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Hon.  Albsm  B.  CuMMiiis,  Ooveraor  of  Iowa. 

Sir, — In  oomplianoe  with  the  proriaions  of  deotion  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  oonsiders- 
tioD,  Fart  One  (1)  of  the  Thirty-seventh  Annual  Insurance 
Report,  showing  the  business  transacted  in  Iowa,  by  authorized 
companies,  tor  the  year  ending  December  31, 1006. 

COMPAKIBS  OTHXR  THAN  LIPS. 

The  following  tables  set  forth  the  kind  and  number  of  insur- 
ance companies  and  associations,  other  than  life,  transacting 
business  in  this  state: 

Chaptbr  Pouk  Compavibs. 

Th«  nitflib«r  of  ooirfpaniM  operating  under  the  proyidona  of  Chapter  4, 
Title  IX  of  the  Code  are  as  fellows: 

Pire  insurance..  ••«. vs 

Accident , 

Accident  and  emplojrers'  liability.. ••• 

Accident  and  health 

Accident,  health  and  emplojrers'  liabilitjr , 

Bnrfflary 

Credit '. 

PideUtyS 

Pidelityand  surety..  ••• 

Pidelity,  surety  and  burarUry 

Plate  srlass. 

Steam  boiler 

The  118  insurance  companies  enumerated  in  the  above  tab 

classified  as  follows: 

Iowa  Joint  stock  companies 15 

Iowa  mutual  companies • 8 

Non-Iowa  stock  companies T7 

Non-Iowa  mutual  eompanies 1 

United  States  branches  f oreiarn  insurance  companies 22  -118 


-100 

e  may  be 
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Chaptbr  FivB  Associations. 
Mntual  uiessmcnt  KssociatloDs  operatlnK  under  the  provfsioD*  of 
UrS.  Title  IX  of  tha  Cods,  are  as  follows: 

Plre  inanrance  (county  mutuals) 1S3 

Fire  insuranoe  (atate  mutuals) IS 

Tornado  insurance  (esc lualTelr  J '. i 

Hail  Inauranoe  (ezcluaiTelr) 12 

Plate  elaaaiDBurance  (excluaiyelr) I-l 


The  foUowiog  table  shows  risks  written  and  losses  paid  by  Hre  insurance 
companies  (joint  stock  and  mntnali)  during  the  precedinj;  tea  years: 


Year. 

^i^ln. 

te- 

■■ 

281 

i 
i 

39l>.«»,« 

91 

S: 

pv::;;;:;:::;::.::::'"^.:.-"::;;:;:::::::.::".;:;:::::::::: 

i 

^. :::::::■■■; ::■■::   ■  ;:::::■■::::::::::■- 

;• 

The  table  givea  below  shawi  tha  ri^ka  written  and  losses  paid  in  Iowa 
by  state  and  coantjr  mptnal  BMeasment  aMoclations;  also  risks  In  force  on 
December  3lst,  for  each  of  the  preceding  ten  years: 


Yean     ■ 

\^tten. 

fSf    'i'SiW 

liil 

SI 

734,508.92 
BCe.113.69 

e79:iia.ii 

771,750.21 

^ 

i=E::5=EEkE. 

ZN,785,7H 

iSS 

S 

» 

i '■•■••  •;!;■•■■■■;:;;■■■•;;;:;:;:::;;!■;;:■■■ 

00 

00 
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Bisks  Writ- 
ten in  1905 

R^c}g?dTn 

L«,..JP.« 

Iowa   Are   companiea    (not    including 
Non-Iowa  fire  insurance  Companies. ... 

Countv  mutual  fteseiHment'  fire*  asaocl- 

1  ll«.0ei.S88.29 

3M39.6t7.00 

5Z.tlS.569.00 

517,5a».B7 
«»,<«6.B7 

M8,8U.07 

1         987.131.H 

2,138,131.18 
639.121.18 

328,583.01 

I17B.I1BJS83.8S 

2Sjn.210.Oa 

1,085.106.00 
11B,«7.00 

t       8.083,310.62 

isa,es8.53 

I       1.716.230.ST 

MSSSHjaSaSSW"'::: 

State  mutual  (plate  glass) 

Grand  totals 

1      7,153.«1S.Z6 

1    lanrnjn 

IOWA  INSURANCE  REPORT.  Y 

COMPANIES  OTHER  THAN  FIRE,   DOING  CASUALTY.    FIDELITY 

OR  SURETY  BUSINESS. 

The  table  given  below  shows  the  risks  written,  premiums  received  and 
losses  paid  in  Iowa  by  insurance  companies  transacting^  burglary,  casualty, 
employers'  liability,  fidelity,  plate  glass  or  surety  iasuraoce  during  the 
year  1^05: 

Risks  written ^ $76,378,618.59 

Premiums  received 449.815.12 

Losses  paid 165,259.95 

The  table  giv<*n  below  exhibits  the  fees  received  from  insurance  com- 
panies and  associations  by  this  department,  and  turned  into  the  state  treas- 
ury for  the  preceding  ten  years: 

1896 834.215.00 

1897 36,391.00 

1898 40,297.00 

1899 ,.  44,302.75 

1900 46,679.25 

1901 ...  48,207.50 

1902 45,008.25 

1908 #, 44,732.40 

1904 50,389.21 

1905 54.095.70-$442,957.86 

Taxes  paid  into  the  State  treasury  by  insurance  companies  and  associa- 
tioQs  during  the  preceding  ten  years,  as  shown  by  the  book-  of  this  office: 

1896 , 8124.129.12 

1897 122,436.72 

1866 147,641.02 

1899 *. 156.927.07 

1900 185.092.77 

1901 197,074.70 

1902 224,567.36* 

1908 251,086.76 

1904 267.826.62 

1905 287.908.92-81.964.098.06 

Total  amount  of  insurance  examination  fees  collected  and  paid  into  the 
State  treasury,  for  the  year  1905,  $2,889.43. 

COMPANIES  ADMITTED  TO  IOWA  FROM  DECEMBER  31.  1904.  TO 

DECEMBER  31,  1906. 

FIBB  OOMPANIB8.  STOCK. 


Name. 


Location. 


Date  of 
Admission. 


Paid  up 

capital 

stock. 


Atlas  Insurance  Company..  

Buifalo  German  Insurance  Company — 
Calumet  Insurance  Company  of  Illinois. 
City  of  New  York  Insurance  Company.. 
Commonwealth  Fire  Insurance  Co.  .. 

Eaele  Fire  Company  

National  Insurance  Company  

Queen  City  Fire  Insurance  Company... 
U.  8.  Branch  ... 

Transatlantic  Fire  Insurance  Company. 


Des  MoineR,  la. 
Buffalo,  N.  Y. 
Cbicaero,  III.  .. 
New  York.  N.  Y. 
Ottumwa,  la. 
New  York,  N.  Y. 
Allegheny,  Penn. 
Sioux  Falls,  S.D. 


June  27, 1905. 
Mar.  15, 1JK)5. 
June  8,  um, 
Sept.  5,  l!«5. 
July  12,  1905. 
April  1,  lSK)o. 
Alay  12,  1905. 
April  29, 1905. 


New  York.  N.Y.I  Sept.  21. 1905 


%  34,225 
200,000 
200,000 
200,000 
25.000 
300,000 
200,000 
200,000 

None  in 
U.  S. 
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CABUAIiTT  OOKPAVIB8,  STOCK. 

Name. 

Location. 

Date  of 
Admission. 

Paid  up 

OM>iW 
stock. 

!1%rni>fre  State  Surety  OompaDT. « « tt  .- 

Brooklyn,  N.Y.. 
Chicago,  111    ••- 

CHay  4,  1906. 
Dec  .8,  1905. 

1    250,000 

Illinois  Surety  Company       

2.500,000 

AB^BBBMENT  ASSOCIATIONS  AUTHORIZED  TO  DO  BUSINESS  IN  IOWA 
FROM  DECEMBER  81, 1904,  to  DECEMBER  31, 1905. 


Name. 

Location. 

Date  of  Ad- 
mission. 

Kfiokuk  Mutual  Fire  Insurance  AsBociation. . 

Keokuk,  Iowa. 

Sept.  28,  19)6 

INCREASE  OP  CAPITAL. 


The    Dubuque    Fire    and    Marine    Insurance  CompaHy  of 
Dubuque,  Iowa,  increased  its  paid  up  capital  to  $300|000. 


CHANGES  AND  CONSOLIDATION. 

The  Atlas  Insurance  Company  of  Des  Moines,  Iowa,  rein- 
sured the  business  of  the  Atlas  Mutual  Insurance  Company^ 
also  of  Des  Moines,  on  August  21,  1905. 

The  Title  Guaranty  and  Trust  Company  of  Scranton,  Penn  • 
changed  its  corporate  name  to  The  Title  Guaranty  and  Surety 
Company,  on  January  26,  1906. 

The  Anchor  Fire  Insurance  Company  of  Cincinnati,  Ohio, 
changed  its  name  to  The  Ohio  German  Fire  Insurance  Com- 
pany, and  its  principal  place  of  business  to  Toledo,  Ohio. 

The  Farmers'  Live  Stock  Mutual  Insurance  Association  and 
the  Merchants  Mutual   Insurance    Association,    both  of  Des 

Moines,  Iowa,  reinsured  their  business,  on  January  9  and  16, 
1906,  respectively,  in  the  Iowa  German  Mutual  Insurance  Asso- 
ciation, an  assessment  fire,  lightning  and  tornado  insurance 
association  authorized  to  commence  business  in  this  state  on 
Januaiy  3,  1906,  with  principal  office  in  Des  Moines,  Iowa. 

INSURANCE  COxMPANIES  WITHDRAWN  OR  CEASED  DOING 
BUSINESS  IN  IOWA  DURING  THE  YEAR  190S. 

The  United  States  Branch,  Law  Union  and  Qrown  Insurance 
Company  was  not  an  applicant  for  a  renewal  of  its  certificate  of 
authority  to  transact  business  in  this  state. 


IOWA  INSURANCE  RBPORT.  Vll 

The  losses  paid  by  fire,  tornado  and  hail  insurance  eompanies 
in  the  State  of  Iowa  during  the  year  1905,  exceed  by  a  ooneid^- 
able  sum,  those  paid  during  the  yea^r  1904,  as  will  be  seen  by 
the  following  comparative  table : 


Losses 
Paidinl90L 


Losses 
Paidinl90S. 


Iowa  fire  insurance  companies 

Non-Iowa  fire  insurance  companies 

Foreign  fire  insurance  companies 

State  mutual  assessment  associations.  . 
ounty  mutual  assessment  association*. 

Mutual  tornado  associations  (state) 

Mutual  haU  associations  ( stated 


i     ttB.S90.6l'$     987,I84.M 


Totals 


MM.4JL8.61 

a8i.8as.i6 

»6,989.18 

S90,996.41 

10,884.47 

67.914.89 


2,486,181.16 

689,114.16 

298,683.07 

404,967.p 

48,447.77 

91,477.98 


$  2,928,816.61  $  4,886,156.87 


The  large  excess  of  losses  ]paid  in  1905  over  those  paid  in  1904 
is  accounted  for  by  the  fact  that  most  of  the  losses  inouired  in 
the  very  destructive  fire  which  risited  Sioux  City  in  the  latter 
part  of  December  1901,  were  not  paid  until  the  month  of  Janu- 
ary 1906. 

^On  April  18,  1906,  th^  city  of  San  Francisco  was  visited  by  a 
severe  earthquake  which  was  followed  by  a  conflagration,  per- 
haps the  most  destructive  since  the  Chicago  fire.  It  is  yet  too 
early  to  correctly  estimate  the  losses  sustained  by  the  different 
fire  insurance  eompanies  doing  business  in  the  stricken  city.  I 
have,  however,  sent  requests  for  information  as  to  the  estimated 
losses,  by  reason  of  the  San  Francisco  fire,  to  all  companies 
authorized  to  xlo  business  in  this  state.  No  Iowa  company  has 
been  transacting  business  in  California  and  such  companies 
are,  therefore,  not  aff^ted  by  the  losses  in  that  state,  except 
two  which  report  small  losses  on  account  of  reinsurance. 

GENERAL  REMARKS . 

ASSXSSMBHT  ASSOCIATIONS. 

In  my  last  report  upon  insurance  other  than  life  I  discussed 
briefly  the  subject  of  Chapter  5  assessment  associations  and 
expressed  the  belief  that  the  chapter  is  too  limited  in  its  scope 
and  that  perhaps  separate  laws  should  be  enacted  for  the  regu- 
lation of  hail  insurance.  I  did  not  then  go  into  detail  with 
reference  to  this  subject,  nor  do  I  deem  it  advisable  at  this  time. 
I  am,  however,  still  of  the  opinion  expressed  in  my  former 
report  that  the  chapter  ought  to  be  broadened,  and  especially 
do  I  believe  that  some  standard  of  solvency  for  such  associa- 
^ons  should  be  fixed. 


Vlii  .      IOWA  INSURANCE  REPORT. 

At  the  present  time  there  is  no  standard  of  solvency  for  such 
associations  and  no  limit  to  the  amount  for  which  holders  of 
policies  can  be  assessed  for  the  payment  of  losses  and  expenses 
except,  as  to  hail  insurance  associations  which  generally,  by 
their  articles  of  incorporation,  or  by-laws,  have  limited  the 
amount  of  the  iassessments  and  have  provided  that  in  case  the 
amount  raised  is  insufficient  to  meet  the  losses  and  expenses 
there  shall  be  a  prorating.  The  chapter  is  one  deserving  of 
consideration  and  must  contain  some  more  comprehensive  pro- 
visions if  satisfactory  results  are  to  attend  co-operative  insur- 
ance. 

In  a  former  report,  I  called  attention  to  the  necessity  for 
limiting  the  expenses  of  these  associations  and  while  as  a  result 
of  examinations  and  the  efforts  put  forth  by  the  department  to 
bring  the  expenses  within  reasonable  limits  some  improvement 
has  been  shown,  there  is  still  just  cause  for  criticism  and  the 
subject  is  one  which  might  profitably  engage  the  attention  of 
the  legislature. 

STOCK  COMPANIES. 

At  the  time  of  submitting  my  former  report,  I  was  under 
injunction  from  the  federal  court  restraining  me  from  the  en- 
forcement of  what  is  known  as  the  Blanchard,  or  Anti- Com- 
pact insurance  law  of  this  state,  said  injunction  having  been 
issued  by  the  judge  of  the  United  States  Court  for  the  southern 
district  of  Iowa.  The  case  entitled  *'The  Greenwich  Insurance 
Company  et  al.  vs.  B.  F.  Carroll,  Auditor  of  State",  was 
brought  for  the  purpose  of  restraining  me  from  enforcing  the 
provisions  of  the  law  above  referred  to.  I  made  application  to 
the  Executive  Council  for  an  order  authorizing  the  Attorney- 
General  to  appeal  the  case  to  the  Supreme  Court  of  the  United 
States  and  the  same  was  granted.  Under  the  provisions  of  law 
authorizing  the  same  you  employed  the  Hon.  Charles  A.  Clark 
of  Cedar  Rapids,  to  assist  Attorney  General  MuUan  in  the  trial 
of  the  case.  In  December,  1904,  an  application  was  made  to 
the  Supreme  Court  of  the  United  States  to  have  the  case 
advanced  for  hearing,  which  application  was  denied.  The  trial 
then  came  on  for  hearing  in  the  month  of  November  1905 ; 
and  as  a  result  of  the  hearing  the  injunction  was  dissolved  and 
the  court  held  the  statute  to  be  constitutional.  Since  the  ren- 
dering of  this  opinion  I  have  received  no  complaint  as  to  viola- 
tions of  the  law  above  referred  to. 
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UNIFORM  POLICY. 

In  my  former  report  I  discussed,  at  considerable  length,  the 
advisability  of  a  uniform  policy  of  fire  insurance  to  be  used  by 
all  companies  transacting  business  in  the  state  of  Iowa.  I 
addressed  you  a  special  communication  just  previous  to  the 
meeting  of  the  Thirty-first  General  Assembly,  in  which  I 
repeated  the  statements  contained  in  my  former  report  and 
emphasized  the  necessity  for  the  enactment  of  a  law  providing 
for  a  uniform  policy.  I  wish  to  repeat  in  this  message  the  lan- 
g^uage  of  my  former  report,  as  follows : 

'  *Tber«  is  also  a  growing  seatiment  in  favor  of  a  uniform  policy  to  be 
used  by  Chapter  4,  mutual  and  stock  fire  insurance  companies.  I«  likewise, 
concur  in  the^elief  that  such  a  policy  is  needed.  There  is  now  in  use  in 
the  state  a  lai%e  number  of  forms  of  policies,  and  the  forms  most  generally 
used  are,  perhaps,  farthest  out  of  harmony  with  some  of  the  recently 
enacted  laws  of  the  state.  The  law  requires  that  certain  provisions  must  be 
contained  in  every  policy  of  iasurance  of  the  kind  herein  mentioned.  These 
the  Auditor  can,  and  it  is  his  duty  to  require  every  company  to  provide  for 
in  its  policies;  but  there  is  doubt  as  to  his  right  to  make  other  requirements 
in  this  respect.  Efforts  have  been  made,  repeatedly,  by  the  department, 
not  only  during  this,  but  former  administrations,  to  secure  the  adoption  of 
a  uniform  policy,  but  each  time  that  a  new  form  has  been  prepared,  it  has 
resulted  not  in  displacing  other  policies,  but  in  adding  one  more  to  the  list 
already  in  use.  The  legislature  meets  and  enacts  new  laws  or  modifies  the 
old  ones,  but  it  does  not  seem  to  have  clothed  any  officer  of  the  state  with 
authority  to  require  policies  of  insurance  in  use  to  be  re-formed  so  as  to 
comply  with  the  provisions  of  the  new  enactments.  While  no  company 
would  likely  attempt  to  enforce  the  provisions  of  a  policy  contrary  to  the 
laws  of  the  state,  if  called  into  court,  yet  the  as<;ured  may  be  wronged  in 
an  adjustment  of  losses  by  reason  of  the  provisions  of  a  policy  not  in  accor- 
dance with  law.  Not  only  is  th:s  true,  but  many  policy  forms  are  unneces- 
sarily complex  and  might  well  be  simplified  without  injury  either  to  the 
companies  or  the  assured.  These  are,  moreover,  from  a  business  stand- 
point, the  best  reasons  why  a  uniform  fire  insurance  policy  is  desirable.  In 
my  judgment,  one  or  two  things  should  be  done — power  to  approve  the 
forms  of  policies  should  be  lodged  with  the  insurance  department  or  with  a 
commission  consisting  of  proper  officers  of  the  state,  or  the  legislature 
should  take  the  matter  Into  its  own  hands  and  adopt  a  standard  form  of 
policy.  A  standard  fire  insurance  policy  has  been  adopted  by  a  number  of 
other  states,  notably  New  York .  where  such  a  policy  has  been  in  use  for  many 
years,  with .  I  am  advised ,  very  satisfactory  resultf).  I  believe  the  better 
plan  would  be  for  the  legislature  to  prescribe  a  standard  form  to  be  used 
by  all  fire  insurance  companies  doing  business  in  this  state.'' 

I  still  adhere  to  the  belief  that  the  best  interests  of  the  state 
demand  a  law  providing  for  such  uniform  policy,  and  it  is  my 
sincere  desire  that  it  may  receive  favorable  consideration  by 
the  next  session  of  the  General  Assembly. 

I  desire,  also,  to  state  further,  in  this  connection,  that  a  bill 
providing  for  a  uniform  policy  was  prepared  by  Senator  Geo. 
W.  Dunham  and  introduced  early  in  the  session  of  the  Thirty- 
first  General  Assembly.  It  was  referred  to  the  senate  com- 
mittee on  insurance,  and  although  it  was  before  that  committee 
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for  several  weeks,  it  never  was  reported  upon,  nor  so  far  as  I 
am  aware,  aeted  upon  by  the  committee. 

There  were,  however,  a  number  of  laws  enacted  with  refer- 
ence to  insurance  other  than  life,  most  of  which  effected  only 
the  character  of  the  business  that  might  be  written  by  the 
different  companies,  and  referred  particularly  to  Sections  1709 
and  1710  of  the  Code. 

Section  1689  of  the  Code  was  amended  so  a^  to  provide  that 
from  and  after  July  4,  1906,  no  company  shall  be  organized 
upon  the  mutual  plan,  under  the  provisions  of  Chapter  4,  Title 
IX  of  the  Code,  for  the  purpose  of  transacting  a  fire  or  live 
stock  insurance  business.  The  necessity  for  the  enactment  of 
this  law  seems  apparent  when  it  is  remembered  that  of  the 
large  number  of  mutual  companies  organized  in  ttiis  state, 
under  the  provisions  of  Chapter  4,  only  three  now  remain,  the 
others  either  having  failed  or  re -organized  as  stock  companies.. 
Of  those  that  have  failed  the  results  have  been  very  disastrous 
to  the  policy-holders,  and  those  that  have  not  failed  have  built 
up,  at  the  expense  of  the  pelicy- holders,  valuable  planto  which 
have  been  used  as  the  basis  for  the  organization  of  stock  com- 
panies. 

Section  1737  of  the  Code,  with  reference  to  publishing  certifi- 
cates of  cempliance  of  companies  authorized  to  transact  busi- 
ness in  the  state,  was  repealed  and  a  substitute  enacted  therefor 
which  authorizes  the  Auditor  of  State  to  make  the  publication 
and  eollect  an  annual  fee  therefor  in  lieu  of  the  former  pro- 
vision whereby  the  companies  were  supposed  to  have  made  the 
publication  and  no  statutory  fee  was  fixed. 

Section  355  of  the  Code  was  amended  so  as  to  provide  that 
the  cost  of  obtaining  suretyship  of  bonds  of  fiduciaries,  etc., 
shall  be  subject  to  supervision  of  the  court  and  shall  be  paid  by 
proper  allowance  out  of  the  estate  or  assets  under  control  of  the 
fiduciary. 

Section  359  of  the  Code  was  so  amended  as  to  provide  that 
when  any  judgment  is  rendered  against  a  bonding  company  by 
any  of  the  courts  of  this  state,  the  clerk  of  the  court  shall,  at 
once,  make  an  entry  showing  the  page  of  the  record  upon  which 
the  judgment  is  entered,  and  when  such  judgment  becomes 
final  and  remains  unpaid  for  more  than  thirty  days  the  clerk 
shall  notify  the  Auditor  of  State  of  such  fact,  and  shall  also 
refuse  to  accept  any  bond  upon  which  said  company  is  offered 
as  surety  so  long  as  any  final  judgment  against  said  company 
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60  remains  unpaid.  This  statute  is  in  entire  harmony  with  the 
proTision  of  law  now  existing  whish  authorizes  the  Auditor  of 
State  to  revoke  the  certificate  of  any  company  which  permits  a 
final  judgment  to  remain  unpaid  fer  more  than  thirty  days. 

A  law  was  also  enacted  creating  an  insurance  commissioB  and 
providing  that  such  commission  should  have  authority  to  investi- 
gate insurance  matters  with  reference  to  all  kinds  and  classes 
of  business  transacted  in  the  state,  either  by  companies  organ  - 
ized  mnder  the  laws  ef  the  state,  or  authoriEed  to  transact  bus  - 
inesB  in  the  state. 

The  commission  consists  of  two  members  ef  the  Senate  and 
three  •f  the  House,  as  follows:  Senators  James  H.  Jamison, 
and  Jehn  L.  Bleakly ;  Representatives  N.  E.  Kendall,  F.  F. 
Jones  and  T.  C.  Clary.  The  commission  has  organized  by  the 
election  of  Senator  Jamison  as  chairman  and  Ex -deputy  Secre- 
tary of  State  C.  S.  Byrket  as  secretary.  The  commission  net 
only  has  authority  to.  investigate  the  insurance  business  of  the 
state,  but  to  amend,  revise  and  recodify  the  insurance  laws. 

In-as-much  as  many  of  our  laws  are  incongruous  and  addi- 
tional amendments  are  needed  to  meet  new  conditiens,  I  doubt 
net  but  that  the  work  of  this  commission  will  result  in  much 
good  to  the  state,  and  the  high  character  of  the  men  composing 
it  is  a  just  warranty  for  the  conclusion  that  our  insurance  laws 
will  be  greatly  strengthened  and  improved. 

COMPANIES  AND  ASSOCIATIONS  EXAMINED. 

Two  years  ago  the  General  Assembly  enacted  a  law  known  as 
Chapter  66,  Acts  of  the  Thirtieth  General  Assembly  providing 
that  all  companies  and  associations  organized  under  the  laws  of 
this  state  should  be  examined  at  least  once  during  each  biennial 
period,  and  providing  an  examiner  with  such  assistance  as 
might  be  necessary  to  accomplish  this  work.  The  department 
Bet  about  with  energy  to  accomplish  the  task  fixed  by  law  and 
has  pursued  it  with  great  vigor,  but  owing  to  the  fact  that  many 
companies  and  associations  had  never  been  examined  some  of 
which  were  ten  years  old,  or  more,  and  that  others  had  not 
been  examined  for  a  number  of  years,  the  task  has  proven  to 
be  very  arduous. 
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I  am  enabled  to  report,  however,  that  we  shall  be  able  to 
complete  the  work  by  July  Ist,  or  within  a  very  few  weeks 
thereafter,  and  with  reasonable  satisfaction  to  the  department. 

The  companies  and  associations,  other  than  life,  examined  up 
to  the  present  are  as  follows : 

Anchor  Fire  Insurance  Company 

Atlas  Insurance  Company 

Capital  Insurance  Company 

Century  Fire  Insurance  Company 

Des  Moines  Insurance  Company 

Fidelity  Insurance  Company  . 

Hawkeye  Insurance  Company 

Merchants  &  Bankers  Insurance  Company 

Mill  Owners  Mutual  Fire  Insurance  Company  of  Iowa 
State  Insurance  Company, 

All  located  in  the  city  of  Des  Moines. 

The  Dubuque  Fire  and  Marine  Insurance  Company  and  the 
Iowa  Home  Insurance  Company,  both  located  in  Dubuque. 

The  Lisbon  Mutual  Insurance  Company,  recently  having 
reinsured  its  business  with  the  Acme  Insurance  Company  of 
Lisbon. 

The  Security  Fire  Insurance  Company  of  Davenport. 

The  Commonwealth  Fire  Insurance  Company,  Ottumwa. 

Northern  Iowa  Mutual  Insurance  Association  of  Clarion. 

Central  Iowa  Mutual  Fire  Ass'n.,  Ft.  Dodge. 

Equity  Mutual  Insurance  Association,  Lisbon. 

Farmers  Live  Stock  Mutual  Ins:  Ass'n.,  Des  Moines. 

Grain  Shippers  Mutual  Fire  Ins  Ass'n.,  Ida  Grove. 

Home  Mutual  Insurance  Ass'n.  of  Iowa,  Des  Moines. 

Iowa  Assessment  Mutual  Fire  Ins.  Ass'n.,  De  Witt. 

Iowa  Farmers  Protective  Mutual  Hail  Ins.  Ass'n.,  Des  Moines. 

Iowa  Implement  Mutual  Ins.  Ass'n.,  Nevada. 

Iowa  Mutual  Plate  Glass  Ass'n.,  Ft.  Dodge. 

Mutual  Fire  and  Tornado  Insurance  Ass'n.,  Newton. 

Property  Mutual  Ins.  Ass'n.,  Waterloo. 

Western  Mutual  Fire  Insurance  Ass'n  ,  Waterloo. 

Southern  Iowa  Mutual  Insurance  Ass'n.,  Leon. 

Southwestern  Iowa  Mutual  Hail  Ass'n.,  Council  Bluffs. 

State  Farmers  Mutual  Fire  &  Tornado  Ins.  Ass'n.,  Des  Moines. 

Town  Mutual  Dwelling  House  Insurance  Ass'n.,  Des  Moines. 

Iowa  Mutual  Tornado  Insurance  Ass'n.,  Des  Moines. 
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Com  Belt  Mutual  Hail  Ins.  Ass'n.,  Shenandoah. 

The  Des  Moines  Mutual  Hail  Ins.  Ass'n.,  Des  Moines. 

Eastern  Iowa  Mutual  Hail  Ass'n.,  De  Witt. 

Fanners  State  Mutual  Hail  Ass'n.,  of  Emmet  County,  Esther- 

ville. 

Grain  Growers  Mutual  Hail  Ins  Ass'n.,  Des  Moines. 
Mutual  Horticultural  Ins.  Ass'n.,  cf  Iowa,  Des  Moines. 

Union  Mutual  Fire  &  Lightning  Ins.  Ass'n.,  Emmetsburg. 

All  of  which  haye  been  examined  since  July  1,  1904.™  In 
addition  thereto  a  number  of  other  associations  were  examined 
during  the  year  1904,  but  previous  to  the  first  day  of  July. 

Any  matters  pertaining  to  insurance  in  general  (will  be  dis- 
cussed in  my  report  upon  life  insurance  and  in  the  biennial 
report  made  by  this  department. 

Very  respectfully  submitted, 


V 

Auditor  of  State. 


PART  L 

.  CONTAINIirC 

Annual  statements  of  Pire  and  Casualty  Insurance  Companies,  made  to  and 
filed  with  the  Auditor  of  State  in  190^. 

Statistical  tables,  exhibiting  the  condition  and  business  of  all  insurance 
companies,  other  than  Life,  transacting  business  in  Iowa  in  1905,  and 
filing  annual  statements  in  1906. 
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ANNUAL  STATEMENT 

Pof  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

ANCHOR  FIRB  INSURANCE  COMPANY, 

OrgBDlsed^BBder  Ibe  lew*  of  the  Stete  of  Iowa,  made  to  Iho  Auditor  of  SlaU  of  feho  Stoto 

oC  Iowa,  vunnenl  to  the  laws  thoroof. 

PMdeat,  J.  &  Olabk.  Flrtt  Vice  PrwIdMit,  J.  Q.  aABDimB. 

BoofotMy,  L.  B.  Xlub,  Saporlnloiideot  Agente,  Q,  A  Holland. 

r,  Gb  EL  MAOKimov. 


[Inoorponted,  Jolj  1,  ISM.  Oommoneod  bpntmi,  JqIj  1,  1880.  ] 

Home  oflloeb  FIflli  ind  Loeoct  sireeti,  Dee  Meineeb  Iowa. 

Capital  Btook. 

Aaoastof  eapttaletoek  aathorised I  IQO.OOaOO 

Sobeoribedfor 10O,00aO0 

Amoimtof  eapltalpaiduplaoaeh .«., 8F,00a00 

▲monat  of  ael  ledger  eeeete,  December  Slat  of  prevloas  jear. . .  811, 081. 83 

Inoome. 

GrQeepramliime I     190,01^60 

Dednot  reiaaaraaoe^  rebate,  abatement  and  return  premlnmB.        £8,085.81 

Total  premiameio^er  than  perpetoals) |        180,088.88 

iBtenet 8  084.1T 

Tbtallntereet 8  084.17 

From  all  other  Bonroee  (dlaoooat) 86.83 

Tolallnoome 8        188,018.86 

Diabnraements* 

QtMi  amount  paid  for  loeiee  (inelnding  87,442.01  occurring  in 

preHone  yeare) • , 8      04,484.01 

Dedoot  amount  reoelTed  for  reinenranoe  In  other  companies ...  6, 680. 18 

Vet  amoont  paid  for  loBsee ^ 8         80,884.78 

attorney  feee 874.85 

Oemmleetoni  or  brokerage 88,018.80 

flilarlee,  feee  aad  all  other  charges  of  ofBoers,  derks,  agents  or 

otther  employees..... 10,105.14 

Bepts,  ineladlBg  888 Jl 00' for  company's  owa  ooenpanoy OSLOO 

111  otiier  taxes,  Uoenses  aad lasaraaoe  department  fees l,8iL8f 

Loss  oa  sale  er  matarity  of  ledger 
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All  other  dlabnncmente : 

Road  expense,  $4, MS. 87;  ooll.  ooete,  1906.70;  oonrt  ootte, 

1107.06;  edTertlaing,  1117.41;  printing  a  &S..  ia^001.8S; 

postage  18,  MM.  61 ;  ezpren,  ISM.  67 :  ezehange.  US.  15;  tel- 
egrams, Sl&Ol;  lights,   IS7.4S;  phoaeb    I80.S0;  miaoella- 

aeons,  18,648.65 I  18,411.07 

Total  disbnrtementB I        128,620.51 

I«edff6r  Assets. 

Mortgage  loans  on  real  estate,  flrstUens,  $11,860.00 S  11,850.00 

Cash  In  oompany's  offioe,  1800. 48 ;  deposited  in  bank,  $17, 880. 84.  18. 4S1. 83 
▲gents'  balances  reprssentlng  basiaess  written  subeeqaeat  to 

Ootoberl,  1906,  neoored,  85,090.88 5,080.88 

Bills reoeiyable,  taken  for  fire  risks  (not  dne)  800,074.51 

Total  ledger  assets.  .^ , I        826,420.73 

Noii-Ladg«r  Assets. 

Interest  aocmedoa  mortgages t  451.86' 

!• 

Total I  454.86 

Gross  assets I        825.881.08 

Total  admitted  assets I        885.881.08 

liiabiUUcs. 

To  gross  olalms  for  losses  in  process  of  adjostment,  or  in  sns- 

pense.  including  all  reported  and  supposed  losses I        1, 558.47 

Gross  claims  for  losses  resisted 8,410.00 

Total I  3983.47 

Net  amount  of  unpaid  losses  and  claims I        8,088.47 

Glroea  premiums  (leFS  reinsurance)  recelTed  and  receivable 
.upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 

fire  risks,  888, 108. 28 ;  unearned  premiums  (40  per  cent) $        9, 242. 51 

Qross  premiums  (less  reinsmranoe)  and  suspended  risks, 
85. 879. 40,  receired  and  receivable  upon  all  unexpired  fire 
risks,  running  more  than  one  year  from  date  of  policy, 
8905, 084. 28;  unearned  premiums  (40  per  cent) SIS,  009. 68 

Total  unearned  premiums  as  computed  above $        251, 258.  SO 

Salsries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc,  due 

or  aocmed 1,392.58 

Commission,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 785.00 

^■^■^■^  ^•"■^■■^~~" 

Total  amount  of  aU  liabilities  except  capital I        857,898.30 

Capital  actually  paid  up  in  cash 8       £5,000.00 

Surplus  over  all  liabilities 43,487.83 

Surplus  as  regards  policyholders 63,487.88 

Total  Uabilities 8  825,881.08 
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Bisks  and  Prsminins. 


« 

Fire  SUka. 

Premiums 
Thereon. 

In  f  oree  on  the  8lst  day  of  December  under  thin  heading  in 
lut  ▼ear's  atatement ^x*             ma.**....^*    * 

1  18,005,M9.fl6 
7.011,017.81 

8   688,466.06 

Writtm or nmewad dnrins the  76ar...* ....  ..r... .....r 

190.048.60 

Total 

1  25.017,865.96 
4.671.786.03 

1    816,604.75 

148.606.90 

Inforoeat  the  end  of  the  year 

1  80.446.880.01 
1.104.867.40 

8   676.907.85 

Dedoot  amount  reinsured 

11.807.04 

Ket  amount  in  foroe 

S    10. 251. 571 .64 

8    664.008.01 

Ganeral  Interroffatoriea. 

Were  all  the  transaotions  of  the  oompanj,  of  whloh  notloe  had  been  reoeived  at  the 
home  oflloe  at  the  close  of  business  December  81.  truthfully  and  accurately  entered  on  Its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
hon&e  oflloe  at  the  elose  of  business  December  81? 


In  all  eases  where  the  company^  has  assumed  risks  from  another  company,  there 
should  be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
whleh  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 


Largest  groes  aggregate  amount  Insured  In  any  one  haiard  located  anywhere  In  the 
United  States,  without  any  deductions  whaterer  for  reinsurance,  whether  tiie  same  be  la 
admitted  or  non-admitted  companies? 

AMwer— 110.000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value?      * 

810Q10Q8L00. 

ToUd  amount  loaned  to  directors  or  other  officers? 

Noneu 

Loaned  to  stockholders,  not  officers? 

None. 

BnsliMSs  In  ths  State  of  Iowa  Daring  ths  Tear. 


Fira  Bisks. 


written 

amount  of  premiums  recelyed , 

paid......:. 

incurred       .  . 


8   7,011.617.81 

190.048.68 

64,881.01 

67,480.00 
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ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

ATLAS    INSURANCE  COMPANY, 

Orcanlxed  under  %h%  Ibwi  of  the  Stmte  of  Iowa,  made  to  the  Auditor  of  Slate  of  the  Slate 

of  Iowa,  pursuant  to  the  laws  thereof. 

Preaident,  Wm.  Wilkinson,  Flrtt  Vlce-Prefildent,  B.  C.  Bowvaf, 

Ami.  Seoretarj,  T.  H.  NxiiSOir,  Seeond  Yloe-PreBident,  Waltib  Elliott. 

[Incorporated,  Jane2S,  180S,  and  Re-Incorporated  at  a  Slock  Co.  JanxurySO,  1905, 

Commenced  boBiness,  JvlIj  1,  190S.  ] 

Home  office,  804  to  808  Eqnltable  Bnlldlnfr,  Sixth  and  Locust  Streets,  ^DesiMcines, 

Iowa. 

Onpltal  Stock. 

Amoui^  of  capital  stock  authorized I  100,000.00 

Subscribed  for 100,000  00 

Amount  of  capital  paid  up  in  cash 40,000.00 

Increase  of  paid  up  capital  during  1905 40.000.00 

lacome. 

Qroas  Premiums I       28,860.87 

Deduct  re-lnsuranoe,  rebate,   abatement  and  return  premiums         9,284.81 

Total  premiums  (olher  than  perpettuls) I      19,062.05 

Xntarest  OB  mortgage  loans I  858.18 

Interest  from  all  other  sources 186.47 

Totallntersst 444.00 

From  all  other  sources,  commissions  1796. 25,  refunds  $49. 04. . . .  754. 21 

Totalincome t         20.280,94 

Dlsbortiementa. 

Qrois  amount  paid  for  losses  (Including  11,016.82  occurring  in 

proTlous  jeara) I        7,758.89 

Deduct  amount  reeelTed  for  re-insurance  in  other  companies, 

•76.11 76.11 

Net  amount  paid  for  losses I           7,884.71 

OonunlMioBS  or  brokerage 8,509.96 

Salaries,  fees  and  all  other  charges  of  officers,  olerks,  agents 

and  other  employees ^ 8,750.21 

Bents ' 890.00 
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All  oUmt  tezas,  lloeiiflM'aBd  Insnrftiioe  dep«rimeiil  fees IfS.M 

TfATttUng  espense  13,887.23,  mtaoeUAnecms  ezpense  11,168.90, 

legal  ezpense  I16S.  68,    ■djnstment  ezpeiue  $10.07 4»78l.  T4 

All  other  dlabonementa,  printlBg  and  ttationarj  11,410.10, 

postage  1115. 84 1,6«8.II8 

Total  distoanements t         26.016.74 

Ladder  Asaata. 

Mortgage  loans  on  real  estate,  first  Uens,  |17,85a00 1       17,880.00 

Book  valne  of  bonds,  exolnding  Interest,  telephone  stooks 48.<K) 

Cash  in  companj  's  office,  1385. 48;  deposited  In  bank,  187. 657. 61  88, 088.04 
Agents*  balances  representing  boslness  written  subsequent  to 

October  1,  1908,  seoared,  11,207.86.  anseonred,  11,856.16....  8,568.48 

Agents'   balances    representing   business    written    prior    to 

October  1,  1006,  secured.  1463. 49 ;  anseonred,  621.90 1. 005. 89 

BlUsreceiTable,  taken  for  fire  risks 44,605.86 

Other  ledger  assets,  ylz :  bills  reoeiyable  on  loan,  12)6.46 ;  maps, 

liil.  40 ;  f nrnitore  and  fixtures,  |1, 078. 85 ;  balance  due  from 

special  agents,  140.60 1,848.70 

Total  ledger  assets I        105,414.01 

Non-Iiadffer  Aaaeta. 

Interest aeomed,  8867. 70  on  mortgages I  867.70 

Interest  dne,  8108.02  and  aoonred,  $10. 88  on  other  assets US.  18 

Total 8  880.88 

Groas  Assets $        106,781.76 

Deduct  Aaaeta  not  Admitted. 

Fomiture,  flzturea and  maps 8  1,580.68 

Agents*  balances,  representing   business  written    prior   to 

Oetoberl,  1005 1,005.80 

Bills  raoeiTable,  pasldue,  taken  for  fire  risks 1,068.66 

Loans  on  personal  security  indorsed  or  not 866.46 

Ttttal $  4,860106 

Total  admitted  Assets 8        100,806.70 

laabUltiaa. 

To  gross  claims  for  losses  in  process  of  sdjnstment,  or  in  sus- 
pense, Including  all  reported  and  supported  losses 8        1,849.98 

Gross  claims  for  losses  resisted 8,000.00 

TMal I        8,840.88 

Net  —mmt  of  unpaid  losses  and  claims 8  8,810.88 

Gross  premlnms  (less  ralaaiinnee).  (and  $8,700.42,  on  sus- 
pended polioiea)  reoeiysd  and  recelTable  upon  all  unexpired 
fire  risks  from  date  of  policy,  iaeludlng  interest  prem- 

jniaa  on  parpeOual  fire  rtrilrs^  $104^  180.08;  unearned  premiums 
(IbfftjperMM) ; $     41,671.61 

ToOal  unearned  premiums  as  oompnted  abore 41,676.61 


$ 
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Sftlaiiw,  rente,  expeniw,  taxM,  bills,  ftocoonte,  fees,  etc, 
doeoraoomed 

OommlssloBs,  brokerage  and  other  charges  [due  or  to  beeome 
due  to  agents  and  brokers 

Bstnsnranee  premiums 

Tetal  amount  of  all  liabilities  except  capital I 

Capital  aetnaUy  paid  up  in  cash t      40,000  00 

Borplns  oyer  all  liabilities 14,361.60 

Surplus  as  regards  policyholders 

Total  UabiUties I 


809.70 

076.86 
162.05 


46,574.10 


64.861.60 


100,081.70 


Blaka  and  Freminma. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  3 1st  day  of  December,  nnder  this  heading  in 

last  years  statement 

Written  or  renewed  daring  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year. 
Deduct  amount  re-insured 


Net  amount  in  force . 


4,708,877.48 
1,010,118.78 


3.778,863.76 
819,064.77 


8.464.178.09 


188,848.80 
19,824.86 


I     118,4ia.94 
4, 43a  60 


I     107,068.44 


0enaral  Interroffatoriea. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  receiyed  at  the 
home  of&oe  al  the  close  of  business  December  81,  truthfully  land  accurately  entered  on  ite 
books  for  and  during  the  year  ending  on  that  datef 


Does  this  statement  show  the  condition  of  the  company  as  slowa  by  the  books;  at  the 
home  oflice  at  the  close  of  ^business  December  81? 

Answer— Tss. 

In  all  cases  where  the  company  has  assumed  risks  from  another  oompany,  there 
should  be  charged  in  this  statement  on  aoeount  of  such  reinsurance  a  resenre  equal  to 
that  which  the  original  company  would  haye  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whateyer  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

▲nswer^llO,  000.00  tornado  reinsured  down  to  18600. 00. 

Total  amount  of  the  companies  stock  owned  by  the  directors  at  par  yalue. 

Total  amount  loaned  to  directors  or  other  offloers, ;  Loaned  to  stock- 
holders, not  officers 

Buainesa  in  the  State  of  Iowa  dnrin^  the  year. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Blskv  Written 

amount  of  premiums  receiysd 

paid....i 

meurred 


11,018,410.28 

86,900.88 

7,667.66 

6.886.80 


1203,684.16 

1,876.90 

78.28 

8.10 


$1,888,084.44 

88,866.87 

7,750.88 

6,804.40 


IOWA  INSURANCE  RElPORT.  9 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1905,  of  the  condition  and  affairs  of  the 

CAPITAL  INSURANCE  COMPANY. 

Orgaalzadaalerthe  lairs  of  ths  Ska^e  of  low^   m%±%  to  the 'AudUor  of  State  of  the 

State  of  Iowa»  pnraiiaiit  to  the  laws  thereof. 

Preafdent.  8.  T.  Bxbbt,  lit  Vloe-Preflident.  O.  S.  Bbbbt 

Saoretarj,  J.  D.  Besbt. 

[Imoorporated,  January  T,  1881.  Oommenoed  bnsineM,  January  81,  1884.  ] 

Home  ofBoe,  416  Weet  Fonrth  Sfcreet,  Dee  Moines,  Iowa. 

Oapital  Btook. 

Amount  of  capital  stock  authorized I  100,000.00 

SolMaribed  f or 100,003.00 

AmooBt  of  capital  paid  up  in  cash 8S,000.00 

Amount  of  net  ladger  assets,  December  81st  of  preTioos  year..  806,880.40 

Income. 

QroM  premliims I     180,077.10 

Delast  ro-iaiaraaoe,  rebate,  abatemsnt  and  return  premiums        8j,  115. 75 

Total  premiums  (other  than perpetuals) I     150,081.85 

Interest  on  mortgage  loans I        8,010.88 

Interest  from  all  other  sources I,e5ai7 

GroM  rents  from  company's   property.  Including  11,800  for 

eompnny'a own  occupancy,  |88i.00 8,132.00 

Total mterestand  rents 0,801.00 

Itom  all  other  sources,  non  ledger  assets  I  JO,  ODJ.  00  cash 80,000.00 

Totalinoome I        187,615.85 

Diabureementa . 

Gross  amount  paid  for  losses  (Including  13, 830. 03  oocurring  In 

prevlons  years) ^.« I      89,288.18 

Dsdnet  amount  recelYcd  for  salTage  and  for  rdnsuranoe  in 

18,719.05 


# 


Net  amount  paid  for  losses 8      70,608.88 

Fun  BtoekhokLers  for  interest  or  dividends  (amount  declared 

during  the  year.  18,000) 8,000.00 
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Oommissiont  or  brokerage 

Salaries,  fees  and  all  other  oharges  of  offloere,    olerks,    ageate 

and  other  emplojees - 

Benta,  Inolodlng  |1, 800.00  for  oompanj'8  own  oooapanoj 

Bepaln  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate,  ontside  133.49,  oonntj  f  1, 176. 73 

▲U  other  taxes,  Uoensas  and  insnranoe  department  fees,  state 
tax  1930. 46;  agents'  certifloates  1331.6};  examination  ex- 
pense 1107.85 • 

Offloe  sappliesand  printing 

▲11  other  disbursements : 

Traveling  expenses,  IS,  078. 89;  legal  expenses  1656.83;  gen- 
eral expenses,  II, 007. 48 ;  advertising,  II, 614. 61;  exohange 
113.40;  agents'  expenses,  1920.67;  freight  and  cartage, 
1911. 09;  postage,  11, 087. 60 ;  adjnstera'  expenses,  :|141. 09; 
telephones,  1121.63 

Total  disbursements ? 

Ledger  Asaeta. 

Book  value  of  real  estate,  unlnonmbered,  S38, 733. 27 1  88, 738. 27 

Mortgage  loans  on  real  estate,  first  liens  156, 746. 00 60,746.00 

Book  value  of  stooks,  1603.00 600.00 

Oash  in  oompanj  's  offloe,  13, 131. 15;  deposited  in  bank,  |3),  370.98  82, 406.13 
Agents'  balaaoei  representing  basiness  written  sabseqaent  to 

Ootoberl,  1905,  seonred,  15.694.04 6,604.04 

Agents'  balances  representing  business  written  prior  to  Goto- 

ber  1,  1986,,  Beoured,  12,171.24 2,171.24' 

Belnsuranoe  due  on  losses  paid  (Western  Underwriters 

BllLs  receivable,  not  matured,  taken  <    11507.91  1,656.71 

for  marine  and  inland  risks         ( Caledonians,  143.80 

BiUs  receivable,  taken  for  fire  risks 103,289.44 

Other  ledger  assets,  vis: 

Office  supplies,   18,000;  furniture  and  fixtures,   13,481.62; 

maps,  12,267.87 6,788.89 

Totalledger  assets 

Non-Ledger  Aaaata. 

Interest  due,  |2)l.  75  and  asoraed,  1393. 81  on  mortgage I         1, 168. 00 

Bsnta  dae,  I  (33. 6'J  on  company's  propsrt j  or  lease 480. 10 

Total 

OroBB  assets 

Dadnot  Asaata  not  Admittad. 

Snppliei,  printed  matter  and  stationery I  2,000.00 

Fumltura,  fixtures,  safes  and  maps 4,78&80 

Agents'  balances,  representing  buataien  written  prior  to  Ooto- 

berl,  1806. •....  i,m.t4 

BUls  receivable,  past  due,  taken  fer  fire  risks 1, 818. 78 

Total 

Total  adiftittadaasets 


81,614.08 

28,680.10 
1, 800.0a 
1,267.70 
1,209.27 


1,82&80 
8.070.18 


11.788.66 


I     161,718.62 


I     245,900.71 


1, 


I     847,684.81 


10,460.81 

8   Mr.eti^i 


lOM^A  msURANCB  BBPOBT. 
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Liabilities. 

To  groM  olAimi  for  losses  in  process  of  ad  Jn^tment,   or  in  sne- 

pense,  inolnding all  reported  and  supposed  losses I  489.00 

Qroae  elaims  for  losses  resisled 74S.68 

Total I        l,88i.6a 

Dednotre-insarancedaeoraoomed 250.60 

Hei  amomnl  of  unpaid  losses  and  claims 

Qroae  premiums  (less  re-insurance)  reoeiyed  and  reoelTable 
upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  onperpetaal 
lire  risks,  138, 037.06;  unearned  premiums  (40  per  cent) I       18, 694. 83 

Qroae  premiums  (less  re-insurance)  receiTed  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1480, 888. 61,  unearned  premiums  (40  per 
eent) : 180.859.40 

Total  unearned  premiums  as  computed  aboye 

Total  amount  ef  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I      25.000.00 

Surplus  oyer  aUliabiUties 16,lf6.]6 

Surplus  as  regards  polioyhoMers 

Total  llabiUtiss 

Bieka  and  Fremiuma. 


98102 


I     196,954.23 
I     198,938.28 


40,138.16 
I     287,084.40 


Fire  Bisks. 


Premiums 
Thereon. 


In  foree  on  the  81st  day  of  Deoemter.  under  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the    .ar 


Total 

Dsdnet  those  expired  and  marke    off  as  terminated. 


la  force  at  the  end  of  each  year. 


Net  amount  in  force. 


I 

7 


18,801,888 
8,887,406 


87,889,098 
4,832,087 


8 
7 


22.807,061 
2.000.886 


20.808,888 


8   406.818.  El 
189.077.10 


I    884,887.61 
167,88&08 


I    687,019.68 
87.188.99 


I    489.886l68 


Qenaral  Interrogatories. 

Were  all  the  traassetions  of  the  company,  ef  which  notice  had  been  reoeiyed  at  the 
home  office  at  the  elose  of  bosinsss  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Does  this  ststemsBt  shew  the  oonditioa  of  the  company  ss  shows  by  the  books  st  the 
kosss  offlee  st  tbeetose  of  buslasss  Deesmber  81? 

lasll  esses  where  the  company  hsa  assumsd  risks  from  saother  oompsny,  thers 
tfisalA  bs  ebsrged  in  this  statemenv  on  account  of  such  reinsurance  a  reseryo  equsl  to 
wkiek  the  orlgiaaloompany  would  haye  been  required  to  charge  had  it  retained  the 
Msbsen  done? 
r-Tes. 
TOSS  sffgregsts  amount  insured  in  any  one  hszard  located  anywhere  in  the 
Patted  Otsiss,  wtthont  any  dednetioilS  iMMMsff er  fSIr  relasuraaoe.  whether  the  same  be  in 
■OB-adsiitted  eompaBles? 
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Tolal  amount  of  the  oompany's  itook  owned  bj  the  dlreotora  al  par  Talne,  $80, 800.01 
Total  am >nnt  loan td  to dlrectofs  or  other  offloers,   none;  loaned  to  stockholden,  not 
offloars,  nona 

Bnsineaa  In  the  State  of  Iowa  Dnrlnff  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Risks  wrlltaa 

1  8,621.808.00 

166,086.86 

85,280.81 

8l,4«.76 

S8l8.17t.00      tfi.fi87.4«S.Q0 

Oroaa  amoaat  of  premlams  recetyed 

Lfosses  oald 

84,050.75 
4,018.87 
4,018.87 

180,077.10 
88.S8&18 

Losses  iacorred 

•86. 46a  15 

ANNUAL  STATEMENT 
For  the  year  ending  December  31, 1905,  of  the  condition  and  affairs  of  the 

CENTURY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  Uwa  of  the  State  of  loira,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Oio.  J.  Dilmeoi.  First  Vioe  President,  E.  ▲.  Nte. 

Secretary,  Jiro.  J.  Bthost.  Second  Vioe  President,  LswiB  Schoolxb. 

[Inoorporated  June  83,  1900.  Oommenoed  business  Jnlj  1,  1900.  ] 

Home  offloOk  Olapp  Block,  Des  Moines,  Iowa. 

Capital  Stock. 

▲mount  of  capital  stock  authorized I  105,000.00 

Snbaoribedfor 106.00000 

▲mount  of  oapital  paid  up  in  cash  80,000.00 

▲mount  of  net  ledger  assets.  December  81st,  of  previous  year.  189, 789. 60 

Income. 

Qross  premiums I     110,073.26 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         88,864.79 

Total  premiums  (other  than  perpetuals) I  02,718.48 

Interest  on  mortgage  loans I  881.86 

Total  interest 891.86 

Total  income I  9S.lia81 

Disboraementa* 

OrosB  amount  paid  for  losses  (including  13,088.08  occurring  in 

preyious  years) I      88,050.67 
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Dtdtwfe  ainoaal  r6o«lTed  for  nlysge  and  for  reiasnnuiee  in 

ollier  oompoiiiM 6^611.88 

Nol  amoiiiit  paid  for  lowes I         97,M7.W 

Pyd  ilooUioldan  for  interest  or  dlTldeada  (amount  declared 

during  the  year) 1,800.00 

OnminlMlnini  and  loan  eommtMioo • 19,8U.Tt 

Salaries,  fees  and  all  other  ohargee  of  ofHeers,  clerks,  agents 

and  other  emplojees 18,488.9 

Bents 480.00 

Bead  expense,  $1^808.80;  poetage,  11,047.88;  express,  |10e;88; 

printing,  11,166.88:  rate  books,  8420.00;. 6,E15i44 

Taxss,  ooonty  andstate,  II,  180. 87 ;  fomltnre  and  fixtures. .... 

UBS  00 1,88&87 

▲11  other  taxes,  licensee  and  insurance  department  fees,  1270.  ^ ; 

efBee supplies,  $107. 58;  directors,  |40aOO 839^18 

Attorn^,  $taft.80;  adYcrtising  and  agenoj   expense,   1718. Off; 

Dnnn  &  Go.,  175.00;  collection  costs,  188.48;  mileage.  |1,- 

OWlOO; 1.808.88 

All  other  disbursements ; 

Telephone,    telegrams,   janitor,    exchange  and  postage, 

agents,  gas,  drayage  and  contributions s.... 101.80' 

Total  disbursements , t    •      78,610.10 

Ledger  Asacta. 

Mortgage  loans  on  real  estate,  first  Uens I  18,800.00 

Ossh  in  oompany's  office,  IIH.  81 ;  deposited  in  bank,  $12, 874. 74  18, 868.  C6 
Agents'  balancee  repreeenting  business  written  subsequent  to 

October  1,  1005 8,909.45 

BUls  recelTable,  not  matured,  taken  for  fire,   UghtniDg  and 

tornado  risks 178,620.27 

Total  ledger  assess I        210.280.77 

Non-Ledger  Aaaeta. 

Interest  accrued,  SUl.  40  on  mortgages I  141.40 

Ibtal 210,432.17 

Oroisasseti I        210,422.17 

Total  admitted  aeieets S  210^422.17 

L'abiUtiea. 

Oross  lasses  sdjustcd  and  unpaid  (notyetdue) I  539.00 

To  groes  claims  for  loases  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,000.00 

Total ~    1,539.00 

Deduct  reinsurance  due  or  accrued 600.00 

Het  amount  of  unpaid  losses  and  claims I  1,080.99 

Qross  premiums  (less  reinsurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  119^  434.74;  unearned  premiums  (forty  per  cent). .  $        7, 77a  80 

Grcas  premiums  (less  reinsurance)  receiyed  and  receiyable 
up€m  all  unexpired  fire  risks,  running  more  than  one  year 
fromdateof  policy,- 1897, 412. 88;  unearned  premiums  (pro  ' 

fata).... ..._181,964.W 

imputed  abeye  .iti.mnTm -•>  — 118, 788i 88 
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Salaries,  rents,  exponsii,  tezes,  MUs,  M09Biifei»  Nea,  •!••,  due 

oraeonied • I 

Oominisslons,  brokerage  and  other  ohargea  .doe  or  to  beoome 
due  to  agents  and  broken 

Reinsurance  premlnms 

Total  amoont  of  aU  lliblUtieB,  «zoept  capital t 

Oapltal  aotnally  paid  up  in  oaah t      80,000.00 

Sorpliia  oyer  all UabiUtiea 81,»r.07 

Bnrplos  as  regards  poUcjholders I 

Total  UabiUtiea f 

Biaka  and  Preminma. 


8,10J.4S 

1.480.78 
1.817.  SB 


140,18180 


01,887.87 


810.488.17 


Fire  Risks. 


Premiums 
Thereon. 


In  f oroe  on  the  81st  daj  of  Deeember,  under  this  heading  in  last 

yei^s  statement * • 

Wrttten  or  renewed  daring  the  year. 


Total 


Deduct  those  expired  soiid  marked'^  m  tenninatlMi 


I   7,881,887 
8,80i,404 


In  foroe  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  amount  In  foroe 


1L881.881 
I     1,08.',064 


1800,158.18 

119,078.86 


I  418.810.40 
00,060.81 


110,100,177 
710,078 


I    0.47D.700 


1007,867.18 
11,710.10 

7866.847.00~ 


QmnmmX  Zntanoffutorlaa. 

If  ere  all  the  transactions  of  the  oompany,  of  whUsh  notice  had  been  recelTcd  at  the 
hoae  office  at  the  dose  of  buiiness  December  8ist,  truthf  uUy  and  accurately  entered  on 
its  backs  for  and  daring  the  year  ending  on  that  date? 

▲nswer—Yes. 

Does  this  statement  show  the  condition  of  the  oompany  as  shown  by  the  books>t  the 
home  office  at  the  close  of  bukiness  Deeember  81at? 

▲nswer—Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  oompany,  'there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserye  equal  to 
that  which  the  original  company  would  haye  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whateyer  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

JLnswer~|10tO0O.O0^  ooyering  farm  property. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  yalue? 

in.976.oa 

Total  amount  loaned  to  directors  or  other  officers? 

None. 

Leaned  to  stockholders,  not  ofBcers? 

None. 

Bnalnaaa  in  the  Btate  of  Iowa  During  the  Tear. 


nre  Risks. 


>t  of  pniminnis  reoety«i. 
uald  (gross).. 

"  (teMmi 


mi^mmmm 


i^"^ 


88.608 


n 
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ANNUAL  STATEMENT. 

For  the  year  ending  Decembar  31 ,  1905,  of  the  condition  and  affairs  of  the 
COMMONWEALTH  PIRB  INSURANCE  COMPANY. 

or  OMiifliirBi  Iowa,  organised  under  Ihe  laws  of  the  State  of  Iowa,  made  to  the  Auditor 
of  Slate  of  the  Slate  of  Iowa,  pursoaat  to  the  laws  thereof. 

Freudeat,  H.  L.  Watsbmajt,  Yfoe-Preeldent,  Qso.  F,  Hiihdsl, 

Seoretarj,  T.  H.  Cobbick. 

naoorponitedjlfay  80, 1006.  Oommenoed  busiaeei  JjOj  18.  IMS.] 

Home  offloe,  Bast  Seoond  Street,  Ottumwa,  Iowa. 

OapltaUBtook. 

▲■MUBteff  capital  etookautboriaed I  100.000.00 

Babeertbod  f or 100,00000 

Ameont  of  capital  paid  up  in  cash 86,000.00 

Amount  of  not  ledger  auets  at  oommeaoement  of  bualneee 86, 000.00 

Inooma. 

QroaPremlunM 17,885.64 

Dedoot   re-lflsuranoe,  rebate,!  abatement  i and  return  prem- 
ie luma 8,461.48 

Total  premiums  (other  than  perpetualfl) I         14,88181 

Totallaoome I         14,884.81 

Diabnraemanta. 

Net  amoaat  paid  for  ioieee I  10.80 

I  10.80 

Oommlmlon  or  brokerage I  8,788.87 

BelariMi,  feoa  and  all  other  ehargea  of  offioen,  elerkp,  agents 

aadc4her  employees .« 8,848.60 

SsBts.  loebidlBg  175.00  for  eompany'rilown  oooupanoy 76. 00 

an  other  taxes,  licenses  andllnsuranoe  department  fees lrtB.86 

AU  other  disbursemeBts: 

Traveling  expenses,  11,466.88;  stationery  and  suppUee, 
8806.88;  Oommercial  Agency,  |76u00;  poetoge,  190.44; 
e^ptMS  ebarges,  $64.84:  telephone  and  tdegrapb,  888. 66; 
Janitor.  116.00;  adTcrMsing,  181.00;  furniture  and  fix- 
terse,  868.46;  iaeorporating  espsMSS,  |]8a46;iBitooel- 

1838.18 MM-0* 

^tal  dlsburssBMBts I         iii06.68 
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Mortcaf* loMU  on rtal ettale,  flm  Ileus $  18,900.00 

OMh  in  company's  office,  $%.»;  depoelled  In  bank,  |U,OOB.OO  ..  IS^OlLtt 
Afents*  balances  repreeenting  budnen  written  snbseqnent  to 

October  1,  1006,  wiseovred 1,811.80 

▲gents'  balances  representing  bnstnesss  written  prior  to  Ooto- 

berer  i,  190S,  nnseonred 40.T5 

Bills  reoelTable,  taken  for  fire  rlilu 0,007.88 

Total  ledger  assets $         41,388.18 

Non-Ledffar  Assets.   . 

Interest  accrued  on  mortgages I  66080 

Total $ 

Other  non-ledger  assets,  Yi%: 

Fomltnre  and  fixtures,  S5S.  46;  stationery,  books  and  sup- 
pUes,  S800.00 

Grossasiets I         48,178.08 

Deduct  Assets  Not  Admlttad. 

Supplies,  printed  matter  and  stationery I  800.00 

Furniture,  fixtures  and  lafes 68.45 

▲gents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 48.76 

Bills  receivable,  past  due,  taken  for  fire  risks 110. 60 

Total S  4ia70 

Total  admitted  assets $         41,761.88 

LUblUtlea. 

Qross  premiums  (less  reinsurance',  receiyed  and  reoeiTable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  poUoy,  Including  Interest  premiums  on  perpetual 
fire  risks,  |4, 831. 84;  unearned  premiums  (40  per  cent) $        1, 853. 64 

Qross  premiums  (less  reinsurance)  received  ard  recelTable 
upon  all  unexpired  fire  risks,  running  more  then  one  year 
from  date  of  policy,  10,624.04;  unearned  premiums  (40  per 
emit) 8,800.86 

Total  unearned  premiums  as  computed  above s....  $           6,668.40 

Oommisslon,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 114.88 

BelnBurance  premiums 178.00 

Total  amount  of  liabilities,  except  capital I  6, 949. 88 

Oapltal  actually  paid  up  In  cash I       25,000.00 

Surplus  over  all  UabUities 10,818.10 

Surplus  as  regards  policyholders , I         85.818.10 

Total  UablUties I         41,761.88 


»•      .    .    4 
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Risks  and  Prsminms. 


VlreBlflka. 


Premiums 
Thereon. 


Ib  force  on  the  Blsl  dsy  of  December  onder  thli  heading  In  last 

W rear's  stetement 
rltton  or  renewed  during  the  year 


Total . 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year . 
Deduct  amount  reinsured , 


Net  smonnt  In  foroA 


None. 
I  841. 27a  00 


1841,170.00 
78,761.87 


1787,606.73 
180,418^60 


8  841,088.83 


None. 
I    17.285.04 


8    17.886.04 
1,187.04 


I    18.117.70 
1,061.78 


8    14,166.08 


Qeneral  InterrogmtoridB . 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoelyed  at  the 
home  office  at  the  close  of  business  December  Slat,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  thisitatement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  haye  been  required  te  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largesst  gross  aggregate  amount  loflured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

86,000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

883,800.00. 

Total  amount  loaned  to  directors  or  other  officers? 

None. 

Loaned  to  stockholders,  not  officers? 

None. 

Business  in  the  State  of  Iow»  Darinff  the  Tear. 


Fire  Bisks. 


Risks  written. 

QroBS  amount  of  premiums  received . 

Loasespaid    

Losses  incurred 


1841,270.00 
17,886.04 
10.80 
None. 
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ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1905,  of  the  condition  and  aflEairsof  the 

DES  MOINES   INSURANCE  COMPANY. 

OrganlMd  under  the  laws  of  the  State  of  lowm.  mede  to  the  Aodltor  of  Slate  of  the  State 

of  Iowa,  panuant  to  the  laws  thereof. 

Preddent.  0.  H.  Aihlkt.  B^*  Vlee  PreBident.  W.  L.  Bead. 

▲atltta&tSeoretarj,  O.  B.  Fbtb. 

Commenoed  bwlneae  October  1831. 

Home  offloe,  oonier  Fourth  aod  Lootut  Streets,  Des  Moines.  Iowa. 

Oapltal  Stock. 

Amount  of  capital  stock  anihorlzed I     100.000.00 

Bubeorlbedfor 100.00aOO 

Amount  of  capital  paid  np  In  cash 50.000.00 

Amount  of  net  ledger  assets,  December  81st  of  preTlons  year. .  644, 867. 06 

norease of  paid  mpeapltal  during  IM6 «6,00a00 

Income. 

Qross  premiums • I     878,000.29 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums        78,826.08 

Total  premiums  (other  than  perpetuals) I     300,164.87 

Intereit  on  mortgage  loans I  7,007.73 

Interest  from  all  ether  sources. . .« 1, 844. 81 

Gross  rents  from  company's  property 0,818.76 

Total  interest  and  rents ^  15,070.88 

From  all  other  sources,  inoreaseof  capital  stock 86,000.00 

Totalineome I     3il,185.)0O 

Diaburaeme  ^te. 

Qroes  amount  paid  for  losses  (iaoluding  .$6, 076. 49  occurring  in 

previous  years)     I     160,799.66 

Deduct  amount  receiyed  for  salTage,  and  for  reiosuranoe  in 

other  companies 28,117.00 

Net  amount  paid  for  losses 8     183.681.80 

Paid  stoekbolders  for  Interest  or  diTidends  (amount  declartd 

dnring  the  year 88.000.00 

Commissions  or  brokerage 88.478.10 
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18,8r4.Q9 


I     580,900.99 


Salaries,  fees  mud  sU  other  ohsrges  of  oflloers,  clerks,  agents 

and  other  emplojess 21,089.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,888.46 

Teizesonreal  estate 8,097.81 

All  other  taxes,  Uoenses  and  Insnranee  department  feei 1, 787.00 

▲U  other  dlslmrsemsnts : 

Postage  expenses,  88,856.78;  attorneys  fees,  1947.68;  print- 
ing, statlenerj  and  advertising,   $8,864.91;  Traveling 

expenses,  89,048  83;  general  exnenses,   83,884.08;  maps 
and  offloe  tnrnltnre,  1196.00;  printing  type,  $1178 

Total  dlsbnrsemeats 8        895,888.18 

I«edff«r  Assets 

Book  value  of  real  estate,  nnlnonmbered,  8119,065.00 1  119,086.00 

Mortgage  loans  on  rsa]  estate,  first  liens,  1188,874.88 188,874.88 

Ossh  In  eompany's offloe,  |1, 848. 78 ; deposltedin bank,  138^  888.61  88, 089. 87 
Agents'  balaaoesrepreeentlng  business  written  snbMqnent  to 

Ootober  1, 1936.  seonred,  $10,119.09 80,119.00 

Agents'  bslaaoss  representing  bnslaeflS  written  prior  to  Qoto- 

berl,  1905 8.147.80 

Bills  reeelvableb  not  matored,  taken  for  marine  and  inland 

risks 868,814.68 

Bills  reoslvahle,  taken  for  fire  risks,  not  more  than  three 

mcmths  past  das 0,518.90 

Other  ledger  asMts,  vis: 

Bills  reeeivable,  more  than  three  months  past  dne 18,484.80 

Total  ledger  assets 

Non-Iiadffer  Assets. 

Interest dne^  andaoomed,  onmortgages I        8,417.18 

Interestdoe,  andaoomed,  on  bills  reoelvable. 1,936.78 

Bentsdoe,  andaoomed,  on  company's  property  or  leaie 1,463.58 

Total 

Oroes  Awets 

Dednot  Assets  not  Admitted. 

Agent's  balaaess,  repreeentlng  bnslnoM  written  prior  to  Ooto- 

berl,   1806 8        8,147.00 

Bltls  receivable,  pestdne,  taken  for  fire  risks 18,481.89 

Total 80,661.99 

Total  admitted  assets 

LUblllties. 

To  gross  claims  for  lossei  in  prooees  of  sdjoatment,  or  in  sus- 
pense, Inelndlng  all  reported  and  snpposed  losses I        8,178.76 

Gross  claims  for  lessee  reilited 1,860.00 

TMBl S        4,410.76 

Dedoet  retnsorsnee  dne  or  aocraed 814.80 

Net  ammmt  of  unpaid  loesee  snd  olsSms 

Gross  pieiiiliiias  (Isss  relnsnranee)  received  and  receivable 
vpoa  all  naezpiredflre  risks,  mnnlng  one  year  or  Iom  from 
date  ef  poUey,  Inelndlng  Interest  premiums  on  perpetual 
fire  rliks.  $1.01% 045. 10;  nasarned  premiums  (40  per  cent).. 8     406,81^04 

Tstal unearned  premiums  ss eompmted  above 40Bk81ti04 


6,818.44 


8     506,788.46 


I     676,801.44 


4,818.08 
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ReiiiBiinuioe  premliiina,  SS,T70.10. 

Total  amofuit  of  all  liabilities  except  capital 

Capital  aotvallj  paid  up  in  caih I      50,000.00 

SnrpltuoTeraU  liabilities 111,00181 

Sorplos  as  regards  polioyholdera 

Total  liabiUties 

Biakaand  Premiums. 


8,770.10 


8     418,800.88 


101,096.81 


I     675,801.44 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  under  this  heading  In 

last  year's  statement 

Written  or  renewed  during  the  year 

$        84. 44S.  100 
10,086.110 

$    970,030.66 
87i'.090.80 

Total     

1        61,080.276 
10,5S7,C6l 

tl.  858. 010. 86 

Deduct  those  expired  and  marked  off  as  terminated 

29J,9ll.&S 

In  force  at  the  end  of  the  year 

1         40.618.815 
8.043,877 

fl.  064, 699. 88 

Dedncfi  amoant  reinsured 

5i, 06ft. 28 

Net  amount  in  force    

B7.4dfl.R88 

»i.  on.  045. 10 

Qeneral  Interrogatories. 

^ere  all  the  transactions  of  the  company,  of  which  notice  had  beea  received  at  the 
home  office  at  the  close  of  business  December  81.  truthfully  and  accarately>ntered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 

AnRwer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  bocks  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  eqaal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  hame  be 
in  admitted  or  non-admitted  companies? 

Answer— Fire.  $.5, 000.00 with  two-thirds  reinsured;  tornado,  SIO.000.00  with  one-half 
reinsurde. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  SIOO.  000. 00. 

Busineas  in  the  S  ate  of  Iowa  During  the  Tear. 


Fire  Rinks. 


Tornado. 


Aggregate. 


RUks  written 

Qross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


19.847,642  00 
308,684.15 
188. 7/7. 6S 
I8'*.»m  40 


17,887,474.00 

58,U8U.82 

4.004  30 


$16,685,1:6.00 
860.66t.K7 
13j.681.80 
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ANNUAL  STATEMENT 

For  th9  year  ending^  Ddcembsr  31,  1905,  of  the  condition  and  affairs  of  the 

DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Org«nizad  aader  the  lawd  of  the  Ssate  of  Iowa,  made  to  the  A.adltor  of  State  of  the  State 

of  Iowa,  pursaant  to  the  laws  thereof. 

Pnaident,  John  Bllwaitoib.  Vice-President,  MauriobOohnollt. 

Secretary,  N.  J.  Sohbup. 
[IncDrpDrated  Jolj  13,  1883.  Oommenced  basiness  Joly  18,  1838.] 

Hemeofllee,  Bank  and  Insnranee  Balldlng,  Dabaque,  Iowa. 

Capital  Stock. 

Amoaat  of  capital  stock  authorized $  200,000.00 

Bobnuibedfor 900,000.00 

Amount  of  capital  paid  up  inoash 200,000.00 

4iBonnt  of  net  ledger  assets,  December  8  let  of  previous  year  180. 5A4.  M 

Inoome. 

OroM  Premiums I     218,806.88 

Dedofli return  premiums 26,476.80 

Total  premiums  (other  than  perpetuals) I        186,880.21 

f ntereat  en  mortgage  loans I  28,886.18 

Interest  on  ooUateral  loans 2,28866 

Interest  on  bonds  and  dirldends  on  stocks 1,686.00 

Ghroas  rents  from  company's  property 666.60 

Total  Interest  and  rents I  82,861.84 

From  all  other  sources  (increase  of  capital  stock) 100,000.00 

Totallncome I        810,741.68 

Dlaburaamenta. 

Qroes  amount  paid  for  losses  (including  112, 168. 40  occurring  in 

preriotts  years) f       86,721.49 

Deduct  amount  recelTed  for  salvage,  1197.11,    and  for  relosur- 

In  other  companies,  16070.41 6,867.62 


Net  amount  paid  for  losses. I          70,860.07 

Fsld  stockholders  for  interest  ordirldends  (amount  declared 

during  the  year) 124,000.00 

Qpmmlsslons  or  brokerage 46,808.02 
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Salariei,  ftm  and  all  other  obargeslof  offloen,  clerks,  agents 

and  other  employees , 16.106.78 

Bents 810.00 

Tazesonreal  estate 89.44 

All  other  taxes,  lloenses  and  Insoranoe  department  fees 4, 904. 91 

Ijoss  on  sale  or  maturltj  of  ledger  assets 180.50 

All  other  dlsborsements,  supplies,  stationery,  advert ising,  eto  6,1S1.80 

Total  dlsbnrsements I        877,881.43 

Ledgrer  Assets. 

Book  yalne  of  real  estate  anlncombered I  8,000.00 

Mortgage  loans  on  real  estate,  first  liens 479,908.00 

Loans  seoored  by  pledge  of  bonds,  stocks  or  other  collaterals  89, 700. 00 
Book  value  of  bonds,  Bzoluding  interest,  $6,000.00;  and  stocks, 

»20,00a00 26,000.00 

Oash  la  company's  office,  1372. 68;  deposited  in  bank,  188, 018. 47  39, 285.15 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1901,  secured 33.289.63 

Bills  recelTable,  taken  for  fire  risks 9.781  9A 

Total  ledger  assets *        632,964.71 

Non-Lsdgrer  Assets, 

Interest  due,  86,lb5.86  and  accrued,  111,  571.76  on  mortgages. . .  t       17, 757. 11 

Interest  accrued  on  bonds  and  stocks 162.60 

Interest  accrued  on  oollateral  loans    663.97 

Total I  18,483.68 

Other  son-ledger  assets,  ylz:    Gash  commission  from  other 

oomiMUiles  deposited  in  bank 3,691  90 

arose  assets *. I        616,140.80 

Total  admitted  assets , 616,140.80 

LiabUitiSB. 

Net  amount  of  uni>aid  losses  and  claims 9,700.00 

Gross  premiums  (less  re-insurance)  recelTed  and  recelTable 
upon  all  OBsixpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $118;  783.76 ;  unearned  premiums  (60  per  cent) ...  .1      Tl,  801, 87 

Gross  premiums  (less  re-insuranee)  received  and  receivable 
upon  all  unexpired  fire  rftiks,  running  more  than  one  year 
from  date  of  policy,  1818,760.80,  unearned  premiums  (pro 
rata) 188,407.00 

Total  unearned  premiums  as  eomputed  above I        196,768.87 

All  other  liabilities,  vis:   Beserve  for  taxes  and  ooatingeat 

liaUUties 6,000.00 

Total  amount  of(aIl  liabilities  except  capital I        818,468.87 

Capital  astuallF  paid  up  in  cash I     800,000.00 

Surplus  over  all  liabilities 888,67L8B 

Burplus  as  regards  polieyholders  488,871.88 

Total  UabiUtles I        645^140.19 
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2s: 


Risks  and  Premiums. 


Fire  Bisks 


Premiums 
Thereon 


In  foroe  <m  the  81st  day  of  December,  onder  this  heading  in 

Inst  jear's  statement 

Trritten  or  renewed  during  the  year 


Total 


Dedoot  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year  

N'et  amount  in  force 


22.888,783 
13,168.141 


85.0P4.928 
15.104,763 


I     20.800,100 


I     20.890.100 


824,639.07 
212,886.88 


686,906.80 
175.482.76 


381.474.05 


861,474.05 


General  Interrog^atoriea. 

Were  all  the  transactions  of  the  oomixany ,  of  which  notice  had  been  receiTcd  at  the 
home  office  at  the  dose  of  business  December  81.  tmthfally  andaccarately  entered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  81? 

Answer — ^Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
■honld  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  doae? 

Answer— Yes. 
Largest  gross  aggregate  amount  .insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  tame  be  in 
admitted  or  non-admitted  companies. 

Answer— 110, 000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answcr-1160,000. 

Total  amount  loaned  to  directors  or  other  oificers. 

Answer— 18,600. 

fioaned  to  stockholders,  not  officers. 

Answer— ST,  600. 

Business  in  tftis  State  of  Iowa  Bnringr  ths  Tear. 


Fire  Bisks 


Biska  written 

press  amount  of  premiums  received , 

pawi ».»» ..  •>*    ...••••..•..•■••  I 
iBeurrcd-... • 


4, 826, 64a  CO 
68,081.20 
88,810.70 
28,808.66 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  30,  1905,  of  the  conditioa  and  affairs  of  the 

FARMERS  INSURANCE  COMPANY. 

Organized  under  tl^B  laws  of  thb  S&ate  of  Iowa,  made  to  the  A^adltor  of  State  of  the 

State  of  Iowa,  paraoant  to  the  laws  thereof. 

President,  J.  H.  Smith.  Vlce-Preiideot,  John  B.  Hirderson. 

Seoretarj,  EdH.  Smith.  Treaiarer,  JoHsr  W.  Hbbtdbrbon. 

[Incorporated,  Oolober,  1880.  Oommenoed  business  October,  1863.] 

Home  offloe,  1)9-111  South  Seoond  Street,  Oddar  BapldH,  Iowa. 

Oapitel  Stook. 

▲mount  of  capital  stock  authorized  : I    100,000.00 

Amount  of  capital  stock  i>ald  up  in  oash 100,000.00 

Inoome. 

Qroas  premluma 800,868.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       40, 611. 70 

Total  premiums,  (other  than  perpetuals) I      800,848.44 

Interest  on  mortgage  loans I  16,660.63 

Interest  on  bonds  and dlTldends  on  sto<}ks 1,097.00 

Interest  from  all  other  sources 6,716.65 

Gross  rents  from  company's  property...., 3,279.00 

Total  interest  and  rents  I      86,673.17 

Totallnoome I     876,916.61 

Disbarsementa. 

Oross  amount  paid  for  losses  (including  $8, 838. 18  occaring  In 

previous  years)    I     142,697.04 

Deduct  amount  reoelTed  for  reinsurance  In  other  companies. .  6, 810. 91 

Net  amount  paid  for  losses I     186,886.13 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year) 15,000.00 

Commissions  or  brokerage 68.488  60 

Salaries,  fees  and  all  other  charges  of  efllcers,  clerks,  agents 

and  other  employees I     44,483.06 

Taxes  on  real  estate 1,091.48 


IOWA  INSURANCE  REPORT.  25 

All  ofch«r  tezes,  lioensaB  and  insaranoe  department  feet 1  •  083. 16 

All  other  dlebnnements 28.217.P1 

Total  dlaborMmentB , I     884,606.81 

Ledflrer  Avaeta. 

Book  value  of  real  eetate,  nnincmnbered I  43,440.11 

Mortgage  loans  on  real  estate,  first  Hens 866,706.50 

Book  Talne  of  bonds,  ezolndlng  interest,  14,000.00;  and  stocks, 

•       188,505.10 78,666.10 

Gash  in  company's  offloe,  $1, 680. 19 ;  depositedin  bank,  163, 878. 81  61, 408.60 
Agent's  balance  representing  business  written  subsequent  to 

October,  1,  1006,  secured 0.163.01 

Bills reoeiTable,  notmatured , 70,776.18 

Total  ledger  assetii I     638,134.86 

Non«Ledger  Aaaata. 

Interest  accrued,  10, 870. 80  on  mortgagee I        0,870.80 

Total I         0,870.80 

Total  admitted  assets I     638,005.06 

LiabUitiea. 

QroM  losses  adjusted  and  unpaid  (due,    none ;  not  yet  due, 

15,008.08) - I        6,008.08 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 8, 408. 18 

Qroaa  claims  for  iMses  resisted 800.00 


Total I        7,7iai5 

Deduct  re-insuranee  due  or  aoorued'. 8, 180. 08 

Net  amount  of  unpaid  losses  and  claims $        5,680.88 

GrosB  premiums  (less  re-insurance)  reoelTed  and  reoeiTable 

upon  all  unexpired  fire  risks,   running  one  year  or  less 

from  dale  of  policy,  $46,656.57;  unearned  premiums  (forty 

peroaat) I       18,868.68 

Oroea  premiums  (less   re-lnsurcd)    receiyed  and  reoeiTable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  11,031,106.10;  unearned    premiums 

(forty  per  cent) 408,448.48 

Total  unearned  premiums  as  oomputed  aboTe.....r 486,705.10 

Oommisaioas,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 6,001.68 

Totalamonnt  of  all  liabilities  except  capital I     437,876.06i 

Oapltal  actually  paid  up  in  cash I     100,000.00 

Surplus  orer  all  liabiUties 05,688.10 

Surplus  as  regards  policyholders I     195,638.10 

Total  liafaUitlea I     683,005.06 
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RlBka  And  Praninms. 


Fire  RIaka. 


Premlamfl 
Thei  eon 


In  force  on  the  dlst  day  of  December,  under  tJaia  heeding  in 

last  year's  statement 

Written  or  renewed  daring  the  year 


Total 

Dsdoot  those  expired  and  marked  off  as  terminated 


In  foroe  at  the  end  of  the  year. 
Deduct  amount  re-Insured 


Net  amount  in  foroe. 


40,067.103 
U,476,W4 


I 


08,61a,  OSS 

14,  car,  784 


49.616,241 
1.414,76tf 


48.070,488 


1,002, 2<0.07 
800,  Sob.  23 


1.8^3.100.20 
28<,b80.6U 


1,094. 278.(Ki 
27.5  5.81 


S    l.om.762.76 


General  Intarroffatoriee. 

Were  all  the  transactions  of  the  company,  of  which  notiee  had  been  received  at  the 
Home  Office  at  the  close  of  business  December  80,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
Home  Office  at  the  dose  of  busineis  December  80? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks .    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

Answer- 110, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  |88, 500. 00. 

Total  amount  loaned  to  directors  or  other  officers,  |l8,76i.00;  loaned  to  stockholder!", 
not  officers,  none. 

Baeineea  in  the  State  of  Iowa  Dar  ng  the  Tear. 


Fire  Riskp. 


Risks  written 

Gross  amount  of  premiums  received 

Loeseapaid 

Losses  incurred 


14,476,P23  0O 

290,808.83 
14'.»,  597.04 
13*,3W.  14 
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ANNUAL  STATEMENT 
Porthc  year  ending  December  31,  1905^  of  the  condition  and  affairs  of  the 

FIDELITY  INSURANCE  COMPANY. 

» 

Orgaolzed  under  the  Lawi  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 

State  of  lowe,  porsaant  to  the  laws  thereof. 

Preeident,  M.  Casol,  Ist  Vice  President,  J.  S.  Clark. 

Seoretary,  A.  A.  Olark. 
[Inoorporated,  March,  1893.  Oommenoed  business,  March,  1833.) 

Home  office,  634-526  Bast  Walnut  Street,  Des  Moines,  Iowa. 

Oapltel  Stook. 

Amoont  of  eapital  stodk  authorized I  100,000.00 

Subseribed  f or ^ 100.000.00 

▲mooAt  of  capital  paid  up  in  oaah 25,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  186,865. 61 

Inoomeb 

OrosB  premiums. k $      60,757.82 

Deduct  re-ineuranee,  rebate,  Abatement  and  return  premiums        14,178.81 


1^ 


Total  premiums  (other  thaaperpetuals) $      88,179.01 

latereel  on  mortgage  loans  40  00 

Intel  et  from  all  other  souroes,  biUsreoeiyed 882.74 

qroee  rents  from  oompany's  property,  including  $480.00  for 

eempeay's  own  occupancy 1,611.50 

Volal  Interest  aad  rents I        1,034.84 

From  all  othtr  souroes,  mileage  rebate 187.7& 

Tolalineome $      88,801.00 

Slebur  eemente . 


OioM  aaouat  paid  for  loSM9(lBelndlng  $3088. 16  oocurring  in 

pfevloBe  yean) 88,488.84 

Deduel  ameuat  reoelyed  for  Mlvage  and  for  re-insuraaee  in 

6.876.88 


Hel  ameuat  paid  for  leseae. I     88,145.03 

irbrekerage..., 7,187.81 

f esi  and  all  etker  oharges  of  effloers,  elerks,  ageate 

and  etker  employ •». Mlariss,  |4ft4&97  Trar.  lap.  18016.68  6,678^60 

taetadlBgMM.OOfereoiiipaiiy'atewB  oeeupaaoy 480.110 
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RBpalrt  And  •zpenses  (other  Ihaii  taxes)  on  real  estate 

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insaranee  department  fees.  

All  other  dlsbnrsements: 

Olfloe  expenses,  $  IBS.  66;  oolleotion  and  discount,  16. 07;  legal 
expenses,  S150. 10:  postage  and  express,  $501. 16 ;  printing 
and ad^rtislng,  1306.63;  ratings,  1300 ;  internal  revenue, 

171.04 

W.  M.  Carr 

Total  disbursements 

Ledger  Aaaeta. 

B  jok  yalue  of  real  estaie,  unincumbered,  |i359i.  78,  inoumb  sred, 

ISlOa ; 86,494.78 

Mortgage  loans  on  real  estate,  first  liens,  1600.00 600.00 

Oaah  In  company's  office.  f833. 42;  deposited  in  bank,  16078.77..  6,408.19 

Affents'  balances  representing  boBiness  written  subsequent  to 

October,  1,  1005,  secured,  13841.80 

Agents*  balances  reprasenting  business  written  priof  to 

October  1,  1006,  unsecured,  I181&08 1,818.08 

Bills  receiTable,  taken  for  fire  risks,  not  matured,  185.781.  V; 

matured,  168,138.61 88,088.68 

Other  ledger  assets,  ylz: 

Supplies,  printed  matter,  stationery,  maps  and  ratings. ..  8,000.00 

Furniture  and  fixtures 600.00 

Rents 88.76 

Judgments,  18787.08,  carried  in 800.00 

Total  ledger  assets 

Non-Ladffer  Aaaeta. 

Interest  aoomed,  on  mortgages 40.00 

Interest  aoorued  on  time  deposit 40.00 

Interest  accrued  on  land  contraet 16.76 

Interest  aeerued  on  bills  reeeiTable  .; 110.98 

Total 

Other  non-ledger  assets,  yiz: 
Mileage  rebate 

Qross  assets 

Deduct  Asseta  Not  Admitted. 

Supplies,  printed  matter  and  stationery,  maps  and  ratings. . . .  8000. 00 

Furniture,  fixtures  and  safss 600.00 

▲gents'  balances,    representing  business  written   prior    to 

Ootober  I,  1906 1818.08 

Bills  receiTable,  iMistdue,  taken  for  fire  risks 68,168.61 

Total  

Total  admitted  assets , 

LiabiUtiea. 

To  gross  claims  for  losses  in  process  of  adjustment,   or  In 

suspense,  including  all  reported  and  supposed  losses 680.00 

.  Total ^ 680.00* 


883.74 
628.81 
406.71 


1,787.69 
826.88 


I     88,621.01 


•2128,712.72 


807.66 


185.11 


I     184,045.60 


8       61,05V68 
8       02,088.97 
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Ded«elre4]itaraiie«diieoraoomed. S40.00 

Nel  amount  of  unpaid  lomeo  and  elatmi ^ 

Qroa*  premlnmi  (lew  r«>lnraraao<)   received  and  receivable 
npon  all  nneiEplred  lire  risks,  from  date  of  pollej,  170696.20, 
unearned  premloms  (40  per  cent) 80,688.48 

Total  unearned  premloms  as  computed  above 

Salaries,  rents 

Be-insuranoe  premiums. 

Total  amount  of  all  liabilities  except  capital 

Oapltalaotualljpaidupinoasli 26,000.00 

Surplus  over  all  liabilltieB 6471.03 

•         - 

Surplus  as  regards  policyholders 

Total  llabUitles 

BUka  and  Premium e. 


840 


I  80,683.48 
228.76 
410.70 

I       81,617.91 


80.471.08 
6i,C83.S7 


Fire  Risk,.    \    P-^'"!-"' 

In  force  on  the  81si  day   of  December,  In  last  year's  state- 
ment        

Written  or  renewed  dnrlngthe  year 

1    6,507,888.00 
2,428,884.00 

1    109,910.86 
50,757.3i 

Total 

1    7.981,172.00 
2,0S3,8CO.0O 

t    160.707.18 

Deduct 4ho8e  expired  and  markc-d  cff  as  termirated  and 
suspended 

71,693.14 

In  force  at  theerd  of  the  year 

$    5,007,372.00 
742,925.10 

1    88.812  04 

Deduct  amount  re-insured 

1-2.215.84 

Net  amount  in  force 

1    4,264.447.00 

S    76. 69^  20 

Oeneral  Intarroffatoriea. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  bosiaeis  December  8 1st  truthf  ally  and  accurately  entered  on 
ite books  for  and  daring  the  year  ending  on  that  date? 

▲newer— Yes 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  boslnesa  December  8 let? 

Answer— Yea 

In  all  cases  where  the  companr  h%9  aasamed  rlsk^  from  another  company,  there 
shooLdbe  charged  la  this  staiietnerib  oa  acooaac  of  such  re-la -taraacd  aresenre  eqaal  to 
that  which  the  origloal  cumpatij  woald  have  beea  required  to  charge  had  it  retialaed  the 
rlfek.    BasthlM  lieen  don*:? 


LArge^t  groMt  aggregate  amount  int-nrf  d  in  any  one  hazard  located  anywhere  in  the 
United  Scatfff,  wlthoat  any|  deductions  whatever  for  re-insurance,  whether  the  same  be 
in  admitted  or  non-admitted  comi  atiies? 

▲Mwer-|6b00a00 

L'oialamuaub  of  thecompany's  stock  owned  by  the  directors  at  par  value. 

Answer —lae.OOU 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  ttockholdere,  cot  cfficers.  .        . 

Answer— N  oca 


rBO 
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Basln«ss  In  the  Btftt«  of  Iowa  Dnriiiir  the  Tear 


Fire  Rltke. 

Fire  end 
Lightning. 

Tornado. 

^ggregat& 

Riakg  written 

8  84.883.84 
60.767.88 
88,488.84 
86.980.00 

1 

8 

1 

Orom  amonnt  of  premlnne  receWed .... 

LoMeepeid 

LKMseli  incurred — f 

87.7».88' 

608.00 

"'88,'488.84' 

ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

HAWKEYB  INSURANCE  COMPANY, 

Organized  under  the  Ikwb  of  the  State  of  Iowa,  made  t6  the  Auditor  of  State  of  the  State 

of  Iowa,  imrsoant  to  the  hbwi  thereof. 

Preeident  a.  M.  Hippaa  Vioe  Preiideat  and  Qeneral  Manager,  W.  D.  SKnrvxR. 

Seoretarj,  W.  0.  OOLX. 

[Inoorporated,  Maroh  16,  1861  Commenoed  bniineee,  Maroh  16,  1806.] 

Home  oflloe,  807  and  800  Fonrth  Street,  Dee  Moinee,  Iowa. 

Capital  Btook. 

▲mount  of  capital  itock authorized I  lOO.OOaOO 

SnbBcribed  for...  100,000.00 

▲monntof  capital  paid  np  in  cash lOO.OOaoo 

Amonnt  of  net  ledger  ateete,  Deotmber  Slat  of  preyloos  year . . .  786, 688. 60 

Income. 

QroBB  preminme I     800,404.08 

Deduct  re-inanraaee,  rebate,  abatement  and  return  preminms        63,816. 10 

Total  premiums  (other  than  perpetuale) $     808,08188 

Interest  on  mortgage  loans $  88,748.08 

Interest  on  collateral  loans 868.70 

interest  on  bonds  and  dividends  on  stocks •••...  767.U6 

Interest  from  all  ether  sources. 6,t06  00 

Gross  rentsfrom  company's  property 785.60 

Total  interest  and  rents. $      80,880.87 

Total  income I     8S1,0B8l80 
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DtobnrsMnentB. 


OrtHs  amoniit  iiaid  for  loraea  (inoladlng  |6,668.UoooiirHn«  In 
preTloDfl  jeara) I 

Deduct  AmonntreoelTed  for  talyage,  none,  and  f or  reinfixurance 
in  other  oompanles.  116.839,74 

Nek  amount  paid  for  for  looMB 

Paid  atoekholdere  for  interest  or  dividends  (amount  declared 

during  the  year,  mOOO.00, 

Postage 

Traveling  expenses ^ 

Commission  or  Brokerage 

Salaries,  fees  and  all  other  charges  of  oi&oers,  clerks,  agents 

and  other  employees 

Legal  expenses 

Bopairs  and  expeaees  (other  than  taxes)  on  real  estate,    $407 .  61 

stationery,  advertising  and  printing.  $4,913.61 

Taxes  on  Teal  estate 

All  other  taxes,  license  and  insurance  department  fees 

Sundry  office  expenses,  gas,  coal  and  electricity 

All  other  disbursements,  expressage,  telegrams,  exchange.... 

Total  disbnrssments 


166,076.76 
16.289,74 


$ 
I 


140,786.08 

86,000.00 
1.778.70 
4,874.89 

77,071.66 

87.993.84 
68.04 

6.883.18 
1,000.65 
7.188.68 
4,450.44 
1,089.86 

806.556.04 


Ledffar  Asaata. 

Book  value  of  real  estate,    unicumbered,  $89,885.00 $  80,836.00 

Mortgage  loans  on  real  estate,  flrstliens,  1487,16108... 487,164.08 

Loans  secured  by  pledge  of  bonds,  stock  or  other  collateral  a . .  1 ,  000. 00 
Book  value  of  bonds,  excluding  interest,  $10, 5U0. 00;  and  stocks 

$6.00a00 16,600.00 

Osah  in  company's  office,  '|8, 886. 68;  deposited  in  bank,  $61, 140. 48  66, 468 .  10 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1906.  secured.  118,680.71 18,680.71 

Sills  receivable,  taken  for  lire  risks,  (not  matured) 187. 080. 83 

Total  ledger  assets  .....  


I     731.676.18 


Non-Ledgrsr  Aaseta. 

latereetdne,  8*07. 90 and  accrued.  $7,896.81  on  mortgages. 

Interest  accrued,  |5?4.?6  on  bonds  and  stocks , 

Interest  accrued,  $17. 16  on  collateral  loans 

Interest acorued.  $8, 466. 68  on  otherassets 

Beats  due,  $80. 00  on  company '«  property  or  lease 

Total 


Oross  assets 

Total  admitted  assets . 


7,604.71 
634.25 

17.16 
8,466.68 

80.00 


11,681.65 


$     748.107.77 
$     743,107.77 


LiabUltlee. 

To  gross  claims  for  losses  in  process  of  adjustment  or' in 
suspense,  including  all  reported  and  supposed,losses $ 

T6tal J 

Pedue^'re-lnanranoe  due  or  accrued 


Net  amount  of  unpAid  losses  and  olaims 

Oross  premiums  (Issa  reinsuranoe)  received  and  receivable 
upon  all  unexpired  Hreri^ks,  running  one  year  or  less 
from  date  of  poUoy.  m4,87L68:  unearned   premiums  40 


1,089.68 


1,089.68 
18.86 


8       86,9i0.r 


1,076.1 
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GrooB  premlnzni  (leM  re-liianruioe)  reoelyed  and  rcoelTable 
upon  all  QBttzplred  Are  rlfks,  running  more  than  one  year 
from  date  of  polioj*  1849,704.43;  unearned  premiums  40 
percent ^ • 8B9,90S.77 

Total nneamed  premiama  as oompated  above $     426.866.04 

Total  amount  of  all  llabUltles  except  capital I     486,038  42 

Capital  actually  paid  up  lnoai>h I     100,000.00 

Surplusoyer  aU  liabilities 216,176.86 

Surplus  as  regards  policyholders ^ 816, 176. 3} 

Total  Uabimies 748.107.77 

Bkki  and  PremiomB. 


Fire  Risks. 


In  force  on  the  Slst  day  of  December,  under  this  heading 

inlastyear's  statement    

Written  or  renewed  durlngithe  year ... 


Total 

Deduct  those  expired  aud  marked  off  as  terminated 


In  force  at  the  end  of  the  year , 
Deduct  amount  re-lnsured 


Net  amount,  in  force. 


52,902,611 
17,5tf8,05l 

7U,  501,263 
U,23H,3i2 


6^^62.i»40 
^,  797. 366 


I      5'».4^JS.  57.') 


Premiums 
Thereon. 


$1.162.2SH.tS 
660,404  t3 


I  1,512,637.4) 
812.997.66 


I  1,199,639  80 
13l,9b9  68 


I  1.0fi4.6i0.  .2 


Qsneral  Interrogatorlee. 

Were  all  the  transaction  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  31? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  suchre-insurance'a  reserve  equal  to  that  which 
thf)  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  8 mount  insured  In  any  one  hazard  located  anywhere  In  the 
United  State<<,  without  any  deductioos  whatever  for  re-insurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— ft,  600. 00  unless  re-lnsured  in  good  and  reliable  companies. 

Total  amount  of  the  company's  stock  owoed  by  the  directors  at  par  value. 

Answer— $48,600.00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stock  holders,  not  officers. 

Answer— 1 1 ,  000 .  00 

BuBlxieBB  in  the   State  of  Iowa  During  the  Year. 


Fire  Bisks. 


Bilks  written 

GroHs  amount  of  premiums   received 

L'>sses  paid ;.... 

Lo^'S«s'  incurred^fc%. r .^. 


%  17..1R4.651  00 
86*>,404.03 
)4(>,T86.01 
lJH»,f60.?6 
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ANNUAL   STATEMENT 

For  thm  year  ending  December  31,  1905*  of  the  condition  and  afEain  of  the 

IOWA  HOME  INSURANCE  COMPANY, 

Orgenlsad  under  fha  lawa  ef  the  State  of  Iowa,  made  to  the  Auditor  of  Slate  of  the  State 

of  Iowa,  pvrsaant  to  the  laws  thereof  . 


I  FMESB  Knn.  First  Yioe  Preslden  t,  Jamsi  A.  Hates. 

Seoretarj,  H.  C.  Stoabt. 

Iloeorporated,  Uaj  •,  1800.  Oommenoed  btulaeee  Maj  16,  1800.] 

Home  olllee,  Seenxlftj  BeUdlng,  Dubnqne,  Iowa. 

Capitel  Stook. 

AoMwnt  of  oapltalalOQk  authorised I  100,000.00 

Sofaeeribed  for 100.000.00 

Amount  of  oapttal paid mp in eaeh 100,000.00 

Amount  cf  net  ledger ameti,  Deoember  81st  of  proTlons  year..  162,847.68 

laoome. 

arom  premium* I       40,808.78 

Dedofiit  re-insvraaoe,  rebate,  abatement  and  return  premiums.  7, 869. 10 

Total  premlvma (Other  than perpetnals) I      87,884.68 

Interest  on  mortgage  loans 0,818.80 

Total  Interest ^ 0,818.85 

from  all  othsr  sonrees,  aooonnts  charged  oif  1601,  paid  1005. . .  2A.  88 

Totallneome ~t      44.178.86 

Dlabnraements. 

Orees  amonnt  paid  for  lomes  (including  $2, 611. 14  occurring  in 

prerloos  jeais) I      18,678.00 

DednetasMmntreoetvedforrednsaranoeln  other  companies, 

18^806.16 8,006.16 


Net  amount  paid  for  tosses I       14,707.46 

Commissions  or  brokerage 8,277.48 

fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 7,186.00 

606.00 

All  other  tazesr  licenses  aadln«nranoe  department  fees 1, 005. 88 

All  other  disbursements: 

Advertising,   0801.10;  printing,    1478.37;  postage  and  ex- 

|10&10;genenaezpenaefr-trayellng,  etc..  18,840.24  4,886.00 


TMel  dJabofssmsBlB 0      86,667.16 

S 
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Ledger  Assats. 

Mortgafire  loans  on  real  esUfee,  flntllMis,  |13^T8S.M I  U»,785.00 

Book  Talne  of  bonds,  exoladiag  Interesl  and  stoeki 8,  T80.  Od 

Oash  in  comimmT's  elBoe,  |S7. 81 ;  deposited  la  bank,  $  17, 151.05..  IT,  613.  Bd 
Agente'  balanoea  representing  business  written  subsequent  to 

October  1,  lOOfi,  seeored,  |i,idl.Q6 «»ltl.8a 

Bills  reoelTable,  taken  for  flre  risks 180.00 

Total  ledger  assets f     ISO,  760. 81 

Non-Ladc^ar  Asaats. 

Interest aoomed,  12, 680. 88  on  mortgages 6       1*680.88 

Interest  aoomed,  158. 00  on  bonds  and  stocks 68.00 

Total 1,887.» 

arosB  assets ~l     188,886.60 

Total  admitted  assets "9     168.886.60 

LiabUitiaa. 

To  gross  olaimsfor  losses  in  'process  of  adjostment,  or  in  sns- 

pense,  indnding  all  reported  and sapposei  loues .8        1» 890.80 

Oross  claims  for  lessee  resisted 886.00 

Total 8        ij»4.80 

Deduct  re-insnrance  dae  or  aoomed 808.00 

Net  amonnt  of  unpaid  losses  and  claims 8        l,8b8.80 

Oroes  premiums  (less  re-insnrance)  received  and  recelTable 

apon  all  naezpired  fire  risks,  running  one  jear  or  less  from 

date  of  policy,  inoluding  Interest  premiums  on  perpetual 

fire  risks,  181, 178 .60;  unearned  premiums  (60  per  cent ) I      10^  688. 86 

Qross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  unexpired  Are  risks,  running  more  than  one  year 

from  date  of  policy,  $48,604.61,  unearned  premiums  (pro 

rata) , »,688.7B 

Total  unearned  premiums  as  computed  above 8      86,168.08 

Total  amount  of  all  liabilities  except  capital 8       87, 000, 88 

Capital  actually  paid  up  in  cash 8    100,000.00 

Surplus  over  aUliabiUties K8fl6.17 

Surplus  as  regards  policyholdere 114,806.i7 

Total  liabilities 8     168,886.60 

Rlska  and  Pramluma. 


lira  Risks. 

Premimus 
Thereon. 

In  force  en  the  Slst  day  of  December,  under  this  heading  In 

last  year's  statement 

Written  or  renewed  daring  the  year 

8          3,884,690 
8.114,771 

1     64.817.06 
45.108.78 

Total 

Deduct  those  expired  and  marked  off  as  terminated . . 

8          6,460,470 
1,061,017 

8     00.460.76 
88,764.84 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured *^'^      •  '"/. 

Netamountin  force 

\l          4,688,458 
.1                846.805 

1     70.666.68 
6,763.88 

\%         4,188.848 

8  « '64, 878. 14 

z. 
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Oenoxml  Int«rr«ff»tori«B. 

Were  ell  Ihe  Intnaftotloiis  of  Ihe  oompaar.  of  whloh  notloo  hid  been  reoelved  et  the 
boms  oAoe  at  the  oloee  of  bnslaen  Daoember  Olst,  trathf aUf  and  aooraatelj  entered  on 
ita  bo3ki  for  and  during  the  year  ending  on  that  datef 


Does  this  etatemont  ihow  the  oondltloa  of  the  ooaipinj'  as  shown  bj  the  books  at  the 
liome  offloe  at  the  close  of  bosineBe  Deoember'  81f 


la  all  oases  where  the  oompany  has  assamod  rliks  from  aiiother  company,  there 
ehoald  be  charged  in  this  statement  on  awoant  of  each  re-insaraace  a  reserve  equal  to 
ihst  which  the  original  oompiny  woald  have  baen  repaired  to  charge  had  It  retained  tha 
riaks.    Has  this  been  donef 


Largest  grojs  aggregate  am  ^on)  injured  in  any  one  hazard  losated  anywhere  in  the 
Halted  8 sates,  without  any  delaotlo OS  whi^ever  for  rMAsaranoa,  whethar  tha  same  be 
in  admitted  or  non-admitted  oompanieaf 

Answer-llObSOO. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value* 

Aiiawer-41001000. 

Total  amount  loaned  to  directors  or  other  ofll3erj,  $A,00J^Haye8  mortgage  loan; 
leaned  to  stookholdera,  not  officers,  none. 


Boslnaaa  in  tha  State  of  Iowa  Daring  tha  Tear. 


FirelUsks. 

Tornado. 

1 
Aggregate. 

Blsknwrttten -,--tt" 

1   8.048.001 
80,008 
10.108 
17.085 

t        Or.080 
1.008 

1     8,116,061 

Oroas  amount  of  premiums  received 

f jiTiBfls  patfl 

87  005 
10,108 

Lsssse  Cnenrred 

17,086 

ANNUAL  STATEMENT 


Per  the  year  ending  Ojcembsr  31,  1905,  of  the  condition  and  afif airs  of  the 
IOWA  STATE  (MUTUAL)  FIRE  INSURANCE  COMPANY, 

O/gAOlxad  unler  thalawj  of  the  State  of  Iowa,  mide  to  the  Aolitor  of  Sbate  of  the 

Stale  of  Iowa,  pursuant  to  the  laws  thereof, 

PrMldent,  Bamubi*  E.  Oabit.  Vice  President,  William  Looar. 

Secretary,  HiTGH  RoBBBTdOir. 


[Incorporated,  January,  1896. 


Commenced  business,  July,  1865.] 


Oome  effloe,  800  Main  Street.  Keokuk,  Lee  Oounty,  Iowa.  : 


I      306.10t.a 


«,167.8i 


I      81S,U9.7» 


$     164, 117. 7» 
78,t88.38 

58.788.06 

80.40 

140.^0 

6,400.84 
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Inoome. 

GroM  preminma  reoelred  in  tash,  .withoullAiiy  dednotlon 

(Inolvdlng  pramloms  of  pravloni  yean I     818,178.80 

Dednet   only   re-intnranoe,   rebala,  abalamenl  and  return 

premimna 46.78a04 

Net  oaah  aotnally  recetred  for  premlama  (carried  out) 

BiliB  and  notea  reoelTcd  daring  the  year  for  premioma  remain- 
ing unpaid  (carried  Inaide) $007,600.87 

BeoeiTed  for  interest  on  bank  depoaita,  and  from  allaooroea... 

Aggregate  amount  of  Inoome  aoboally  received  during  the 
year  in  oaah 

Biaburaamonta. 

Groae  amount  paid  for  loaMa  (Including  $18, 440.68  ooouning  in 

preyions  yeara) I     170,087.88 

Deduot  amount  reoeiyed  for  re-inauranoo  in  other  eompftnlee        88, 800. 51 

Net  amount  paid  forloaMa 

Oommisaioas  or  brokerage 

Salariea,  feee  and  all  other  ehargea  of  .of&cers,  clerks,  agents 

and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  eatate 

All  other  taxea,  licenses  and  iniurance  department  fees 

▲U  other  disbursements : 

Stationery  and  printing,  $8068.60;.  adTertising,  $8888.84; 
legal  expenses,  $8880. 88;  furnitursi  and  fixtures,  1276.00; 
miseelUneous,  118,480.08 

Total  di8barsement4 

Ledger  Aaaata. 

Book  value  of  real  estate,  unincumbered  and  incumbered $  8, 000. 00 

Oash  In  company's  office,  $318.12;  deposited  In  bank,  $810,005.38  810, 406.61 
Other  ledger  assets,   tIs  :    Premiums  In  course  [of  collection, 

not  more  than  six  monthadue 88,780.80 

Total  ledger  assets $ 

.  Other  non-ledger  assets,  tIz: 

Face  of  notes $     867,100.48 

Less  amounts  credited  on  same 440,801.08 

L_ 

Gross  assets $     006,188.87 

Total  admitted  assets 006,188.87 

LUbUitiea. 

Gross  losses  adjusted  and  unpaid,  not  yet  due,  drafts  given. .  .$  8, 778. 02 
To  gross  claims  for  losses  in  process  of  adjustment,  or  in  bus-  , 

pense,  Including  all  reported  and  supposed  losses  .5, 847. 68 

Gross  claln]LS  for  losses  resisted 2,000.00 

Total $       10,6J7.00 

Deduct  re-insurance  due  or  accrued 8, 088. 06 

Net  amount  of  unpaid  losses  and  claina I 

Be-lnsurance  premiums 

Total  amount  of  all  linblUtlee I 


10,888.84 
$     305,037718 


867.188.87 


407,004.60 


7,043.05 
6,780.18 


18,484.07 
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Biwkm  and  Pr^mlumt. 


Fire  Risks 

Premiums 
Thereon 

la  f«roe  on  the  Slat  day  of  Deoember,  under  this  heading  in 

last  year's  sfealemenl 

Written  or  renewed  dnrlaff  the  Tear    ..... ..f..**.««>t 

148.483,441.84 
18. 138. 7M.  00 

1    1,211,880.88 
414,578.10 

^tal. 

00.788,903.08 
10,480,800.78 

1,685,808.88 

Dedaot  thoaa  expired  and  marked  off  as  terminated  

480.184.08 

In  f  oree  at  the  end  of  the  Tear                                     

$14,838,897.80 
8,461.400.84 

1    1,100,700.80 

Dedaot  amount  rfrinsnrecL  ...*....... r...  .....t-^.**** r-t  * 

20,887.88 

Ket  amoost  la  f oroe 

141.780,88100 

1   1,180,888.06 

Gtonaral  Interroffatoriea. 

Were  all  the  transaotions  of  the  oompany,  of  whloh  notioe  had  been  reoelTed  at  the 
home  oflioe  at  the  olose  of  business  Dasembar  31,  trathf  ally  and  aocurately  entered  on  its 
t>oaks  for  and  durin  g  the  year  ending  on  that  date? 


Does  this  statement  show  the  oondlMon  of  the  oompany  as  shown  by  the  b3oks  at  the 
home  offloe  at  the  oioae  of  business  Deoember  81? 


In  all  eases  where  the  oompany  has  assumed  risks  from  another  oompaay,  there  should 
be  ohargedlB  thlsjstatement  on  aooount  of  such  re-insuranoe  a  reaerreiequal  to  that  whloh 
the  original  oompany  would  haTe  beei  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  the 
United  fltates.  without  aay  dednofeions  whaterer  for  reinsuraaoe,  whether  the  same  be 
In  admitted  or  non-admitted  oompanies? 

Aasw«r-86b000  (estate  of  P.  O.  De  Vol.  No.  410,850.) 

Baainaaa  In  tUe  State  of  Iowa  Daring  tha  Taar. 


Fire  Bisks 


Tornado 


Aggregate 


wrltton 

amouats  of  premiums  reoelTed 


111,089,105,60 

806,687.00 

06,008.48 

81.550.48 


$5,471,883.00 


$10,511,448.85 

866,587.00 

06,068.48 

81,660.48 
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ANNUAL  STATEMENT 
For  the  year  endiog  December  31,  1905,  of  the  condition  and  affairs  of  the 
LISBON  MUTUAL  INSURANCE  COMPANY, 

Organised  under  the  laws  of  Ihe  Slate  of  Iowa,  made  to  the  Aadieer  of  Mate  of  the  State 

of  Iowa,  ponaant  to  the  laws  thereof. 

President,  J.  H.  Hnmr,  Bint  Tioe-PreeldeBt,  John  Aitbaobxb. 

Secretary,  W.  H.  Fubkas. 

[Inoorporeted  Avgait  89,  ItMk  Gommeneed  bniinen  Aagnst  19^  IM.] 

Heme  offioo,  Uabon,  Iowa. 

Amount  of  net  ledger  aaieti,  December  tlet  of  prerlone  jear, 

caehonhnnd I        7,28S.4S 

iBOome. 

OroM  premlnme I      21,870.00 

Dednot  re-lniiiranoe,  rebate,  ebatemeatand  return  premlnme         S,  001.  CO 

Total  premlnme  (othor  than  perpetnals) I         10,700.00 

From  all  other  eonreet: 

Ad jnitlng loMM,  108.16;  paper,  etc.,  lold,  141.06;  mileage 

refunded,  ^140.41;  flztnree  lold.  |16a00 07&81 


Total  Income I         00,00101 

■  --■  -  Diabnraementa? 

QroM  emonnt  paid  for  lonea  (including  ^1,400.76  oconring  in 

preTione  jCArs)  I      18,704.60 

Dednot  amount  reoelyed  for  salyage  (none)  and  for  relnaoranoe 

In  other  oompaniee 1,809.70 


Net  amount  paid  for  lottee I         11,484.80 

Balariee,  fees  and  all  other  charges  of  ofBcers,  olerke,  agents 

and  other  employees 8,400.10 

Bents 8000 

All  other  taxes,  licenses  and  insurance  department  fees 100.  tfO 

All  other  disbursements: 

Legal,  178.67;  stamps,  007.48;  adTcrtising  and  stationery, 
^1, 078.96;  expenses,  special  agents  and  adjusters,  ^747. 89; 
miscellaneous,  ^818.96 8,616.40 

Total  disbursements $   88,666.00 
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GMhtB  oonpMiy'iiollIoe^  fltfLTI;  dapoirtted  In  bMik.  l8ifi8B.00.| 

Agvnta*  halnnfw  rvpNMntlBg  boaliiMa written  snbMqiia&l  to 
Oetobwl,  IfOlbVMMand 

Affvttto'  balnaeea  rvpNMnting  biiiln«n  written  prior  to  Octo- 
ber 1,  isn,  nmrnmrfili 

Btlle  reoelTAble^  taken  far  flre  rlaka 

Other  ledger  trntH,  ▼!■: 

VMilt,  aaf e,  hot  water  heettaig  ayettm  end  fnmanee  end 

fiimltvre.  .....•...•.•........••...••....••.•..••• 

Depoelt  prmtdrnm  notee,  114,807.88^  emoont  of  eeMsiment 


Tetel 


$19.8B&a.  Uetcd    per  rnllng  of    Stato 


8,704.7i 

44S.96 

187.81 
718.48 

1,080.00 

18,111.88 

8,868.88 


81,866.88 


81,806.88 


Dttdnot 


to  Hot  Admitted. 


Agente'  belineee,  repreaanting  bwelniM  written  prior  to  Oeto- 
berl,  ISQS. 


Looaoo 

127.91 


I 
8 


1,187.91 


80,887.88 


LiabiUtlM. 


Oroee  elalme  f «r 
TMal 


Net  amoant  of 
flelariei,  rente, 
dneor 

Total 

Tbtal 


not  yet  due I       8,188.88 


Ulle,  ecooonte,  feee,  eto., 
ofanUahllttlee 


8,408.18 


8,M6.18 


8,977.68 


8,977.60 


Blakg  and  Fremlnma. 


Fire  Blake. 

Preminma 
Thereon. 

• 

In  f eree  on  the  tlal  day  of  Deeemher,  nnder  this  heading  in  lest 
Tfiar'B  Btatenent • • 

8.088,688 

1     84,680.06 

Written  er  renewed  dvtlng  tiie  year 

88.908.04 

l^lnl  .  . 

I    4.040,407 
1.881.447 

8     67.484.00 

Dednfit  thfMeimiired  and  marked  off  ae  torfnln^tAd. ,.,,  ^.  .,,t  — 

19, 468.18 

In  fforee  ae  the  end  irf  the  veer ..............r..r..... 

1    8.786.080 

888,006 

1     87,966.88 

n*4Yiirt  emoant  relnanred 

4,140.97 

Net  aBMnnt  in  feroe 

I    8.497.016 

1     88.8M.86 
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Oontral  Intorroffatortes* 

W«r«alltlielrftiiuotioBB  of  the  oompMir,  of  whloh  nolloa  hadbton  rooelrwlat  the 
home  office  at  the  cloee  of  bnslneM  December  8let,  trathfollj  and  aoeuratelj  entared  on 
Its  boolrs  for  and  daring  the  jear  ending  on  that  date? 

Answer— Yea. 

Doee  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  Slstf 


In  all  cases  where  the  oompany  has  assumed  risks  from  another  company,  there 
should  be  charged  In  this  statement  on^account  of  sueh  re-lnsnranoea  rcasrTe  equal  to  that 
which  the  original  company  would  hare  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? 

Answer— Yea. 

Largest  gross  aggregate  amount  Insured  In  any  one  haaard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
In  admitted  or  non-admitted  companies? 

Answer— 1800,  one-half  reinsured. 

*  Bnalneas  in  the  State  of  Iowa  Dnrlnir  the  Tear. 


rire  Risks. 


Vomado. 


Aggregate. 


Bisks  written 

Oross  amount  of  premiums  reoelyed 

Losses  paid 

Losses  Incurred 


$1,069,880.00 
10,  i08.8S 
18,666.70 
14.818.81 


8   fra^  818.80 

1,788.00 

140.91 

174.  a 


11.760,888.00 
80,848.86 
18,000.07 
14.880.80 


ANNUAL  STATEMENT, 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  th^ 

MERCHANTS  AND  BANKERS  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  msde  to  the  Anditor  of  State  of  the 

Stale  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  W.  W.  Lrom. 

Seeretary,  Ohab.  S.  Oampbbll. 


First  Vlea»P>estdaat,  A.  B.  Oook. 
Ssooud  Vice-President,  Wiiiii^BD  Sao  on. 


[Inoorporated  1908. 


CJommenoed  business  Jnlj  10,  1908. 


Home  offloe  010  Crocker  Building,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,   1100,000.00;  sTibso'^^^ 

for,  1100,000.00 1     100,000.00 

Amount  of  capital  paid  up  in  cash »..**' 85b00a00 

Amount  of  net  ledger  assets,  December  81st  of    pr^'Ij  * '  '1  fsar 


I    131,896^44 
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Inoomo. 

OroMnruiilams •     100,679.11 

Dednnl  re-iimnuioe*  relMile,  abalcment  and  reliim  premlams        M.001«gl 

Total  prvmlnms  (other  than perpelnals)'.-* 

Interest  on  mortgage  loans I        1,176.88 

latereet  from  all  other  sonroee,  feei.  Interest  and  penalties. . .. 118*06 

Total  Interests 

Profits  on  sale  or  maturity  of  ledger  assets 

Total  iaoome 

DtabnrManenta. 

Oross  amount  paid  for  losses I      80,707.86 

Dsdnflt   amoont  treostred  for  salvage  aod  for  re-lnsnranoe  In 
other  oompanles .' .'  8.088.07 

Net  an&oiint  paid  for  losses 

Paid  stookhoULers  for  Interest  or  dividend   (amonnt  deolarel 

dnilngthe  jmr,  880i.i6) 

Oommlflsloa  or  brokerage 

Salaries,  fees  and  all  other  oharges  of  offloers,  olerks,  agents 

and  other  emploTees 

Rente 

All  other  taxes,  licenses  and  tasuranoe  department  fees ....... 

All  other  dIslniTaements : 

AdTortlalng,  1168.  M;  postage,    tSSO.OO;  traveling  expense, 

88*  163.61;  adjostment  expense,  $833.83:  eoUeotloa  espsnse, 

888.81; printing,  8188.06:snppUes,  |7».78;  express,  $168.88; 

general  expense,  $880.70:  Mutual  Telephone  Oo.  $84.60; 

H.  Bennett,  $87Lei;R.  O.  Dunn  &0d.  $118.00 

Total  dlslmraements 

Ledger  Aaaeta. 

Mortgage  loaiis  on  real  estate,  firstUens,  $35,039.03 ....$       86,088.00 

Ouh  in  oempaaj's  oAoe,  $S77. 78 ;  depeslted  in  bank,  $3, 853. 80.  8. 880. 03 

Agents' balance  representing  business  written  subieqaent  to 

Oetober  I,  1006^  secured  and unseoured 1,018.41 

Agents'  balances  representing  business  written  prior  to  Ooto- 

berl,  1916,  aeonred,  $340.77;  unseoured,  $051.14  807.01 

BUls  reeelvaMe,  not  matured,  taken  for  marine  and  inland 

risks U8.876.76 

Bills  reoelvable.  taken  for  fire  risks,  due  subieqaent   to  Ooto- 

berl,  1006 8,880.85 

Other  ledger   assets,  viz:   Due  from  other   companies   for 

re-inanrapoe ,  801.78 

Bms  receivable,  taken  for  fire  risks  due  prior  to  October  1,  19  36        10, 860. 80 
Fandture  and  fixtures,  typewriters  ete.,  $887.61;  five  maps, 

$807.78 ...  1,886.88 

Total  ledger  assets 

Hon-Ledffer  Asasta. 

Interest  accrued,  8450. 00  on  mortgages $  460.09 

Total 

Olher  non-ledger  aaseta,  viz:  Stationery,  signs,   maps    and 
suppliss,  8700.00 
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78,647.60 


1.800.87 
1.416.09 

n,  858. 70 


$       88.074.88 

604.46 
10,618.07 

7,384.88 

608.60 

1,011.81 


0,188.00 


$       66,874.09 


$     100.874.81 


460.00 


Toaoo 


I      101,434.90 
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Deduct  A— U  not  Admitted. 

(^applies,  printed  metter  end  rtetloeery  (five  meps,  1897.78; 

stellonerj  endmippUeB.  |70aOO $  l,0e7.7t 

Farnlture,  flxtnres end aefea M7.61 

Agvnts'  belenoM,  repretentlnKlbiisineM  wrttten  prior  to  Octo- 
ber 1,  IW6..... oa.i4 

BlUireceiveble,  pietdne,  teken  for  fire  rialoi  10^800^ 

Totel 

Totel  admitted  eMeli ^ 

Llebilitiee. 

To  groM  clelms  fbr  Iomm  in  preoen  of  edjostmont,  or  in  8Qe> 

penae,  inelnding  ell  reported  and  anppoaed  loaaaa $  888L80 

Total 1 t  m^ 

Deduct  re-insoranoe  doe  or  aooruod •....  18.00 

Net  amount  of  unpaid  looMB  end  claima 

Qroaa  premlnme  (lois  re-4nauranoe)  reoeired  end  reoelyeble 
upon  ell  unexpired  rlske,  running  one  7«er  er  mere  from 
dete  of  policj,  inolnding  interost  premluma  on  perpetuel 
firerlska,  1884. 701. 64; unearned pramiuma (40  per  cent) 0      88,004.08 

Totel  unearned  premluma  aa  oomputad  ebova 

BAlariea,  rente,  ezpeaeea,  tezea,  bllla,   acoounts,  i  f eaa,   etc. , 

dneoreoomed 

AU  other UeUUtlea,  via: 

Other  eompeniea  for  re-inanranoe 

Due  aundrj  aooeunta 

Deferred  oommlaaiona  (not  due  or  peyeble) 

Totel  emount  of  ell  Uebllitiea  azoept  capital 

Oapltel  eotoelly  paid  up  In  eeah 8      85,000.00 

Sarplua  over  ell  UebUitiea 81^468.00 

Sarplnaaa  regarda  poUeyholderB 

Totel  UebUitlea :...:: 

Biake  and  Tremluma. 


18,487.8s 


8     147,867.07 


688.80= 


98,001  or 

684.88^ 

647.48 

100.18 

1,010.  Oft 

8       07,686.07 


50,468lO(^ 

i    i47.oe7.or 


FlreBiaka. 


Premiuma 
Thereon. 


In  foroe  on  the  Slat  day  of  December,  under  this  heading 

in  lest  yeer'a  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  thoa  e  expired  and  marked  off  as  terminated . 


In  foroe  at  the  end  of  the  t< 
Deduct  amouot  re-insured 


Net  amount  In  force 


8  7,600,616.81 
8.590.788.61 


$11,187,844.78 
8.600,800.41 


I  8.080.884.81 
080. 490. 8d 


8  7.9e<).B84.06 


8    104.87a  14 
100,670.11 

8   894.048.8ft 
60,898.80 


8   844.067.08 
0,886.51 


S    881,701.64 


General  Interroffatoriea. 

Were  ell  the  transections  of  the  comrany.  of  which  notice  had  been  recelTcd  at  th» 
Home  Office  at  the  cloee  of  bnalness  December  81,  truthfolly  and  accuretely  entered  on  it* 
books  for  and  during  the  year  ending  on  that  dateT 

Answer— Tea. 

Does  this  statement  show  the  condition  of  the  company  aa  shown  by  the  ^booka  at  th» 
Home  Office  at  the  close  of  bnalnesa  December  817 


In  all  oases  where  the  company  has  aiaiim^    tii^  from  another  company,   there 
should  be  charged  in  this  statement  on  accou]|t.^  guoh  re>insuranoe  a  resenre  equal  to 
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thtti  whleh  the  orisinal  oompany  wmild  Ymw  been  required  to  charge  bad  it  retained 
therieka.    Has  this  been  done? 


Largest  groae  aggregate  amonn*  inanred  in  any  one  hasard  located  aaywhere  in  the- 
United  States,  without  any  dedaeUona  whaterer  for  re-inenraaoe,  whether  the  Mine  be  in. 
admitted  or  non-admitted  oompanieaf 


Total  amount  of  the  oompany'a  atook  owned  by  the  direotora>t  par  Talne,  $ 


TMal amooat  loaned  to  dlreetora  or  other   ofllcera,  none;  loaned  to  atookholdera^ 
aotoffloerB,  $ 


BnsinMa  in  fha  Btata  of  Iowa  Duriiiff  iho  Taar. 


beorred 


t  of  preminma  reeelTed . 


BlreBlaka. 


t   8,690,786.61 

lOOSTaU 

80,70r.85> 

86.847.14 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  coodition  and  affairs  of  the 

MILL  OWNERS'  MUTUAL  FIR£  INSURANCE  COMPANY  OP  IOWA,. 

Orfaaiaed  under  the  lawa  of  (bt  Btatccflcma,  nadetotte  Itditcr  cf  Btateof  the  CI  a 

of  Iowa,  paraoantto  thepawa  thereof. 

Pmident,  Hwiifaii  D.  8t.  Jomr.  '  •  •  Vioo-Preaident,  H.  J.  Bnx80N> 

Seoretary*  J.  Q.  Bhabp. 

OBOOVporated,  Afiril,- 1876.     Be-inoorporated,  March,  1880. 

Oommenoed  bnaineaa  April,  1876.] 

BoaMciHee.  410,  411,  418^  418  Manhattan  Building,  DeaMoinea,  Iowa. 

AmeoBtefaet  ledger  aaaeta, December  Slat  of  preriona  year...  I     188,678.08 

Inooma. 

Dapaalt  premiama  written  on  perpetvalriaka  (groaa)  gnarantj 

I       10,081.86 

mortgage  leana 8        0,880.06 

freaa  all  other  tovrcea 8,641.76 

Total  isteraat 8,841.70 
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From  all  other  aoaroes: 

OommlflBloii,  9961.W;Mi«ninoiit8,  tll2. 818.51 


Total  Inoome 


118, 88a  41 
8     148,118.00 


DisbarB«mentB. 


Oross  amoiiBt  paid  for  lo»09  (inolullng  $3,953.67  ooonrrlng  in 
proTioDS  jtars) I 


Net  amount  paid  for  loeaea 

Deposit  premiomB  returned,  iraaranty  deposits 

OommlssioiiB  or  brokerage 

'Salaries,  feee  and  all  other  oharges  of  offloere,  olerks,  agents 

and'other  emplojreee 

Bents ".  

All  other  taxes,  Uoenses  and  Insaranoe  department  fees 

All  other  disbursements: 

Stationery,  1816.80;  postage,  8<92.76,'famitare,  137.76;  legal, 
1806.46;  telegraph,  $119.75;  misoellaneons,  $1,871.63  .... 


97,084.06 


Total  diflbarsementa. 


97,084.65 

18,788.38 

1,049.98 

10,080.78 
460.00 
805.60 


8,888.64 
$     133,608.07 


Ladffer  Asaeta. 


If ortgage  loansjon  real  estate,  first  liens $     188,847.10 

-Oash,  deposited  in  bank 89,688.81 


Total  ledger  asaets 


8     198,183.41 


Non-Ladffar  Aaaeta. 


Cntere9t>ooraed  onl  mortgagee  $ 

Total  ' 

Other  non-ledirer  aasets,  vis: 

Deposit  notes  snbjeot  to  assessmenti  

Qnaraaty  deposita  in  due  coarse  of  eoUeotion 


4,148.40 


Orosa  assets 

Total  admitted  assets 


8        4,148.40 

287.860.44 
608.60 

8     484,775.76 

8     484,775.76 


LiabUiUaa. 

AU  other  liabiUties,  Tic : 

90%  of  *  'Gnaranty  deposits"  ai  per  Auditor's  letter  Jann- 
ar7S4, 1900 


Total  amoont  of>ll  liabiUties 
Total  liabilities 


I     100.404.06 
8     100.4M.06 

rio^tfToi 


Biaka  and  Fremloma. 


Fire  Bleka. 


Deposit  Notes. 


f  n  foree  on  the  81st  day  of  Deoember,  nnder  this  heading  in 

last  year's  statement 

Written  or  reaewed  daring  the  year 


Total 


Dedaot  those  expired  and  msrked  off  as  tertninft^od 

fnforeeattheend  of  the  year 

*'•• 

Net  amonnt  in  force 


$5,088,100.00 
1.000,450.00 


$9,788,650.00 
789,100.00 


$6,018,460.00 


$6,018,450.00 


$     886,146.00 
40,847.95 

8^886,496.01 
87,0411.17 

r    837,880.44 

$     88r.85a44 
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Q«n0ral  latanrogfttorlMi. 

Were  uXL  ihe  tnaamcMamB  of  the  company,  of  whloh  nolloe  had  been  reoelTed  at  the 
home  oflBoe  a*  the  eloae  of  bnalneM  Oeeember  tl,  tnithfnllj  aad  aocvralely  entered  on  its 
bodks  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  oondltloa  of  the  oompaay  as  shown  by  the  books  at  the 
home  oflloe  at  the  olose  of  business  Deeember  11? 


^    _       _       I  aggregate  amoant  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,   wlthont  any  deductions  whatever  for  re-lnsnranoe,  whether  the  same  be 
n  admitted  or  non-admitted  oomimnles? 

,000. 


Baatness  in  tha  State  of  lo  w»  During  tlia  Year. 


Fire  Bisks. 


Aggregate. 


paid 


t  of  assessments  and  guaranty  deposits  received 


I  »<,soaoo 

82,416.98 
U.4M.80 
td.41&T9 


88,100.00^ 
88,416.8a 
84,484.8^1 

88. 481.  T>  I 


ANNUAL  STATEMENT, 
Per  the  year  ending  December  31 ,  1905,  of  the  condition  and  affairg  of  the 

SECURITY  FIRE  INSURANCE  COMPANY, 

Orgsolzed  under  the  laws  of  the  State  of  lowSf    made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

PreBldent,  8.  F.  OiucAjr.  First  Vice  President,  Jbzcs  LoRinzsN 

Secretary,  &  J.  Baboook. 

[Be-laoorporated,  September  84,  1888.     Oommenoed  business,  Koremberl.  1888.] 

Homeofllee,  Masonic  Temple,  DaTcnport.  Iowa. 

Capital  Stook. 

Amount  of  rnpital  stock  authorized I  100,000.00 

KolMrlb^vl  f  »r t 100,000.00 

AMmnt  i*r  cApiial  imid  up  in  cash 100,000.00 

Ani04i.t  of  net  ledger  assets,  December  8l8t  of  preTlous  year . .  228, 690. 81 
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•GroM  premiums $        87.UI.79 

Dednot  re-lnsur ABoe,  rebate,ftbatement  sad  return  premiums  IT,  807.il 

Total  premiums  (other  thsu  perpetuals) 

Interest  on  mortgage  loans $  7,898.80 

Interest  on  ooUateralloans 8,408.80 

Interest  on  bonds  and  dividends  on  stocks  180.00 

Interest  from  all  other  sources 8tt.08 

Total  interest 

Totallnoome 

Dtobursaments. 

•Oroes  amount  paid  for  losses  (Inolndlng  l4,6SS.08ooourrin8ln 

previous  jears) I      87,808.47 

Deduct  amount  received  for  ^Alvage,  none,  and  for  re-insur- 
ance in  other  companies 8,780.80 

Net  amount  paid  for  looses 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  18,000.00) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  emploTces 

Bents 

"Taxes  on  real  estate,  dtj-  and  county  taxes,  18, 887.67 ;  insur- 
ance department  tax,  ^484.  tf  ;*agents'  certlAoates,  ^265. 80 . . 

All  other  taxes,  licenses  and  insurance  depcurtment  fees,  print- 
ing, 11,088.07;  legal,   |8i.0O;  miscellaneou,  8i,004.09 

Total  disbursements 

Mortgage  loans  on  rsal  estate $  108,876.01 

Iioans  secured  by  pledge  of  bonds .  stocks  or  other  collaterals . .  87, 800. 00 

Book  value  of  stocks,  $5,000.00 6,000.00 

Cash  in  company's  office,  $1. 868. 72;  deposited  in  bank,  $10, 000. 78  80, 864. 60 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1006,  secured,  $3.887.01 3,887.81 

Agents'  balances  rspresentlng  business  written  prior  to  Octo- 
ber 1,  1035,  SMured  and  uniecured ,  0.81 

Bills  receivable,  taken  for  Are  risks 16,701.84 

Total  ledger  assets - 

Non-Ledffar  Aaaata. 

interest  accrue  1,  14. 588. 18  on  mortgages |        4,588.10 

Interest  accrued,  $186.86  on  collateral  loans 486.86 

Total 

Grossassets 

Deduct  Aaaeta  NotAdmittad. 

Agents'  balances,  representing  business  written  prior  to  Octo* 

ber  1,  1006 I  9.84 

Bills  receivable,  past  due,  taken  for  Are  risks 660.00 

Total 

Total  admitted  assets ^ 


I       70,880.81 


11.877.61 
I       81,018.88 


$      81,688.48 

8.ooaoo 

10,600.84 

7,871.00 
400.00 

8,047.48 

6^7S7.06 
T     86,541.47 


$     840,788.80 


4.808.41 


$     846,708.81 


I     846,141.08 
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LlabUlUes. 


To  groM  olaimi  for  1om«8  in  progrew  of  ■dJoBtment,  or  In  sns- 

penae^  Inolndiag  all  reported  and  sappoeed  loesee $        4,081.85 

OroMclnlms  for  loMee  resisted 1.800.00 

Total t        0^^401. 8S 

Dadnet  re-insumnee  dae or  aocmed 1,080  00 

If  et  amonnt  of  unpaid  losses  and  olatms 

OrosB  premioms  (less  re-lnsnraace)  reeeivcd  and  reeefyable 
upon  all  unexpired  flre  risks,  running  one  year  or  less  from 
date  of  poUojp  inolnding  interest  premliims  on  perpetual 
Hre  risks,  880, 1M7. 87 ;  unearned  premloml  (40  per  oent) 8        8, 879. 08 

Qnm  premtams  (less  re-insurance)  reoelTed  and  recelTable 
upon  all  uneKptred  flre  risks,  running  more  than  one  year 
from  date  of  poUojt  8184,980. 11 ;  unearned  premiums  (40  per 
oent) 81,918.88 

Total  unearned  premiums  as  oomjmted  above 

All  other  UnbllltlQS,  viz.,  deferred  oommissions 

Total  amount  of  all  liabilities  except  capital 

Oipltalactuallypaidupineath 8     100,000.00 

fluplasoTeraUliabiaties 88,448.99 

fluplus  as  regards  poUeykoIders 

Total  Uabillties 

Bisks  and  Ttaminmt. 


5,401.86 


70,864.87 
988.87 


76, 09  A.  89 


188,440.99 
8     848, 141.  tt 


VireBiaks 

. 

E^emiums 
Thsreon. 

In  force  on  the  Slst  day  of  December,  under  this  heading  in 
last  year's  statemfnt. 

8 

9,086,888 
4.086,089 

8 

168.779.96 

WHtten'cr  renewed  duHngtbe  ymmr ....rf.ri-,«.ft..-r 

80,990.84 

TMal 

8 

8,896,068 

8 

844.770.90 

D^set  those  expired  and  mv^rked  off  as  terminated .....--.- 

66.407.78 

la  force  at  the  end  of  the  Tear 

1 

10,498,788 
800.469 

8 

189,808.48 

DwluQt  amount  re-insured  .  .  - 

ili 475.74 

Net  amount  in  force 

8 

9,698.814 

8 

175.886.68 

Oeneral  Interrogatorlaa. 

Were  all  the  traasaetions  of  the  company,  of  which  notice  had  beeu  received  at  the 
home  ofBce  at  the  close  of  busineas  December  81,  truthfully  and  accurately  entered  on 
Its  books  for  and  during  the  year  ending  on  that  datef 


Doasthls  statement  show  the  ceaditlon  of  the  company  as  ahown  by  the  booka'at  the 
koiae  ofliee  at  the  dose  of  business  December  817 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on!account  of  auoh  re-lnsuranoe  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  It  retained  the 
riaks.    Hss  this  been  done? 


Largest  gross  aggrsgate  amount  Insured  in  any  one  haaard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-tnsurance,  whether  the  same  be  in 
eilniitted  or  aoa -admitted  compaaleaf 

Answei^-810,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  'value,  164, 860. 66 

Total  amount  loaned  to  directors  or  other  oflloers.  $17, 500. 00 ;  loaned  to  stockholders 

8io,ooaoa 
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Fire  Bisks. 


Bisks  written 

Gross  amoiml  of  premiiinisreoeiycd. 

Losses  paid  

Losses  inoorred 


$   4.60B,089.oa 
87,648.  TS 

iT«ia8.ir 

87.88A.U 


ANNUAL  STATEMENT, 
For  the  year  ending  December  31,  1905,  of  the  conditions  and  affairs  of  the 

STANDARD  FIRE  INSURANCE  COMPANY  OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  porsoaat  to  the  isws  thereof. 

President,  F.  O.  Otsbtoit.  Vioe  President  end  Treasurer,  W.  /.  Stsckxl. 

Seoretarj,  O.  W.  Wbtbb,  Asidstant  Secretary,  N.  A.  Enro. 

[Ineorporated,  Febmary,  1904.  Oommenoed  business  March  1,  1901] 

Home  office,  comer  Fifth  end  Main  streets,  Keokuk,  Iowa. 

Capital  Stook. 

Amountof  eapital  stock  authorized I  lOO.OOaOO 

Subscribed  for 100^000.00 

Amount  of  capital  peidup  in  cash 86,000.00 

▲mount  of  net  ledger  assets,  Doeember  81st  of  previous  y  ear . .  47, 708. 74 

Inooma. 

Gross  premiums $      40,084.48 

Deduct  re-insuranee,  rebata,  abatement  and  return  premiums         0. 434.88 

Total  premiums  (other  than  perpetuals) I       88,570.80 

Interest  on  mortgage  loans $       1,610.80 

Interest  from  all  other  sources 4.60 

Total  interest I        1,615.80 

Totalincome I      86.0SJ.5O 

Diahnraaments . 

Gross  amount  paid  for  losses  (Including  S5. 301. 5S  oocarlag  In 

preTiona  years) « I       11,033.28 

Deduct  amount  reoeiyed  for  salvage,  none,  and  for  re-Insurance 

la  other  companies 1,818.58 

Net  amount  paid  for  losses |         lfl^t81,7& 

Commissions  or  brokerage 0,677.80 
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ofolBa«n,  olerki,   Agents 


AHokhsr 


»•«••••••     ••••    ■••! 


■  ••••••■••a** 


dep^rfcmeat  fees 

and  snppUefl,    ^771.97; 
I,  |8lfi.fl;mlaeeUan60iis, 


Tbna 


7.887.80 
100.00 

8S.60 


8,188.08 


I       89,080.81 


OMhln 

Bills  raoaivablBw 

Totol 


flmUms ;.8        85.060.00 

$S88.80;d8po8ltsd  In  bsak  18,811.89....  0,880.88 

taksn  for  marine  and  inland  risks         10, 016. 88 


I     61.848^7 


later  es* 
Total 


ta  Hot  Admitted. 


Bins  reoelTaUe 

Tetal 

Total  admitted 


'for  iire  risks. 


.1 


▲U  other  UabiUttaK 


lilabiUUea. 

Oroi  preminms  (less  re-insuranoe) 
all  unexpired  firs  risks,  rnn- 
•  881t 888.70 (40  percent) 


ntttg  froos  data  off  pettsj, 

Total amooat of  rilHablimeseaieept  eapital. 
Okpltal  aetoallf  paid  HP  in 
■arpliisaver  aUUeblliileB. 


.— ...t. 


Biaka  and  Fremlums. 


oiaTO 


808.88 


86,000.00 
0,884.00 


840.78 


8       88,887.80 


I       61,888.74 


I       80,600.06 
i       iDr009.06 


I       81.884  00 
I       61,886.74 


Fire  Risks 

Premioms 
Thereon 

la  feree  on  thoSlst  day  of  Deeember,  under  this  heading  in 
last  year'e  statsmsat 

Written  or  renewed  dwtasf'^jw 

81,866,808.00 
8.116.883.78 

1        87,800.00 
40,084.48 

Total 

8,878,085.  78 
848,788.08 

07,904.14 
14.880.00 

Dedaetthsaeeacpijedaad—rkindqgastem^aated. 

Iaforeeattbeeadeftlia7«ar. 

DedaetaBOWitr»4a80faa. 

8,618,018.70 
141,408.70 

68,048.46 
1,97a  75 

HetamooBtliiflHve. 

II 

8.887.414:00 

61,078.70 
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0«nttral  Intarroffftknrlc 


Were  all  Ihe-ftraniaotiont  of  |he  comiMUij,  of  wUeh  Bottee 
home  oflSoe  at  Ihe  olose  of  basinest  Deoember  81,  tnitiif ullj 
books  for  and  dnrlBg  the  je^r  ending  on  that  date? 


had  been  reeetved  at  the 
.tel J  entered  on  its 


Doee  this  etatemeBt  ehow  the  eonditlon  of  the  oompaaj 
home  oflloe  at  the  cloie  of  bnslneu  Deoember  n?  . 


ae  ehoira  bj  the  books  at  the 


In  all  oases  where  the  oompanj  has  awnmed  risks  from  another  eompanj,  there 
should  be  eharged  In  this  statement  on  acoonnt  ofaneh  re^nsnnHieea  resonre  eqoal  to 
that  whioh  the  original  oompanj  would  haTO  been  required  to  oharge  had  It  retained  tho 
risks.    Has  this  been  done? 


apjwhere  in  the 
the  same  be  in 


Largest  gross  aggregate  amonnt  insured  in  aaj  one  haaard 
United  States,  without  any  deductions  whaterer  for 
admitted  or  non-admitted  eompanies? 

AB8wer-|l,000.00 

Total  amount  of  the  oomxMtny'B  stook  owned  hj  the  dlroston  at 

Answer-;8A.400. 

Totel  amount  loaned  to  direetors  or  other  oflloers. 

Answer-^None. 

Loaned  to  stookholders,  notof&oera. 

Answer— None. 


parTalue. 


Basinaaa  In  tha  State  of  Iow»  I>iiiliictilia  7i 


FireBlska 


Bisks  written 

Gross  amount  of  premiums  recelTed 

paid 

Ineurred  —         


f  S,U0,888.n 

40,084.48 

lB.m.70 

8.078.7r 


ANNUAL  STATEMENT, 

For  the  year  ending  December  31,  1905,  of  the  conditioii  and  affairi  of  the 

■ 

STATE  INSURANCE  COMPANY, 


Organized  under  the  laws  of  the  Stake  of  Iowa,  made  to  tha  Avdllor  of  State  of  ihe  State 

oflowai  pursuant  to  the  laws 


President,  Jamsb  H»  WnrDSOB.  Bint  Vloe 

Seeretai7,  Tmio^  F.  Q: 


Prssldant,  H.  A.  Elliott. 


[Ineorporated  September..;  1801. 


Oeteber,  1881.  ] 


Home  oflloe^  Obserratory  building,  Des  MolneSi  lo 
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Oa^tal  Stook. 

▲mount  of  capital  stock  Aalhortzed I  100,000.00 

SatMoribed  for 100, 000,00 

Amount  of  capital  paid  ap  in  cash 100.000^00 

Amount  of  net  ledger  assets,  December  81st  of  preyions  year . .  687, 883. 88 

Inooma. 

Oroos  premiums I     104»  684.01 

Dedoot  relnsnranoe,  rebate,  abatement  and  return  premiums.        44, 074. 81 

Total  preminms  (other  than  perpetoals) I        160,040.80 

Interest  on  mortffafe  loans .....I  8.011.89 

Interest  on  bonds  and  dividends  on  stocks 60.00 

Interest  from  all  other  sources 806.88  . 

Orossronts  from  company's  property 10^  866. 06 

Total  Interest  and  rents I         14,886.88 

Total  income I        104, 06. 68 

Diaburaamenta  • 

Gross  amount  paid  for  losses  (iadnding  $14, 177.61  occurring  in 

prerious  years) $      86,068.74 

Deduct  amount  recelyed  for  salrage  and  for  reinsurance  in 

other  oompanles 86,400.04 

Net  amount  paid  for  losses I 

Pal4  stockholders  for  interest  or  diTidends  (amount  declared 

during  the  year) ; 

Oommisslons  or  brokerage .% 

JialaTlee,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 

Benta,  Including  11,418. 84  for  company's  own  occupancy 

Repairs  andezpenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate 

▲11  other  taxes,  Uoensss  and  insurance  department  fees 

▲11  other  disbnrsementa : 

Bxpense,  1710.79;  adTertising,  11,113.71;  attorneys,  11.808.- 
71;   exchange,    $11.08;   inspections,    1688.84;     express 
1187.93;  trayeling  expense,  $4,814.86;  supplies,  |$8S7. 06; 
postagCb  $1,065.68;  insurance,  $1,066.00... 18,06L8B 

Total  disbursements $        148,861.81 

Ladffar  ▲aaats. 

Book  Talue  of  real  estate  unincumbered ..*• • $     170,068.04 

Mortgage  loans  on  real  estate,  first  liens * 66,886.16 

I^oans  seenred  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1,  OOOL  00 

Book  value  of  bonds,  excluding  interest,  $1,170.00;  and  stocks, 

$80a00 1,970.00 

dash  In  company's  office,  $4,146.01;  deposited  in  bank,  $18,- 

806.86 17,458.99 

▲gents'  balanoes  representing  business  written  subsequent  to 

October  1.  1806 16,866.66 

▲geaii^  balances  representing  business  written  prior  to  Octo- 
ber 1.  1906 ^ 1,788.17 

BOlsreoeiTable,  taken  for  fire  risks ^ 876,896.40 

Otber  ledger  asseta,  vis : 

Doe  for  reinsurance,  $8,60.84;  maps,  $6^081.00;  office  fur- 
niture, $8,761.46;  suppUes,  $7,887.05 19,868.84 

Total  ledger  asseto "~  $        689,917,16 


69.667.89 

6,000.04 
86,918.60 

88,981,48 

1,418.86 

6.66 

8.000.74 

1.318.84 
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Non-L«d9«r  Asa«t«. 

Intsrest  AOoroBd  on  morlgmfw $-  961.64 

InteroBlaoonie^ on  bonds  and  ■lof*^ 10.00 

Interest  aooraed  on  ooUntoral  I'-'te  .at 48.60 

Interest  aoomed  on  ether  iiaeele 8,600.07 

Total $  4,614.61 

Oross  assets 

Dedaot  Asaeta  Not  Admitted. 

kaps ; ^ I  6,081.00 

SappUes,  printed  matter  and  statlonenr 7,887.06 

Fnmitnre,  flxtnres  and  safes 8,761.46 

Agents*  balances,  representing  bnsiness  written  prior  to  Ooto- 

berl,  1906 1,788.17 

Bills  reoeirable,  past  doe,  taken  for  Are  risks 166,876.86 

Depreciation  from  book  valne  of  ledger  assets  to  bring  same  to* 

market Taloe,  vis:    Beaiestate. 18,788.04 

Total $        188,494.06 

Total  admitted  assets $        STMmTto 

LUbiUtiea. 

Gross  losses  adjusted  and  onpald,  not  jetdne. $  8,868.00 

To  gross  claimi  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 8,068.00 

Oross  claims  for  losses  resisted 6,800.00 

Total f       11,810.00 

Deduct  reinsurance  due  or  accrued. 8,66100 

Net  amount  of  unpaid  losses  and  claims $  8l646iOO 

Oross  premiums  (less  reinsurance)  reoeiyed  and  receivable 
upon  all  unejEpired  iire  risks,  running  one  jear  or  less  from 
date  of  i>oliC7,  risks,  |65, 106. 68;  unearned  premiums  (40  per 
cent) f      88,048.87 

Oross  premiums  (less  reinsurance)  received  and  receirable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  |468,0(io.88;  unearned  premiums  (pro 
rata)  40  per  cent. 181,808.78 

Total  unearned  prexoiums  as  computed  aboye $808, 840.  OO 

Total  amount  of  all  liabilities  except  capital $        811,898.00 

Capital,  actually  paid  up  In  cash 8     100,000.00 

Surplus  over  all  UabiUtles 64,144.70 

Surplus  as  regards  policyholders I        164,144.70 

Total  UabiUtles I        ^MOhTto 
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Bisks  sad  Prsmioms 


Fire  Bisks. 


Prmilums 
Thereon. 


ia  f oroe  an  the  Slsl  dmj  of  December  under  this  heeding  in  last 

Tear's  statement  

Writtea  or  renewed  during  the  year 


$  11,800,848 
r,40i,dO6 


TotaL 

Dednet  those  expired  uid  marked  off  as  termlna^M 

Inforoeat  the  end  off  the  year 

Dadnotanumnt  reinsured,  also  premiums  on  risks  where  notes 
are  due  and  unpaid. , 


$  89,aM,M0 

«,wr,6fie 


I  »,887,891 
4,904,847 


Net  amount  in  force I  $  17,48I,5U 


I   500,866.80 
104.084.01 


I    786,188.01 
180,714.70 

8  505,476.10 

87,060.16 

|~608, 110.00 


General  Interrogatoriea . 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoeiyed  at  the 
home  offloe  at  the  close  of  basiaess  December  81,  truthfully  and  aoonratoly  entered  on  Its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  oondition  of  the  company  a)  shown  by  the  books  at  the 
heme  offloe  at  the  dose  of  business  December  Olst  ? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  thi§  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
wlileh  the  original  oempany  would  have  been  required  to  charge  had  It  retained  the 
Has  this  beeir  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 86^000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer— 861, 000.00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— 813, 000. 00. 

Loaned  to  stockholders,  not  officers? 


Buslneas  la  the  State  of  Iowa  During  the  Year. 


nre  Bisks. 


Biskswrttten ... 

Oross  amount  of  preminms  received 

ipaid 

ilDcnrred 


87,404,006.00 

104,6S4.M 

86.088.74 

71.704.41 


Ad  exhibit  of  the  business  of  the  County  and  State  Mutual 
Assessment  Fire,  Hail»  Tornado  and  Plate  Glass  Insurance 
Associations  of  the  State  for  the  year  ending  December 

31.  1905- 
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TABLE 
An  exhibit  of  the  business  of  the  Asaessment*  Fire,  Hail  and  Tornado 


Nam«  of  OomiMUij. 


Add] 
of  Prealdent. 


1 

a 

8 
4 

6 

6 
7 
8 
0 
10 

11 
18 
18 
14 
If 

10 
17 
18 
10 
80 

81 


84 

86 

86 
87 


80 
81 


84 
35 

88 

87 


40 

41 
48 
48 
44 
46 

40 
47 
48 
48 
60 


Adidr 


Allamakee. . . 
AIlABiakee... 
▲ndnbon  .... 

Appanooeo... 

Benton 

Beoton 

Benton. k 

Blaok  Hawk. 


Black  Hawk. 

Boone 

Boone 

Bremer 

Bremer 

Bremer 

Boohanan . . . 
Buena  Viita 

Butler 

Oalhoon 


Oalhonn.   ... 

Carroll 

Carroll. 

OarrolL 

OarrolL 


Oaaa 

Caas 

Case 

Cedar 

OerroGtordo. 


Cherokee  .... 
Cherokee  .... 
Chickasaw. .. 

Clay    

Clayton .... 


Clayton. 
Clayton 
Clinton  . 
Clinton  . 
Clinton  . 


Clinton 

Clinton 

Crawford ..., 
Crawford . . . , 
Dallas 


Dallas 

Deoatar 

Delaware . . . . 
Dee  Moines.. 
Dee  Moines . . 


Farmers  Hut.  Fire  Ins.  Ass'n  of  Adair  Oo 
Farmers  Matnal  Insurance  Aasodatioin. . 
German  Farm  Mnt.I.Ass'n  of  AllamakeeOo 
SoandiaaTian  Mntnal  Pioteotiye  Ass'n  .. 
Greeley  Mutnal  Fire  Insurance  Ass'n. . . . 


Appaaooae  Co.  Farmers  Mat  Ina 

Bden  MutnalFire  and  LiffntniuR  Ins.Ass'n 

Iowa  Township  Matnal  Fire  Ins.  Ass'n. . . 

Vinton  Mutual  Fire  Insurance  Ass'n 

DsAlsh  Mutual  Insurance  Association. . . . 

Farm.  Mut.  Fire  and  Lightning  Ins.  Asso. 
Farmers  Mut.  Ins.  Assn.  of  Boone  Oo  ... 
Swedish  Mut.  Ins.  Asf>n.  of  Boone  Co  . . . 
Bremer  Co.  Farmers  Mat.  Fire  laa  Ass'n 
First  German  Mat.  Fire  1.  Oo.ofMtofleM 

German  Farmers  F.L.  andW.  Ina  Ass'n 
Con.  Patrons  and  Farmers  Mut  Ina  Ass'n 
Farmers  Mut.  F.  and  L.InB.  Ass'n. 
Butler  Co.  FarmersMut.  F.  and  L.I 
farmers  Mut.  F.  Ins.  Ass'n  of  OalhounOo. 

German  Fire,  Lighthing  and  W.  Assn  . . 
Farmers  Mutual  iTlre  and  L.  Ins.  Ass'a  .. 
German  Mut.  F.  L.  T.  W.  and  C.I. 
Farmers  Mutual  Ins.  Ass'n  of  Roselle 
Mt.  CarmelF.  andL.  Ins.  Ara'n 


Ass'n 


Cass  County  Farmers  Mut.  Ins. 
Noble  Township  Protective  Ass'n. 
Victoria  Mutual  Fire  Ins.  Ass'n. .. 
Sprlngdale  Mutual  Fire  Ins.  Ass'n 
Farmers  M.  F.  Ins.  Ass'n  of  Cerro  Gordo  Oo 


Maple  Valley  Mutual  Ins.  A^s'n 

Western  Cherokee  M.  F.  and  L.  Ina  Ass'n 
Farmers  Mutual  I .  Ass'n  of  Chickasaw  Oo. 
Clay  Co. Farmers  Mut.F.  and  L. Ins. Ass'n 
Farmers  Mut.  F.  and  L.  Ins.  Ass'n. 


.•A.   •> 


Farmers  Mutual  Ins.  Ass'n  of  GamavUlo 
Commuaia  Farmers  Mut.  F.  and  L.  I. 
Farmers  Mutual  F.  and  L.  Ins.  ASi'n 

German  Farmers  Ins.  Ass'n 

German  Mutual  F.  and  L.  Ins.  Ass'a. 

Ger.  M.  F  &L.  I.  A .  of  Clinton  &  Jaoks'nOoe 
German  Mut .  1.  Ass'n  of  Ointon  &  adOos 
Farmers  Mut  Ins.  Society  of  Kiron,  la . . 
Mut.  F.  L.  T.  &  W.  I.  Ass'n  of  Ger.  Farmers 
Dallas  Oo.  Farmers  Mut.  Fire  Ins.  Ass'n. 


Patrons  Mutnal  Fire  Ins.  Ass'n 

Decatur  Co.  Farmers  Mut.  Ins.  Ass'n  .. 
Farmers  M.  F.  &  L.  I .  Ass'n  of  Delaware  Co 
Des  Moines  Co.  Fsrmers  Mnt.  F.  Ins.Ass'n 
German  Mutual  Fire  Ins.  Ass'n I  B.  D. 


L.  ]I.Klllxmni. 

T.  8.H. 

0.  H.O|tfer. 

H.O.       _ 

P.O  Sehwannaker 


W.J  J< 

J.  H 

I^rdin'd  Sohluntz 

a  a  Qrlffla 

Owl  Brandt. 


L.  H.  BroBflOB 
JohaOoopar. .. 
8.  Hook. 

JdlBllOB 

OarlBruBS 


•  •  •  •  • 


JohnWldOiL.... 
Ohaa  B.  BoyoidE 
A.A.  Adaaw... 

Joseph  liian 

Obje 


John  Mohr. 

Ohaa  B.  Noble.... 
Paul  Wm.  John... 


FhlllpBeimaa  ... 

Cbaa  B.  flant  .. 
Herman  Doloh .  . 
H.  O.  Kerkmann, 
O.  O.  Pannook  . . . 
J.  H.  Brown 


F.  H.  Orepps..., 

H.  J.  Baaa 

Jaa  F.  Babooek. 

J.  P.  MIUs 

John  F.  PlUas . . 

HeniTSeblake  . 
Geo.  Bnegnlta  ., 


W. 

J.  Wohlenberg... 

^^lUamafaa 


Haas  Loedlnc 
Auc>  Loadell 
Aug.  Befaolla. 
JoiiB  Beat. ... 


B.F. 

J.  W. 

A.  8.  Ooon  .. 

F.  N.  Smltli. 


Fontaaella... 

Creston 

Wankon 

WaterriUe.  . 
Adair 

Piano 

Vinton 

Belle  Plaine.. 
Vinton 

Cedar  Fails.. 

Waterloo 

Boone  

Madrid    

Denver  

Beadlyn 

Denver 

Independence 

Alta 

Parkersburg. 
Lake  City.... 

Pomeroy. .... 

GUdden 

ManlUa 

Halbur 

Carroll 

Atlantic 

Griswold  .... 

Massena 

West  Branch 
Bookwell .... 

AureHa 

Bemsea 

KewHampt'a 

Spencer 

Luana 

Garnavillo  .. 

Eilkport 

DeWitt 

Wheatland.. 
Calamus 

Lyons 

Wheatland  . . 

Kiron 

Schleswig.... 
Waakee 

Dexter 

LeoB 

Manchester.. 
Burlington.. 
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NO.  1. 

Atsociations  of  the  State  for  the  year  ending  December  31,  1905. 


Name 
of  Seoreiary. 

Addreea 
of  Seoretary. 

Date  of 
Organization. 

BIskBln 

Foroe 

January  1, 

1006. 

Risks 

Written 

During 

Tear. 

Bisks  Bz- 

plredand 

Canceled 

During 

Tear. 

Bisks  in 
Foroe 
Janl, 
1006. 

J.  B.  Brooks 

Jerome  Smith  

Andrew  Sandry.... 
Arn^y  Orangard... 
M.  L  MasterM>n... 

A.  G.  DaTiaon 

John  Gilmore 

Rodolph  Sebenken. 
W.  H.  Anderson.. 
Henry  J<^uuon 

Wm.  Morsan. 

F.  B.  Cnuer       .... 

Greenfleld 

Coming 

Oharoh 

Wankon 

Bxlra   . 

CeDtenriUe . . . 

Vinton 

Keystone 

Vinton 

C«dar  Falls.... 

Oedar  Falls.... 
Boone 

Mar.   1,  1888 
Mar.  r.  1384 
Apr.    8,  1870 
Mar.    1,  1800 
Ang.  11,  1888 

May    1,  1002 
Jan.  10,  1806 
Mar.    4.  1872 
Jan.    1.  1802 
Apr.        1884 

Mar.   1,  1876 
Jan.    2,  1877 
Apr.  16,  1834 
Mar.  26,  1876 
Deo.  14.  1878 

Sept.  26,  1876 
Ang.   1,  1004 
Jnly    1,  1887 
Feb.  18,  1876 
July  23,  1881 

Apr.    1,  1887 
May    8,  1800 
Jan.    1,  1886 
<ar.  24.  1876 
Mar.  26,  1832 

Feb.  24,  1889 
Jan.    8,  1880 
Oot.     1,  1887 
Jan.  23,  1371 
Jnly,       1886 

Apr.  13,  1008 
May    4.  1885 
Jan.    6,  1876 
Feb.    1,  1880 
Feb.  16,  1876 

Sept.  6,  1806 
Apr.        1866 
Dec.    6,  1874 
Jnne  6,  1878 
May  27,  1878 

Jan.    1,  1887 
Apr.  14,  1800 
Mar.  20,  1870 
r>eo.  20.  1879 
Feb.    6,  1886 

Deo.  20,  1876 
Deo.    4,  1878 
Jan.  27,  188: 
Apr.,       1876 
May  26,  1867 

$    1,266,511 

066,277 

1,971,161 

644.402 

270.467 

466.818 
1,200,S6& 
1,806,686 

674. 6T6 

1.000,060 

• 

4,242,010 
8,067.8h0 
878,480 
8.497,480 
3,057,08(J 

1.614.260 
1,06\71*« 
2.603.446 
8,064,868 
6)2.088 

866.600 
854,224 
2,616,686 
787.201 
810,680 

1,200,186 

487,080 

112,466 

1,875,868 

2,460,217 

661,406 
2.680.678 
2,173.021 
1.063,090 
2,400,700 

1,648,816 
1,668,882 
8,140,218 
1,006,265 
403, 189 

6n.402 

720,566 

1,604.850 

8,740,170 

1,489,850 

1,080.080 
UO.OOO 
694,448 

1,828.678 
012,006 

1       244,688 

t8.070 

107,286 

51,282 

69,882 

100,860 

40,800 

80,606 

100,206 

271,476 

008,016 
606.020 
804,802 
074.016 
678.006 

315,440 
668,474 
606.735 
1.00U.6if4 
143.060 

26.700 

124,851 

178.822 

46,400 

60,005 

206,275 
116,066 
27,820 
407,0;'5 
614,832 

1(8,268 
263,180 
412,006 
876.404 
1,783.809 

463.805 
84.688 
609,000 
106, 116 
127,270 

21,682 

04,840 

631,364 

450,028 

870,504 

216,448 

10,676 

160.876 

204,861 

65,266 

$       186. 422 

222,112 

80,06S 

17,590 

67,447 

67,001 
46,660 
40.000 
48,200 
216.601 

695, 27T 
641,806 
207, 2(» 
776,635 
488,000 

811,706 
428,067 
498.66fi 
070,283 
137,083 

8,200 

104,056 

59.516 

12.000 

87.860 

289,020 
100,065 
26,316 
377,440 
400,001 

114,670 

78,666 

821,931 

267,868 

1,490,150 

846,805 

124,621 

427,084 

44,000 

78,212 

2.706 

80,426 

879.208 

286,780 

810,701 

310,247 
88.488 
71,456 

141.070 
17,145 

$    1,866,674 

817,186 

1,008,804 

678.044 

281.302 

606,177 
1,200.615 
1.845.8(0 

626.740 
1.128,048 

4.449,640 
8,118,612 

Chas.  A.  Silford... 

Bmll  Walther 

H.  Oraeotng 

Wm.  Kinef 

Wm.  Decker 

Geo.  A.  Dalxlel ... 

A.  T.  Perrin 

J.  N.  Vieeman 

Wm.  Banmfart..  . 

J.  a  Biedeeel 

Henry  Slerers 

J.  C  Schwaller .... 

Madrid  ........ 

Waverly 

Readlyn 

Beadlyn 

Indepandenoe  . 

Aha 

New  Hartford. 
Lake  City 

Pomeroy 

GUdden 

Manning 

Oarroll 

970,674 
8. 701. 800 
8,148,706 

1,617,066 
8,112.106 
2.665,616 
8,776,214 
607,200 

876,000 

878,  HlO 

2,720.802 

821.601 

(^eo.  A.  Poeppe.... 

H.  O.  Breeee 

Henry  Mnller 

F.  O.  Kerkmann. .. 

Wm.  Mather 

Frank  Paul 

Carroll 

833,226 

Atlantlo 

<4rl8wold     . . . 

Ma<4ena 

SpHngdale 

Mason  City.... 

Anrella 

Marcn^ 

New  Haaopton 

Spenoer 

Blkader 

Gamavlllo 

Blkader 

DeWltt 
Wheatland  . . 
Grand  Mound. 

liTone 

1,802,441 

404,070 

118,470 

1,406.858 

2,588,688 

J.  C.  LocUn 

DanMelter 

O.  A   MoFarhuid  .. 

A.  W.  Greene 

Chae.  Johaaen 

H.  H.  Knhlmaa.... 
Henry  OTUtrlok... 

J.  Alex  Smith 

Ciiaa.  Mordhorat... 
John  Mtlnta 

Q4>o  Blx.., 

685,008 
2,861,188 
2,204.808 
1.771,0» 
2.712.046 

1.765.226 
1.628,840 
8.822.184 
1.067,870 
644,208 

670,878 

Chaa.  Mordhorat... 

A.  Norellaa 

^.  ^wesQit.        .  ■«■• 
Dan  W.  Wlae 

W.  P.  Nolte 

W.  A.  Maehlan.... 
M.X.  Blair 

B.  C.  Waddle 

Chae.  Kopp 

Wheatland  .... 

Kiron 

Charter  Oak. .. 
Dallas  Center.. 

Dexter 

Weldon 

Manchester.... 

Borliogton 

Sperry 

784,070 
1,706,456 
8,066,868 
1,652,608 

080,240 

06.202 

678.868 

1,892.470 

900,124 

58* 
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An  exhibit  of  the  business  of  the  Assessment  Pire,  Hail  and  Tornado 


Name 
of  Prc8ldeiit. 


AddrMS 
of  PrealdeBt. 


61 
58 
53 
64 


66 
67 
68 
69 
60 

61 
69 
68 
61 
66 

66 

6r 

68 

60 
70 

71 
78 
78 
74 
76 

76 
7T 

7  i 

70 

£0 

81 
81 

88 
84 
86 

86 
87 
88 
80 
00 

01 
OS 

08 
04 
06 

06 
97 
OS 
00 
100 

lot 

102 
106 
104 
106 

106 
107 
106 
100 
110 


D€sMolnw.. 
D€S  Moines . . 
DwMolAM .. 
D€S  MotneB  . . 
DlokloBon.... 

Daboque.  . 
Dabopue. . . . . 

BSmmott 

Faretle 

Fayette 


Floyd    . . . 
Franklin. 
Fremont. 
Qreene. . . 
Qmndy.. 


Qnthrle, 


Hardin. 
Hardin. 


Harrison 

H'^nry 

Henr>    

Moward 

Homboldl.... 


Ida. 

Iowa...  . 
Iowa 
Jaokson. 
Jasper... 


Jefferson, 

Johnson.. 

Johnson., 

Johnson. 

Johnson.. 


Jones 

Jones. 

Keoknk 

Madison 

Kossuth 


Lee.. 
Lee. . 
Linn. 
Linn 
Linn. 


Linn..., 
Linn  ... 
Linn.  .. 
Lonisa. 
Lnoas .. 


Mahaska. 

Marshall. 

Marshall. 

Mitchell.. 

MitcheU.. 


Gherman  Oatholio  Mat.  Fire  Ins.  A«'n 

Mntnal  Gtorman  Protestant  Firelns.  Ass'n 
Bwedish  Mnl.  Fire  Ins.  AiM'n  of  D.  M .  Oo. 
Swedish  Lniheran  Mat  Fire  Ins.  Ass'n. . 
Dickinson  Oo.  Farmers  Mat.  Ins.  Ass'n .. 

Dabnqae  Oo.  Farmers  Motoal  Ins.  Ass'n 
Oasoade  Farmers  Mat.  F.  and  L.  Ins.  Ass'n 
Farm.Mat.F.  and  L.  I.  Ass'n  of  Bmmet  Oo 
aFarm.  Mat.  F.  and  L.  I.  A.  of  Fayette  Oo 
Qerman   Matoal  Fire  Insnranoe  Ass'n.. 

Floyd  Ooanty  Farmers  Matoal  Ins.  Ass'n 

Fnmklin  Ooanty  Farmers  Inn.  Ass'n 

Farm.  Mat.  F.and  L.  I.  A.  of  Fremont  Oo 
Farmers  MntaalF.  and  L.  Ins.  Ass'n... 
Grandy  Oo.  Farm.  Mat.  F.  andL.  I.  Ass'n 

Farm.  Mat.  F.  I.  A.  of  G.  and  A.  Oos. .. 
Vtam.  Mat  I.  A.of  theGor.Soo.  of  M.B.0 
Farmers Mataal F.  and L.  Ins.  Ass'n.... 
Farm.  Mat.  Ins.  Ara'nof  H.  and  F.  Oo's. 
ProTldenoe  T wp .  Mataal  Ins.  Ass'n 


Monona 
Montgomery. 
Mnscatine  ... 
Masoatlne . . . 
Osoeola 


Harrifon  Oo.  Farmers  Mat.  Ins. 
HenrT  Co.  Farmers  Mataal  Ins. 
Srea  Mat   Proteotire  Fire  Ins.  Ass'n. 
Union  Mat.  F.  and  L.  I.  A.  of  H.  Ik  W.  Go's 
Homboldt  Matoal  Insoranoe  Ass'n 


Blaine  Oenter  Mot.  F  and  L.  Ins.  Ass'n. 
Lenox  Fire  and  Lightning  Ins.  Ass'n.... 

Patrons  Motoal  InsoranoH  Ass'n 

Farmers  Motnal  Aid  Affs'n 

Farm.  Mat.  F.  and  L  I.  A.  of  Jasper  Co. 

Farmers  Insoranoe  Union.  

Lincoln  Motoal  Insoranoe.  Ass'n 

Northwestern  Farmers  Mot.  Ins.  Ass'n.. 
Liberty,  Sharon  and  Washington  Twp.  I.  A 
Union  Farmers  Motoal  Ins.  Ass'n 

German  Motoal  Fire  and  L.  Ins.  Ass'n. . . 

Bohemian  Farmers  Motoal  Tns .  Ass'n 

Farmers  Pioneer  Insoranoe  Ass'n 

Madison  Co.  Matoal  Fire  lnf>.    Ass'n 

Kossoth  Co.  Matoal  Insoranoe  Ass'n 


Lee  Oo.  Farmers  Home  Ins .  Ass'n 

Peoples  Matoal  Insurance  Ass'n 

Bohemian  Motoal  Fire  Insoranoe  Ass'n 
Brown  Twp.  Matoal  insoranoe  Ass'n . . 
Ceska  Farmerska  Insoranoe  Ass'n 


Linn  Twp.  Farmers  Motoal  Ins.  Ass'n. .. 

West  Side  Motoal  Insurance  Ass'n 

Marion  Matoal  Insoranoe  Ass'n 

Fkr.  Mot  F.  and  L  I.  Ass'n  of  Louisa  Co 
Farmers  Motoal  Fire  and  Lightniog  Ass'n 


•n. 


Philip  Mesmer   .. 
Geo.  H.  Lodde 
O.  J.  Denward..., 
Lad  wig  Holmes . . . 
J.  B.  Lceman 


Prairie  Farmers  Mutual  Ins. 

Iowa  Valley  Matoal  Insoranoe  Ass'n 

Marshall  Co.  Farm.  Mot.  Firelns.  Ass'n. 
Far.  Mot.  Firelns  Ass'n  of  Mitchell  Co. 
German  Farmers  Xnsorance  Ass'n 


Farmers  Motoal  Fire  Insoranoe  Ass'n . . . 

Villisca  Matoal  F.  and  L.  Ins.  Ass'n 

Farmers  Mutual  F.  andL.  Ins.  Ass'n... 
White  Pigeon  Fire  and  L.  Ins.  Ass'n. ... 
Far.  Mot.  F.  and  L.  I.  A.  of  Osoeola  Oo 


K.  F.  Simpson .... 

J.  L.  Faber 

S.  a  Reed. 

James  Oonrad. .... 
BoT.  G.  Blessing.. 


P.P.  Oole 

A.  D.  St.  Clair.... 
rhas.  Thiessen.... 

B.  G.  Martin 

JohnF.  Lynn. ..., 

W.  G.  Conner. .... 
Aogost  Gilhaofl. .. 

O.  K.  Pike. 

O.  H.  Packard.... 
U.  B.  Botler 


F.  F.  Beebee 

T.  F.  Campbell... 
Nels  Peterson. .., 
fl.  A.  Converse  .. 
J.  ^T.  King 


B.  B.  MUler 

A.  N.   Bchloeman 
Geo.  C.   Hoase.... 

N.  0.  White. 

S.  A.  Bossell 


Frank  P.  BalL  ... 
James  O.  Park... 
B.  H  Wray.  ..., 
Martin  Birrer. . . 

B.  W.  Breese    . . . 

HenxT  B.  Bohlken 

Frank  Borda 

T.  B.  Meredith.... 
Geo.  Moeller    ... 

C.  B.  Hotohlns.... 


James  Conaro. ... 

John  Haffoer 

Jos.  V.  Vondraoek 
A.  H.  Wilson    . . 
Josef  Kootny 


Michael  Snyder... 

W.  J.  Donnaa 

J.    W.  Homble.... 

r>aniel  McKay 

J.    A     Bobison. .. 


L.  8.  Cory 

Wm.  R.  Moninger 

B.  F.  Smith 

J.  W.  Annis 

A.  H.    Rosenberg. 


F.  F.  Boe 

B.  D.  Winter 
Geo.  Shield.. 
O.  W.  Derby, 
M.  Hazvey.... 


Borllngton  .. 
Borlington  .. 
Borllngton  .. 
Portl'nd,  Oon 
Spirit  Ijake.. 

Bpworth 

Oasoade 

DoUlver 

MMnard 

BUdorado 

Charles  dtj. 
Hampton  .... 
Hamoorg.... 

Grandy  Oen. 

Gothrie  Can. 

Bockford 

Forest  Oitj.. 
Iowa  Falls. .. 
N.ProTidence 

Logan 

Mt.  Pleasant. 

Olds  

Oresro  .... 
Homboldt  . .. 

Galra 

Norway 

Williamsborg 

Sabola 

Newton 

Fairfield 

West  Liberty 

Tiffin 

Biverside  .... 
Iowa  City.... 

Montioello . . . 
Oxford  Jot. .. 

Ollie    

Van  Meter. .. 
Algona 

Denmark 

Donnellson  .. 
Cedar  Rapids 
SprlngviUe. . . 
Cedar  Rapids 

Mt.  Vernon.. 
Cedar  Rapids 
Marion. 

Wapello 

Derby 

What  Oheer. 
Marshallt'wn 
Marshallt'wn 
Vysage  .  •  a  • 
St.    Ansgar.. 

Oastana 

Hepbom 

Masoatlne.... 
Wilton  Jot. .. 
Sibley 
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NO.  1 — Continued. 

Associations  of  the  State  for  the  year  ending  December  31, 1905. 


Name 
of  Seereuuy. 

Address 
of  Secretary. 

Date  of 
Organisation. 

Risks  in 
Force 

1906. 

Bi-ks 

Written 

During 

Tear. 

Risks  Bx- 

pired  aud 

Oanceied 

During 

Year. 

Bisks  in 

Force 

January], 

1906. 

Wm.  J.  Brtigge,  Jr. 
Fred  J.  Hermann.. 
Hlla  Andmeon  .... 
A.  J.  Bwaneon ..  .. 
JtO.  Smith 

Burlington  .... 
Burlington  .... 
Burlington  . . . 
Burlington  .... 
Superior 

Farley 

Mar.  18.1887 
Mar.    6,  1804 
Apr.  IS,  1888 
Jan.  17,  1888 
Jan.    8,  1890 

June  18,  1881 
Jan.  18,  1806 
Mar.  80.  1886 
May   2,  1878 
July   7,  18^7 

Jan.    1,  1880 
June  6,  1880 
Oct.    4,  1804 
Mar.  82,  1888 
Mar.  86,  1888 

Mar.  88,  1888 
Apr.   7,  1887 
Mar.  81,  1889 
May  80,  1890 
Aug.  14.  1871 

June,       1887 
June,       1878 
Jan.  10,  1876 
July    1,  1800 
Sept.  86,  1886 

Mar.  81,  1887 
Apr.  14,  1888 
Mar.  16,  )87S 
Apr.    8,  1876 
May  10,  1876 

Aug.  1,  1874 
Nov.  16;  1878 
May    1.  1867 
July   7,  1866 
Deo.    6,  1878 

Deo.    1,  1888 
Mar.   1,  1807 
Jan.    1,  1880 
Jan.    1,  1880 
Apr.  18,  1887 

July    8,  1894 
Oot.  26,  1808 
Aug.  1,  1807 
Not.  80,  1867 
Feb.  10,  1879 

August,  1870 
June,       1874 
Feb.    2,  1896 
Sept.  6,  1874 
Jao.    1,  1887 

Feb.  20,  U80 
Feb.         I860 
Feb.  21.  1872 
April       1874 
Deo.  18,  1881 

June  10,  1898 
May  28,  1801 
Not.  8,  1878 
1872 
Sep.    7,  1889 

161,168 
700.108 
661,046 
1,461,889 
621,816 

8,041,886 

480,184 

1.080.406 

1   8.616.701 

1,888.648 

8,646,089 
1,766.017 
868.886 
1.880,287 
1,060,661 

1,070.440 
1.208,880 
l,069,(8d 
1,080,166 
781, 6» 

2.217,072 
8.611,686 
888.660 
2,076,874 
8,067,068 

776.000 

604,448 

1.788,28<) 

4,068,887 

8,061.486 

1,478,006 
876,486 

1,787,077 
641,678 
488,017 

1,068.064 
886,900 
1.688.142 
1.060.000 
2,780,208 

664,864 

617,246 

776.880 

1.068.145 

1,641,82V 

1,891,781 

1,790,887 

98.880 

1,901.252 

686.841 

2,960.000 
1,046,274 
1.062,000 
8,221,458 
883,  e4f. 

828, 89A 

909,185 

1,888,480 

2,570.880 

888,888 

60,880 
207.805 
880,176 
880,179 
286,688 

644.486 
140,067 
881,480 
1       031,168 
117.818 

887,839 
471,418 
106,060 
684,108 
486,884 

866,890 
26?,  884 
890,  OSk 
489,066 
168,766 

640,  too 
804.840 
101,466 
496,884 
64F,176 

864,000 

18.210 

188,800 

1,062,086 

670,168 

481,084 
861.fc0( 
861.195 
f8.061 
164,050 

117.610 
37. 4U 
808,666 
196,000 
2B6,174 

127,886 
78,848 
230,090 
868.048 
888,077 

851.875 
407,820 
12.87fc 
563.408 
105,580 

687.000 
231.075 
816.614 
600,050 
70,214 

87,681 

204,270 

158,979 

2,75S,144 

212. 801 

f        48,818 
108,416 
188.860 
801, 4«6 
186,660 

668,240 
108,819 
160,966 
800,186 
87,630 

08.020 
276,761 

40,181 
866,681 
448.889 

898,180 
488,161 
806,646 
448,110 
118,161 

419,680 
489,766 
78,860 
477,897 
406,806 

814.000 

9,680 

83,090 

064,801 

486,617 

897,816 
814,746 
288,88! 
48,892 
118,478 

11,066 

21,877 

881,801 

108,000 

841,986 

73,694 

64.110 

166.600 

212,674 

220,668 

870.285 
871,639 
4,615 
449,654 
101,877 

518,000 
177,849 
848,487 
468,815 
80,107 

68.117 

188,810 

60,734 

8,598.605 

165.610 

1       168. 82» 
714,688 
688. 96(^ 

1,680,687 
711,  TBS 

WflUa  H.  Hogan... 
John  Maire 

8,188,601 

Oaseade 

Armstrong .... 

BandaUa 

West  Union... 

CSmrlesOitj... 

Boranton. 
Grundy  Oen... 

Stuart 

Garner....  .... 

Miller 

lowaFaUs..... 
N.  ProTidenoe. 

liOgan.... ...... 

467, 8f» 

H.  A.  Garrde 

Q.  B.  Bakeman.... 
Henry  Ijaner. 

B.  B.  Ailierton..... 
William  SaTldge.. 

Anton  Miller 

W.  E.  Marcfaanl. .. 
L.  B.  De9eelhora«.. 

J.  &  Baekus 

John  A.  Sohnler.... 

P.  H.  Laraon. 

ThTeOU*  Holmes .... 
J.  B.  Howard  .... 

C.  W.   Hunt 

1,100^  87a 
8.  no.  74* 
1.468,110 

8,841,887 

888, 78& 
2,107,760 
1.067.860 

1,188,800 
1088,48» 
1,148,685 
187M8I 

767,860 

8,888,181 

James  B.OIlUa..... 

Olor  Anderson 

L.  B.  Bmmona. .... 

Mt.   Pleasant.. 

Winfleld 

Oreioo 

8,606.801 

&  K.  Oroth 

Thor 

8,175,488 

AlcK  Hartler. 

H.  L.   Uthoff. ...  . 

A  B.  Ogden 

&  N.  Howard 

&  H.  Bees 

Ida  Grore. ... 

Norway      

Williamsburg . 

Preston 

Newton 

Salem 

826,000 

606, 18S 
1,817,486 
4,166.061 
8.186,061 

W,  B    Frame 

1,611,87» 

Hiram  Heath. .  .  .. 
C.  B.  Colony,  Jr. .. 

Noah  Toder 

S.  Fenton 

Iowa  City 

lowaOlty 

TowaOity 

Iowa  City 

Langworthy. .. 

Oxford  Jot 

Keota 

888.741 

1,849, 840 

661,817 

6:d),88fr 

Harm  Harms.    . . . 

F.  H.  Shimaaek. 

H.  P.  Newton 

1,189,60» 

268,947 

1.604,697 

Geo.  Storek 

E.  Klaokford. 

Herman  Lofaman- .. 
Lew  Walter 

F.  D.  HaU      

Joseph  Konasek.... 

W.  H.Kyle 

Tbomae  Delanej. . . 
a  A.  McBlwain.... 
D.  W.  T.  Herrlek.. 
John  Colbertson... 

V.  H.   Brown 

Wallaieo  H.  Amej 

Oeo.  E.  Crarj 

A.]f.  Walker 

Barlham 

Algona. 

Weet  Point.... 
Donnellson  .... 
Ocdar  Rapids.. 
SprlngTiUe   .. 
lUrfaz 

Mt.   Vernon. .. 

Fairfax 

Marlon 

Wapello 

Oharlton 

Bose  Hill 

Marsballtown . 

Osage 

l,150,00a 
8,674,648 

687,065 

641,484 

851,170 

1,113.410 

1,764,68a 

1,475,771 
1,816.074 

100.500 
2,020,000 

540,000 

8.086,000 
1.100.000 
1,080,127 
8.840,198 

A.  Brogmns 

H.  L.  Oraren. 

P.  B.  BoicHsh. 

D.  B.   Addleman... 

H.  Wildasin 

Wm.  Thomas 

Qnifton 

Onawa 

VilUsca 

Muscatine 

Wilton  Jot 

Sibley 

832.758 

358,400 
1.015,245 
1,479.725 
8,7S9,42» 

874.074 
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TABLE 
An  exhibit  of  the  bosiness  of  the  Aasesiment  Fire,  Hall  and  Tornado 


I 

s 


Ooonlj. 


Name  of  Oompanj. 


Nunt 
of  Pr«Bld«ni. 


of  PrMldent. 


Ill 
118 
lit 
lU 
116 

110 
117 
IIB 
119 
180 

181 
182 
18S 
184 
186 

186 
187 
188 
18B 
180 

181 
182 
188 
181 
135 

186 
187 
133 
13) 
140 

141 
143 
148 
144 
145 

146 
147 
148 
149 
160 

161 
I5i 
168 


O^Brien   .... 

Pace 

Palo  Alto  ... 
Plymouth.... 
Pocahontas .. 


Polk 

Polk 

Pottawat'mie 
Poweshiek. . 
Blnggold  .. . 


Sao. ., 
Scott. 
Scott. 
Scott. 
Scott. 


Shelby 
Shelby 
Shelby 
Slonz  . 
Sioaz  . 


Story 

Story. 

Story 

Tama 

Tama 


Taylor 

Van  Bnren. 
Van  Bnren. 
Wapello 
Warrau.... 


Wayne  

Webiter 

Webster 

Washington . 
Winnebago . . 

Winneshiek.. 
Winneshiek.. 
Winneshiek.. 
Winneshiek.. 
Woodbnry. .. 

Woodbury. .. 
^orth  ...... 

Wright 


Far.  Mat.  F.  and  L.  I,  A.  of  O'Brien  Oo. 
Morton  Far.  Mat.  1.  A.  of  P.  and  F.  Oo'it 

Farmers  Mataal  Insaranoe  Aaa'n 

Farmers  Mntaal  Insaranoe  Ass'n 

Pooohontas  Oo.  Hat.  F.  and  L.  I.  Ass'n. 

Farmers  Mataal  Fire  Insaranoe  Ass'n. . . 

Swedish  Mataal  Insaranoe  Ass'n 

Pottawat'mie  Oo.  F.  M.  F.  Ins.  Ass'n.. ., 
Poweshiek  Oo.  Farm.  Mat.  Ins.  Ass'n  . ., 
Farm.  M.  F.  Ins.  Ass'n.  of  Ringgold  Oo. 


SaoOo.  Farmers  Mat.  F.  Ins.  Ass'n 

Scott  Oo.  Farmers  Mat.  Fire  Ins.  Ass'n.. 
Qerman  M.  Fire  Ins.  A^'n.  of  Scott  Co.. 


Mat.  Fire  Self  Inn.  Ass'n. 
Walcott  Mntnal  Fire  Ins. 


of  German  H.. 
Ass'n 


Danish  Mntnal  Fire  Ins.  Ass'n 

Farmers  Mat.  Ins.  Ass'n.  of  Shelby  Oo. .. 
WestphftUa  Farmers  Mataal  Ins.  Ass'n.. 

Farmers  Mntnal  Ins.  Ass'n  

Qerman  Farmers  Mat.  Ins.  Ass'n. 


Farmers  Mat.  Fire  and  Light' g.  Ins. 
Farmers  Mntaal  Insaranoe  Ass'n. . 
Fisldbarg  Matnal  Insaranoe  Ass'n. 
Farmers  Mntnal  Aid  of  Tama  Co 
M.  Ins.  As.  of  Qerman  F'rm'rs  of  Tama  Oo 


i'n 


Farmers  Mat.  F.  and  L.  Ins. 

Sonthern  Van  Baren  Ins.  AMi^'n 

Farmers  Mntnal  Protective  Ass'n 

EirkTille  Mnt.  F.  and  L.   Ins.  Ass'n 

Warren  Oo.  Farm.  Mat.  Fire  Ins.  Ass'n. 

Wayne  Oo.  Farmers  Mat.  Fire  Ins.  Ass'n 
Fr'mrs  Mat. Ins.  As. of  Webster  &  adj.  Ooi 

ScandlnaTlsn  F.  and  L.  Ins.  As^'n 

Farmer!  Mntaal  Insaranoe  Asn'n 

Farmers  Mntaal  F.  and  L.  Ins.  Aas'n...^. 

Bohemian  Mntnal  Protective  Aas'a 

Norwegian  Mataal  Protective  Ass'n   

Farmers  M.  F.  Ins.  As.  of  Winneshiek  Oo 

Oerman  Mntaal  Fire  Ins .  Ass'n 

M.  F. ,  L.  &T,  Ins.  As.  of  Qerman  F 


Woodbarv  and  Ply  month  Cos.   Ins.  Ass'n 

Farmers  Mntaal  Insaranoe  Ass'n 

Farmers  Mataal  Fire  Insaranoe  Ass'n .... 

Total  Oonnty  Mntaals.  1 


S.  B.  Grosser 

M.  W.  Bakar 

A  B.  Carter 

G^eo.  J.  Oennlor. .. 
O.  M.  Baylor 


Robert  PUmer. . . . . 

BrioRostberg 

B.  OanipbelL 

W.  J.  Bapeon 

W.  8.  Schriver.... 


J.  W.  Scott 

R.  K.  Brownlie  ... 
B.  J.  Messer. 
Frederick  Bock . . . 
John  Vogt 


Basmos  Hansen. . 

J.  W.  White 

F.  W.  Loehr 

B.  F.  Hawkins... 
Henry  F.  Becker . , 


A.  J.  Qraves , 

John  Bvenson  . . . . , 
J.  O.  Severetd. ... 

W.  Q.  Malin. 

Henry  Vorge 


W.  D.  Blakemore. 

B.  S.  Ream 

B.  F.Oollals. 

O.  W.  Moore 

John  Baner 


F.  R.  Fry    

L  S.  Oaffln    

John  A.  Lind ..... 
W.  M.  Sntherland 
F.  W.  RoBsell 


John  Boaska 

A.  Jaeobson 

0.  R.  Williams.... 

P.  F.  Meyer 

John  P.   Babbe.... 

R.  J.  Anderson  ... 

H.  L.  Olson 

JohnQ.  Meohem.. 


Sutherland 
Norwich . . . 
West  Band. 

MerriU 

Pomeroy. .. 


Nor  walk. .... 
Des  Moines.. 
Ooiinoil  Bluffs 

Qrinnell 

Mt.  Ayr .  •••• 

Sae  City  .... 
Long  Qrove.. 
Davenport.  .. 

Waloott 

Stockton 

Blk  Horn 

Harlan  

Barling 

Hull 

Ireton 


Am^s 

Roland  .... 
HuKley  .... 

Toledo 

Qladbrook. 


Bedford 

Keoosaaqua. 
Stockpors... 

Cedar 

Laoona 


Oorydon 

Ft.  I>odgo  . . . 
Haroourt  .... 
Washington . 
Leland. 

Protovin  .... 

Deoorah. 

Deoorah.  

Ossian 

Danbury 


MoviUe  .... 
Northwood. 
Clarion  .... 
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NO.  1 — Continued. 

Associations  of  the  State  for  the  year  ending  December  31,  1905. 


of 


Name 


▲ddrcM 
of  8«sr«lar7, 


DmUot 
Orfcanliatlon. 


BlakslB 

Foroe 

Jumaryl, 

1906. 


Biika 
Wriltm 
Daring 


BiaktBz- 

plrwlAiid 

OaaoelMl 

Dniing 


Risks  in 

Force 

JaBurr  1, 

iQoe: 


Curtis  L.  RookweU 
Jss.  ▲,  Swallow. . 
B.P.  Melroj. 


P.  J.  ahaw. 


T.  M.  Schooler. 
Ave.  Toongberg. .. 
K.H.<HilaBdorf.. 


John  BvaiiB.  Jr. .... 
O.  A.  Wjanl 


F.  E.  QordoD, 


Frsdsriek  Rock.... 


W.  K.  Colbim.  ••.. 


Jdha  Oorntorth 
HnsMoeller... 


JdiaM.  Wells 
B.K.aaard... 
John  Slenberg. 
J.  C.  Ovens  . 
J.  F.  Lands  ... 


W.  A.  HSTTSJ 

L  C.  Llnnlng. 
WUlHsstlngB. 

Johnson  . 


E.H.  Sesles.... 
0.  H.  WUUama 
0.  Undqolst . . . 
MncjOoon.... 
C.  IL  Flagani. . 


F.  4.  Bookapu  ••••.. 

J.  ^Leaning 

f .  W.  Qoodjkoonts 
johaHcmesalh... 
Wm.  Wisse. 


JLE-TwltcheU. 

^0.  Eoae 

w.  W.  ShepleCi . 


PaolUna 

Shenandoah. 
Bmmetsbarg 

MerrlU 

Rolfe. 


Des  Moines... . 
Des  Moines — 
Ckmneil  Blaffs. 

CManell 

Mt.  Ayr 


SsoOllr-. 
DaronporS 
Davenporl 
Waloott.... 
Dizen 


UkHom  .... 

Harlan 

Berllag 

HaU 

RookYallsy. 


Nerada 

Roland 

Slaler , 

Baokinghain. .. 
Berlin 


Bedford  ... 
Keosaoqaa. 
Stookporl.. 
Fremont 


Corydou.  . 
Ft.  Dodge. 
Dajton  . . . . 
Alnsworth. 

T.^^tm1    .... 


SpUlTlUe. 
Deoorah. 
Waakon. 
Osslan  ... 
Mapleton 


Klngslty  .. 
Northwood 
Clarion ..... 


JatylO,  1»0 
Feb.  38.  1888 
Apr.  8,  1886 
Apr.  86,  1886 
Jan.    1.  1801 

Apr.  14,  1874 
Say  1.  1881 
Dee.  10,  1878 
Jan.  86,  1876 
April  0,  1887 

Angost  1876 
Jan.  1,  1004 
Sept.  16,  1868 
Aag.  18,  1868 
May    1.  1888 

Mar.  1,  1886 
Ftob.  18,  1887 
Jan.  1,  1004 
Jane  11,  1886 
Oet.     8,  1881 

Joly  1887 
Not.  1,  1885 
Apr.  11, 1887 
Maroh  1878 
Joly  80,  1877 

Oot.  18i  1889 
Jan.  1,  1881 
Deo.  14,  ISn 
Mar.  fO,  1879 
Jane  88,  lfe88 

Apr.  6,  1878 
Oot.  14.  1884 
October  1884 
Feb.  10,  1888 
Jane  14,  1886 

Not.  14,  1870 
Mar.  14,  18718 
Mar.  84,  1877 
Feb.  II,  1807 
Jan.  16,  1800 

Feb.  80,  1888 
Mar.  86,  1888 
Jane  88,  180O 


1,980,488 
1,784,007 
1.861, 08e 
1,868.488 
8,660^884 

8, 888;  885 
I  847,861 
6,441,618 
2,887,886 
1.018.748 

8.810.480 

408.647 

1,067,606 

1,408,880 

780,670 

8,768,804 

1.761.706 

400, 174 

1,806,880 

1,478,607 
1.489,88b 
878.408 
1,708.171 
1.786.414 

880.000 
070^000 
888,881 
108,839 
434,616 

1.146,180 
8,888,675 
1,706.818 
6,118.069 
1,668,855 

860,086 

1,968,497 

8,098,718 

818,804 

689.065 

1,086,968 
8,689.464 
1,786.748 


474,188 
461,870 
888,017 
889,874 
576,705 


78,906 

1,811,966 

168,481 

881,446 

471,908 
04,760 
06,680 
88.066 
61.475 

888,606 

601.515 

46.601 

866,872 

818^880 

446,712 
870.864 
66,080 
181,005 
188.100 

100.000 

216.080 

78.788 

76.047 

08.758 

804.040 
1,080.878 

460,088 
1,743,788 

415,447 

08,800 

186,861 

870.788 

88,080 

76^855 


I.OOI 
480.180 
416,800 


8388. 066, 104'8  56,116,560 


881.180 
488,477 
880,810 
809,585 
608,002 

701,485 
66^850 

1.818^881 
814.156 
808,408 

881.717 

84,686 

21,080 

6,875 

88.600 

706.061 
884.486 

14  81 
178,606 

71.006 

880,787 
887,088 

89,014 
881.444 

60.186 

85,000 
86.000 
6,120 
86.015 
70.687 

817.768 
751.864 
812.464 
1.875,041 
966.885 

40,878 
88.887 
86.480 
10.080 
50.475 

881,464 
861,888 
881.406 


2.068.496 
1,814.800 
1.908,748 
1.888.172 
8,616,977 

2,266.270 
264.618 
5,684.608 
8,887,560 
1.080,606 

8,859.766 
608.668 

8,042,80a 

1,560,600 

817,654 

2,844,04a 
1,868,786 
681, 68» 
1.280,114 
8,871880 

1.569,688 
1.688,188 
800.804 
1.667.788 
1,814,419 

666.000 
1,150,000 
890,881 
888,870 
456,681; 

1,888,898 
4,090,964 
1,968,786 
6,480,761 
l,8C7,4ir 

901,967 

2,006,611 

2,278,011 

816,808 

718, 81& 

1,164,500 
8,747,70& 
1,768.148 


141.027.8661248,164.507 
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6 

9 

14) 

U 
18 
U 
14 
U 

16 
17 

IS 

10 


Name  of  Company. 


'n. 


Central  Iowa  Matnal  Fire 

Bqnity  Mntnal  In's  Aas'n 

Farm  Property  Mntnal  In's  An'n  of  Iowa . 
Qrain  Shippers  Mntnal  Fire  In's  Aaa'n.. . . 
Home  Mntnal  In's  Ass'n  of  Iowa 


Iowa  Assessment  Mntnal  Fire  In's  Ass'n.. 
Iowa  Hardware  E>ealers  Mntnal  In's  Ass'n, 

Iowa  Implement  Mntnal  In  s  Ass'n  .     

Iowa  Mercantile  Mntnal  Fire  In's  Aas'n. . . . 
Keoknk  Mntnal  Fire  In's  Ass'n 


Mnnteryllle  Mntnal  F.  and  L.  In's  Ass'n. 

Mntnal  Fire  and  Tornado  In's  Ass'n 

Property  Mntnal  In's  Asb'b 

Retail  Merchant  Mntnal  Fire  In's  Aas'n. . 
Sonthem  Iowa  Mntnal  In's , 


State  Farmers  Mntnal  Fire  and  Tornado  In's  Aas'n , 

Town  Mntnal  Dwellinff  Honse  In's  Asa'n 

Union  Mntnal  Fire  and  Lightning  In's  Ass'n 

Western  Mntnal  Fire  In's  Ass'n 


EXCLUBIYE  TORRADO. 

lowalMntnal  Tornado  In's  Aas'n 

BXOIiXTBIYX  Haii*. 


1 
8 

« 
4 


e 

7 

8 

0 

10 

II 
IS 


Com  Belt  Mntnal  Hail  In's  Ass'n. 
Des  Moines  Mntnal  Hail  In's  Ass'n. , 
Bastem  Iowa  Mntnal  Hail  Ass'n... 


Farmers  Mntnal  Hail  In's  Ass'n  of  Iowa 

Farmers  State  Mntnal  Hail  Aas'n  of  Emmet  Go. 


Qerman  Mntnal  In's  

Qrain  Growers  Mntnal  Hail  In's  Ass'n  of  Iowa.., 
Iowa  Farmers  ProteetlTe  Mntnal  Hall  In's  Asa'n , 

The  Mntnal  Hailstorm  In's  Ass'n  of  Iowa 

Mntnal  Hortionltnral  la's  Aas'n....  „ «..  .. 


Northern  Iowa  Mntnal  In's  As  sa 

Sonthwestem  lowar  Mntnal  Hail  Ass'n 


Total  Bxolnsive  HalL 


BzoLnsiya  FijLte  Qlubs  Irbttbavos. 

Iowa  Mntnal  Plate  Qlaas  In's  Ass'n , 

Total  of  all  Matnal  Assessment  Ass'n , 


Name 
of  President. 


Address 
of  President. 


3.  T.  Merservey. 
H.  8.  Yeisley  .... 

James  Watt 

ViU  B.  Johnston 
J.  S.  Baokns 


T.  W.  Large 

8.  R.  Miles 

P.  F.  Arney 

A.  W.  Greene... 
Wm.  C.  Howe... 

Ohas.  B.  Anderson 

C.  N.  Doaoe 

P.  J.  Martin 

W.  A.  Sornby.... 
J.   W.  BoweU.... 

P.  L.    Fowler.... 
V.  B.  Gtordon.... 

J.    8.  Baokns 

P.  J.  Martin 


N.  Denamore..... 


t  •  ■  •  •  I 


8.  W.  Nelson 

O.  Q.  Chssley.... 

L.  J.  Qllmonr 

Soott  Bntledge... 
Mack  J.  Qroves.. 

M.  W.  Biehey.... 
W.  D.  Forbes.... 
Z  T.  Headerson.. 

James  Watt 

P.  L.  Fowler 


I.  H.  King... 
O.L.  Barrltt. 


Ft.   Dodge. .. 

LisboB 

Dee  Moinen  . 

Ida  Grove 

Stnart 


DeWitt 

Maaon  Oity... 
Marshalltown 

Spencer , 

Ceoknk , 


Ondley 

Newton...., 
Waterloo  .. 
Oes  Moines 
Leon , 


Osceola. . . 
Sao  City.. 
Stnart.... 
Waterloo. 


Des  Moines 


Shenandoah.  .. 
Des  Moines..  .. 
Long  .QroTs. .. 

Barly 

BBthsrrllle. ..., 


LeMara 

Des  Moines  .... 
Des  Moines.. ». 
Oes  Moines.... 
Oioeola 


Clarion 

McClelland... 


Jacob  Bender. 


Shenandoah . 


•-•-•• .... .. 
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TABLE  NO.  1. 

Associations  of  the  State  for  the  year  ending  December   31,  1905. 


of 


Nftme 


AddrflM 
of  Seoretoiy. 


Date  of 
Organisation. 


Bisks  in 

Force 

Jannary  1, 

1906. 


Bisks 
Written 
During 


Bisks  BU- 

piredand 

Oanoeled 

During 


Bisks  in 
Foroe 
Jannarrl, 
1000. 


C.B.  Holaban.... 
F.  A.  Handler.-. 
O.  L.  F.  Browne. 
F.  D.  Baboook.... 
H.J.  Bowo 


O.  N.  Smith.. 
A.  B.  Bale.... 
D.  M.  GtavTeu . 
D.  L.  Byder.. 
J.  F.  WUaoa. 


J.  Undls7  Ooon .... 

K.  A.  Bvima 

IraB.  Thomaa 

W.  F.  Qhormtoy. .. 

W.  F.  Ohonnlej. . . 

a  S.  Harsh 

Oeo.  H.  Baker. . . . 
S«  A.  Brans..  •••••< 

Total  State  Mat 
Totaia  &S.   Mat. 


J.  B.  HerrlmsA. 


Addle  M.  Veteoa. 
w.  a  Haaard,  Jr 

O.M.  Smith 

W.  A.  B«ledi 
Uwta  D.  Bmd 


B.  J  Koehler 


Ft.  Dodge... 

Lisbon 

Des  Moines. 
Id4  Grove.. 
Des  Moines. 


DeWltt 

Mason  City.... 

Nevada. 

Spenoer 

Qrlnnell 


Ottnmwa 

Newton 

"Waterloo 

Des  Moinea.... 
Dss  Moines.. •« 

Des  Moines  .. 
Des  Moines.... 
Emmetsburg.., 
Waterloo 


Des  Moines... 


Shenandoah ... 
Dss  Moines.... 

DeWltt. 

Oes  Moines.... 
BrthervlUe 


M.  F.  AUmart 

0.  L.  F.  Browne.... 

Wa  F.   Ohonnley. 

W.  W.  Shsplee. .... 
B.B.<»ilendorf.... 


Jss.  A.  Swallow....    Shenandoah'... 


LeMars..... 
Des  Moines. 
Des  Moines. 
Des  Moines. 
Des  Moinea. 


Clarion.'. 

Connoil  Bluffs. 


Jnne 

Sept. 

Feb. 

Sept. 

Jan. 


11. 
IB. 
17. 
16. 
18. 


180B 
1806 
1000 
1S07 

loot 


Mar.  18,  1000 
Aug.  M.  1008 
Jan.  81,  1006 
180t 
Oct.   8,  1006 

Mar.  1,  1006 
Sept.  6,  1000 
Feb.  L  1800 
Sept.  87,  1000 
Jnly  86,  1006 

Joly  6,  1008 

Jan.  1808 

Mar.  4,  1807 

Aug.  8,  1806 


Jan.  1,  1884 


Mar.  1,  1001 
Feb.  10,  1800 
May  U,  1001 
Mareh4,  1806 
Jnne    4,  1806 

April  1001 
April  88,  1001 
May  80,  1004 
May  4,  1800 
April  88,  1008 

Jnne  11,  1000 
Jnne  18,  1808 


8,186,806 
648.748 
1.800,48« 
6.006,160 
8,616,100 

8,886,700 
410,884 
788,856 

8,886,083 


887,000 
4.066,804 
1,188,846 
1,668,848 

868.081 

1,066,780 

87,746,476 

8,008,844 

8,017,680 


166,861,186 
107,816,880 


106,670,004 


106,804 

1,666,068 

168,480 

804,048 

1,788,860 

861,487 


884.816 
471,606 
1,684 


140,786 
110,011 


86.  816,8601 


Oot.  80,  1808 


1,666,174 

660.867 

8,881,877 

4.348.460 

1,140,844 

8,808,805 
860.174 
076,867 

8,488.118 
810.886 

100,710 

1,766.867 

1,068.800 

070,870 

106,707 

146,866 
7.806,181 
l,6Se,650 
8,100,781 


88,480,647 
86,666»816 


86,888,840 


106,040 

8,003.486 

77,666 

480,086 

671, 


180,700 

17,766 

168,766 

810,006 

41,707 

70,000 
86,000 


4,086,400 


1.488,480 

168,010 

1,488,484 

4,085,840 

150,468 

1,118,786 
444.064 
770,518 

8,878,800 
11,100 

60,484 
786.410 
601,744 
760,870 
168.161 

788.004 
4.768.817 
1,500,640 
8,846.840 


88,637,865 
64,664,611 


18.008,801 


78.608 
881,601 

81.686 
888,004 

760,687 

104,476 
68,400 
116.840 
806.850 
16S.061 

86,746 
80,018 


866,818         110.647 


8,011,871 


67,684 


8,807,001 
1,068,600 
3,201,886 
6,807,370 
8  607,061 

6,670,868 
884,474 
086,608 

3.041,666 
800,786 

868,876 
6,004,748 
1,658,701 
1.001,867 

800,677 

608.801 

80.880.880 

4,068.868 

8.868,071 


176,068,687 
818,806,084 


118,010, 


810,148 

8,867,868 

888,860 

0U,880 

1,636.681 

876,718 
810,746 
841,881 
806,888 
111,861 

188,800 
106,018 


8410,677, 00011116.  €ff4, 600Jf  86, 686, 711i|480, 116. 608 


7,440,884 


467,481 
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TABLE 
An  exhibit  of  the  business  of  Assessment  Pire,  Hail  and  Tornado 


Ooimlj. 


Name  of  Otmpany. 


ToteL 


Adair. 


Allamakee, 


Andmbon 


Appanooee... 

BentoB 

Benton , 

Benlon 

Black  Hawk 


BlaekHawk 

Boone  

Boone.  

Bremer 

Bremer 


Bremer 

Boehanan.  . 
Baeaa  Vista. 

Batler 

Oalhonn. .... 


Oalhonn. 
Oar  roll.. 
Oarroll.. 
OarroU.. 
OarroU.. 


Farmers  Mat.  Fire  Ins.  Asa'n  of  Adair  Oa 
Farmers  Matnal  Insurance  Association. . . 
German  Farm.  Mnt.  Ins.  Ass'n  of  AllaOa 
SoaadlnaTian  Mutual  Protective  Ass'n.... 
Qreelej  Mutual  Fire  Insurance  Ass'n.  . . . 

Appanoose  Oo.  Farmers  Mutual  Ins.  Ass'n 
Bden  Mut.  Fire  and  Lightning  Ins.  Ass'n 

Iowa  Twp.  Mutual  Fire  Ins.  Ass'n , 

Vinton  Mutual  Fire  Ins.  Ass'n 

Danish  Mutual  Insurance  Ass'n , 


Oass 

Oass.. 

OasA 

Oedar  

Oerro  GK>rdo. . 

Cherokee 

Cherokee 

Chickasaw.... 

Clay 

Clayton 


Clayton. 
Clayton. 
Clinton  . 
Clinton. 
Clinton  . 


Clinton 

Clinton 

Crawford 

Crawford 

Dallas 


Dallas. 

Decatur 

Delaware... 
Des  Moines. 
DssMoinsn.. 


Burners  Mut.  F.  and  L.  Ins.  Ass'n.  .  . 
Farmers  Mut.  Ins.  Ass'n  of  Boone  Co. . . 
Swedish  Mut.  Ins.  Ass'n  of  Boone  Co.  .. 
Bremer  Co.  Farmers  Mut.  Fire  Ins.  Ass'n 
First  aermaa  Mut.  Fire  I.  Co.  of  Maxfleid 

Qerman  Farmers  F.L.  and  W.  Ins.  Ass'n 
Con.  Patrons  and  Farmers  Mut.  Ins.  Ass'n 

Farmers  Mut.  F.  and  L.  Ins.  Ass'n 

Butler  Oo. Farmers  M.  F.  and  L.Ins.  Ass'n 
Farmers  M.  F.  Ins.  Ass'n  of  Calhoun  Co. 

Oerman  Fire,  Lightning  and  W.  Ass*n . . 
Farmers  Mut. Fire  and  Llghtn'g  Ins.  Ass'n 
(German  Mut.  F.  L.  T.  W.and  O. Iur.  Ass'n 
Btaners  Mutual  Ins.  Ass'n  of  Boselle.    . 
Mt.  Carmel  Fire  and  Ughtn'g  Ins.  Ass'n. 

Oass  County  Farmers  Mut.  Ins.  Ass'n.... 

Noble  Township  Protective  Ass'n. 

Victoria  Mutual  Insurance  Ass'n 

Sprinjnlale  Mutual  Fire  Insurance  Ass'n. . 
Far.  Mut.  F.  I.  Ass'n  of  Oerro  Gtordo  Co. 

Maple  Valley  Mutual  Insurance  Ass'n .... 
Western  Cherokee  Mut.  F  and  L.  Ins  Ass'n 
farmers  Mut.  Ins.  Ass'n  of  Chickasaw  Oo. 
Clay  Co.  Far.  Mut.  F.  and  L.  Ins.  Ass'n.. 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n 

Farmers  Mut.  Ins.  Ass'n  of  GamaYiUo. .. 
Communia  Far.  Mut.  F  and  L.  Ins.  Ass'n 
Farmers  Mut.  Fire  and  Llghtn'g  Ins.  Ass'n 

German  Farmers  Insurance  Ass'n 

German  Mut.  Fire  and  Llghtn'g  Ins.  Ass'n 


4.66 

473  48 

7L86 

■ . . .. .... 

162.61 

421.87 

2,246  06 

472.21 

2L81 

87.80 
188.16 
216.88 


87.00 

•  •  •      •  • 

127.28 


747.76 


Gtor.M.  F.  &L.  I.  A  ofCllnton&JacksonCos. 
G^er.  Mut.  Ins.  Ass'nof  Clinton  &  Ad  Cos. 
Farmers  Mut.  Ins.  Society  of  Kiron,  la.. 
MutJT.  L.  T.  and  W.  Ins.  Am'u  of  Ger.  Ksr. 
Dallas  Oa  Farmers  Mut.  Fire  Ins.  Ass'n. 


40.16 

100.80 

6,867.87 

280.80 

2.21 

1.668.21 

146.67 

66.72 

128.80 

1,007.51 

188.86 
3,698  10 

848.57 
2,260.86 


Patrons  Mutual  Fire  Ins.  Ass'n 

Decatur  Co.  Farmers  Mut.  Ins.  Ass'n.... 
Far .  M.  F.  &  L.  Ins.  Ass'n  of  Delaware  Oo. . 
Des  Moines  Oo.  Far.  Mut.  Fire  Ins.  Ass'n 
(German  Mutual  Fire  Ins.  Ass'a. 


268.68 
228.62 
644.48 
887.41 
866.01 

61.07 

186.66 

61U.41 

8,004.18 

04.08 

278.71 


644.88 
81.88 


2,614.42 

8,801.00 

66  U6 


280.60 


666.14 

2.207.86 
8,088.87 
2,678.86 


880.60 

8,617.66 
6,861.88 
26.84 
6,646.81 
6,828.61 

8,406.00 
4.764.46 
7.172.68 

•    ■  •  •  • 

2,627.72 

706.20 

1,219.40 

244.66 

822.02 


2,868.02 
488.06 


8,486.80 
4.016.89 

1,784.76 
6,644.06 
6,648.20 
700.71 
3.672.66 


268.46 
8.606.02 
2.066.19 
2,066.21 

1,266.BS 
1,18a  90 
6.807.06 
7.416.00 
6,688.00 

2,686.74 
048.04 
1.406.88 
2,66177 
2,810.66 


481.00 

n.l6 

06S.03 

760.  U 
4&06 
18.00 

176.68 


8.060.67 
3,827.27 
621.01 
7.818.80 
2,880.81 

1,072.00 
66.48 

1,490.67 

7.811.84 

180.817 

04.18 
240.04 
617.48 
428.86 

70.70 

544.66 

846.26 

40.66 

2,488.11 

1,188.00 


1,016.42 
802.42 
868.06 

1,61&80 

686.00 

778.42 

648.80 

88.60 

48.60 

07.85 
64.78 

t  ■  •  •  «     »  •  • 

8ia46 
468.47 


lo 

184.01 
280.06 
070.81 


8    2,804.02 

8,805.66 

848. 4» 

148.00 

1,628.07 

8,186.49 

3,6I8.7» 

4. 044.01 

648.88 

i.s40.or 

11.744.62 

0,827.88 

764.98 

14, 800.  SO 
8,210. 4» 

8,477.00 
4.917.81 
8.678.80 
8,060.00 
2,707.08 

8ia58 

1,560.88 

6,868.46 

1,661.07 

81.01 

4.670.78 
884.08 

106.87 
6.028.40 

7,116.81 

1.874.10 
10,20L57 
6,880.18 
8,018.08 
6,10LU 

880.68 
1. 200.60 
0,788.28. 
2,427.20 
2.466.76 

1,404.27 
1,488.28 
7,417.46 
11,188L68 
6,141.48 


6,1 
1,004.82 
8,000.2r 
8,880.60 
2l  641.08 


IOTA  IMSOBAKCE  BBPOBT. 


No.  2 

AModfttiotu  of  the  Staite  for  the  ye&r  ending  December  31,  190S. 
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Hi 


S9.K» 


'i 

■■■■  TB.0O 

'■!5S 

H6.» 

LfTLH 

"bo.  00 

sn.oo 

l.BO 

naoo 


12».  SO 
207-BO 

loa.eo 


88  J.  so 
B01.4S 

S40.00 
■0O.OO 

3J9.00 
1S9-«T 
»»' JS 


b'oo 

BBS  lO 
M.OO 

IS*' 95 

810.  OO 


131.59 


as 

M.001 


T48.SS 
IW.OO  . 
l.IW  07  . 


S7.B< 
©,  TOO.  E7 

SI.  00 


14.10 


Ul.U 

1,101.  BT 
8,eSfl.71 


t,9«3.B§ 
«8I.fi6 

M.  to 

t,m.io 


8S0.T7 
«77.00 

09.06 

47Ciei 

ao.ss 

48.  «S 

B7.90 

S41.4* 

j,aoa.w 


i.wat.u 

eTS.7S 

l.nao^ 

B,4l«.M 

i.sri.n 

l.SW.ST 


a,ui.w .. 

1,7BB.M 


tea.  60'!  .. 

"mom  '.'.'.'. 


i.an.tx) .. 

£51.70    . 


tf.ti 
i.sei.m.. 

Sil.BTi.. 
4T0.SB... 


tuo.00 

Sl.Sfl 
SIW.93 


lU.OS 

■■'TB."b7 
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Si 
■SI 

«8; 


Oonnly. 


Name  of  Companj. 


^§1 


if 

So 


Total, 


61 
62 
68 
64 
65 

66 

67 
68 
60 
60 

61 
6)1 
68 
64 
65 

66 

67 
68 
00 
70 

Tl 
78 
73 
74 
75 

76 
77 
78 
79 
80 

81 
82 
83 
81 
85 

86 
87 
88 
89 
9i 

Bl 
03 
03 
04 
05 

00 
07 
03 
00 
100 

lOl 

iOS 
104 
106 


Dee  Moiaea  . 
Daa  Moiaea. 
Dea  Molnaa. 
Dea  M olnea  . 
Dicklnaon... 


Dubuque. 
Dubuqna. 
Bmmefe... 

Fajetta  . 

Fajette . 


Flojd  .... 
Franklin. 
Fremont. 
Oreene. . . 
Qrundj.. 


Guthrie.. 
Hanoock. 
Hanoook. 
Hardin. .. 
Hardin... 


Harrison. . 

Henry 

Henry 

Howard  .. 
Humboldt 


Jones  ... 
Jones  ... 
Keoknk  . 
Msdiaon 
Koaanth . 


Lee.. 

Lee.. 

Linn 

Linn 

Linn 


Linn . . . 
Linn  . . 
Linn  . . 
Louisa. 
Lucas . 


Ida 

Iowa ... , 
Iowa. ... 
Jackson 
Jasper  . 


Jefferson  .., 
Johnson  . . , 
Johnson . . . . , 

Johnson 

Johnson. ... 


Mahaska 

MarbhaU 

Marshall 

Mitchell 

Mitchell 


German  C3athollo  Mut.  jfire  Ins.  Ass'n  — 
Mat.  German  Protestant  Fire  Ins.  ▲ss'n 
Swedish  Mut^Fire  Ins.  Ass'n  of  O.  M's  Oo 
Swedish  Lutheran  Mut.  Fire  Ins.  Ass'n.. 
Dlokinson  Ck>.  Farmers  Mut.  Ins.  Aas'a.. 

Dubuque  Oo.  Far.  Mutual  Ins.  Ass*n. .... 

OaaoadeFar.  Mut.  F.  &  L.  Ins.  Aas'n 

Farmers  M.  F.  &  L.  I.  A.  of  Bmmet  Oo. . 
Far.  Mut.  F.  and  L.  I.  A.,  of  Fayette  Co.. 
German  Mutual  Fire  Insurance  Aas'n. . . . 

Floyd  Oo.  Farmers  Mutual  Ina.  Asa'n 

Franklin  Oo.  Farmers  Insuranoe  Ass'n. .. 
Far.  Mut.  F.  and  L.I .  A.  of  Fremont  Oo. 

Farmers  Mutual  F.  and  L.  Ins.   Ass'n 

Grundy  Co.  Far.  Mut.  F.  aud  L.  I.  Ass'n 

Far.  Mut.  F.  I.  A.  of  G.  and  A.  Oo's 

Far.  Mut.  I.  A.  of  theUer.  Soo.  of  M.  S.  0 

Farmers  Mutual  F.  and  L.  Ins.  Aits' n 

Farmers  Mut.  Ins.  Ass'n  of  H.  and  F.  Oo's 
Providence  Twp.  Mutual  Insurance  Ass'n 

Harrison  Oo.  Farmers  Mut.  Ins.  Ass'n.... 

Henry  Oo.  Farmers  Mnt.  Ins.  Ass'n 

Hvea  Mnt.  Proteotiyn  Fire  Ins.   Ass'n 

Union  Mut.  F.  and  L.I.A.  of  H.  &  W.  Oo's 
Humboldt  Mutual  Insurance  Ass'n 

Blaine  Center  Mutual  F.  and  L.  Ins.  Ass'd 
Lenox  ITireand  Lightning  Insurance  Ass'n 

Patrons  Mutual  Insuranoe  Ass'n 

Farmers  Mutual  Aid  Ass'n 

Far.  Mut.  F.  and  L.  I.  Ass'n  of  Jasper  Oo 

Farmers  Insurance  Union 

Lincoln  Mutual  Insurance  A'ssn 

Northwestern  Farmers  Mut.  Ins.  Ass'n.. 
Liberty,  Sharon  and  Washington  Twp  LA 
Union  Farmers  Mutual  Insurance  Ass'n.. 


German  tf  ut.  B*ire  and  L.  Ins.  Ass'n 
Bohemian  Farmers  Mut.  Ins.  Ans'n. . 
Ifarmers  Pioneer  Insurance  iiss'n. . . . 
Madison  Oo.  Mutual  Firo  Ins.  A^^'n.. 
Koaaulh  Co.  Mutual  Insurance  Ass'n. 


Lee  Co.   Farmers  Home  Insuranoe  Ass'n.. 

I'eoplo'i  Mutual  Insurance  Ass'n 

Bohemian  Mutual  Fire  Insurance  Ass'n. . . 

Brown  Twp.  Mutual  Insurance  Ass'n 

Ceska  Farmersks  Insurance  Ass'n 

Linn  Twp.  Farmers  Mutual  Ins.  Ass'n 

West  Side  Mutual  Insurance  A^ts'n 

Marion  Mutual  (nburance  Ass'n 

Farmers  Mutual  F*.  &L.  I.  A.  of  IjOulsaCo 
Farmers  Mutual  Fire  and  L.  Ass'n 

Prairie  Farmers  Mutual  Insurance  Ass'n. 

Iowa  Valley  Mutual  Insurance  Ass'n 

Marshall  Co  Far.  Mut.  Fire  Ins.  Ass'n... 
Fars.  Mut.  Fire  Ins.  Ass'n  of  Mitchell  Co 
German  Farmers  Insurance  Ass'n 


1,400.77 

8, 144  67 

810.85 

006  05 

803.5c 

186.83 

17.6V 

••  ••. 

8,805.88 

1,040.00 

678.00 

8,040.52 

83.00 


467. 3S 
81.01 


•B^w*«a     ••■• 


839.  M) 
877.55 
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78.88 

l,501.b8 
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1.335  44 
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418.4(> 

260.70 

l,570.Ki 


105.87 

851.27 

17l.l( 

63.86 


1.210. 48 
105. 10 


1,401.09 

822.89 

2, 199. 2M 

853  82 

210.63 

0.51 

4a  31 

364.82 


47.82 

186.88 

1, 571 .02 

683.78 


278.50 
86151 
888.78 
07.73 
698.81 

6,863.18 
650.85 
1,615  25 
7,667.15 
8,176.6( 

5,483.81 

"iii'io 

6.181.8;? 
8,88i.6S 

8,671.64 
8,84^.66 


8,074.70 
810.00 

7,451.80 
0,605.17 

7,0u7.21 
2,417.08 

1,110.10 
840.4b 

1. 731 » 
10.066.66 
10,488.85 

8,604.70 

**lV745"3i 

i6.'27 


6sg  28 
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4, 525.  OS! 
2,747.15 
8  417.65 

4i.70 


I  •  •  •  •  • 


3.20 


2,590.68 
8, 805  2i 
8.00 
4,532.15 
1.824.87 

6,068.00 
1,000.53 
4,660.49 
4,025.84 


49.88 
142.  (!l 


4,117.10 
768.80 

8,888.88 

74.16 

465.01 

00i.a> 

60.82 


2,760.6r 
876.17 

1,168.80 
681.85 

260.07 

884.70 

1,218.88 

406.80 

125.01 

648.2( 
8,880.74 
834.5^ 
890  0.V 
816.8f 

868.81' 

15. 0( 

2,  850  4h 

500.0( 
1,487.81 

616.  tt> 
1,105.0 
040.85 
211.21 
828.  2( 

83.00 

49.00 
7.S1.51 
270.85 
104.40 

236  80 
586. 2f' 
1,174.05 
47(}.04 
605.02; 

342.28 

'■"M.'io 

1.07P.37 
210.28 


400.00 


7^.66 
HI.  15 


I  1.728.00 
4,165.08 
1,72).  68 
6,850.87 
1.754.13 

7,817.78 

7£L68 

8,060.26 

11,463.48 

8,878.48 

6,065.84 
4,701.06 
781.47 
7,8l&81 
8,087.80 

8,088.62 
8,627.44 
2.042.88 
6.840.21 
035.00 

7,084.00 
18,813.47 
1,128.04 
7,478.47 
4.826l16 

1,070.08 
898.76 

4,088.78 
18,661.00 
12,140.60 

0.434.24 

1.457.74 

4, 259.76 

211.20 

448.84 

078.55 

227.15 

5, 8i7. 37 

8,018.00 

4,733.53 

876.73 

536.26 

8,674.63 

i.Noa.os 

2.705.21 

8,286.28 
8,415.85 
40.69 
6.654.83 
8.800.47 

6,062.00 
1.456  90 
4,747.83 
7,800.52 
644.93 
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TABLE 
An  exhibit  of  the  business  of  Assessment  Fire,  Hail  and  Tornado 


i 


Oonatj. 


Name  of  Compuiy. 


i 


IIS 


Total. 


106 
107 
108 
109 
110 

111 
112 
118 
114 
115 

110 
117 
118 
110 
liO 

in 

12^ 
183 
ISI 
125 

126 
127 

im 

129 
IW 


182 
188 
181 
1S5 

18f) 
187 
188 
139 
140 

Ul 
142 
148 
144 
14ft 

146 
147 
148 
149 
160 

IM 
i62 
153 


MoQona 

Montgomery. 
MoBoatine . . . 
Muscatine . . . 
Osceola 

O'Brien 

Page 

Palo  Alto... 

Pljmonth 

Pocahontaa . 

Polk 

Polk 

Pottawat'mle 
Poweiihlek . , 
Ringgold  ... 


Sao  ., 

Scott. 

Scott 

Soott 

Scott 


Shelby . 
Shelby . 
Shelby . 
Sloaz  .. 
Sioux  .. 


131     Story 


Story 
Story 
Tama 
Tama 


Taylor 

Van  Baren, 
Van  Baren, 
Wapello.... 
Warren . . . . 


Wayne 

Webster  .... 

Websier 

Washington . 
Winnebago . 

Winneshiek . 
Winneshiek  . 
Wioneshlek . 
Wlnneohlek . 
Woodbury... 

Woodbury. . . 

Worth 

Wright 


Total  County 


Farmers  Mutual  Fire  Insurance  A^s'n... 

Villlsoa  Mutual  F.  and  L.  Ins.  A<is'n 

Farmers  Mutual  F.  and  L.  Ins.  Ass'n ; 


White  Pigeon  F.  and  L. 
Faro.  Mut.  F.  and  L.  I. 


Insurance  Ass'n. 
A.  of  Osceola  Co. 


Fare.  Mnt.  F.  and  L.  I.  A.  of  O'Brien  Oo. 
Morton  Far.  Mnt.    I.  A.   of  P.  and  F.  OoV 

Farmers  Mutual  Insaranoe  Ass'n 

Farmers  Mutual  Insurance  Ass'n — 
Pocahontaa  Co.  Mutual  F.  andL.  1.  Ass'n 

Parmer<i  Mutual  Fire  Insurance  Ass'n — 

Swedish  Mutual  Insurance  Ass'n 

Pottawat'mie  Oo.  F.  M.  F.  Ins.  Ass'n 

Poweshiek  Co.  Farm.  Mut.  Ins.  Ass'n.... 
Farm.  M.  F.  Ins.  Ass'n  of  Ringgold  Oo. . 

Sao  Co.  Farm.  Mut.  Fire  Ins.  Ass'n 

Soott  Co.  Farm .  Mut.  Fire  Ins.  Aas'n 

German  Mut.  Fire  Ins  Ass'n  of  Soott  Co . 
Mnt.  Fire  Self  Ins.  Ass'n.  of  German  H.. 
Walcott  Mutual  Fire  Insurance  Ass'n 

Danish  Mutual  Fire  Insurance  Ass'n    . . . 
Farmers  Mut.  Ins.  At^s'n.  of  Shelby  Co  . . . 
Westphalia  Farmers  Mutual  Ins.    Ass'n. . 

Farmers  Mutaal  Insurance  Ass'n 

German  Farmers  Mutual  Ins.  Ass'n 


Farm.  Mnt.  Fire  and  Llght'g.  Ins.   Ass'n. 

Farmers  Mutual  I nsurancs  Ass  n 

Fieldburg  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  of  Tama  Co    

M.  Ins.  As.  of  German  F'rm'rs  of  Tama  Co. 

Farmers  Mutual  F.  and  L.  Ins.  Ass'n 

Southern  Van  Barf-n  Ins   Asa'n      

Farmers  Mutual  Protective  Ass'n 

Klrkville  Mut-.  F.  and  L.  Ins.  Ass'n . 
Warren  Co.  Farm.  Mut.  Fire  Ins.  Ass'n.. 

Wayne  Co.  Farmers  Mut.  Fire  Ins.  Ass'n 
Fr'mrs  Mut. Ins.  As.  of  Weijster  &  adJ.Co^ 

Scandinavian  F.  and  L.  Ins.  Ass'n 

Farmers  Mutual  Insurance  As.s'n 

Farmers  Mut.  F.  and  L.  Ins.  Ass'n  


Bohemian  Mutual  Protective  Ass'n 

Norwegian  Mutual  Protective  Ass'n 

Farmers  M.  F.  Ins.  As.  of  Winneshiek  Co 

German  Mutual  Fire  Ins.  Ass'n 

M.  F.,  L.  &  T.  Ins.  Ass'n.  of  German  F.. 

Woodbury  and  Plymouth  Cos.  Ins.  Ass'n. 

Farmers  Mutual  I  nsurance  Ass'n 

Farmers  Mutual  Fire  Insurance  Ass'n  .. .. 

Mutual  AoaeRsment  Innnrance  A<<»'n'A 


816.71 
13llSir 
213.80 
1,976.4b 
741.66 

8,870.09 

4.63 

8,885.26 

146.6b 

1,095.03 

208.06 
8.«8S.6y 

774.42 
1,056.7.1! 


1,804.6? 
262  UU 
9,874.3U 
2.653  22 
2,866.8b 


2,267.62 

73.41 

1,07U.68 

8,719.91 

97.  7C 
1,127.  If 

4.28 
2,706.87 


113.27 
102.  tt6 

76  85 
2  3^ 

47.  b3 

132  24 

89.  t7 

8,101.46 

200.09 


1,922  T)7 

648  88 

219  38 

112.06 

3.16 

84a  6^ 

1,549.43 

770.43 


t 


•   •  •  ■  • 


1.467.76 
5,884.86 
4.1L8.74 
1.480.81 

4,181.09 
6,084.66 
8.6)8.96 
1,210.25 
18.149.11 

7,417.81 

"l0,9fi0"91 
«,67i.91 
8,7Ul.Oi 

4,177.68 

98'J.  5t 

6.060.21 


2,9:6.19 
4,4C6.7l 
1,052  8i; 
1.245.0b 
6,345.02 

8.960.67 


87D.85 
1.754.15 
6,602.0.' 

1,800.00 
3,685.00 
1, 156.84 
115.00 
1,288.6b 

8.«'43.82 
7,9tf4.44 

'i8*983'76 
1.598.12 

2.174.68 
2,084  2i! 
4,010.99 

I  •      •      •   •  •  • 

1.655.90 

62.01 
8,899.55 
8,501.97 


tnn.789  lSlt4Yr.l77.6llll29.4«.4A 


86.00 
648.98 
281.91 
585. 8S 
864.48 

861.05 

295.44 

721.18 

>14.00 

6,694.50 

628.02 

721.14 

2,25108 

193.  07 

28  Ot 

762.85 

162  55 

1,851.2 

8,158.70 

1,074.61 

800.41 

846.9 

61  86 

9.00 

826.18 

826.66 

1,765.18 

166.83 

19.99 

800.00 

187.00 

1,830.00 

227.78 

67.47 

191.58 


8  098.96 
2,240.76 
1,6)06.78 
1,240.77 

881.74 
67. Of 

406.47 
80.4^ 

225.50 

710.17 

1,404.92 

817.80 


851.71 
2, 15a  95 
6,410.06 
6,676.04 
8,186.85 

&262.23 
6,884.72 
6,196.86 
1.399  85 
82,588.64 

8,258  89 
8.954.83 
13,981.41 
5.238.70 
8,729.04 

6.794.65 
1.896.11 
17,786.72 
5,706.02 
8,939.90 

8,826.60 
7,521.22 
1,188.00 
2,324.71 
9,391.06 

4,904.93 
2,882  88 
1,06a  06 
4.480.01 
6,802.02 

2.150.87 
5,467.66 
1, 4b9. 97 
214.82 
1,477.69 

3  476.46 
16,1S2.87 

5,342.22 
15,810.57 

2,838.89 

4, 47a  49 
2,80ail 
4,C36.84 
182.54 
1,884.65 

1,720.81 
6.850.90 
5.089. 
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NO.  2— Continued. 

Associations  of  the  State  for  tbe  year  ending  December  31,  1905 
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III 
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•  «»« 

4*  0«4 

eo«4  O 
Hi 

1^2. 


4.^40 


l,T8iK 
834.64 

10.K9.8: 
8.K2.36 
t.''6LS 

Ull.* 
Ills.  00 

Ota) 

t,l4L1t 
831.00 


S.uQf).8! 

1.0170 
I^W.90 

!,«.» 
ilSLOD 

Unti 

1.00 

lOLU 
B.tti81 

i.oiaii 

}lft.» 

2;tt4.fi 

44.00 

.TJO-Ol 
8.50T.41 


1,013  89 

7100 

117.45 

300.00 


800  60 

590.17 
£0.75 


513  78 
10.60 

848.80 
Si.  00 

794,99 


AS.  OO 


21 «.  0& 


568.41 
829.05 
1.458.68 
TU^.OO 
889.88 

142.00 
156.00 
547.M> 
188.80 
SOL  60 


x»o-07 


•ar-»o 


1.195.8S\ 
T14.00\ 
180.661 
»ft.06\ 
M7.XO) 

sos.m] 

X0«. 
106 , 

808.  tnr 

160.00^ 


0A2.€)0 


ao.67 
so 
.x« 


.00 
1098.00 


1,417.001 
850.50 

1.M7.86 
848.00 


9r.88 


lift,  xol 
YO.OOl 

l,4TO-r7 

Wl.OU 

1.071.M 


101.9 

87&00 
880.09 
400.60 


89.  60 
108.6O 


507.0ft 


!giJg.S4Sn.4l9.58l840.i 


8*7. 7« 
09k».84 

147.60 
.0»4.87 

668.00 
770.81 

96.62 
SO  40 
986.84 
18.58 
68.40 

66.11 
180.87 
878.45 


187.74 
2,160.95 
5, 15).  41 
4.885.70 
1,806.06 

8,964.79 

6,310.06 

4,480.80 

996.09 

22,688.64 

8,000.48 

616.40 

18,966.96 

4,116.48 

8,711.20 

4.088.87 

286.01 

4,878.91 

8,840.8b 

028.86 

8,098.41 
7,086.78 
966.96 
1,18a  18 
6, 766. 86 

4.579.40 
2.728.81 
1,004.00 
2,061.87 
4,290.61 

2,160.27 
6,288.66 

1,896.84 

166.77 

1,477.69 

2,044.64 
18,468.64 

1,801.86 
18,887.22 

2,411.60 

2,841.61 
2,491.60 
8,089.67 
97.08 
1,284.80 

1,461.87 
4.280.80 
2,661.46 


193.93  8  546.687.96 


218.97 


1.257.f(6 
2,200.84 
1,231.21 

4,207.44 

88.66 

1,715.06 

473.16 


283.41 
8,888.37 

24.48 
1,107.27 

17.78 

8,706.78 
1,170.11 
18,418.81 
2,860.12 
8,011.05 

182  18 

484.49 

222.14 

1,144.68 

8,686.70 

886.63 

loaos 

40.98 
2,41&14 
1.606.61 


170.00 
68.68 
48.06 


1,480.82 
2,780.8b 
8,640.86 
2,428.86 
427.80 

2,180.96 
806.51 

1,607.87 

86.68 

618.75 

269.44 
2,621.60 
2,488.25 


I  140,482  78 


I  2,917.00 


11.86 


1,280.00 

ooaoo 


600.00 
600.00 


1 


8    6oaoo 


450.00 


9.6" 


$31. 8C8. 68  $2,062.80 


I     162.22 


1,114.00 


»  •  •  •  •  • 


6.896.92 
900.00 


1,278.82 


23.75 


809.12 


1,695.00 
100.00 
180.  OC 
191.68 

i,ooaoo 

7,U4.7il 


60.00 


$58,086.42 


.40 
2.14 
8.60 
1.64 
1.63 

1.97 
2.96 
2.811 
.74 
8.72 

8.62 
2.40 
2.64 
1.92 
8.61 

l.7^ 

.46 
8.18 
2.10 
Lie 

.90 
8.86 
1.8t 

.96 
8.09 

2.91 
L75 
8.60 
L89 
2.26 

8.25 
8.05 
1.61 
.77 
1.98 

1.72 
8.39 
.96 
2.12 
L89 

2.67 
1.2f 
1.82 
.81 
1.76 

L82 

L57 
L52 

$    2.80$ 


4.77 
18.19 

9.21 
15.85 
10.88 

12.86 

i8.72 

7.12 

6.84 

16.24 

18.79 
5.12 
14.07 
10.08 
18.88 

0.10 
9.17 
T.96 
5.96 
10.86 

6.88 
12.02 
7.97 
8.86 
7.71 

18.01 

12.20 

6.98 

9.17 

12.92 

7.04 

12.60 

2.06 

4.86 

18.81 

12.72 
14.07 

8.73 
18.03 

6.94 

11.84 

12.66 

7.20 

5.99 

10.44 

8.78 

6.90 

12.82 
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STATE  MUTUALS 
An  exhibit  of  the  business  of  Assessment  Pire,  Hail  and  Tornado 


I 


Name  otOom^mnj. 


H 


1^ 


113 


Total. 


1 

2 

8 
4 
6 

s 

7 

8 

0 

10 

11 
18 
18 
14 
15 

16 

17 
18 
19 


1 
2 
8 

4 
6 

6 

7 

8 

0 

10 

11 
12 


Central  Iowa  Mutual  Fire  assoolatlon 

Equity  Mutual  1  niurance  association 

Farm  Property  Mutual  Ins.  A.Bs'n  of  Iowa 

Grain  Shippers  Mutual  Fire  Ins.  association. . 
Home  Mutual  Ins.  association  of  Iowa 


Iowa  Assessment  Mutual  Fire  Ins.  Ass'n  .... 
Iowa  Hardware  Dealers  Mutual  Ins.  Ass'n. . . 

Iowa  Implement  Mutual  Ins.  association 

Iowa  Mercantile  Mutual  Fire  Ins.  association 
Keokuk  Mutual  Fire  Ins.  asssociatlon 

MunterTllle  Mut.  Fire  and  Llght'g  Ins.  Ass'n. 

Mutual  Fire  and  Tornado  Ins.  association 

Property  Mutual  Insurance  association 

Retail  Merchants  Mut.  Fire  Ins.  association.. 
Southern  Iowa  Mutual  Insurance  association. 

State  Farmers  Mut.  Fire  and  Tor.  Ins.  Ass'n 

Town  Mutual  Dwelling  House  Ins.  Ass'n 

Union  Mutual  Fire  snd  Lightning  Ins.  Ass'n. 
Western  Mutual  Fire  Insurance  association  . . 


$ 


Total  State  Mutnals 

Total  County  and  State  Mutual  Assessment 
Associations 


EXCLUBIVS  TORI7ADO. 

I  owa  Mutual  Torsade  Ins.  association 
ExoLusiYS  Hail. 


Com  Belt  Mutual  Hall  Insurance  association. 
Des  Moines  Mutual  Hail  Insurance  association 

E&stern  Iowa  Mutual  Hall  associaiioo 

Farmers  Mutual  Hftil  Inauranoe  Ass'n  of  Iowa 
Farmers  State  Mut.  Hall  Ass'n  of  Emmet  Go. 


German  Mutual  Insurance  association 

Grain  Growers  Mut-  Hail  Ins.  Ass'n  of  Iowa. 
Iowa  Farmers  Protective  Mut.  Hall  Ins.  Ass'n 
The  Mutual  Hailstorm  Ins.  Ass'n  of  Iowa  ... 
Mutual  Horticultural  Ins.  Ass'n  of  Iowa  ... 

Korthern  Iowa  Mutual  Insurance  aasooiation 
Southwestern  Iowa  Mutual  Hail  association. 


Total  axolusi  ve  Hal  1 

EXOLUBITX  PLATX  GlAB3  IRBURANGE. 

1     Iowa  Mutual  Plate  Glass  Ins.  association  , 
Total  of  all  Mutual  Amx^^mnnt  Am'ns 


1,410.08 
2.678.08 

670.8J 
8,101.28 

182.97 

20.00 

8,803.10 

608.46 

1,808.00 


82.88 

218.06 

470.66 

1,663.91 

886.93 

27. 6t 

7,483.81 

638.77 

1,690.68 

$24,883.12 

141,189.25 


41,666.27 


77.48 

8,990.60 

4 15.16 

n874.34 

7,280  47 

669.21 
1,049.86 

"'SMlfJ 
8J.I6 

606.88 
180.42 

tSoTowTM 


101. 10 


18,831.60 
7,938.44 
8,782.87 

71.084.28 
2,074.87 

88,007.84 
18,118.09 
13.8».87 
28.4S1.64 
1,409.48 

708.62 

7,693.tf7 

10.771.69 

17,489.60 

1.786.72 

8,106.04 

60,838.21 
27,818  78 


6,700.74  I 

8,426.94 

188.97 

23,461.82 

2,191.68 

620.16 

1,706.12 
2,761*82 


440.93 

18,108.14 

1.000.00 

8,734.49 

1,188.49 

1,996.75 

82,463  60 

8.165.61 

9.269.17 


1317,258.19 
764,486.80 

9.00 


6.413  59 
77,734.60 

2,860.98 
22,428.81 
67,052.08 

9,672.88 
8.889  85 
9.611.66 
lS,6t5  65 
4,429.27 

8,704.81 
2.068.67 


f2l«».8lV«« 


1219,797.02 


1.892  61 


tfl7A.1.SI  88 


$111,237.78 
240.701.24 

68,647.53 


486  60 

8,809.60 

878.14 

68.88 


69.70 
2,619.8! 
1,680.00 

13.80 
152.25 

618.00 
201.70 


26,422.41 
13,988.84 

9,496.14 
95,647  88 

4,42).42 

88,648.10 
16,408  09 
16,169.94 
82.640.96 
1,409.43 

1,177.88 
20,916.47 
18,241.18 
27,778.00 

8,196.14 

6.184.41 
89,887.81 
51,227.60 
88. 163.63 


I  16. 612. 02 

6  618.0T 

8,708.91 

64.40188 

167.22 

15.316.81 
1,206.93 
5,927.4t 

12,185.86 


874.46 

6, 700.82 

4,3W.4d 

16,697.01 

1,868.00 

2,757.t7 
18,288.53 
80,884.10 
29,225.00 


$    452,876.09 
1,136,806.29 

100,111.80 


6,927.94 
89,934.60 

3.179.28 
88,371.48 
61,882.60 

10,291.74 
12,689.06 
11,101.66 
16.417.01 
4,660.68 

4,722.60 

2,446.79 


I    9,226.84 


966.84 


f HOP,  641  86 


$    260,018.00 


2,960.85 
S1.4mT4Q0.94 


$288,538.07 
633.640.ri 

43,447.71 


2,018.20 

26,253.07 

2.433.85 

8,418.07 

27,582.84 

6,968.88 

2,740.07 
8,721.06 
8,176.26 
1,841." 


2,008.88 
1,814.70 


191,477. 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31.  1905,  of  the  condition  and  affairs  of  the 

UNITED  STATES    BRANCH  OP    THE   AACHEN    &    MUNICH 

FIRE  INSURANCE  COMPANY, 

Orgmnized  ander  the  laws  of  the  Empire  o  f  Qermany,    made  to  the  Aadltor  of  State 

of  the  Skate  of  Iowa,  porsaant  to  the  laws  thereof. 

United  Staiea  Manager,  -         -  J.  A..Eblsst. 

[laoorporated  Jane  St,  1825.    Oomoienoud  boslneBS  in  United  States,  May  1,  1896.] 

Chief  offloe  In  the  United  States,  No.  46  0edar  Street,  New  York  City. 

Slitaftorj  deposit I     8ia000.00 

Anumnt  of  ne*  ledger  assets,  Deocmber  81st  of  previous  year . .  I  U  S8^  880<  83 

Inoome. 

Gross  premlnnis I  1,887,288.89 

Osdno*  rdaaoraiiee,  rebate,  abatement  and  return  premiums      808^868.80 

TMal  iir«miii]ns(other  than  perpetnals) f     971.419.99 

latarsslon  boDds 85,080.00 

Interest  fron  all  other  souroes 4,791.64 

Total  Interwt 89,888.64 

ProOtsoin  sale  or  maturity  of  ledger  assets 6,600.00 

Vrem  all  other  soorees: 

BeoeiTed  fkom  home  offloe 7,637.87 

TMallneome 81.085,889.80 

DlBbnreemente . 

Gross  amoont  paid  for  losses  (inoluding  $96161. 13  occarriDg  In 

prerkraa  years) I     488,49a64 

Dsdvet  amoont  reoeived  for  salvage,  $0, 107. 06  and  for  re-in- 

soraaee  In  other  companies,  $16,688.88 68,689.34 

Ket  amount  paid  for  losses $     486,801.80 


orbrokorage $     816,848.68 

IMarles,  fees  and  all  other  charges  of  offloers,  olerks,  agents 

aDdoOMremplayees 78,881.80 


« 
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Banli 

▲11  other  tan^  Heiioii  and  lamr»iioe  department  fc 
All  other  dlabunementi : 

Remlttenoete  homeoffloe|U,4S3.0S; 

Adyertieing,  itatlonery  and  printing,  $7910. 41;  traveling  ex- 
penses, $18,401.61;  maps,  $  Mi).  6);  postage,  exohange,  ex- 
press and  telegrams,  |9i83. 89;  mlsoellaneoos  expenses, 
$81.841.85 


Total  dlsborsements. 


0,018.88 
87, 817.  n 


60.987.79 
$     830r0l8.81 


I«adffer  Aaaets. 

Book  Talne  of  bonds,  exelading  interest $  1,181,677.86 

Cash  in  companjr's  office,  113.63;  depoilled. in  bank,  1147.079.851  147,069.6S 
Agents' balancds  represent! Qgbnsiaeu  written  subsequent  to 

Ootoberl.  1903,  secured 113.816.03 

Agents'  balances  representing  business  written  prior  to  O  jto- 

berl,  1005,  secured 8,804.68 

Other  ledger  assets,  viz: 

Due  for  reinsurance  on  paid  losses  885.89 

Total  ledger  assets « 


$  1,479,518.87 


Non-Ijedgrar  Assets. 


Intereit  accrued  on  bonds 

Total 

Qross  assets 


12,888.88 


$       18,888.88 
ri,  491. 751.60 


Deduct  AesstB  Not  Admitted. 


Agents' balanoea,  representlagbuslaess  written  prior  to  Octo- 
ber 0,  1905 8.804.63 

Depresiation  from  bsok  value  of  ledger  assets  to  bring  same  to 

market  value 8,700.86 


Total 

Total  admitted  assets 


I       18.001.80 
$  1.479,656.80 


LiabiliUea. 


Qrois  losses  adjusted  and  unpaid,  not  yet  due $  12, 814. 14 

To  gross  claims  for  losses  in  process  of  adjostment,  or  in  sus- 
pense, inluding  all  reported  and  supposed  losses 68, 839. 10 

Qross  claims  for  losses  resisted 10,768.74 


Total $      81,416.96 

Deduct  re-insurance  due  or  accrued 5, 718.08 


Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (lessre-iosurance)  reoeiyed  and  receivable  up- 
on all  unexpired  lire  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks.  17 16740. 11;  unearned  premiums  (10  per  cent) $     868,870.05 

Qron  premiums  (lessr^-lnsurance)  received  and  reoelTable  up- 
on all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy.  1701.483.68;  unearned  premiums  (pro- 
rata        401,104.06 

Bxosss  of  original  premiums  over  amount  received  for  re-in- 

■uranoe.  $880.89;  unearned  premiums,  (pro  rata) 118.00 

Total  unearned  premiums  as  computed  above 


$  75,783.0$ 


760.868.01 
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Bilaiifls,  T«Bta,  expanses,  taxes,  Mils,  soeoiiiits,*feeB,  etc.,  doe 
or  seemed 

OnmislsstoBs,  brekerage  and  other  ohargss  due  or  to  become 
dae  to  agents  and  brokers 

IVital  amount  of  aU  lUblUttes. 

flvrplnsorer  amiabilities 089,789.87 

Sorplu  ■•  regards  policyholders 

Total  UaUUties 

Bisks  and  Premiums. 


1,718.18 
8.810.80 


$     880,80a08 


889.709.87 
M70,066.8} 


Fire  BiakB. 

Premiums 
Thereon. 

In  force  on  the   Blst  daj  of  December,  under thia  heading 

Inlastyeer'    statement 

Written  or  renewed  daring  the  year 

t    116,781.840 
105.746.151 

1 '.466.311. 42 
1,887.288.20 

Total 

$    221.478,000 
03,493.681 

12.808,604.71 

Deduct  those  expired  and  marked  off  as  terminated 

1,280,008.00 

In  force  at  the  end  of  the  year 

1    138, 084, 4W 
12.450.068 

11.672.606.71 

D«4iii9l  amount  reinnurftdT. 

164.868.02 

Net  amount  in  force 

1    118.524,608 

11,418.281.60 

Qeneral  Interrogatories. 


Were  all  the  transaetions  of  the  company,  of  which  notice  had  been  receiTcd   at 
the  home  oflice  at  the  dose  of  bosiness  December  81.  truthfully  and  accurately  entered 
on  Ite  bosks  for  and  dariag  th»  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  compeny  aa  shewn  by  the  books  at  the 
home  oflice  at  the  close  of  baaineaa  December  81  ? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  thts  sta!iemeat  on  account  of  auch  relnaaranoe  a  reaarve  equal  to 
thai  which  the  original  company  would  have  been  req aired  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largsst  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
la  admitted  or  aon-admitted  companies? 

Answer-'|50.000.CO 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— Kone . 

Total  amount  loaned  to  directors  or  other  officers,    leaned  to  stockholders,    not 

—None. 


Business  in  the  State  of  Iowa  Buring  the  Tear. 


Fire  Bisks. 


wrttten 

amount  oi  premiums  reostved. 


Aggregate. 


$1,841,067.00 

19,884.88 

18,84180 

8» 701.10 


•  1,841,087  00 

10.884.88 

19,948.80 

8.791.19 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 

^TNA  INSURANCE  COMPANY, 

Orf  ftDlzed  (In  1819)  under  the  laws  of  the  State  of  Oonneotlent,  made  to  the  Auditor  of 

State  of  the  Stale  of  Iowa. 

President,  WiLiiiAM  B.  Clark.  Seoretarj,  William  H.  Kiko. 

Aflristant  Seoretariee, 
A.  O.  Adams,  HenbtB.  Bsbs,  A.  N.  Wilixamb. 

[Incorporated,  June,  A.    D.  1819.  Oommenoed  butlneas,  August  17,  1819.  ] 

Home  office,  Hartford,  Conn. 

OapiUl  Btook. 

Amount  of  capital  paid-up  in  cash 14,000,000.00 

Amount  of  ledger  assets,  December  81,  of  previous  jear 18,780,797.08 

Inoome. 

As  shown  by  the  books  al  home  offloe  al  oloee  of  business  De- 
cember 81,  1905. 

Marine  and 
Fire.  Inland. 

QrossPremlums $7,804,585.68     $      680l8S0.15 

Deduct  reinsurance,  rebate,  abatement  and  re- 

tumpremiums 8,068,776.88  150,041.88 

Total  premiums  (other  than  perpetuals).  8  5, 715, 750. 19     $  871, 187. 98  $  0, 088, 017.  U 

Deposit  premiums  written  on  prepetual  risks  (gross) 4, 04A.  86 

Interests  on  mortgage  loans $  888.00 

Interests  on  bonds  and  dividends  on  stocks 679, 178.00 

Total  interest  and  rents $     679L808i'oO 

Profit  on  sale  or  maturity  of  ledger  assets 44^Wri 

From  all  other  sources : 

Profit  and  loss  items  $      46,108.50 

48.75 

81.83 

8.85 


8       48,888.88 

Total  income I  6,761,888.88 
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DUboTMnienti. 


Fire. 

GroM  amoant  i»id  for  Iobmb  (inelndliig  $538- 

176.45  ooenrlikg  in  prerloiu  year) $  8,4S0,Ml.(a 

Ded«0feamoiintreoelvedfor8alTege,,$)7,t77.W; 
■sdfor  reliiBBnuioe  in  other  oompanleB, 
I7M.8U.88 688,420.19 


Marine  and 
Inland. 

$   888,688.16 


Nel  amount  paid  for  losses 13,788  621.4i         I 

Deposit  preminms  returned 

Ptld  stockholders  for  interest  or  dlyidends  (amount  declared 
during  the  year,  8370,000.00,  including  stockholders  tax)... 

Oonuniasiotts  or  brokerage 

Salaries,  fees  and  all  other  charges:  ot&cers,  |A7,916.62;  clerks, 
837, 686.99 ;  ageots  and  other  employees,  $ 341, 843.87 

Bepsirs  and  expenses  (other  than  taies)  on  real  estate,  $311 .34 ; 
advertising,  printing  and  stationary,  $31,796.66;  legal  ex- 
penses, $),791.67;  furniture  and  fixtures,  1166.65;  mlscella- 
neona.  8880,485.87 

Taxes  en  real  estate , 

▲U  other  taxes  (licenses  and  insurance  department  fees,  819,  - 
609.63;)  (municipal  llcenBee,  I ^,£61. 16;)  (tax  on  franchise, 
1371.10;/  (tax  on  premiums.  |l<6, 3i8.S8;) 

Lobs  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements; 

▲gents  uncollectable  balances,  and  sundry  profit  and  loas 
items ^ '....I 


71,611.41 

816^ 07a 76  8  8,048.898.17 
8,688.98 

670,00a0o 
l,08e,8».16 

876,947.38 


465,641.59 
5,096.02 


164,681.17 
66,160.16 


7,686.67 
678.47 
6.996.27 
87,569.77 
8,868.00 
1,0U0.00 
1,850.00 
6,089.78 


53,878.81 


Total  disbursements . 


6,772,087.43 


Ledgrsr  Aaseta. 

Book  value  of  real  estate  unincumbered 8     576,746.00 

Mortgage  loans  on  real  estate,  first  Uens 12,000.00 

Book  value  of  bonds,   excluding  interest,    18,363,785.64;  and 

stocks,  83,686.688.16 11,889,398.79 

(}sBh in  company's  office,  11,121.68;  deposited  in  bank,  $1,118,- 

88*.95 1,119,864.68 

Agents*  balances  repreeenting  business  written  subsequent  to 

Oetoberl.  1006 184,678.98 

Agents*  balancea  representing  bosinees  written  prior  to  Octo- 
ber, 1,   1906 17,289.68 


Total  net  ledger  assets , 


Non-Ledver  Aaaeta. 


I  18,720,098.88 


Interest  accrued,  1196.00  on  mortgages. . . . 
Interest  scorned,  Il,6i6.00on  other  assets. 


196.00 
1,626.00 


TWal 

Market  value  of  bonds  and  stocks  over  book  value 

Other  ton-ledger  assets,  via: 

Gtroes  premiums  in  oourse  of  transmission,  December  81 ... . 


1,881.00 
8,400,400.07 

741,418.60 
116, 864, 832. 8» 
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Deduot  AmMts  not  Admltttd. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 t       17,280.68 

Depreciation  from  book  Talne  of  ledger  assets  to  bring  same  to 

market  Taiue,yiz:  Real  estate,  9il,74& 00 81,74100 

Total 

Total  admitted  assets 

LiablUtiaa 

Gross  losses  adjusted  and  unpaid  (not  yet  due  |14«,  MS.61, ) I  144,208.61 

Qffoss  claims  for  losses  in  process  of  adjustment,  or  in  suspense 

Including  all  reported  and  supixMed  losses 800, 865.60 

Gross  claims  for  losses  resisted 14,604.88 

Total I     558,088.88 

Deduot  reinsurance  due  or  accrued....  118,283.68 

Net  amount  of  unpaid  losses  and  claims $ 

Gross  premiums  (less  reinsurance)  receiyed  and  recelTable  up- 
on all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiumi  or  perpetual 
lire    risks,     18,808,170.06;    unearned    premiums    (50  per 

cent) I  1,001,689.06 

Gross  premiums  (less  reinsurance)  receiyed  and  reoeiyable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,   15,818,704.08;  unearned    premiums 

(pro  rata) 8,807,440.46 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  Inland  Navigation  risks, 
1266, 857. 78 ;  unearned  premiums  (  50  per  cent) 182, 078. 89 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  Are  insurance 

p<.licies,  being  05  per  cent  of  the  premium  or  deposit  re- 

celved 

Commission?,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  |1I3P.%1.86;  reinsurance  premiums,   8113,- 

618.10 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 9  4,000,000.00 

Surplus  over  all  liabilities 7,030,010.93 

Surplus  as  regards  polioyholderp 

Total  llabiUtles 


I 40,066.69 
I  16,816,206187 


444,770.85 


14.031.716.88 


85.170.06 
74,780.41 

843,881.40 
$  5,779,285.04 


11,036.010.02 


I  16,815,206.87 
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Bi«ks  and  Fremlmas. 


FlreBlskp. 


Premlami 
Thereon. 


fMarlne  and 
inland  Bisks 


Premlnma 
Thereon. 


In  force  on  the  ttlst  day  of  December, 
under  this  headlnf  In  last  years' 
statement 

Written  or  renewed  daring  the  year .. 


Total 

Dadnct  thoFe  expired  and  marked  off 
as  terminated 


In  force  at  the  end  of  the  year... 
Deduct  amount  reinsured 

Net  amount  in  force,  December, 


$    777.0I6,S8< 
K8,01S,8(» 


tl.865,0fiO,«K 
68Q,866»4r4 


I    895, 608,  m 
108,809,166 


8    788,866.962 


$0,784,6C5.6f 
7,804,686.tt 


$17,589,041.19 
7,097,046.76 


$10,491,994.41 
1,875,110.68 


$0,116,884.08 


I       8,0S8,6r 
99,C63,81^ 


$    108,617,44C 
88,118,864 


10,404.08' 
8,846,96c 


17.567,181 


178,547.61 
680.889.15 

808,779.76 

451,809.85 


358,474.41 
87,116.68 


265.867.78 


Perpetnal  risks  not  included  aboye,  $8, 745, 998.00 
ftemiums  on  same,  |80,668JB0 

Qeneral  Intarroffatoilea. 

Were  all  the  transaetiens  of  the  company,  of  which  notice  had  been  reoelTed  at  the 
home  ofRoB  at  the  close  of  business  December  31,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer—Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yea 

In  all  cases  where  the  company  has  assumed  rlf  ks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  re-insursnces,  a  reserye  equal  to 
that  which  the  orignal  company  would  have  been  required  to  charge  had  it  retained  the 
Has  this  been  done? 


Largest  gross  aggregate  amount  Insured  la  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  companies. 

Answer— $100,  OOO.OO 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  |80o,  800.00. 

Total  amount  loaned  to  directors  or  other  officers,   none;  loaned  to  stockholders,  not 
officMTS,   none. 

The  amount  of  '  'Guaranty  Surplus  Fund, "  as  provided  for  by  said  law. 

Answer— None. 

Busineaa  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado  Rltkh 


^ggTBgtkte. 


Oroe  risks  written 

Gros  premiums  received. 

UoMS    paid 

Losse«  iDcurrpd 

Amount  at  rUk 


d,647,7MMM 

87,818. 4  V 

77,407.JW 

74.185.05 

11. 897, 164.  a 


841,»37.0l 

4.T6I.S( 

204.  74 

204.74 

2.781,788.0c 


6,(}89,l;!7.00 
98,679.78 
77.613.71 
74,8s9.':9 

14,628,95?.00 


80  IOWA  INSU^ANOE  REPORT. 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1905 »  of  the  condition  and  affairs  of  the 
AGRICULTURAL    INSURANCE     COMPANY, 

Organized  under  the  lawi  of  the  State  of  N'ew  York,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnrsoant  to  the  lawa  thereof « 

President,  W.  H.  Stxtebts,  Tlce-Presldent,  O.  Patterson, 

Seoretarj,  J.  I.  Adamb. 
[Inoorporated,  1358.  Commenoed  bnfilness,  1853.  ] 

Home  office,  23  Washington  Street,  Watertown,  New  York. 

Capital  Stock. 

▲moan t  of  capital  stock  authorized $     600,000.00 

Subscribed  for 600,000.00 

Ameunt  of  capital  paid  up  In  cash 500,000.00 

Amount  of  net  ledge  assets,  December  81st  of  previous  year. .    2, 6ll,  009. 63 

Inoome. 

Gross  premiums 1,068,481.60 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums       608, 652  88 

Total 

Interest  on  mortgage  loans S 

Interest  on  collateral  loans 

Interest  on  bondf  and  dividends  on  stock 

Interest  from  all  other  sources 

Gross  rents  from  company's  property 


Totalinterest  and  rents 

Profits  on  sale  or  maturity  of  ledger  assets . 

Total  income 


i 

S       20,706.66 

10,766.63 

48.8tO.88 

4,680.66 

4.909.15 

1,341,889.12 

I07,t08.88 
82,064.10 

S 

1.484.185.60 

Uisbnrsementa. 

Gross  amount  paid  for  losses  (Including  1106,836.29  occurring 

in  previous  years  8     708,766.48 

Deduct    amount    received  for    salvage,     13,683.98,    and    for 

re-insurance  in  other  companies,   $  169, 095 .  63 162,  Iti.  45 

Net  amount  paid  for  losses 604,941.08 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  150,000.00) 60,000.00 

Oommisslons or  brokerage 292,787.67 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 05,109.48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 054. 66 

Taxesonreal  estate 8  466.01 
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All  oiher  taxes*  UeenMB  and  Inanraiioe  department  fees 

Board  taxes 

AU  other  dlsbarMneats: 

MiM»eUaneoii8»    general  and   agency    expenses,    stationary, 

printing,  postage^  exehangeaDd  maps 

Balances  of  aooonnt  written  off 

Total  disboraemeBls I 

Ledger  Aaaeta. 

Book  Talve  of  real  estateb  nnincombered $  807,896,88 

Mortgage  loans  on  real  estate,  first  liens,   1680,100.78;  other 

than  first,  Sai,m.8B 682,702.07 

Loans  seetired  bj  pledge  of  bonds,  stocks  or  other  collaterals  478, 340. 00 
Book   Talne   of  boads^   exelndtng  interest,    $568, 067. S4;  and 

stocks,  |818» Mi  14 1,165,679.48 

Gash  in    company's    ofllee,    16^044.86;    deposited    la    bank, 

Sl74.600.e0 180,846.46 

Agents'  balances  lepreaeoting  business  written  subsequent  to 

October  1,  1006|  aeoored 809,844.84 

Agents'    balances  representing    business   written  prior    to 

October  1,  1906,8ecwed 6,364.88 

Total  ledger  asseils 

Koii-I«adgr«r  Assets. 

Interest  dne,  18, 886.09  and  aoemed,  88, 790. 28  on  mortgages ....  $  11, 804. 96 

Interest  dne,  8800i  00  and  aooroed,  $18, 876. 08  on  bonds  and  stocks  18, 876. 08 

Interest  dne,  $417. 45  and  aoomed,  $10^  210. 73  on  oellateral  loans  10, 628. 18 

Interest  due,  $118.40  and  aoemed,  88, 804. 87  on  other  assets 2, 717. 07 

Total i 

Market  yalae  of  bonds  and  stocks  orer  book  yalne 

Gross  asseta I 

Deduct  Aasatfl  Mot  Admitted. 
Agents'   balances,    repreasating  business   written   prior   to 

October  1,  1906 $         6.864.26 

Mortgage,  loans,  second  Uan 22,692.80 

Depreciation  from  book  yalne  of  Ledger  Assets  to  bring  same 
to  market  Tahie^  vis: 

18,497.83 

6,861.00        14,318.88 

Total I 

Total  admitted  asaels $ 

Iiiabilitiea. 

losses  adinstad  and  unpaid  (due.  $10, 206. 88;  not  yet  dne. 

8817,811.08) }       67,088.88 

To  grosa  claims  for  losses  fa  process  of  adjustment,,  or  in 

suspense,  including  all  reported  and  supposed  losses 76,846.04 

QTom  claims  for  losses  TWiistsd 12,686.60 

Total ....~146,498^ 

Deduct  re-lnsuraneedme  or  aesrued 6,178.40 

Met  aaaount  of  unpaid  losssB  and  claims $ 

Press  premfums  (less  re-lnsuranoe)  received  and  reoetvable 
opOB  all  mnaapired  fire  risks,  running  one  year  or  less  from 
dale  of  poUey,  f^ifJ-^M^y  Interest  premiums  on  perpetual 
fireriska*  $881, 88^.08;  WMned  premiums  (80 per  cent)..!    1 465, 818.60 
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48,678.78 
18^838.86 


86,444.78 
808,07 


1,199,088.68 


2,928,161.78 


37,716.88 
80,782.68 


8,008,669.58 


48,286.88 


2,960,884.16 


189,826.94 
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QroBB  premlumB  (lets  re-iDsaranoe)  reoelyed  and  reoelf»ble 
npon  all  nnezpired  fire  risks,  rannlng  more  than  one  year 
from  date  of  poUoj,  $1,858,851,  unearned  preminms  (pro 
rato) 9B8.t7e.fO 

Total  unearned  preminms  as  computed  abore I     1,464.068.60 

Be-lnsuranoe  premiums 9,637.10 

Total  amount  of  all  UablUtiee  exoept  capital 8     1,808,109.00 

Capital  aotuallj paid  up  in  cash $     600^000.00 

Surplus  orer  all  liabilltiee 857,801.65 

Surplus  as  regards  policyholders 1,867,901.65 

Total $     9,989,904.15 

Risks  aud  Fremlnma. 


Fire  Risks 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment  

9        970.954,000 
188^910.800 

1       2.766,586 
1,053,489 

Written  or  renewed  during  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

1        460,008,800 
106, 098;  000 

1       4,700,068 
1,779,008 

In  force  at  the  end  of  the  year 

1        991,880,800 
16,888,600 

1       8,987,005 
161.696 

Deduct  amount  re-insured !.... 

Net  amount  in  force 

9        979,019,800 

1       9,786.479 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoeired  at  the 
home  office  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Tee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  re-insurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Tes. 

I^argest  gross  aggregate  amount  insured  in  any  one  haiard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-insurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 160,000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talue. 

AbSwei>-882.6ro. 

Total  amount  loaned  to  directors  or  other  officers. 

An8wer-|86.750. 

lioaned  to  stockholders,  not  officers. 

Answer— $16,900. 

Bnainaaa  in  the  Btata  of  Iowa  Daring  tli3  Year. 


Fire  Risks. 


Tornado 


Aggregate 


Biskswritten 

Qross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


I  1,811,600 
19.489 
14,570 

11,884 


199.  TOO 
091 


1,441,000 
90,178 
14,699 

11,419 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

ALLEMANNIA  PIR£  INSURANCE  COMPANY. 

Organized  nnder  the  Iftwa  of  the  state  of  PenBSjlvanla,  made  to  the   Auditor  of  State  of 

the  State  of  Iowa,  parsoant  to  the  lawa  thereof. 

PrealdeBt,  W.  SrinmsTxa.  Beoretary,  0.  8.  Kbllvbmab. 

[Inoorporated  April  1,  1868.  Oommeaoed  bnsineea  Jnlj  1,  1968.  ] 

Home  offlee,  845  Fonrth  Ayenne,  Pitteborg,  PenaeylTanla. 

Capital  Btook. 

Amonot  of  capital  paid  ap  in  cash $     800,000.00 

Amount  of  net  ledger  aMets  Deoember  81,  of  prerlons  year  ....       606, 487. 78 

Inoome. 

QroM  praminme I     606,601.85 

Dedast  rednsarance,  140,881.86;  rebate,  abatement  and  retnm 

preminms.  179.830.90 119,718.06 

Total  premiums  (other  than  perpetaalfl) $        476,068.10 

Interest  on  mortgage  loans I  84,700.76 

Interest  oa  collateral  loans  616  66 

Interest  on  bonds  and  dlyidends  on  stoeks 6^167.63 

Interest  from  aU  other  sonroee 8,481.17 

Oroesrente  from  company's  property 8,460.60 

Tetal  interest  and  rents 86.886.68 

Prollte  on  sale  or  matarity  of  ledger  assets 1, 804. 46 


Totalinoome I        614,678.87 

Disbiuaamants . 

OroM  amoant  paid  for  losses  (inelndlng  186,043.88  oeonring  in 

previoos  years) 8     808,600.68 

Dedaet  aaonnt  reoeiTed  f or  salTage,  8089.87,  and  for  re-insar- 

anoe  in  other  companies,  818,867.58 14,796.79 


Net  amount  paid  for  losses 8     187,886.84 

PMd  stockholders  for  interest  or  dlildends  amount  declared 

dnringtheyear 16,00a00 

Oommisalons or  brokerage 118,64a08 

Salariea,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees •  86,118.00 

Bento ^ 5,000.00 

Bepairs and  ezpensas  (other  than  taxes)  on  real  estate 778.80 

lazesoareal  estate.... W2.88 

AH  olhar  tazss,  licenses  and  insoraace  department  fees 14, 118. 68 
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All  otlur  dlaborsementB : 

AdTertlfilng,  I45T.60;  stationary  and  printing.  $3,701.66;adjii8t- 
ment,  12,458. 48;  general  expenae,  lir,88l.89 


Total  diflbnrsexnento. 


tl.876.0» 


8n,on.8s 


Ledger  Aaaats. 


Bookvalneon  real  estate,  onlnonmbered 

Mortgage  loans  on  real  estate,  first  liens 

Loans  seoored  bj  pledge  of  bonds,  stocks  or  other  collaterals 
Book  valne  of  bonds,  exoladiag  interest,  1101,096.00;  and  stocks 

|10,885.fiO 

Gash    In    oompany's    office,    $8,826.33;    deposited   in  bank, 

S10«,e7».O8 

Agents'  balances  representing  business  written,  subseqaent  to 

October  1,  lOOfi 

▲gents'    balances   representing  business    written    prior    to 

October  1, 1006 

Bills  reeelTable,  taken  for  fire  risks 


80.6HB.67 

470,178.00 

8,000.00 

181,820.60 

U4, 600.20 

61,663.01 

1,201.60 
266.78 


Total  ledger  assets, 


818,180.72 


Kon-Ijedger  Asaata. 


Interest  accrued  on  mortgages I        6.080.06 

Interest  accrued  on  bonds  and  stocks 444.00 

Bentsdae 16aOO 


Total 

Market  value  on  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


7,674.98 

8,611.88 

48,270.60 


871,606.9a 


Deduct  Aaaeta  not  Admittad. 


Agents    balances,   representing    business    written   prior    to 

October  1,  1906 | 

Total 

Total  admitted  assets 


1,281.60 


I 
I 


1,201.60 
870, 214.  as 


LUblUtiaa. 


Qross  losses  adjusted  and  unpaid  (due,  16,018.88;  not  yet  due, 

116.616.78).....*. I       21,684.66 

To  gross  claims  for  losses  in  process  of  adjustment,    or  in 

suspense,  including  all  reported  and  supposed  losses 12,078.00 

Qroas  claims  for  losses  resisted 16,878.24 


Total I       48,579.90 

Deduct  rs^insurance due  or  accrued 8,818.10 


Net  amount  of  unpaid  losses  and  claims I         46,706.71 

Qross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  one  year  or  less  from 
date  of  jiollcy,  including  interest  premiums  on  perpetual 
fire  risks,  1288,041.18;  unearned  premiums  (60  per  cent).. I    141,970.66 

Qross  premiums  (less  re-insurance)  reoelved  and  recalvable 
upon  all  unexpired  fire  ricks,  running  more  than  one  year 
from  date  of  policy,  S621, 166.41 ;  [unearned  premiums  (pro 
rata) 2n,  800.00 

Total unsamed  premiums  as  oamputed  above $       418,28DL8i^ 
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flalttrtes.  rente,   expenMB,  tazei,  billi,  aoooimts,  fees,  ete., 

dneeraoomed 

Be-lntormnee  premloms 

Total  unoani  of  all  Uabllltiet,  except  oapital 

Oapltal  actnallj  paid  np  in  cash $ 

Snrplns  orer  all  llablUllee 


Sorplna  aa  regarda  polieyholdera , 
Total  liabUitiea 


1,461.07 

t 

800,000.00 
800,188.80 

481,076.16 

• 

409,188.80 

$ 

870,814.83 

Blaka  and  Praminma. 


Fire  Risks 


Premiums 


In  force  on  the  Slst  daj*  of  December  under  this  heading  in 

last  year's  statement 

Written  or  renewed  daring  the  year 


Totaa 

Dedact  those  expired  and  marked  off  as  terminated . 


In  force  at  the  end  of  the  year. 
Deduct  amount  re-insured .... 


Xet  amount  in  force. 


I     72,006,849 
5J,m.8l7 


I    118,875,666 
44,660,668 


I     78,806,083 
6,860,887 


S     71.886,846 


817,688.26 
106.694.26 


$   1.414.888.51 
616.578.86 


877,764.86 
78.646.78 


$       606,107.54 


Ganaral  Intarroffatorlaa. 


Were  all  the  traasactioas  of  the  company,  of  which  notice  hsd  beea  recelTel  at  the 
home  office  at  the  close  of  bnsiness  December  81,  trnthfuUy  aad  accurately  entered  on  its 
books  for  aad  during  the  year  ending  on  that  date? 

Answer— Yes. 

Doas  this  statemept  show  the  condition  of  the  company  aa  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  acoouot  of  such  re-insurance  a  reserre  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
Qolted  Bsates,  withoutaaydeductioas  whatever  for  re-lasaraaoe,  whdther  the  sams  be 
in  admitted  or  non-admitted  companies? 

An8wer-640,000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalue. 

An8wer-884, 060.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— 118, 000. 

Loaned  to  stockholderB,  not  officers. 

Answer— 88,860. 


Bnalnaas  in  tha  State  o    Iowa  During  the  Taar. 


Fire  Risks 


written 

amount  of  premiums  reoelYed , 

paid , 

inenned. ••....••.••  • < 


I  1,441,194.00 
86,466.68 
81.806.88 
80.688.66 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1£05,  of  the[cocdition  and  affairslof^the 

AMERICAN  INSURANCE  COMPANY. 

Organized  under  the  lavs  of  the  Si  ate  of  Maseachnsetta,;  noade  to  the  Acditor  of  Etaie  of 

the  State  of  lowai^poraaant  to  the  laws  thereof. 

Prealdent,  Fbakoib  Fxabodt.  8eoretaiy,.HaiiBTS.  BxAV. 

[Inoerporated,  June  18,  1818.  Commenoed  bxialneae,  June  18,  1818.] 

Home  office,  80  JLLlhy  Street,  Boaton,  M aiaaohoaetta. 

Capital  Btook. 

Amoant  of  capital  paid  up  la  oaah I     800.000.OU 

Amount  of  net  ledger  aaaeta,  Deoember  8Ut  of  pre?lona  year..  ^.  050,118.49 

Income. 

Grosa  premlnma I     888,875.00 

Deduct  re-lBanrance,  rebate,  abatement  and  retnrn  premlnma      840, 885. 44 

Total  premlnma  (other  than  perpetnala) I     084,010.18 

Interest  on  mortgage  loana I        1, 558.78 

latereat  on  bonda  and  dlTldenda  on  stock 81,8T4.0l 

Intereat  from  all  other  aonroea 1,800.80 

Totallntereat  and  renta 84,087.88 

Proflta  on  aale  or  matoritj  of  ledger  aaaeta 788.00 

Totalincome I     058,805.85 

Diaburaemeiita. 

Qrcaaamonnt  paid  fori  losaes  (inclndlsg  188,620.64  occnx in gjn 

prcTlons  years) I     877,068.06 

Deduct  amount  recelYcd  for  aalyage,  1900.88,  and  for  re-in- 

Burance  In  other  oompaniea  $97,842.78 06,148.01 

Net  amount  paid  for  Icaaea 879,885.07 

Paid  atockholdera  for  intereat  or  dividends  (amount  declared 

during  the  year 81,000.00 

Cammlasiona  or  brokerage 156,908.66 

Salarlea,  feea  and  all  other  ohargea  of  offloera,  Icier ke,  agents 

and  other  employeea 88,619.89 

Rente 8,140.00 

All  other  taxes,  Ucenaea  and  insurance  department  f  cea 16, 158. 06 

All  other  diaburaements : 

Office  and  agency  supplies,    underwriters,   boards,   and 

miscellaneous  expenses 48,088.89 

Total  disbursements *    $     547,969.86 
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LadfferAwMts. 

Mortgage  loans  on  r«al  eskftte,  first  liens 87,000.00 

Book  valne  of  bonds,  exolndlng  interest,  1508, 459. 08;  and  stocks, 

f75,88&00 6M.8SI.08 

Oash  in  eompany's  oflioe,  8755.80;  deposited  in  bank,  153, 910.28  57.875.08 
Agents'  balanof  representing  bnstwess  written  snbseQnent  to 

Oetoberl,  1006 00,985.88 

Total  ledger  asseta 

Non-Ledffer  Aasats. 

interest  aosmed,  1108.75 on  mortgages 408,75 

Interest  aoomed,  |8b0'74. 13  on  bonds  and  stocks 6,074.13 

Tbtal 

Market  Talne  of  bonds  and  stocks  over  book  yalue 

Qroas  aaseils 

Total  admitted  aaseils 

IJabmUaa. 

G^roas losses adjnHed  and  unpaid,  not  jetdae I         0,878.81 

To  gross  claims  for  loases  in  process  of  adjostmeat,  or  in   sns- 

pense,  Indnding  all  reported  and sapposed  losses 85,051.20 

T6U1 $       45,880.01 

Dedootre-lnaaranfoedne  or  aoomed —         10,916.00 

Net  amoont  of  unpaid  loases  and  claims     

Oroas  preminms  (less  re-injnranoe)  reoeiyed   aad  rdOiivAble 
upon  all  nnesplred  fire  risks,  mnning  one  year  or  leas  from 
dat«  <»f  policy,  inolnding  interest  preminms  on  perpetual 
lire  riaka  1614, 809. 80;  nneamed  premiums  (50  per  cent) $     257, 184. 05 

Groes  preminms  (less  re-insurance)  received  and  recei fable 
upon  all  expired  fire  risks  running  more  than  one  year  from 
date  of  policy,  I166M5.80 ;  unearned  premiums  (pro  rata) . . .       109, 015. 78 

Total  unearned  premiums  as  computed  above I 

Salaries,    rents,  ezpcntcs,  taxes,  biUs,    accounts,  fees,  etc., 

dueor accrued    

Oommlasiona,  brokerage  and  other  charges  due  or  to  become 

duetoagents  and  brokers 

Be-insuraaoe  premluma 

Total  amount  ef  all  UabUlties  except  capital 

Oapltal  actually  paid  up  in  cash 800,000.00 

Surplus  over  aU  llaUllties 02,061.71 

Surplus  as  regards  poUcyholderB I 

Total  Uabilltiea 


$     709,064«49 


6.482.88 
80.864.98 

I     706,858.28 

I     796,858.29 


84,714.01 


806, 15a  68 

1,680.87 

891.48 
2,004.14 

404,790,58 

892.061.71 
""796.852.2 
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Blskfl  And  Framinms. 


llreElikB. 


Thereon. 


In  foroe  on  the  Ilit  d»7  of  Deoember,    onier  thie  hemlfag  in 

last  year's  statement 

Written  or  renewed  daring  the  year 


Total 

Dedoot  those  expired  and  marked  off  as  terminated . 


In  force  at  the  end  of  the  rear . 
Dednot  amount  re-insored 


Net  amount  in  foroe 


I     n.llS.609 
e7,444,7tf 


144.868,281 
i8.B81.84S 


tt,70S,fi3i) 


58,634,454 


I      Ml.  871. 80 
8SS.  376.09 


1,846,746.86 
776,238.87 


1.070.518.89 
889,808.10 


6^,716.19 


Ganaral  Interroffatorias. 

Were  all  the  transactions  of  the  company,  of  whloh  notloe  has  been  reoe  Ived  at  the 
home  oflloe  at  the  eloae  of  boslness  Deoember  ttlst,  irutlif  ally  and  aeourately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  Mtatement  show  the  oondition  of  the  oompany  aa  shown  bythabook^at 
the  home  offloe  at  the  close  of  ba4lne«s  Deoember  81? 

Answer— Tes. 

In  aU  oases  where  the  companv  has  assumed  risks  from  another  oompany,    there 
should  be  charged  in  this  statement  onaoooant  of  suoh  relnsuranoe  a  reserve  Hiual  to  that 
whloh  the  original  oompany  would  have  been  required  to    charge  had  it  retained   the 
risks.     Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  locate  1  anywhere  tn 
the  United  States,  without  any  deductions  whatever  for  relosuranee.  whether  the  same 
be  in  admitted  or  non-admitted  companies? 

Answer— 134.000. 

Total  amount  of  the  company's  stock  owned  by  th^  directors  at  par  value. 

Answer— 178. 400. 
Total  amount  loaned  to  directors  or  other  officers . 

Answer— None. 

Loaned  to  stockholders,  not  officers. 

Answer— None. 

Bnalneaa  in  the  Btata  of  Iowa  Daring'  tha  Tear . 


Fire  Bisks. 


Bisks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  Incurred * 


1660.178.00 
7,870.38 
4.247.11 
1.884.81 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  afiEairs  of    the 

AMERICAN  INSURANCE  COMPANY. 

Organixed  under  the  laws  of  the  State  of  Nevr  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  theeeof . 

Presldant,  B.  O.  DoBmuB,  Tlrst  Vloe  President,  P.  L.  Hoadlbt 

Secratary,  Jab.  H.  Wobdsst.       Second  Yioe  presldeat,  Obas.  E.  Shsldon. 

Incorporated  febraary  20,  1818.  Oommenoed  business  April  1,  1840.  ] 

Home  offloe, No.  70 Park  Place,  Newa^'k,  N.  J. 

LOapital  Stock 

Amount  of  capital  paid  up  in  cash $     809,000.00 

▲mount  of  net  ledger  assets,  December  Slat  of  previous  year..    6, 320, 480. 76 

Inooxna . 

Qroaa  premiums $  8,047.174.88 

Deduct  relnauranoe,  rebate,  abatement  and  return  premium i.     ^  069, 806.80 

Total  premiums  (other  than  perpetuals)  I     8, 38S,  003.88 

Interest  on mortgace  loans I  70,708.87 

Interest  on  bonds  aad  dividends  on 'stocks 100,703.88 

Interest  from  all  other  sources 4,014.00 

Groan  rents  from  company 's]^ro party 18,488.28 


Total  interest  and  rents I        808,464.80 

Profits  on  aale^or^matnrity  of  ledger  assets 100,486.88 

Total  income I     2,088.808.80 

Diabaraementa. 

GtatMS  amount*pald  for  leases  (including*!  170, 818.70 

ocouring  in  prcTiona  years) .11,083,236.04 

Dadoet  amount  received  for  salvage,  |87, 888.02,  and 

for  reinsurance  in  other  companlea,  1102,406.63.       180,898.16 


Net  amount  paid  for  loeaes 05t,  987.79 

Paid  atoekholdera  for  interest  or  dividends  (amount  declared 

during  theyear,  1108,000.00) $ 

Paid  policyholders,  dividends  (amount declared  during  the  year 

8110.00 

Cammiaslons  or  brokerage 

Salariaa,  foea  and  all  other  chargea  of  .offloers,   clerks,   agents 

and  other  employes 

Repairs  and  expanses  (other  .th%n  tazei)  on  >eal  estate 


$ 

062,087.79 

06^881.08 

ltf.00 

90,040.02 
472,778.88 

128,885.18 
8,800.84 
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TttXM on  real  estate 6,661.01 

All  other  taxes,  lloeaBee  and  InauraBce  depft.rtment  fees 07,887.69 

Loss  on  lale  or  mattirlty  of  ledger  aseeta 8,845.1^ 

All  other  disbarsements,  sdrertlsing,  printing,  stationery,  post- 
age, express,  trarellag,  legal  ^aad  miscellaneoas  expenses  174,16140 

Total  dlsborsameats I     1.896,379.86 

Ledger  Aaaets. 

Book  value  of  realTestate,  onlnoambered I  683,000.00 

Mortgage  loans  on  real  estate,  flr»tliens,  11.684,176.76 1.684,176.76 

Book  yalne  of  bonds,    exolndlogl  interest, tl?,  666, 641.70;  and 

stocks,  1502,001.64  8,166,884.84 
Cash  in  company's  office,  11,108.04;  deposited  in  bank,   1821,- 

257.40 882,480.60 

Agents'  balances  representing  1:    liness  written  sabseqaent   to 

October  1,  1006 286,480.14 

Agents'  balances  representiag  business  written  prior  to  Octo- 
ber 1,   1005    6,478.00 

BlUs  recelTable.  taken  for  flrerisks 860,816.07 

Total  ledger  assets i     6,010,060.T 

Non-Ledffer  Assets. 

Interest  due,  16, 810. 00 ;  and  acoured,  116, 604 .  10  on  mortgages. . .  I       28, 780. 10 

interest  accrue  J,  141, 104.00  on  bonds  imd  stocks  '     41,104.00 

Rents  due,  1188.00  on  company's  property  or  lease 128.00 


Total $        64,068.0» 

Qrossassets $  6,076,018.70 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  writlen  prior  to  Octo- 
ber 1,  1005 1         5.478.00 

BUls  receivable,  past  due,  taken  for  flrerisks 48,87L06 

Depreciation  from  bock  value  of  ledger  assets  to  bring  same  to 
market  value,  vis: 

(Stocks  and  bonds  carried  below  book  and  market  values)....         16,304.84 

Total I       08,066. » 

Total  admitted  assets I  6.005,867.00 

LiabUities. 

Oross  losses  ad  justed  aLd  unpaid;  (sot  yet  due.  63. 880.21 1  8, 880. 21 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 106,487.18 

Orosd  claims  for  losses  resisted 0,760.17 

Total I     170,482.51 

Deduct  re-insurance  due  or  accrued 88,848.78 


Net  amount  of  unpaid  losses  and  claims t        147,598.78 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired]  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  |per- 
petal  lire  risks,  11,070.888.81;  unearned  premiums  (60  per  I 
cent) t     688,441.10 

Qross  premiums  (less  relnaurance)receivcdand  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
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from  d*te  of  poUoy,     18,808,849.10,   xmeamad  premiums 

(prorata) 2,152.85i.48 


Total  WMamedpremiiimsIai^oompiitad  above. 


CMhdiTkLoacU  remaining  unpaid,   to   ■tockholders,  ISO,  076. 07  ; 

to  poUoyholdora,   1176.00. 

Commtaiona,  brokerage  and  othtir  ohmrges  due  or  to  become 

dne  to  agents  and  brokers 


$      2,00L,8eS.68 

30.758.07 
105.801.88 


Total  amount  of  aUUabiUtiee  except  oapltal 18,074,806.18 

OspltalaetuaUjpaldupincash $     000,00a00 

SorplusoTer  aU  liabiUtles 8,480.460.41 

Surplus  as  regards  poUeyholders  8,080,468.41 


Total  Llabllltli 


10,005,867.80 


Bisks  and  Fremlnms. 


Fire  Bilks. 


Premiums 
Thereon. 


In  force  on  the  Slat  day  of  December,  under  this  heading  in 

Isst  year's  statement 

Written  or  renewed  during  the  year 

1  481,688,888.00 
878,740,888.00 

1     4,664,472.69 
8.947,174.68 

Itotal 

086,489.160.00 
816,876,711.00 

7,611.647.81 

Osduet  those  expired  sod  marked  off  as  termlna^d 

8,896,840.48 

Is  force  at  the  end  of  the  year 

Beiasniaaoe,  premiums  8)188, 68 1. 96  and  relnsuranee  oom- 
i»lsiiaB8,  a0,9l&4d 

478,868.430.00 

81,480,079.00 
447,488.460.00 

6,816,806  76 
880,576.89 

Net  amount  in  force 

4.886,881.87 

Gtanexal  Interroarfttorias. 

Were  all  the  traaasctions  of  the  company,  of  which  notice  had  been  received  at  the 
bomsoflSee  at  the  close  of  busiaeas  December  81,  truthfully  and  accurately  entered  on  its 
boQkB  f8r  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  oompaoy  as  shown  by  the  books  at  the 
home  oflleeat  the  close  of  business  December  81? 


In  sU  eases  where  the  company  has  assumed  risks  from  another  company,  there 
■iMmld  be  charged  in  this  statement  on  aooount  of  such  reinsurance  a  reserve  equal  to  that 
whieh  the  original  eompany  would  have  been  required  to  charge  had  it  retained  the 
rWB.  Has  this  been  done? 


Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
tbe  United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same 
be  Ib  sdmitted  or  nonHMimltted  companies? 

ABSwer-4130.000. 

Total  smount  amount  of  the  company's  stock  owned  by  the  directors  at  par  value, 
l8B.»3.0a 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders, 
Botoffloers,  dobs. 

Businsss  in  the  State  of  Iowa  During  the  Tsar. 


Fire  end 
Tor  oado 
Bisks. 


Otqm  smount  of  premiums  received . 
incurred ...        ..... 


16, 420, 866. 00 
84,480.84 
58.417.87 
47,189.88 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  c  )ndit{on  and  affairs  of  the 
AMERICAN  CENTRAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  8 tote  of  Missouri,  made  co  the  Auditor  of  State  of  the 

State  of  lowtk,  parsoant  to  the  lawa  thereof. 

President.  Qso.  T.  Cram.  Flnit  Vice  President,  B.  T.  Campbkll. 

Secretary,  Jno.  H.  Adams.  Second  Vice  Preaident,  Days  Roriok. 

[Incorporated  Febmary,  1353  Commenced  baiineBS  Febraar j,  1858.  ] 

Home  ofELoe,  810  Olive  street,  St.  Lonls.  Mo. 

Capital  BtTok 

Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  net  ledger  assets,  December  3  Ist  of  pr eyious  year ...    8, 401, 048. 08 

Inoome. 

Gross  premiums ....$  8,090,148.64 

Deduob  reinsurance,  rebate,  abatement  and  return  premiums.       014, 1'X).88  * 

Total  premiums  (other  than  perpetuals) $     8,082,088.21 

Interest  on  mortgage  loans $  418.00 

Interest  on  collateral  loans 11,331.17 

Interest  on  bonds  and  dividends  on  stocks 168,447.74 

Interest  from  all  other  sources 8,408.88 

Total  interest I        173.644.19 

Chroilts  on  sale  or  maturity  of  ledger  assets 7.581.86 

Totalincome I     8.808,808.05 

Diabnraementa. 

Gross  amount  paid  for  losses  (including  1188,087.78  occurring 

in  previuos  years I  1,810,910.00 

Deduct  amount  received  for  salvage,  17, 108. 03,  and  for  reinsu- 
rance in  other  companies,  1813,049.07.  880,818.50 

Net  amount  paid  for  losses I        990,108.01 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  |100,00a00) $        180,000.00 

Oommisslons  or  brokerage 880,078.87 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 108,871.88 

Bents 7,888.98 

All  other  taxes,  licenses  and  insurance  department  fees 48, 049.07 
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All  oUier  disbtmementa : 

Postage,    express,    exebange    and    telegraph,    114,488.88; 

advertlaiiig.  18,180.57;  general  expense.  |»4,0M.41 241,70a81 

Total  diabiirBements 81  806,604  ^ 

I<edger  Aaaets. 

Mortgage  loans  on  real  estate  (first  liens) $        7,600.00 

Umam  secured  b7>pledge  of  bonds,  stocks  or  other  collaterals. . .       170,  ooo.  00 
Bsok  ralne  of  bonds,    exdnding  Interest,  81|  904, 686.67;  and 

atoeka,181,011,802.60 8.075.828.17 

OMh  In  company's  office.  811*885- 16;  deposited  in  bank,  $221,- 

••O-^ 288,816.68 

AgentB'  balanecB,  representing  business  written  sabseqaent  to 

October  1,  19U6 ^881,008.47 

Total  ledger  assets ,     8,708,158.88 

Non-Ledger  Assets. 

Market  Talne<»f  bonds  and  stocks  over  book  Talae 663.060  OO 

Oroasasaets 8     4,261,208.88 

Dednot  Asaata  Not  Admitted; 

Depreciation  from  book  yaloe  of  bonds  and  stocks  to  bring  same 

to  market  Talue,  Tiz I      81,24i»7 

■^•^ 8 81,241.87 

Total  admitted  assets 84,280.060.36 

LiablliUea. 

erosa  loasea  adjosted  and  unpaid I  60,886.91 

To  groas  daims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 184, 161. 01 

Orooa  claims  for  leases  resisted 14,838!60 

Total 8     100,807.41 

Dadncft  retnsuraace  due  or  aocrned 62,447.78 

Net  amount  of  unpaid  losses  and  claims ^        146,010  6& 

Oroas  pramiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 

dale  of  policy,  including  Intereat  premiums  on  perpetual 

fire  rlaks,  81,870^080.68;  uneamad  premiums  (60  per  cent)  8     686,016.81 
Qroas  premiums  (lesi  reinsurance)  received  and  receivable 

mpoB  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  poliej,  11,697,804.81;  unearned  premiums  (pro 

t***) 9«8,856.08 

Total  naeamed  premiums  as  computed  above ~~~        9     1618.87184 

Oommlaalona,  brokerage  and  other  charges  due  or  to  become 

du0  to  agents  and  brokers ^  151.27 

T6tal  amonnt  of  all  liabilities  except  capital 3     1,806  442  80 

OapttalaetaaUypaldupineash 81,000.000.00 

Bvphis  over  all  liabilities 1,481,618.86 

Svrplaa  aa  regards  poUeyholders I     2,401,51805 

Total  UablUtlea 8     4.239.'96ol6 
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Risks  ftnd  Premliuns. 


Fire  Bisks. 


Premiums. 


In  force  December  81, 1904 . .  ^ 
Written  or  renewedin  1906.  . 


Totals , 

Deduct  ezpirations  snd  oancellatloiia . » 


In  force  December  81,  1905. 
Deduct  amount  reinsured . . 


Net  amount  in  force 


9    I89.91S.78Q 
286,840.319 


$    496,T6I,049 
801,866,880 


$    896.606,700 
88,949,880 


8    861.667.489 


$    8,8B1,77S.80 
8.980^148.54 


8    0,107,0t2  40 
8,696,908.90 


8,671,018.60 
608.188.67 


8    8.067,884  83 


Ganeral  Int«rroffatorles. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoelTed  at  the 
home  oflloe  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  oflloe  at  the  close  of  business  December  Blst? 

Answer— Yes. 

In  all  cases  where  the  oompany  has  assumed  risks  from  another  company,  thare 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  thet>rlglnal  company  would  have  been  requirrd  to  charge  had  it  retained  the  risks. 
Hss  this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 110,030.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer— 1106, 600.00. 

Total  amount  loaned  to  directors  or  other  ofAoers? 

Answer— 1176, 000,00 

Loaned  to  stockholders,  not  officers? 

Answer— None. 

Business  in  the  State  of  Iowa  Duvlnff  the  Tear. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Risks  written 

Qroas  amount  of  premiums  received . 

Losses  paid    

Losses  incurred 


81.864,760.00 
18,880.08 
17.084.74 
10,886.84 


179,668.00 

1,008.16 

M.60 

89.00 


8  1,444,316.00 
ifi.088.S8 
17.711.84 
10. 874.84 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31, 1905,  of  the  conditions  and  affairs  of  the 

AMERICAN  FIRE  INSURANCE  COMPANY. 

Orgsnlsed  under  the  laws  of  the  State  of  PennsylTania,  made  to  the  AnAltor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Oi<ABBHoa  B.  Porteb.       First  Vice  President,  Wautbb  D.  Williams. 
Seerekary,  Waitb  Blitbn.  Second  Vice  President,  Albxandkb  KsmcBHAABk 

[Ineerporated,  February  t8.  1810.  Oommenoed  business,  March  18,  1810.] 

Home  offloe,  Nos.  808  and  810  Walnut  Street,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     600,000.00 

Subserfbed  f or .50O,O0aOO 

Amount  of  capital  paid  up  In  cash 600,000.00 

AiAount  of  net  ledger  assets,  DecemberSlst  of  previous  year..  : 8, 768, 808. 82 

Income. 

Ghroes premiums I  8,884,287.84 

Deduct  relnsuranoe,  rebate,  abatement  and  return  premiums.       465, 800. 07 

Total pr«mlumfl  (other than pepetuals. ) $     1,760,086,87 

Deposit  premiums  written  on  perpetual  risks  (gross) 87, 078. 41 

Interssit  OB  mortgage  loans I  85^660.68 

Interest  on  collateral  loans t,..  106.48 

Interest  on  bonds  and  dividends  on  stock    66,048.17 

Interest  from  all  other  sources 01.61 

Oroas  rents  from  company's  property.   Including  $6,000  for 

oem patty's  own  occupancy 81,670.78 

Total  Interest  and  rents |        118,066.41 

Prollta  on  sale  or  maturity  of  ledger  assets,  sale  real  estate, 

Oamden,  N.  J 2.684.74 

Froon  all  other  sources,  ground,  rents,  1180;  policies  surveys  and 

S418:  earned  perpetual  deposits,  18,706.16 4,806.16 


Total  income 1,017,004,00 

Disbursements. 


Oraas  amount  paid  for  losses  (including,  1150,716.76  occurlng 

In  prevtoos  years I     070,078.48 

Dednot  amount  received  for  salvage,    $6,807,61,  and  for  re- 
in other  companies,  684,014.76 89,822.37 


Vet  amount  paid  for  losses I        830,850^06 

Deposit  premiums  returned 83,850.82 

Paid  stoekholders  for  interest  or  dividends  (amount  .(declared 

duilnir  the  year) 80,000.00 
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Oommiiaionfl  or  brokerage 

Salariee,  fees  and  all  other  ohftrgea  of  offloere,  clerks,  affents 
and  other  employees 

Bents,  inolnding  16,000  for  oompany's  own  oeoapanoj 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate. ^ 

▲11  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  ledger  assets,  marked  off , 

All  other  disbnrsements,  board  and  patrol  assessments 
|18, 443.81 : adTertiaing,  subscriptions  t6, S87. 47;  printing  and 
stationary,  18. 004. 48;  maps  and  sorreys,  15, 472, 67 ;  traTeling 
expenses  ,  |1, 610. 81;  general  expenses,   $106, 406.08 


408,468.08 

70,980,16 
6,000.00 

14,461.40 
6,40t.8» 

46,886.60 

48,014.70 


Total  disbnrsements, 


146,471.76 
I  1,786,888.06 


I<od9«r  Assets. 


Book  value  of  real  estate,  unincumbered I 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,   excluding  interest,    $1,486,898.77;    and 

stocks,  :01,B60.00 

Oash  In  oompaay 's  office,  Z^  U;  deposited  in  bank,   $180, 801. 66. 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906 .• 

Agents'    balances    representing   business  written    prior  to 

October  1,  1906 

Other  ledger  assets,  viz:  Ground  rents 

Perpetual  Insurance  deposit 


338,886.49 
648,876.66 

l,677,848.n 
186,400.70 

888,006.86 

3,976.46 

18,000.00 

1.887.00 


Total  ledger 


I     8,948  97a88 


Non-I<edff«r  Assets. 


Interest  due,  18,467.50 and  accrued,  $9,894.66  on  mortgages.... $       18,868.16 
Rents  accrued,  81i  006. 88  on  company's  property  or  lease 1, 008. 88 


Total 

Market  value  of  bonds   and  st9cks  over  book  value 

Gross  assets 

Dednot  Assets  Not  Admitted. 
Agents'   balances,     representing   business   written    prior  to 

October  1,  1906 $ 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  vis:   Realestate 

Interest  due 


$ 
$ 


8,976.46 

38,086.49 
8,467.60 


Total 

Total  admitted  assets 


18,366. 4r 

68,866.88 

8,016,2ia63 


44,470.40 


$     8,871,78L08 


LlabiUties. 


Gross  losses  adjusted  and  unpaid  (due,  "18,020.18;  not  yet  due, 

118,718.99) : $  87,688.11 

To  gross  claims  for  losses  In^procees  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses  114, 071 .77 

Grossdaims  for  losses  resisted 81,860.06 

Total $  178,664.86 

Deduot  reinsurance  due  or  accrued 8,600.86 

Net  amount  of  unpaid  loises  and  claims $ 
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Gross  preminms  (leas  reinannuioe)  rcceiTed  and  receivable  upon 
all  nnezplred  flre  risks,  mnning  one  year  or  less  from  date 
of  policy,  Inolndlnglinterest  preminms  on  perpetual  flre 
risks,  $1,  844,831.89;  miearaed  preminms    (60    per  cent.  )l     638,16a  ({9 

Oross  premiums  (less  reinsurance)  received  and  receivable 
apon  all  ukiezplred  fire  risks,  rnnnlng  more  than  one  year 
from  date  of  policy,  Sl,fil8, 111.28;  unearned  preuilnms  (pro 
rata) 814,479.801 

Total  unearned  premiums  as  computed  above 

Amount  reelalmable  by  the^lnsured  on  peri)etual  flre  Insurance 
policies,  being  90   and    96  per  cent,  of    the  premium  or 
deposit  received.: 

All  other  liabilities,  viz :  Reserved  for  contingencies 

Total  amount  of  all  liabilities  except  capital $ 

Capital  actually  paid  upincash I  ftOO.OOCOO 

Surplus  over  all  liabilities 866,616.04 

Surplus  as  regards  policyholders 

Total  liabilities $ 

Bisks  and  Premiums. 


1,486.640.49 


674,680.47 
80. 000.00 

2,206,116.04 


766,616.04 
2.971,781.08 


7ire  Bisks. 


In  force  oB  the  81st  daj  of  December,  under  this  heading  in 
last  year's  statement 

Wrlttenor  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  ofF  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  (schedule  required) 

17et  amount  in  force • 


Premiums 
Thereon. 


176,867,425 


.  408,308,682 
154,878,640 


I  819, 080,092 
11^.487,820 


I  289.682.272 


I  8,798.188.16 
2,224,287.84 


I  5,017.866.60 
2,010,626.64 


I  3,000,888.86 
844.400.24 


$    2.762,438.62 


General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  ofl&ee  at  the  close  of  business  December  81,  truthfully  and  accuratelj  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  oondition  of  thecomiMuny  as  shown  bj  the  books  at  the 
heme  ofBee  at  the  dof  e  of  business  December  81? 


In  all  risks  where  the  oompanx  has  assumed  risks  from  another  company,  there 
shoukl  be  charged  in  tUs  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  oompany  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anjwheretln  the 
United  States,  without  wnj  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
adsdttcd  or  non-admlttcd  eompanies? 

Answer— ISO,  009.  OO 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Aiwwer-$110iN».Oa 

Total  amount  loaned  to  directors  or  ether  officers. 


Loaned  to  steokhoMers,  not  offloen. 

•— Woae. 
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Fire  BiskB. 


Aggregatii. 


Biskfl  written If  <,M4»75a00 

Grofla  amonnt  of  premiums  reoeiyed I         61,80.97 

Loeseepeld I         88.181.78 

LoMce  inoarr^  ..  f  83,150  08 


$  4.884,780.00 
61,888.97 
88.161.78 
88.160.63 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,   of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  Skete  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  Donhxllt.  First  Viee  President,  F.  D.  Pbenticx. 

Seoretarj,  William  Wood. 

[Ineorporated,  September  80,  19D1.         Oommenoed  bnsiaesa,  January  1.  1008.] 

Home  office,  Clnoinnatl,  Ohio. 

Capital  Stock. 

Amount  of  capital  stock  authorized 8  800,000.00 

Subsoribedfor 800,000.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  81  of  previona  year 688,779.67 

Inooma. 

CiTOis premiums $    648,061.0a 

Deduet  reinsurance,  rebate,  abatement  and  return  prenUums .       100, 406. 08 

Total  premiums  (other  than  i>erpetualB) 448,666.06 

Interest  on  mortgage  loans 8  7,281.81 

Interest  on  bonds  and  dividends  on  stocks 7,669.94 

Interest  from  all  other  sources 19. S9 

Totalinterest 8      14,808lO7 

From  aU  other  sources,  contribution,  assessment  or  brokerage  18,  fUM.  78 

Total  income 8     471,88o!n 
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Dlaborsements. 

Qrow  amonnt  paid  for  loasee  (incloding  $38, 827.  IB  ooourring  in 

preTioug  yean) I     866,478.77 

Dedool  amount  reoeiyed  for  salTage,  110.88;  and  for  reimor- 

anee in olher oompaniM,  IS^eOS.tS 6,638.00 

Not  amount  paid  for  losses $    860,856.77 

OommlsBionfl or  brokerage 110,880.08 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 80.800.04 

Bents 1,800.00 

All  other  taxes,  licenses  and ins«rance department  fees...  ....  18,886^84 

Loss  on  sale  or  matvrlt  J  of  ledger  assets 8,110.01 

All  other  disbnrsements : 

Trareling  expenses,  16^  488.83 ;  local  board,  1643.00 ;  loss  ad- 

Jostmeat,  16,668^88;  maps,  famiture  and  fixtures,  11,188.60; 

office  expenses,  82,886.04;  telegram,  express  and  telephone, 

878&00;  printing,  stationery   and  advertising,   11,066.21; 

postage  and  exchange,    11,888.81;   legal  expense  agents' 

bonds,  11,687.80;  profit  and  loss  account  (agent  balance 

charged  off)  110, 887. 77 88,861.08 

Total  disbursements I     450,40307 

liOdffor  Aaaeta. 

Mortgage  loans  on  real  estate,  first  Uens,  1115,768.70 1     185.763.70 

Book  value  of  bonds,  excluding  interest,  $  101, 076. 68;  and  stocks , 

|8t867.50 204,584.18 

Cssh  in  company's  office,  881, 701. 78;  deposited  in  bank,  $09, 893. 48      121, 635. 88 

Agonta'  balances  representing  business  written  subsequent  to 

October  1,  lOOSi  secured,  $06,468.56 06,468.66 

Agsota'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1809,  secured.  $1,174.81 1,174  81 

Tdtal ledger  assets  $     540,616.51 

Non- Ledger  Aaaota. 

latereit  due  $1403. 16  and  acoruel,  $2,037.0]  on  mortgages .   . .  .$        5,045. 18 

laterast  aeomed,  $1, 4S9- 86  on  bonds  and  stocks 1,450.86 

laterestdue,  andaccrued,  onetheraisets 1,080.00 

Total 8,484.44 

Harket  value  of  bonds  and  stocks  over  book  value 1,828.77 

Odior  noB -ledger  assets,  viz : 

Furniture,  fixtures  and  maps 4,001.11 


Orosaassets I     563,420.83 

Deduct  Aaaeta  Mot  Admitted. 

Varaitnre,  fixtures,  safes  and  maps $        4,001.11 

Ageata*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1005 1.174.81 

Total 6,865.08 


Tdtal  admitted  assets $     658,154.01 


e  •* 
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Liabilities. 


Qross  losses  ad  J  listed  and  unpaid;  not  yet  dae,  136,800.07 S       25,300.07 

To  gross  claims  for  losses  in  process  of  adjostment,  or  in  sus- 
pense, iooladlng  all  reported  and  snppossed  losses 11, 889. 69 

Qrois  claims  for  losses  resisted 10,800.00 

Total S       47,489.76 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1333. 658.i» ;  unearned  premiums  (iO  per  oent) I     166, 839. 26 

Qress  premiums  (less  reinsurance  received  and  receivable 
upon  all  unexpired  fire  risks,  ru.  ^ng  more  than  one  year 
from  date  of  policy,  $183,956.84;  uu  'imed  premiums  (pro 
rata) 78,i;0.70 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 24, 115.89 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liabiUties 41.679.80 

Surplus  as  regards  policyholders 

Total  liablUtiea 

Bisks  and  Premiums. 


47.4W.r» 


8M  960.96 


816.675.61 


241,679.30 
668.16^91 


Fire  Risks. 

Premiums 
Thereon. 

in  force  on  the  Blst  day  of  December,  under  this  heading  In 

last  year's  statement 

Written  or  renewed  during  the  year 

1        28.  m,  616 
81,880,410 

1    438,864.71 
648.061.04 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

1         69.442.926 
24,815,493 

1    976,916.76^ 
604,80&44 

V 

In  force  at  the  end  of  the  year , 

1         31,627,468 
289.664 

1    472,113.81 
4,497.44 

Deduct  amount  reinsured 

Net  amount  in  force 

184.897,898 

1    467.614.87 

Qeneral  Interrogatories. 


Vf  ere  all  the  traosaotions  of  the  company,   of  which  notice  had  been  received  «t  th 
home  office  at  the  close  of  business  December  81.   truthfully  and  aocruately  entered  on 
jts  books  for  and  during  the  year  endinff  on  that  date? 

Answer— Yes. 

Dees  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  la  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  beea  required  to  charge  had  it  retained  the 
risks.    Has  this  been  donef 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any  where  in  the 
IXnitpd  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  bo- 
iifrs^oritte^or  lioft-admitted  comjAnles? 
:   '  AnsV^^lftOO.00. 
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Total  amount  of  the  oompasj's  atook  owned  by  the  dlrectora  at  par  value,  $145,000. 00 

Total  amount  loaned  to  dlrecton  or  other  officers. 

Answer—None. 

Loaned  to  stockholders,  not  officers. 

Answer— None. 

Bnafness  in  the  State  of  Iowa  Snrloff  the  Tear. 


Fire  Risks. 


Aggregate. 


Bisks  written 

Oross  amount  of  premiums  received 

Losses  paid 

Lowifn  ipcnrred 


80,875.00 

8,862.60 

A.8  8.f5 

40  08 


80. 376.  CO 

8,862.60 

4.218.56 

40.02 


.     ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1905,  of  the  condition  and  affairs  of  the 

ASSURANCE  COMPANY   OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  ^aws  thereof. 

President,  R.  Blisckbr  Rathbovx.  First  Vice  President,  Albbbt  R.  Lvdoux. 

Seoretarj-,  Chas.   S.  Conklin. 

[Incorporated,  February  25,  1897.  0  ommeneed  business,  April  1.  1807.] 

HomeoflLoe,  46  WUliam  St.  New  York,  N.  Y. 

Capital  Stcok. 

Amount  of  capital  stock  authorized,  $400,000.00 1  400,000.00 

Sobsortbedfor 400,000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  097,  BOS.  00 

Income. 

Oross  premiums I      050,766.18 

Dadnet  re-insuranoe,  rebate,  abatement  and  return  premiums        8  li<>,  506. 05 

Total  premiums  (other than  perpetuals) I     4A6,800.08 

I  aterest  on  bonds  and  dtvidends  on  stocks 8  3, 631. 61 

laterest  from  all  other  sources 1,656.03 

Total  interest  and  rents 80,816.64 

Profits  on  sale  or  maturity  of  ledger  assets 681.85 

Total  income I     477,007.07 
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$      412,620.6S 


$l,0et,2r4.4O 


4,448.11 


DUbarsementfl. 

OrosB  amount  paid  for  losses  (Including  $47, 4S1. 00  ooonrrlng  In 

previons  years) I     284,498.56 

Dedaol  amount  received  for  salvage,  10,018.40  and  forre-lnsnr- 

ance  In  other  oompanles,  $37,037.88 43,861.18 

Net  amount  paid  for  losses..... $     210^786.43 

Oommlssions or  brokerage 188.463.21 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 1,805.00 

AU  other  taxes,  licenses  and  insurance  department 'fees 18, 850.08 

All  other  ditbur omenta,  general  expense 18,028.28 

Total  disbursemtnts 

Ladffer  Aaa«ta. 

Book  value  of  bonds,  excluding  interest,  |981, 655. 50 $  061, 655. 60 

Gash  deposited  in  bank,  114,178.85 44,178.85 

Agents'  balances  representing  business  wrltten>ubsequent  to 

October  1,  1005,  secured,  $36,843  13 55,848.18 

Agents'  balances   representing    business    written    prior   to 

October  1,  1805,  secured,  $102.37 608.87 

Total  ledger  assets 

Non-Lodffer  Assets. 

Interest  accrued,  $3, 802. 11  on  bonds  and  stocks |        P,  802.14 

Interest  accrued,  8)46. 07  on  other  assets 815.87 

Total 

Gross  assets 

Dsduot  Assets  Not^Admittsd. 

Agents'  balances,  representing  business  written  prior  to^ Octo- 
ber 1,  1006 I  802.87 

Seesehsdule  "D" 42,606.60 

Total 

Total  admitted  assets 

LiabUities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $      40, 868. 00 

Oross  claims  for  losses  resisted 8,840.00 

Total $      5^90100 

Deduct  re-insurance  due  or  accrued 0,881.00 

Net  amount  of  unpaid  losses  and  claims 48,821.W^ 

Gross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  unexpired  Are  risks,  running  one  year  or  less  from 

date  of  policy,   iaduding  interest  premiums  on  perpetual 

fire  risks.  43)8. 886. 81 ;  unearned  premiums  (50  per  cent) .. .. $     184, 148. 41 
Qross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  uoexpired  fire  risks,   ranning  more  than  one  year 

from  date  of  policy,  $361,314.78;  unearned  premiums  (pro 

rata) 160,668  01 

Total  unearned  premiums  as  computed  above 881, 806. 48 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 8,187.86 


$  1,008,722.61 


$       4»,207.8r 
I  1,028,614.04 
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AU  other  liabilities,    vis.,  ressrred  for   tszes    and   ether 

oontlngenoies 7|7 

Total  amount  of  all  llsbllitleseioeptcspltel 8M,iM.a6 

Capital  actually  paid  ap  In  oath I     400,000.00 

8ari»l3SOTeraUllabllltlea ga.M8.80 

Surplus  as  regards  poUeyholdert 638,068.80 

Total  liabilities I  1,028.614.M 

Blaka  aad  Premiums. 


Fire  Rlska. 


E*remiams. 


Inforee  DeoemberSI,  1004 

Written  or  renewed  In  1900 

Total 

Dedoct  expirations  and  eanoellatlons 

In  foree  December  81,  190S — 

Dcdnet  amonnt  re-insorcd 

Net  nmonnt  In  foroe 


$     61.748,807 
54,880,084 


I    100,617,841 
61,881,884 


I     68,886,107 
6,101,088 


I      ft3.«84.060 


688,418.28 
66«,760.18 


$    1,848,184.86 
684,617.60 


$       708,666.86 
78,986.80 


620,631.66 


Oemaral  Interi  outcries. 


Were  all  the  transaetlons  of  the  eompsny,  c  f  which  notice  had  been  recelTed  at  the 
home  olllee  at  the  close  of  boslness  December  81.  trathf uUy  and  aoearfitelj  entered  on 
Its  books  for  and  dnrlng  the  year  ending  on  that  date? 


Does  this  statement  show  the  ooiidltlon  of  the  company  as  shown  by  the  books  at.the 
home  olBee  at  the  close  of  business  December  81t 


In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  onlaoooont  of  such  re-lnsnrance  aresenreeqnalto 
that  wbieh  the  original  company  would  have  been  reqnired  to  charge  had  it  retained  the 
Has  this  been  donet 


Lsrgest  gross  aggregate  amonnt  Insored  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  dcdnotlons  whatever  for  re-lnsnrance,  whether  the  same  be  in 
sdmltted  or  non-sdmltted  eompaniest 

Answer~l40,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  1806, 800. 00. 

Total  amount  loaned    to  direetors  or  other  offloers,   none;  loaned  to  stockholders 
notoi&eers,  none. 


Business  In  the  Btste  of  Iowa  During  the  Year. 


Hire  Bisks. 


Btakswritten 

Oro«s  amounts  of  premlams  received 

ipald 

tincunvd — 


477,876.00 
6,184.28 
8,000.90 
8.420.90 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1905,   of  the  condition  and  affairs  of  the 
U.  S.  BRANCH  ATLAS  ASSURANCE  CO..  LTD., 

Organized  and«r  the  laws  of  Ihe  Kingdom  of  Great  Britain^  made  to  the  AndUor  of  Skate 

of  the  State  of  Iowa,  porsvant  to  the  lawa  thereof. 

U.  S.  Manager,  Frahk  liOOK. 
[Incorporated,  1808.  Oommenoedhnaiaegiin  U.  S.  1886.] 

Home  office,  40  Wall  St. ,  New  York,  N.  Y. 

Amonnt  of  net  ledger  anete,  December  Slat  of  prevlom  year.  .$  1, 800, 672. 88 

Inoome. 

Groie  preminma  $  1,987,489.80 

Deduct  re-lnsnrance,  rebate,  abatement  and  return  premiums  .       607*  46X  74 

Total  premiums  (other  than  perpetuala) SI,  489, 008. 06 

Interest  on  bonds  and  dividends  on  Btooks 43,674.80 

Interest  from  all  other  sources 1.781.09 

Total  interest 80,466.95 

Proflto  on  sale  or  maturity  of  ledger  assets 6,006.25 

Total  income I  1,485.481.26 

Disbursements. 

Gro^s  amount  paid  for  losses  (including  1 108, 241. 43  occurring  in 

previous  y^srs) 8     726,908.14 

Deduct  amount  received  for  salvage,  111,  816. 70^  andforre-in- 

suranceinother  companies,  152,909.60 61,726.29 

Net  amount  paid  for  losses I     661,181.85 

Commissions  or  brokerage • 800,063  28 

Salaries,  fees  and  all  other  charges  of  offlceri,  cleVks,  agents 

and  other  employees 116,231.27 

Bents 11,824.88 

All  other  taxes,  licenses  and  Insurance  department  fees 48, 833. 81 

All  other  disbursements : 

Advertising,   19,406.78;  legal  expenses,  $106,60;  furniture 

and  flztures,  ISO 3. 49 ;  miscellaneous,  $9  J,  870. 01 ;  remitted  to 

home  office,  172,886.63 ., 175,758.26 

Total  disbursements %  1,314,387.35 

Ledffer  Assets. 

Book  value  of  real  estate,  incumbered 33,878.81 

Book  value  of  bonds,   excluding  interest,    11,236,1)83.02;  and 

stocks,  1871,137.60 : 81.667,2(6.42 

Cash  In  company's  office,  25, 038. 89  ;deposited  in  bank,  i  160^  836. 85       166, 830. 24 
Agents' balances  representing  bunlnesti  written  subsequent  to 

Ootoberl,  1006,  secured,  2100,861.02 190,861,02 

Agents'  balances  representing  business  written  prl'>r  to  Octo- 
ber 1,  1006.  secured 6,580.68 
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Olber ledger  aaaeto,  viz: 

Dae  from  Manchester  AMiumnee  Co.,  113,881.14;  dnefrom 

randry debtors,  $83.48 18,898,66 


Totalledger  assets I  1,977,6%.  73 

Non-Ijttdffeir  Asftets. 

laterest  accrued  on  bonds  and  stocks I       19.T86.63 

Total I       19,786.68 


Market  valneof  real  estate  oyer  book  valne f  1,121.19 

Grossaaseta 1.9B6,S74.66 

Dedact  Aaaats  Not  Admitted. 

Agents  balances,  representing  bnslneis  written  prior  to  Octo- 

berl,  1905 $         6.680.68 

Depreciation  from  book  valae  of  ledger  assets  to  bring  same  to 
market  valne,  tIz  : 

NationalBankofllUnois,  16)1.87  ;bondsandstook9, 812,931.43        49,143.47 

Total    ....  $         49,143.47 


Total  admitted  assets $     1,949,431.08 

LiabUitiaa. 

Oroas  losses  adjusted  and  ompaid,  not  jet  dae I      11,610.91 

To  gro«  claimi  for  losses  In  prooess  of  adjastment,  or  in  sns- 

penee,  including  all  reported  and  sappose  1  losses I      63, 6S1  89 

Oroes claims  for  losses  resisted 4,875.00 

Total '. ^  I       80,837lo 

Dedact  re-inannuice dae or  accrued 6,867.60 

Net  amount  of  unpaid  losses  and  claims I       73,879.71 

Gross  preaUnms  (less  re-insurance)  received  and  recelTable 

upon  all  unexpired  flre  risks,  running  one  jear  or  less  from 

date  of  policy,  including  interest  premiums  on  perpetual 

lire  rislDi,  |l, 060^  001 .08;  unearned  premiums  (60  per  cent) . . .  t     530. 300. 61 
Gross  premiums  (less  re-lasuranco)  recelTdd  and  recelTable 

upon  all  unexpired  flre  risks,  running  more  than  one  year 

from  date  of  jMlioy,  $918,704.89;  unearned  premiums  (pro 


516,434.65 


Total  unearned  premiums  as  computed  abore I  1 ,  045, 735. 06 

Be-insnrance premiums 14,716.19 

Total  amount  of  all  Uabilities 11.134.829.06 

Sorplna  over  all  liablUties 815,101.18 

Surplus  as  regards  policyholders 815,101.18 

Total  UablUties '8  1.919,431.08 
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Risks  And  Premloms 


Fire  Rl>*kM. 

Premlmns 
Th«r«on. 

In  foroe  on  the  tlat  daj  of  Deoember,  under  thia  heading  in 

last  jear**  statement 

Written  or  renewed  daring  the  year; 

1       15tt.07».(U7 
1110. 846. 147 

11.817,479.41 
1.9ltt7.489.8U 

Total 

1       817.  K4. 774 
188.840,643 

88.784.908.81 

Dedootthose  expired  and  marked  off  as  terminated. 

1.678,848.48 

In  foroe  at  the  end  of  the  year 

1       188,684,181 
17,407.960 

18. 176. 666. 78^ 

Dednot  amoont  relnsmred 

'86b;  260. » 

Netamonntin  force. 

1       166,816,168 

SI.  073. 806. 41 

QenerAl  Interr«ffatorioa. 


Were  all  the  transactions  of  the  oompanj,  of  which  notloe  had  been  reeelTed  at  the 
home  office  at  the  close  of  bnstaess  Deoember  8l8t,  tmthf  nllj  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  th*t  dnte? 


Does  this  statement  show  the  condition  of  the  company  aa  shown  by  the  books  nt  the 
home  office  at  the  close  of  business  Deoember  31? 


In  all  cases  where  the  oompany  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  aoconnt  of  such  re-insnrance  a  reserve  eqoal  to 
that  which  the  original  company  would  ha  to  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  Aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  th» 
United  States,  without  any  deductions  whnteyer  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admittedwoempanies7 

Answer-Gross,  $134,000;  net,  880,000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  al  par  value. 

Answei^-8 

Total  Amount  loaned  to  directors  or  other   officers,   8  loaned  to- 

stockholders,  not  officers,  8 


Bnaineaa  in  the  State  of  Iowa  During  the  Year. 


Rlskswritten 

Oross  Amount  of  premiums  recelv«d. 

Leases  DAld 

Lo^es  incurred ...   . 


Fire  Risks. 


8  867.693,00 
10. 818.  Of 
31,806,96 

18,  Ma  06 


IOWA  INSURANCE  REPORT.  107 


ANNUAL  STATEMENT 

For  the  year  endics:  December  31,  1905,  of  the  coaditioa  and  affairs  of  tb^ 

BRITISH  AMERICA  ASSURANCE  COMPANY, 

Orguixed  under  the  lawi  of  the  Dominion  of  Canada,  made  to  the  Aoditor  of  State  of  the 

State  of  Iowa,  puranant  to  the  laws  thereof.' 

Preslde&t,  Hon.  Qxo.  A.  Coz.  Vioe-Presldent,  J.  J.  Kbhrt 

Seoretarjf  P-  H.  Sim. 

[IneorpoirflUed,  Febmarrl8,  18S3.  Commenced  boaineM,  Jane  19,  1885.] 

Home  ofAea  18  and  80  Front  street,   East  Toronto,   Providenoe  of  Ontario,   DomlLlon 

of  Canada. 

Amount  of  net  ledger  assets,  Oeoember  81st  of  prevlons  year  11, 440, 664. 80 

Income. 

Marine  and 
Fire.  Inland. 

arosspremiiuna 11,631,856.08   $    846,067.03 

Oednot  reinaunuioe,  rebate,  abatement  and  re-    ' 

tarn  premimna.  878,666.89  40,618.87 

Totalpremlnma.  (otherthanperpettia]s)....ri,868,6M.i8   I     206,478.15   $.1,458, 071. 2S 
laterest  on  bonda  and  dlvldonds  on  stOftkB 86,764.10 

Totallntereat I       85,7C4.10 

Tbtallneome I  1,494,886.88 

Diaboraements. 

Marine  and 
Fire.  Inland. 

Qross  amount  paid  for  losaes  (inolndlng  |97, 818. 78 

oeeorlng  In prerloos years) I   724,654.64    I   859,974.93 

Dednet  amount  reoeived  for  salvage,  828,934.48, 
sad  for  re-lnsnraaee  in  other  companies, 
8188.628.70 89,898.85  46.710.77 

Net  amoont  paid  for  losses t  631,668.89    I  214.864.16  8      848,926.44 

Amoont  traaaf erred  to  home  offloe 83,626.60 

OsnunlSBioDa  or  brokerage 298,830.10 

Halartes,  feea  and  aU  other  oharges  of  offloers,  olerks,  agents 

and  other  employess 8     78.138.87 

AU  other  taxes,  licenses  and  Insuracce  department  fees 63, 108. 97 
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All  other  dlsbaraemeDta : 
AdTertislng,  $1,656.93;  board>ndf»aferol,  $30. 8S1. 16;  exohange, 
|l,63S.9l;  legal  exponaes,  $170.96;  maps,  18,469.48;  office 
•zpenses,  $7,846.82;  poslage,  $9, 690.2 B;  printing  and  station- 
er j,  |7,80a94;  supervision,  131.763.17;  telegraph  and 
express.  11,731.96;  traveUng  1510.96; :yarioas  16,333.87 108,964.64 

Total  disbarsements 8  1,874,694.63 

Ledffar  Avaats. 

Book  valae  of  bonds,  excluding  interest,    11,881,866.46;  and 

stooks,  19,900.00 1,841,816.46 

Oaahdeposltedinbank  118,870.67 

Ascent's  balances  representing  business  written  subseqnent  to 

October,  1,  1906,  seoared 800.866.85 

As^iti*  bilftQoes     reixreienting  buiiness  written  prior    to 

October  1,  1906.  secnred 468.66 

Total  ledger  assets I  1,663,90196 

Non-Lcdgrer  Assets. 

Interest  dae,  15,600.00,  and  aooraed,    $6,943.94  on  bonds  and 

stocks I       18,688.94 

Total ; I         18,638.94     : 

Groesassets I    1  578,643.90 

Dednot  Assets  Not  Admitted. 

Agents'   balances,    representing  bnsiness  written    prior    to 

October  1,  1006 1  462.53 

Depreciation  from  book  valne^f  ledger  assets  to  bring  same 

to  market  valne,  Tis: 
Bonds  and  stocks 80,142.28 

Total  I       80,694  80 

Total  admitted  auets I  1.642.949.10 

Liabilities. 

Q  ro  IS  loasBfl  adj  a^ted  and  unpaid  not  yet  due,  180, 960. 91 1  80, 930.91 

Tj  geoii  claim  1  f  )r  losses  in  process  of  adjastment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 67,663.66 

Gross  claims  for  1  )sses  resisted 3,884.88 

Total I       82,608.69 

Net  amount  of  unpaid  losses  and  claims I       83,608.69 

Gross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  unexpired  Are  risks,   running  one  year  or  less 

from  date  of   policy,    Inclodlng   interest    premiums    on 

perpetual  fire  risks,   1999,284.40;  unearned  premiums  (60 

percent) , I     499,617.80 

Oross  premiums  (less    re-Insured)    received   and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of    policy,  1771,017.84;    unearned     premiums 

(per  ra'ia) 499,461.92 

Gross  premiums  [leaa  re-insurance)  (cash  and  bills)  received 

and  receivable  upo^all  unexpired  Inland  Navigation  risks, 

191,460,16;  unearned  premiums  (50 per  cent) 46,780.08 
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8roes  Dremloma  (Iws  re-insnranoe)  (cash  and  bills)  recelTed 
and  reeelTable  apon  all  unexpired  Marine  riakp,   18,701.60 
K unearned  premiums  (lOOper  cent) 3,701.60 

Tolal  unearned  premiums  as  computed  above 

Total  amount  of  all  llabiUties 

Statuatorj  deposit I     800,000.00 

Surplus  over  all  liabiUtiea 801.9t0.71 

Surplus  as  regards  poUe  J  holders 

Total  UabiUties 

Bisks  and  Premiums. 


I    068.&18L7D 
11,041,00.80 


II     601.n6.Tl 
I  1,S42,M9.10 


Fire  Risks. 

Premiums 
Thereon. 

Sfarine  and  In- 
land Bisks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  De- 
cember of    the   preceding 
year .......--  ^r 

1    I48,084.a)0 
183.006,186 

• 

11,8^5,638.00 
1,681.866  02 

$       2  787,262 
82,826.682 

t     82.762.86 

Written  or  renewed  during  the 
year 

216,987.02 

Total 

1    270,082,886 
128,198,000 

13,456,788.11 
1,572,060.49 

$      84,968,884 
31.981.108 

1    329. 749. 87 

Deduct     those     expired    and 
marked  off  as  terminated 

284,587.71 

In  force  at  the  end  of  the  year 
Deduct  amount  re-insuped .... 

1    168,884,t87 
10,C69,6e6 

$  1,884,728.62 
114,476.88 

1       2, 96?,  781 

1     96,161.06 

Net  amount  in  force 

1    U8, 864, 678 

i  1.770,262.24 

$       2,889.781 

1      P^161.W 

Oeneral  Interrogatories. 

Were  all  the  transaotions  of  the  company,   of  which  notice  had  been  received  at  tb» 
home  office  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  durlsg  the  year  ending  on  that  datef 


Does  this  statement  show  the  condition  of  the*  comi>any  as  shown  by  the  books  at  the 
home  ofllee  at  the  close  of  business  December  81  ? 


In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  oharged  In  this  statement  on  aooount  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  oompany  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  wlthoiht  any  deductions  whatever  for  reinsurance,  whether  the  tame  be  in 
admitted  or  non-admitted  companies. 

Answer— 821.000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-ISO,  4001 

Total  amount  loaned  to  dlreetors'or  other  officers. 

Answer— None. 

Loaned  to  stockholders,  not  officers. 

Answer— None. 

Bnalneaa  In  the  State  of  Iowa  During  the  Year. 


Fire  Bisks, 


lonnt  of  premiums  received 
uourrcd. 


1, 607. 490.  CO- 
21,760.00 
86,441.48 
28.680.ia 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  th« 

BRITISH  AMERICAN   INSURANCE  COMPANY  OF  N.  Y., 

Orgftnizad  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Elbazib  J.  Knowlss.  First  Vloe-Preeldent,  Fbbd  B.  Oarpbhtbb. 

Secretary,  O.  V.  Howabd,  pro  tern. 

[Inoorporated  February,  1888.  Commenced  bnsluess  Febroary,  1806.] 

Heme  office,  45-17  Oedar  street.  New  York  dty.  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized. ' I     800,000.00 

Amount  of  capital  paid  up  In  cash 800,000.00 

Amount  of  net  ledger  assets,  Deotmber  Slat  of  previous  year . . .       407, 724. 88 

Inoome . 

Qross  premiums I     677,488.88 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums       145.018.74 

Total  premiums  (other  than  perpetualfi) I        481,618.88 

I nterest  on  bonds  and  dlyidends  on  stocks 8       18,650.00 

Interest  from  all  other  sources 86.65 


Total  interest I  18,676.66 

Profits  on  sale  or  maturity  of  ledger  assets 68wl8 

m 

Total  income |        445,846.65 

Dlsbarsementa . 

QrosB  amount  paid  for  losses  (including  88,067.66  occurlng  in 

proTious  years)    I     881,180.81 

Deduct  amount  received  for  salvage,  83,107.80;  and  for  reinsu* 

ranee  in  other  companies,  813,841.88 10,862.08 


Net  amount  paid  for  losses    I        811,168.89 

Oommisslon  or  brokerage I        188,080.48 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 8,868.88 

Bents 1,067.60 

All  other  taxes,  licenses  and  insurance  department  fees 6, 820- <(4 

All  other  disbursemexits : 

Postage  and  express,  81,479.  51;  stationery,  printing  and 
advertiidng,  81,578.82;  local  board.  83,111.68;  miscel- 
laneous expense,  $567.14;  maps,  832.32;  adjustment 
expense,  83, 4S5. 75;  traveling  expense,  8150. 84 10, 655. 61 

Total  disbursements $        861,883.80 


I     S51.066.84 


I        8,860.00 
8.606.00 

~608,064.84 

I     i6B.0ii.84 
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L«dff«r  Assets. 

Bx>k  v»lns  of  t>ond4.  exoludlng  Inlerwt,  $310. 068. 00;  and  stocks. 

Ii04,9».76  8         421.046.76 

OMhinoompany'tfoflOise.  $4,308.88;  deposited  in  bank,  $68, 087. 86        66,085.68 
▲gente'  balances  representing  bnalneas  written  sabaequent  to 

October  1.  1905,  seonred.  878.104.91 78,104.91 

Total  ledger  assets 

Non-Lsdffer  Assets. 

Interest  seemed.  83, 850.00  on  bonds  and  stocks .....8        8,860.00 

Total 

Msrket  yalne  of  bonds  and  utocks  over  book  yalae 

Total  admitted  assets  

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjostment  or  in 

suspense,  inelnding  all  reported  and  supposed  losses |       80,467.49 

arossclalms  for  losses  resisted 680.00 

Tbtal 8      91.067.49 

Dednet  reinsurance  dne  or  seemed 8,484.18 

Net  amonnt  of  nnpald  losses  and  claims 8 

OroNs  premimns  (less  reiasnrance)  receiyed  and  receiTable 
upon  all  unexpired  lire  risks,  running  one  jear  or  less 
from  date  of  policy.  Including  Interest  premiums  on  per- 
petual fire  risks,  8860,960.70;  unearned  premiums  (60  per 
cent) I       180.480.86 

0ross  premiums  (less  re-insnranoe)  reeeived  and  receiTable 
upon  all  naexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy.  8146. 867. 61 '.unearned  premiums  (pro' 
rata) 86,687.60 

Total  unearned  premiums  ss  computed  above I 

Bdnsuraaoe  premiums 

Total  amount  of  all  liabilities  except  capital I 

Capitalaetuallrpaidupincash 8     900.000.00 

Surplus  over  aU  llabiUties 76.016  08 

Surplus  ss  regards  polieyholders  $ 

Tbtal  liabilities 8 

Bifks  and  Premiums. 


17.658  86 


867.187.86 
8,887.11 


887,018.88 


876,016.08 


668,034.84 


Fire  Btskn. 

Premiums 
Thereon. 

InfcteeoatheSlst  day  of  December,  under  this  heading 
In  laiifi  ▼fAr'n  statement 

1 

88,066,688 
48,848,871 

8 

T 

400.406.90 
677.486.68 

Written  er  renewed  during  tkayeer 

ly^l                        .......T.T         r T.. 

1 

86.906,608 
89,777,609 

9B6.841.68 
484.869.88 

Deduct  those  e^^ed  and  marked  off  as  terminated 

In  foroe  at  the  end  of  the  year 

IMIfwit Mmnnnt  reinsured.. .r.r. ......  r-T .......  ...t 

8 

47,180.904 
8,447.913 

1 

668,671.70 
46,728.39 

Net  amount  1«n  *«•«« 

% 

48,688.061 

T 

606,848.81 

112  IOWA  INSURANCE  ItEPORT. 

GhenerAl  IntexroffAtorltts. 

Were  all  the  transaotlooB  of  the  oompanj,  of  whlch[  notloe  had  been  recelTed  at  th  e 
home  offloe  at  the  close  of  bosinesi  OM«mb«r  81st  trathfiilly(aiid  aooorately  entered  on 
Its  books  for  and  during  the  jear  ending  on  that  date? 

Answer— Tea 

Does  this  statement  show  the  condition  of  th  e  company'as  shown  bj  the  books  at  the 
home  office  at  the  close  of  business  December  8istf 

Answer— Yes 

In  all  cases  where  the  company  has  assu  medlrisks:  from^another  companj,*  there 
should  be  charged  in  this  statement  on  account  |  of  such  re-liisurance  a  reserve  equal  to 
that  which  the  original  company  would  have  b  eea  required^to  charge  had  it  retained  the 
risk.    Has  this  been  done? 

Aniwer— Yea. 

Largest  gross  aggregate  amount  insux'  ^in-any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduations  wh^  '  ver  for  re-insurance,  whether  the  same  be 
in  admitted  or  non-admitted  oompaoies? 

Answer-mOOaOO 

Total  amount  of  the  company's  stock  owned  ^y  the  directors  at  par  value. 

Answer-tl78, 000.00 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders,  not  officers. 

Answer— Nona 

Business  in  the  State  of  Iowa  Durinff  the  Year. 


Fire£iaks. 


Risks  written 

Gross  amoifht  of  premiums  received 

Losses  paid 

Losses  incurred 


t  473,004.00 
6,006.87 
8.721.08 
8.856.61 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1905,  of  the  condition  and  afPairsof  the 

BUFFALO  GERMAN  INSURANCE  COMPANY, 

Organlaed  nnder  the  laws  of  Ihe  State  of  Hew  Tork,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  purraaat  to  the  laws  thereof. 

PntldeiLt,  Oltvbb  J.  Boobbt.  Flnt  Yiee  President,  Jacob  Dold. 

Secretary,  Chas.  A.  Qbobobb.  Second  Vice  Preetdent,  JohnQ.  Wioksbb. 

[iBoorporated  Feb'y  15,  1887.  Commenced  bnslneflE  Feb'j  10,  1867. 1 

Home  office,  447-49  Main  street,  Buffalo,  New  York. 

Oapltal  Stock. 

Snbseribedfor l'  800,000.00 

Amount  of  capital  paid  np  in  cash >. 200,000.00 

Amoont  of  net  ledger  assets,   December  31st  of  previoas  year. .    2, 801,  Oil.  61 

Income. 

Oroas  premiums ; I     008,023.63 

Deduct  rdasurance,  rebate,  abatement  and  retnrn  premiums        168, 849. 65 

Tbtal  premiums  (other  than  perpetaals) I     340,273.87 

Intercit  on  mortgage  loans I  21,003.67 

Interest  on  collateral  loans. 868.90 

Interest  on  bonds  and  dividends  on  stocks 47,299.07 

Interest  from  all  ether  sooroee 8,281.60 

Oroaa  rents  from  company's  property,  including  12, 000. 00  for 

company's  own  oocupancy $  88,670.97 

Totalinterest and  rents $         90,018.31 

Prom  aU  other  sources: 

Bndcerage,  S3, 700. 48;  profit  audioes,  lao,  000. 00 I         18,706.46 

Totallneome $     0^,907.06 

BUbnraementa. 

Orsas  amount  paid  for  losses  (including  $14, 606. 01  occurring  in 

previous  years)    I     263,412.27 

Deduct  amount  recelTed  for  salvage,  12,209.20,  and  for  rein- 
surance in  other  companies.  126,170.28 27,445.64 

Bet  amount  paid  for  losses I     226,900.78 

ftid  stoekholders  for  interest  or  dividends  (amount  declared 

during  the  year 00,000.09 

Oomralssiona  or  brokerage 141,789.78 

8 
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SalAriet,  f  eee  and  all  other  ohargeB  of  oflloen,  clerks,  agenta 

and  other  employee! , 88,004.86 

RentB,  inolndlBg  II,  000.00  for  compaay's  own  ooonpancy 8, 000.00 

RepairBaadezpeiisesoB  real  estate..... 84,748^88 

Tazeaonreal  estate 18.608.81 

All  other  taxes,  lioenses  and  Insaraiioe  department  fees 18,887.40 

LosBonsaleor  maturity  of  ledger  assets 14,007.86 

All  other  disbursemsnts : 

Printing.  88.810.08;  trayeUng.  83,880.88;  express,  818,880.68; 

profit  and  loss,  17,898.08 80,816.90 

Total  disbursements I        681,781.60 

Ladffer  Aaaata. 

Book  value  of  real  estate,  unincumbered,  88S8,00aO0 8  888,000.00 

Mortgage  loans  on  rea)  estate,  other  than  first,  |440, 806. 00 448. 808. 00 

Loaas  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  8, 060.  CO 

Book  value  of  bonds,  excluding  interest 1,862,600.00 

Oash  ttt  company's  office,  $088. 88 ;  deposited  in  bank,  8188, 988.70.  100. 681. 17 
Agents'  balances  representing  business  written  sulMcquent  to 

October  1,  1906,  secured.  868.661.47 86,661.47 

Total  ledger  assets 8  8,880,847.64 

Non-I«adffer  Aaaets. 

Interest  due,  81i  284. 06  and  accrued,  83, 741. 06  on  mortgages. ....  8        6, 086. 01 
Interest  accrued,  on  bonds  and  stocks 7,706.01 

Bents  due  on  company's  property  or  lease 618. 03 

•  - 

Total 8  18.868.65 

Gross  Assets 8  8.418,100.89 

Total  admitted  assets I  8,418.10a80 

LiabUitles. 

Qross  losses  adjusted  and  unpaid,  notyetdne 8  8,014.64 

To  groes  claims  for  losses  in  process  of  adjustment,   or  in  bus- 

I>enBe,  including  all  reported  and  supposed  losses 8  18, 805. 67 

Qross  claims  for  losses  resitted 8,350.00 

Total I       83,880.11 

Net  amount  of  unxMdd  losses  and  claims... |         88,80r.ll 

Qross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  including  interest  premiums  on  perpetual 

fire  risks,  1340,838.74;  unearned  premiums  (60  per  cent).. I     170,169.87 
Gross  premiums  (less  re-insurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  $616,619.63;  unearned  premiums  (pro 

rata)  823.896.63 

Total  unearned  premiums  as  computed  above 8        499, 066. 80 

All  other  liabilities,  viz :    Reserve  for  contingencies 60. 000.  (X) 

Total  amount  of  all  liabilities  except  capital 8     578, 886.  (K) 

Capital  actually  paid  up  in  cash S     200,000.00 

Surplus  over  all  liabilities 1.640,774.29 

Surplus  as  regards  policyholders. 1.840,774.80 

Total  liabiUties $     8, 418, 100.80 
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Risks  sad  Frominms. 


HreBlaki. 


PremloBifl 
Therson. 


Is  force  on  the  Slsl  dsy  of  Deoember  under  thit  heading  In  last 

Wresr's  etsfcement 
rlMen  or  renewed  dnrlng  Ike  year 


Deduct  thoae  exidredsnd  marked  off  as  terminated. 


In  fteoe  at  the  end  of  the  year; 
Oednet  amount  retnenred 


Net  amoont  In  foree . 


I    0B,864,881 
68,580.967 


I  167.486.878 
66^840.474 


1101.186.404 
8.788,148 


I    98.464.866 


8   9f8.646.08 
666.688.tt 


11,678.968.66 
688.676.98 


11,080.601.67 
88,606.80 


I    066.068.87 


Gtoneral  Interroffstorlea . 


Were  all  the  traanctloas  of  the  oompasj.  of  which  notlee  had  been  recelTed  at  the 
home  oflBoe  at  the  close  of  bnalnMS  December  6l8t,  tmthfolly  and  aoonrately  entered  on 
Its  books  for  and  dnrlng  the  year  ending  on  that  date? 
r-Yea. 
thlsatalement  ahow  the  condition  of  the  company  as  ahown  by  the  booka  at  the 
hoaae  oflloe  at  the  eloaeof  bnalneaa  December  81? 
Answer-Tea. 

In  all  caaea  where  the  company  has  aaaomed  rlaka  from  another  company,  there 
ahoold  be  charged  In  thia  atatement  on  aoconnt  of  aook  relnanrance  a  raaenre  eqoal  lo 
that  which  the  original  company  would  hare  been  required  te  charge  had  It  retained  the 
Haa  thla  been  done? 


Largeat  groaa  aggregate  amount  Insured  In  any  one  haaard  located  anywhere  In  the 
United  Btatea,  without  any  deductions  whatever  Ibr  relnaurance,  whether  the  aame  be  la 
admitted  or  non-admitted  companlea? 

Answer— 610.000.00. 

Tetal  amount  of  the  company's  atock  owned  by  the  dlreotora  at  par  value? 

Anawer— $41, 600.00. 

Totel  amount  loaned  to  dlreotora  or  other  offloera? 

Anawef4P.000.00 

Leaned  to  atockholders,  not  offloera? 

r,ooo.oa 


Business  In  the  State  of  Iowa  During  the  Year. 


FireRlflks. 


Blake  written 

OroM  amount  of  premiums  received. 

txMMe  paid 

incurred .... 


484,686.00 
7,148.40 
1,617.10 
1,548.19 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  .conditions  and  affairs  of  the 

CALUMET  INSURANCE  COMPANY  OP  ILLINOIS, 

OrgAnlsed  under  the  laws  of  the  State  of  TlUnole,  maAe  to  the  Andltor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  lawi  thereof. 

President,  W.  Iryino  Osbornb.  First  Vice  President,  Objlb.  B.  Qilbbbt. 

Secretary,  ▲.  W.    Haioht. 

[Inoorporatel,  January,  SI,  1906.  Oommenced business  March 22,  IMS.] 

Home  office,  Ohloago,  Illinois. 

Capital  Stock. 

Amountof  capital  stock  authorized |  200,000.00 

Subscribed  for : 200,000.00 

Amount  of  capital  paldup  in  cash 200,000.00 

▲mount  of  net  ledger  assets,  March  25,  19 J5,   of  previous  year.  600,OOOlOO 

Inooxno. 

Oross  premiums ^ I     851,110.71 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums        78.  Si  1. 99 

Total  premiums  (other  than  perpefeuals) I     272,788.78 

Interest  on  mortgage  loans I  180.00 

Interest  on  collateral  loans 100.00 

Interest  on  bonds  and  dividends  on  stocks 841.55 

Interest  from  all  other  sources,  funds  in  banks  awaiting  in- 

vestment 6,708.84 

Total  interest , 6,885.89 

Total  inoome $     2T9,  ei4. 11 

DiBbiiraemeiits. 

Qross  amount  paid  for  losses $       88,249.79 

Deduct  amount  received  for  salvage,   $111.24  and  for  re-ln- 

suranee  in  other  companies,  18,858.61 8,784.86 

Net  amount  paid  for  losses I       84,484.94 

Commissions  or  brokerage 66^815.89 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 87,041.18 

Bents 1,638.08 

▲11  other  taxes,  licenses  and  Insurance  department  fees 8, 864.  le 

Loss  on  sale  or  matxirity  of  ledger  assets 87.  so 
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All  other  diabnraemeiita : 

Interesi  aoomed  on  mortgages  pnrehased,  $398.66;  organl- 
zstton  expenaee,  17,867.34;  general  ezpensee,  12,116.80; 
trsTeUng  expenses,  19,836.03;  maps.  16,124.66;  printing 
and  stationery,  66,188.78;  adverilslng,  1806.79;  postage, 
61.259.06;  express,  $165.18:  fnmitnre  and  fixtures, - 
61, 244. 99;  telegrams  and  exohange,  $262. 67;  board  assess- 
ments, $900.80;  flrepatrol,  $417.78 86,802.22 

Total  disbursements $     170,264.96 

Ledirer  Assets. 

Mortgage  loans  on  real  estate,  first  liens,  $68,600.00 68.60a00 

Loans  secored  bj  pledge  of  bonds,  stooks  or  other  collaterals.  6, 000. 00 
Book  Taloe  of  bonds,    exolndlng   Interest,   $440,674.33;  and 

stocks,  $2ia00 440.814.88 

Ossh  in  oempanj's  ofilee,  1103. 65;  deposited  tn  bank,  $53,718.16.  63,821.80 
▲^Dte'  balances  representing  bosiness  written  subsequent  to 

October,  1,  1905 41,212.96 

Total  ledger  assets. $   009,349.16 

Non-Liedffsr  Assets. 

Interest  accrued,  $2,142.78  on  mortgages ....$  2,142.78 

Interest  aeomed,  67, 068.70  on  bonds  and  stocks 7,068.70 

Interest  accrued,  $62. 60  on  collateral  loans 62.60 

Interest  accrued,  $18. 88 on  other  assets 13.88 

Total $        9,262.26 

Gross  assets $     018,611.42 

Total  admitted  assets $     618,611.42 

Liabilities. 

To  gross  claims  for  losses  in  proeess  of  adjustment,  or  In  sus- 

inelndlng  all  reported  and  supposed  losses «$      16,019.60 


6       16,019.00 

Deduct  re-insuranoe  due  or  accrued 611.84 


Net  amount  of  unpaid  losses  and  claims 6      14,607.10 

Oross  premiums  (Isss  re-insurance)  received  and  receiTable 

upon  all  unexpired  fire  risks,    running  one  jear  or  less 

frooft  date  of  policy,  including  interest  premiums  on  per- 

potoal  fire  risks,   $204,024.26;  unearned  premiums  (60  per 

cent) $     108,412.12 

Gross  premiums  (less  reinsurance)  recelTed  and  recelTable 

upon  all  unexpired  ilrc  risks,  running  more  than  one  year 

from  date  of  policy,   $51,076.50;  unearned  premiums  (pro 

0 44,287.71 


Total  unearned  premiums  as  oomxmted  abore 146,649.88 

flslarles,  rents,  expenses,  taxes,  bills,   accounts,   fees,   etc. , 

daeoracorued 699.87 

Beis—rance premiums,  $1,414.04 1,414.04 

Total  amount  of  all  liabilitiss  except  capital $     165, 170.40 

aotuaUypaiduplncash $     200,000.00 

all  liabilities 266,441.02 


Sorpbis as rsgaids  policyholders 466,441.00 

$ 

TMal  UaMUtles 618,611.tt 
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SlflkSAad  Prininina. 


FireEUkfl. 


Pr«iiiiwiiB 
ThareoB. 


In  foroe  oa  the  Slat  day  of  Deoembor,  wider  this  heftdlng.ln 

la«l  year's  etelement 

Written  er  renewed  during  the  year. 


Total 

Deduct  tlioae  expired  and  marked  off  as  terminated. 


In  foroe  at  the  end  of  the  year. 
Dedoet  amount  relnsored 


Net  amonnt  In  foroe , 


26,9M,746 


2S9e8,Ttf 
6,721,176 


10,964,660 
Last,  487 


10.048,068 


I   1161,110.71 


I    361,110.71 
76.008.78 


I    876,107.00 
18.806.84 


I    866.800.76 


Oenoral  Intarrofffttoriea. 

Were  all  the  transaoUon  of  the  oompany,  of  whieh  notiee  had  been  reeelTed  T  at  the 
home  offloe  at  the  elose  of  baslneii  Deoember  31.  tmthf  ally  and  aooarately  entered  on  its 
books  for  and  daring  the  year  ending  on  that  datef 

Answer^Yea. 

Does  this  statement  show  the  oondltlon  of  the  company  asjshown  by  the  books  at  the 
homeofAoe  at  theolose  of  business  Deoember  817 

Answer— Te  . 

In  all  oases  where  the  oompany  has  assnmed  risks  from  another  company,  there  shoold 
be  charged  in  this  statement  on  aoooont  of  each  re-insaranos  a  reserve  equal  te  that  whioh 
the  original  company  would  have  been  required  to  ohargelhad  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

liargest  gross  aggregate  amonnt  insured  in  any  one  hazard  located 'anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-insurance,  whether  the  same  be  in 
admitted  or  non-admitted  oompanie 

Answei^l86^000.00. 

Total  amount  of  the  company's  stock  owned  by  the  dlrootors  at  par  value. 

Answer— 170, 80a  00. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  te  stook  holders,  not  officers. 

Answer— None. 

Basineaa  In  the  State  of  Iowa  Durinff  the  Year. 


FiroEiaka. 


written 

amount  of  premiums  reeelved. 

p^ 

incurred 


lOB.  040.00 
8.044.66 
l.f76.«t 
1.7fl6>86 
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ANNUAL  STATEMENT 
For  the  year  ending  Decembor  31,  1905,  of  the  condition  and  affairs  of  the 

CITIZENS  INSURANCE  COMPANY, 

« 

Organised  under  the  Iawb  of  the  State  of  MlflBoaii,  made  to  the  Auditor  of  .State]  of  the 

State  of  Iowa,  puranant  to  the  laws  thereof. 

Prerident,  Sol  B.  Waoooigbb.  Flret  Vlce-PreeldeBt,  QirwK  Oampbell. 

Seoretary,  J.  H.  Oabb. 
CInoorporated  Febmary,  1897.  Oommenoed  bmlneM  Febroary,  18SI7.] 

Hemeoflloe,  Oentury  Building,  St.  Lonla,  Mlflsonri. 

« 

Capital  Stook. 

Amount  of  oapital  stook  authorized $  MO,  000.00 

SBfaaeribedfor 800.000.00 

Amount  of  oapltal  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  aseets,  December  3  Let  of  JpreTioui  year  010. 63S.  68 

Inoome. 

Marlne'and 
Fire.  Inland. 

OroaePremiums 18.159,809.70   I  881.88 

Dedufil    re-inaoranoe^    rebate,  abatement   and 

premiums l,7Q2,4l9.6i  807.89 

Tetal premiums  (other  thanperpetuals).!     463,84008  118.06   I     468,914.06 

on  mortgage  loans I      18,407.58 

Interest  on  bonds  and  dlTldends  on  stocks 11,880.88 


interest I         84.883.74 

From  ell  other  senrees,  from  stockholders  for  credit  of >urplnB  86, 000. 80 


Tolelinoome I        608,187.70 

Disbnreemente. 

Qroas  amount  paid  for  losses  (indoding  8188,888.78  ooonning  In 

previooB  yeers) f     088,810.40 

Dsdast  emeoat  reoslTad  for  salvage,  88^  080.51  and  for  relssnr- 

a»oe In  other  eempenies,  1700,978.64. 7i0i086.86 


Heteasoejrtpeld  for  leases. 8        868,180.88 

irbrokerage 88k868.08 

fees  end  all  other  .eharges  of  offloers,  clerks,  agents 

Ihsr  emplojsss 88,800.85 

8,807.06 

reelsilete 6.40 


120 


IOWA  INSURANCE  REPORT. 


AU  other  texes,  lioenies  and  Insurance  deiwrtment  fees. ...... 

Loss  on  sale  or  maturity  of  ledger  assets 

AU  other  disbursements,  printing  and  stationer j*,  $2,184.10; 
•     legal  expense  1145. 74 ;  furniture  and  fixtures,  14*38. 90 ;  sun- 
dry expense,  $38,101.49 .' 


Total  disbursements 


16.  SOB.  M 
8,068.11 


88,791.88 


440,447.51 


Ledger  Assets. 


Book  value  of  real  estate  unincumbered,  $400  00 $ 

Mortgage  loans  on  real  estate,  first  liens,  $203, 815.00 

Book    value   of   bonds,  excluding  interest,   $802,521.25;  and 

stocks 

Cash  in  company's  office,  $2S^.  10;  deposited  in  bank,  $85, 078.53 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  190S 


400.09 
293,815.00 

802,531.25 

86,237.66 

181.893  15 


Total  ledger  assets 


808.767.06 


Non-Led£rer  Assets. 


Interest  accrued,  83, 498. 00  on  mortgages $        8,498.00 

Interest  accrued,  $8, 485. 00  on  bonds  and  stocks 8,465.00 


Total *. 

Market  value  of  bonds  and  stocks  over  book  value. 


Qrojs  assets 

Total  admitted  assets 


$ 
t 


6,983.00 
8,878.75 


819,118.81 


819,188.81 


LiabUlties. 


Qrosslosses  adjusted  and  unpaid,  not  yet  due,  $11, 854. II $  12,854.  IS 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  loses 18 1, 088. 65 

Qross  claims  for  losses  resisted 10,044.87 


Total .  .  .$ 

Deduct  re-inauranoe  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  re-lnsuranoe)  received  and  receivable 
upon  all  unexpired  ilrs  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $860,914.00;  unearned  premiuuts  (60  per  cent)  ....I 

Qross  premiums  (less  re>insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1314,848.00;  unearned  premiums  (pro 
rata) 

Excess  of  original  premiums  over  amount  received  for  re-ln- 
surancs,  $943. 49 ;  unearned  premiums  (pro  rata) 


Total  nuearned  premiums  as  computed  above 

Total  amount  of  all  liabilllles  except  capital 

Capital  actually  paid  up  in  cash $ 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total  liabilities 


148,487.04 
111.878.44 
$ 


180.471.00 


174.860.45 
495.83 


800,030.00 
881,636.48 


$ 
$ 


83,114.60 


835,387.78 
fik7,448,88 


481.686.48 


819,188.81 
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Bisks  and  Prttminms. 


Fire  RUks. 


Premiama 
•  on. 


klarine  and 
Inland. 


Premiums 
Thereon. 


In  foree  on  the  SUt  daj  of  December , 
under  this  heading  in  last  year's 
statement  

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off 
a9  terminated 

In  foree  at  the  end  of  the  year 

Deduct  amount  re-insursd 

Nek  amount  in  force     


$176, 2^1. 764 
157.d6f,lii 


1333,944,878 

143.493.089 

•100,451,789 
189,801,609 


t  50.  f^ax  180 


13.898,216  28 
18,1^3,695.99 


|i.  979, 912.28 

2. 00).  740. 81 

83.670,171.41 
1,894,884.41 


I    67.S.  787.00 


$ 


62.923 


t         6  J,  928 

62,928 


296. 


296wl 
296.! 


General  Interroffatorlea. 

Were  all  the  transaokions  of  the  cimpany,  of  which  notice  had  been  reoelyed  at  the 
hoM9  office  at  the  cloie  of  basineaa  December  81,  trufehf  ally  and  aocuratelj  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  thli  statement  show  the  condition  of  the  company  ai  shows  by  the  books  at  the 
home  office  at  the  close  of  business  Deoembar  81? 


In  all  ca«ei  where  the  cam  pan  j  has  assumed  risks  ^from  another  oompanj,  there 
should  be  charged  in  this  statement  on  acoonnt  of  such  reinsurance  a  reserTe  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


I^rgset  gross  aggregate  amount  insured  in  any  one  hasard  located  anjrwhere  in  the 
United  States,  without  any  deductions  whateTcr  for  rainsurance,  whether  the  samelM  in 
•dalMed  or  non-admitted  companies. 

Answei^llO.000.0a 

Total  amount  of  the  companies  stock  owned  by  the  directors  at  par  yalue,  1199, 800. 00. 

Total  amount  loaned  to  directors  or  other  ofAoers ;  Lioaaed  to  stock- 

hriden»  not  officers, 

BosiAesa  in  ths  Sttte  of  Iowa  Dnrinff  the  Year. 


Fire  Risks. 


Aggregate. 


wrltlan 

amount  of  premiums  reoelTed , 

paid 

inenrred  


11,427.601.00 
22,460.67 
26.879.55 
28,638.68 


t  1,427,604.00 
22,469.57 
26,879.55 
23.6388.6 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905i  of  the  condition  and  affairs  of  the 
CITY  OP  NEW  YORK  INSURANCE  COMPANY, 

Organised  nnder  Ihe  laws  of  the  Slate  of  New  York,  nsftdelto  the  Auditor  oflState  of  the 

Slate  of  Iowa,  parsnanl  to  the  laws  thereof. 

Preeident,  Majob  A.  White.  Vioe-Preeident,  WM.H.  Yovno. 

Secretary,  J.  Oabboll  Fbbngh. 

[Inoorporated,  April,  IQOS.  Oommenoed  bnsineaa  April  12,  1006.] 

Homeoflioe,  41  Oedar  Street,  New  York,  New  York. 

Capital  Stook. 

Amonat  of  capital  paid  up  in  cash I     800,000.00 

Inoome. 

Gross  Premiums 887,088.68 

Dednot  ^e-insuranoe,  rebate,  abatement  and  return  premiums        52, 665. 07 

Total  premiums  (other  than  perpetnals) I     18t.688,46 

Interest  on  bonds  and  dividends  on  stoeks 7,880.04 

Inlereet  from  all  other  souroes 8,800.16 

Total  interest I       10,140.80 

Profits  on  sale  or  maturity  of  ledger  assets,  stooks  and  bonds. .  60. 00 

From  all  other  souroea,  surplus  paid  in  b  j  stockholders 800, 000. 00 

Total  income I     404,783.00 

Disbnrsemente. 

Qroai  amount  paid  for  losses $      10,188.08 

Deduct  amount  reoeiyed  for  salyage,  1388.08,  and  for  re-ln- 

suranoe  in  other  oompanlee,  1803.84 088.88 

Net  amonat  paid  for  leMes I      16,600.86 

Oommisfions  or  brokerage  08,778.13 

Salaries,  fees  and  all  other  charges  of  loffloers,  clerks,  agents 

aad  other  employees 18,487.80 

Reals 1,000.00 

All  other  laKss,  lioenses  and  inaaraaoe  department  feet 1, 788. 88 

All  other  disborsemente : 

Stationery  and  printing,  14, 088. 88;  postage  expense,  1074.40 ; 
general  expense,  18,468.14;  maps  and  surreys,  80,088.16; 
f omltnre  and  fixtures,  81,060.40;  adTertising  and  sub- 
soriptloa,  8100.60;  IraTeling  expense,  887T.67;  legal  ex- 
penMS.  81,081.00;  looal  board,  8l,841.n 18.870.84 

Total  disbanemoiits %      88,486.01 
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L%dg9T  Am—tm, 

Book  Ywlwb  of  bonds,  ozoliidiiig  Intoroaft,  1887,  (BS.  00 ;  Mid'itocki, 

SUKm.SO 517,068.60 

OMh  ia  oomiMaT'B  offloe,  $148.11;  depoailad  In  bonk,  $48, 878.78. .        44, 088.14 

AgmniW  bolonfiM  roprMenHaff  bwdntn  wrlMoalmboetioont  to 

Ooloborl,  1006,  oooorod 8.86,180.06 

▲gOBli'  bolnnooB  roproaontUif  bwlnoM  wriMoa  prlor^tolOoto- 

b«rl,lS06b  Mowed. 88.16 

Totel  lodger  aMofts 8     e06.887.T» 

Non-Lodffor  AMoto. 

latoresl  ooomod  on  bonds  and  slooka $        3,000.00 

Total   8,00a0O 

lUrket  Talae  of  bOnds  and  atooki  oyer  book  ralae 8,687. 60 


GrooeaaMts $     611,886.86 

Dednot  Asaata  NotlAdmltted. 

Agenta'  balaacos,  repreieatlng  bosiaeis  wrlttea  prior  to  Ooto- 

berl,  1906 $  88.16 

Total $  81.16 

Total  admitted  aaseta 8     611,00110 

LlabiUtiea. 

Oroaa  loaaea  adjusted  and  nnpald,  not  yet  due I        1,846.00 

To  gross  olalms  for  looses  in  proeoio  of  adjnetment,  or  in  sna- 

penae,  Inelndlng  all  reported  and  sappooed  looeeo  0,856.00 

Total I       10.601.00 

Dednot  re-fnanraaoe  dne  or  aeorned 607.18 

Net  amovnt  of  nnpold  loBsoo  and  olaims $        0,808.88 

Qroso  premlnms  (leas  re-insaranoe)  reoeiTod  and  reoeiyable 

npon  all  nnexplred  fire  risks,  mnning  one  jrear  or  less  from 

data  of  policy,  inolnding  interest  preminms  on  perpetual 

Are  risks,  |180, 167. 13;  nneamod  preminms  (60  per  oent) ....        64, 678. 60 
Groai  pramlnms  (less  re-insnranoe)  reoslyed  and  reoeiyable 

npon  all  nnezpired  Are  risks,  mnning  more  than  one  year 

from  date  of  poUoy,  880,831.40,  nneamed  preminms  (pro 

0 88.886.84 


Total  nneamed  preminms  aa  oompated  ikboye $      07,864.40- 

Bo^tnaoranee  preminms 6,868.0(^ 

Total  amount  of  aU  liabillHes,  ozoeptoapitaL $     118,781.88 

OspttalaotnaUypaidnpin  oaah $  200,000.00 

SarphMoyaraUUabiUtieo 806.181.88 

SarphM  aa  regarda  poUoykoldora $    408,181.81 

Total  Hahtlitiss $    611,006.10 


124 


IOWA  INSURANCE  REPORT. 


Risks  and  Premiums. 


Fire  RlBks. 


Preminma 
ThereoD. 


In  foroe  on  the  Slat  day  of  December,  under  thia  hesdins  In 

laat  year'a  atstement 

Wrilten  or  renewed  daring  the  year    


Total 

Dedaot  thoae  expired  and  marked  off  as  terminated 


In  force  at  the  end  of  the  year 
Dedaot  amoant  re-lnaored .... 


Net  amount  In  foroe 


Sd,366,030.M 


88.866,030.00 
0.803,819.00 


120,602.618.00 
8,100.884.00 


Is  17.803.884.00 


I 
S 


887,088.68 


237,088.68 
40,848.18 


190.746.41 
28,808.88 


109,688.68 


General  Interrofiratories. 

Were  all  the  transaotiona  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  baalaess  Deaember  31,  truthfully  and  accurately  entered  on  ita 
books  for  and  during  the  year  ending  on  that  date? 

Anawer— Yea. 

Doeathla  atatement  ahow  the  condition  of  the  company  as  ahown  by  the  booka  at  the 
home  offloe  at  the  cloae  of  bualneas  December  81? 

▲nawer^Yea. 

In  all  caaea  where  the  company  has  assumed  riaka  from  another  compaay,  there  should 
be  charged  in  thla  atatement  on  account  of  auch  relnauranoe  a  reaerve  eqaal  to  that  which 
the  original  company  woold  have  bee  a  required  to  charge  had  it  retained  the  riaka.  Haa 
thla  been  done? 

Anawer— Yea. 

Largeat  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  Statea,  without  any  deduotiona  whatever  for  relnauranoe,  whether  the  aame  be 
In  sdmlttel  or  non-admitted  oompaniea? 

Answer— Groaa,  170,000;  net,  $10,000. 

Total  amount  of  the  company's  atook  owned  by  the  directors  at  par  value? 

▲aawer-$60,600. 

Total  amoant  loaned  to  direotora  or  other  ofllcera? 

Anawer— None. 

Loaced  to  atookholdera,  not  offlosra? 

Answer^None. 

Business  in  the  State  of  Iowa  During  the  Year. 


FireRiBka. 


Riaka  written 

Orosa  amount  of  premiums  received 

Loaaeapaid 

Loaaes  Incurred 


io,6oaoo 

858.01 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

COLUMBIA  FIRE  INSURANCE  COMPANY, 

Organlaed  under  the  lews  of  the  Stete  of  Nebnwke,   made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  lawi  thereof. 

Praaldent,  D.  B.  THOMvaoir.  lit  Yloo  President,  I.  M.  Ratmord. 

Secretary,  O.  D.  M ullxr.  2nd  Vice  President,  J.  B.  Dissmobx. 

[Incorporated,  February  1,  KKX).  Oommenoed business,  Februarys,  1900.] 

Home  offloe,  Neir  York  Life  Building,  Omaha,  Nebraska. 

Capital  Stock. 

Amount  of  capital  stock  authorized, 200,000.00 

Subscribed  for I  200,000.00 

Amount  of  capital  paid  up  in  cash 200, 000.  uO 

Amount  of  net  ledger  assets,  December  3  Ist  of  previous  year...  408,625.48 

Income. 

.Qroes  premiums I     488,804.21 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums       142,746.76 

Total  premiums  (other  than  perpetuals) $]     314,ll7.4§ 

Interest  on  mortgage  loans I  14, 542. 91 

Interest  on  bank  deposits 744.24 

Interest  on  bonds  and  dividends  on  stocks 2,470.18 

Interest  from  warrants. 1,114.07 

Tutalintereet $         18,881.80 

Totaliaeonie 862,188776 

Diebureemente. 


Qfoei  amount  paid  for  losses  (including  19,610.08  occurring  in 

previous  years) 8     148,663.88 

Dednet  amount  reoeived  for  salvage*  1303.44,  asd  forreinsur- 

aaoe  in  other  companies  188,666.84 88,88a28 

Net  amount  paid  for  loeses 8        104,7(U.04 

Paid  Btoekholders  for  interest  or  dividends  (amount  declared 

during  the  year 10,000.GO 

Commissions  or  brokerage  61,787.66 

Salaries,  fees  and  all  other  charges  of  officers,    clerks,  agents 

and  other  employees 89,645.44 

Bents,  Including  81, 475. 00  for  oompany's  own  occupancy 1, 475.  OO 

All  other  tazee,  licenses  and  insurance  department  fees 6,031.19 
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LoM  on  sale  or  matxuity  of  ledger 
All  other  dislranemeBli 


to 


Total  diflborsemento . 


17.60 


80. 


I     268, 488.11 


Ledger  Assets. 

Mortgage  loena  on  reel  estate,  first  llenm  1874,010.00 1  874,85a00 

Bookvalne  of  bonds,  exoloding  interest,  167,800,00 67,800.00 

Cash  in  oompany's  office,  1876. 66 ;  deposited  in  bank,  lU,  84L  80.  46, 718. 4i 

Agento'balanoes  representing  bnsinesB  written  snbeeqneat  to 
October  1,    1806,  188,881.88;  less  commissions  and  ledger 

credits,  18.847.00 88,068.88 

Agento'  balances  representing  basiness  written  prior  to  October 

1,'  1806, 1,674.66 

Bills  recelTable,  taken  for  fire  risks  178, 701.08  and  $8,661.84....  81,448.88 

Other  ledger  assets,  tIs: 

Warranto,  state,  coonty  anddtj 6,412.87 

Daefrom  insurance eompaales 1,680.68 

Total  ledger  asseto I 

Mon-Ledfer  Aaeete. 

Interest  accrued.  88,880.86  on  mortgages I  8.880.86 

Interest  aoemed,  tl. 897. 48  on  bonds  and  stocks 1.887.48 

Interest  accmed,  1886^88  on  warranto 88188 


Total 

Other  non-ledger  asseto,  tIz: 

Ledger  credlto  dedoottd  from  s  gen  to*  balances. 


606,088.04 


0,814.60 


I     617,046.64 


8,847.00 


Gross  asseto 


8681,804.44 


Dednot  Aeaete  not  Admitted. 


Agento'  balances,  representing  business  written  prior  to  Octo- 
ber 1.    1006 I         1,674.56 

Bills  receirable,  pastdue,  taken  for  fire  risks 8,661.84 


Total 

Total  admitted  asseto. 


10,886.80 


I     610,068.64 


LiabiUtica. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I        0, 687 . 87 

Qross claims  for  losses  resisted 4,600.00 


Total 

Deduct  reinsurance.'due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
ui>on  all  unexpired  fire  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  en  perpetual 
fire  risks,  186, 866. 87 ;  unearned  premiums  (40  per  cent) $ 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  1880,008.04;  unearned  premiums 
(prorata) 

Total  unearned  premiums  as  computed  above 


14,187.87 
6,073.10 


84,646.79 


801,087.17 


8,065.08 


885,688.86 
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Oommtfwton,  brokentge  md  other  ehargoB  dne  or  to  booome  due 
toAgentamiidbroker8|8,M7.0euid|8,881.66 

Tbtalunoant  of  all  liabilities  exoeptoapltal I 

OapltalaetnaUjpaidnpiiioaah I     800.000.00 

Sorplns  oyer  all  UabiUties 81,780.46 

Snrpliia  as  regards  policyholders 

Total  liabilities % 

Blaka  and  Promlnma. 


6»0?9.66 


310,889.10 


861.780.46 
010, 088.84 


Firo  Risks. 

Premiums 
Thereon. 

In  foroe  on  the  Olst  day  of  December  ander  this  heading  in 

last  year's  statement 

Written  or  renewed  doling  the  year 

1  60.458  478.00 
b7. 588, 050. 00 

8    006,808.88 
488.864.81 

Total 

Dednos  thoM  expired  and  marked  ofF  as  terminated 

1  88,082,188.00 
19,884,488.00 

11.188.078.60 
186.018  68 

In  force  at  the  end  of  the  year 

1  76,107,870.00 
13, 830b  880. 00 

$1,016,166.07 
888,008.18 

Deduct  amount  reiosured 

Net  amount  in  force 

i    8U8<I7,810.00 

8    778.458.01 

General  Intexrovatoriee. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
Home  oflloe  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  .books  at  the 
home  oflloe  at  the  close  of  business  December  81? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 810, 000.00. 

To:al  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer— SM,  000. 00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Ijoaned  to  stockholders,  not  officers? 

Answer— None. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Biskii. 


Tornado. 


Biskswrltten j  |  902.684.00 

Gross  amount  of  premiums  received. 17, 24i).  02 

oaid 12,0g{<.80 

iuourrcd 8.997.86 


6.074.48 

4,275.7^ 

64.70 

64.70 


Aggregate. 


tl,  6(10. 118. 00 

81.624.74 

12.158.60 

8.b91.06 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs   of   the 

UNITED     STATES    BRANCH      OF    THE     COMMERCIAL      UNION 

ASSURANCE    COMPANY  (Limitbd). 

Organized  under  the  laws  of  Qreak  Brltlan,    made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pnrBnant  to  the  laws  thereof. 

Manager,  A.  H.  What. 

[Inoorporated,  September  S8,  1861.  Oommenoed  boalnefls  in  United  Btatee,  January,  1871.  ] 

Home  office  in  United  States,  Oorner  Pine   and  William  Streets,  New  York,  N.  Y. 
Amount  of  net  ledger  aseets,  December  81at  of  previous  year,  I  6,070,888.81 

Income. 

Marine  and 
Fire.  Inland. 

Oross premiums •       4,687,028.01       I  834,354.68 

Deduct  reioauranoe,  rebate,  abatement  and 

return  premiums 1,440,820.14  4a728.60 

Total  premiums  (other  than  perpetnals)  I        3,  US, 003.87  1 108, 638. 13     13, 811, 720.00 

Interest  on  mortgage  loans 4,640.20 

Interest  on  bonds  and  dividends  on  stocks 1S4, 880. 41 

Interest  from  all  other  sources 1,077.67 

dress  rents  from  company's  property,  inducing  115,500  for. .. 

company's  own  occupancy 68,663.81 

Total  interest  and  renta 808,771.08 

Proflts  on  sale  or  maturity  of  ledger  assets 8,660. 88 

Total  income 18,618,060.41 

Diabiutiemeiite. 

Marine  and 
Fire.  Inlnnd. 

Oroes     amount  paid    for    losses    (including 

1861, 628.55  ocouring  in  previouB  years) I    1,861,168.26   t     810,204.11 

Deduct  amount  received  for  salvage  $27,084  68 

and  for  reinsurance  in  other  companies, 

$]08.686.80 188,828.66  46,721  18 

Net  amount  paid  forlosses I    1,6J0,3M.71  $878,488.08     81.068.817.64 

Deposit  premiums  returned 8,088.48 

OommisBiona  or  brokerage 677,718.14 

Salaries,  fees  and  all  other  charges  of  officers,    clerks,  agents 

and  other  employees 165,818.10 

Rents,  including  $  16, 600  for  company's  own  occupancy 18,  OfO . 87 
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Repair*  mid  eKp«iiaM(oUior  than  tazm)  on  real  estate 28, 914. 84 

Taxes  on  real  estate 18,884.76 

All  okher  taxee*  lloanses  aad  Insaranoe  departmenl  fees 08, 810. 81 

LoM  on  saleormatnritj  of  ledger  assets 480.86 

▲U  other  disbarsements.  printing,  stationarr.  postage,  etc.,  858,917.41 

Total  dUbnrsementa 1x8,803,168.74 

Ledffar  Aaaata. 

Book  raloe  of  real  estate,  nnlnoombered I     731,800.81 

Mortgage  loans  on  real  eataleb  flrstUens 47,000^00 

BookTalneof   bonds,    axetaidlng  interest,    $8,880,680.87;  and 

stocks.  1165,888.76 8.085,506.48 

Cash     in     company's    oflloe,   114,117.78;  deposited  In  bank, 

8807,700.84 881.981.66 

Agents'  balances,  representing  bnsiness  written  subsequent  ts 

October  1,  1906 683,688.78 

Agents*    balances    representing  bnsiness   written  prior   to 

Octobcrl,  IM6 11,3U.90 

Bills  receiTsble,    not  matored,   taken  for  marine  and  inland 

risks 16.80 

Bills  reoelTable,  taken  for  lire  risks 8.807.87 

Other  ledger  assets,  yis: 

Rdnsoranoe  on  paid  lessss 8,715«l0 


Total  ledger  assets $  4,704,858.06 

Hon-Ledgr«r  Assets. 


Interest  accrued,  8386.86  on  mortgages I  836.26 

Interest  aoorned.  II,  7601 00  on  bonds  ftad  stocks 1,760.00 

Rentsaoemei.   on  company's  property  or  lease 10,614.23 

Tbtal I       12,600.47 

llarketTalueof  real  estate  oyer  book  Talue 165.000.10 

Harket  Talne  of  bonds  and  stocksover  book  tsIuc 121,470.88 


Qroesassets I  6,084,016.47 

Deduot  Assets  Hot  Admitted. 


Agente'  balanfws,    representing  business   written  prior    to 

October  1,  190& I       11,851.00 

Bills  reoelTable^  past  dne^  taken  for  fire  risks I,48a38 

Depreciation  from  bookyalne  of  Isdcsr  sssets  t  o  bring  same 
to  market  Talus,  ria: 

Rslnsnraaoe  on  paid  losses  in  unauthorized  companies 8, 716. 10 

Total I      16,686.86 


Total sdmHtcd assets I  6.067,450.11 

Inabilities. 


Gross  losses  adjusted  and  unpaid,  notyetdue. I  66,187.48 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 

pCBSCb  Including  all  reported  and  supposed  losses 271,616.00 

Gross  dalsM  for  losses  resisted 84,690.00 

Total $     878.84&48 

Deduot  rsinsnraacedue or  accrued 84,867.49 

Net  aieunt  of  unpaid  losses  and  ctolms $     847.886.00 
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G  roBs  premlams  (less  relnBorBiice)    recelTed  and  reoelTsble 
upon  »11  unexpired  Are  risks,  running  one  jtmr  or  less  from 
date  of  policy,  inoluding  interest  premluma  on  perpetual 
fire  risks,  $2^463,495.81;   unearned  premiums  (60  percent)!  1,833,717.6) 

Gross  premlams  (less  reinsurance)  reoelyed  and  reoelTable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  18,806,378.98;  unearned  premiums 
(pro  rata)  I,6<n,941  27 

Gross  premiums  (less  reinsuranoe)  (cash  and  bills)  reeslTed 
and  receivable  upon  all  unexpired  inland  navigation  risks, 

$39,447.66;  unearned  premiums  (60  percent) 19,786.83 

Gros  s  premiums  (less  reinsuranoe)    (eash  and  bills)  reoelTed 
and  receivable  upon  all  unexpired  Maxlne  rlsks^  $84|  777.61, 
unearned  premlunis  (100  per  cent) 84,777.64 

Total  unearned  premiums  as  computed  above 

Amount  reclalmable  by  the  insured  on  perpetoal  lire  Insnr- 

ance  policies,  being  (90  per  cent)  of  the  premium  or  deposit 

received 

Oommissions,  brokerage  and  other  charges  due  or  to  beoome 

due  to  agents  and  brokers 

Return  premiums,  $14, 954. 89 ;  reinsuranoe  premiums  $68, 5)4.41 

Total  amount  of  all  liabilities 

Surplus  over  all  Uabilities 1,669,880.46 

Surplus  as  regards  policyholders    — 

ToalUabiUtiee 


,691,198.40 

196,656.68 

79,884.78 

78,658J0 

fX498, 189.66 

$  1,569,880.45 
6,067,460.11 


Risks  and  Premlnmn. 


Fire  Bisks. 


Premlunis 
Thereon. 


Marine  and 
InlM  Risks. 


Premiums 
Thereon. 


In  force  December  81,  1904  

Written  or  renewed  in  1905 

Total 

Deduct  expirations  and  cancellation 

In  force  December  81,  1905 

Deduct  amount  reinsured . . 

Net  amount  in  force 


$67^.984,985 
4jj,  68^,879 


$1,09^,458.814 
474,tt88,481 

$  631,630,703 
64,855,588 


$6,789,018.66 
4.567,026.01 


111,856,968.67 
6.013,605.89 


$0,846,643  88 

I        672.474.15 


S  550. 776. 810U  6. 770. 860. 83 


$      5,620,475 
807. 234.572 

$    105,845.69 
8  U,  854. 68 

$812, 755, 047 
805.814,857 

t   8)9.600.82 
853,440.87 

$      0,910,790 
719,545 

$      F6,l&9.86 
11.0(14.05 

$      6.8n,846 

$    74.8^.90 

Oenerdl  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  wbloh  notice  had  been  received  at  the 
home  office  at  the  close  of  business  Ddoembsr  8Lst,  trathf  ally  and  accurately  entered  on 
ts  books  for  and  during  the  year  ending  on  that  date? 

Answer—Yes. 

Does  this  statement  show  the  conditioa  of  the  oompany  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer—Yes, 

In  all  eases  where  the  oompany  h»3  assumed  risks  from  an  other  oompany,  there 
should  be  charged  in  this  statement  on  aoooaot  of  snoh  relnsaraaoe  a  reserve  equal  to 
that  which  the  original  oompany  would  have  been  required  to  charge  had  it  retained  the 
risks .    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deduotlons  whatever  for  reinsuranoe,  whetiier  the  same  be 
in  admitted  or  non-admitted  companies? 
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▲xiflwer— f76»  000. 

Total  amount  of  the  oompany'd  stook  owael  b/  tha  direotora  at  par  yalae? 

Answar— Kone . 

Total  amoant  loaned  to  direotora  or  other  offloars. 

Answer— None. 

Loaned  to  atockholderv,  not  offloera. 

Answer— None. 

Bnalneaa  in  the  State  of  low*  Daring  the  Tear. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Risks  written 

Qroas  amonnt  of  premiums  received «. 

paid 

inourred .. 


1,029,  oo6.ee 

20,007.76 
81,600.61 
14,708.8(1 


161,060.00 

018.00 

86b 

0.68 


$  1.061,858.69 
88,051.74 
81.610.10 
14,718.88 


ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1905,  of  the  condition  and  affairs  of   the 

CONCORDIA  FIRE    INSURANCE    COMPANY. 

Organised  under  the  laws  of  the  state  of  WiBOonsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,   porsnant  to  the  laws  thereof. 

President,   Geo.  Bbijmd«b.  Yioe  President,  Johbt  Sohboedbb, 

Secretarj,  Fbark  Damkobhlbb. 

[Incorporated,  March  7,  1%1X  Commenced  business,  March  22.  1870.] 

Boom  oAoe  Oermanla  Bldg.    Oor.    W.  Water  aod  Wells  Sts. .   MUwaakee,  Wis. 

Oapital  Stook. 

Amoant  of  capital  stock  authorised I     600,0C0.00 

Amooat  of  oafiital  paid  up  in  cash 800,000.00 

Amount  of  met  ledger  aaseta,  December  BIst  of  previous  jear. .    1, 096, 860. 86 

Income. 

OroM  premiums I  1,161,806.15 

Oeduet  refntnranoe,  rebate  abatement  and  return  premlnms, 

1118,184.88;   1152,818.64. 895.037.02 

Total  premiums  (other  than  perpetuals) I        765,868.88 
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Interest  on  mortgage  Iomib t       14,234.72 

Interest  on  bonds  and  dividends  on  stock 16,914.45 

QroBS  rents  from  company's  property 1,314.29- 

Total  interests  and  rents $  42,461.46 

Profits  on  sale  or  maturity  of  ledger  assets,  profits  on  sale  of 

real  estate 684.60 

From  all  other  scarce?,     preminms,    prevloosly     reported 

oncolleotable 48.75 


Totalinoome $        79S,4».08 

Dlabursements . 

Qross  amount  paid  for  losses  (inclndisg  172, 480. 19  occnring   in 

previoos  years) I     479,500  51 

Dedoot  amount  received  for  salvage,  12,888.48;  and  for  rein- 
surance in  other  companies,  1116, 822. 88  118,654.81 

Net  amount  paid  for  losses I        800,845.73 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 13,000.00 

Oommissions  or  brokerage  on  premiums  on  reinsurance  and 

return  premiumf*,  1279,574. 47;  158,816.02. 227,268.56 

Salaries,   fees  and  all  other  charges  of  officers,  clerks,    agents 

and  other  employees 84,8!5.00 

Rents 2,670.C0 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 874. 66 

Taxes  on  real  estate 218.27 

All  other  taxes,    licenses    and   insurance    department  fees, 

124.7^9.46;  1966.59;   18,680.60 29,816.53 

Lioss  on  sale  of  maturity  of  ledger  assets,   loss  on  premiums 

uncoUectable  1130.  OC ;  loss  on  sale  of  bonds  I4S8. 82 688. 88 

All  other  disbursements,  general  expenditures 16,912  91 

Total  disbursements $      714,880.13 

Lodflrer  Aaaeta. 

Book  value  of  real  estate  unincumbered. |  7,176.63 

Mortgage  loans  on  real  estate,  first  liens 666,880.00 

Book  value  of  bonds,  excluding  Interest 374,106.61 

Oash  in  company's  office,  |162. 72;  deposited  in  bank,  Milwaukee 

$J9. 078.81;  New  York,  llS.633.00 77,859.62 

Agents'  balances  representiog  businses.  written  scibEcqucnt  to 

October  1,  1905.  166,460.99 

Total  ledger  assets I     1,180,944.85- 

Non-Led^r  Aaaots . 

Interests  due,  1200.00;  and  accrued,  14,922.00  on  mortgsges...  I        5,182.00 
Interests  accrued,  $7,690.84  on  bonds  and  stocks 7,090.84 

Total S          12,812.84 

Other  non-ledger^assets,  viz : 

Amount  due  from  other [  comp anies  f or>t  insurance  on  losses  0, 968b  17 

British  America  In's  Go $  106.77 

BUstern  Fire  In's  Go 406.05 

Metropolitan  In's.    Co 177.60 

Munich"  Be-In*s,  Co 8.161.08 

Farmers  and  Merchants  ln'0.  Co 9C1.68 

Michigan  Millers  Mutual  In'e.    Co 1316.20 

Total I  0,068.17 

Gross  assets I     1,20B,786.8«. 
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Deduct  Asaeto  not  Admitted. 


Oepredatioii  from  book  ralue  of  ledger  aisets  to  bring  same  to 
market  Talve,  viz: 

Go  bonds I        7,281.93 

Onreal  eatate 176,63 


Total 

Total  admitted  asaeta. 


7,406.66 


I     1.196.817.80 


LlabUitiea. 


Oroes  losses  adjoflted  and  unpaid,   notjetdne I  22,959.05 

To  gross  claims  for  losses  in  process  of   adjastmeot,   or  in 

suspense,  Inclndiag  all  reported  and  supposed  losses 88, 093. 01 

Gross olaims  for  losses  resisted 6.600.00 


Total 5       6r449.06 

Deduct  reinsurance  due  or  accrued 17,06t.65 


Net  amount  of  uniiaid  losses  and  claims 

Grow  premiums  (less  reinsured)  received  and  receivable  upon 
all  unexpired  Are  risks,  running  one  jear  or  less  from  date 
of  polioj,  including  interest  premium?  on  perpetual  fire 
risks,  none;  unearned  premiums  (50  per  cent) I 

Gross  premiums  (less  reinsured)  received  and  receivable  upon 
all  unexpired  Are  risks,  running  more  than  one  year  from 

date  of  palicj,  unearned  premiums  (pro  rata) | 

Total  uTieamed  premiums  as  computed  above 

O>mmts8ion8,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers,   due  agents,   139,117,60;  due 
company,  66,616.67 

AU  other  liabilitiss,  viz: 

Reinsurance  due  other  companies 


835.435.63 


421  414.81 


60.336.41 


656.850.49 

83,480.83 
20.641.75 


Total  amount  of  all  liabilities  except  capital t    i.  761 ,  850. 43 

Capital  aotually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liabilities 284,967.82 


Barplus  as  regard  i  policyholders 
Total  liabilities 


I         434.957.82 
6     1,196.817.80 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slat  day  of  December,  under  this  heading 
in  tiMt  vear's  vfc^tAiiseat ^ ....... , 

1129,462.176-00 
89,857.661.00 

S\  483. 943. 07 

Wriiteaor  renewed  durins  thetvear  .> 

1, 151. 206. 16 

Total 

$n8.819.766.00 
60. 241, 88a  00 

81. 685,  U9. 23 

DmIims  those  nvnt  red  and  marked  off  a^  terminated . .  t  . . .  r  t  .  ^ 

1.031.015  26 

la  f ofrMk  at  the  end  of  fcbe  Tsai*  -    -TTr--T ...... -r .r.. 

1138.578.476.00 
24.036,196.00 

11.004. 138.96 

mMluct amount  re  insured 

833, 868. 84 

Ket  amount  in  force       —          

$114,6.5^280.00 

St.  270. 785. 62 
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General  Interrogator  lea. 

Were  all  tranaaotlons  of  the  oompanf ,  of  whieh  notloe  had  been  reoelved  at  the  home 
o  IBce  at  the  cIoeo  of  bnsluMs  December  81,  truthfully  and  accurately  entered  on  Its  books 
for  and  during  the  year  ending  on  that  datef 

Answer— Yes. 

Does  thlB  statement  show  the  condition  of  the  company  as  ihown  by  the  books  at  the 
home  office  at  the  close  of  buslnesa  December  81? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  theie 
should  be  charged  in  this  statement  on  account  of  such  reiuBurance  a  reserve  equal  to  that 
which  the  original  comi>any  would  have  been  required  to  charge  had  it  retaired  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  Btatee,  without  any  deductions  whatever  for  relnsuranoe,  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

Answer— 110.000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $118, 000. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— 117, 600.00  on  mortgages. 

Loaned  to  stockholders,  not  officers. 

Answer— None. 

Baalneee  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Risks  written 

Gross  amount  of  premiums  reoelved. 

Gross  losses  paid 

Gross  losses  incurred 


IS,  rn,  800. 00 

68,054.84 
61,018.06 
48.828.07 


I    4U1.S76.00 

8,000.!0 

876.87 

ftf4  47 


4.188,484.00 
6l,804w68 
68,817.48 
48,688.14 


ANNUAL  STATEMENT, 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

CONNECTICUT  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Oonneotiout,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  J.  D.  BBOWim. 


Seoretary,  Ohuilxs  R.  Bxtbt. 


[Incorporated,  Jane,  186U. 


Oommenoed  husiness,  July,  1860.  ] 


Home  office,  61  Prospect  Street,  Hartford,  Oonneotiout. 
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Capital  Stcok. 

Amoiuit  of  oaplUl  sftook  anthorlaed I  1,000,000.00 

Snbseribedfor 1.000,000.00 

Amoa&tof  eaplt a1  paid np In  eaah 1,000,000.00 

Amount  of  net  ledger  aaseti,  Deecmber  Slat,  of  previous  year.   5,061,006.01 

Inooms. 

Qrofa  premlnma 13,878,857.04 

Dedoci  relnsa  ranee,  rebate,  abatement  and  return  premiums.       758,048.22 

Total  preminms  (other  than  perpetnala) I     3, 110,800. 72 

Interest  on  mortgage  loans I  68.940.01 

Interest  on  bonds  and dlTidenda on atocks 143,410.87 

Interest  from  all  other  soorees. 8,006.17 

Qrosa  rents  from  company's  property 4,790.46 

Total  interest  and  rents 906,188.41 

Profits  on  eala  or  maturity  of  ledgar  assets 11,699.81 

Total  income I     8,887.547.44 

]>iabimainanta« 

Oross  amount  paid  for  losses  (Ineloding  IB4, 888. 91  ooourrlng in 

previous  years) 1 1,681,193.28 

I>ednct  amount  reeeiyed  for  salTBge,  17,681. 41  and  for  reinsur- 

anoe  in  other  oompanles,  $148^881.89 150,964.70 

Net  amount  paid  for  lossss $     1,590,857.58 

Paid  stockholders  for  interest  or  dividands  (amount  declared 

duringtheyear.  I180,000.00> 180,000.00 

Oommissions  or  brokerage 615,184.97 

fees  and  all  other  charges  of  offloers,  clerks,  agents 

and  other  employees 888,955.67 

11,185.48 

Repairs  and  azpenses  (other  than  taxes)  on  real  estate 8, 804. 50 

Taxes  on  real  estate  8,408.98 

All  other  taxes,  licenses  and  insnratiea  department  fees 110,746.68 

All  other  disbursementa 198,754.98 

Total  disbursements I     f,K89,687.78 

Ladffar  Aaaets. 

Book  value  of  real  estate,  nnlaeumlered,  1188,8(0.00 8     18S,85aOO 

8lort«age loans  on  real  estate,  first  liena,  $1,087.550.00 1  1,027,650.00 

Book  value  of  bonds,   excluding  Interest,  88,494,760.29;  and 

stocks,  8416,347.44 3,910,097.78 

cash  ineompany'sofl&ee,  8407.6O;depaaltedinbank,  8S78,51L95      279,000.65 

Agents'  balances  representing  baslBcsB  written  subsequent  to 

Oetoberl,  1905 187.481.88 

Agents'  balances  representing  hastiisss  written  prior  to  Octo- 
ber 1.  19U6 6.069.93 

BUIs  receivable  taken  for  fire  risks 86,450.08 

Tdtal  ledger  assets 8     5,660,468.57 
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Non-I«edffer  ▲■■eta. 

Market  valne  of  bonds  and  Btooks  oyer  book  yalne 181,617.27 

Other  non* ledger  BBsets,  yis: 

Net  amount  of  xinoolleoted  prexnloraa,  len  all  expenMS 

thereon 14a  000.00 

Qrou  asaete I     S.880,06S.84 

JDedact  Assets  Not  Admitted. 

AxentB'  balances,  representing  bosiness  written  prler  to  Oeto- 

berl.  1006 8.0W.W 

Bills  reoeiTable,  i>a8t  dae,  taken  for  Are  rieki 11, 270.  K 

Total $         17,860.48 

Total  admitted  assets $    6,818^819.80 

LlablUUas. 

Qross  losses  adjusted  and  unpaid $  81,888.77 

To  gross  claims  for  Iosssr  in  process  of  adjustment,  or  in  raa- 

pense,  including  all  reported  and  supposed  losses 174, 178. 79 

Gross  claims  for  loeses  resisted 88,971.18 

Total f     806,086.74 

Deduo^ reinsurance  due  or  accrued 88,886.71 

Net  amount  of  unpaid  losses  and  claims 8        838,181.08 

Qross  premiums  (less  reinsurance)  received  and  reoeiTable 

upon  all  unexpired  fire  risks,  running  one  jear  or  leas  from 

dste  of  polioj,  Including  interest  premiums  on  perpetual 

fire  risks,  11.864,6^.46;  unearned  premiums  (60 per  cent).. 8     988,871.78 
Gross  premiums  (less  reinsurance)  receiTed  and  reoeiTable 

upon  all  unexpired  fire  risks,  running  more  ttian  one  jear 

from  date  of  policy,  IB,  668, 40S.  68 ;  unearned  premiums  (pro 

rata) 1,980,048.48 

Total  unearned  premiums  as  computed  above •  8     8, 868, 816. 18 

Total  amount  of  all  UablUties,  except  capital 8     8.084,440.19 

Oapital  actually  paid  up  in  oaah 8  1,000,000.00 

Surplus  over  aUUabiUties 1.789,178.17 

Sdrplns  as  regards  policyholders  I     8,789,173.17 

Total  UablUties 8     6,818,019.86 

Biaka  and  Preminma. 


nre  Risks. 


Premiums 
Thereon. 


In  force  on  the  8l8t  day  of  December,  under  this  heading  in  last 

year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  foree  at  the  end  of  the  year 
Deduct  amount  reinsured 


1448,883,984 
896.814,068 


1740,978.087 

t^M9f  ■^Rr|  aHHr 


8478.787.471 
88.888.470 


16,487,008.66 
8,878.867.04 


$9,899,981.49 
8. 460.81a  85 


86. 849. 7U.  14 
480.769  07 


Net  amount  in  force 


I  8440,464,995  I  86.488.968.07 
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(General  InterroffAtorles. 

▼ere  all  6hi  traasaotiooB  of  the  oompaay,  of  which  notice  had  been  received  at  the 
liome  office  at  the  close  of  baslaeas  December  81st.  truthf  allj  and  aocnratelj  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  tUa  statement  show  the  condition  of  the  company  as  shown  bj  the  books  at  the 
Home  office  at  the  close  of  bosiness  December  81st? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 875.  OOa  00. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value? 

Answer-180, 190.00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— 131, 000. 00. 

Loaned  to  stockholders,  not  officers? 

ABSwer-|lS,000.00. 

Bnslnaas  in  tha  Stata  of  Iowa  During  the  Tear. 


F 

Tornado. 

Aggregate. 

Riskswritt«n      ,Tr ,.,,...,. 

11,846,687.00 
40. 612.00 
47.604.00 
41,478.00 

8   008,886.00 

8.641.00 

066.00 

966.00 

1  8,964.408.00 
44,168.00 
48. 649. 00 

Oross  amount  of  premiums  received 

LnsBfltt  paid .... 

Losses  incurred 

48.43S.00 
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ANNUAL  STATEMENT 
For  the  year  enditg  December  31 ,    1905,  of  the  condition  and  affairs  of  the 

CONTINENTAL  INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  Stat* 

of  the  State  of  Iowa,  poraaaat  to  the  lawe  thereof. 

President,  HsvBr  BvAiis.  First  Vice  President,  B.  LAtnximQ. 

Seoretaries,  J.  B.  Lopkz,  B.  L.  Billabd.  Scoond  Vice  President,  O.  B.  Klikb. 

[Incorporated,  January,  1868.  Oommenoed  business,  January,  1853.  ] 

Home  office.  No.  40  Cedar  street.  New  York,  N.  Y. 

Oapital  Stock. 

▲moant  of  oapital  stock  authorized 1 1,000,000.00 

SabsArtbed  for 1,000.000.00 

Amoaatof  capital  paid  up  la  cash 1,000,000.00 

Amoant  of  net  ledger  assets,  Oeoember8ist  of  previonsyear..  14^  408, 8M.  08 

Inooma. 

Gross  premiums I  7,085,78&64 

Ueduet  re-insuraoce,  rebate,  abatement  and  return  premiums   1,048,618.08 

Total  premiums  (other  than  i»erpetuals) I  6,008,160.01 

Interest  on  mortgage  loans 8  1,144.88 

Interest  onbonds and dlTldends on  stocks 606,084.88 

Interest  from  all  other  souroes 88,06S.48 

Qross  rents  from  company's  proi»erty « 71,817.00 

Total  interest  and  rents I        616,670.66 

Profits  on  sale  or  maturity  of  ledger  assets 661,907.00 

Total  income 8     7,100,766.14 

Diaburaemanta . 

Qross  amount  paid  for  losses  (including  1378, 826. 76  occurring  in 

prerious  years) I  8,808,086.84 

Deduct  amount  recelyed  for  salyage,  118,807.01,  and  for  rein- 
surance in  other  companies.  8316,605.00 888,608.70 

Net  amount.paid  for  losses 8     8,668,444.14 

Paid  stockholders  for  interest  or  diyidends  (amount  declared 

during  the  year,  OSdU.OOO.OO) SOO.OOaoO 

Scrip  or  oertifloatas  of  profits  redeemed  in  cash 888.00 
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Interest  paid  to  sorlpholdera 1.80 

OommlBsioiis or  brokerage 1,9PI,98B.60 

flalarlee,  fees  and  all  other  ohargee  of  offloars,    olerka,    agents 

aiid>ther employees  400,161.45 

Bents : 18,880.8a 

Bepatrs  and  expenses  (other  than  taxes)  on  real  estate 84, 777.80 

Taxes  on  real  estate. 15,811.87 

All  other  taxes,  licenses  and  Insuranoe  department  fees 151, 1 16. 06 

Loss  on  sale  or  matnritj  of  ledger  assets. 30, 160. 80 

411  other  dlsborsements : 

▲dver&lsing,  printing  and  stationery / 52,900.87 

Famitnre and  fixtures 8,712.00 

Legal  axpenses 8,081.06- 

Mlsoellaneons 865.084.07 

Total disbnrsements 8  6.2')6,44S.40 

Ledgar  Asaeti. 

Book  Talue  of  real  estate,  OBlnonmbered,  11,160,000.00. $  l,160,OCO.0O 

Mortgage  leans  on  real  estate,  first  Uens  116,830.00 16,8S0.00 

Book  Talne  of  bonds,  exolnding  interest,   18,490,286.00;  and 

Btoeks,  110,681,860.00 18,071,653.00 

Oash  is  oompaay 's  office,  118, 611. 66;  deposited  in  bank,  |l,  104,  - 

40.90 1,118,048.58 

Agents'  balanoei  representing  buMnew  written  sabseqaent  to 

Oetober  1,  1906,  seeored,  |897.06).ll 807,065.11 

Agents'  balances  representing  business  written  prior  to  03to- 

hmr  1.  1806,,  seonred,  813,041.04;,nnseonred,  I888.C0 11,860.04 

Bills  reoetrable,  taken  for  fire  risks 0.860.66 

Total  ledger  Bssets i    16,277,880.8» 

Non-Ledger  Assets. 

Interest  aoeraed  OD  mortgages   8  434.86 

Intesest  aeemed  on  bonds  and  stocks 08,076.00 

BsBts  aeemed  on  oompsay's  property  or  lease 206.00 

Total ^1  0P.718.6# 

Market  valne  of  bonds  and  stocks  over  book  Talne 87, 818. 00 

Oroaa  assets I    16, 808.  ¥70.87 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  190& I       14.869.04 

Total ^8  14,869.04 

Total  admitted  assets ri6, 3)4, 601. 88 

UabillUes. 

To  gross  claims  for  loesss  in  process  of  sdj  lut  oient,   or  in  sus- 
pense, includingall  reported  and  supposed  losses 8     294, 108. 69 

Oro»  claims  for  lossss  resisted 51,070. 00 

Tetal I     846,271.62 

Oelaetre-iosuranoe due  or  accrued 17,062.45 

Het  amount  of  unpaid  losses  and  claims S        828,200.17 
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aroM  premiamB  (less  re-lnsaranoB)  received  and  reoelTable 
npon  all  nnezpired  fire  risks,  ronzilng  one  jear  or  less  from 
date  of  poUcj,  Inoladlng  interest  premiums  onperpetoal 
fire  risks, IS, 558, 864. 96:  nneanied premiums  (60  percent)..!  1,776,188.47* 

Qross  premiums  (less  re-insa ranee)  received  and  reoeiTable 
upon  all  unexpired  fire  risks,  rannlng  more  than  one  jear 
from  date  of  poUoj,  18,846,014.01,  unearned  premiums  (pro 
rata) 4,881,666.76 

Total  unearned  premiums  as  computed  above.  I     6, 167, 738. 23 

Commission,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 151,676.78 

Reinsurance  premiums 19,763.68 

All  other  liabilities,  viz :    Reserve  for  contingencies 800, 000. 00 

Total  amount  of  all  liabilities  except  capital  #6, 960, 8T6. 70 

Capitalaotually  paidupin  cash....  11,000,000.00 

Surplus  over  all  liabilities 8,424,825.18 

Surplus  as  regards  policyholders $     9,494,881.18 

Total  IlabiUties I    16.881,601.88 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  8lst  day  of  December,  under  this  heading  in 

last  year's  statement ...*  ... 

Written  or  renewed  durinff  the      ar....  

1    1,098.068.608 
706,879,990 

111.886,746  60 
7.085.782.61 

1    1,808,448,638 
664.086.880 

$18,668,688.88 
6,486,888.66 

Deduct  those  expired  and  marke    ofT  as  terminated 

In  force  at  the  end  of    the   year 

1    1,118.867,898 
41,806,498 

118,176.194.68 
877,816.60 

Deduct  amovnt  'e-insured . . ,  ....  . . 

Net  amount  in  forrft 

t    1.108,150.900 

111.798,878.90 

Oenaral  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notioe  had  been  received  at  the 
homo  office  at  the  close  of  business  December  31st,  truthfully  and  accurately  entered  on 
i  Ds  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
•  Should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
thst  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Liargest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  Skates,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  eompanies? 

Answer— $1'«,  000. 00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer— $176, 900.00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— $1,  OOa  00. 

Loaned  to  stockholders,  not  officers? 

Answar— None. 
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Baslii«ss  in  the  State  of  Iowa  Daring  the  Tear. 


Fire  Bisks. 


BiskBwritten 

QrosB  amount  of  premlamfl  reoeiyed . 

Lioesespaid 

LostM  inoorred 


I  10,878,878.00 

178,847.00 

99,016.04 

91.949  9S 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

Organised  wider  the  lawi  of.  the  State  of  Pennsylyania,   made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  porBoaDt  to  the  la^ra  thereof. 

Preaident,  TATTirALii  Paulding.  Vice  President,  Chablbs  H.  Yabnalu 

Seoretarj,  J.  Pabsons  Smith,  Jb. 

[Incorporated,  April  10,  1836.  Oommenced  bn^iaess,  AngnstO,  1886.] 

Home  office,  Third  and  Walnut  Streets,  Philadelphia,  Penna. 

Gapital  Stook. 

Amoontof  capital  paid  np  in  cash I     708,876.00 

Amonnt  of  ledger  assets,  December  8lBt  of  preyioos  year 1, 707, 161. 05 

Inooms. 

Gross  preminma 1 1,863,616.94 

Oedoet  reinanranee,  rebate,  abatement  and  retnrn  preminma.       888,071.17 

Total  preminms  (other  than  perpetnala) I        010,874.47 

Depoalt  preminma  written  on  perpetual  risks  (gross) 0,070.10 

Interest  on  mortgage  loans $  8,806.88 

Interest  on  oollateral  loans 1,284.0ft 

Interest  on  bonds  and  dlTidends  on  stock 40,446.68 

Interest  from  all  other  Bonrces 1,784.00 

dross  rents  from  company's  property,  Inclodiag  88,200.00  for 

oompaaj's  own  ooonpaney 11,110.80 

Total  interest  and  rents 00,490.60 

Prsflt  on  sale  or  matnxity  of  ledger  assets 980.00 

Tolalinooms I     1,007,871.18 
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I>lsbarsem«nts. 

<}ro»  am^ant  paid  for  losses  (Inolading  178,930.85  oooarlngr  Id 

prevlooi  jears)  I     500,281.26 

Oadaol  amoaal  rMslydd  for  re-inaarance  In  other  oompanlea . .         07, 157  82 

Net  amount  paid  for  ioMos $        488,123.03 

Deposit  premlams  returned 4, 006.61 

Paid  stookholderB  for  interest  or  dlTidenda ;  (amount  declared 

during  the  jear) 42,178.60 

OommiisionB  or  brokerage 248,843.01 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojees 64,488.60 

Rents,  Including  $3, 200.00  for  company's  own  occupancy 8, 211. 78 

R  apmlrs  and  expanses  (other  thsn  taxes)  on  real  estate 6, 165. 64 

Taxes  on  real  estate 2,020.00 

▲11  other  taxes,  licenses  and  insurance  department  fees 82, 424. 77 

Adrertlslng.  printingand  stationery 10,630.67 

Furniture  and  maps... 8,718.42 

B3ard  assessments 12,478.88 

Bad  debts 1,184  00 

Miscellaneous -. 28,015.  30 

Total  disbursements $        888,128.81 

Ledgrer  Aaa«ts. 

Book  value  of  real  estate,  unincumbered $  200,000.00 

Mortgage  loans  on  r4«al  estate,  first  Hens. $  165,600.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateralB  117,000.00 
Book  value  of  bonds  excluding   interest,    11,069,117.21;  and 

stocks,  $40.626.00 l,0CO.642.24 

Oash  in  company's  office,  $  1, 195.76;  deposited  in  bank,  $55, 078. 69  .  66, 274. 46 
▲gents'  balances  representing  business  written  subsequent  to 

October  1,  1906 196,999.96 

Other  ledger  assets,  viz 9S6.82 

Total  ledger  assets $     1.826,890.97 

Non-Ledgrsr  ▲■sett. 

I nterest  accrued  on  mortgages <        8.193.42 

Interest  accrued  on  bonds  and  stocks 15,616.64 

Bents  accrued  on  company's  property  or  lease 620  81 

Total $          18,480.90 

Market  value  of  b  >nd  4  and  stosks  over  book  value  30, 406. 63 

Other  non-ledger  assets,  vis: 

Perpetual  premiums  in  coarse  of  collection 884. 00 

Qrossassets S     1,876,621.40 

Total  admitted  assets 1,876,621.40 

Llabilitlaa. 

Qrois  103304  adjaitel  and  unpitld,  not  yetdae f  797.47 

Oross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 70, 80S.  68 

Gross  claims  for  losses  resisted  1,126.00 

Total I       72,228.00 

Daduct  re-insuranoe  due  or  accrued 12,600.00 

Net  amount  of  unpaid  losses  and  claims $         69,788.00 
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OroM  premiums  (less  re-insaranoe;  received  and  receivable 
apoa  allanexpired  fire  risks,  ranning  one  year  or  lees  from 
date  of  poUof,  incloding  interest  premiams  on  perpetual 
fire  risks,  16  30, 03  J.  00;  nnearned  premiums  (5)  per  cent) ...  I      819 ,  611 .  00 

Gross  premiams  (lees  re^insiirance)  received  and  receivable 
npoa  all  unexpired  fire  risks,  running  more  than  one  year 
fpomdateof  policy,  $S()l,8i3.97;  unearned  premiums  (pro 
rata) 458,881.87 

Total  unearned  premiums  as  computed  above 

Amount  reolaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  (00  and  85)  per  cent,  of  the  premium  or 
deposit  received 

CMh  dividends  remaining  unpaid,  to  stockholders  

Oommiaaion,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

T  jtal  am  lunt  of  all  liabilities,  except*capital 

Capital  actually  paid  up  in  cash '.$ 

Surplus  over  all  Uabilities . 

Surpluaas  regards  policyholders , 

Total  liabilities 


1 

778,812.37 

117,960.04 
77.00 

88.648.97 

1 

979,168.88 

;  708,878.00 
198,498.18 

l" 

890,888.18 
1,876.681.40 

Xisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  dlst  day  of  Oecember,  under  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Dednet  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  ef  the  year 

Dednet  amount  re-inanred 

I7et  amount  in  force 


I    187,719,744 
101,806,787 


I    889,686,471 
VS,  198,140 


I    146,988,831 
81,606,011 


I    186.484.780 


I    1,611,816.81 
1,863,646.94 


I    8,864,761.85 
1.171,886.49 


I    1,608,876.86 
858,610.29 


8    1.440,864.97 


General  Interrofffttorles. 


Have  the  books  of  the  company  Been  kept  open  after  the  close  of  business  December 
81,  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 


Total  premiums  received  from  organlsaMon  of  compaay,  $33, 013, 201 ;  total  losses  paid 
from  organisation  of  company,  $82, 471, 160. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  re-issuranoe,  whether  the  same  bs 
in  adniittedor  non-admitted  companies? 

▲nawer-180,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 


Total  amooat  loaned  to  directors  or  other  officers,  112, 000. 00;  loaned  to  stockholders, 
Bot  officers,  none. 

The  amount  of  *  'Special  Reserve  Fund,  **  according  to  said  law.   deposited  with  the 
Insnranee  Department  of  the  State  of  New  York. 
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Bnslness  in  the  State  of  Iowa  Daring  the  Tear. 


Fire  Risks. 


Aggregate. 


EiakB  written .        jfl,  631, 818.00 

Premlnma  recelrtd I       21568.76 

LoflMspald 24,067.80 

Loenes  incurred —  (       80,289.77 


I  l,58l,8l&.0O 
18.866.76 
84,067.80 
80.860.77 


ANNUAL  STATEMENT, 

For  the  year  endiog  December  31,  1905,  of  the  condition  and  affairs  of  the 
DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  lewi  of  the  State  of  MJcbicen,  made  to  the  Auditor  of  State  of  the 

State  of  lows,  pursuant  to  the  laws  thereof. 

President,  Wm.  A.  MooBx.  Vloe-President,  0.  L.  Andbews* 

Secretary,  A.  H.  MoDonbll. 

[Incorporated,  February  1,  1866.  Commenoed  business,  March  14,  1866.] 

Homeoi&ce,  OlQriswoldSt.,  Detroit,  Michigan. 

Capital  Stock. 

Amount  of  capital stook  authorized I     600,000.00 

Subscribed  for 800,00a00 

Amount  of  capital  paid  up  in  cash 600,000.00 

Amount  of  net  ledger  assets,  December  81  of  preyious  jear ....    1, 610, 090. 19 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums 8400,490.08    $      67,389.64 

Deduct  re-insurance,  rebate,  abatement  and  rer 

turnpremiums 101,786.89  13,186  68 

Total  premiums  (other  than  perpetuals) I  8(8, 768. 13   8  66. 108. 12    I    448, 966, 86^ 

Interest  on  mortgage  loans 41,900.01 

Interest  on  collateral  loans 1, 500.78 

Interest  on  bonds  and  dividends  on  stocks 14,180.41 

Interest  from  all  other  sources 18,818.01 

Qroas  rente  from  compsny's  property 4, 408.98 

Total  interest  and  rents $      76,487.08 

Total  Income I     610, 881. 88- 
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DUbiirs«m«iits . 


Mftiine  and 
Fire.  Inland, 

amoont    paid    for    losses    (inolndlng 

I68»  1M.78 eocnrring in  preyions jears i  176,881. 18    t      88,885.88 

Dednel  amonnt  reoeived  for  Balvage,  18, 807. 67, 
and  for  re-lnsnranoe  in  other  oompanles, 
$84,858.29 18,187.04 


Nel  amooat  paid  for  losses 1109,084.06    $ 

Paid  stookholders  for  iaierest  or  dividends  (amount  declared 

during  the  year) 

Ooounissiona  or  brokerage  

Salaries,  fees  ond  all  other  ohargei  of  offloers,  olerks,  agents 

and  other  employees 

Bents 

Bepalrsand  arpenses  (other  than  taxes)  on  real  estate 

Tiaeson  real  estate 

All  other  taxes,  licenses  and  insnranoe  department  fees 

Loss  on  sale  or  matnritj  of  ledger  assets 

All  other  disbnrsements:   • 

Office  snppllee,  postage,  printing,  etc 


18,878.08 
00.038.00    I     883,010.08 

60.000.00 
84,086.41 

89,841.64 

8,000.00 

2,188.68 

058.56 

18,886.80 
8,764.88 

28,600.78 


Total  disbnrsements 


$     440,706.80 


Ledger  Aaaeta. 


Book  value  of  real  estate,  unincumbered I  261,097.46 

Mortgase  loans  on  real  estate,  firstliens 637,688.60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  .  87, 000.  OU 

Book  ralue  of  bonds,  excluding  Interest 468,198.86 

Cash  in  company 's  office,  818,688.07 ;  deposited  in  bank,S145,575.06  16S,  808. 18 
Agente'  balances  representing  business  written  subsequent  to 

October  1,  1006^  secured 68,606.81 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906,  secured 4,888.80 

Other  ledger  assets,  yiz: 

AdTanoes  on  losses  and  olaims  on  vesssls  and  cargoes   1, 048. 40 


Total  ledger  assets 


$1,680,686.68 


Non-Ledgar  Asaeta. 


Interest  due,  110,181.60;  and  aeerued,  8891.90  on  mortgages....  I  10,428.68 

Interest  aeerued  on  bonds  and  stocks 6,888.98 

Interest  aoemed  on  eollateralloiuis 15.10 

Interest  accrued  on  other  assets 2,001.84 


Total. 


Deduct  Aasats  not  Admitted. 
Agents'  balaaoes,  representing  business  written  prior  to  Octo- 
1,  1906 1 


Total. 


Total  admitted 


10 


I       18,774.46 
11,648,470.06 


4,888.80 


4,888.80 


1 1. 644, 841. 88 
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LlablUtlsB. 

Qrom  loMM  adjusted  and  nnpaid,  mot  yet  due I  11»801.87 

To  gTMS  olaima  f or  loMes  in  process  of  sdJastmeBt,   orlnsns- 

psnse,  ineloding  sU  reported  sad  snppoied  losses 88,406.78 

Ghross  elsims  for  losses  resisted 8,800.61 

Total I      «8.6q7.6« 

Dedaot  re-insaranoe  dae  or  aoemed 4,176.59 

Net  amount  of  unpaid  lossss  and  claims I      61,831.07 

Oross  premlams  (less  re-lnsoranoe)  recelTsd  and  reoelyable 

npon  all  onozplred  dre  risks,  running  one  year  or  lees  from 

date  of  polloy,  inoladlng  interest  premiums  on  perpetual 

lire  risks,  I  868, 074.97;  unearned  premium  (60  per  oent) 181, 837. 48 

Gross  premiums  (less  re-insuranoe)  reeeiyed  and  receivable 

upon  all  unexpired  Are  risks,  running  more  than  one  year 

from  date  of  polloy,  |8W,  670.03,  unearned  premiums  (pro 

rata) 176,778.97 

G-ross  premiums  (less  re  insuranee)  (oash  and  bills)  recelTed 

and  reeeiyable  upon  all  unexpired  Inland  Navigation  risks, 

in, 868. 86;  unearned  premiums  (60 per  oent)  16,631.48 

Excess  of  original  premiums  over  amount  reeelTed  for  re-in- 

suranee,  11,600;  unearned  premiums  (pro  rata) 750.00 

Total  unearned  premiums  as  computed  above I    886^000.88 

Total  amount  of  all  liabilities  except  capital I     879,881. 96 

Capital  actually  paid  up  in  cash I     600,000.00 

Surplus  over  all  UabiUties 761.900.88 

Surplus  as  regards  policyholders 11,864,009.88 

Total  llablUties I  1,644141.88 

Blska  and  Premiums. 


ft 

Fire  Rfski. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  SUt  dsy  of  December, 
under  this  headlDg  in  last  year's 
statement 

Written  or  renewed  during  the  year 

S  46,548.764 
40,206,141 

S    611,797.58 
490,499.03 

1          866,618 
7.898,884 

1    40.601.80 
67.889.64 

Total    

Dedu^'t  those  expired  and  marked 
off  S8  terminated 

S86,8C8,905 
81.679,174 

11,088,296.61 
SS6.188.06 

1       8,765,886 
6,461,160 

•  107.881.63 
<1.669.F3 

In  force  at  the  end  of  the  year 

Deduct  amount  re-insured 

t  55, 229.7  n 
8.ei8,78t) 

S    887,174.48 
43.920.48 

S       8,804.176 
1.819.815 

1    49.861.70 
9.992.84 

Net  amount  In  force 

S  61.F8.^9i5 

$    59).  264. 00 

t           P84.061 

t    83.868.80 

General  Interrogmtoriea. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
homeofflce  at  theclose  of  business  De.'^ember  31,  truthfully  and  accurately  entered  on  Its 
books  for  and  during  the  year  ending  on  that  dateV 

Answer— Yep. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  31  ? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  tills  statement  on  account  of  such  re-insurance  a  reserve  equal  to 
that  which  the  orldrlnal  company  would  have  been  required  to  charge  had  It  retained  the 
risks.     Has  this  beeu  done? 

Answer— Yes. 
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Larg«sl  gross  aggregat«  amouiit  lotored  in  any  one  hasaid  located  anjwhere  In  the 
United  States,  without  anj  dednetione  whateyer  for  re-insnranoe,  whether  the  eame  be 
in  admitted  or  non-admitted  oompaniesT 

Answer— $10,000. 

Total  amount  of  the  eompanj'e  itook  owned  by  the  directors  at  par  Talne? 

Aaswer--|lll,flO. 

Total  amonat  loaned  to  directors  or  other  effleers? 

Answer— llBb  OOOi 

Loaned  to  stookholders,  not  oAoersT 

Answer— None. 

BnainsMi  In  the  State  of  Iowa  Dnrinff  tha  7( 


Fire  EUsks. 


Aggregate. 


Qross  amount  of  preanlnms  received* 

paid 

'incurred... 


1408.804.06 
OfOvv.oo 
0.908.79 
8.810.00 


I  400.804.00 
0,000.88 
O.90B.70 
8.810.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairi  of  the 

EAGLE  FIRE   COMPANY  OF  N.  Y., 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Thxo.  H.  Pbiov.  V«oe  Preeident.  M.  B.  Ingali^  Jb. 

Secretary.  Wm.  O.  Whilden. 

[Incorporated  April  21,  1808.  Commenced  business  August  6,  1800.] 

Home  office,  81  Beaver  street.  New  York  Ci^y.  N.  Y. 

Gapital  Stock. 

Amount  of  capital  stock  authorized I  800.C00.00 

flttbecrlbed  f or 800,000.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets.  December  Slst  of  previous  year . .  579, 814.19 
Duresse  of  paid  up  capital  during  190$.  —See  note  below. 


NOTB— By  res9lutlen  at  stciokholders  meeting  February  7,  1605,  capital  stock  was  re- 
<l«eed  from  8100,'XIOto  1300.000.  and  the  amount  of  such  reduction.  S 100, 000,  transferred  to 
surplus  aooount.  . 
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Inoome. 

QFOMprranioms |     009,006.87 

Dednot    re-inauranoe,  rebate,    abatement  and  return  prem- 
iums        109,470.08 

Total  premiums  (other  than  perpetnals) 


Interest  on  mortgage  loans 

Interest  on  collateral  loans  

Interest  on  bonds  Mid  dividends  on  stocks. 

Interest  from  all  other  sonrces 

Gross  rents  from  company's  property 


1 

499,017.88 

4,106.81 
8,071.80 
0.7S8.01 
4.881.11 
1.008.84 

1 

28,188.08 

in.  901. 88 

Total  interest  and  rents , 

Profits  on  sale  or  maturity  of  ledger  assets: 

On  real  estate,  1162, 800.00;  on  sale  of  seonrities,  |6,7a)1.0S  ., 

Total  income I        001,880.00 

D  isbnr  aam  enta. 

G-ross  amount  paid  for  losses 8      08,943. 78 

Deduct  amount  recelTed  for  salvage,  13, 009. 86}  and  for  reinsur- 
ance in  other  companies,  $12,674  99 16,684.85 


Net  amount  paid  for  Iceses I       63,868.88 

Paid  stockholders  for  interest  or  dividends 80.00 

Oommlssions  or  brokerage 108,069.49 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 81,898.01 

Rents,  including  S8, 478. 86  for  company's  own  occupancy 8, 61&  86 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 616. 68 

Taxes  on  real  estate 706.45 

All  other  taxes,  licenses  and  insurance  department  f  eee 9, 174. 91 

Loss  on  sale  or  maturity  of  ledger  assets,  on  sale  of  securities . .  2, 084.87 

All  other  disbursements : 

Printing,  stationery  and  supplies,  $9,742.01;  traveling  ex- 
pense, $10,289.68;  maps.  $13,087.91;  office  and  miscellane- 
ous, $1 1, 206. 88;  furniture  and  fixtures,  $3. 084. 67 $       47, 967. 68 

Total  disbursements $     888,198.66 

Ledffer'Asaata. 

Book  value  of  bonds,    excluding    interest, '[$140, 262. 12;  and 

stocks,  $720.812.60 8     800,464.02 

Oash  in  company's  office,  17, 899. 68;  deposited  in  bank,  $68, 018. 71        76, 418.88 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1906 80,016.71 

Agents'    balances    representing    business    written    prior   to 

October  1,  1906 67.97 

Totalledger  assets I     1,081,061.68 

Non-Ij«dffer  Assets. 

Interest  accrued  on  bonds  and  stocks 8  079.48 


Total.... I  979.48 

Market  value  of  bonds  and  stocks  over  book  value 8,606.88 

Other  nen-ledger  assets,  viz: 

Due  from  reinsurance  companies^on  losses  paid :!  Eastern 

New  Jersey,   $4.80;  Oalumet.  Illinois,   $1.84;  Rpssin,   St 

Petersburg,  $6.00 11.88 

Gross  assets $     1,081,687.67 
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Dednot  Assets  not  Admitted. 


Agmte'  balanoM,  representing  boainess  written  prior  to  Octo- 
ber 1,  1900 1  W.97 

Total 

Total  admitted  aasete 

Llabllltiea 

Oroes  loeees  adjusted  and  unpaid,  notjetdne I  88,690.74 

To  groee  claims  for  losses  In  proeeas  of  adjostment,  or  In  sns>> 

pense,  Inolndlng  all  reported  and  supposed  losses 84, 418. 88 

Gross  claims  for  lones  resisted 067.98 

Total I       48.068.05 

Dednot  reinsnranee  dne  or  aoorned 7,810.T0 

Net  amount  of  unpaid  losses  and  claims I 

Gross  premiums  (less  reinsurance)  received  and  recelyable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  poUoj,  Including  interest  premiums  on  perpetual 
lire  risks,  $384, 017. 00 ;  unearned  premiums  (50  per  cent) ....  I  182. 000. 00 
Gross  pemlums  (leas  reinsurance)  recelTed  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1138,804.80;  unesmed  premltims  (pro 
rata) 100,090.»7 

Total  unearned  premiums  as  computed  above I 

Gash  dividends  remaining  unclaimed  (unjMkid)  to  stockholders. 
Sslariss,  reiits,  expensei,  taxes,  bills,  accounts,  fees,  etc.,  due 

oraocm^ 

▲n  otliar  liabiUtles,  vis: 

Beserve  for  taxei  and  oontlBgencies 

Total  amount  of  UabUlties,  except  capital I 

OapitalaetuaUypaidupineash I     800,00ao0 

BBrptos  over  all  liaUUtiss. 886,001.04 

flnrpfais  as  regarda  polioyholdsrs I 

Total  liaUUtlee I 


67.07 


$1,081,470.70 


41,761.85 


801,000.07 
2,880.84 

4.ooaoo 

26,000.00 
865,678!oO 

006,00Le4 
1.081,470.70 


Btaks  and  Premlnma. 


• 

Fire  Bisks. 

Premiums 
Thereon. 

In  foree  on  the  8Ut  day  of  Ueo^nber,  under  this  heading  in 
taft  yftar's  statement 

1. 

1 

Written'or  renewed  during  the  year 

53,802,808 

000.000.27 

ToM 

1 

68,808,808 
10,608,058 

1    069.006.87 
120. 610. 18 

Dednet  those  expired  and  marked  off  ai  terminated 

In  foraeat  the  end  of  the  year 

1 

41,080,766 
4.092.816 

S    548. 480. 16 

l>fifiiM>t  amount  reinsured • « « 

60.808.87 

Hel  amount  la  force 

1 

87.647,540 

S    407,028.88 
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Oon«rttl  Intarroffatorl«s. 

W«re  all  (he  truisaotlons  of  the  company,  of  whloh  notioa  had  been  rooelTed  at  tho 
homo  office  at  the  dose  of  boilness  December  II,  tmthfnUj  and  accurately  entered  on 
Ite  books  for  and  daring  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  baslness  December  81? 


In  all  cases  where  the  company  has  assumed  risks  from  another  eompany,   there 
shoold  be  charged  In  this  statement  on  aocoant  of  each  relnsarance  a  reserve  equal  to  tha 
which  the  original  company  would  haye  been  required  to  charge  had  it  retained  the 
risks .    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

Answer— ISO,  WO.  00. 

Total  amount  of  the  company's  stock  owned  by  the  dlreeters  at  par  value? 

Answer— 1886, 848. 60. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Loaned  to  stookholders,  not  officers? 

Answer— None. 


BnainasB  in  the  State  of  Iowa  During  the  Taar. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Lesssspaid 

Losses  Incurred 


898,041.00 
4,874.16 
1.896.80 
1,89a  80 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 » 1905,  of  the  condition  and  affairs  of  the 

EQUITABLE  PIRB  AND  MARINE  INSURANCE  COMPANY, 

Orgenlaed  under  fth«  1aw«  of  the  fliele  of  Rhode  IsUnd,   made  to  the  Auditor  of  Steto  of 

the  Siete  of  Iowa,  pnrstuuit  to  the  Uwi  thereof. 

President,  Fbbd  W.  Aritold.  Secretary,  Samitsl  A.  Hows. 

[Inoorporated,  Maj,  18M.  Oommenoed  boslneee,  September,  1800.] 

Home  oi&oe,  No.  1  Oaitom  House  Street,  ProTldenoe,  R.  I. 

Capital  Stock. 

Amoant  of  capital  etook  authorized I  600,000.00 

Subscribed  for 400.000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,    December  31st  of 

prerioosyear 1,143,880.18 

Inoome. 

Marine  and 
Fire.  Inland. 

Oroaepremlums $     060,101.86    I   88.831.10 

Deduct  relDenrance,  rebate,   abatemnt  and  re- 
turn premiums 184,T8B.87  1,006.1T 

Total premloms  (other  than perpetuals) I     804,678.68   I  80.476.06   I     886,061.61 

Interest  on  mortgage  loans    8,890.08 

Interest  on  collateral  loans 804.00 

Interest  on  bonds  and  dlridendf  on  stocks 89,770.00 

Interest  from  all  other  sources .000.74 

Oross  rents  from  company's  property 4,800.80 

Total  interest  and  rents $      44,018.77 

Proftis on  sale  or  maturity  of  ledger  assets 6,606.41 

Bills  reoelTable  not  allowed  as  asset  collected  during  year 880. 00 

Vrem  all  other  sonross,  aooonnts  preylonsly  charged  profit  and 

loss,  ooUsoted  during  year 66.06 


Total  income I     874,047.06 

Diabureemente. 

Marine  and 
Fire.        Inland. 

Orow  amount  paid  for  losses  (ineludlag  |8I»  418. 68 

oeeoriag  In  prerious  years) 6     476,868.78  1     81,807.67 

Dedact  emoont  rsssiTsd  for  salTage,  $4,076. 04*  and 

forrsiiMBraiioalnotkaroempanies,  886,780wOL.       80.486.18  1      1,887.08 


HetHBOSBtpiddforlosMS $     444.086.65  I   80,066.66   I     464,066.60 
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Paid  Btoekholddrs  for  Interest  or  dlvidendf  (amoant 

declared  during  the  7«ar,  118,000 28  000.00 

Oommiaslonfl  or  brokerage  177,144.70 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,   agents 

and  other  employees 69,0K7.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4, 460. 80 

Taxesonreal  estate 1,087.18 

All  other  taxes,  licenses  and  Insnrance  department  fees 14, 835. 06 

All  other  office  and  agency  expenses 66,864.77 

Bad  and  donbtf  al  accounts  charged  profit  and  loss 6, 89L  54 

Redaction  In  valuation  of  real  estate  *  'Bqultable  Building*' ....  6, 000. 00 

All  other  disbursementft,  reduction  In  TaUiafeion  of  real  estate 

(B.  B.  Jerlees,  prop.) 21.76 

Total  disbursements $     881,090.80 

Ledgrer  Asaeta 

Book  value  of  real  estate,  unlcumbered,  I  113,000.00 

Mortgage  loans  on  real  estate,  first  liens,  5164, 160 ISA,  160.00 

Loans  secured  bj  pledge  of  bonds,  stocks  or  other  collaterals.  60,  COO.  00 

Book  value  of  bonds,  excluding  interest,  1111,750;  and  stocks, 

1884,886.00 646,676.00 

Gash  In  company's  office,  S3 16. 90 ;  deposited  in  bank,  S70, 908. 03  71, 2  (8. 08 

▲gents'  balances  representing  business  written  subsequent  to 

Otcober  1, 1906 18^,068.89 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1906 8,806.79 

Bills  receivable,   not  matured,  taken  for  marine  and  Inland 

risks 889.80 


Total  ledger  assets $1,196,178.00 

Non-Ledgrer  Aaaata. 

Rents  accrued,  1804. 17  on  company 's  property  or  lease I  804. 17 

Total 804.17 

Market  value  of  bonds  and  stoeks  over  book  value 107,07L16 

Orossassets S  l,804,063.a 

Deduet  ▲•■•ts  not  Admitted. 

▲gents'  balances,  representing  businsM  written  prior  to  Octo- 
ber 1,  1905 <        8,806.79 

Total 8,886.79 

Total  admitted  assets 6  l,80l,846.6|| 

LiabiUtlea, 

Gross  losses  adj  usted  and  unpaid  (not  yet  due,  $  19, 708 .  75) t  19, 70S.  75 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 41, 905. 40 

Gross  claims  for  losses  resisted I,8t6.48 

Total I       66,884.68 

Deduct  reinsurance  due  or  accrued 60&.S9 

Net  amount  of  unpaid  losses  and  claims I       66,324.08 

Gross  prsmiums  (less  re-insurance),  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual fire  risks,  $626, 388. 00 ;  unearned  premiums  (60  per 
cent) I   818,191.60 
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279.670.88 


7  788.44 


Qrcm  premiums  (lets  re-lnaaranoe)  reoelved  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  jear 
from  date  of  policy,  $630,03U.75;  unearned  premiums  ^pro 
rata) 

Oroas  premiums  (lees  reinsurance)  (cash  and  bills)  received 
and  reoelrable  upon  all  unexpired  Marine  risks,  $16, 130.81 ; 
unearned  pramlums  (60  and  100  per  cent) 

Total  unearned  premiums  as  computed  above 

Salaries,   rents,   expenses,  taxes,   bills,  aceouats,  fees,  etc., 

dneoraoorued 

OommissionB,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  aotuaUj  paid  up  in  cash I     400,000.00 

Surplus  over  all  liabilities 8  8,276.88 


Surplus  as  regards  policyholders . 
Total  liabilities 


600,046.88 
6,000.00 

i6,ooaoo 


I     685,070.81 


I       616.876.88 
I    1,801,246.63 


Bisks  and  Fremlnma. 


Fire  Bisks. 


Premiums 
Thereon. 


Marine  and 
Inland  Bisks. 


Premiums 
Thereon. 


In  force  on  the  3 1st  dav  of  De- 
cember, under  this  nsading 
in  last  year's  statement 

Written  or  renewed  during 
they 

Total 

Deduct  those  expired  and 
marked  ott  as  terminated. . 

In  force  at  end  of  the  year. 
Dedust  amount  reinsured. 

Het  amount  in  force 


I    93,710,169.00 
78,780,881.00 


I  167, 490, 99a  00 
60,868,198.00 


$96,188,797.00 
4,89B,49L00 


$96,886,806.00 


1,190,676.97 
960.891.86 


8. 179, 87a  88 
968,885.18 


1,817.048.64 
60,689.89 


I     l,16d,418.76 


$        861,781.00 
1,488,888.00 


$    1,678,950.00 

1.440,888.00 

I        888,181.00 
7,600.00 


885,681.00 


10,844.18 

88.881.10 

88,786.88 

88,014.91 

16,8ia81 
079.60 

16,180.81 


Q«ii6ir»l  Intarrogatoriaa. 


If  ere  all  the  transactions  of  the  eompany,  of  which  notice  had  been  received  at  the 
boma  ofBoe  at  the  close  of  buMuess  December  81.  truthfully  and  accurately  entered  on  its 
booka  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  ths  eompany  as  shown  by  the  books  at  the 
homo  oflloe  at  the  close  of  business  December  81? 
Answer— Yes. 


loall  eases  where  the  company  has  assumed  risks  from  another  company,  there 
ahotild  be  charged  in  this  statement  on  account  of  each  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
Has  this  been  done? 


Ijorgest  gross  aggregato  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
Uaitod  States,  without  any  dsductions  whatever  for  reinsurance,  whether  the  lame  be 
In  admitted  or  non-admitted  companJea?  " 

Answer- $101000.00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value? 

▲newer— $76, 60a  00. 

Total  amount  loaned  to  directors  or  other  officers? 


Loaned  to  stockholders,  not  officers? 
Answer— None. 
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Ba«lxi«M  in  the  Sttte  of  Iow>DnrInff  the  Y%mr, 


rire  BlskB 


Aggregate 


Rleke  wrltcen 

Groosemoant  of  premlams  reoelTed 

Lomea  paid 

Lomes  inonrred 


I  653.6'«.uu 
6.80)  IS 
7,728  10 
0.73).  41 


669,089.00 
0.80).  18 
7,718.80 
0,788.41 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

FARMERS'  FIRE   INSURANCE  COMPANY. 

Organized  nnder  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  Btata  of 

the  State  of  Iowa,  pnrsoant  to  the  laws  thereof. 

President,  William  H.  Millbb.  First  Vice  President,  D.  H.  Djctwilbb. 

Secretary,  B.  K.  MoConket. 

[Incorporated,  April  16,  1353.  Commenced  bosliiess,  MajlO,  1853.] 

Home  office,  68-55  East  Market  street,  York,  Pennsylvania. 

Amonnt  of  net  ledger  assets,  December  3 1st  of  preyions  year. .  S     761, 231 70 

Income. 

Gross  premiums I     608,800.88 

Deduct  reinsurance,  rebate,  at>atement  and  return  premiums        68,871.06 

Totalpremlums  (ether  than  perpetuals)....  I     609,800.17 

Interestonmortgageand  Judgment  loans I  0,080.81 

Interest  on  ceUateral  loans 8,891.10 

Interest  on  bonds  and  dividends  on  stocks 17,486.88 

Interest  from  all  other  sources 1,188.01 

Gross  rents  from  oompany's  property,  including  |1, 800. 00  for 

company's  own  oocupaney , 8,889.00 

Total  interest  and  rents. 08,808.88 

From  all  other  sources,  discounts 1,144.80 

Totalineome I     644,011.18 

Dlebursemente. 

Gross  amount  paid  for  losses  (including  ISO,  87).  18  occurring  in 

previous  years)    I     800,018^87 

Deduct  amount  received  for  salvage,  1050.19,  and  for  reinsur- 
ance in  other  oompauies,  1818.40 • 1,674.08 

Netsmount  paid  for  losses 8     808,074.88 
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OomaJHloiis  or  brdkcniffe 

BaHmtim,  f ms  and  »U  other  ofaargcs  of  offloen,  olerkf «  agonta 
■ad  olhor  omplojMO 

BflBfta,  iBoliidlBg  II,  600.00  for  oompany'fl  own  oeoapanej 

Taxasoarealoslalo 

▲11  okner  taaces,  UoeaoM  And  insaraiioe  departmoil  foM 

All  o4h«r  dlBbniMmento : 

▲djoalliig,  HO,  120. 6t ;  taxes  on  mortgagee  and  jndgmente, 
I80L80;  attorney's  faea,  18,106.07;  general  offloe  ex- 
panses, 118,904.08;  fire  patrol,  11,018.06;  local  board, 
10,117.80;  assessment  fond,  136.60;  loss  and  gain,  1788. 10 

Total  disbnrsements. 

Ijadffar  Aaaeta. 

Book  Talue  of  real  eetote,  nninoombered.  111,600.00 1      41,600.00 

Mortgage   and  Judgment  loans  on    real  estate,  first  lleos, 

ll08.Ul.tt 102,111.68 

Leans  secured  bj  pledge  of  bonds,  stocks  or  other  collaterals.         78,606.00 

Book  Talne  of  bonds,    excluding    Interest,     1138,028.78;  and 

stoeks.  1182,896.66 816,316.88 

Gash  In  company's  office,   $8,808.46;  depoaitad  In  bank,  1122,- 

818.00   126,707.48 

Agents'  balances  representing  buslDess  written  snbseqaent  to 

October  1,  1006,  secured,  161,405.21 61,406.84 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1806,  secured,  14,018.06 4,018.86 

Total  ledger  assets 

Non-Ledger  Asaets. 

Inter«etdue,   11,716.68  and  accrued,   18,688.16  on  mortgages 

and  Judgments I  6,865.78 

Interest  aoorued,  11,653.74  on  bonds  and  stocks ....  1,669.74 

Interest  due,  18, 006  41  and  accrued,  1880.80  on  collateral  loans  4, 665.71 

Bento  aoereed,  1105. 00  on  oompanj's  property  or  lease 106. 80 

Total 

Market  Talne  of  bonds  and  stocks  oTsr  book  value 

Dadnot  Assata  not  Admitted. 

balanoes  representing  business  written  prior  to  Octo- 
1,  1006 4.018.00 

Total 

Total  admitted  Mseta 

LlabUitiea. 

losses  adjusted  and  unpaid,  not  jeldue.  $18.040.60 $  18,040.60 

Ta  gross  elalms  ftor  lossss  In  proosss  of  adjustment,  or  In  sus- 

pe— %  luohiding  all  reported  and  snppossd  lissis 86.816.00 

akrfas  for  lasssa  restated 18.466.00 

Total i      60i^68O.6O 

of 
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182.078.88 

88.071.00 

1,800.00 

618.81 

10.888.16 


87,486.20 


$     484,606.4^ 


8     810,668.40 


12,876.08 
72,486.40 


I     806.870.04 


4,018.00 


$     801,851.80 


8      60,080.60 
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QrosB  premlnms  (leas  relnanrsnoe)  received  and  reoelTmble 
upon  all  xinexplred  Are  risks,  running  one  year  or  less  from 
date  of  policy,  Including  Interest  premiums  on  perpetual 
fire  risks,  1826, 864.  II;  unearned  premlnms  (50  per  cent)     .  I     16t,  938. 10 

Gross  premiums  (less  reinsuranoe)  reeelved  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $560, 012. 68,  unearned  premiums  (pro 
rata)    888,010.06 


Total  unearned  premiums  as  computed  above 

Amount  reolaimable  by  the  insured  on  perpetual  lire  insurance 
policies,  being  05  per  cent  of  the  premium  or  deposit  re 
celved 

Salaries,  rents,  expenses,  taxes,  blUs,  accounts,  fees,  etc., 
due  or  accrued,  taxes  estimated 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities I 


Surplus  as  regards  policyholders. 
Total  UablUties 


886.619.64 


$     446,868.16 


1,749.60 

6.000.00 
I      605,888.84 


886,610.64 
I     891,861.98 


BlBks  and  FreminmB. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  under  this  heading  In 

last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Dedmet  amount  reinsured 

Net  amount  in  foroe  .  


I 

T 


I 

8 


70,668,886 
48,186,888 


118,789,884 
48,808.801 


71,486,088 
686.680 


70,900,848 


I    884,104.96 
568,809.28 


$1,446,874.16 
665,889.61 


I    891,114.67 
6,887.68 


$     88\876.89 


General  Interro^torles. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reeelved  al  the 
home  office  at  the  close  of  business  December  31,  truthfully  and  aocruately  entered  on  lie 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Dose  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  iubured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non- admitted  companies? 

Answer— 116, 000. 00. 

Total  amount  of  the  companies  stock  owned  by  the  directors  at  par  value. 

Answer—  None. 

Total  amount  loaned  to  directors  er  other  officers. 

Answer— $19, 800. 00 

Loaned  to  stockholders,  not  officers. 

Answer— None. 
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BnsliMSs  In  th«  State  of  Iow»  Dnrlnflr  th«  Tear. 


Fire  Risks. 


Biskawrttten .... 

Qraaa  anMmnt  of  premiams  received 

paid 

inciirrcd 


I  1,448,807.00 
88,170.40 
17,780.70 
18,007.08 


ANNUAL  STATEMENT, 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

FEDERAL  INSURANCE  COMPANY, 

OrgBDizad  oader  the  laws  of  the  State  of  New  Jersey,  made  to  the  Ladltor  of  State  of  the 

State  of  Iowa,  porsnant  to  the  laws  thereof. 

PresideBt,  Pbbot  Chubb.  Vice-President,  Hbndon  Ohttbb. 

Seoretarj,  Max  Ghttndnzb. 

[Incorporated,  February  1,  1001.  Oommeaoed  business,   March,  1001} 

Homeoffioe,  15  Exchange  Place,  Jersey  Olty,  N.  J. 

Capital  Stock. 

of  capital  paid  Qp  in  cash I     600,000.00 

of  net  ledger  assets,  December  81st  of  prerions  year . .    8, 070, 106. 66 

Income. 

Marine  and 
Fire.  Inland. 
|80S»088.04    11,068,480.10 

Dedoat  ro-iiMuranoe,    rebate^    abatement  and 

reinm  pramloms 148,600.08      1,177,488.61 

Total  premiams  (other  than  perpatoals)....    1856,419.66   8     786,068.67   1 1,141,478,18 

laiercal  on  mortgage  loans 1,860.00 

iBtsres*  on  bonds  and  dirldends  on  stocks 66,606.18 

Interest  from  all  other  sources    4,071.78 

TMalintersst and  rente I      64,886,06 

From  all  other  sooroes,  profits  on  ezohaBge 656.88 

Total  income 1,806,886.07 
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DUbnrsemants. 

Marine  and 
Fire.  Inland. 

OroM  smount  paldjTor  loMflBllnolndlng,  1286,  Oil.lt 

ooonrrlng  In  prerlooi  rears) I  1«1, 578.10  $1,118,788.81 

Dednot  amount  reotflTed  for  aalrage,  141,188.88, 
and  for  re-lnsoranoe  la  other,  oompanles, 
8685,870.00 18,606.78  653,860.66 

Net  amonnt  paid  for  losses 8  U% 878. 57   I     47b,0J0.53   I     610,808.15 

Paid  stookholders  for  Interest  or  ^dividends  (amoant  declared 

daring  the  year 50,000.09 

Oommiisions  or  brokerage 856,817.87 

Salaries,  fees  and  all  other  charges  of  oifloers,  olerks,  agents 

and  other  employees 66,868.16 

All  other  taxes,  lioenses  and  insnraaoe  department  f  ess 24, 86L  81 

Lossonsaleor  matnritjof  ledger  assets 6,885.00 

All  other  disbnrsements : 

Skatioaerj  and  printing,   83«til.58;'  adTortlsing,    8718.67; 

maps,  88,017  63;  misoellaneons,  888, 85?.06 88.8a8.n 

Total  disbnrsements 8  1,051,068.76 

Ledffer  Aaaets. 

Mortgage  loans  on  real  estate,  first  liens 8   80,000.00 

Book  Talne  of  bonds,   exolnding  interest,   81«  480, 012.06;  and 

stocks,  156,508.61 1,486.506.57 

Otosh  deposited  in  bank 460,286.M 

Agents'  balances  representing  business  written  snbseqaent  to 

October  1,  1805.  seenred 248,840.07 

Agents'    balancssi  representing  bosiness    written    prior    to 

October  1,  1005,  ssonred 84,017.53 

Other   ledger  assets,    ylz:   P*hlladelphia   Fire    Underwriter 

Association  Deposit 100.00 

Total  ledger  assets *  8  2, 281, 168.  H 

Hon-Ledffer  Asaets. 

Interest  aoemed  on  mortgages ..$  118.60 

Interest  due,  836.00 ;  and  aooraed,  810, 070.70  on  bonds  and  stocks        17, 005. 7^ 
Interest  accrued  on  other  assets 4,810.78 

Total 8       21.465.01 

Qross  assets 12,266,088.78 

Deduct  Asset's  not  Admitted. 

Agents'  balances,   representing    business    written    prior    to 

October  1,  1006 1      24,047.63 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  Tiz : 81,605.67 

Total 8       66.663.10 

Total  admitted  assets 8  2,200.0ea68 

liiabiUUea. 

To  gross  claims  for  losses  in  process  of  adjustment,   or  in  sus- 
pense, including  all  reported  and  supposed  losses I     282. 848. 66 

Total 8     283.842.66 

Deduct  re-insurance  due  or  accrued 44,418.00 

Net  amount  of  unpaid  losses  and  claims f     28f»080.i6 
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QroM  premiums  (less  re-insarance)  reeelved  and  receivable 
apoB  all  nBexpired  fire  risks,  running  one  year  or  less  from 
dateofpollej,  inclndlng  interest  premiams  on  perpetnal 
fire  risks,  |S60, 283. 47 ;  unearned  premiums  (50  per  oent)       i 

Gross  premiams  (less  re-insnranoe)  reoeiTed  and  reoeintble 
upon  all  nnerpired  fire  risks,  ranning  more  than  one  year 
from  date  of  poUcy,  |16.\  879.83;  unearned  premiams  (pro 
rata) 

Groas  premiams  (less  re-insarance)  (cash  and  bills)  received 
and  receivable  upon  all  anezpired  Inland  Navigation  risks 
8l6,ll9.87;aneamed  premiams  (6)peroent) 

Gross  premirms  (less  re-insarance)  {em^  and  bills)  received 
and  reorivsble  apon  all  anezpired  Marine  risks,  %'9  106.85; 
anearned  premiams  (tOO  percent) 


Total  aneamed  premiams  as  eompatf  d  above 

Salaries,  rents,  expenses,  uutes,  bills,  uccoants,  fees,  etc. ,  dae 

oraccraed.. 

OommissioDS,  brokerage  and  other  charges  dae  or  to  berome 

dae  to  stents  and  brokers 

Be-insarance  premiam« 

▲11  other  liabilities,  vis: 

8peeial(3oatigenK  Reserve 

Total  amount  of  all  liabili'iDs  except  capital 

Capital  aotaally  paid  up  in  cash..... $ 

Surplus  over  all  liabilities 

Surplus  as  regards  Ipolicyholders 


Total  UabiUttss. 


184.888.74 


107,668.80 


27.674.88 


70.408.85 


60o,ooaoo 

858,884.80 


I     840,180.48 

17,888.74 

f8.74ai8 
80,048.11 

175,000.(10 
I     848,896.00 

1,858,884.80 
18,80^080.88 


Blaka  and  Premiums. 


Fire  Risks. 

Premiums. 

Marine  and 
Inland  Risks. 

Premiums. 

• 

In  force  December  81,  1904 

Written  or  renewed  la  1906 

1     27.508,150 
80,848.284 

1     882. 850.46 
608,928.84 

8     77,976.897 
748,381.540 

• 

$     878,068.11 
1,663,448.19 

Total 

1     87.151,883 
25,883,071 

1     868.179.00 
377,888.79 

$  831,867,987 
788.490,685 

8  8.241,601.80 
2,084,460.71 

Deduct  expirations  and  cancel 
latlons 

In  force  December  81,  1005.. 
Deduct  amount  re-insured 

8     88,818,389 
4.070,015 

8     488.910.80 
58,877.45 

$     88,867,862 
5,843,670 

1     157,081.50 
22,478.87 

Net  amount  in  force 

t     88.838.407 

$      424,983.86 

$     88.523.682 

$     184,652  78 

Qaneral  Interroflratories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  «he 
home  ofllce  at  the  close  of  basiness  Deoemeber  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yep". 

la  all  cft^es  where  the  companv  has  aannm^id  ri^kn  from  another  company,  there 
shoald  be  charged  in  this  statement  on  account  of  such  re-insarance  a  reserve  equal  to 
that  which  the  original  company  would  have  bean  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insnred  In  any  one  hazard  located  anywhere  in  the 
United  Mates,  without  any  deductions  whatever  for  re-insurance,  whether  the  same  be  in 
admitted  or  nouHidmitted  oompanlef-? 

Answer— >80^  000. 00^  as  to  fire  branch. 
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T«tal  amount  of  the  oompany's  stock  owned  by  the  dlreoton  at  par  Talne? 

Answer— 1161,900.00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,*  not  officers? 

Answer  -None. 

BnalnefB  in  the  State  of  Iowa  Dnrinar  tha  Tear. 


Fire  Risks. 


Riskswritten 

dross  amonnt  of  premiums  reeelTed. 

Losses  paid 

Losses  incurred 


484,080.00 

5,541.06 

464.61 

463.61 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1905,   of  the  condition  and  affair  of  the 

FIRE    ASSOCIATION    OF  PHILADELPHIA. 

Orf  anized  under  the  laws  of  the  State'of  Pennsylyania,  made  to  the  Auditor  of  State  o 

the  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  O.  I  win.  First  Vice  President,  I.  H.  Oovdbrman. 

Secretarj,  M.  Q.  aABBiainE&  Second  Vice  President,  William  Muib. 

[Incorporated,  March  87,  1880.  Oommenced  bUBlnesst  September  1,  1817.] 

Home  office,  407  and  409  Walnut  Street.  Philadelphia,  Pennsylvania. 

Oapital  Stock. 

Amount  of  capital  i>ald  up  in  cash $    600,000.00 

Amount    of  net  ledger  assets,   December  31st  •  of   previous 

year 0,887,088,07 

Inooma. 

Gross  premiums I  6,056,888  88 

Deduct  re- insurance,  rebate,  abatement  and  return  premiums.    1, 808, 477. 88 

Total  premiums  (other  than  perpetuals) 8  8i  768, 406.01 

Deposit  premiums  written  on  perpetual  risks  (grosd) 8  46, 768.66 

Interest  on  mortgage  loans 60,001.17 

Interest  en  collateral  loans 8,46^.67 

Interest  on  bond4  and  dividends  on  stocks 188,448.76 

Interest  from  all  other  sources 4,004.81 

Gross  rents  frem  company's  property 80,681.40 

Total  interest  and  rents I     870,616.8I> 
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Proflii  on  sale  or  amtnrity  of  ledger  Mieti l,sn,4B 

Iram  all olher  aonroee,  earned  depodt  premluais 4,8nLftl 

TotallMomo I  i. OH 688.11 

Olsbnrsemants. 


Grose  aiDoant  paid  for  loeeee  (Inelndlng  IM8, 111.16  oooorrlng 

Inpreiyleiiflyear) 6  8,880^816.1 

Dednol  anumnl  reoelved  for  aalTage,  114,081.88,  and  re-lnenr- 

Inether  oomponlee,  1880,801,07 806,786.1 


Ne*  amount  paid  forloseee I  l,0U,68a40 

Deposit premtnnu  relnmed 78,088.90 

Peld  etookholderB  f or  Interest  or  diTidends 900,00(119 

CVwnnilewtons  orbrokerage 855,817.81 

Belarlee,  fees  and  all  other  ehargee  of  ofBoers,    clerks,    agents 

and  other  employees 841.688.77 

Bepoin  and  expenses  (other  than  taxes)  on  real  estate 10,860.80 

Taxes  on  real  estate 7,686.77 

AU  other  taxes,  Uoenaes  and  insnranoe  department  fees 88,688.80 

All  other  disbursements : 

Printing  and  stationery,  $18,908.00;  misoeUaneo9B,|l80,S18.81;  . 

profit  and  lost,  18,804.11 161.60att 

Total  dlsbnrsementB I  8.618,183,4^ 

Lad8r«r  Aasats. 

Book  valne ef  real  estate,  naiaenmbered t     418,687.08 

Mortgage  loans  on  real  estate,  first  llras. 1,488,128.00 

Loans  aeenred  by  pledges  of  bonds,  stocks  or  other  collaterals.  160, 800. 00 
Bo6kTaln«  of  bonds,  exolndlng  interest,  83.808,061.88,  and 

stocks,  88re,a4a84 8,884,881.87 

Oath  In   company's    office,     886,416.87;   deposited  in   bank, 

1888,000137 850.086.84 

Agento's  ^i*«*<*^  representing  bosineBS  written  subsequent  to 

October  1,  1006 684,833.08 


rrotal  ledger  asseta I  6, 708, 687. 78 

Hon-Ledffor  Asaeto. 


dusb  86^898.01  and  accrued,  118.860.88  on  mortgages..!  86,148,80 
Interest  dne^  818^808.00  and  accrued,  881,848^08  on  bonds  and 

88,178106 

due,  8887. 80 and aeomed,  170.86 on  collateral Poaas...  408.48 
dub,  11,088.60  and  accrued,  8814.88  on  company's  prop- 

8,000.88 


Total I      86,78L80 

Market  value  of  real  estate  over  book  value 078.07 

Martet  Tslne  of  bonds  and  stocks  orer  book  value 807,867.80 

OtiMT  Bon-ledgor  asssts,  vis: 

One  from  other  compantes  for  reinsuraaoe  of  paidlosaes..  8,08168 

-...- I  7,016,661.70 


Deduot  AMets  Hot  Admitted. 

owned I      18,40000 

Total ^ 18,406100 

TMaladmlttel  aaseto  0  7,008, 8ia.V 

11 
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LlabUlttes. 


tf  rou  loMM  adjaited  Mid  uniMid,  noljetdue |  96,889.01 

To  groM  olAimi   for  loues  la  prooeai  of  adjailmont,  or  la 

•aspeiiM,  iaolnding  all  reported  and  aappoied  louei ITO,  690. 75 

GroM  elaimi  for  lostei  resisted 86^774.66 


Total I     812,841.18 

Dtdoot relasaranoe due  oraocraed 81,166.04 

Ket  amoaal  of  unpaid  loaiei  and  olalmi 

Groea  premlnma  (less  relasaranoe)  received  and  receivable 
upon  all  unexpired  flro  rlika,  running  one  jear  of  leee 
from  date  of  polio  J,  Including  Interest  premiums  on  per- 
petual lire  rlskf ,  13, 780, 784. 81 ;  unearned  premiums  (50  per 
cent I  1,865,867.11 

Uross  premHims  (less  relnsuranee)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one  jear 
fjrom  date  of  policy,  ^  976, 660.77;  unearned  premiums 
(prorata) ^ 1.660,741.18 

Total  unearned  premiums  as  computed  above 

Amount  reclalmablo  by  the  Insured  o»perpeiual  Are  Insurance 
polidss,  being  0)  and  «95  per  cent  of  the  premium  or 
depoiit  received ..— «, 

Total  amoaut  of  all  liablUtle i  except  capital 

Capital  aetuaUj  paid  up  In  cash $     80a000.00 

Surplus  over  aUUablUtles 1,640,908.94 

Surplus  as  regards  polloj  holders 


I     878.685.89 


Total  llabiUties 


18,916,108.89 


1,758,866.14 
I  4,968,086.88 


18.040,80194 
r7, 008, 861. 76 


RlakB  and  Pramiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  under  this  heading  In 

last  year's  BtBtemeot * 

Written  or  renewed  daring  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year. 
Deduct  amouut  reinsured 


Net  emotint  In  force 


1601.479.687 
400,400.600 


$908, 890, 847 
390.667,797 


I51J.818.550 
47,866,771 


S  464.446.770 


S  6, 831,815  84 
6,C5\883  88 

tU,8R5,OOa07 
5,0a9.t)05.84 


$6,865,898  48 
5U.896  44 


S  5. 701. 891.09 


Qeueral  Interrogatories. 


Wereall  thstr4i9a?tioQ)  of  the  oompiay,  of  which  notloe  had  bean  received  at  the 
home  office  at  the  close  of  bi^Iajii  Ddsetnbor  31,  trathfaUy  aid  accurately  catered  on 
its  books  for  and  durlag  the  year  ending  on  that  date? 

Answer— Yes, 

Does  this  ttatement  shew  the  ooaditlo!!  of  the  company  as  shown  by  the  books  at  the 
home  offloe  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assnmed  risks  from  another  company,  there 
should  be  charged  la  this  statemeat  on  acoonnt  of  saoh  reinsurance  a  reserve  equal  %o 
that  which  the  original  csmpany  woald  have  been  req aired  to  charge  had  it  retained  the 
risks.     Has  this  been  done  t 

Answer— Yes. 
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ZjATgwl  grou  af gregate  »moaat  Ininred  la  any  onehaaard  located  aajwhare  ia  the 
Ualted  Slatce,  wlthoat  any  dedaolioni  whalever  for  relniaraaoe,  whether  the  same  be 
m  admitted  or  aoa-admltted  oompaalea? 

▲newer-ISO.  Oia  00. 

Total  amonat  of  theoompany'a  atooks  owned  bj  the  direoton  at  par  Talnef 

▲aewer-iaa,  800.00. 

Total' amount  loaned  to  dlreotore  or  other  offloers? 

▲aswer—Noaeb 

T<oaned  to  ■toekholdera,  not  offloers? 

Aaswer^Nona 

Bnainami  In  tha  State  of  Iowa  Dnrlag  the  Tear, 


lire  Bisks. 


BHks  written 

Oross  amonat  of  premiums  reoelTed. 

jmid 

inoorred 


18,874.070.00 
S8.00B.8S 
68.088.70 

06,884.04 


ANNUAL  STATEMENT 

For  the  year  ending  Deeember  31,  1905,  of  the  condition  and  affairs  of  the 

FIREMEN'S  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  state  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  lows,  pursuant  to  the  laws  thereof. 

Preeldent.  Dauixl  H.  Dukham.  Ist.  Vice-President,  Chas.  Ooltxb. 

Secretary,  A.  H.  Hasbihoxr. 

[Incorporated,  December  8,  19S5.  Commenced  business,  December  8,  1816.  ] 

Home  office.  784-780  Broad  Street,  Newark.  New  Jersey. 

Capital  Stook. 

Amount  of  capital  paid  up  In  oash $  l.OUO.OOaOO 

▲mount  of  net  ledger  assets,  December  8 let  of  prerions  year . .    8, 017, 471.  OS 

Inoome. 

Orosa  premiums I  1,278,180.80 

Deduot  re-lnsnranee,  rebate,  abatement  and  return  premiums      257,571.60 

Tbtal  premiums  (other  than  perpetuals) I     1,016,006.80 


164 


IOWA  IN8URAM0E  REPORT. 


laterMlon  mortgsg*  loaiia I      78,4T6.t6 

laterwl  on  bonds  uid  dlTld0Bds  on  itook 81,648.T6 

Oroos  rente  from  oompnaj'B  propertj 11,888.71 

Total  InterMtnnd  rente 8        171,1 

Total  Income I     1. 186.0810 

Dlnbiin«m«nta. 

• 

Orosi  nmoimt  paid  for  loeiee  (inolndlng  $98, 188. 88  ooonrlng  in 

preriona  yenre) I     400,707.06 

Dednot  nmoant  reoelTed  for  lalTnge,  888, 80&  00;  nnd  for  re-in- 

mimnoe  in  other  oompnnies,  8888.06 48,250.17 

Netnmonnt  pnidfor  loeeee I        448,617.48 

Paid  Blookholdere  for  intereet  or  diyldenda  (amoont  deolnred 

daring  the  jenr) 180,00a00 

OommlaelonB  or  brokerage 864,840l18 

Salaries,  fees  and  all  other  charges  of  oflloers,  clerks,  agents 

and  other  employees 48,876.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 106.91 

Taxes  on  real  estate 7,081.84 

▲11  other  taxes,  licenses  and  insnranoe  department  fees 80,868.88 

Loss  on  sale  or  matnrity  of  ledger  assett 88,888.77 

▲11  other  disborsemento : 

▲genoy  expenses,    188,448.18;  adjnstment  expenses,  flO,- 

118.61;  general  expenses,  118,808.34  66.448.00 

Total  disbnrsements 8        081,000.08 

Ladgrer  Aaaata. 

Book  Talne  of  real  estate,  nninonmbered $     111,817.08 

Mortgage  loons  on  real  estate,  flrstllens 1,677,806.00 

Book  Talne  of  bonds,  exoloding  interest,  8084,000;  and  stoeks, 

8414,800 1,848,800.00 

Oaeh  in  oompany's  olBoe,  8780.64; deposited  in  bank,  8)0,008.01  01,036.46 

▲gente'  balance  representing  business  written  subsequent  te  * 

October  1,  1006 188,870.87 

▲gents'  balanoe  representing  business  written  prior  to  Octo- 
ber 1.  1006 83.64 

Total  ledger asseta $     8,811,470.48 

Hoa-Ladffer  Aaaata. 

Interest  due;  II,  706:  and  aoerasd,  |10,074i4onmortgaffea.....8      81,070.44 

Interest  aoerued  on  bonds  and  stocks 11,808.76 

Rente  due  on  company's  property  or  lease 88  88 

Total I         88,I8L68 

ICarket  Talue  of  bonds  and  stocks  oTsr  book  Talaa 686^08100 

Other  non-ledger  assets,  tIs:  Due  from  companies  for  re-ia- 

suranoeon  losses  already  paid,  Oamden  Fire  Insurance 

▲aaodatton,  8108.10;  St. PaulFire & Harine,  8806.86;  Oon- 

oordia,  8410.61;  Munich,  88,860.47; German,  888.04 8,880107 

aross  asseta 8     8,704.888.07 
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D«dnot  Assets  not  Admitted. 


Agent's  belsBoee,  reprienttng  buslnets  written  prior  to  Ooto- 
bsrl,  1906 « 


Total , 

Tblsl  admitted 


88.64 


88.64 


I     8,784.616.48 


lasbUlUes. 


losses  adjnsted  end  nnpsld  (due,  116,178.60;  not  yet  doe, 

13,617.60) I  19,801.00 

To  gross  elslms  for  losses  in  proeesB  of  sdjnstment,   or  In  siis- 

pense,  inolndlng  sll  reported  end  supposed  losses 48,440.96 

Qross elstatts for  losses  resisted 19,848.88 

Total $  iiwrii 

Dednst  re-lnsorance  dne  or  soorned 8,826.58 


Net  amoont  of  unpaid  losses  and  olstans 1 

Gross  premiiuaB  (less  re-insnranoe)  reoelTed  and  reeelvable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  iaoluding  intersst  premiums  on  perpetual 

fire  risks,  1074.077;  unearned  premiums,  (60  per  cent) 6     887,088.60 

Oross  premiums  (less  re-insuranee)  reoeived  and  reoeiyable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  polioy,  81, 047, 688. 91 ;  imcamed  premiums,  (pro 

0 687.180.86 


Total  unearned  premiums  BS  computed  aboTO 

Prtnelpal  unpaid  en  'script  or  oertifleate  of  profits  authorised 

or  ordered  to  be  redesmed 

Interest  due  or  aoerued,  remaining  unpaid 


TMal  ameunt  of  all  UaUUtlssezoept  capital I 

OMtiiiMtnallypald  upinossh .1  l,000,00a00 

all  Mshilities 1,798,876.71 


Aureus  as  regards  polieyholders. 
Total  Ualilliftiss 


76.618.66 


904,168.86 

1,887.00 
404.88 


1,008,888.78 


8,798,876.71 
I     8,704,6UL48 


Risks  and  Wemlums. 


Fire  Bisks. 


Premiums 
Thereon. 


In  fotoe  osi  the  Slst  day  of  Deoember,  under  this  heading  in 

last  year's  statement 

WrtttSB  or  renewed  during  the  year 


TMal 

Deduot  those  expired  and  marked  off  as  terminated. 


Is  force  at  the  ead  of  the  t 
Deduct  aaumnt  reinsured. 

Net  amount  in  force.. 


$166,878,886 
106,141,014 


8871,618,949 
80,686,884 


8190,888,666 
10,710.988 


8180.117.788 


$1,608,886.44 

1,878,180.89 


81,871.806.68 
1.078,968.08 


$1,707,668.80 
76,008.89 


81,781.618.91 
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Oen^ral  Int«rroffAtorl«s. 

W«re  all  the  trAosactioiifl  of  the  oompMij,  of  which  notice  had  been  reoelTed  »t  the 
home  ofSce  »t  the  oloee  of  bnsinesi  December  81,  tmthf all j  »nd  aocnratelj  entered  on'its 
books  for  and  during  the  jenr  ending  en  that  date? 


Does  this  statement  show  the  condition  of  the  oomxNinj  as  shown  bj  the  books  at  the 
home  office  at  the  close  of  business  December  81  f 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  acooont  of  snoh  re-insnrance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained 
the  risks.    Has  this  been  done? 


Largest  gross  aggregate  Amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-insnranoe,  whether  the  same  ^be 
In  admitted  or  non-admitted  companies? 

Answer— 160, 000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  187, 600. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 

BnslnMB  in  the  State  of  Iowa  Dnrinff  the  T«ar. 


Fire  Risks. 


Biskswritten 

Qroes  amount  of  premiums  received 

Losses  paid  

Losses  incurred 


«i,;)ir.b00.uo 

14,068.61 

16.6S8.U 

0,978.01 


Tornado. 


Aggregate. 


lAOuauo 

TO.  10 


fll,S90,8uaiO 
16,069.01 
16. 688.  It 

6,078.01 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1905,  of  the  condition  and  affairs  of  the 

FIREMAN'S  FUND  INSURANCE  COMPANY, 

0.*gAalzjd  aa(l«r  ihd  laws  of  th^  Stale  of  Oallforaia,  made  to  the  Aaditor  of  Stat«  of  the 

State  of  Iowa,   puniiaat  ^to  the  laws  thereof. 

Prasldeat.  Wii<CjTAM  J.  Durroir.  First  Vloe  President,  Bbrnabd  FATMOiryiLiJL 

Secretary,  Loim  WmtsuAit,  Seoond  Yioe  Prestdent,  J.  B.  Layisoflr. 

[Incorporated,  May  0, 1888.  Oommenoed  (business,  Jnne  18,  1888.  ] 

Hoflfte  ofBoe,  401-7  Oallfomia  Street,  San  Franclsso,  Oalifomia. 

Oapltal  Btook. 

Amoont  of  capital  stook  sathorized I  1,000,000.00 

SabMribedfov 1,000,000.00 

▲nooat of  eapital paid np in  cash 1,000,000.00 

▲mount  of  net  ledger  asaefes,  December  81st  of  >preTlons  year. .  •  8, 806, 838. 04 

Income. 

Marine  and 
Fire  Inland. 

Orasi  preinlnma I     4,801,118.4818   1,600.881.88 

Dsdnet    TCtasaraaoe,  rebate,    abatement  and 

ralam  prentlnms 1,898,848.87        871,864.00 

Total  premiams  (other  than  per petnals).... I  8.808,778.48  |   718.707.68   8  8,081,48a04 

latsrsst  on  mortgage  loans 18,880.76 

Interest  on  eoUateral  loans • 18,088.04 

latersst  on  bands  and  dividends  on  stock 198,674.87 

latsnst  from  all  other  sooroes 10,760.96 

Oross  reslB  from  oompanj'B  property,  inolnding  18, 400*00  '  for 

ocenpaney 81,780.08 


Total  iBterest  and  rents 8     817, 

Pnttsoaaalsof  maivrtty  oC ledger  assets 1,011.85 


ToM  iBOome » I  4,179,784.88 
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DUibiuni«m«iLtfl. 

Marine  ftnd 
Fire  Inland. 

Oroes   amoonl   paid  for   loBses     (inolvdlBg, 

$39a,080.t0,  oeonrringinprefloiujearB $   1,083,599.68    $    l,088,86fi.80 

Dednot  amount  reoeived  for  aalTage  150,786.60; 
and  for  retararaaoe  in  other  companies, 
$701,144.60 811.881.05  680,548.05 


Net  amount  paid  for  loMea 8    1,6B3,1S8.47   8   481,708.76   8  8,118,865.81 

Paid  stookboldera  for  interest  or  diTideads  (amount  declared 

daring  the  year) 180,000.00 

Oommissionor  brokerage 068»848.80 

Salaries,  fees  and  all  other  charges  of  offloers,  clerks,    agents 

and  other  employees 810,061.04 

Rents,  inolndlng,  8^i  40a  00  for  company's  own  occupancy ....  8, 400 .00 

Taxes  on  real  estate 10,814.64 

All  other  taxes,  licenses  and  insnraaceidepartment  fees 81, 407. 89 

All  other  dlsbarsements,  advertising,  printing  and  stationery 

849, 403. 88;  profit  and  loss,88,86L  59;  legal  expenses,  83.318.06 

misoellanebas,  8318,889.46 


Total  dlsbarsements. 


878,879.86 
8  8,615,779.54 


Ledger  Aaaeta. 

Book  value  of  real  estate,  unincumbered 8 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  oollaterals 

Book  value  of  bonds,    excluding  interest,  83,109,188.87;  and 

stocks,    11,810,098.18* 

Oaih  in  company's  oflloe,  818, 798. 18 ;  deposited  in  banks,  8399,480.84 
Agents'  balances  representing  business  written  subsequent  to 

Ootoberl,  1906^   unsecured 

Agents'  bslanoss  representing  business  written  prior  to  October 

1,  1906,  unsecured 

Bills  reeeivablet  not  matured,  taken  for  marine  and  inland  risks 

BUls  receivable  and  warants  taken  for  five  risks 

Other  ledger  assets,  vis: 

Advances  on  marine  disasters,  8l«  819.86;  In  hands  of  London 
correspondents  for  convenient  settlement  of  marine 
losses,  payable  in  Bngland * 


491,150.00 
187,86000 
601,250.00 

4,480,068.00 
870,810.48 

787,600.86 

98.116.87 

87,996.19 

4,906.88 


74.844.40 


Total 


,\.fr. 


8  6,967,844.88 


Hon-Ledffer  Aaaata. 


Iitersftdue.  8l70.7);a!idaoorusd,  8^99.80   on  mortgages 8  780.80 

Interest  due.  8  K).  00 ;  and  accrued,  8 ^6.57  on  collateral  loans . . .  085. 67 


Total 

Market  value  of  bondvand  stocks  over  b3ok  value, 


^Gross  assets , 


Oaduot  Aaaeta  not  Admitted. 


Total 

Total  admitted  awets. 


8        1,816.87 
896,659.00 

S  7,845,658.19 


Agants*  balance?    represdntlac  busineas,    written    prior    to 

Ootoberl,  1905 8      88,116.87 

Depreolskioa  from  b^ok  vAlae  of  leigar  a«s*td  to  bring  same  to 

market  value,  viz: 18,000.00 


41.116.87 


7,884,486.08 
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liUblUtlM. 


Gran  loam  adjusted  and  nnpald,  Botyeldae I  86^898.16 

TogTQfM  olaims  for  looooa  In  prooeM    of  adJoBtment,  or  in 

raspenae,  inclodlniT  bU  reported  and  suppoded  losses 456,200.79 

Qroas  elatms  for  lostea  resisted 0,600.00 

Total I     R6l,<MB.05 

Deduct  relnsaranoe due  or  aoomed 210,801.27 

Net  amount  of  nnpatd  losses  and  claims 

Qross  preminma  (less  reinsurance)  received  and  reoelTable  npon 
all  onegpired  Are  risks,  mnnlng  one  jear  or  less  from  date 
of  polioj,  indndlng  interest  premiums  on  periMtual  fire 
risks,  18, 878, 802 .04 ;  unearned  premiums  (ftO  per  cent) 1, 189, 140.08 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  8)|800,607.48;  unearned  premiums, 
(projrata) 1,483,806.68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  1860,888.41; 
nnsamed premiums (100  per  cent) 850,888.41 

Total  unearned  premiums  as  oomputed  above 

Oommlasioos,  brokerage  and  other  oharg es  due  or  to  become 

due  to  agents  and  brokers. 

All  other  Uabilities,  flz: 

Speelal  reserve  for  contingencies 

Total  amount  of  all  liabilities  except  capital  

Oapltal  actually  paid  up  In  cash 8  1,000,000.00 

SurplnsovoraU  liabilities 8,600,(^88.88 

Surplus  as  regards  polioyhoIdarB 

Tbtal  liabilities 

Stoka  and  Framiuma. 


I    888,401.08 


8  8,061.780.11 

U0,875.00 

•   60,000.00 
i~3[6r4,407.60 

I  8,680,088.88 
77.804,486.08 


Fire  Risks. 

Thereon. 

Marine  and 
[nland  Bisks 

Premiums 
Thereon. 

In  foroe  on  the  81st  day  of  December 
nader  this  heading  ia  last  year's 
stfttfflnf»nt 

8  481,668,689 
858.744,046 

85,776.871.80 
4,601,116.48 

8    12,606,888 
260,488,440 

8    404.008.66 

Written  or  renewed  during  the  year. 

1,600,861.66 

TMal 

8  810.418,684 
868,801,680 

810.877,066.78 
4,481,688.06 

8  878,0i7,3S2 
848,708.600 

1,006,866.16 

Deduct  those  expired  and  marked  off 

1.886.860.70 

I»fiffceatthe«Bdof  theyear 

Dsdmot  amennt  reinsured 

8  477.680,046 
62.884,616 

85,806,847.77 
808,468.80 

8   80.868,748 
12,041,016 

1  700,804.87 
360,606.06 

Net  amount  in  force 

8  416.206.420 

8^0^7.880.47 

8    16,817.727 

8    860,288.41 

Qeneral  Interrog  atorlea. 


Were  all  the  transactions  of  the  compax^,  of  which  notice  had  been  received  at  the 
home  ofllce  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  ^ear  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  tha 
home  ofllee  at  the  close  of  busteess  December  81? 
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In  all  OMes  where4he  oompan  j  has  awamwl  risks  from  another  oompanj,  there  ahonld 
be  oharged  la  this  ■tatement  on  aooonnt  of  sooh  relnsuranoe  a  reserve  eqaal  to  that  whloh 
the  original  oompanj  wonld  have  been  req aired  to  charge  had  It  retained  the  risks.    Hss 
this  been  done? 

Answer-  Yes  on  gross  premiums  scheduled. 

Largest  gross  aggregate  amount  Insured  In  any  one  haz%rd  located  an  jwhere  In  the 
United  States,  without  anj  deductions  whaterer  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  oompanieriV 

Answer-$l86,000.SO.    • 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer-|US4,0C0.00O 

Total  amount  loaned  to  directors  or  other  efflcersf 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 

Bnsinasa  in  tha  State  of  Iowa  Dnrinfir  the  Tear. 


Fire  Risks. 


Marine  and 
Inland  Bisks 


Tornado. 


Aggregate. 


Bisks  written 

OroBS  amount  of  premiums  received. 

Losses  i>aid , 

Losses  Incurred 


I  2,311.048.00$ 
t7,S06.7V 
28.085.84 
15. 600.  CI 


817.877.00 
701  87 


$    143.450.00 
75188 
8.16 
8.15 


$2,778,360.00 
88.75t.48 
88,078.80 
15,608.76 


ANNUAL  STATEMENT 

For  the  Year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

FRANKLIN   FIRE   INSURANCE   COMPANY   OF  PHILADELPHIA, 

Organised  under  the  laws  of  the  Skate  of  Pennsylvania,  made  to  the  Auditor  of  State  o* 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jab.  W.  MoAiiUSTUi.  Vtoe  President,  Obo.  F. 

Secretary,  B.  T.  Cubsoh. 

[iDoorporated,  April  88,  1880.  Qommenoed  business,  June,  1829.] 

Home  office  481  Walnut  street,  Philadelphia. 

Oapital  Stock. 

AflBonnt  of  capital  stock  authorised. , 8    60(^000.00 

Sahaetlhcd  f6r ^      400,100.00 

Amoant  of  capital  paid  np  in  oash 400,000.00 

Amoant  of  aat  Itdger  assets Deeember  8Ut  of  prevSous  year  ...    8,8i8,l48»19 
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OroOT  f rflmlnma.  I     078,078.41 

Dedoel  reiiisarAnoe,  rebate,  ebetemenl  end  return  premiums.       807, 6I&  71 

Totel  premlnme  (other  than  perpekiulB) I 

Dtpoait  premlniiui  written  OB  perpetual  riaki  (gross) 

latsrest  on  mortgage  loaaa I  4,707.08 

Interest  on  ooUateral  loans 18.87 

Interest  on  bonds  and  dividends  on  stocks 08,880.00 

Interest  from  all  other  sonroes 1,768.80 

Gkess rente  from  company's  property 6,608.85 

Total  Interest  and  rents 8 

Profits  on  sale  or  maturity  of  ledger  assets. 

Prom  all  other  eonroes: 

Transfers..... 

Profit  and  lose  gala  en  John  B.  Baker  Jr.  case  (compromise 
eettlement 

TOtallaoome I 

D  labnraementa. 

Qross  amonnt  paid  for  loeses  (Including  167, 808. 80  occurring  in 

prlTloaeyMn) 8     441,888.78 

Deduct  amount  recelTed  for  salvage,  81, 664.88 ;  and  for  reinsur- 
ance In  other  companies,  897,107.80 41,861.60 

Net  amount  paid  for  losses I 

Deposit  premiums  returned 

Pild  stockholders  for  interest  or  difldends  (amount  declared 

during  the  year,  f80,00a00) 

OniHiiiisBluns  or  brokerage 

flehuleB,  feee  and  all  other  ohargee  of  offtcers,  clerks,  agents 

and  other  employees 

Beats 

Bepelrs  and  eaq;»enses  (other  than  taxes)  on  real  estate 

Tnes  on  real  estate ^ 

AU  ether  tazee,  Uoeases  and  insuranee  department  fees 

Loss  en  sale  or  maturity  of  ledger  assets 

All  other  diaborsements: 

17,807.18;  advertising,  printing  and 

r,  17,86168;  legal  expenses,  81,400.00;  agency 

|O7,87&20 

Total  disbursemsats 8 

_  It 

Boek  value  off  real eetate  unincumbered. 8     806,160.66 

oa real  estate,  first  Ueos 74,668.00 

bjpiedgeoffboiidi,  stocks  or  other  ooUaterals..  80.000.00 
value  eff   bonds,  eywhidtwg  Interest,  88,4«t8BiLtf ;  and 

|,486»O04.O5 

88,»8.U;depealted  la  beak,   161.- 

If 66b680LS7 

I  wxlttsa  subsequent  to 

144.808.60 

~  8 
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770,086.71 
5,840.80 


104,616.00 
8,156.68 

1.806.50 

7.500. 00 


888,246.18 


800,074.14 
83,881.04 

80,070.00 
185.808.44 

34,866.67 
1,688.00 
2,566.68 
8,088.80 

80,186.47 
0.778.60 


88,880.00 


850.860.80 


|,8O1.8eB.40 
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1. 118.07 

19,880.86 

.61.00. 01 


011.86 
8,086>88L0B 
1^066^861.06 


llon-L«dff«r  Aasets. 

InteTMl  aooriitd  on  morlgsgee I        1,118.87 

Total ^1 

Harkel  T»lue  of  real  estate  over  b«ok  value 

Market  valne  of  bonds  aad  etoeks  over  book  value 

Other  non-ledger  aetets,  viz : 

Retnanraiioe  deposit  acoonnt :    Pennsylvania  Fire  of  Phila- 
delphia  

Grossassets 8 

Total  admitted  assets I 

liiabillUes. 

Gross  losses  adjusted  and  nnpaid,  not  yet  dne I  84,460. 65 

To  gross  olaima  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, inoludlng  all  reported  and  supposed  losses 88, 168. 60 

Gross  claims  and  losses  resisted. 1,886.00 

Total I      68,066.84 

Deduct  reinsurance  due  or  aoorued 1,186.18 

Net  amount  of  unpaid  losses  and  claims I 

Gross  premiums   (less  reinsurance)  received  and  reoeivable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  including  interest  premiums  on  perpetual 

fire  risks,   1508,680.88;  unearned  premiums  (60  per  cent). |     284,86a44 
Gross  premiums  (less  rsinsuranoe)  received   and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  8846,085.71;  unearned  premiums  (pro 

'•*») 485^668.10 

Total  unearned  premiumsas  eomputed  as  above ^1        710,810. 08 

Amount  reolalmable  by  thelasured  on  perpetual  Are  insurance 

policies,  being  (06  per  eent,  8811,886.18;  00  per  cent,  $588,- 

8l0.61)of  the  premium  or  deposit  received 

OommisBlon,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokars 

Total  amount  of  all  liabUitles  excapt  dnpital 

Oapltal  aotually  piid  up  in  cash ^ I     4OO,O00lOO 

Surplus  over  all  liabilities 006,678.18 

Surplus  as  regards  policyholders ~*8     l,a06,0T8.i8 

Total  liabiUtles , 8     8,086,8ui€8 

Biaksand  Ftomlnma 


68,889.06 


874,006.73 

81rt84.48' 
^^088,678.80 


Fire  Risks. 


Premiums 
Thereom 


In  force  on  the  8l8t  day  of  December  of  the  previous  year 
under  this  heading  in  last  year's  statement 

Written  or  renewed  during  the  year 

« 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  9nd  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force       ..  ,       


I    U6,8QM74 
78,884,412 


S    196,096,686 
71  876,086 


8   12S,716,*660 
5^008,487 


8    117,788,188 


8  .1.866,814.64 
978,578.48 


I    8,^98^886.06 

018. 740.  ar 


8    1,416,148.60 
7U,4eL88 


8    l,844,664.n 
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G«n«rAl  Interroffatof  iMi. 


Wtre  all  the  truMaoMans  of  this  oompany,  of  whloh  notloe  had  boon  reoolTed  at  Iho 
btmo  offlioo  at  tho  olooo  of  bostneot  Dooember  Slat,  tmthf ollj  and  aoonratoly  ontorod  on 
Hi  books  for  and  daring  the  jear  ondlng  on  thajt  date? 


Dooo  this  Btatemont  »how  the  oondltlon  of  the  oompany  m  shown  hj  the  books  at  the 
heme  oiBoe  at  the  oloee  of  bnBineas  Deoember  Slstf 

Answer— Tea. 

In  all  oaaea  where  the  oompany  haa  aaaomed  risks  from  another  oompanj,  there 
ihenld  be  oharged  In  this  atatement  on  aeoonnt  of  siieh  reinsnraaoe  a  reserre  equal  to  tha 
whloh  the  original  oompany  would  have  been  required  to  eharge  had  It  retained  the  risks* 

Haa  thla  been  done? 


Largeat  groaa  aggregate  amount  Insured  In  any  one  'haaard  looated  anywhere  In  the 
United  States,  without  any  deductions  whaterer  for  relasuranoe,  whether  the  same  be  In 
ailmltttd  or  non^admltted  oompanleef 

Answer— llSOiOOCUW 

Total  amount  of  the  oompany's  stook  owned  by  the  directors  at  par  value? 

Answe^-110, 700. 00. 

Total  amount  loaned  to  directors  or  oth^r  officers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 
r— None. 


Buslnaea  In  the  State  of  Iowa  DurlngCthelTear, 


Fire  9isks. 


written 

amount  of  premiums  reoelyed. 

paid 

Inourreds  ■■>••••••••••  •.•••■•<•< 


1,041.076.00 
13.888.00 

14.  Oil.  or 

11, 188.  n 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  conditions  and  affairs  of  the 

GERMAN  INSURANCE  COHPANY, 

Organized  nnder  the  Iaws  of  the  Sfeate  of  Illlnole,  made  to  the  Auditor  of  8lat«  of  the 

State  of  Iowa,  pnrsaant  to  the  lawa  theresf . 

Preiident,  O.  O.  Oollmakxt.  lei  Vioe  President,  HB3rBrRA.iKB. 

Seoretarj,  P.  M.  Gukd. 

[Inoorporated,  Fabmarj  18S1  Oomrnoaoed  batiaeis,  Ootobar,  1880.  ] 

Home  offloe,  Ho.  0,  11  and  13,  North  Oalena  Avenue,  Freeport,  IlUnolB. 

Capital  Btook. 

Amount  of  eapltal  ftook  authorised $     900,OOOlOO 

Subaoribedfor 800,000.00 

Amonntof  eapllalpaidupinoaeh 800,000.00 

Amount  of  net  ledger  asMtB,  Deoember  Slat,  of  preyione  yearl  6,671,868.41 

Inoome. 

Oro*fl premiums $  4,511,878.48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums      904,848.84 

Total  premiums  (other  than  perpetuals) 8  8, 617,086.08 

Interest  on  mortgage  loans 8     164,887.61 

Interest  on  collateralloans 880.00 

Interest  on  bonds  and  dividends  on  stocks 08,181.18 

Interest  from  all  other  sources 6,716.60 

Oroes  rents  from  company's  property 1,660.01 

Total  Interest  and  rents  231,604.18 

Profits  on  sale  or  maturity  of  ledger  assets 29,784.80 

From  all  other  sources,  worthless  notes 801. 48 

Totallncome  8  8,878.986.16 

Disbnreements. 

Gro39  amount  paid  for  losses  (Inoluvllng  $178,644.33  occuring 

in  previous  years) $  1,868,090.11 

Deduct  amount  received  for  salvage,    $4,416.76,    and  for  rein- 
surance in  other  companies,  8)3,863.65 88,209.30 

Net  amount  paid  for  losses 8  1,784,820.81 

Paid  stockholders  for  Interest  or  dividend!  (amount  deolared 

during  the  year »• 40,000.00 

Commissions  or  brokerage 061,017.40 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emi»loyeee 160,088.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 267. 00 


IOWA  INSURANCE  REPORT .  176 

Tu«3  on  rwl flatafte 671.60 

Ail  other  tovei,  lioenaea  and  inraruMe  department  fe«« 88,889.11 

LoH  on  sale  or  matnritj  of  ledgor  aaaetf 8,810.78 

All  other  disbarsements: 

Premium  1  paid  on  bonds,  $7,600»00;  printing  and  stationarj, 

$0,618.81;  famltnre,  fixtures  and  maps,  t6. 834. 69;  freight, 

$1,699.21;   postage,    $14,994.81;  misoeUaneioiis,    1107,889.11  178;8a0.68 


Total  disbarsements I  8,806,087.78 

Ledffar  Assets. 

B3)k  Tsloe  of  real  estate  nninoambered -I      70.600.00 

Mortgage  loans  on  real  estate,  first  liens I  8,634,003.81 

Loans  seoored  by  pledge  of  bond»,  stocks  or  otner  collaterals  7,800.00 

Book  rsloe  of  bonds,  ezolndin^ interest,  tl,  410, 536.'!6;  and  stocks 

6190,706.eS ^ 1,610.803.91 

Omh  la  company's  oflloe,  IK,  096.79;  deposit  In  bank,  $106, 087. 84      420, 074. 18 
Ag0nt«'  balanoes  representing  business  wntten  subseqaeat  to 

Oetoberl,  1906.  secured 440,499.6) 

Agent's  balaoees   re^esenting  business  written  prior    to 

Oetoberl.  1906,  secured 7,818.80 

B1114  reeelvable,  taken  for  fire  risks  02,817.10 

Total  ledger  assets 16,149,005.87 

Non-Ije  dffer  Assets. 

Intereit  doe,  16,086.76  and  socrusd.  $99,808.08  on  mortgagesi      04,890.48 

Interest  aoerael,  liS, 882  47  on  bonds  and  stoeks 18,808.47 

Interest  aoerued,  1187. 10  on  collateral  loans 187. 10 

Total 106,880.00 


Grossassets $6,661,061.87 

JO  aduct  Assets  Not  Admitted . 

AgeatV  balances,    representing   bnalness  written  prior  to 

Oetoberl.  1966 $       7,816.80 

Depredation  from  book  value  of  ledger  assets  to  bring  eame  to 
market  Talue,  tIz: 

Stock  of  German  Natural  Insurance  Oompany,  carry- 
ing on  same  kind  of  Insurance  business 195, 400.00 

Total  $     201,218.80 

Total  admitted  assets >  0.118,733.07 

LiabiUties. 

0)o«  loses  adjusted  and  unpaid  not  yet  due, $  67, 700. 83 

To  gross  claim     for  losses  Inprocsss  of  adjustment,    or   In 

suspense,    Including  all    reported  and    supposed   losses  103,545.34 

Gross  claim  for  lessee  resisted 40,019.29 

Total $     217,171^ 

Dedoct  reinsuraace  due  or  aoerued 7,001.85 

Het  amount  of  unpaid  losses  and  claims i     239,270.18 
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Oroti  prenilami  (less  rAtnioimnoe)  reoetyed  and  reoefTsble 
upon  aUaaexplredflrsrlaka,  mnnlng  one  year  or  leea  from 
date  of  poUoj,  in  blading  laiereit  premlnmt  on  perpetual 
flrerlikt,  |l,MI,M).47;iaaearael  premiatni  i5J  psr  oeafe. )    |)9),  933.81 

QroM  premlnmi  (leee  reiosiuraaoe)  reoelred  aad  receivable 
upon  all  unexpired  fire  rlikt,  running  more  thvi  one  year 
from  date  of  poUoy,  15, 007, 71&  28 ;  unearned  premiums  (pro 
rata) «,787.491« 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 1100,000.00 

Surplus  over  aU  liabiUties 1,062,066.84 

Surpluses  regards  policyholders 

Total  liabiUtles 


$  8,787,402.70 
ri[006,072.88 


I  2,U2,00S.24 
I    6,148,788.07 


Bisks  and  Framinzns. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst,  day  of  December,  under  this  heading  in 

last  year's  statement , 

Written  or  renewed  during  tha  year , 


Total , 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force 


1518,678,780. 
848, 411, 8M. 

1856,084,1851 
276,070,06& 

1678,106,049. 
18,880,800. 

$561,8:6,840 


16,478,876.80 
4,591,878.48 

110,001.668.88 
8,816^868.88 

|7,178.80a44 
170,646.74 

67.007,668.70 


Ocnaral  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notloe  had  been  received  at  the 
homo  oSloeat  the  close  of  budae«  Oecember  81.  truthfully  and  aoourately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  eompany  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  llstf 


In  all  cases  where  the  eompany  has  assumed  risks  from  anether  eompany,  there 
should  be  charged  in  this  statement  on  aooeunt  of   such  relasuranoe  a  rceerve  equal  to 
that  which  the  original  compaay  would  have   been  reqolred    to  eharge    had  It  re- 
tained the  risks.    Has  this  been  donef 


Largest  gross  aggregate  amount  insured  in  any  one  heard  located  anywhere  in  the 
United  Statea,  without  any  deductions  whatever  for  reiasuraiioe,  whether  the  ■r-i-  be 
in  admitted  or  nouHMlmitted  eompaniesf 

ABswer--f  10.000. 00 

Total  amount  of  the  oempany'sstook  owned  by  the  directors  at  par  value. 

Answer-«78,)naoe. 

Total  amount  leaned  te  directors  or  other  officers ; 

Answer-$»,60i>.90; 

Loaned  stockholders,  notoffioers, 

Answer-il6, 80a  Oa 
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BusineM  In  th«  State  of  Iowa  During  tha  Tear. 


FlraRlski. 


Tornado. 


Aggregate. 


Qrum  amoimt  of  premiums  received 

paid 

ittoorred  


$ld,ii!»,707.UU 
840,600.61 
101,216.06 
160, 888.  <8 


$  0,Uili,X70.U0 

49,067.06 

8,800.74 

8.808.74 


8  M»  447, 068.00 
890.408.58 
100,684.70 
168,098.91 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  ef  Illlaoit,  made  to  the  Auditor  of  State  of  tbe- 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prerideat,  Bbbhabd  Obxxbb.  First  Vice  President,  H.  B.  (ixiBBBMBL 

Seoretary,  Chab.  Obsmxb. 

[iBoorporated,  1876.  Oommenoed  business,  Maj,  1870.  ] 

Homeoi&oe,  Peoria,  IllinolB. 

Capital  Stock. 

Amoontef  capital  stook  authorised I  800,000.00 

Ssbssribed  for 800,000.00 

AaMOBt  of  capital  paid  up  in  oash 800,000.00 

Amonat  of  naO  ledger  assets,  December  81st  of  previous  year..  681,006.86 

Income. 

Qross  prsmiums 8     747,068.48 

Dsdnot  letnaaranoe,  rebate,  abatement  and  return  premiums .      187, 606. 80 

Votalprensiunis  (other  than  perpetuals) $    010,888.18 

Intsttat on  mortgage  loans $  18,068.88 

aollateraitoaas 6,800.00 

boodsanddlTidends  on  stocks 10,008.00 

from  eompany's  property 8,006.10 

Total  mtareit  and  rents.  $      88,880.41 

Protttsoaaaleormnturttrof  ledger  assets 17,118.86 

aU otlier  sonroes 886.87 

oaaa. I    060^000.00 

12 
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Diibnriemcntii . 


Orow  amoiml  paid  fbr.losMi  (Inolndlag  181, 700. 06  oooorring  in 

prerlom  yean) $    844,034.64 

Pedoet  ameont  reoelTed  for  salvage,  and  for  reinraranco  In 

othoroompanles,  |8t094.04 6^084.04 

Net  amount  paid  for  I088M , 

Paid  slookholderB  for  interest  or  diTldends  (amount  declared 

during  the  year,  118,000.00) 

OonuBinioni  or  brokerage    

6alarles,  fees  and  all  other  ohargei  of  offloers,  olerki,  agents 

and  other  employees 

Bents 

Repairs  and  expenses  (other  than  tazes^  on  real  estate 

Taxes  on  real  estate. 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements 


Total  disbursements. 


1     t87,000.60 

18.000.00 

176,172.66 

0,89a  00 

600.00 

M8.86 

100.00 

14.497.17 

8S.488.06 

1     478,6S1.88 

liedffer  Asaata. 


Book  value  of  real  estate,  unincumbered |  70,000.00 

Mottgage  loans  on  real  estate 885,675.60 

Loans  scoured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  88, 860. 00 
Book  value  of  bends,  excluding  interest,  176, 575. 00 ;  and  stooks, 

$168,576.66     846,160.66 

Oavhincompany'sofflce,  $7,198.64;  deposited  in  bank. $157. 806. 18  164,061.77 
Agaats'  balances  representing  business  written  subsequent  to 

Ootoberl,  1906 108,098.81 

Ageats'  balaooes  representing  business  written  prior  to  Octo- 
ber 1,  1906b 5.088.86 


Total  ledger  assets 


8     868,054.09 


Non-I«edfir«r  Asseta. 


Interest  accrued.  15,671.59,  on  mortgages $        5,672.60 

Interest  accrued,  8  L,  690.50,  on  bonds  and  stocks 4, 630.50 

Interest  accrued,  $1,560.00.  on  collateral  loans 1,660.00 


Total 

Market  value  of  bonds  and  stocks  over  book  value 


Qross  assets. 


$ 


11,768.00 
48,887.44 


$      017,061.68 


Dednot  Aaaeta  not  Admitted. 


Agent'A  balances  representing  business  vrritten  prior  to  Octo- 
ber 1.  1005 1        5,028.25 

Depreoiakion  from  book  value  of  ledger  assets  to  bring  same  to 

marketvalue,  viz: 4,000.00 


Total 

Total  admitted  assets 


0.088.85 


$     006.081.87 
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iaabUitl«s. 


OroM  kisMt  adjusted  And  luipaid,  not  jeldae,  f7,9ST.61 1  7,967.61 

To  gran  olAim*  for  losses  in  process  of  adjustment,  orinsivs* 

pense,  Inolodlng  all  reported  and  soppoied  losses. 80^000.00 

Grosielalmsf«r  losses  resisted*. 2,808.14 

Tdtal $      10,700.76 

Ket  amount  of  onpaid  losses  and  olaims  ......'. 

Qroa  premiums  (less  relnsnraaee)  reoelTod  and  reoeivable 
upon  all  nnexplred  fire  risks,  mnninf  one  year  or  less  from 
date  of  polloj,  laolndlng  interest  premiums  on  perpetual 
flrerisks,  1180^058.09;  unearned  premiums  (50 per  cent )....$     816^016.19 

Qrom  premiums  (lees  reinsuranoe)  raoelTed  and  recelTable 
upon  all  uaexpired  Are  rltks,  running  more  than  one  year 
fromjlate  of  policy,   1488, 815.55;  unearned  premiums  (pn>  * 

rata)  861,046.14 

Total  unearned  premiums  as  oomputed  aboye 

Total  amount  of  all  liabilities  except  capital 

Oapltilaclualljpaldupincasli $     800,000.00 

flurplusovsrall  UaUUtiss 100,1 

Surplift  as  regards  poUeyholders .^m^.. 

TMal  UaUUtiss 


I      40,700.76 


$     too,  071. 06 
$     647,488.88 


880, 


$     008,08L87 


Biflka  and  Framinma. 


Fire  Bisks. 


Premiums 
Thereon. 


la  fares  on  the  81st  day  of  December,  under  this  hsading  in 

last  year's  statement 

Written  or  reaonred  during  the  year., 

TMal 

Dedoet  those  expired  and  marked  off  as  terminated. 

la  forre  at  the  end  of  the  rear 

Dedust  amount  reinsured 

Net  amount  in  forre 


$     66,787,044 
47,  on,  611 


8    108,158.166 
86.088,488 


74,185,667 
1.607,604 


8     79.628  0A1) 


O8O,0iM4O 
747,988.48 


$    1.4t8,907.80 
479,100.78 

I       019.747.11 
81,478.67 

$       928. 268.  F4 


Oanaral  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  oflioe  at  the  close  ofbosiaeas  December  diet,  crathfnliy  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  ae  shown  by  the  books  at 
the  hooM  office  at  the  close  of  bnsiaess  December  81? 


In  all  eases  where  the  companr  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  onaocoont  of  such  reinsurance  a  reserve  equal  to  that 
wliieh  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in    any  one  hasard   locate  1  anywhere  in 
tlM  United  Biates,  without  any  dedoetions  whatever  for  reinsurance,  whelher  the  same 
ba  in  admitted  or  mon-admitted  companies? 
r-810^000. 
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Total  amottiifeof  the  oomxMuij*!  sloek  owned  bj  the  dlreoton  at  par  valne? 

Answor— IIM,  TOa  00. 

Total  amoant  loaned  to  direotort  or  othor  offioersf 

▲newer— None. 

Loaned  to  elockholdere,  not  oflloertY  ' 

▲nswer-iaOb  000.00. 


Bnaliiass  In  the  State  of  Iowa  Dnrinff  the  Tear. 


Fire  Blake. 


Blske  written 

Qroea  amount  of  premlnma  reoeived 

IioaMBpald 

Loaeee  uiovrred , 


1 1,0»,QB.00 
88,186.83 
ao,  101.51 
80,191.61 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  ander  the  Imwu  of  the  State  of  Penne jWaaia,  made  to  the  Andtlor  of  State  of 

the  State  of  Iowa,  pnrenant  to  the  laws  thereof. 

Preeident,  A.  B.  Svooop.  Yioe-Presldent,  O.  L.  Walthsb. 

Secretary,  ▲.  H.  Boiudbt. 

[Ineorporated,  MarohST,  1868  Oommenoed  bneineM,  Jol/,  18S8.3 

Home  office,  816-118  Fourth  ATonoe,  Flttaborg,  Pa. 

Capital  Btook. 

Amonnt  of  eapltal atoolCanthoriscd $  800,000100 

Sabeeribed  f or    800,000.00 

Amonnt  of  capital  pald>ip  in  caah 800,00a00 

Amonnt  of  net  ledirar  aaeete,  December  Slat  of  preyionajear..  080,060.40 

Znoome. 

OroiB  premiums I     758,054.90 

Deduct  re-inauranae,  rebate^  abatement  and  return  preminmf .      185, 81T.  20 

Total  premiums  (other  than  perpetuali) 8     506,i87.TO 
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ntercel  on  mortgAffe  loans 10,600.66 

lalorett  on ooUatent  loaaa 8,686.40 

Interett  on  bonds  and  dlTld«ndB  on  ■to<Ai 6^117.46 

OroM  rants  from  oompany's  property,   inolndlnur  16,760  for 

oompaay's own  oosnpaaoy 10,886.60 

Total  interest  and  rents • 

Total  inoome 

Dtabnraemants. 

Qroas  amoost  paid  for  losses  (indndiBg  680, 461. 8S  ooooring  in 

prenrioos  years) $     800,7M.07 

Dedoet  amoont  received  for  salvage,   8S,808l40  and  for  re-in- 

soranoeinother  oompanieB,*880,517.88 41,716.78 

Net  amount  paid  for  losses 

Fsld  stockholders  for  interest  or  dividends  (amount  deelared 

during  the  year) 

Cammisslons  or  brokerage 

Salaries,  feee  and  all  other  eharges  of  officers,  clerks,  agents 

and  other  employees 

Reots,  inelnding  86,750  for  company's  own  coonpanoy 

R6palrsandexpen8es(other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

▲11  other  taxes,  licenses  and  insnranoe  department  fees. 

▲11  ottier  disbursements..... 

Total  disborsements 

liOdffer  Asaeta. 

Book  value  of  real  estate,  unineumbered 8  186,888.74 

Mortgage  loans  on  real  estate,  flrstUens 818,787.80 

IxMiM  ssenred  by  pledge  of  bonds,  stocks  or  other  collaterals . .  50, 680: 00 
Book  value  of  bonds,  excluding  interest,  880,a60.14;andstoeks, 

$80,867.60 100.687.64 

CMh  in  company 'soffloe,  16, 188. 64;  deposited  in  bank,  |6a  056.88  66.844.48 
▲goKta' balaaees  representing  business  written  subsequent  to 

Oecoberl,1806 ^    80,886,68 

Agents' balances  representing  business  written  prior  toOoto- 

berl,  1806 8.408.80 

Other  ledger  assets,  vis: 

Deposit  with  Philadelphia  Underwriters  ▲ssodation 100.00 

Total  ledger  assets 

Non*Iiadflr«r  Asaeta. 

Interest  due,  $488.50;  and  acorued,  84,184.06  on  mortgages...!  4,.617.66 
Xnteffest  aeerued en  bonds  and  stocks 08.00 

Total 

Xarket  value  of  real  estate  over  book  value 

Harket  value  of  bonds  and  stoeksover  book  value. 
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86,668.81 
I     604,606.01 


8     869,087.80 

80,000.00 
178,907.14 

86.872.06 

6k  76a  00 

5.656.89 

1,884.78 

18,760.05 

40.845.19 

$     518,468.40 


8     747,700.07 


4.710.56 
84.176.86 
31.880.86 


$     808,428.84 
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Deduct  AMeto  Not  Admitted. 

▲gento'  balances,  repreaentlag  bnalneae  written  prior  to  Octo- 
ber 1.  IMS I        8,408.» 

Total 

Total  admitted  anete 

IilabUltlea. 

Grooe  lessee  adjusted   and   nnpald  (due,    lOSI.OO;   not   yet 

dne,  I80.4n.88) $       81.800.88 

To  gross  claims  for  losses  In  prooees  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses         21. 100. 44 

Total i-     62,6S0?^ 

Deduct  re-lnsuranoe dne  or  accrued .*. ..  8,088,26 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  re-lnsuranoe)  reeelTed  and  reoelTable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  trom 
date  of  polio  J,  including  interest  premiums  on  perpetual 
fire  risks,  1814,488.70;  unearned  premiums  (00  per  cent)....  I     167,881.88 

Gross  premiums  (less  re-insurance)  recelTed  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $518,808.87;  unearned  premiums  (pro 
rata) 888.886.77 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,    billM,   accounts,  fees,   etc., 

dueor  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     800,000.00 

Surplus  over  all  liabiUties 118,664.40 

Surplus  as  regards  policyholders , 

Total  UabiUtles 


8,4C8.89 


$     806,084.86 


44.471.66 


I      440. 117.  U 

571.66 

1.800.11 
I      486,460.45 

818.E6I.40 
I     805.0B4(t6 


Staka  and  Preminma. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  under  this  heading 

in  last  year's  statement 

Wrtttan  or  renewed  durins  the  Tear 

1     68.008.089 
60,874.101 

1      818.47&90 
788L864.M> 

Total 

Deduct  those  expired  imd  marked  off  as  terminated 

1    188,777.800 
40,667,467 

1    1,867,486.80 
686^878.51 

Td  fflroft  at  the  end  of  the  Tear 

1     80,100.788 
7,879,801 

8      868.186.19 

DfMlnot  amount  re  insured  ...........  •■.*t..  ••..*.          -'^rT-- 

io£488lSI 

Net  amount  in  force 

1     78.889.841 

8       88B.666LOr 
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Gtonaral  laleorroffatorici. 

Wer«  all  the  trmnaaotlons  of  the  ooxnpan7,  of  which  notioe  had  baan  reoelTtd  at  the 
boma  oflloe  at  the  olose  of  bnaiiieie  December  31,  thrathfnlly  and  aoourately  entered  on 
lis  bodka  for  and  during  the  year  ending  on  that  date? 


Doea  thia  etatement  show  the  condition  of  the  company  as  ihown  by  the  books  at  the 
cloae  of  bosinass  December  81? 


In  all  oases  where  the  company  has  assomed  risks  from  another  company,  there 
sboald  be  charged  in  this  statement  on  aceonnt  of  snch  re-lnsnranoe  a  reserve  equal  to  thai 
wbdoh  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
riaka.    Has  this  been  donef 


Largest  gross  aggregate  amoont  insnred  in  any  one  haaard  located  anywhere  in  the 
United  Stales,  withoal  any  deductions  whatcTcr  for  re-inaorance,  whether  the  same  be 
in  admitted  or  non  admitted  companies? 

▲nswer—ISO,  000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talue? 

Aiiaw«r-|27,4S0. 

Total  amount  loaned  to  directors  or  ether  officers? 

▲nswer~|S.00a 

Loaned  to  stockholders,  not  officers? 
r-|i8,000. 

Buainaaa  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Blaka  written 

Orasa  amount  of  premiums  recelTed , 

p^ 

uiourred , 


063,  Ml  .06 
7.884.90 
8.440.0ft 
O.T84.8y 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  tho 

GERMANIA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  lawi  of  the  Stole  of  New  York,  made  to  the  A.udltor  of  8t»te  of  the 

Slate  of  Iowa,  porsoant  to  the  laws  thereof. 

President,  Htroo  SOHmtANF.  Vioe-President,  Qeo.  B.  Edwabds. 

Vioe-Preeident,  Fb.  yonBxbnuth. 

Seoretaries,  Ohab.  Btttkhabsr  and  Qubtay  Ekhb. 

[Inoorporated,  March,  1889.  Commeaoed  bnatnees,  March,  I860.] 

Home  olBoe,  81  and  04  WlUlam  Street,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  anthorlzed 1  1,000,000.00 

SnbMribedfof _ 1,000,000.00 

Amonat  of  capital  paid  «p  in  oaah 1,000,000.00 

Amount  of  net  ledger  asseta  December  SUt  of  previoos  year ...    8, 878, 788. 17 

Income. 

Qroes  premlmme I  8,880,948.62 

Deduct  re-iaflvranoe,  rebate,  abatement  and  return  premiums . .       88 1, 416. 06 

Total  premiums  (other  than  peri>etmals) I  8,68^687.67    I  S,68S,6S7.Sr 

Interest  on  mortgage  loans 16, 178.68 

Interest  on  bonds  and  diTidends  on  stocks 187, 160.20 

Interest  from  all  other  sources 16,784.98 

Gross  rents  from  oompanj's  properly    ...  80,094,46 

Total  interest  and  rents 8     845,088.16 

Profits  on  sale  or  maturity  of  ledger  assets 8,880.86 

Totalincome 8  8.816,478.87 

Diabursementt . 

Qross  amount  paid  for  losses  (including  $\S9. 943.67  occurring  in 

prsTioos  years) 8  1,891,916.04 

Deduct  amount  received  for  salvage,  $7, 474. 41;  and  for  re-in- 
surance in  other  companies,  $108,789.48 801,868.89 

Net  ameunt  paid  for  losses 8  1,I90,86L16 

Paid  stockholders  for  interest  or*  dividends  (amount  declared 

during  the  year) 800^000.00 

Oommissions  or  brokerage •    661,607«48 
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fkilurtm,  fees  and  all  other  ohargei  of  offloera,  clerks,  agents 

aadother  emplojees 188.3S.4I 

BsAts 84.794.88 

Bepaln  and  expenses  (other  than  taJEOd)  on  real  edtete. 16, 869. 06 

Tkzes  on  real  estate 8,197.80 

All  other  taxes,  Hoenses  and  insnranos  departmsnt  fees .74, 188.99 

▲11  other  disbnrsements: 

Profit  and  loss,  814»  119. 18 ;  adTertlaing,  agenoy  and  office  ex- 

penses,  board  expense^  fire  patrol,  postal,  printing  and 

statlonerj,    surejs,    legal    and  traveUng   expenses, 

|97, 714.04;three  shares  Oeneral  Ad  j  ostment  Bmreaa  stock 

not  listed.  1150.00 111,968.88 

Total  disbursements. 8  8,859,660.97 

Iiadger  AB»sts. 

Book  valae  of  real  estate,  fminonmbered 8     071,988.76 

Mortgage  loans  on  real  estate,  first  Uens 890,600.00 

BMkTaloe  of  bonds.exolnding  interest,  $3,734,988.92;  and  stocks, 

$8.196,970.16 4989.994.07 

Oadi  in  company's  office,  $11,087.68;  deposited  in  bank,$CI6,- 

168.84 480.19a98 

Agents'  balances  repreaenting  boslness  written  sabseqaent  to 

October  1, 1906.  seenred 888,790.69 

Agents'  balances  representing  boslaeas  written  prior  to  Octo- 
ber 1,  1906.  sscared 8,840.68 

Other  ledger  aesets,  ris : 

Gash  in  hands  of  department  managers 88,860.01 


Total  ledger  assets 8  0,789,601.67 

Non-Iiedffar  Asaata. 

Interest aeorned on  mortgages 8        6,917.60 

Bents  aoeraed  on  oompany's  property  or  lease 996.06 

Total 8        7.884.16 

Market  Talne  of  boadB  and  stocks  OTor  book  ralae 101, 680.68 

Oro»aisata 86,839,188.41 

Dadnot  Aaaeta  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 

1,  1906 I        8.840.08 


Total 8        8,846.68 

Total  admitted  assets 8  6.886,786.78 

lilabiUtlea. 

Qross  losees  adjnsted  and  unpaid $  87,250.87 

T6  gross  olaims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 80, 726. 60 

Gross  olaims  for  losses  resisted ^ 11.886.00 

Total I     186,861.68 

Dednstrelnsaranoedueor  accrued 30.297.89 

Ket  amo«ttt  of  unpaid  losses  and  claims I     166,504.84 
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QroM  premlanu  (Itm  Mitimrattoe)  reofttTed  and  reoelrable 
upon  all  aaecpirtel  lire  risks,  raanlng  one  year  or  lees  from 
date  of  poUof,  inoladlag  iaiere-ife  premlams  o  &  perpeDoaL 
Are  rUk4,  1 1, 5  Jl,  609.9  i;  aae*ra9d  premium  i  (50  per  oeat ).  . .       rSJ,  804. 88 

QroiB  preoklami  (less  relafiraaoe)  reoelTed  aad  receivable 
apoa  all  aaespired  Are  rlsk-i,  raaalag  more  thaa  oae  year 
from  date  of  p  )lioy,  $S,731, 185. 09;  aaearned  premlamd  (pro 
«»^**) 8,083.68S.66 

Total  unearned  premlama  as  eompated  above 

Commissions,  brokerage  and  other  oharges  dae  or  to  become 
dne  to  agente  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  mp  in  cash I  1,000^000.00 

Borplns  over  all  liabiUtles 8,880,06a08 

Sarploa  as  regarda  policyholders.... , 

Total  liablUtiee 


I  8.784,84»).48 

o.no.u 

$8,046.18186 

S  »,880.660.0e 
I  6.885.T85.T8 


Risks  and  Freminms. 


Fire  Risks. 


Premioma. 


In  force  December  81,  lOOi 

Written  or  reneired  in  1006 

Totals 

Deduct  expirations  and  cancellations 

In  force  December  81,  190S 

Deduct  amount  re-insured. 

Net  amount  in  force 


I    648.907.187 
845,671,748 


>   894,678,870 
899,868,188 


I    604,785,747 
40,887,344 


S    648,488.408 


I    6, 161. 68a  90 
8.899,048.68 


I    8.661,467.48 
8.990,857.89 


i  6,63M09.69 
895,888.96 


$   6,885,746.68 


Qeneral  Intarroffatories. 


Were  all  the  transaotions  of  the  company,  of  irhloh  notice  had  been  received  at  the 
home  offl3e  at  the  clo^s  of  bujiness  December  81,  truthfully  and  a^oarjtely  eatsred  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statomeut  show  the  cduditlon  of  the  comiMny  'jia  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Tee. 

In  all  cases  where  the  company  has  auumed  risks  from  another  company,  there  shonld 
be  charged  in  this  statement  on  account  of  such  re-insurance  a  reierve  equal  t ^  that 
which  the  original  company  would  have  been  required  to  charge  had  It  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  am  )int  lata  red  in  auf  one  hazard  located  auf  where  in  the 
Uulted  States,  without  any  dednctioof  whatever  for  re-iniurance,  whether  the  aame  be 
in  admitted  or  non-admitted  companies? 

Answer— $100,000. 

Tatal  aitount  of  the  company's  stock  owned  by  the  director's  at  par  valne? 

Answer- 8211,060. 

Total  amount  loaned  to  directors  or  other  oflloersY 


Loaned  to  tftookfaolders,  not  oflioersf 
-Ifana. 
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Business  In  ths  Btsts  of  lows  During  ths  Tesr. 


FlreBlaki, 


Tornsda 


Aggpegmie, 


written 

smotint  of  preminzna  reoeived 

vtiSL   

uMnirred 


1 8,  M4, 479.00 
68,86s.  77 
64,888,54 
48.889.71 


I     89,716.00 

614,18 

41.61 

4*.  61 


$  8,784,187.00 
68,879.89 
64, 87a  06 
48.871.88 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

■ 

GERMAN  ALLIANCE  INSURANCE  COMPANY. 
OrganiMd  mnd«rlhe  laws  of  the  State  of  Kew  York,  madoto  the  Aaditor  of     State  of 

the  State  of  Iowa,  ponnant  to  the  laws  thereof. 
Preddsnt,  Wtjjjulm  N.  Khsmsb.  Saoretarj,  Ohablbs  Q.  Smith. 

[Xaeorporated,  February,  1897.  Oommenoed  bnslneaa,  Febmary  8,  1897.  ] 

Home  ofllee,  Oomer  Liberty  and  Naesaii  streets.  New  York  City,  New  York. 

Oapitsl  Stook. 

▲nuMintofoaiKltalpald  npin  sash $     400,000.00 

Amesnt  of  ledger  assets,  Deeember81,  1904 1,899,878.06 

Inoome. 

As  sbowB  by  the  books  at  home  ol&ee  at  dose  of  business  De- 
ll. 1906. 

I     810,848.88 

I,  rebate,  abatement  and  return 
117,761.41 

^CMalpremtoBM (ether than perpetnals) $   498,097,48 

latsrestoa bonds  and dtrldeads  oa  stoeks $      58,811.61 

firem  all  other  soorese 646.88 

— — ^—     ^    5|7|^,Q 

FrsAtenssle  es  mstmtty  of  ledger  SBBets*..*  .••••  S8|,lflB>8i 

•. I   6nion«86 
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DlBbarsementm. 

As  ihown  by  booki  at  home  offloe   at  close  of  boslness  De* 

osmberSl,  1906. 
Gross  amoant  paid  for  losses  (tncliidlBff  $74, 806. 00  oooarlng  In 

prerloos  years) $     87(^008.60 

Dedoot  amount  reosiyed  for  salvage,  $1, 896. 18,  and  for  retnsnr- 

anoelnotber  companies 1,898.18 

Net  nmoont  paid  for  losses 

Paid  stookhiolders  for  interest  or  dividends   (amoant  declared 

daring  the  year.  $40,000.00) 

Commissions  on  brokerage 

Salaries,  fees  and  all  other  charges  of  oflloers,  clerks,  agents 

or  other  employees 

All  other  taxes,  licenses  and  insorance  department  fees 

Total  disbarsements 

Jj%dgmr  Assets. 

Mortgage  loans  on  rsal  estate,  first  liens,  $84,000.00 1       84,000.00 

Book  valne  of  bonds,  ezclndlng  interest,  $648. 007.84;  and  stocks, 

8040.186.00 1,108,181.68 

OmIi  deposited  in  Oitiasens'  Central  National  Bank  of  New  York  66,  T86.00 
Agents'  balances  representing  basinus  written  sabseqoent  to 

October  1,  1006. 188,608.66 

Total  ledger  assets 

Non-IiSdffer  Assets. 

Interest  aoorned,  (880. 60 on  mortgages $  310.60 

Interest acoroed,  $3, 630. 00  on  bonds  and  stocks 8,680.00 

Total 

Market  valae  of  bonds  and  stocks  over  book  valne 00,084.47 

Gross  assets 

Total  admitted  assets 

UabiUties. 

Gross  losses  adj asted  and  napald.  (not  yet  dae,  $ )0, 230. 89) ...  .8       80. 830. 89 

Gross  claims  for  losses  in  process  of  adjasment,    or  in  sas- 

pense,  inc  lading  all  reported  and  snpposed  losses 88, 796. 00 

Total $       09,018  80 

Net  amoant  of  aapaid,  losses  and  claims 

Gross  premiams  (lets  reinsurance)  received  and  receivable  up-. 

on  all  naezpired  flre  risks,  rnnaing  one  year  or  less  from 

date  of  policy,  Inolading  interest  premtams  on  perpetoal 

flre  risks,  $)83, 417.88:  unearned  premiums  (50  per  cent)  ..$      184.808.98 

Gross  premiams  (le»  reinsurance)  received  and  receivable  on 

(     all  mnexplred  flre  risks,  rucnlng  more  than  oae  year  from 

date  of  policy,  $301, 344. 06;  unearned  premiums  (pro  rata) . .       160, 181 .80 

,   .  Total  unearned  premiums  as  computed  above    

Commissions,  brokerage,  and  other  charges  due  or  to  become 
due  to  agents  or  brokers 

Total  amoant  of  liabilities  excep  \  capital 


$     809,078.88 

40,000.00 
184,81A86 

4,780.00 
10,741.76 

$     468.80M8 


$1,418,488.18 


1,700.60 


$1,486,886.15 
$  1,486,880.16 


$       09,016.89 


$     860,80ai8 

86.748.60 
$     466^164,61 
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OipitelaotmlljIMldaplnoash f     400,00a00 

Smdosorer  aU  li»blllllM q»»>»l»gi 

Borplns  ■•  regards  policy  holden 

TotalUabUllteB 

Blskfl  and  Pramlnma. 
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8  1.089,181.64 
8  1. 486,880.16 


Fire  Risk. 


Preminma 
Thereon. 


la  teroe  OB  tha81al  daj  of  Deeoftber,  nnderihia  heading  in 

laal  year'e  elalenient 

Wiltlea  or  ranefired  during  the  year 


Total 

Dadiiol  tiioea  expired  and  marked  off  aa  terminated. 


la  foroe  at  the  ead  of  the  rear. 
Deduet  amoant  re-lnaored. . . . . 


Net  amoont  in  force. 


68,006^004.00 


100^070,044.00  I   081,447.04 


1110^688,006.00 
64,184,806.00 


f  06.447,808.00 


$65,447,808.00 


010.848.88 


8  1,888,806.87 
608,688.06 


,761.91 


.761.91 


Qanaral  Intarrogatoriea. 

Were  all  the  >raDaaotioai  of  the  company,  of  whieh  notice  had  been  reoetyed  at  the 
home  office  at  the  doae  of  boBlneea  December  81.  trnthfolly  and  aocorately  entered  on  ita 
hooka  for  and  daring  the  year  ending  oq  that  date? 

Anawer— Yea. 

Doea  thif  atmtement  ahow  the  condition  of  the  company  as  ahown  by  the  booka  at  the 
home  office  at  the  doee  of  boaineaa  December  81  ? 


Largeat  groea  aggregate  amount  inaared  in  any  one  hazard  located  anywhere  in  the 
(Tnited  9:ate4,  without  any  redoctioa  whaterer  for  re-lasaraaoe.  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

▲nawei^-^6, 000. 

What  amount  of  installment  aotea  are  owned  and  now  held  by  the  company? 

▲nawer^Noae. 

Total  amount  loaned  to  direotora  or  other  offlcera? 

▲newer— None. 

Loaned  to  atookholdsra,  not  offleera? 

Anawer— None. 

Tha  amovat  of  apecial  leaefvo  fund,  acoording  to  aaid  law,  depoaited  with  the  iaaar- 
department  of  the  Stata  of  New  York? 


Buainaaa  In  tlia  Btata  of  Iowa  Dvurlngr  tlia  Taar. 


FireRiaka. 


Tornado. 


Aggregate. 


paid 


i  of  pvemiama  recelTed 


8  1,187.800.00 
18.114.66 
86,080,18 
18,480.68 


99.650.00 
68i.81 


8  1,886.060.00 
18.547.80 
86.080.18 
18.486.08 
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ANNUAL  STATEMNT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 

GERMAN  AMERICAN  INSURANCE    COMPANY, 

Organized  under  the  Uwi  of  the  Slate  of  Kew  York,  nuKle  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnrsnaiit  to  the  lawB  thereof. 

Preafdeat,  William  K.  KRaMSB.  Viee  President,  IjOuib  F.  Doiocbrioh. 

Beoretarj,  Ohablib  O.  Smith. 

[Incorporated,  Maroh,  1872.  Oommenoed  boalnesa,  March  7,  1871.  ] 

Home  offloe,  oomer  Liberty  and  Kaaaaa  streets,  New  Nork  CHty,  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  in  oash I  1,100,000.00 

Amount  of  ledger  assets  December  81,  1004 18,SiB, 780.87 

Inoomo 

As  shown  by  the  books  at  home  office  at  close  of  boslness  De- 
cember 81,  1006: 

arose  premiums I  0,072,148.10 

Dedaot    reinsnranoe,     rebate,   abatement  and    return   pre- 

mimoms  8,800,878.23 

Total  premiums  (other  than  perpetnals) |   6,876,709.00 

Interest  on  mortgage  loans I        1,038.02 

Interest  on  bonds  and  dividends  on  stocks 606,700.72 

Interest  from  all  other  sonrces 4,002.88 

Gross  rents  from  company's  property,  Including  $ for 

company's  own  oooapancy 1,200.00 

Total  interest  and  rents I        616,081.12 

Profit  on  sale  or  maturity  of  ledger  assets 187.008.14 

Totallncome 8     6,850,80o!a 

Diabaraements, 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 81,  1006: 

Gross  amount  paid  for  losses  (including  $084,26176  occurring 

in  proTious years) I  8  842,808.10 

Deduct  amount  received  for  salvage,  $10,064.10;  and  for  rein- 
surance in  other  companies,  $1,158,088.88 1,100,007.48 

Net  amount  paid  for  losses $     2,678,888.08 
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Pudd  sloekholden  for  interMt  or  dlTidondi,  amoiint  declared 
dnrlngtbeyeMr 

OomiiiiMlODft  OB  brokerage 

fiUaries,  fees,  and  all  other  ohargee  of  officers,  olerks,  agents 
or  oilier  employees 

Bents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees ........ 

Advertising,  printing  and  stationery. .-. $ 

iaspectlon  and  traveling  expenses 

msceUaneoiis  expenses 


85,488.18 


64.808.81 
180.176.19 
861,140.94 


460,000.00 
1.084.887.84 

886.189.70 

147.80 
166.406.08 


I        606.780.98 
Total  dlsbarsments S     6,001.660.80 

Ijedffer  Asaeta. 


Book  valae  of  real  estate,  nnlncnmbered I  16,0CO.00 

Mortgage  loans  oa  real  estate,  first  lleos 811.000.00 

Book  Taloe  of  bonds,   exc lading  interest.  $9, 467, 815. 98 ;  and 

stocks,  $5,<I60,B75  61 19,196,681.46 

Oa»h  in  company's  office  8  ^  62a  41;  deposiied  in  banks  8  lOO,  086. 16  600. 705.60 
Agents'   balances,  representing  bosiness  written  sabseqaent 

to  October  1,  1006           083.848.68 

Agente'  balances,  representing  bnsiaess  written  prior  to  Octo- 

berl.  1005 8,653.87 


Total  ledger  assets. 


8    18|804.890.10 


Xlon-I«edffer  Asaeta. 


OB  mortgages I        8,801.86 

Interest  acemed  on  bonds  and  stocks 46,804.60 

Interest  aoemed  on  other  assets 8.806.66 


Total 

Harket  valne  of  bonds  and  stocks  over  book  value. 


60;  488. 31 
806,786.66 


I    14,061.173.06 


06daot  Asaeta  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo-* 

1,  1006 1        8.658.87 


Total 

Total  admitted  assets. 


8,668.37 


8    14,062.620.60 


LlabUitlea. 


Oroes losses adjnitcd and tmpaid,  notyetdne I  138,678.61 

Qroas  olaims  for  losses  in  process  of  adjostment,  or  in  saspense, 

ioelndlDg  all  reported  and  supposed  loBBCB 480,248.60 

Oross  claims  for  losses  resibted 6S,0S5  00 


TMal 

Dedvet  reiBBoraooe  due  or  accrued , 


600.c«7.80 
164,108.42 


Het  amoont  of  unpaid  losses  and  claims. 


626,668.88 
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OroM  premimns  (less  retntoranoe)  reoeived  and  reoetrable 
upon  all  unexpired  fire  lisks,  nmning  one  year  or  leas  from 
date  of  policy,  iaolodlng  interest  premiome  on  perpetual 
flreriakB,  11,051,828.06;  unearned  preinme  (60 per  oent)  ....$  8, OM, 411. Oi 

Qroee  premiume  (lees  reinenranoe)  reoeiyed  and  reoeiyable 
upon  all  unexpired  fire  risks,  ranning  more  than  one  year 
from  date  of  policy,  tS,  884, 028. 45 ;  unearned  premiums  (pro 
r^ta) 8,280,478.10 

Total  unearned  premiums  as  oomputed  above I 

Salaries,  rente,  expenses,  taxes,  bills,  aocounta,  f eee,  etc ,  due 

or  accrued 

Commissions,  brokerage,  and  other  charges  due  or  to  become ' 

due  to  agents  or  brokers..  

Return  premiums,  |8,800i68;  reinsurance  premiums,   1208,- 

204.87 

Total  amount  of  liabilities  except  capitaL I 

Capital  actually  paid  up  in  cash I  1,500,000.00 

Surplus  over  aUliabilitita 6,442,074.78 

Surplus  as  regards  policy holdera....  I 

Total  liabiUties f" 


5,266,884.28 

4. 276. 17 

88,017.14 

275.006.80 
6.100,846.81 

7.042.674.78 
I4. 068. 580. 59 


Riaka  and  Preminma. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December  under  this  heading  in  last 

year's  statement 

Written  or  renewed  during  the  year 


TotaL 

Deduct  those  expired  and  marked  off  as  terminated. 


I  a  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force  «. 


81.124,415.842 
000,072.086 


88.066.387,428 
815,160,724 

11,840.210,701 
281,870,107 


81,008.817,50? 


110,618.170.86 
0,072,148.18 


110. 710. 810. 08 
$8, 044, 68a  06 


111,676,788  06 
1.788,087  56 


'«P,0f7. 750.68 


Qanaral  Interroffatoriea. 


Were  all  the  transactions  of  the  oompany,  of  which  notice  had  been  recelTed  at  (he 
home  office  at  the  close  of  basiness  December  81,  truthfully  and  accurately  entered  oiCita 
bookf  for  and  during  the  ysar  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  oompany  as  shown  by  the  books  at  «ho 
heme  office  at  the  dose  of  business  December  8l8t? 


Largest  gross  aggregate  amount  insured  in  any  one  haiard  located  anywhere  la  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies? 

▲nswer-IOOO.  000.0a 

What  amount  of  installment  notee  are  owned  and  now  held  by  the  oompany? 

Answer— None. 

Total  amount  loaned  to  dlreetors  or  other  offlcersf 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 

The  amount  of  '  *  special  reserre  fund, "  according  to  said  law,  deposited  with  the 
Insurance  Department  of  the  State  of  New  York? 

Answer-760. 000.00 
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Basiness  in  the  Btmt%  of  Iowa  Dvrlnff  the  Tear. 


Fire  Bilks. 


Tornado. 


Aggregate. 


Stikswilttea 

OroM  amount  of  preminma  reoeiyed 

iiBourred  ..  ••••••  


$1.619. 888. 00 
81,659.55 
Of.7rat4 
88,479.70 


f   78%970.00  $  7.888.808.00 

4.89S  00  86,854.04 

600.74  08,870.00 

000  78  80.000.48 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1905,  of  the  condition  and  affairs  of  the 

GERMAN  NATIONAL  INSURANCE  COMPANY, 

Organiaad  nnder  the  lawa  of  the  Stale  of  Illinois,  made  to  the  Auditor  of  Skate  of  the  State 

of  Iowa,  pnraoant  to  the  laws  thereof. 

President,  Wm.  Ibbmbab.  Vloa-President,  M.  Hbttinokb. 

Seeretary.  Wm.  Fsilbb. 

[Inoorporated,  Fehmary  83,  1808.  Oommenoed  bosinses.  March  1,  1808.  ] 

HoBieofflee  150-115 LaSalle St.,  Ohioago,  Illinois. 

Oapilal  Btook. 

Amooatof  eavitnlolookaathoriseA I  a00,00a00 

Sobsotfbedfor 800^000.00  « 

AawanlofeapltelpaldQpineaah 800.000.00 

Aaoonlof  net  ledger  aesntii,  Deeember  8lsl  of  previous  year. .  800^  84L  53 

qrosiledgerasBets.  Deesmber  8,  1004     ..  S  800,841.58 

OsdoolnnpeidoomnilaBloos.  884i886.18;  dednet  net  preminma 

vapeid,  884,101.90 08,«8.0e 

■itsnded  at I     8n.5l8.50 

Ineome. 

Oiosspremtame 11.018^800.81 

Dsdnst re^nsnranoe,  rebate^  abatemeat  and retnm  premiums      807.870.00 

Total preodnms  (other  than perpelnals) I      761,400.07 

lalsresloamortsaffekiaiie I  86i0O4.0O 

iBterwteaeoUateral  loans 400.00 

latsresl  on  bonds  and  dlTideads  on  sloeka 5,101.85 

TMal  Interest  and  rente  I      Ei^lOO.15 

13 
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From  all  other  soiireaB : 

Be-iiuiiraBoe  otmzniasions  received,  $18, 417. 00;  commlHlonB 
and  all  other  expenaeB  on  nnpald  premlnmi.  S5S,  9!y7. 88; 
refeara  premlumi unpaid,  $40,014.87 118,889.84 


Total  inoome t     80S,086.40 

Diabtiraementa. 

Oroes  amount  paid  for  loflsee  (including  $38,252.11  occurring 

in  pretlout  jears I     819,890.61 

Deduct  amount  received  for  salvage,   $1,918:28  and  for  re-in- 

Buranoe  in  other  companies,  $10,999.98 48, 918. 16 

Net  amonnt  paid  for  loBsea $     878,484.80 

Commiasiona  or  brokerage 800,918.23 

All  other  taxes,  lioeases  and  Insuraace  department  fees 88, 000. 00 

Return  commtMioBS  on  unpaid  return  premiums 8,188.10 

▲d  other  ditbursemeots : 

Postage,    $3,800.38;  exchange  8303.77;    euadrj    expenses, 

$1,678-  to;  management  expenses— Interest  and  discount, 

$440.49;  postage  and  exchange,  $682  93;  telegrams,  $101.77; 

express  and  freight,  $1,936.98;  printing  and  stationery, 

$3, 181.98;  advertising  and  subscriptions,  $1,792.69,  map 

correcting,    $1,161.76;  office   salaries,   $)8, 745.68;    fleid 

salaries,  $10,841.80;  field  expenses,    $86^913.71;  sundry 

expenses,  $1,010.60;   maps,     81,448.60;    furniture    and 

fixtures,   8109.86 $       08,695.06 

Total  disbursement $     011.139.98 

Ladder  Aaaaata. 

Book  value  of  real  estate,  incumbered $  1,600.00 

Hortgage loaim  on  real  estate,  first  liens  .. .  608.860.00 

Leans  seeured  by  pledge  of  bonds,  stocks  or  ether  collaterals . .  8, 000. 00 

Book  value  of  bonds,  excluding  Interest 149,779,88 

Oash  in  company's  office,  $18, 263.71  ;dep09ic«d  in  bank  1 171, 0S4. 89  183, 818. 10 
Agents'  balances  representing  business  written  sobseqaent  to 

October  1, 1906 800,481.00 

Total  Isdger  assets S  1,105,8)9.98 

Non-Ledffer  Asseta. 

Interest  accrued  on  mortgages. $      10,808.90 

Interest  accrued  on  beads  and  sto^k. 1,714.10 

Interest  accrued  on  oellaterall'^.is ^  800.00 

TotBsl 8       U,»71.U 

aroBsasaets $  1,U^7?0.16 

Deduct  Aaaata  not  Admitted. 

Dopreoftatlon  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Bonds.. $        1,808.88 

Total $         1, 


Total  admitted  assets $  1,110,480.88 
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Liabilities. 


Gross  losses  ftdjosied  and  unpaid,  not  yet  due.... |  88,118.80 

To  gross  olalms  for  losses  in  process  of  adjostmenk,  or  in  sus- 
pense, inclading  all  reported  and  supposed  losses 28, 493.00 

Qross  claims  for  losses  resisted 2,798.47 

Total I       64,284.86 

Deduct  re-insuranoe  due  or  accrued 8,884.61 

Nek  amount  of  unpaid  losses  and  olatms \ 

Qroas  premiums  (less  re-insurance)  received  and  reoeiyable 
upon  all  unexpired  flre  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  $160  088.89,  unearned  premiums  (60  per  cent) . . . .  S     829, 518. 94 

Gross  premiums  (less  re-insurance)  received  and  reoelTable 
upon  all  unexpired  flre  risks,  running  more  then  one  year 
from  date  of  policy,  8)83,784.05,  unearned  premiums  (pro 
rata)  893,074.89 

Bseess  of  original    premiums    over    amount    reoeiyed    for 

re-issuranee,  $8, 187.78 ;  unearned  premiums  (pro  rata) 1. 781. 49 

Total  unearned  premiums  as  computed  above 

Commisalcms,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Betura  premiums 

Total  amount  of  all  liabilities  except  capital.... 

Otopltal  actually  paid  up  in  cash I     800,000.00 

Surplus  over  aUliabmtiss 16l.847.88 

Surplus  as  regards  policyholders 

TMal  liahiUtiss 


61,909.(6 


8     884,878.18 

46,786.18 
40,014.87 

8     768,068.08 


8     864^847.80 
8  1.116,480.88 


Biaka  and  Premlnma. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  oa  the  Slst  day  of  December,    under  this  heading  in 

last  year's  statement 

Wrlttea  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


la  force  at  the  end  of  the  vear . 
Deduct  amount  re  insured 


Net  amount  in  foree 


S     78,m680 
81«t89.24l 


8    189, 9 '6, 
60,279,816 


SIY9 


8      99.696,001 
6.637,839 


8     9i.  058, 696 


$     076.8e&21 
1,081,687.41 


1,997,380.63 
76&,11L10 


8  1,888.819.68 
87.818.29 


8  1.14^906.38 


Oamstral  Interroflrntarlaa. 


Ware  sll  the  transaotioas  of  the  ocMnp«.ay,  of  whiek  notloe  had  been  received  at  the 
home  oQceat  the  close  of  baslBess  Oetem^er  31,  truthfully  and  accurately* entered  on  its 
bootes  8ST  aid  daring  the  year  ending  on  that  date? 

Answer— Tes 

Ooe«  thl«  stateme<»t  show  the  eoudltioa  of  the  company  as  shown  by  the  boohs  at  the 
home  oflBeeat  the  close  of  buslaess  Heeember  81? 


IaaUca4e«  where  the  oompauy  hm  assumed  risjcs  from  another  company,  there 
should  be  eharged  in  this  statanssnt  on  soeouut  of  such  re-lnsuranoe  a  reserve  eqaal  to 
tfsat  whtah  the  original  eompaay  would  have  been  required  to  charge  had  it  retained  the 
Has  thlsbesn  done? 
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LftrgMl  groM  »ggregmt«  amoant  insured  in  any  ono  hazard  located  anywhere  in  the 
United  Skates,  without  any  dedaotione  whatever  for  ra-insoranoe,  whether  the  same  be  in 
admitted  or  non-admitted  oompaniett 

▲nawer-llO,OOaOO 

Total  amonnt  of  the  company's  stock  owned  by  the  directors  at  par  Talaef 

An8wer^8,600. 

Total  amount  loaned  to  directors  or  other  oflioers  ? 

Answer-None. 

Loaned  to  stockholders,  not  oflioers? 

Answer— None. 

Business  In  the  State  of  Iowa  Dnrlnff  the  Tear. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Biskswritten 

Qroes  amount  of  preminms  recelTcd. 

Losies  paid 

Losses  Incnrred 


S1,P09,I8S.00 
as.  000. 76 
•4,684.01 
88,447.00 


I    180,370.00 

1,158.84 

8.86 

8.86 


I  >.  178, 006. 00 
84,814.60 
84,688.46 

88.461.4S 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  conditions  and  affairs  of  the 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Pennsjlyania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  porsnant  to  the  laws  thereof. 

President,  Altrsd  8.  Oillbtt.  Vice  President,  Hknbt  M.  Gbatz. 

Secretarj,  Bdwih  F.  Mbbbill. 

[Incorporated,  March,  1868.  Commenced  business,  May,  1868.] 

Homeoflloe,  Philadelphia,  PennsylTania. 

Oapitol  Btook. 

Amonntof  capital  stocks  authorised $    800,000.00 

Subscribed   for 800,00a00 

Amonnt  of  capital  paid  up  in  cash 800,000.00 

Amount  «f  net  ledger  assets,  December  Olst  of  previous  year.    2, 087, Oil. 88 

Income. 

Gross  premiums I     008,400.14 

Deduct  reinsurance,  rebate,  abatement  and  returns  premiums      8f8,S80.00 

Total  premiums  (ether  tban  perpetuals) I     700^171.  ig 

Deposit  premiums  written  on  perpetual  risks  (gross) 86,706110 
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Iiit«real  on  mortgage lowia $  l7.Si2.80 

Inftoreit  on  ooUalend  loAnfl 7,641.04 

iBtareiit  on  boads  and  dividends  on  Blocks 48,684.88 

Inlerest  from  all  other  sonroet 893.98 

OroBS  rents  from  company's  property  including  $5,000.00  for 

company's  own  oeoapanoy 16,126.91 

Total  interest  and  rents » 

From  all  other  soorces :  Assignments  on  perpetnal  policies .... 

Total  income 

Diaburaementa. 

Oross  amonnt  paid  for  losses  (iaelnding  $30, 164.74  occnning  in 

prsTions  years)  $    290,746.60 

Deduct  amount  recelTed  for  salvage,  ($8,035.56;  and  for  rein- 

saranoe  ia  other  companies,  $14,789.60 87,806.06 

Net  amonnt  paid  for  losses 

Deposit  premlnms  returned 

Paiil  stockholders  for  interest  or  .dividends  (amonnt  declared 
during  the  year) 

Oommlssionsor  brokerage 

Salaries,  fees  and  all  other  charges  of  offleer,  clerks,  agents 
and  other  employers 

Rents,  including  $S,000  for  company's  own  occupancy 

Bepalrs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taieo,  licensM  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements: 

Traveling  expenses,  $^709.47;  printing  and  stationery. 
i9,SlL  86;  oi&ce  furniture  and  fixtures,  $1, 060.14  ;tariif 
asMssments,  811,098.68;  maps,  8^  74a  11;  advertising, 
$881.71;  postage,  telegrams,  express  and  exchange, 
8ik70187;  uncollected  premiums,  8)59.88;  sundries, 
81.646.19 

Total  disbursements 

'     Lad8r«r  Aaaata. 

Book  value  of  real  estate,  unincumbered $     280,490.88 

Kortgagaloanson  real  estate,  first  Ueos 460,860.00 

Lioans  secured  by  pledge  of  beads,  stocks  or  other  collaterals.         98, 820. 00 
Book  value  of  boods,  exoludiag  iaterest,   $1,071,415.83;  and 

stooka,  8117.066.88 1,199,881.16 

Gash  in  company's  offloe,  8 1, 386.21 ;  deposited  in  bank,  $39, 223. 92        71, 610. 18 
▲gents'  balances  representing  business  written  subsequent  to 

•    October^.  1906 106,924.79 

Agents'  balances    repreeenting     business    written    prior   to 

October  1.  1905 67987 

Other  ledger  assets,  viz:  Perpetual  reinsurance  policies, 
aoeaant  premiums  ceded,  $1,261.06;  stock  general  adjust* 
moat  bureau;  $160.00;  i>erpetual  reinsurance  policies,  on 
realestate  owned  by  company,  $1,688  84;  stocks  Philsdelphla 
Uttderwriters' Association,  $100.00 6,070.29 

Tbtalledger  assets 


96,869.28 
1,081.60 


$     832,842.06 


262,911.44 
80,888.02 

60,000.00 
200,898.U 

4S,629.49 
6,800.00 
8,463.60 
4,686.16 
80,188.37 
8.990.19 


44,946.84 


8     694.888.88 


$2,176,641.06 
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Hon  Ii«dfftr  AssetB. 

Interest  aoomed,  $9,458. 06  on  mortgagea S        0,463.08 

Interest  aoomed,  $14, 055  00  on  bonds  and  stocks 14, 055. 00 

Interest  aocrned,  $907.00  on  collateral  loans 067.10 

Total $       21,476.68 

Market  Talne  of  real  estate  over  book  valne 61,053.63 

ICarket  ralne  of  bonds  and  stocks  over  book  value 31, 816.84 


Gross  assets $  8,880,986.16 

Dedaet  Aaaets  not  Admitted. 

« 

Agents'  balances,    representlaf?  business    written  prior    to 

Oetober  1,  1006 ^ $  579.87 

Total 18,280,406.80 

Liabllitiea. 

Qress  losses  adjusted  and  unpaid,  not  yet  due $  3,068.00 

To  gross  olalms  for  losses  im  process  of  adjustments  or  in 

suspense,  including  all  reported  and  supposed  losses 81, 805. 03 

Gross  slaims  for  lessee  resisted 8,168.60 

Total $      87in5.00 

Deduct  reinsurance  due  oraoorued 8,668.00 

Net  amount  of  unpaid  losses  and  claims S       84,867.00 

Gross  premiums  (less    reinsurance)   received  and  receivable 

upon  all  unexpired  flre  risks,  running  one  year  or  less  f oom 

dateof  policy,  including  interest  premiums  on  perpetuals 

flre  risks,  $410, 488. 87 ;  unearned  premiumn  (50  per  cent) ....  $     800, 741. 18 
Gross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  flre  rifks,  running  more  than  one  year 

from  date  of  policy,  $749,686  88,   unearned  premiums  (pre 

rata) 486,737.70 

Total  unearned  premiums  as  computed  above $     686,588.88 

Amount  reclalmable  by  tke  insured  on  perpetual  flre  inaur- 
anoe  policies,  being  (80)  per  cent  of  the  premiuns  or  deposit 
reoeived 687.886.77 

Total  amount  of  aU liabilities  SKOtpt  capital $  1,888.188.66 

Capital  actually  paid  upincaah $     800,00a00 

STrplns  over  all  UabiUties ^ 700,174.84 

Surplnsas  regards  policyholders    $1,000,174.48 

Total  UabiUties $  8,880,406.80 

Bisks  and  Premiums. 


Hire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  under  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the  year. 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

Inforoe  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


111,681,601 
80.810,866 


800,881,057 
64,681,606 


I     1,068.966.94 
908. 469.  U 


186.147,861 
18.689,486 


$     8,016,406l€8 


1.880.166.1S 
161. 046.87 


8       188,447,8661$     1,169,119.86 
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,  General  IntexrogatorleB. 

Were»llthetraQSftotlon8of  theoompanj,  of  which  notice  had  been  reoeiv«Hl  at  the 
home  offlee  at  the  do  e  of  buiness  Oeoembar  3t.  trathfallj  and  aecnratelj  entered  on 
its  books  for  and  during  the  year  ending  on  that  date?    • 


Does  this  etatement  show  tile  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

Iq  all  oaves  where  the  company  h%m  awnmed  risks  from  another  company,  there 
shonld  be  charged  In  this  statement  on  account  of  snoh  reinsurance  a  reserve  cQual  to 
that  which  the  original  company  would  have  been  required  to  oharged  had  it  retained  the 
risks.    Has  thto  been  done? 


Largest  gros^  aggregate  amount  ineured  la  any  one  hasard  located  anywhere  ifa  the 
United  8tate9,  without  any  deductions  whatever  for  reiasmrance,  whether  the  uune  be 
1b  admitted  or  non-admitted  oompanise? 

Answer— SiO.OeO. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer-S4B.800. 

Total  amormt  loaned  to  directors  or  other  officers? 

Answer— If  one. 

Loaned  to  stock  holders,  not  offieers? 

Answer— None . 

Boslness  In  the  St»te  of  Iowa  During  the^Tear. 


Fire  Risks. 


Bisks  written 

Onas  amount  of  preminms  reoeived. 

paid 

incurred 


840,  SSL  00 

11.478.44 

11,418.04 

0.8T8.04 
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ANNUAL  STATEMENT 
For  the  year  sndiofi:  December  31,  1905,  of  the  condition  and  affairs  of  the 

QLBNS  PALLS  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  ef  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

PresMLent,  J.  L.  OunaNOHUf.  lat  Vice-President,  Stephen  Browit. 

Secretaiy,  R.  A.  Littui. 

[Inoorporated,  Blay,  1849.  Commenoed business,  Mmj,  I860.] 

Home  ofllee,    oorner   Bay  and  G-lea  Streets,  Qlens  Falls,  New  York. 

Capital  Stock. 

iMiomnt  of  oapital  stock  authorized I     800.000.00 

Suhsoribed/or 100,000.00 

Amonnt  of  capital  paid  up  In  cash 800,000.00 

Amount  of  net  ledger  assets  December  81,  of  previous  jear  ....    4, 007, 171. 67 

Income. 


Qross  premiums I  1,907,164.18 

Deduct  re*iBsuranoe,  rebate,  abatement  and  return  premiums      478,876.00 

Total  premiums  (other  than  perpetuals^ I  1,488,7TB.  18 

Intereet  on  mortgage  loans I  89,801.80 

Interest  oa collateral  loans 186.00 

Interest  on  bonds  and  dividends  on  stocks 182,870.74 

Interest  from  all  other  sources 18,600.46 

Uross  rents  from  company's  property 8,884.08 

Tetal  interest  and'rents 8     198,85LS7 

Profits  on  sale  or  maturity  of  ledger  assets 1,048.01 

Totalinoome I  l,8S8,87t.rO 

Disbursements . 

Gross  amount  paid  for  losses  (including  K58,489.00oocuring  in 

preyiouB  years) I     746,067.40 

Deduct  amount  reoeiTed  for  salrage,  $893. 45,  and  for  re-insur- 

anee  in  other  companies,  1180,785.63 181,188.03 

Net  amount  paid  for  losses I     684,889.48 

Paid  stockholders  for  interest  or  diridends  amount  declared 

during  the  year 70,OOaO0 

OommJssions or  brokerage 881,063.60 
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8ilail€s,  fees  and  all  other  charges  of  offloers,  olerkt,  agents 
and  oth^  emplojeea  

Tszeionreal  estate 

AU  other  taxes,  Uoensss  and  Insoraaoe  department  fees 

All  other  disbnrsements : 

Stationery,  traTeling,  adrertising,  eto 

Total  dlaboraements 

Ledger  Assats. 

Book  Talne  of  real  estate I  60,155.23 

Mortgage  loanson  realestate 807,808.87 

Loans  seeared  hj  pledge  of  bonds,  stocks  or  other  oollaterals  8, 700. 00 
Book  Talne   of  bonds,   ezolodlng    Interest,     li,  887, 410;    and 

stocks,  1208,000 2.670.41000 

Ossh  in  company's  office,  11,656. 88:  deposited  in  bank,  $788, 406. 81  724, 08i.  (8 
Agents' bftlanoes  representiag  business  written  sulMieQaent  to 

October  1, 1905,  seonred 160,090.48 

Agents'    balances    representing   business  written    prior  to 

October  1.   1906,  seenred 8,484.04 

Bills  recelTable,  taken  for  fire  risks  and  real  estate  sold 604.86 

Total  ledger  assets 

Non-Lsdffar  Asaeta. 

Interest  due,  81,814.85  and  acomed,  $707.60  on  mortgages I  4,981.75 

Interest  aeemed  on  bonds  and  stooks .^. 7,010.86 

Interest  aeomed on  other  assets 1,078.48 

Bents  doe  on  company's  property  or  lease. 8^.00 

Total 

Market  ywXnm  of  bonds  and  stooks  oyer  book  Tslne 

Gross  aasets 

Deduct  Aaaata  NotAdmittad. 

Agents'  balances,    representing    bnsiness    written   prior  to 

October  1,   1906 1        8,434  04 

CeatlBgent  depreciation  on  mortgage  loans 80,000.00 

Total 

Total  admitted  assets 

LiablUties. 

€(ross  Iceaes  adjnated  and  unpaid,  (not  yet  due). ...  8  86.688.46 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losees 46, 871 .  00 

Qrossdalms  for  loaves  resisted 8,185.00 

Total $      8l]584.46 

Deduct  re-insurance  due  or  accrued 28,870.47 

Net  amount  of  unpaid  losses  and  claims 
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105,809.69 

l,3i8.90 

65,114.49 

08,006.18 
I  1,286,688.88 


;  4,489,088.04 


$       14,870.48 
86,8ia00 

I  4,688,616.48 


I       83,484.04 
8^515,061.88 


67,718.99 
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Gross  premiams  (leas  re-iaaaranoe)  reoeived  and  reoeirable 
upon  all  nasxpired  Are  risks,  rnnnin;  one  year  or  less 
from  date  of  polloy,  Inolading  Interest  premiains  on 
perpetual  Are  risks,  9 r33, 656.61;  unearned  premiams,  (60 
per  cent) $     866,878.81 

Qross  premiums  (lees  re-insaranoe)  received  and    reoeivable 
apon  all  unexpired  fire  risks,   ranning  more     than    one 
year  from  date  of  policy,  8  S,  083, 876. 68 ;  anearned  premiums, 
(pro  rata)  1,112,785.40 

Total  unearned  premiums  as  computed  abore 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued 

All  other  liabilities,  viz: 

Reserved  for  dividends 

Total  amount  of  all  liabilities  except  capital 

Oapital  actually  paid  up  in  cash 8     800,000.00 

Surplus  over  all  liabilities 8,683.388.68 

Surplusas  regards  policyholders 

Total  UabdUties 

Bisks  and  Premiums. 


8  1,478,003.71 

88,000.00 

180.80a00 
8  1,601,717.70 

8  2,883.863.68 
8  4,615,081.38 


Fire  Kit^ks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,    under  'this  heading 

in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  feroe  at  the  end  of  the  year 

Deduct  amount  reinsured..... 

Net  amount  in  force 


862,888^678 
161,706,668 


484. 894. 881 
188.080,488 


864,854.786 
87,816,101 


8       887,180;687 


8     8,0)5,389.84 
1,907,164.18 


4,908,648.48 
1,718.988.03 


3,188,604  88 
867,ni.86 


8     8,880,888.18 


Qaneral  Interroflrfttoriaa. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81,  truthfully  aad  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Aoswev— Books  kept  open  until  January  10th  for  receipt  of  loss  notices  agents  reports 
and  interest  for  1906. 

Doss  this  statement  show  the  condition  of  the  eompany  as  shown  by  the  books  at  the 
home  ofBoe  at  the  close  of  busineM  December  817 


In  all  oases  where  the  company  has  assumed  risks  from  another  eompany,  there 
should  be  charged  in  this  statement  on  aooount  of  such  reinsurance  a  reserve  equal  to  that 
whleh  the  original  oempany  would  have  been  required  to  charge  had  .it  retained  the 
risks.    Hat  this  been  doaef 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 817, 600. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer— 877, 8ia 

Total  amount  loaned  to  directors  or  other  oiilcers? 

Answer— 87,700. 

Loaned  to  stockholders,  hotol&cers? 

Answer— None. 
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Wirt  Bisks. 


Blflkswrltten 

Oroas  smsimt  of  premiums  reoslrsd 

paid 

lueitrrad 


$3,468,219.00 

84,97S.0l 

10,880.48 

7.606.48 


ANNUAL  STATEMENT 

For  tho  year  ending  December  31,  1905,  of  the  conditions  and  affairs  of  the 

U.  8.  BRANCH  HAMBURG  BREMEN  FIRE  INSURANCE  CO., 

Organised  imdsr  the  laws  of  Hambarirt   Empire  of  Qermany,  male  to  the  Auditor  of 

State  ef  the  State  of  Iowa,  pursaant  to  the  laws  thereof. 

Ptssident  (pro  tern),  F.  A.  PopPBiTHxrBBN.  Managing  Director,  S.  Y.  Dorbish 

[laesrpotated,  In  the  year  1854.  Oommeaoed  baslBess,  Janoarj  1,  1816.] 

ol&esb  No.  i,  Hsaborg  Btrset,  Hamburg,  Oermanj. 

sf  Bsl  ledger  assets,  December  Slst  of  prerlons  year .  .$  1, 914, 858, 87 

Income. 

$  8.101,118.78 

rstasaranoe^  rebate,  abatement  and  return  premiums.       889,710.48 

VoOsl  prSBBlBnis  (other  then  pepetaals. ) 11,801,800,86 

bends  and  diTldeiidi  on  stocks 66,815.06 

all  other  sources 8,814.48 

I      60.080.66 

ormatorltyof  ledger  sssets 8,766.88 

all  other  sooross:   Bemittaace  from  home  office 116,600.00 

Tdtallneome 8  1.004,686,80 

Disbnrsements. 

psid  f or  losses  (indading  1156,870.44  oooaring 

InprerieasyearB) > $  1,107,817.11 

reesiTed  for  sslyage,    14,885,66,  and  for  re- 
in other  companies.  884,680.48 80,046.00 

gelsaiianl  paid  for  losses 8  1,068,771.08 

806,667.67 
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Salariet,  fees  And  all  other  charges  of  officers,  clerks,  agents 
and  other  employees « 

Bents,  IncIndiQg  $7, 476.16  for  company's  own  ooonpancy 

Taxes  on  real  estate,  remittances  to  home  office 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

▲11  other  disbursements : 

Stationery,  tSSl.ll;  poetage,  $14, 286. 19 ;  traTelling  expenses, 
$10,681.89;  sundries,  $11,686.46;  printing,  $18,  HS.  94;  ad- 
Tcrtising,  $4, 688.00;  board  expense,  $95,074.88 

Total  disbursements 

liedfferAsaati. 

Book  value  of  bonds,  exolndlag  interest $  l,706t618.46 

Gash  deposited  in  bank 107,800.18 

Agents'  balances  representing  business  written  subsequent  to 

Ootoberl,  1906 160,888.40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1006 6,487.88 

Total  ledger  assets 

Non-Ledgror  Ass^ta. 

Interest  due  and  accrued,  on  bonds  and  stocks $      88, 788.68 

Total 

Market  value  of  bonds  aad  stocks  over  book  value 

Gross  assets 

Dednet  Assets  not  Adxniitsd. 

Agents'  balances  representing  business  written  prior  to  Ooto- 

berl,  1006 $        8,487.68 

Total 

Total  admitted  assets 

LlablUties. 

Gross  losses  adjusted  and  unpaid,  not  yet  due I  11, 4S0  00 

To  gross  claims  for  losses  in  process  of  adjastmeat,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 00, 676. 00 

Gross  claims  for  loeses  resisted 18,776.00 

Total I     120,010.00 

Deduct  re-insurance  due  or  accrued 11,110.00 

Net  amount  of  unpaid  losses  and  claims       

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
dat*  of  policy,  including  interest  premiums  on  perpetual 
fire  risks  1 1 ,  880, 369.02;  unearned  premiums  (60  per  cent) ....  I     606, 179. 06 

Gross  premiums  (less  re-lnsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy ;  $1,444,053.61 ;  unearned  premiums  (pro 
rata) 768.600.01 

Total  unearned  premiums  as  computed  above  r. 


160,406.88 
16,160.90 

i47,06L0e 

48,881.8S 

8,686.70 


108,718.80 
$  1.816  641.18 


$  1.808,807.80 


88,788.68 
48,97l.8i 


$8,060,003.77 


8,487.88 


$8,060,880.84 


I     100,800.00 


$  1.488,890.87 
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OommlMloos,  brokerage  and  other  ohargM  dae  or  to  beoome 

due  to  agoate  And  brokers % 2,661.07 

Total  amount  cf  all  UablUtlM I  1,6M.«U.84 

SirplosoToraU  UabiUtlM $    504,288.10 

Borpliu  as  regards  polloyholdors t     604,888.10 

Talal UablUPias $  9,050,680.94 

Bisks  and  Premi«ma. 


Fire  Bisks. 


Premiams. 


la  forse  Dsoember  31,  1904. 
Written  or  reneired  la  1906. 


Tetals 

Dednet  exidratlons  and  oaaoellatloas, 


In  foree  Deoember  81, 1006.. 
Dsdnet  amoont  re-lnsnred. 


Nst  amount  In  foree  Oeeember  81, 1906, 


7 


I 
$ 


888,169,007 
170,846,888 


898, 715, 809 
161,540,651 


887,174,718 
9,878,847 


887,801.871 


98,768,(76.97 
8,191,118.78 

14,96^195.75 
8,097,409.5:) 


88,861,786.17 
87,867.74 

88, 774. 418. 4» 


General  Intanroflrfttorias. 

Were  all  the  tranoaetions  of  the  company,  of  whloh  notloe  had  been  received  at  the 
home  o0loe  at  tha  oloee  of  business  December  81,  tmthf  ally  and  aoonrately  entered  on  Us 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  ofBee  at  the  cilose  of  bosiness  December  81? 

Answer— Ten. 

Iq  aU  oases  where  the  company  has  assumed  risks  from  another  company,  there 
ihonid  be  charged  in  this  statement  on  aocoant  of  each  re-insaraace  a  reserve  eqoal  to 
that  which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
liiki.    Has  this  been  done? 


Largest  gross  aggregate  amount  insored  in  any  one  hasard  located  anywhere  in  the 
United  States,  wltlioiit  any  dednetions  whaterer  for  re-iasnranoe,  whether  the  same  be  in 
■dmltted  or  non-ndmittcd  companies? 


Total  aaooat  of  the  company's  stock  owned  by  the  directors  at  par  yalne? 
▲i>swer— None. 

Total  aoumni  loaned  to  direoton  or  other  offlcerb? 
Aaswer— None. 

Loaned  to  atoefcholders,  not  ofBeers? 
^->Nooe. 


Bnrtn— a  in  tha  Stata  of  Iowa  During  tha  Year. 


FlreBJsks. 


Aggregate. 


written 

amooat  of  nremlnma  rsoelTed 
paid 


f  998,495.90 
16.979.89 
61,811'.  80 
80,079.80 


998, 496.  CO 
16,979.89 
81.819.80 
80,079.80 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of    the 

HANOVER  FIRE  INSURANCE  COMPANY, 

Organized  ander  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preeldent,  Ohablxb  A.  Shaw.  First  Yloe  President,  Joseph  T.  Low. 

Secretary,  Joskph  M oOobd.       Second  Yloe  president,  Josvph  MoCord. 

CInoorporated,  April  1852.  Oommenoed  business,  April  1868. 

Home  offloe,  84  Pine  Street,  New  York. 

OapltAl  Stock. 

Amoontof  oapltalstook  authorized $  1,000,000.00 

Subsorlbsd  f  or 1,000.000.00 

Amount  of  capital  paid  up  In  cash  1,000,000;00 

Amount  of  net  ledger  assets,  Oeoember  81st  of  prerlous  jear . .    8,  TOO,  104. 08 


Inoome. 


N 


Oross  premiums $  8,718,088.79 

Deduct  reinsurance,  rebate,  abatement  and  return   premiums   1,087,874.88 

Total  premtuBM  (other  than  perpetuals)  $  8,  Mi,  148. M 

Interest  on  mortgage  leans $  175.80 

Interest  on  bonds  and  dividends  on  stoeks 108,194.81 

Interest  from  all  other  sources.. 8,741.71 

Qross  neiibs  from  company's    property,    Incfendlng  830,  ODO  for 

company's  own  occupancy • ^ 46,489.80 

Total  Interest  and  rents $     161,080.09 

Protfcsonsale  er  maturity  of  ledger  assets 88,417.00 

Tfltal  Income I  8,905, 148. 90 

Dlatmrsement  s. 

Oreia  ameuat  paid  for  losses  (Ineluding   I888, 614.71  oeomrlng 

In  previous  years) 11,759,958.84 

Deduct  amaant  received  for  salrage,   198,704.68,  and  for  rein- 

surance  In  other  companies,  1180,501.81 880,806.08  • 

Net  amount  paid  for  losses 8  l,Mr,68ft.ll 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  fheyeSv,  880,000.00) 80^000.0  i 

Oommisstons  ori)Pokera9e '86i»?08,e6 
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Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employees £03,660.81 

Bents,  inoloding  |^,000for  company's  own  occapanoj 84,812.00 

Repairs  and  ezpennes  (other  than  taxes)  on  real  estate  19,458.3S 

Taxes  on  real  estate , 11,634.06 

All  other  taxes,  licenses  and  insurance  department  fees 70, 018. 88 

All  other  disbursements 211,D84.8f 

Total  disbarsementd $  8,606.802.78 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered. 8     888,107.01 

Mortgage  loans  on  real  estate,  first  Hens 3,600.00 

Book  value  of  bonds,    excluding  interest,  81,683,601,42;   and 

stocks,  11,038,871.15  ...     2,645,972.67 

Gash  in  company's  office,   $3,870.74;  deposited  In  bank,  1123- 

0M.97 129,046.71 

Agents' balances,  representing  business  .wrltte a  subsequent  to 

October  1,  1905,  secured 845,938.41 

Agents'  balances  representing  business  written  prior   to  Octo- 

berl,  1006,  secured    618.68 


Total  ledger  assets $4,014,848.18 

Non-Ledg'er  Assets. 

Interest  accrued,  on  mortgages $  14.58 

Interest  accrued,  119,044.06  on  bonds  and  stocks..... 12,044.66 

Rents  aeoured,  $ )00.8i  on  company's  property  or  l^Me 800. 86 

Total $      18,460.09 

Market  valne  of  real  estate  over  book  value 89,681.25 

Market  valtie,  bonds  and  stocks  over  book  value 878,484.68 

Other  non-ledger  assets,  viz:  80,668.68 


OrowMselB I  4,851,117.78 

JOednct  Assets  Not  Admitted. 

Agents'   balances,    representing    business    written  prior  to 

October  1,  1005 618.68 

76tal $  613.68 


.  Total  admitted  assete ^ t  4,850,601.16 

LiabUiUes. 

Oross  leases  adjusted  and  unpaid,  not  yet  due .'....$      126,868.88 

To  gress  claims  for  leases  la  piros ess  of  adjusftaent,  er  in  sos- 

penecb  including  all  reported  and  supposed  losses 184, 401. 18 

€kre8B  elalflu  for  losses  resisted « 88,164.64 

Total - ....$     298,019.06 

Deduct  reinswraaoe due  or  accrued 49.608.72 

»  .  ■     .     '•'»     ■■•  •  • 

Net  amouBt  ef  unpaid  losses  and  claims r^..  $     249,616.88 
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QroM  promiama  (Ian  retninrsDoe)  reoelved  and  reoelTable 
upon  all  oaexiilred  fire  riski,  nmnlng  one  jear  or  len  from 
dale  of  pollof,  Inolodlag  interest  premiams  on  perpetual 
fire  rinks,  11,810,878.71;  nneai^ed  premloms  (60  per  oeat)  8 

Orose  premtams  {len  relnsaranoe)  reoelred  and  recelTable 
upon  all  naezplred  fire  risks,  running  more  than  one  year 
from  date  of  policy,  18,277,621.27;  nnearoed  preminms  (pro 
rate)       

StoiM  of  original  premlnmi  orer  amoaa")  reoelved  fir  rein- 
■oranoe,  8  )SI .  80  ,*  nnearned  premlnma  (pro  rata) 

Total  nnoamed  premioma  as  oompnted  above 

OommlMiona,  brokerage  aad  other  oharges  doe  or  to  become 

due  to  agents  and  brokers 

Betnra  premiums ;  relnsoraaoe  premiums 


Total  amonnt  of  all  liabilities  except  capital. 


006k  888.83 


1,177,888.28 


148.04 


Capital  actually  paid  np  in  cash 8  1.000.000.00 

Sorplns  over  all  liabiUties 886,188.45 


Borplns  as  regards  policyholders 
Total  liabiUties 


8  8,068,608.45 

81,8f0.0S 
10.806.87 

8T86I.465  70 


8  1.086,188.46 
8  4,310,604.16 


Risks  and  Praminma. 


Fire  Bisks. 


Preminms 
Thereon. 


In  force  on  the  8Ut  da?  of  December  of  the   prerlons 

nader  this  heading  in  last  year's  stavemenc 

Written  or  renewed  daring  the  jear 

Total     

Dedoos  those  expired  aad  markad  off  as  cermlnated., 

In  f  o'oo  a*;  th^  end  of 'he  re^r . 

Oedoot  amonnt  reinsured 

Net  amonnt  In  foroe 


8  47  K  800. 860. 77 
861, 485, 446. 61 

8  837.775.706.40 
85f,  160, 465.88 

8  47).  604, 881. 09 
67,007.807.08 

8  48ti680.088.00 


8     4.689,7048^ 
8,718,023.78 

8     8.808,788.18 
8,661,847.66 

8     4,651,890.86 
668,8«.67 

t     4.0S7,OOO.W 


Qenaral  Interroflratories. 


Wdre  all  the  tra^^ao^ioa^  of  the  connomiy,  of  w  iloh  notice  hai  been  receiyed  al  the 
home  office  at  the  close  of  biM sew  Ow^mber  8lst  trat>ifally  and  aoourately  entered  oa 
its  books  for  and  during  the  year  ending  on  that  date? 


Doss  this  stateonnt  show  the  oondittan  of  the  oompany  as  shown  b j  the  books  al  the 
home  office  at  the  dose  of  business  December  817 

Answer— Yes? 

In  all  oases  where  the  company  hasassumsd  risks  from  another  oompaay,  thara 
should  be  charged  in  this  statement  on  account  of  such  relnsurtknoe  a  reoenre  equal  8* 
that  which  the  original  oompany  would  haye  been  required  to  oharge  had  it  retained  Ihe 
risks.    Has  this  been  done? 


LargsetgroM  aggregate  amount  insured  in  any  one  hasard  located  aiy  where  in  tha 
United  States,  without  any  d  Mia  )v(oa  whaterer  for  reittsurauoe^  whether  the  same  be  Im 
admitted  or  noa-admitted  c  jmpaniesf 

Answer-^8100.800. 

Total  amount  of  the  company's  stock  owned  by  the  directors  alparTaluef 

Answer-|J70. 160  oa 

Total  amount  loaned  to  direotors  or  other  ot&oers? 

▲nswef— None. 

Loaned  to  stockholders,  not  officers  f 

Answer— None. 
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Basinesi  In  the  Stats  of  Iowa  Duriag'  the  Year. 


OroH  amoiinl  of  preminme  reoeived 

paid 

inoarred 


Fire  Blska. 


Tornado. 


Aggregate. 


;tf,7w»,tt«7.tO 
4S«948.1I 
6t,168  07 
46.10S.78 


,670.00 

1,740.76 

49.87 

66.06 


8,  IBS,  197.00 
47,681.88 

68,818.04 
46,168.48 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
HARTFORD  FIRE  INSURANCE  COMPANY, 

Orfaaimd  nnder  Ihe  laws  of  the  State  of  Connectlctit,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pnrsaant  to  the  laws  thereof. 

Pnrideat,  Qmo.  O.  Ohass.  First  Vice  President,  Chas.    E.  Chase. 

Secretary,  P.  C.  Rotob.  Beoond  Vice  President,  B.  M.  Bisszll. 

[lueorparated,  liaj,  1810.  CJommenced  boslness,  August,  1810.  ] 

Home  office,  185  Trumbull  Street,  Hartford,  Conn. 

Capital  Stock. 

Amoont  of  capital  stock  authorized 8  1,860,000.00 

Subscribed  for 1,250.000.00 

AmooBt  of  capital  paid  up  in  cash ^..    1,260,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  jear...  18,146,068.89 

Income. 

eroeBpreraiains $16,084,048.86 

Deduct  relnsoraace,  rebate,  abatement  and  return  premluma.    8,067,028.86 

Total  premiums  (other  than  perpetuals) $12,930,118.40 

Interest  on  mortgage  loans I       80,008.83 

Interest  on  collateral  loans 100.68 

Interest  on  bonds  and  dividends  on  stocks 464,646.09 

Interest  from  all  other  sources. 7,184.94 

Oross  rents  from  company's  property 25.791.88 

Total iBtarest and  rents t     618,686.62 

PrsOls  on  sale  or  maturity  of  ledger  assets   17,184.79 

From  all  other  sovrees,  agents'  balances  previously  marked  off  1  lA  80 

Tetallaeome |18,471,949!oi 

14 
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DUbarsementB 

Oroas  amount  paid  for  lofsee  (inolndlng  1881,446.90  oocnrrlsg 

InprefTloiujrettrt) I  6,007,878.77 

Dtdnot  amount  reoetred  for   nlvag*.   and  for  reininranoe 

in  other  oompanlet,  1808.888.00 898,888.00 

Net  amount  paid  for  lones 16,806,(61.71 

Paid  stockholders  for  interest  or  dlyldends  (amount  declared 

during  the  jear,  $678.203.66) 078,206.86 

Commissions  or  brokerage 8,870,880.48 

Salaries,  fees  and  all  other  oharges  of  oflleers,  clerks,  agents 

and  other  employees 781 ,  668. 41 

Taxes  on  real  estate 8,800.00 

All  other  taxes,  licenses  and  insurance  department  fees 888, 696. 60 

Loss  on  sale  or  maturity  of  ledger  assets 00,180.00 

All  other  disbursements : 

Paid  reviewing  companies  under  treaty 26,898106 

Agency  balances  marked  off 85,736.12 

Oeneral  expenses 860,664.80 

Total  disbursements 111,888,988.48 

Ledger  Asaata. 

Book  value  of  real  estate,  unincumbered 8     078,886.79 

Mortgage  loans  on  real  estate,  first  liens 668,600.00 

Leans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  1, 000. 00 
Book  value   of  bonds,    excluding  interest,  810,176,919,88,  and 

stooks,  11,488,818.74 11,669,788.06 

Cash  in   company's  offlee,    187,984.88;    deposited    in   bank, 

$697,107.98 786,088.84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906 1,844,646.97 

Agents*    balances  representing    business  written  prior   to 

October  1,  1906 18,988.76 

Totalledger  assets $16,884,967.88 

Non-Ledger  Asaets. 

Interest  and  accrued,  $8,817.14 on  mortgages $        8,817.14 

Interest  accrued,   89.78;  on  collateral  loans    9.78 

Bents  accrued,  $1, 884. 04,  on  company's  property  or  lease 1, 864.04 

Total g        9,688.80 

Market  value  of  real  estate  over  book  value 40, 868.81 

Market  value  of  bonds  and  stocks  over  book  value I,888k70&01 

Other  non-ledger  assetts.  viz: 1,887,848.00 

10,866.60 

OroBs  assets $18.074,866.ra 

Deduct  Asaeta  not  Admitted. 

■ 

Agents'   balanees,    representing  business    written  prior    to 

October  1,  1906 $       18,933.76 

Total $       18,888.76 

Total  admitted  assets 818,061,096.87 
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liUblUtles. 

OroflB^loaMB ■djnstad and  unpaid,  aolyeldaa I  884.911.84 

To  gron  elalms  for  Iobms  in  prooeas  of  adjutment,  or  in 

mipenaa,  Inolodlnff  all  reported  and  supposed  lasses 680,780.48 

Gross  olaims  for  losses  reslsfted 81,417.88 

Total ». I  1,007,018.60 

He»  amoimt  of  unpaid  lossss  and  claims 

OrosB  pramlTiins  (less  re-lnsoranee)  reeelTed  and  recelTable 
apon  all  unexpired  lire  risks,  running  ane  jrear  or  lees  from 
date  ef  pollej,  Ineluding  interest  premioms  on  perpetual 
lire  risks,  10,808,006.80:  unearned  premiums  (00 per  cent)..!  4,707,800.44 

Oroas  premiums  Gess  reinsuranoe)  reoelTed  and  reoeiTable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
fioBft  date  of  poUoj,  $0,680,708.84;  unearned  premiums 
(pro  rata) 1,800,606.01 

To^  unearned  premiums  as  computed  above 

Oommlastons,  brokerage  and  other  oharges  due  or  to  beoome 

due  to  agents  and  brokers 

Betnrn  premioms,    relnsuraaoe  premiums 

Total  amount  of  all  liabilities  exeept  capital 

Capital  aetnaUy  paid  up  In  cash 8  1,860.000.00 

8arplu8  0TeraUliabiU»i€S 6,160,606.48 

Snrphis  as  regards  policyholders 

TotalUabiUties 

Biaka  and  Praminma. 


8  1,007,068.60 


110,007,401.46 

807,688.80 

1.18 


811,661,880.80 


6,400,606.48 
818,061,080.87 


Fire  Bisks. 

Premiums 
Thereon. 

la  foroe  ob  the  Slst  daj  of  December  of  the  preceding  year 
WrtttCB  or  renewed  during  the  year 

11.406,888,670 
1,884,160,408 

8  17.880,118.66 
16,084,048.86 

Tolia 

DadoDt  tlioaa  socirfred  and  marked  off  an  terminated 

88.760.000,177 
1.188,876.866 

8  88.864,164.01 
14,810.616.84 

lafone  attheead  of  the  Tear.. • 

81.688,188,811 
46,886,008 

8  10,048,688.07 
867,806.04 

ffeduet  amiHntt  **<fiiw^^ed .        ...... 

Ketamoontin  force 

11.688.706.400 

8  19.876.848  78 

Oaneral  Int»rroflr»torias. 


Were  all  the  transections  of  the  company,  of  which  notice  had  been  reoeired  at  the 
home  offioe  st  the  eloee  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  mad  during  the  year  ending  on  that  date? 

Doea  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  ofllee  at  the  dose  of  bnsiness  December  81? 


In  all  eases  where  the  company  hu  assumed  risks    from  another    company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
Has  this  been  done? 
r— Tea. 
rrosB  aggregate  amount  insured  in  any  one  hazard  locited  anywhere  In  the 
the  United  States,  without  any  deductions  whaterer  for  reinsuranoe,  whether  the  same 
be  in  admitted  or  non-admitted  companies? 
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Answer-Hits,  000.00. 

Total  amoimt  unoimt  of  the  oompanjr'a  etook  owned  by  the  direotors  tl  par  valn^ 

An8wer-|SO0LS0O.OO. 

Total  amoont  loaned  to  dlreetors  or  other  oflloeraf 

Aaawer— None. 

Loaned  to  Btoekholdere,  not  oi&oersr 

Anewer— None. 

■ 

Bnslnass  in  tha  Btata  of  Iowa  Dnrlnff  the  Tear. 


FlreBiaka. 


RiakB  written. 

Qroea  amount  of  preminme  reoelTed , 

Leesea  paid 

Loues  Inoorred 


IIS,  002, 418. 0& 
801.87A.05 
168.147.00 
171,900.08. 


ANNUAL  STATE  M.ENT 

Bor  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

THE  HOME  INSURANCE  COMPANY 

Organized  nnder  the  laws  of  the  State  of  New  York,  made  to  the    Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Blbridge  Q.  Ssow.  First  Vice  President,  Bmanuel  E.  A.  Corrsa. 

Secretary,  Abextnah  M.  Bubtib.        Second  Vice  President,  Fbbdbbio  0.  Bubwxi«i.. 

[Incorporated,  April  1868.  Con^menced  business,  April  18,  1858.] 

Home  office,  68  Coder  Street,  New  York,  N.  Y. 

Oapital  Stock. 

Amount  of  capital  stock  authorized 8  3,030,000.00 

Subscribed  for 8,030.000.00 

Amount  of  capital  paid  up  in  cash 3,000,000.00 

Amount  of  net  ledger  assets,  December  8i:)t  of  previous  year.  17,659,080.78 

Income 

Marine  and 
Fire.  Inland. 

QroBS  premiums 8  12,727,720.23$     616,648.04 

Deduct   reinsurance,    rebate,    abatement  and 

return  premiums 4,811,886.99        240,802.63 

Total  premiums  (other  than  perpetuals) $   8, 4  If,  821. 24  8     867, 416. 41    $  S,  688,  STO.Ofr 
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latarflst  on  mortgage  Umum 

ImtensI  om  boads  and  dlytdeads  on  itooki. 

lattcwt  from  all  olber  BoaroM ,, 

Oroti  rente  from  oompaaT*!  property,  Inolndlng  110, 000. 00  for 
oompany'e  own  oeonpanoj 

TotaXintereet  and  rents. 

Proflta  on  sale  or  matnrlty  of  ledger  aaeete 

Prom  all  other  looreee,  profit  and  loee  aoeonnt 

Total  Inoome. 


4,780.88 

018.658.76 

6,188.98 

104.780.05 


S  884,501.86 
11,076.87 
17,000,01 

$  0,686,748.70 


DlsbnrsemontB. 


Marine  and 
Fire.  Inland. 

Groei  amDont  pild  for  lones  (Inolnding  |1, 880,  - 

845.8Soeoarringinprevlod8  3reara $   6,064,810.03  8     886.607.07 

Oedoet  amount  recelTed  for  ealTage,  $78,820.45 

and  for   reinaoranoe   in   other  oompanles, 

81.088,757.10 1.864,161.85        106,446.80 


Net  amonnt  paid  for  louea 8    4,100,088.C8  $ 

Paid  stockholders  for  interest  or  dividends  (amonnt  declared 

during  the  year,  8600,000.00) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  offloers,  elerks.  agents 

and  other  employees 

Rent*,  incloding  $10, 000.00  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Tazee  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

L-MS  on  "ale  or  maturity  of  I  ledger  assets,   none.    Profit  and 

loss  account 

All  other  disbursements : 

Traveling  expenses,  187,988.07;  advertising.  145,169.63; 
stationery  and  printing,  $61,065.21;  postage,  $49,105.65; 
telegram*,  $8,310.80;  express,  $16,874.00;  exchange, 
$?.554.21;  legal  expenses.  $782.83;  incidentals,  $376,899.60 


140.100.87    $4, 840, 240.  a 

600,000.00 
1,604,200.84 

515.485.75 
69,662.52 
85,488.88 
24  411.84 

:S17,489.I8 

18,608.70 


552, 440.  SO 


Total  disbursemento. 


$7,672,070.85 


Ladgar  Aasets. 

BoDk  value  of  real  estate,  unincumbered $  1, 643. 893.06 

Mortgage  loans  on  real  estate,  first  liens 109.M0.U0 

Book  value  of  bonds,  excluding  interest,   $7,882,500.86;  and 

stocks,  $7,561,051  81 15,884,461.67 

Cash  in  company's  office,  none;  deposited  in  bank  and  trust 

companies.... 1,180,287.05 

Agent*'  balances  representing  business  written  subsequent  to 

October  1,  1905,  secured 640,761.67 

Agents*  balanees  representing  business  written  prior  to  Octo- 
ber U  1005,   unseeured. 11,065.72 

Bills  receivable,  takeaforflre  risks 831.73 

Other  ledger  assete,  vis: 

Counter  and  office  premiums  uncollected 852.675.47 


Total  ledger 


$10,822,865.17 


Non-Ledffer  Assets. 


Market  value  of  bonds  and  stooks  over  book  value. 
>ta 


2,186,424.48 
121,400,289.66 
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Dodnot  A00ot8  not  Admitted. 

Agents'  ba'anoee,  representing  bnalneae  written  prior  to  Octo- 
ber!. 1906 $      11,0».78 

Depreolatlon  from  book  valne  of  ledger  aesets  to  bring  same  to 

market  ralae,  viz: 109,171.06 

Total 

Total  admitted  aosete 

LlablUtlM. 

OroBS  looses  adjneted  and  unpaid,  not  jet  due I     2C6,979.00 

To  gross  olaims  for  losses  In  process  of  adjnstment,  or  in  sos- 

pense,  inloding  all  reported  and  supposed  losses 1, 018, 956).  89 

Qross  claims  for  losses  resisted 84,468.97 

Total S  1,804,888.88 

Deduct  re-insurance  dne  or  accrued 521,841.26 

Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (lees  re-Insurance)  reccired  andreceiYable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
iire  risks,  $6, 777, 179 ;  unearned  premiums  (60  per  cent) $  2, 888, 59a  00 

Qross  premiums  (less  re-insurance)  received  and  receivable  up- 
on all  unexpired  fire  risk*,  running  more  than  one  year 
from  date  of  policy,  18,687,862;  unearned  premiums  (pro 
rata) 4,616,966.00 

(}ro9s  premiums  (less  reinsurance)  (cash  and  bills)  receiTed 
and  receivable  upon  all  unexpired  Inland  Navigation  risks, 
1860,317.00;  unearced  premiums  (60  per  cent) 180,084.00 

Gross  premiums  (Isss  reinsurance)  (cash  and  bills)  receiTed 
and  receivable  upon  all  unexpired  Marine  risks,  $38,742.00; 
unearned  premiums  dOO  percent) 08,742.00 

Total  unearned  premiums  as'computed  above 

Salaries,  rents,   exp'enses,   taxes,  bills,   accounts,   fees,  etc, 

dne  or  accrued,  reserve  for  taxes,  etc 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  none;  reinsurance  premiums,   $768, 360.06. . 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $  8,000,  OOa  00 

Surplus  over  all  liabilities 8,720,601.84 

Surplus  as  reir^rds  policyholders 

Total  liabilities 

Risks  and  Premiums. 


f     ITO, 


77 


881,289,062.88 


8    78^047.06 


I  7.608,001.00 

80Q,ooaoo 

60,1&I.80 
788, 86a  60 

$0,618,661.54 

11,780,  SOL  84 
$21,280,058.88 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiuma 
Thereon. 

In  force  on  the  Blst  day  of  De- 
cember under  this  heading 
In  last  year's  statement. . . 

Written  or   renewed  during 
the  jear 

$1,549,505,539 
1,260,763.418 

$16,687,676.00 
12,727.780.28 

$     17,617,100 
70.024,862 

$       484,661.00 
618. 048.  r4 

Total 

Deduct    those     expired   and 
marked  off  Bs  terminated 

$2,800,268,077 
1,192,624,009 

$29,266,896.88 
12,295,420.28 

$     07.411,962 
70,840,331 

$       041,300.04 
581,446.94 

In  force  at  the  end  of  the  year 
Deduct  amount  reinsured... 

$1,607,644,868 
246,498.508 

$1,862,145.8^5 

$16,960,970.00 
1,604,92«.00 

$     17.601.681 
5,452,485 

$       400.868.00 
88,754.00 

Net  amount  in  force 

$14,895,041.00 

$     12.140.2C6 

$       888,109.00 
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GenarAl  Interrogatorle*. 


Were  all  %b»  tnuaaaotions  of  the  oompany,  of  which  notloe  had  b^en  reoolrod  at  the 
home  offioe  at  the  oloee  of  boaineea  December  Slat  trathfollj  and  aeoorately  entered  on 
Ifeo  books  for  and  daring  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  offloe  at  the  doee  of  boalnese  December  81stf 


In  all  eases  where  the  company  has  aasamed  risks*  from  another  company,  there 
ahooldbe  oharged  In  this  staten&ent  on  aoooiint  of  such  re-lnsuranoe  areserre  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  It  retained  the 
Has  this  been  done? 


Largest  gross  aggregate  amoont  Insnrf  dlln^any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deduetlons  whatever  for  ro-lnsuranoe,  whether  the  same  be 
in  admitted  or  non-admitted  compaoles? 

Anawer-WXlL  OOa  00. 

Total  aaiovnt  of  the  company's  stock  owned  by  the  directors  at  par  valae? 

Annrer-1170, 000.  Oa 

Total  amount  loaned  to  directors  or  other  ofiBoers? 

▲nawer^Mone. 

Loaned  to  stockholders,  not  officers? 

iLaswer— !7one 


Bnsinass  In  tha  State  of  Iowa  Dnrlnff  tha  Tear. 


Fire  Bisks. 


•Aggregate. 


Risks  written ^ 

Gross  amount  of  premiums  received . 

(paid 

ilncnrred 


114,880,860.00 
140.866.84 
160,69V.00 
184.490  04 


114,889.860.00 
14U,  860.84 
106. 09V,  90 
184.488.08 
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ANNUAL  STATEMENT 
For  the  year  ending;  December  31,  1905,  of  the  condition  andafiEairsof  the 

HOME   FIRE  AND   MARINE   INSURANCE  COMPANY  OP  CAL.. 

Organised  nnder  the  laws  of  the  State  of  Oalif omla,   made  to  the  Andltor  of  State  of 

the  State  of  Iowa,  partaant  to  the  laws  thereof. 

Preeldent,  Wm.  J.  Dutton.  First  Vloe  PresldeBt,  Stephen  D.  Ives. 

Secretary,  Fbavkltn  Bangs. 

[Incorporated,  1864.  Commenced  bnsinesB,  1861.  ] 

Home  office,  409  California  street,  San  Francisco,  California. 

m 

Oapital  Stook. 

▲mount  of  capital  paid  np  in  cash $     800,000.01) 

Amount  of  ledger  assets,  December  81st  of  prerious  year 1, 680, 795. 03 

Inoome. 

vi.»  Marine  and 

^^^^  Inland. 

arose  premiums I  1,691,090.64    $  4i,712.21 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums 667,860.84  7.828.13 

Total  premiums  (other  than  perpetuals )..  II,  124, 333. 70    S  84. 884, 0-i  $    1 ,  159, 222. 78 

Interest  on  mortgage  loans 7,896.95 

Intereston  collateral  loans 266.60 

Interest  on  bonds  and  diTidends  on  stook 3  j,  010. 72 

Interest  from  all  other  sources 2,811.75 

Qross  rents  from  company's  property. 18,296.80 

Total  interest  and  rents $       67,280.72 

Profit  and  loss  credit 673.64 


Total  income I  1,327.027.04 

DiBbursementB. 

Fire.  Marine. 

Qross  amount  paid  for  losses  (including  |52, 848. 62 

ocouring  in  previous  years) $    835,188.53  $     29,107.19 

Deduct  amount  received  for  salvage,  |5, 656.16;  and 

for  reinsurance  in  other  companies,  1 104, 306. 61     105, 701 .23  4, 261 . 48 

Net  amount  paid  for  losses $630,482.80$     24,846.76$      655,888.06 
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Pirid  rtookhnWTii  for  latarwl  or  dlyidends  (omoiuit  doolared 

during  ihoyoMT 86,000.00 

CommlnloBs  or  brokerago 211,402.21 

SftUttiot,  foM  wad  all  ofthor  ohorges  of  offloera,  olerka,  ogenls 

and  ofhor  employoM 67,08185 

Bonta 8,600.00 

Bepalroond orponno  (othor  than  taxM)  on  roal  estote 7,071.87 

TkizaB  on  roal  estelo 8,156.96 

All  othor  tax«s,  Uoonai  and  Insnranoo  department  feea 2S,  010.78 

Loai  on  sale  of  maturity  of  ledger  aaaote 16,577.00 

All  other  diebonemente : 

▲dvertlaing,  $1, 285. 06;  traveling  ezpensee,  15,005.21;  ex- 
change. 26  J.  41;  Are  patrol,  1337. 00;  Board  of  IHre  Under- 
writers, 28,018.41;  law  ezpenMB,  I96B.88;  printing  and 
stationery,     16,045.80;    general    ezpenees,     118,801.70; 

agency  expenses,  |6i,  682.68;  marine  expenses.   |I,  202.  OS;  117. 072. 00 

profit  and  loss,  debit 5,156.88 

Total  disbursements I  1.088,860.55 

Ledgor  Assets. 

Book  valne  real  estate,  uninoombored I   853,475.00 

Mortgage  loans  on  real  estate,  first  liens 118,117.00 

Book  Talne  of  bonds,  exdnding  interest,  2707, 338.01;  and  stocks, 

1180.181.40 077.463.40 

Cash    In     company's    office,   $1,470.47;    deposited    in  bank, 

tl8e.274.5S 140.754  05 

▲gents'  balances  representing  business  written,  sabseqoent  to 

October  1,   1005 218,780.23 

Ageots'    balances    representing  business    written    prior    to 

October  1,  1006 10,288.78 

Bills  receiYable.   not  matured,  taken  for  marine  and  inland 

risks 6,892.08 

Bills reoeiTable,  takenfor  fire  risks 1,727.90 


Total  ledger  assets. I     1,827.458.42 

Hon-Ledgsr  Asssts. 

Interest  due,  $19.00;  and  aoerued,  1632.16  on  mortgages $  551.15 

Total    I  551.15 

Market  ralue  of  bonds  and  stoeks  over  book  value 6, 671. 60 

Qross  asselis I     l,83i,676.17 

Deduct  Assets  not  Admitted . 

▲gents'  balances,  representing    bnsineas    written   prior    to 

Ootoberl,  1006 I     10,238.76 

Bills  reeelTable.  past  due,  taken  for  fire  risks 1,485  40 


Total $         11.72416 


Tot^  admitted  assets. I     1 .  {s22, 052. 01 
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63.518.66 


Il»blUti«S. 

Gross  losses  adjusted  and  unpaid  (dae,  $580.80;  not  yet  doe, 

114,837.00) I       14,867.80 

To  gross  olalms  for  losses  in  process  of  adjustment,    or  In 

suspense,  Inolndlng  all  reported  and  supposed  losses 66, 601. 17 

Gross  claims  for  losses  resisted 1,600.00 

Total I     78,949.06 

Deduct  re-insurance  due  or  aoorned 4,485.60 

Net  amount  of  unpaid  losses  and  claims I 

Qross  premiums  (less  re-insuranoe)  reeei7ed  and  receivable 

upon  all  unexpired  flre  risks,  running  one  year  or  less  from 

date  of  policy,  including  interest  premiums  on  perjtetual 

flre  risks,  1793,886.83;  unearned  premiums  (60  per  cent)*  I     899,194.11 
Gross  premiums  (less  re-insurance)  received  and  rectivable 

upon  all  unexpired  flre  risks,  running  more  than  one  year 

from  date  oC  policy,  6863, 403. 93 ;  unearned  premiums  (pro 

rata) 474,906.61 

Grois  premiums  (less  relnsuraaoe)  (cash  and  bills)  received 

aud  receivable  upon  all  unexpired  marine  risks,  136,018. 82; 

unearned  premiums  (100  per  cent) $     26,018.88 

Total  unearaed  premiums  at  computed  above 6 

OommissioDS,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  (except  capital) 

Capital  actually  paid  up  In  cash $   800,000.00 

Surplus  over  aU  Uabllities 508,604.61 

Surplus  as  regards  policyholders $ 

Total  UabiUtles $    1,888.953.01 

Risks  and  Pramlmms. 


OOO.  806.84 

60,510.60 
1,01M57  40 

808,604.61 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decem- 
ber, 190^,  under  this  heading. 
Written  or  re*wd  during  the  year 

$    186.668,780 
115,087,680 

6  1.767,489.61 
1,091.699.54 

$       660,488 
l.b99,489 

$     29.888.78 
48.712  81 

Total 

$    240,696,809 
98,646.008 

$3,460,139.15 
1,484.876.45 

$   8,559.9n 
8,084.789 

$     71,94i.94 

Deduct  those  expired  and  marked 
off  as  terminated 

44.5ia7S 

In  force  at  the  end  of  the  year  '04. 
Deduct  amount  reinsured 

$    148,050,301 
20,019,460 

$1,974,868.70 
818,877.95 

$        626. 218 
87.066 

$     27.434.82 
1.481.00 

Net  amount  in  force 

$    128.030,848 

$1,661,884.76 

$       496.163 

$     26.013  88 

Qenezal  Interrogatories. 


Were  all;  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  requirrd  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 
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Answer— No  oonlraot  relnanranoe. 

Imrgmt  groM  aggregate  amoanl  Instirei  In  any  oae  hazard  looated  anjwhere  in  the 
anited  States,  wllhoafe  any  dedoofelons  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  oompanlsd? 

ABSwer-1112,610.00. 

Total  amoaat  of  the  companj's  stook  owned  by  the  directors  at  par  valae? 

Answei^ll,  400.00. 

Total  amoaat  loaned  to  directors  or  other  officers? 

Answer— $8, 000.00 

fiftanwl  to  stookholders,  not  officers? 
-None. 


Buslnesa  In  the  State  of  Iowa  Daring  the  Tear. 


Fire  Bisks. 


Blskswritten 

Qrossamonat  of  premiums  reoelyed 

Lossespaid 

Loraes  incurred 


$635,100.00 
6,833.03 
5,664.06 
2.880.08 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
INSURANCE  COMPANY  OP  NORTH  AMERICA, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Chablss  Platt. 
Vlee-Preeident,  Buaaira  L.  BUiisoir.  Second  Vice-President,  Bbnjamin  Rush. 

Secretary  and  Treasurer.  Qbeyillji  B.  Fbtxb. 
Assistant  Secretary,  T.  Houabd  Wbioht.  Marine  Secretary,  Hxnbt  W.  Fabbum. 

[incorporated,  April  li,  1791.         Commenced  business  as  an  assoeiatlon,  in  1702] 
Heme  office,  982  If alnat  Streel,  Philadelphia,  Pennsylvania. 

Capital  Stook. 


Amount  of  capital  paid-up  in  cash 

Amount  of  ledger  assets,  December  81,  of  preyions  year, 


.18,000,000.00 
11.587,008.67 
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Inoome 

Marine  and 
Fira.  Inland. 

OraMPremloma $  8,746,0(».r4     $1,848,880.86 

'Dadaol  relnanranoe,  rebate,  abatement  and  re- 
turn premloma 1,448,48189  888,874.04 

Total  premloma  (other  than  perpetoals).!  8,801,668.16   $  1,866,018.81    $7,106,860.96 


Deposit  premiums  written  on  prepetoal  risks  ( gross) 

Interestson  mortgage  loans $  87,187.84 

Interest  on  collateral  loans 8,866.86 

Interests  on  bonds  and  dividends  on  stocks 864, 083.68 

Interest  from  all  other  sources 88,686.87 

Gross  rents  from  company's  property,  including  110,000.00  for 

eompany'sown  occupancy 80,498.88 


19,668.50 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Perpetual  permits,  transfer  fees  and  earned  deposits. 
'DlTldsnds  from  bad  debts  previously  charged  off,  etc. . 


45e.l77.89 

84,793.00 

1,868.69 

1.031.85 


Total  Income $  7,683,109.29 

Dlsburaementi. 


Fire. 

Oroee  amount  paid  for  losses $  2, 959, 017.20 

Deduct  amount  received  for  salvage,  $147,541. 67 
aod  for  reinsurance  in  other  companies, 
8488.877.04 345.789.81 


Marine  and 
Inland. 
$l,6S2,108.01 


468.079.80 


Net  amount  paid  for  losses 12,613,877.89       11.814,038.71 

Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,   $360,000.00 

Oom  misaions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,    clerks,   ageots 

and  other  employees    ....  

Rents,  inoloding  ;$10,030  for  company's  own  occupancy 

Repairs  aad  expenses  (other  than  taies)  on  real  estate 

Taxes  on  real  estate 

All  other  taxee,  licenses  and  insurance  department  fees 

Lioss  on  sale  or  maturity  of  ledger  assets 

▲U  other  disbursements: 

Advertising,  printing  and  stationery 

Ijegal  expenses 

Mlscel!aaeou<) 

Deduction  in  book  value  of  sundry  investments 

Bad  debts  charged  off 

Total  disbursements 


t  8,887.806.00 
16,099.91 

860. 076. 20 
1,480,806.74 

417,S39.35 
30.588.60 

8,700.48 

6,476.58 

167.753.77 

'  6,681.64 

40,067.44 

8,818.28 

28^98ar6 

49.069.48 

6,5S4.66 

I  6,698,886.01 
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Ii«te«r  Ass«ta. 

Book  Talne ef  real  estete,  nnlnoomberod $     M8,10C.0O 

Mortgage  loans  on  r«a  eslate,  first  liens,  $97,088.88;   other 

than  first,  8408.00 627.488.89 

Loans  seonred  b j  pledge  of  bonds,  stocks  or  other  collaterals . . .       844, 000.00 

Bookralue  of  bonds,  ezoindlng  Interest,    t8, 4(!8, 840. 86 ;  and 

stocks,  8448,100.00..*. 8,802,040.86 

Ossh  In  company's  ofllce,  18, 486. 14 ;  deposited  in  bank,  81i  180,  - 

817.88 1,190,408.48 

Agents'  balances  representing  business  written  sabseqnent  to 

Oetoberl.  1906 1.006,896.44 

▲gents'  balances  representing  bosiness  written  prior  to  Octo- 
ber. 1.  1906 80,618.77 

Bills  recelTable,  not  matured,  taken  for  marine  and  inland  risks        89, 176. 60 

Other  ledger  assets,  tIz: 

Book  aocoants  due  company 610.59 

Total  ledger  assets $18. 676.881.  Oft^ 

Non-Lediror  Assets. 

Interest  dne,  8 ! ,  039. 70,  and  accmed,  14, 890. 26  on  mortgages ....  I        6, 829. 06 

Total 8        6.888LW 

Karket  valne  of  bonds  and  stocks  oyer  book  yalne 424, 801.0S 

Other  Bon-ledger  assets,  vis: 

Reinsurance,  claims  on  losses  paid  (marine)  8.780.88 


Gross  assets $13, 016.  £51.74- 

Deduct  Assets  not  Admitted. 

Company's  stock  owned.  none;loanson I  1,000.00 

Agente'    balanoes,    representing   business  written   prior   to 

October  1.  1006 80,618,77 

Loaas.on  personal  security,  endorsed  or  not 810.00 

Total $      dl.fiSaiT 

Total  admitted  assets $2,906^^988.07 

LiabUities. 

Marine  and 

Fire.  Inland. 

Gross  losses  adjusted  and  unpaid,  due  and  to 

become  due $  118.709.40 

Gross  elalms  for  losses  in  process  of  sdjustment, 

or  in  suspense,  including  all  rei>orted  and 

supposed  lasses 891,490.60   $     460.600.00 

Gross  claims  for  losses  resisted 87, 265.00 

Total 8     447,616.00    $     460,60000 

Deduct  re-insurance  due  or  accrued,   $38,61$.  00; 

and  salvage  claims,  $47,60a03 68.515  00  47.600.00 

Net  amount  of  unpaid  losses  and  claims I     894, 000. 00    I     41 3, 900. 00   $     806. 000. 00 

Gross  premiums  (less  reinsurance)  receiTed  and  receiysble 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  $),6ll,608.84;  unearned  premiums  (50  per 
cent) $  1,766.846.42 

Groes  premiums  recelyed  and  receivable  upon  all  unexpired 
fire  risks,  running  more  than  one  year  from  date  of  policy, 
$5,018,688.11;  unearned  premiums  (prorata) 2,622,827.57 

Gross  premiums  (csf  h  acd  bills)  receiTed  and  receivable  upon 
all  unexpired  marine  rlslu;  unearned  pramiums  (100  per 
cent)  874,660.86 

Total  unearned  premiums  as  computed  above $  4,768»W.84- 
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Ainoimt  reolAlmable  by  Ihe  insured  on  perp«taAl]flr«  Insnnuice 
polloies,  b«lng  90  And  99  per  oeni  of  the  premium  or  deposit 
reoelTed 

Gash  dividends  remaining  unpaid  to  stoekholders. 

Salaries,  rents,  expenses,  taxes,  bills,  aooounts,  fees,  etc.,  due 
oraooraed 

Oommi9Sions,'7>rokerage  and  other  charges  due  or  to  beeome 
due  to  agents  and  brokers 

Beinsurauoe  premiums - 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 18,000,000.00 

Surplus  over  all  liabilities 8,004,806.80 

Surplus  as  regards  policyholders 

Total  llabiUUee 

Risks  and  Pramiums. 


759,fiSft.t8 
8a  OO 

8M.11 

61,000.00 
18,890.84 


I  8, 888.  UL 17 


$  8,801,806.80 
112.993,987.97 


Fire  Risks. 

Premiums 
Thereon. 

i 
Marine  and 
Inland  Risks 

Premiums 
Thereon. 

la  force  on  the  81st  day  of  Decem- 
ber, under  this  heading  in  last 
Tears*  statement 

Written  or  renewed  during  the  year 

1    781,898,417 
880.8S8.96S 

8  B.  867, 187. 46 
6,745.061.84 

1       6,671,846 
441.988,691 

1     889,9».00 
8,848.886.86 

Total 

Deduct  those  expired  and  marked 
off  as  terminated ................. 

$1,888,218,878 
681,070,818 

816,603,840.80 
6,889,884.88 

8    448,494,086 
874,878.141 

1  8.618,845.86 
8.844.106.00 

In  force  at  the  end  of  the  year... 
Df^nct  amount  reinsured • . . . 

763,  148,064 
68,519,«81 

$9,212,916.91 
688,684.96 

8     78,631,796 

t     874,660.86 

Net  amount  in  force, 

1    703.68^,778 

8  <). 610. 880. 951     78.621. T96| 

8     874,660.88 

Amount  of 
Risks. 

Total  Deposits 

Perpetual  risks  in  force  on  the  81st  day  of  December  of  the 
previoui*  year .....r. 

8  88,066,494.76 
716^875.00 

1  8U.10S.09 
19,668.60 

Parnetual  rfsIsB  written  during  the  year 

Total 

Deduct  those  marked  off  as  cancelled 

8  88.771.760.75 
708,900  00 

1  858,771.60 
18,990.91 

Net  amount  in  force. .T.--..T- Tt  .TT. ■^T ...T r- -t -- ••.-  , 

188,068,868.76 

8       886,771.68 

Losses  incurred  on  perpetual  risks  during  the  year,  15. 680. 01 
Losses  paid  on  perpetual  risks  during  ths  year 6. 904. 01 

G^naral  Interrogatoriea. 


Were  all  the  transacticns  of  the  company,  of  which  notice  had  been  reoelred  at  the 
home  office  at  the  close  of  business  December  81,  truthfully  and  aocurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  Decembsr  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,   there 
should  be  charged  in  this  statement  on  account  of  such  ro-insuranoes,  a  reserve  equal  to 
that  which  the  orignal  company  would  hare  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 
Answer— Yes. 
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Lirgwk  gross  aggrsgate  unoant  insured  la  aaj  one  hazard  located  3  anywhere  in  the 
United  Slates,  withottt  anj  dedtustions  whatever  for  relnsoranoe,  whether  the  same  be 
la  admitted  or  non-admitted  oompanies? 

AMtwer,  probabl7-lliO»000.00. 

Total  amount  of  the  oompanj's  stook  owned  bj  the  directors  at  par  valnef 

An8wer-f90,4M.0a 

Total  amonnt  loaned  to  directors  or  other  ofBoersf 

Answer— $4, 600. 00. 

Loaned  te  stockholders,  not  oflioers? 

i,ooaooi 


Bvainaaa  ia  thm  State  of  Iowa  D  nring  the  Taar. 


Fire  Risks. 


Bisks  wrlftoa  . 

Preminms  reoeiTOd. 

paid    , 

iBoarred. 


6b  ]M8, 496.00 
76,868.07 
40.080.00 
88.101.60 


STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  conditions  and  affairs  of  the 

INSURANCE  COMPANY  OF  THE  STATE  OP  ILLINOIS 

vndsr  the  laws  of  the  State  of  lUiaois,    made  to\he  Auditor  of  State  of  the 
State  of  Iowa,  porsnant  to  the  laws  thereof. 

i,  E.  W.  Baowir.  First  Vice-President,  O.  F.  Hbhbt. 

Seeretarj,  Gao.  L.  Wiut. 

[Incorporated,  April 8,  1885.       Oommenoed basineas.  Aprils,  1886.] 

Home  ofllee,  600  Brown  Bnilding,  Bockford,  Illinois. 

Capital  Stock. 

Amevnt  of  capital  anthorlzed I  800,000.00 

Amoont  of  capital  paid  np  in  cash 800,000.00 

Anumnt  of  net  ledger  assets,  December  8 1  of  prcTions  year 617, 006. 40 

Leas  amoont  doe  from  Ohioago  Insorance  Oompany % ....  10, 601. 77 

Bztanded  at I     607,864.08 

Income. 

G^roas  preaalnms I     888,149.28 

Osdoot  rsinanraaoe,  rebate,  abatement  and  retnm  premiums        112, 409. 41 

Total  pramiQms(other  than  perpetnals).; 8     876,780.81 
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[nt«rMt  on  mortgace  loans $  10,106.68 

Interast  OB  collateral  loana 2,690l00 

Interest  on  bonds  and  dividends  on  stock 1,711.64 

Interest  from  all  other  sources 68.47 

Totalinterest , """  $      18,27174 

Totalinoome $*    284,012  56 

Dlflbnraementa . 

Gross  amount  paid  for  losses  (including  9\  460. 68  occurring  in 

:  prsTions  years).  |    168,606.84 

Deduct  amount  received  for  salvage,  $152. 86  and  for  re-in- 

surance  in  other  companies,    $18,608.68 44,012.48 

Net  amount  paid  for  losses $     108,485.86 

Surplus  certificates  redeemed  in  cash 20,000. 00 

Interest  paid  on  surplus  certificates 10,000.00 

OommiBsions  or  brokerage 70,640.28 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,   agents 

and  other  employees 24,088.82 

All  other  taxes,  licences  and  insurance  department  fees 6, 158, 87 

Reduced  return  premiums  and  re-insurance  due  December  81, 

1904,  by  payments 2.218,49 

▲U  other  disbursements: 

Postage.  $^4.21;  supplies.  $5,626.04;  advertising,  $584.84; 
maps.  $X6.03;  legal  expenses,  $119.61;  miscellaneous, 
1801.72;  adjustments.  12, 267.60;  inspection,  51,890.48;  rent, 
light,  telephone  and  telegrams,  II,  842.41 ;  furniture  and  fix- 
tures, $889.61 17.786.20 

Total  disbursements $    260,279. 6t 

Iiadir«r  Asaats. 

Mortgage  loans  on  real  estate,  firstliens. I  219,666.42 

Loans  secured  by  pledge  of  bonds,  stocks  or  collateral 48, 000. 00 

Book  value    of  bonds,    exoludipg  interest,    $84,000.00;    and 

stocks.    182,000.00 116,000.00 

Gash  deposited  in  bank 68,776.18 

Agents'  balances  representing  business  written  subsequent  to 

October  1.  1806. 62,286»68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.   1805 125.88 

Bills  receivable,  taken  for  fire  risks  (farm  dept.  only) 21, 821 .28 

Other  ledger  assets,  viz: 

Debit  balance  due  from  insurance  companies 11, 474. 26 

Totalledger  assets $     641,087.66- 

Non-Ledffar  Asaets. 

Interest  due  S4S6. 00,  and  accrued,  $3, 118 .  87,  on  mortgages |  8, 644. 87 

Interest  accrued,  on  bonds  and  stocks 881.68 

Interest  accrued,  on  collateral  loans 806.68 

Interest  accrued,  on  other  assets 610.00 

Total $        6,871.78 

Other  non-ledger  assets,  viz :  furniture  and  fixtures 6, 888. 00 

Supplies,  printed  matter  and  stationery  .^^^ 4, 200. 00 

Grossassets $     667, 688.  •» 
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Dednot  Assets  not  Admittsd. 


BoppllM,  printed  mstt«r  sad  slatloneiy $  4,100.00 

fsmltor*,  flztuTM  and  ftsf es 6,000.00 

Ageste'  bsUmots,  representing  bnilneBS  written  prior  to  Oc- 

toberl.  lOOi m.l8 

BfUi reoelvnble,  ps«t due,  taken  forfirerlekB S72.00 


Total 

T«>tal  admitted 


I 
$ 


11.517.78 


640.070.01 


LiabUitlas. 


To  groM  olalBfl  for  loues  in  procese  of  adjostmeat,  or  In  ins- 

penae,  Incladlng  all  reported  and  Buppoeed  losses I        4,608.80 

Orosi  clalmB  for  losses  resisted lOaoO 


Total 

Dedaet  relBBuranoe  dneoraoeraed. 


4,808.80 
706.80 


Net  amount  of  vnpald  losses  and  elalms 

OrasB  ireminms  (less  reinsurance)  recelTed  and  recelyable  up- 
on all  unexpired  fire  risks,  running  one  yaar  or  less  from 
date  of  pelloy.  Including  Interest  premiums  on  perpetual 
fire  risks  1187, 688.80 ;  unearned  premiums  (60  per  eent) $      68, 768. 19 

QresB  premiums  (Isss  reinsurance)  reoelTed  and  reoelvable  up- 
oa  all  unexpired  fire  risks,  running  more  tkan  one  year 
from  date  of  policy ,  1861 ,  460. 44 ;  unearned  premiums  (pro 
rata) 190,141,61 


Total  unearned  premiums  as  computed  above 

OommlBsions,  brokerage  and  other  charges  due  or  to  become 

duetoacrants  or  brokers  

Betnm  premiums ,  83, 460. 00 ;  reinsurance  premiums,   IS,  176. 80 

Total  amount  of  all  liabilities  except  capital 

OMtalaetualljpaldupin  cash $     800,00a00 

Surplus  ever  all  liabiUtlea 07,888.64 


Surplus  as  regards  policy  holders. 
Total  liabilities 


4,168.00 


I      867,010.80 

1,046.8» 
^6,616.98 

I     878, 747.  or 


$     807.388.54 
I     64B,07a61 


Xisksand  Piemimns. 


Fire  Bisks. 


Tkereon. 


iBforeeoathetlstdayof  l>seember,  under  this  heading  in 

Wrtttea  or  renewed  dvrlag  the  year  **.*.'.'... 

^   Total 

I>idaet  those  expired  and  marked  off  as  terminated 

IsforseattlieeBdeftheyear. 

Iset  aaeent  rstesnred 

Hs6amoe»tin  foree 


I 

7 


I 
T 


51,610,1 
80,066,486 


81.887,868 
84.6U,8S0 


67.166,008 
14.688.848 


48.406,768 


I   076.161.06 

"1,140.88 


11,068.800.28 
868.680.01 


I    700,6ia84 
810,608.61 


I    400.007.88 


15 
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Gtamond  Interroflratori«s. 


Were  all  the  tnuiuotlonB  of  the  company,  of  whleh  notice  had  been  reoelTed  at 
the  home  office  at  the  dose  of  boilnees  December  81,  tmthf  ally  and  accurately  entered 
on  Ite  books  for  aad  daring  tht  year  endlnf  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shewn  by  the  books  at  the 
home  oi&oe  at  the  close  of  business  December  81? 


In  all  cases  where  the  company  has  asammed  risks  from  another  compftuy,     there 
should  be  charged  in  this  statement  on  acoonnt  of  sooh  relosaranoe  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non  admitted  companies? 

Answer— $19,000.00. 

Total  amount  of  company's  stoek  owned  by  the  directors  at  par  value? 

Answer— f  91, 900. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer-tf],  600.00. 

Total  amount  loaned  to  itookholdMH  not  officers? 

Answer-IM.  009.00. 


Buaimass  in  tha  Stata  of  Iowa  During  tha  Tear. 


IHre  Bisks. 


Tornado. 


Aggregate. 


Bisks  written 

Gross  amount  of  premiums  received. 
Losses  paid 

Losses  Incurred 


010, 671.  UO 

10,884.68 

2,888.47 

8,787.82 


lll,iM;.00 
686.84 


78<.07l.u0 

11,470.98 

8.888.47 

8. 7^7 .88 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY, 

Orfmized  under  the  laws  of  the  State  of  i7e«r  York,  made  'to  the' Auditor  of  State  of  the 

State  of  Iowa,  porsuaat  ko  the  IJawe  thereof. 

Prt>ideiit,|BamT  W.  Batok.  Seeretarj,  Gso.  W.  Hott. 

Pnooiporated,  1898.  Oommeneed  buelneM,  1897.  ] 

Home  offloe,  46  William  Street,  New  York,  IN.  Y. 

Capital  Stook. 

▲mooat  of  eapitol  paid  up  in  oaah I -iaOO,000.00 

Amount  of  net  ledger  aaeete.  Deoember  Uet  of  proTlons  fear.       619, 871. 76 

. 
Inoome. 

OroM  premiums I     838,789.15 

Dtdnet  re-lnevraoee,  rebate,  abatement  and  retnrn  preminma       100, 881. 69 

Total premlams  (other  than  perpotaals $  148,048.85    f     148,048.88 

lateraet  on  bonds  and  di^dends  on  ftooke 19,814.95 

Interest  from  all  other  sonroes 985.18 

Totalinlerest $       80,780.18 

Total  inoome |     188,798.48 

Disbnrsementa 

Oroes  amount  paid  for  losses  (including  $16, 15S.  62  occurring  in 

prerions  years) $     177,960.87 

Deduct  amount  recehrei  for  salvage,  |l,  8tt.  76  and  for  re-lnsur- 

aaee in  other  oompaaies,  8)8,189.83 88,088.88 

Net  amount  paid  for  lossev $      89.863.79    $       89,868.79 

Psldstookheldersfor  interest  or  dlTldends  (amount  declared 

dualngtho  year 10,000.00 

Cemmissions  or  brokerage , 18,981.88 

Salaries,  fees  and  all  other  charge 4  of  offloers,  clerks,   agents 

and  other  employees 4,797.60 

All  o4her  taxes,  lloenses  and  insurance  department  fees 8, 806. 10 

All  other  disbursement* : 

Adrertlsing.  8788.99 ;  printing  and  stationery,  81, 144. 87 ;  Board 

of  Underwriters,   $1,888.98:  fire  departments,  $)18. 83;  sur- 

Tsyft,  $1, 677. 48 ;  ofllee  expenses,  1 108.88 :  postage  expenses  and 

telegrams,      11,07^.07:    traveling.    8181.80;    legal  expenses 

9W2-74 7,077.78 

Total  disbursements $     193,906.83 
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Lm^fr  Assets. 

Book  TAlne  of  bonds,  cxolndlBf  Interact,  ISM,  4S4. 78;  and  atocka, 

Ilt4.7tt.it t  »l.l7«.«i 

Oaah  depoaitedln  bank 49,618.74 

Afenta'  baUnoca  repraaaatlng  boalnaaa  written  anbaeqnent  to 

October  1,  1905,  aeoored 90,  Ml.  71 

Total  ledger  aaaeta 

Non-Ladir«r  Assets. 

Interaat  aoorned  on  bonda and  atooka $        8,075.00 

Total 

aaaeta 

Dadnot  Assets  notAdmlttad. 

Depreolation  from  book  Tmlne  of  ledger  aaaeta  to  bring  aame  to 
market  Talae 

Total  admitted  aaaeta 

LlablllUas. 

To  groM  claims  for  loaaes  in  prooeaa  of  adjnatment,  or  in  sua- 

penae,  Including  all  reported  and  auppoaed  lossea $       88, 8d0. 00 

Qroaa  claims  tor  loaaea  reaiated 6,000.00 

Total $       34, 88a  00 

Deduct  re-inanranoe  dne  or  aeomed 14,019.00 

Ket  amount  ef  unpaid  loaaes  and  claims 

Groaa  premiums  (leaa  re-inauranoe)  reoeived  and  reeeivabl  e 
upon  all  unexpired  Are  riaka,  running  one  year  or  leaa  from 
date  of  policy,  including  intereat  premiuma  on  perpetual 
firs  rlska,  1158, 40i.  03 ;  unearned  premiuma  (50  per  cent) $     70,  m.  97 

Qroea  premiums  (leas  re-inaurance)  receired  aad  recelTable 
upon  all  nnespired  fire  rlaks,   running  more  than  one  year 
from  date  of  policy,  $181,008.17;  unearned  premiuma  (pro 
rata) 61^401.87 

Total  unearned  premiuma  a*  computed  above 

Balarlea.  rente,  expenaea,  taxea,  biUa,  aooounla,  feea,  ete.,  due 

or  aoerued 

Oommiaaloaa,  brokerage  and  other  ehargea  due  or  to  become 

due  to  agenta  and  brokera  

Betum  premiuma,  IS,  888. 78;  re-inauranee  premiuma,  $10^016^61 

Total  amount  of  all  UabiUHea  except  capital 

Capital  aotuaUy  paid  up  la  caak I     100^000.08 

SvploaeTeraUllabiUtlea 107.888.78 

8wplua  aa  tegarda  pellcyheldera 

Total  UablUtiea 


I     eit.S83.41 


I  r-  8,076.00 
I     618,888.41 


I        18,851.95 
I      507,686.46 


I       10.861.00 


I        141.68184 

7,880.88 

4,000.86 
16,6U.88 

I      1981888L78 


407,896,73 
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Bisks  and  Premiums. 


Fire  BlAks. 


Premiums 
Thereon. 


Id  for?e  oa  theSlsk  dsr  of  Deoeaber,   nader  this  heading  in 

last  year's  natement 

Wrliceaor  reaeirad  daring  the  year 

DelacG  th(Me  ecplred  and  marked  off  as  tormlnaied . .  .» 

In  force  at  the  end  of  the  Tear » 

Dtdoct  amoant  re-inanred 

Netamoantla  feree 


I  35,680,250  00 
84,600,946.00 


60,826.100.00 
t8,O80,rOS.0O 


87,839,403.00 
7,621,896.00 


$  10, 617, 606. 00 


887.061.48 
8B0.738.85 

728,814.88 
356,191.68 

M8,688.ra 
01.168.00 

277.460.10 


Osneral  Interrogatories. 

Were  all  the  tranasetiona  of  the  oompany,  of  whleh  notice  had  been  recelTed  at  the 
hraie  offiee  at  the  eloae  of  boainefls  Deoember  81,  trathf  oily  and  aooruately  entered  on 
ta  booka  for  and  during  the  year  eadlnff  on  that  date? 


Dees  thit  statement  ahow  the  condition  of  the  company  as  shown  by  the  books  at  the 
heme  oi&oe  at  the  oloSe  of  baainesa  Deoember  81  ? 


la  all  eases  where  the  eompaay  has  assumed  risks  from  another  oompany,  there 
ihoaUl  be  okarged  is  this  statement  on  aocount  of  suoh  reinsurance  a  reaerre  equal  to 
that  which  the  sriglnal  oompany  would  have  been  required  to  charge  had  it  retained  the 
rttka.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whaterer  tor  reinsuranoe,  whether  the  same  be 
la  admitted  or  non-admitted  companies? 

Amwer— no^  060.  OOl 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talue  ? 


TMalameaat  loaned  te  directors  or  other  oflioers? 


Loaned  to  slookbolderB,  not  offloers? 


BnsiiMss  in  the  St»te  of  low*  During  the  Tear. 


Fire  Bisks. 


amoontof  premiums  recelTed 
iBOttrrsd.... ■■.••■..••••* ...... 


881.688.00 
8,604.87 
6,408.68 
6.878.68 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
UNITED  STATES  BRANCH  LIVERPOOL  AND  LONDON  AND  GLOBE 

INSURANCE  COMPANY, 

Orcftniaed  under  the  lavrd  of  tho  Klaglom  of  .'Great  Brifclan,  made  to  the  Auditor  of 

State  of  the  State  of  Iowa,  parsuant  to  the  laws  thereof. 

Baeldent  Seoretarj  at  Ohleago,  Wm.  S.  Wabrbn* 

LOrgaalsed,  1896.  CommeBoed  boalneM,  1848.  ] 

Home  office,  45  WllUam  Street,  New  York  Citj. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  $11, 001, 416. 88 

Income. 

Gross  premiums 910,056,308.83 

Deduot  reinsurance,  rebate,  abatement  and  return  premiums.    4, 162, 118. 81 

Total  premiums  (other  than  perpetuate) $  6, 808. 156. 58 

Deposit  premiums  written  on  perpetual  risks  (gross) 1,  TOO.  11 

Interest  on  mortgage  loans $     144,511.78 

Interest  on  bonds  and  dividends  on  stooks 156,050.00 

Interest  from  all  othersouroes 18,615.84 

Gross  rents  from  company's  property,  including  $89,  T18.f0  for 

oompany'sowB  occupancy 85,694.08 

Total  interests  and  rents 8     406,001.04 

Profits  on  sale  or  maturity  of  ledger  assets 68,61T.fl9l 

From  all  other  sources,  Ufe  income,  $1,063.02;  receiTcd  from 

home  office,   $72,878.86 78,001.a8 

Total  income $7,880,887.77 

ViabiireemeBte. 

Grots  amount  paid  for  loases  (including  1707,084.  OJ  oocurring  in 

proTlous  years) $5,180,180.48 

Deduct  amount  reoeiTed  for  salTage,   $161, 841. 58,  and  for  re-in- 

Buraaoe  in  other  oompanise,  $1,447,704.85. 1,610,046.08 

Net  ame«nt  paid  for  losses $B,no,148.60 

Deposit  premiums  returned M1680L41 

Remitted  to  home  office L880,8i7.8i 

OemmimlOBs  or  tookerage 1,117,081.86 

Belarles,  fees  and  all  other  ehargee  of  offleeta,  clerks,  agents 

and  ether  employees 408,68181 

Bents,  Ineludlng  $90, 711. 50  for  eompany's  own  ooonpaney 88, 888. 15 
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Uf •  ezpeBdltnre 11,066.86 

TSbxm OA r«*l estate 81,612.60 

All  other  tazae,  lioeasee  and  Inauranee  deiMirtmexit  fees 106, 767. 86 

Lioas  on  sale  or  maturltj  of  ledger  assets 17,044.08 

All  other  dlsbnrsemeBtB : 

Advertising,  636,010,66;  printing  and  statlpnerj,  180,664.40, 
legal  expense,  62,838.87;  office  fnrnitnre,  $1,480.70;  fire 
department,  83,478.06;  snr^ejs,  8'6, 068.27;  b*d's.  of  under- 
writers, 170,588.00;  traveling,  661,  OSS.  48;  postage,  express 
and  telegraph,  $37, 010. 88 ;  offloe  expenses,  1 58, 880. 48 ;  miscel- 
laneoas,  8^430.50 396,742.87 

Total  dlsbnrsementfi 8  7.187,001.07 

Lodffor  Aaaata. 

Book  value  of  real  estate,  unincumbered 8  1|  864, 028.00 

Mortgage  loans  on  real  estate,  first  liens 8,088,460.00 

Book  valiM  of  bonds,  excluding  Interest,  68,178;70l.  63  and  stocks, 

|044,8n.04 ; 4.618,582.77 

Cash    in   company's  office,    11,054.68;    deposited    in    bank, 

|1.2il,4S1.16 1,843,886.74 

Agents'  balaaoee  representing  business  written  subseqtient  to 

October  1.  1005 1,876,714.86 

*   Agents'  balances  representing  business  written  prior  to  Osto- 

berl.  lOltf 80,674.86 

Totalledger  aiMets  118,105,731.63 

Non-Ledg'er  Aaaata. 

I  a  terest  due,  |1, 876. 02  and  aoor  aei ,  $37, 81 1 .  13  on  mortgages ....  6  39, 686. 15 

latere^  aecruei,  145, 483. 76  on  bonds  and  stooks 46,483.75 

Interest  accrued,  6188.0a on  otherassets 186.00 

Bente  accrued,  $10, 000. 00  oa  oompany's  propert j  or  lease 10, 000. 00 

Total 8       05,868.80 

Market  value  of  real  estate  over  book  value 7, 673. 88 

MaHret  value  of  bonds  and  stooks  over  book  value 56, 648.48 

Other  non -ledger  assets 215.06 

Grossassets  118.805.588.28 

Dednot  Aaaeta  not  Admitted. 

Agents'  balances,  representing  businesB  written  prior  to  Goto- 

1,1006 8       80,674.06 


ToiuX I       30.674.06 

Total  adBllted  assets m^94B.» 

LiabUitlM. 

To  gross  claims  for  losses  in  prooess  of  adjustment,  or  in  sn»- 

pense.  inelndlng  all  reported  and  supposed  loeses 8     746^  718.88 

Gross  elalms  for  losses  resisted 88,618.87 


TMal 8     884,880.60 

Dednel  reinsnraaoe dne or  accrued 881,680.60 

Ket  aoMRiBt  of  napald  losses  and elalms 8     668,810.10 
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GhroBB  premiums  (less  reinsoraaoe)  r«o«lyed  aad  reo«lvabla  upon 
all  iiBexplred  Are  risks,  numiag  one  year  or  less  from  date 
of  poliej,  inoladlng  interest  preainms  on  perpetual  fire 
rlsiks,  $S,  881.  T86. 88 ;  oaoamed  premiums  (50  per  cent. )  ...  $  I,  iJ16, 893. 44 

Oross  premiums  (lees  reinsmranoe)  reeelved  and  reeeiyable 
upon  all  unexpired  fire  risks,  running  mdre  than  one  year 
from  date  of  P0II07,  $9,181,013.77;  unearned  premiums  (pro 
rata) 8,269.090  15 

Total  unearned  premiums  as  computed  above 

Amownt  reelalmable  by  the  insured  on  perpetual  fire  insurance 

polioles,   being  95  per  cent  of    the  premium  or    deposit 

receiTed 

Net  premium  reserre  and  aU  other  liabilltdes,  except  eapital, 

under  the  life  insmraaoe  or  any  other  special  department. . 
Commissions,  brokerage  and  other  ohargee  due  or  to  become 

doetoagents  and  brokers ..  

Return  premiums,  $97, 666. 80;  reinsurance  premiums,  $156,i9S.51 

Total  amount  of  aU  UablUtles 

Surplus  as  regards  policyholders 

Total  MabiUtiee 


8  5.886.988.69 


848,806.18 
46.817.21 

20.000.00 
824.149^41 

$  6.978,66rii 
6.862.279.77 


$13,284,948.86 


Siakfl  and  Fremiuma. 


^ 

VHre  Risks. 

Premiumft 
Thereon. 

In  force  on  the  81st  day  of  Deoember,  under  this  heading  in 
last  year's  statement 

81.888.600.581 
998.764.933 

8  18.268.06a94 
10,952,869.88 

Written  or  renewed  during  the  year 

Total 

83.881,486.458 
M2. 867, 109 

8  84.288,880.87 
10.874,607.48 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

81.880.168,844 
870.990.869 

8  18.648.688.84 
8.80S,8f8Ll8 

Deduct  amount  reinsured 

Net  amount  In  force 

81.009.177.996 

8  11.864.800.65 

General  InterrogAtoriee. 

Wersallthe  transaotioaaof  theoempaay,  of  which  notice  had  boon  roeelTod  at  the 
home  office  at  the  close  of  business  December  81,  tralhf  uUy  and  accurately  entered  on  lla 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Tee. 

Does  this  statement  show  the  oondition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whateyer  for  reinsurance,  whether  the  same  be  la 
admitted  or  non-admitted  oompanies? 

Answer— 1400,000.00 

Total  amenat  of  the  company's  stock  owned  by  the  directors  at  par  ralue? 
Answer-  None. 

Total  amount  loaned  to  directors  or  other  offioers? 
-None 


Loaned  to  steokholdors,  not  offioers? 
Answer  —None. 
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BasinesB  in  th«  State  of  Iowa  Daring  tht  Taar. 


Tire  BiakB. 


Tornado. 


Aggregat4). 


Bisks  written 

Gross  ameiuit  of  premioms  reoeiyed . 

iKMsespaid 

Losses  inonrred , 


$10,518,819.00 
86,  fiS2.9ri 
eM,801.t» 
S9. 804.  M 


167.485.00 
l.r21.27 
6.S5 
6.85^ 


$10,786,301.00 
88. 818.47 
64,807.48 
60,900.48 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

UNITED  STATES    BRANCH    OP     THE     LONDON    ASSURANCE 

CORPORATION 

Ortaaifled  nader  the  laws  of  the  Kingdom  of  Oreat  Britain,  made  to  the  Auditor  of 

State  of  the  State  of  Iowa,  porsoant  to  the  laws  thereof. 

Uaited  Btatea  Maaager,  Ohabubs  L.  Oasb. 

[iBoorporated,  A.  D.  1780.       Oommenoed  business  in  the  United  States,  187S.  ] 

Hona  offlosb  Uaited  Stales  Branch,  No.  56  WaU  Street,  New  York. 

of  net  h^dger  assets,  Deoember  81st  of  previoos  jear ...  $8, 861, 614. 47 

Income. 

Marine  and 
V*ire.  Inland. 

$8,186,409.86    $     846,418.86 

Dednot  rainsoranoe,  rebate,  abatement  and  re- 
tarn  premlnms. ^ &i6.770.80         481,778.66 

Total preaOnms,  (other than perpetnals)....?  1.679,688.66   t    868,639.70   11,048,879.85 

latersst  on  bonds  and dlTtdends  on  stciks 90,878.89 

Intereat  from  all  other  sonroea 8,770.66 

Vatalinterest $        98,042.94 

all  other  sonrees: 
Beoslyed  from  homo  bffloe $   807.68 

Teiaiiaeome ..$8,086,539.97 
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DUbiirs«m«nfes. 

Murine  aad 
Fire.  Inland. 

Grow  amount  paid  for  loesea  (including  1 174, 816.00 

oconring  in proTlons years)       I   788,0M.07    I    401,6)8.9& 

Dednot  amount  reoelTed  for  salvage,  $44,814.88, 
and  for  re-insuranee  in  other  companies, 
|888,S51.81 98,121.77         280,748.87 

Net  amount  paid  for  losses $667,504.80   I    810,890.07$      808,804.37 

Oommisslons  or  brokerage 397,784.96 

Salaries,  fees  and  all  other  charges  of  of&oers,  clerks,  agents 

and  other  employees 186,817.96 

Bents 21,041.48 

All  other  taxes,  licenses  and  insurance  department  fees 60, 002. 7S 

Less  em  sale  or  maturity  of  ledger  assets  and  adjustment  of 

book  values 34,470.35 

All  other  disbursements : 

Remitted  to  Jiome  office,  $300,741.04;  advertising,  $3,788.83; 
printing  and  stationery,  $9,627.01;  postage  and  tele- 
grams, $18,988.08;  traveling,  $34,810.46;  maps.  $3.  #48. 01; 
furniture.  $1,123.69;  miscellaneous,  $88,911.68 808,723.04 

Total  disbursements 8  1,034,744.18 

Iiadffer  Aaaeta. 

Book  value  of  bonds,  excluding  interest,    12,840,755.78 |!,  840, 785.78 

Cash  In  company's  office,  $3,416.79;  deposited  in  bank,  $246,- 

166.04 848,581.86 

Agents'  balances  representixig  business  written  subsequent  to 

Oetober,  1.  1906 868,540.81 

Agents'  bslances     repra renting  business  written  prior    to 

October  1, .1906, 11,533.84  • 

Total  ledger  assets 8  8,064,410.86 

Non-Ledffar  Aaaeta. 

Interest  accrued,  on  bonds  and  stocks 8     28,026.48 

Total 8  28,086.48 

Other  non-ledger  assets,  viz: 

Due  from  other  companies  for  reinsurance  on  losses  already 

paid 1,842.88 

Grossaasets 8      2,908,678^ 

Dadnot  Aaaeta  not  Admittad. 

Agents*  balances,    representing  businsM  written   prior    to 

Oetober  1,  1906 !....  S     11,562.84 

Depredation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  vis: 

Bonds 16,271.78 

Total  8      «7,804.1« 


Total  admitted  anats 8  2,806,874.44 
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LiabUltles. 

Qnm  loMes  adjwted  and  unpaid  (diM,  fMl.OO;  not  yet  dne, 

114,007.00) I     14,818.00 

To  gro§a  olainM  for  lomm  in  proooM  of  adjiutMent,  or  in  iiu- 

pento,  inolndlng  all  reported  and  luppoied  losses 217,640.64 

Gross  claims  for  iMses  resisted 18,306.00 

Total I    260,264.64 

Dednot  relnsaranoe dne or  aeomed 44,823.64 

Net  amount  of  unpaid  losses  and  claims $      206,081.00 

Orosa  premiums  (less  re-insurance)  reoelTcd  and  receivable 

upon  all  unexpired  Are  risks,   running  eae  year  or  less 

from  date  of   policy,    including  interest    premiums    on 

perpetual  fire  risks,  11,068,168.18;  unearned  premiums  (60 

per  oeat) I   631,284.00 

Gross  premiums  (less    re-insured)    reo^yed   and  reoeiyable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  ot   policy,  11,411,091.28;   unearned  premiums 

(pro  rata) 762,276.29 

Gross  premiums  (less  re-insuraoee)  (cash  and  bills)  received 

and  receivable  uponflU  unexpired  Inland  Navigation  risks, 

$38,924.40;  unearned  premiums  (10  per  cent) 16,06!».24 

Gross  premiums  (less  reinsurance}   (eash  and  bills)  received 

aud     receivable     upon     all     unexpired     Marine     risks: 

Bills,    $48,304.80;  cargoes,   $10,018.32;  unearned  premiums   . 

(IfO percent)  $20,018.82;  unearned  premiums  (90 per  cent) 

121,062.16 41,610.47 

Total  unearned  premiums  ss  computed  above $   1, 842, 148. 00 

Salaries,  rents,  expenses,  taxes,   bills,   aooounts,    f«es,   etc , 

daeoracerued 12,600.00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 26,001.05 

Beinsuranoe  premiums 37,972.70 

Total  amount  of  aU  llabilltiss 8  1,628,648.60 

Staiuatory deposit 8   610,000.00 

Surplus  OTsr  all  liabilities 782,826.04 

Sorplns as  regards  policyholders $    1,842,825.94 

Total  UabiUtles 8   2,966,874.44 

Bialui  and  Preminma. 


Fire  Bisks. 

Premiums 
Thereon. 

Marine  and  In- 
land Bisks. 

Premiuma 
Thereon 

In  f oroa  on  the  81ft  day  of  De- 
ecmber  under  this  heading 
in  last  year's  staiemaat 

WritlsB  or  ranewed  during  the 
Tsar..............^... .,^.a  » 

8   84S,Sro,184 
186,977,888 

8  2,707,167.66 
2,186,409.86 

1       8,990.284 
884. 290.940 

1     76,191.91 
8a,  418. 86 

•  —  •••••••..••...•••••.».•.» 

Total 

8   438,647,722 
176,188,986 

6  4.848,677.41 
2, 019. 868,  r 

$    888,141.174 
889.047,698 

$    821,604.66 

0ad«et    those     expired   and 
marked  sir  as  tenniaated 

799.288.86 

la  ferae  ai  the  and  off  the  year 
Dadvot  aaoimt  ra-laaared.... 

6   168,868.766 
89.766,811 

8  8,884,886.14 
880,666.88 

1     18,098.581 
8;  861,740 

$    188,888.00 
88,184.89 

Metaaoaatla  force 

8   888,60e,4« 

8  8.478,668.46 

$       9.741.841 

i     97.847.11 
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General  InterroffatorieB. 

» 

Were  all  the  traneaotions  of  the  oompany ,  of  whieh  notioe  had  been  reoelved  at  the 
home  offloe  at  the  close  of  bnslneai  Deeember  81,  truthfully  and  aoouratelj  entered  on  its 
books  for  and  doriog  the  year  ending  on  that  date? 

Answer— Tes . 

Does  this  statement  ihoir  the  condition  of  the .  companj  as  shown  hj  the  books  at  the 
home  office  at  the  dose  of  business  December  817 


In  all  oaies  where  the  eompanj  has  assumed  risks  from  another  company,  there 
should  be  charged  In  this  statement  on  aeeount  of  sueh  rfdaanranee  a  reserre  equal  to  that 
which  the  original  oompan  j  would  hare  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  Insured  in  any  one  haaard  located  anywharein  the 
United  States,  wlthoht  any  deductions  whatever  for  reinsuranoe,  whether  the  lame  be  in 
admitted  or  non-admitted  companies? 

Answer— tM,  000.00. 

Total  amount  of  the  company's  stock  owned  by  the  dlreetors  at  par  ralue? 

Answer— None. 

Votal  amennt  loaned  to  dlreetors  or  other  offloers? 

Answer— None. 

Loaned  to  stockholders,  not  officers?  « 

Answer— None. 


Bmsfa&am  in  tho  State  of  Iowa  During  the  Tear. 


Fire  Bisks, 


Risks  written . 

Gross  amount  of  premiums  receiyed 

Losses  paid 

Losses  incurred 


1,400,844.00 

81.008.01 

18.788.11 

0,788.11 
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ANNUAL  STATEMENT 
For  the  y«ar  ending  December  31 ,  1905,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  LONDON  AND  LANCASHIRE  FIRE 

INSURANCE  COMPANY, 

OrganlMd  mider  «ho  laws  of  the  Kingdom  of  Great  Britain,  made  te  the  Auditor  of  State 

of  the  State  of  Iowa,  yarmaat  to  the  laws  thereof. 

Manager,  Abohibald  •.  MolLWAnns,  Jb. 
[Inoorporated,  1881.  Oommenoed  bnsinees  In  the  United  States,   1879.  J 

Principal  offloe  in  the  United  States,  87  and  80  WiUiam  Street,  New  York.  Oitj. 
Amount  of  net  ledger  assets,  December  81st  of  prerions  year  8  3, 018, 187. 80 

laooma. 


Gross  premiums  8  8.186,887.00 

Dsdoot  relnonraaoe,  rebate,  abstemeat  and  retnm  premiums   1,  OiO,  6A0. 88 


• 


Total  premiams  (other  than  perpetnals) 8  2,060.178.11 

Interest  on  bonds  and  diTideads  on  stocks .8       8i,836.60 

Interest  from  all  other  sooreee 6,868.63 

Gross  rents  from  company's  property,  including  810,880.80  for 

oempaay*s  own  oocapanoy 18,196.84 

Total  interest  and  rente 107,867.80 

Profits  OB  sale  or  maturity  of  ledger  assets 1,868.84 

Total iBOome I  8,106,617.74 

Dlaburaamenta. 


GrossaBMfOBt  paid  for  losses  (lacludiBf  8160,8ia06oeeurriBgiB 

psariOfBa  years) 8   1,891,886.00 

Dsdud aasount  reestred  far  salTage,  884,0i0i80,  aadforre-ia- 

iBalhereompanlea,  1888,104.68 888,046.16 


HetaowoBt  paid  for  losses 8     068,811.66 

irbrokerago 888,488  96 

fees  and  all  other  ehatges  off  olBeert,  clerks,  agents 

(Dbar  omployosa.*— 166,964.88 

Rsali,  iaelu^c 810,680 for compaox's'owB oecupancy 81,60160 

Repsiru  aad  saipsBOes  (other  than  taxes)  ob  real  estate 11. 780.86 

TsxssoBroalostato.^..... ,^,...  ...... ^, 4^610^78 

AUOthertazes,  Uesaees audiasBlaaoe >|aisrtmeBt fees 66,100.10 
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▲11  other  dlibnnemenli: 

Bonds,  MMOlation,  mApB,  ftndamryeTS,  Sli.  481.08;  pottage, 
telegram,  expreM  and  exchange,  Sl6b676.10;  trareUng, 
oi&ce,  agenoj  and  misoeUaaeooa  expenses,    $12,660,60; 
adrertising,  printing  and  statlonerj,  $18, 7tl.5l;  f  arnltore 
aadflxtnres,  S&.61B.11 


Bemittance  te  home  office. 
Total  disbnrsements . . . 


.116,812.82 

806^008.10 

1,000,010.88 


I^edffer  Aaaata. 


Book  value  of  real  estate 8 

Book  valae  of  bonds,   excluding  interest,   81,068,611.47;  and 

stocks,    80,T6aiO 

Cash  in  company's  office,  828, 418.  U  yieposited  in  bank,  $441, 080. 78 

Agents'  balances  representing  baainese  written  subsequent  to 

Ootoborl,   1006 

Agents'  balances  representing  bnsinsss  written  prior  to  Oeto- 

berl.  1008. 

Bills  receiyable,  taken  for  Are  risks 

Other  ledger  assets,  ris: 

Cash  in  hand  of  special  agents 

Suspense  aoeoomt 

Oash  in  hands  of  United  States  troatee 

Balaacedne  frem  other  companies 


800,000.00 

1,078,:^.  97 
460,60L88 

830,407,88 

7,880.72 
1,666.11 

649.00 

640.79 

120,600.00 

1.620.86 


Total  ledger  assets. 


8  8,216,886.16 


Non-Ladc^r  Aaaata. 

Interest  dae,  $  17, 285  and  aooraed,  811. 211. 26  en  bonds  and  stocks  28, 496. 25 

Interest  due,  $1,777.64  and  aooraed,    $126.00  on  other  assets  1,008.64 
Bents  due,   $116.00  and  accracd,    $1,487.00    on     company's 

property  or  lease 1,708.00 


Total 

Market  yaloe  of  beads  and  stocks  oyer  book  yalae . 
Other  non-ledger  assets,  yls: 

Commission  on  unpaid  reinsurance 

Relusuranoedue  on  losses  already  paid 


Gross  assets 


Deduct  AaaotB  Not  Admitted. 


88, 04a  70 
28,480.85 

14. 178.60 
12.815.46 


8  3,804,409.86 


▲gents'  balances,  representing  business  written  prior  to  Octo- 

berl,  1006 1         7,620.72 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  yalue,  ylz : 
Suspense  account,  $940. 79 ;  cash  In  hands  of  special  agents  648. 00 


Total 

Total  admitted 


ets. 


1,868.79 


8,818.51 


8  8,206.490.84 


» ( 
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LlabiUtles. 


Qtom  lonca  adjusied  mad  unpaid ,  due,  $34, 444. 00 ;  nol  yet  due, 

$io,738.t3 t     44,m.ea 

To  gross  elalmefor  loeees  in  prooesi  of  adjnaftment,  or  in  sua- 

penae,  including  all  reported  and  snppoael  losaea 163, 883  70 

Groae olalme  for  losses  reaieted ie,li8.6ft 


Total 

Deduct  r»4nsuranoe  due  or  accrued. 


214,168.87 
06,463.89 


Net  amount  of  unpaid  losses  and  claims 

premiums  (less  re-insurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  ioterest  premiums  on  perpetual 
lire  risks,  31, 408. 493 .14;  unearned  premiums  (60  per  cent )  t 
Gross  premiums  (less  re-in^urance)  received  and  reoelrable 
upon  all  unexpired  fire  risks,  runnlag  more  than  one  year 
from  date  of  policy,  $3, 167, 670. 8);  unearned  premiums  (pro 


704.246.06 


1,166.282.86 


Total  unearned  premiums  as  computed  above 

Return  premiums,  3li888.86;  reinsurance  premiums,  |77,688.C6 


Total  amount  of  all  liabilities 

Depealt  capital 3     200.000.00 

florplua  orer  aU  Uabilltles  1,007.886  65 


Surplus  as  regards  i>olioyholders. 
Total  liabilities 


3     147,099.08 


$  1,860,688.40 
70.876.91 

3  8,087,60&M 


1.207.886.66 
3  8,296.480.84 


Blaka  and  Framlnina. 


Fire  Risks. 


Premiums. 


In  force  on  the  Slst  day  of  December,  under  this  heading 

in  last  year's  statement. .  .  

Written  or  reneired  during  the  year 


ToUl 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured  . . . . 


Net  ameunt  in  force 


3  403,780,448 
803,841,Or8 


3  712,632,126 
287,628.887 


3  484,999,289 
69,698.474 


t  306.806.816 


3  4.088,868.76 
8,186,887.99 


3  7,109,606.76 
2. 9n.  066.67 


3  4,198,610.18 
626,647.19 


3  8,666.062.9tf. 


General  Interrogatoriea. 


Were  all  the  transaatieas  of  the  eompany,  of  which  notice  had  been  received  at  the 
United  States  Branch  office  at  the  olose  of  busiaess  December  81,  truthfully  and 
aeenrately  entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  cenditlon  of  the  company  as  shown  by  the  books  at  the 
United  States  Branch  ofiiee  at  the  dose  ef  business  December  81? 


In  all  cases   where  the  company  bas  assumed  risks  from  another  eompany,  there 
sheold  be  charged  in  this  statement  on  account  of  each  re-lnsuranoe  a  reserve  equal  to 
tfaal  wbieh  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
Has  this  bean  done? 
r-Yes. 
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LATfwt  grora  aggregate  amoant  inmred  la  anj  one  haiard  loeated  anywhere  in  the 
United  Slates,  wlthont  anj  dednotlene  whatever  for  re-lnauranoe,  whether  the  tame  be  In 
admitted  or  aon-admitted  oompanieif 

Anewer—llfiO,  000. 00 

Total  amenat  of  the  eompany'i  itock  owned  bj  the  direotors  at  par  yalnef 

▲newer— None. 

Total  amount  loaned   to  directors  or  other  offloeref 

Anawer— None. 

Loaned  to  stockholder s,  not  officers? 

Answer—None. 


Bnaineaa  in  the  State  of  Iowa  Onrinir  the  Taar. 


Bsks  written 

Orose  amounts  of  premiums  reoeiyed 

Lessee  paid  

Losses  incurred 


FireBiaks. 


l,66«,in 
SI,  774. 68 
I8,78i.di 

80,n&.»4 


ANNUAL  STATEMENT 
For  the  year  ending;  December  31,  1905,  of  the  condition  and  affain'of  the 

LUMBERMENS'    INSURANCE  COMPANY, 

OrganlMd  under  the  laws  of  the  State  of  Penne jlTanla,  made  to  the  Amditoitoflfltata  of 

the  State  of  Iowa,  pursuant  to  the  lawa  thereof. 

President,  Lewis  Datib.  First  yiea>Presldent,  OuybrXH .  IHTT.r., 

Secretary,  Oliysb  H.  Hill. 

[Inoorporated,  Junef,  1078.  Oommenoed  buslwsM,  Deoembor  ll,!lf7iL] 

Home  office,  4S7  Walnut  Street,  Philadelphia,  Penn. 

Capital  Stook. 

▲mount  of  capital  stoek  authorized.  I     100,000.10 

Amount  of  capital  stock  subeeribedfor IIO.O00LIO 

Amount  of  capital  paid  up  in  cash 810,000.00 

Amount  of  net  ledger  assets,  Decamber  81st  of  proTioua  year. ..    1, 818*  868. 84 

Znoomo. 

Ovass  premiums 8    88l.08ta8 

I>sduot  ro-lnsuraaee,  rebate,  abatemeat  aad  return  premiums        81,884.88 

Vetal  premiums  (other  thaa  parpetuals) 8     848,8n,8B 

Depoait  premiums  written  OB  perpetual  risks  (cross) <m,4d 
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lBt«reetoaiiMrlf»goloiuis I  10.U6.lt 

laleNst  on  oollat«ral  loADi 1,017.84 

lBt«r«loBb<»dsaBddlTld«Mi«oa  atoeki 48,887.18 

IntorMlfrvmaUolherBimroM 888.48 

GroM  raali  fram  oomfMuix'B  propsrij,    InolndinK  81.880.00  for 

eompaay's  own  ooeufMUio J 14,I0&80 


Total  iBt«r«8t  and  reali 

Proflta  on  snle  or  mntwity  of  ledger  aasota 

from  all  other  sonroM:    Transfer  perpetual  poUeiM,   1167.60; 

Ten  per  cent  on  canoellatlon  of  perpetual  polielei,  8S88. 68. . 


Total  laoome. 


8       86,818.87 
4.888.73 

T48.08 
I     888,888.80 


Dlabnraamanta . 


Gffon  amoant  paldfor  loMes  (inolndlng  186, 808.00.  oocnrring  in 

prerlooa  yean) .....I     lU, 

Deduct  amonnt  recelTed  for  Mdyage,  I68S.18,  and  forrelntnr- 

aace  la  ether  companies  818,777.78 10. 


Net  amoant  paid  for  loMCi.... ^ 

Deposit  jiremiume  returned 

Paid  stockholders  for  Interset  or  dlTldends  (amount  declared 

during  the  year 

Oommiasions  or  brokerage 

Sslarles,  fees  and  all  other  charges  of  oi&eers,    clerks,  agents 

aad  other  employees 

Beats,  including  II,  800. 80  for  eompany's  own  occupancy 

Bepalrs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

▲11  other  taxes,  licenses  and  insurance  department  lees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements : 

Fire  patrol,  11,889.80;  tariff  assessment,  88.818.61;  misoel- 
$7.101.18 


Total  disbursements. 


L9dg0r  Aaaata. 

Boekvataeof  real  estate,  unincumbered I 

on  real  estate,  flrst  liens 

by  pledge  of  bonds,  stocks  or  other  collaterals . . 
Bsek  Tataa   of  bonds,   excluding   interest,   8944,784.70;  and 

stoaka,  8)8il87.7l 

Oiahtneonipaay'sofflee,8881.88;depesMedinbank,  818,888.01.. 

iieyiesenilng  buslnees  written  subsequent  to 
Oelobev  1,  1888,  .«•••.•• •.... •>••••••••••.•••.•••••. 


00 
04 


96,688.76 
8,000.18 

86,000.00 
09,08a  00 

14,700.00 

i.soaoo 

4. 880.  IT 

8,178.81 

8.468.48 

14,888.81 


ii,oaa86 

8     864,641.U 


146,814.70 

I88,87&8Q 

87,400100 

074,882.64 

80.864.68 

87,887.88 


Votalledgar 


81,888,06171 


Von«>X«adffar  Aaaata. 


,  on  ooUateral  leans. 


8,740.84 
818.88 
688.80 


over  book  Tulne. 


▼ix: 
on 


polieleB  en   property 


8        8,760148 
66.874.40 


817  Jt 


81, 468.887.  IT 
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Deduct  AsMts  Not  Admlttel. 

DepreclatioB  from  book  valae  of  ledgrw  aHeta  to  bring  Mme  to 
market  valaet  tIs  : 

Real  estate $ 


Total 

Total  admitted  assets 


LlabUltUa. 


10.314.70 


20. 314.70 


11,411,061.47 


Gross  lossss  adjasted  and  unpaid  (due.  11, 17U.  40;  not  yet  dae, 
Sl,8tt.76) $ 

To  gross  olaimsi  for  leases  in  prosess  of  adjostment,  or  In  sos- 
pense,  Inolndlng  all  reported  and  supposed  losses 

Qroas  elaims  for  leases  resisted 


Total I 

Deduet  relnsuranee  due  or  aoorned 


3,016. 16 

18,41041 
l,7i0.00 

~i8.18S.66 

i.ar.oo 


Net  amount  of  unpaid  losses  and  claims 

QroHS  premiums  (less  relasuranoe)  reeeiyed  and  reoeiTable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  indadlng  interest  premiums  on  per> 
petual  flre  risks,  1100^060.64;  unearned  premlnms  (60  per 
oent) I       80,010.82 

Oroas  premiums  (less  re-insnranoe)  reeeiyed  and  reeeivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  1810, 027. 76;  unearned  premiums  (pro 
rata) 117.771.40 


Total  unearned  premiums  as  computed  above 

▲mount  reolaimable  by  the  insured  on  perpetual  flre  insurance 

poUolee,  being  (00)  per  cent  of  the  premium  or  deposit  re- 

ceived 

Salaries,  rente,  expenses,    taxes,    bills,    aeoouat!},  fees,   etc., 

dueor  aocrued 

Contmisslona,  brokerage  and  other  chargei  due  or  to  become 

due  to  agents  and  brokers 

Retam  premicftxw,  $225.00;    reinsurance  prMnl urns,  S021.86.... 

Total  amount  of  all  liabilities  except  capital 

Capital aotnaUr^Mad  J^>in  cash I 

Surplufl  oyer  all  HabiUiies 


250.000.00 
760.168.17 


16.868.58 


Surplus  as  ■sgards  policyholders 
Total  MaWUties 


%      197.801.22 


808.818.87 

1.050.00 

6,850.00 
l.ia.S5 

t      431.024^ 


8  1,000,153.17 
%  1.4tt,03r# 


Bi^ki  and  Premiums. 


Fire  Risks. 

PrerohiiUii 
Theretm. 

In  force  on  th«  81  it  day  of  December,  under  this  heading  in 

Is8t  yfiar'a  fdatemeni. 

w  Ht  tMii  or  rAivA^'ud  darinff  the  year 

t         88.00i,8U 
80,025.81$ 

t    405. 173.  r. 
837  021  Al 

Total   

%         61.028,626 

86,ute,ni 

t    TM.104  85 
80&.W1.S9 

Deduct  those  expired  and  marked  off  as  terminafaed 

Tn  forrft  itt  tkc  end  0f  the  year. .   ... 

$         37.810,866 
4,876.407 

t    488,933.46 
«,146  07 

Df^iictt  amount  reinsured  ....-      .,  ...--  t. ................. 

Net  amount  k)  %>roe 

1         32.043.448 

1    876.067  S9 
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Oenerttl  Interr«ff»tori*«. 

Were  all  the  tranaaotlons  of ;  the  oompAnr.  of  which  notice' had  bees  reoelved  st  the 
home  otOoe  at  the  eloee  of  bnslnew  December  8lst,  trathf  allj  and  aocoratelj'  entered  on 
its  book!  for  and  during  the  jear  ending  on  that  date? 


Does  this  statement  ihow  the  condition  of  the  oompanj  as  shoirn  by  the  books  at  the 
home  ofBoe  at  the  eloee  of  business  December  81? 


laalloasee  where  the  oompanj  has  assumed  risks  from  another  oompaay,   there 
should  be  efaarged  in  this  statement  on  account  of  such  re-insurance  a  reserve  equal  to 
hat  which  the  original  oompanj  would  have  beea  required  to  charge  had  it  retained  the 
riska.    Has  this  been  done? 


Largest  gross  aggregate  amonnt  insured  in  any  one  hazard  located  anjwhere  In  the 
(Tnited  States,  withoufi  aujded actio a4  wh^^cFer  for  re-iosuranoa,  whether  the  same  be 
in  adasltted  or  non-admitted  oompanies? 

Answer— 180,000. 

Total  amoant  of  the  oompaay's  stoA  owned  by  the  directors  at  par  ralne? 

Answar-900,016.00 

Total  amoant  loaned  to  directors  or  other   oflBeers? 

Answer— 118,000100. 

Total  amonat  loaned  to  stockholders,  not  oflUcers? 
r-18,000.00. 

Bosimeaa  in  the  State  of  Iowa  Daring  the  Taar. 


Fire  Bisks. 


Aggregate. 


Risks  written 

Grosa  amount  of  premioms  recelTed . 

paid  

incmrred  


I    06e,Sr8.84 

0,010.10 

18,111.88 

8.008.87 


968,08.84 

S,Op.B0 

18,181.88 


I     068.1 

61696.87 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affain  of  the 

MECHANICS  INSURANCE  COMPANY, 

OrgsDlM^  under  the  lawi  of  the  Stete  of  FtmagjlwaUk^  made  to  the  AwUtor  of  Stete 

of  the  State  of  Iowa,  pontumt  to  tlie  laws  thereof. 

Preeldent.  Simoh  J.  Habtin.  Flrat  7iee  Preeident,  JoHir  M.  Gampbbxx. 

Seoretarj,  JOHV  A.8irTDKB. 

[Incorporated,  April  18,  18M.  Oommeneed  bnilnefle,  Ma>  4,  18M.  ] 

Home  office,  600  Walnat  Street,  Philadelphia,  Penniylvanla. 

Capital  Btook. 

Amount  of  capital  paid  ap  in  oaeh $     ISO^OOaOO 

Amount  of  net  ledger  amets,  December  81st  of  proTloae  jear . .       007, 060. 41 

Income. 

(froetpreminme I     410^200.61 

Deduct  re-iasuraace,  rebate,  abatement  and  return  premiums.        80, 818. 08 

Total  premiums  (other  than  perpetoale) I     880,8iaao 

Deposit  premiums  writtea  OB  perpetual  rifk8(Krofla) 18,01Sl87 

Interest  OB  mortgace  loans 0      11,870.90 

Interest  OB  collateral  loaas 600.40 

iBterest  on  bonds  and  dlTideadsoB  stocks 86,84a00 

I Bterset  from  all  other  souroes 668.67 

Qress  rents  from  companj's  property*  including,  83, 600.00  for 

compaay's  owB  oeeupaac7 4,080.86 

Total  interest  and  rents 4i,80iL6I 

Proilts  on  sale  or  malurlt  J  of  ledger  assets 10,1 

From  all  other  8ouross,4transfers. 

TolaliBeame 8 

DiBbureemente. 

Qtom  amount  paid  for  losses  (iBolBdlag  180,848.67  ooourriag  in 

prerlMS  yoers) 8     18i,040.6» 

Dedust  amoBBt  geee4Ted  for  salmfe,  1817.80,  aad  fer  re-ia- 

BBmnee  IB  «lteHr  eonpaaies,  888,078160 88,880.80 

KetamouBt paid  for  losses - 8     lf8,lliL80 

Deposit  premiums  retBraed 8^T88Lie 

Paid  stoekbaldera  fdr  interest  or  dividends  (aasoBnt  declared 

daring  the  year,  880,800.00) 

OommiasioBS  or  brokerage  
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Balaiifls,  f e«s  and  all  oth«r  charges  of  officers,  clerks,  agents 

and  other  employees 15,706.04 

Rente,  Including  $3, 600.00  for  company's  own  occupancy 8»  BOO.  00 

Repairs  and  expensee  (other  than  taxes)  on  real  estate 3, 188, 61 

Taces  on  real  estate l,06aS5 

All  other  taxes,  licenses  and  insurance  deiMtrtment  fees 10, 990. 81 

All  other  disbursements :    Office  and  agency  expenses 80, 218 .Of 

Total  disfoursements I     848,076.07 

liOdg'er  Assets. 

Book  Talne  of  real  estate,  unincumbered $  83,708.70 

Mortgage  loans  on  real  estate,  flrstliens, 848,ilo5.00 

LoBiie  secured  by  pledge  of  boads.  stocks  or  other  collaterals.  65, 000.00 
Book  Talue    of  bonds,    excluding    interest,    «449, 675.08;  and 

stocks,  8128,901.86 678.667.24 

Ossh  in  company's  office.  1694. 68 ;  deposited  in  bank,  186, 946. 28.  86. 639. 84 
Agents*  balances  representing  business  written  subsequent,  to 

October  1,    1906 88,111.68 

Other  ledger  assets,  Yiz :    Perpetual  reinsurance  deposits 8, 437 ,  77 


Total  ledger  assets I  1,048,950.82 

Kon-Iiedffer  Assets. 

Interest  due,  11, 085.00  and  aocrued,  81,927.45  on  mortgages.  ..8  2,062.45 

Interest  aoerued,  16^420.89  on  bonds  and  stocks....  5,420.89 

Interest  accrued,  5705. 65  on  collateral  loans 705.65 

Bents  due.  $140.00,  and  accrued,  none,  on  company's  property 

or  lease 140.00 


Total 8        9,218.89 

Market  Talue  of  bonds  and  stocks  over  book  value 41,487. 76 

GnMsaesets I  1,009.606.47 

Deduct  Assets  not  Admitted. 

Depredatloa  from>book  value  of  ledger  assets  to  bring  same  to 
market  value,  vis: 

50O and 508  Walnut  street,  Philadelphia 8  2,489.11 

MlaMapoliB.  MInaeeota 2,83S.28 

Northwest  corner  V orty-ilf  th  and  Ha verf ord  avenue 46 .  45 

Total 8        6,808.79 

Total  admitted  assets $  1,091,297.68 

lilabUities. 

Qfoes  losses  adjusted  and  unpaid,  notyet  due $  8,033.46 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 17, 106 .tf  1 

Qtoss claims  for  losses  resisted 2.685.26 

Total 8       28,205.62 

Deduct retnsuranoe, due  oraccrued 2,053.41 

Kei  amount  of  unpaid  losses  and  claims 8      28,162.21 
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OroM  preBilums  (1«m  r«liisiinuioe)  received  and  reoeivAble 
upon  all  nnexplred  fire  risks,  nxnnlBg  oae  year  or  less  f  rotn 
date  of  poUey.  Inehiding  interest  premltuus  en  perpetual 
Are  risks,  |MI,78B.0I;  unearned  premltuns  (60  per  eent )....!     121,801.04 

Ghross  preailams  (less  reiasmranoe)  reoeired  and  reoeiyable 
upon  all  unexpired  Are  risks,  running  more,  than  one 
year  from  date  of  policy,  1849, 986. 88;  unearned  premiums 
(pr6rata) 189,864.77 

Total  unearaed  premiums  as  computed  above 

▲mount  reolaimable  by  the  insured  on  perpetual  lire  iasur- 
aooe  polleies,  being  90  and  06  i>er  cent  ef  the  premium  or 
deposit  received 

Total  amount  of  all  liabilities  except  capital 

Capital aetuaUy  paid  up  in  cash I     380,000.00 

Surplus  over  aUUabililies  808,877  07 

Burplus  as  regards  policyholders 

Total  UabUMies , 

RiUka  and  Fraxnioaia. 


9     261,846.61 


804,081.69 

$    68a»oio.n 


612,877.07 
9  1,091,807.68 


Vlre  Bisks. 

Premiums 
Thereon. 

In  force  en  the  8Ut  day  of  December  under  this  heading  in 
last  year's  stsiteinent  ....... 

9    44,856,875.00 
86. 198. 016. 00 

9    600.248.17 

Written  or  renewed  during  the  year 

416,880.^ 

Total 

9    70,544,401.00 
90,718,868.00 

9    016, 6  r7. 60 

Dedoot  those  expired  and  marked  off  as  terminated 

864,t61.85 

In  force  at  the  end  of  the  year 

9    48,8SS,688.90 
4,683,822.00 

9    551.065.84 

Deduct  amount  reinsured 

58,798.54 

Net  amount  in  force 

t    44,140,717.00 

9    493.167.90 

Qenaral  Interroffiktories, 


Were  all  the  traneaotlons  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  oloseof  bosiness  December  81,  truthfully  aad  accurately  entered  on  its 
books  for  aad  during  the  year  ending  on  that  date? 

Answer— Tea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home 'office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  ha«  assumed  risks  from  another  company,   there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Bs0  this  been  done? 


Largest  gross  aggregate  amouat  insured  in  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  sameba  Ib 
admitted  or  non-admltted  companies? 

ABSwer-916,000.00. 

Total  amount  of  the  company's  stock  owaefl  by  the  directors  at  par  value? 

Answer— 948,626.00. 

Total  amount  loaned  to  dlreotors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  net  offleers? 

Answei^98&,  090.00. 
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Bnala«M  in  tlM  State  of  Iowa  Dnrinff  th«  Year. 


Ftre  Rtoka. 

Aggregate. 

BialnwHttMi 

$     749,)61.60 

10,»6.94 

17,1S5.7« 

8.410.81 

1       74l.iei.6t 

10,6n.f4 

lT.166.7e 

8,410.81 

Grots  •mount  of  premlnxna  reoaiTed 

LoeMSTMid 

LomeBtncurrtd.  

ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1905,  of  the  condition  and  affairs  of  the 

MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Orgaaieed  under  the  laws  of  the  8tat«  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  OaoROB  T.  Cbam.  Vice-PreBident,  Jamsb  8imp30N 

Soorotary.  Jajihs  Simpbon. 

[Ineorporated,  February  11.  18M.  Gommenoed  business,  May,  1888.] 

Home  offtse,    47  Kilby  street,   Boston,  Massachusetts. 

Capital  Btook. 

■ 

Snteeribed  f or I     400,00ao0 

Amount  of  capital  paid  up  In  cash 400,000.00 

Anumat  of  net  ledger  assets,  December  81st  of  prerious  year ...       696,  OU .  61 

Inooma. 

Oroea  Premiums 881,06174 

Oedaet  re-inraraaoe,  rebate,  abatement  and  r^um  premiums      490.685.78 

Total  pr«inliima(oth«r  than  perpetuals) I     881.440.O1 

bitcrestOB  mortgage  loans 7,06174 

Interest  OB  collateral  leans 48C.00 

latariMt  oa  bonds  and  dividends  on  stocks. 16,013.00 

laterest  from  all  other  sonroea 1,06.87 

Tdtal  Intercat 8      88|967.11 
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Profit  and  Iioss  Acooimt. 


Tromont  Naftlonal  Bank  (dividend  i  a  liqaidatton) $        i.  600  00 

National  Suffolk  Bank  fBlzth  dlTidend) 124.00 


Total  income. 


1,624.00 


I     357,010.12 


DiiTbTiraamezits. 

QroBS  amount  i>aid  for  lossee  (inolnding  188,729.74  occoring  in 
preyiens  jean) I 

Dednot  amount  received  for  selyage,  none;  and  for  reinsu- 
rance in  other  companlee,  2210,088.07 


Net  amount  paid  for  losses    

Paid  stoekhelders  for  iatereet  or  dlyidenda  ^amount  declared 

during  the  year 

OommiflBien  or  brokerage 

Salaries,  fees  and  all  other  charges  of  ofBlcers,  clerks^  agents 

and  other  employees 

Bents,  inolnding  12. 716.88  for  company's  own  occupancy 

Tazesonreal  estate 

All  other  disbursements: 

Office  and  agency  expenses 


Total  disbursements, 


865.676.00 
210,038.07 


I      155,038.02 

88.000  00 
68.476.40 

17.888.27 
2.716.68 
6.478.60 

24.878.91 
808.02i!84 


JLedflrer  Assets. 


Mortgage  loans  on  real  estate,  first  liens I 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. 
Book  ralue  of  bonds,    excluding   interest,   1255,766.25;  and 

stooks,  177,480.14 

Gash  in  company's  office,    116,018.28;     deposited     in  bank, 

12,606.74,  Second  National:  National  Bhanrmut,  $58,077.02. 
Agents'  balances  representing  business  written  subsequent  to 

October,  1,  1006 


Total  ledger  assets. 


Kon-Ledffer  Assets. 


Interest  aoorued,  $1,207.44  on  mortgages $ 

Interest  aeorued,  $8,832.81  on  bonds  and  stocks 

Interest  seemed,  $186.67  on  collateral  loans 


Total 

Market  ralue  of  bends  and  stocks  oTor  book  value. 


QroBS  assets 

Total  admitted  assets, 


195,60a00 
12,000.00 

333.106.89 

77,502.04 

66,137.46 


$     674,926.88 


1,297.44 

3,888.31 

186.07 


4,817.42 


$     679.748.81 
74.782.61 

$     764.476.02 

$     764.475.92 


Liabilities. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, inolnding  all  reported  and  supposed  losses $       22, 681 .00 

Qross  claims  for  losses  resisted 7,081.61 


Total $       29,622.61 

Deduct  re-4nsuranee  due  or  aoorued 11,216.03 


Net  amount  of  unpaid  losses  and  claims 


19. 406.68 
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Orooi  premloms  (lew  re-iuaranoe)  received  and  receiTable 
upon  aU  unexpired  fire  riskn,  running  one  year  or  lees 
from  date  of  policy,  inolnding  Interest  yremiams  on  per- 
petual lire  risks,  123^,086.75;  unearned  premiums  (SO  per 
cent) S 

Orom  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  |S11,W3.84;  unearned  premiums  (pro 


116,543.38 


>. 


117,266.30 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  nzpenses,   taces,   bills,   accounts,  fees,    etc., 
dueoracomed 

Total  amount  of  all  liablUlies  except  capital  

Capital aetuaUy  paid  up  in  cash t     400,000.09 

Surplus  over  all  liabilities 101,799.20 


Surplus  as  regard.9  policyholders. 
Total  liabiUties 


I  338,790.08 

477.30 
$  252,632.71 


$«  601,798.20 
$  754, 476. 02 


Risks  and  Prexniuxna. 


Vlre  Bisks. 


Premiums 
Thereon. 


Ib  f  oree  on  the  81st  day  of  December  under  this  heading  in  last 

W rear's  statement 
rttten  or  renewed  during  the  year 


Total 

Deduet  those  expired  and  marked  off  as  terminated . 


In  fbroe  at  the  end  of  the  year. 
Deduct  amount  reinsured , 


Net  amount  in  force . 


I    74.804,402 
08.403,098 


%    928,387.88 
881,084.74 


1188,297,408 
89,418.287 


I    78,879,268 
42,686,487 


I  86. 242,  m 


11,769,422.62 
792. 598. 80 


I  966,828.82 
511.748.73 


I  445,080.00 


G«n«r«l  Int«rro9<ktorlea. 


Ware  all  the  tranaaotions  of  the  company,  of  which  notice  had  been  received  at  the 
home  oflBoe  at  the  close  of  business  Desember  81,  truthfully  and  accurately  entered  on  its 
hooks  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  oompsny  as  shown  by  the  books  at  the 
home  ollloe  at  the  close  of  business  December  317 


In  all  eases  where  the  oompany  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
th9  original  company  wonld  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


L«argest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsuranoe,  whether  the  same  be 
in  admitted  or  non-admitted  oompanies? 

Answer— $10^000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

▲nswer-848.60a 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— $14, 000. 

tioaaed  to  stookholders,  not  officers? 
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Business  in  the  State  of  Iowa  Dnrlnff  theTosr. 


nre  Riflka. 


Risks  written 

Gross  amoant  of  prsmlums  reoelved. 

paid 

incurred 


628,711.00 
8,100188 
0,917.06 

4.890.60 


ANNUAL  STATEMENT 

For  the  year  ending  Decembar  31,  1905,  of  the  condition  and  affairs  of  the 

MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  Btate  of  tha 

Btate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  M.  FxBBr.  Birst  Vice-President,  F.  H.  Whitket. 

Secretairy,  B.  J.  Booth. 

[Incorporated,  1881.  Commenced- business,  1831.] 

Home  office,  Penobscot  Building,  Detroit,  Michigan. 

Oapital  Stock. 

Amount  of  oapital  stock  authorized $     400, 000. 00 

Snbsortbed  for 400,000.00 

Amount  of  capital  paidnp  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year    1,018,787.00 

Income. 

Qross  premiums I     068,811.46 

Dedunt  re-insuranoe,  rebate,  abatement  and  return  premiums      806, 861. 07 

Total  premiums  (other  than  perpetoals) 8     468,066.08 

Interest  on  mortgage  loans 87,686.84 

Interest  en  bonds  and dlTidends  on  stocks 6^706.00 

Intersst  from  all  ether  sources 1,686.68 

OroBS  rents  from  company's  property 8,04160 

Total  interest  and  rents ....  48,081.97 

Profits  on  sale  cr  matnrlty  of  ledger  assets 78t.8l 

TotaliBComc 6     600,8BL87 
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I>lBtours«mMito. 

&Tom  UBoant  paid  for  losses  (Including  |<0, 898. 06  ooenning  In 

prerloQS  jesrs) t     80S,840.I1 

Dedool  amount  reoslTod  for  salTSge,  |1,0N.47  and  for  rsiosnr- 

aaca in  other  oompaaiss,  $81,838.00 38.418.47 

Net  amonnt  paid  for  losses. I     880,287.84 

Paid  stoekholders  for  intersst  or  diridends  (amount  declared 

during  the  year) 84,00a00 

Commissions  or  brokerage 106,847.54 

Sslaries,  f ess  and  all  other  charges  of  offleers,  clerks,   agents 

and  other  employees 17,044.76 

Bsiita 4.600.00 

Bepairs  and  expenses  (other  than  taaes)  on  real  estate 1, 687 .71 

Taxes  en  real  estate 8,8tt.68 

▲11  other  taxes,  licenses  and  insurance  department  fees M,  860.08 

Loss  on  sale  or  matnritj  of  ledger  assets 6,411.06 

▲11  other  disbursements  : 

Fumit«re  and    llxtures,     17,464.86;      exchaage  account 
1880.06;  home  oflfese  expense  account,   $8,448.48;  agency 

eKpense account,  186,004.68;  legal  expenses,  $616.75 88,878.44 

Total  disbursements $     447,761.41 

Ladger  Aaaeta. 

Book  Talue  of  real  estate  (nalaonmbered )  $101 ,920. 46. $     101, 089. 46 

Mortgage  loans  on  real  estate,  first  liens,  $Q6J,  847. 91 663, 847. 08 

Book   ymljke   of    bonds,  excluding  interest,    $197,800.00;  and 

•tooks,   16,000.00 202,800.00 

Cash  la  company's  otice.  $8, 180. 85;  deposited  in  bank,  $30, 470. 60        88. 660. 86 
▲gents'  balances  representing  business  written  subsequient  to 

October  1,  1006 67,748.81 

Other  ledger  assets,  rim: 

National  Fire  Insurance  Oompaay,  $88. 16 ;  Queen  Insurance 
Oompany,  $164.35;  Jitna  Insuraaee  Oompany,  $106.80; 
Laneaafaira  Insurance  Oompany,  $180.07;  Qerman  of 
Freeport  lasuranee  Oompany,  $488. 61;  dne  from  other 
thaaagants,  $888.04 1,817.96 


Total  Isdger  assets t  1,066,804.46 

Non-Ijadf  ar  Aaaeta. 

« 

latercatdua, $788.00; and aeomed,  87.840.86  oa  mortgages $        8,686.06 

Intersst  dne  (none)  and  aoorued,  81, 614. 06  on  bonds  and  stooks.  1. 614. 06 

Interestdne  (none)  and  aooruad  $168.08  on  other  assets 162. 08 

Tatai $       10,162.06 

Ifarkat  ▼aloe  of  bonds  and  stooks  over  book  value 11,168.86 


OroisaaaalB $  1,067,210.88 

liiAhllittM. 


effossloaseaadivstadaadaBpald,  Botjet  dua 8  17,588.81 

9a  gross  elaiiaa  for  losses  In  prsosw  of  adjastment,  or  In  sus- 

psnssb  tnolwdlTig  all  reported  and  supposed  losses 89,481.84 

ataasalateafor loasea  rseHtsd 8.881.08 


TMal $       64.854.88 

Psiaaira  iMOTMiaa dao or  aearBod 10,i6L46 

Hal  aao— tag —paid  lossssaadelalMg $      44,888.46 
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OrosB  premiums  (leas  re-losaranoe)  reoelTed  and  lecelTable 
upon  all  unexpired  lire  risks,  muning  one  jear  or  lees  from 
dateofpoUoy,  inolading  interest  premlnms  on  perpetual 
fire  risks,  tdl5,  dH.  40 ;  unearned  piemiUMS  (50  per  cent) . . ..$     157, 099.70 

Gross  premiums  (lees  re-lnsuranoe)  reoeived  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  5374,745  S7;  unearned  premiums  (pro 
rata) 199.913.96 

Total  Daeamed  premiums  as  oomputed  above 

Reinsurance  premiums 

Tdtal  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     400,000.09 

Surplud  over  all  liabilities 282,087.02 

8tirpla<  af  regards  policyholders  

Total  liabilities 


357.013.66 

2,045.75 

401,533.80 


S      632.637.01 
i  1.087.  219.  SS 


RUkaand  Pramlums. 


Fire  Risks. 


Pramlums 
Thereon. 


n  force  on  the  81st  day  of  December,  under  this  heading  in 

las*  year's  statement 

Written  or  renewed  during  the  year 


Total        

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year . 
Deduct  amount  reinsured 


Net  amount  in  force . 


I 

7 


I 


00,074,411 
49.142,011 


109.217,022 
46,708,406 


02,618.010 
0,885,309 


60.128.807 


t  760.620.21 
I  QS8.H11.06 


II.  414.931. 87 
683.208.81 


I  781.002.66 
91.617.79 


I  090.144.77 


Oentral  Interrogatorlca. 


Were  all  the  transaotloas  of  the  company,  of  which  notice  had  been  reoeived  at  the 
home  offlae  at  the  olose  of  business  December  81,  truthfully  and  aoourately  entered  on  ite 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yee. 

Does  this  statement  shiw  the  conditio -i  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  olose  of  business  December  81? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  eompany,  there  should 
be  charged  in  this  statement  on  acc3uat  of  such  re-insurance  a  reserve  equal  to  that  which 
the  original  company  would  havd  been  req  lired  to  charge  had  it  retained  the  riaka.  Has 
this  been  dene? 

Answer— Yea. 

liargeet  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-insurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer- 140,900.00. 

Total  amount  of  the  oompaay'4  stock  owael  by  the  dlrestorj  at  par  value? 

Answer-|lS7,O6aO0. 

Tjtal  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Loaned  to  stock  holders,  not  officers? 

Answer— None. 
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BnsioeflB  In  thm  Btate  of  Iowa  During  thm  Tesr. 


FIreBlBkB. 


of 
paid 
uciimd , 


S,85fi.» 


ANNUAL  STATEMENT 

For  the  year  eoding  December  31,  1905,  of  the  condition  and  affairs  of  the 

MILWAUKEE  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  Iha  Stala  of  WlacoiiasiD,  made  to  the  Auditor  of  State  of  the 

Stete  of  Iowa,  pursuant  to  the  laws  thereof. 

Preildeikt,  William  L.  Jones.  1st.  Vloe-Presldeat,  JohfO.  Dick. 

Seoretarj,  H.  A.  Noltx. 

[Ineorporaied,  March  »,  180S.  Coxnmenoed  bnslBesa,  March  »,  1896.  ] 

aome  offioop  448-144  City  HaU  Sqaare,  Milwaukee,  Wlsoonsla. 

Capital  8tock« 

Aaouit of  eapltal stock  authorised I  800.000.00 

Sabsertbed  for 800,000.00 

laoimt  of  capital  stock  paid  up  in  cash 800,000.00 

AmoBBt  of  net  ledger  aaasta,  December  81st  of  prerlons  year....  004, 881. 87 

Imooma« 

QnssprentaflM I     441,616.88 

Dstoet  reri— praiiee,  robaleb  abatemaat  aad  return  premlmms      108,786.16 

Total  pramlaine  (other  than  perpetnals) I     887,88a06 

latcrsst  en  Bsortcace  leans 18,688.17 

latewst  on  bondi^aad  dttidends4)n  eioeks 11,488.68 

latenstfroaaUotlwr  sonveos 664.88 

»Btal  Intetet 84,678.77 

all  flSlMr  ■onrees,  icsssve  retained  for   re-insnsnaee 
nn^pnni. (8,888.66 

IMal  Ineemo 8      807,781.4» 


« 
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Disbursements. 

QroM  amommt  paid  for  loMse  (iseludlaf  $17,077.00  oooarlng  in 

preTlooB  years) I     157,882.08 

Dedaot  amooat  rsoalyed  for  salvags,  IMO.  88,  and  for  re-lnsar- 

aaoe  in  other  ooxnpaalM,  881,8i0.49 81,000.87 

Not  amooat  paid  for  loHes 190,141.71 

Paid  stookliolders  for  interest  or  dlvldeods  (amonat  declared 

daring  the  jear  110, 000) 10,000.00 

OommlMrioni  or  brokerage 08,889.88 

Salaries,  fees  and  all  other  eharges  of  offloers,  olerks,  agents 

aad  other  employees 17,778.00 

Bents 700.00 

All  other  taxes,  Uoenses  aad  insnranos  dspartmeat  fees 11,006.88 

All  other  disborsements 80,708.79 

Total  disborsemsnts |     880,883.64 


Mortgage  loans  on  real  estate,  first  liens,  8803,488.77 8     803,488.77 

Book  yalne  of  bonds,    exolodlng    interest,    8880,088.80;  and 

stocks,  811,800.00 848,178.60 

Cash  in  company's  ofaoo,  16, 680. 80;  deposited  in  bank,  $89, 887. 00        86, 488.90 
Agents'  balaness  representing  business  written  subsequent  to 

October  1.  1005,  seoored 85,087.31 

Agents*    balances    reprsseating    businsss    written    prior    to 

October  1,  1906,  secured 600.84 

Other  ledger  aasets,  tIs: 

Deposit  Milwaukee  Board  of  Underwriters 100.00 

Totalledger  asssts $     638,718.88 

Kon-I«adffer  Aassta. 

Interest  accrued  on  mortgages.... 8,888.01 

Interest  aecrued  on  bonds  and  stocks I  600.00 

Total 8     8,883.01 

Qtoss  assets 065.688.93 

Dadnct  Assets  not  Admitted. 

Agsois'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1905 1  500.84 

Total 60a84 


Total  admitted  assets 8     065,080.011 

Liabilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due I  8,478.14 

To  gross  claims  for  losses  in  process  of  adjostment,  or  in  bus* 

pense,  including  all  reported  and  supposed  losses 85^  865.M 

Oross  claims  for  losses  resisted 8,608.84 

Total I  31,830.98 

Deduct  re-insuranoe  due  or  accrued 8,086.90 

Net  amount  of  unpaid  losses  and  olaims I         in,a4i.06 
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OroM  premloms  (less  re-inanrano*)  received  and  receivAble 
ii|x>n  all  unexpired  Are  risks,  mimlBg  one  year  or  less  from 
date  of  poUcy,  laclndlng  Interest  premioma  on  ;perpetTial 
Are  risks,  18 18,  Oil.  80 ;  unearned  premloms  (60  per  cent) ....  I     106, 601. 00 

Grosi  ponlams  (less  ro-lnsoraace)  received  and  reeelTable 
npoB  all  onexplred  lire  risks,  running  more  than  one  year 
from  date  of  poUoy,  1338,  SOS. 5S;  onearned  premiums  (pro 
rata) 186,000.18 


Total  unearned  premiums  as  computed  above. 
All  other  UablUtlei,  via : 

Reserre  retained  for  re-lnaurance  company — 


Total  amount  of  llablUtlea,  except  capital I 

Ospikal aotually  paid  up  In  ea«h. I     203,000.00 

Sarplos  over  all  llaUUtles ', 144,700.60 


Borplns  as  regards  policyholders 
Total  UablUtiea 


108.480.08 

18,606.64 
140,880.69 

844, 706. 60 
Ise.  000.08 


Klakfl  asd  Fremiuma. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  3 1st  day  of  December,  usder  this  heading  In 

last  year  s  statement 

Written  or  renewed  during  the  year 


Total 

Oedoot  those  expired  and  marked  off  as  terminated. 


In  fores  at  the  and  of  the  year. 


in  loree  at  the  ana  ox  tne  y 
Deduct  amount  reinsured . 


Net  amount  in  force . 


8 
7 


I 

7 


44,781.146 
80.087,848 


81.868,006 
88.706,100 


68,658,680 
6.633,088 


47,180,607 


618,487.10 
441.016.88 


8    066,078.88 
864,806.68 


8    610,866.60 
66,461.37 


I    646.406.88 


Oenaral  Interrofftttoriaa. 

Were  all  the  traasaotioiis  of  the  oempany.  of  which  notice  had  been  received  at  the 
homesAee  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 


Dow  this  statement  shew  the  coudition  of  the  company  as  shown  by  •the  books  at  the 
homt  oAoe  at  the  close  of  builaois  December  81? 

Answer— Yea. 

la  all  cases  where  the  company  has  a«aumed  H^s  from  another  company,  there 
•)«iU  be  charged  inOhls  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
iriiieh  the  original  company  would  have  beea  required  to  charge  had  it  retained  the 
risks.   Bm  this  been  done? 


Largest  gross  aggregate  amount  Insured  in  any  one  haaard  located  anywhere  in  the 
(Jolted  States,  without  any  deductions  whatever  for  reinsuranoe,  whether  the  Bams  be 
In  sdmitted  or  non-admitted  companies? 

Aiiswei^8lO.00O.0O. 

Total  amount  of  the  oom^any'a  stock  owned  by  th?  directors  at  par  value? 

Answer— 158,840.00. 

Total  amount  loaned  Oo  directors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 
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Baalnttfl«  In  th«  8Ute  of  Iowa  Onrinff  tlio  Toor. 


Blaks  written 

Qtom  Amount  of  prsmluaa  r«oeiT«d . 

LoMMpald 

LoMOT  InoniTwl  


rinBlaki. 


11.0M.86 

u,m.n 

9,148.10 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
MILWAUKEE  MECHANICS  INSURANCE  COMPANY, 


Organized  under  the  Inwi  of  the  State  of   Visconiin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  purtnant  to  the  lawe  thereof. 

Preeldent,  William  L.  JoNse.  Tirtt  Vice  Prerident,  Johw  C.  Dick. 

Secretary,  Obcar  aaiKBLiKO.  Second  Vice  Preeldent,  <i.  W.  GBOsaxMBACH. 


[(noorporaled,  Febniar/lfi,  18SI. 


Oommenced  bnalnen,  April  1,  1161.  ] 


flome  office,  448aad4M01t7  Hall  Sqoare,  Mllwaakee,  Wleoonain. 

Capital  Btook. 

▲mount  of  capital  paid  np  In  eaeh .'.0     100^00X00 

Amount  of  net  ledger  aMets,  OecemberUst  of  preTioniyear..    1,891,828.60 

Inooma. 


Groei  premiama 11,071,408.88 

Dedaot  reiaearanoe,  rebate,  abatement  and  retam  prentinma      898^188^84 

Total  premlamf  (other  tbaapanMiaale) 

lalereet  on  mertgage  leaae I 

lalereet  oa  boBda  and  dlTldeaia  on  etoeka 

lateraat  from  all  other  aoniaaa 1,8N.81 

Oroaa  reata  from  oempaay's  property,  iaeladlag  H,  800. 00  for 


88,888.81 


01.SU^118.n 


Total  intarealaad 
From  all  other 


for 


IK  Ml  81 

148«.8t 


Total 


1 1,888.817.88 
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Ptobur— mmto. 


Gro«  amoimt  paid  for  Iqmm  (Inoliidliiff  196;  U4  88  ooonrrlng  In 

pnyiooMjemn) 8     788,874.68 

Deduct  amoant  reoeiTsd  for  aalTBge,  86^  148.64,  and  for  relnsnr- 

•noelnolheroompaiilep,  8184,840.18 189,408.69 


N«l amount iMdd for  loncs I     698,776.88 

PAld  stoekbolden  for  Interest  or  dlTidends  (amount  declared 

dnrlnff  the  year,  180,000.00) 80,000.00 

Conuntalone  or  brokerage 878,678.68 

Salaries,  fees  and  all  other  charges  of  offloers,  clerks,  agents 

and  other  effli»lo7ees 99,447.98 

Bents,  Inolodlng  IS,  600.00  for  company's  own  ooonpanoy 7, 089. 00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 182.66 

Taxes  on  real  estate 1,667.87 

All  other  taxes,  lloeoses  and  insurance  dei»artment  fees 67, 280. 88 

▲11  other  disbnrsements : 

TraTellng  and  adjosting,  184,761.84;  sdyertising  and  sta- 
tionery, $11,109.82;  legal  expenses,  88,618.46;  farnlture 
and  fixtures,  8606.16;  misceUaaeons  expenses,  $18,803.00; 
depreciation  in  value  of  securities,  8)1,1C8.76;  losson 
agents  balances,  $8,678.46. 118,188.76 

Total  disbursements I  1,884,966.84 

Iiadger  Assets. 

« 

Book  yalne of  real  estate,  unincumbered $     114,000.00 

Mortgage  loans  on  real  estate,  first  liens. 1,888,717.87 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.         86, 000. 00 

Book  yalue  of  bonds,  excluding  interest,    81,440,787.60;  and 

stocks.  862.828.88 1,493,610.88 

Cash  In  company's  oflloe,   818,800.89;  deposited  in  bank,  1113,- 

408.60 181,711.85 

Agents'  balances  repressnting  businsss  written  subsequent  to 

Octoberl,  1905 817,614.84 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906 990.81 

Other  ledger  assets,  tIs:   Depoeit  Milwaukee  Board  of  Under- 

100.00 


8  3.886,664.60 
Total  ledger  assets. $  8, 881. 66110 

Non-IiOdger  Assets. 

Interest  due,  81, 744.47  and  accrued,  818, 067. 47  on  mortgages ...  I      80. 401. 94 
Interest  accrued,  15,485.81  on  bonds  and  stocks 5,485.81 

Total 25,887.75 

Oress  Assets. 8  8.851,542.35 

Dadnot  Asaata  not  Admtttad. 

Agents'  balanees  representing  business  written  prior  to  Octo- 
ber 1,  190f 999.81 

Total....  ^ I  999.81 

Total  admitted  assets., S3, 250, 542.54 

17 
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LlAbUltles. 


Qrou lonef  adjasted and  anpald.  notyetdae $  41,609.78 

To  RTow  claims  for  louea  In  process  of  adjastment,  or  In  sus- 
pense, Indodlng  all  reported  and  supposed  losses 78, 078. 00 

Gross  claims  for  losses  resisted 12,068.2i 

Total i    w.flwToe 

Deduct  reinsurance  dae  or  accrued 81,483  32 

Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1878, 786. 17;  unearned  premiums  (50  per  cent)     . .  I     480, 803. 08 

Gross  premiums  (less  reinsurance)  reeeiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  81, 836, 065. 81,  unearned  premiums  (pro 
rata)    ...  1.008.670.40 

Total  unearned  premiums  as  computed  above 

All  other  liabilities,  viz:  Reserve  retained  for  reinsurance 
company 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paidupin  cash $     800,000.00 

Surplus  over  all  liabilities I  1,400,880.63 

Surplus  as  regards  policyholders 

Total  UabiUties 


06.107.64 


11.447.072.48 

06.641.70 
I  1,640.  TlLOl 

1.600,880.68 
8  8,280,542.54 


Biaka  and  Preminma. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  aist  day  of  December,  of  the  previous  year 

under  this  heading  in  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  these  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amo*int  in  force  


I 

7 


I 

8 


882.004.686 
161,146, 606 


806,161,006 
188,128.868 


868,082,885 
80,881,0«0 


227.600.806 


12,820,008.66 
2,072.408.86 


|4,002,8ue.41 
1,780.201.61 


18,128.104.80 
400.88t.41 


I  2. 71 S  741. 80 


General  Interrofffttorlaa. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31,  truthfully  and  accruatdy  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answei^-YcB. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81f 

AuHwer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  anothar  company,  thare 
should  be  charged  in  this  statement  oa  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  wonld  have  been  required  to  charge  had  it  retained  tha 
risks.    Has  this  been  doneP 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  haaard  located  anywhere  in  tha 
United  States,  without  any  deductioas  whatever  for  reinsurance,  whether  the  same  ba 
in  admitted  or  aon- admitted  companies? 
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Aiitwer-115,000.00. 

Total  amount  of  Ihe  oompanlea  slook  owawl  by  Ihs  dlrestori  at  psr  ya  lae? 

▲nawer-lir.lTaM. 

Total  amoant  loaned  to  directen  or  other  officers? 

Answer-mOOaOO. 

Loaned  to  stockholders,  not  offloers? 

Answer— None. 

Basinesa  In  the  State  of  lowaDnrlnff  the  Tear. 


Fire  Bisks     Aggregate 


Bisks  written 

Oross  amoant  of  premlams  received 

Losses  paid 

Losses  inoorred 


14,713,084.00 
77.t7».6« 
63.061.42 
44.018.60 


t  4.718,084.00 
77.270.66 
68.068.48 
44.048.60 


.j_ 


ANNUAL  STATEMENT 

For  theyear  aadi&s:  Djcombsr  31,  1905,  of  the  condition  and  affair  of  the 

NATIONAL  FIRE   INSURANCE    COMPANY. 

Organiud  under  the  laws  of  the  State  of  Oonneotiont,   made  to  the  Auditor  of  State  of 

the  Iowa,  imrsnant  to  the  laws  thereof. 

President.  Jambb  NiOHOiiB.  Secretarj,  B.  B.  Stillman. 

[Ineorporatcd,  Jnne4,  1860.  Oommenoed^oslness.  December  1,  1871.] 

Home  office,  06  Pearl  Bireet,  Hartford,  Ooan. 

Capital  Stock. 

Amoant  of  capital  paid  np  in  cash I  1,000,000.00 

Amoant  of  ledger  assets,  December  81.  1004 6,846,086.88 

Income. 

Oross  premltiins I  6.686,518.86 

Dedoot  ninanraace,  rebate,  abatemeat  and  retara  premiams.    8, 180,206.30 

Total  premlams  (other  than  perpetual) I  4,896,810.07 

Interest  OB  mortfage loans 8      81,441.06 

Interest  on  bonds  and  dlTidends  on  stock  800,183.68 

Interest  from  all  other  soorces 8,863.00 

OroM rente  from  companj's  propertj 16,001.41 

Total  interest  and  rents .    ~  I     861,002.00 

Tdtal  laoeme I  4,667,818.06 
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Dtobiirs0m0nta. 

Oron  amoimt  paid  for  losMt  (Inolodlng  IMO,  881.08,  ooovrrlng 

In  prevloiu  jMtfB » I  t,O0(\888.O8 

Deduct  Mnonnt  recelTed  forialTage,  $11, 414. 06;  and  for  reln- 

■uranoe  in  other  oompanles,  |888i864.07 460,200.08 


Net  amount  paid  for  loMea. 

Paid  Btoekliolderg  for  Interest  or  dlvldendi  (amoont  declared 

dnrf^g  the  year) 

OommiaBloni  or  brokerage  

Salariee,  feet  and  all  other  ohargee  of  oflloert,  olerks,  agent* 

and  other  employees 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

▲U  other  taxes,  licenses  and  Insnrance  dei>artment  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disborsementa : 

Agents'  balaLoes,  charged  to  profit  and  loos 

AdTsrtlsing  field  work,  and.inddential  expenses 

Office  fnmltnre,  books  and  stationery 

.  Traveling,  adjnhtments  and  miscellaneons 


Total  dlsbnrsements. 


I  1,040,080.94 

180,000.00 
880. 217.21 

887,321.68 
7,084.18 
0,880.68 

164,878.64 
04.047.16 

8,080.07 

144.120.07 

80,846.18 

188,484.20 


I  8, 804,676.^4 


Ledg-er  Aaaeta. 


Book  valne  of  real  estate,  onincnmbered I     370,770.16 

Mortgage  loans  on  real  estate,  flrstliens 866,850.00 

Bookvalne  of  bonds,   exdoding  Interest,    S8, 803, 256. 80 ;    and 

stock?,  Sl,232.817.58 5.126,678.88 


Cash  In  company's  office 

Oash  deposited  in  bank,  viz: 

Charter  Oak  National  bank $    826,881.27 

State  bank 26,281.60 

Total  cash  items 

Agents'  balances  representing  business  written  snbseqnent  to 
October  1,  1905. 


721.09 


850,072.87 


Total  ledger  assets 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets .\ 

Deduct  Assets  not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz: 

Real  estate I       87,804.88 


$     351,808.96 
635,888.16 


$  7.068.968  66 


I     808.800.62 
$  7,848  ,:  63.28 


Total 

Total  admitted  assets. 


87.204.88 


$  7.804,868.96 


LiabillUes. 

Gross  losses   adjusted  and  unpaid,  not  yet  due 8  84,660.16 

Qross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses. 861, 286.68 

Gross  claims  for  losses  resisted 21,828.87 

Total I     867,618.70 

Net  amount  of  unjMdd losses  and  claisu 8     867,618.70 
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Onm  pramlwBs  (1«m  r«insanuioe)  r«oelyed  and  reo«iTable 
mpon  ftll  nntzpircd  Urm  rlaln,  mnnlng  on*  jrear  or  leis  from 
date  of  policy,  iaoliidlng  Inlerwt  premlams  on  rp^rpotnal 
llrorteki,  $3, 118,908.04; unearned  premlomi  (80  peroent)..!  1  600,461.68 

Groti  premioms  (leie  relararanee)  reoelTed  and  reoetvable 
npon  all  nnezplred  Are  rlaki,  running  more  than  one  year 
from  date  of  polioy,  13,857,078.09;  unearned  preminms 
(prorate) 1,018,668.86 

Total  unearned  preminms  aa  oompnted  abore 

AU other  liabiUtiM,  tIz: 

Special  reaerve  for  oontlngenoiefl 

Total  amount  of  all  liabilities,  except  capital 

Oapltal  actually  paid  up  In  cash $1,000,000.00 

Surplus  over  all  liabilitisa 8.814,806.48 

Sorplua  as  regards  policyholders 

Total  liabiUtiss 


18,488,064.78 

150,000.00 
I  8,990,668.48 

I  8.814,805.48 
t  7.804,968.96 


Bisks  and  Premiums. 


Fire  Bisks. 


Premiums 
Thereon. 


la  force  on  the  ^Isfc  d«f  of  Daoemb  er,  under  this  heading  in 

la4t  year'i)  statement    

Written  or  renewed  daring  tkeyear 

Totel 

D^iacj  (11048  eKplrad  and  m&rkad  off  a?  terminated 

la  fores  at  the  end  of  the  year 

Oedoe^  a  moont  reinsured 

Net  amount  in  force  .. 


I     710.864,804 
678,007.091 


I  1,2S3,971.896 
640,606,708 


I     749,806,187 
188,103.110 


8     609,800.0711 


8  8,110,678.70 
6,626.618.86 

114.687.098.03 
6.856.880.78 

18,331,871.84 
1,634,889.61 


16.796.881.73 


Ganaral  IntMrrogravorlea. 


Were  all  the  transactions  of  the  company  of  whloh  notice  h%d  been  reoeiyei  at  thd 
home  office  at  the  oloee  of  bosiness  December^l,  traChfally  and  asoarately  entered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  theoonditSonof  (heosmpsny  a9  3h9waby  thebsoksat  the 
home  oflllee  at  the  close  of  bosiness  December  81? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company  there 
ah>uld  be  charged  in  this  statement,  on  account  of  dnoh  ret asoraaoes,  a  reserve  eqtisl  to 
that  which  the  original  company  wonld  hare  been  req'aif  ed  to  charge  had  it  retained  the 
risks.     Bas  this  been  done? 


Largest  gross  aggregate  amount  insored  in  any  one  hazard  located  anywhere  In  the 
United  Slates,  wilhont  any  dedactions  whatever  for  reiasurance,  whether  the  same  be  in 
admitted  or  non-admitted  compcmies? 

Answer— $100,000.00. 

Total  amount  of  company's  stock  owned  by  the  directora  at  par  valae? 

Answer— S93,90a  00. 

Total  amount  loansd  to  directors  or  other  offloerd? 

Answer— None. 

» 

Loaned  to  sto?kholders,  not  officers? 
Amwer— None. 
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BasinesB  in  Iowa  During  1006 


Tornado. 


BlskB  written 

Premiums  received. 

LoeseB  paid 

LoflBCfl  inenrred 


|9.70A,056.0() 

114,104.27 

80,706.47 

76,661.8. 


2.872.88 
2,897.88 


ANNUAL  STATEMENT 

For  the  year  endiog  t)ecemb8r  31,  1905,  of  the  conditioo  and  affairs  of  the 

NATIONAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  FenneylTania,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Thompbon.  V*oe  President,  Joes  A.  Mtler. 

Secretary,  H.  M.  Schmitt. 

[Incorporated,  February  0,  1806.  Commenced  business,  April  26,  1806.] 

Home  office,  5  South  Diamond  street  Bast,  Allegheny,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash t     200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .       760, 4i0.68 

Inocme 

QroBB  premiums I     470,658.40 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        117,043.16 

Total  premiums  (other  than  perpetuals) I     361,710.24 

Interest  on  mortgage  loans |  89,749.04 

Interest  on  collateral  loans 879.11 

Interest  on  bonds  and  dividends  on  stocks 160.00 

Interest  from  all  other  sources  420.08 

Gross  rents  from  company's  property 382.00 

Total  interest  and  rents I       41,599.18 

Total  income I      4C3,809.4S 
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DisbiiT80in«nt8. 

Oroi»  amount  paid  for  loiaes  (IncltidiDg  115,884.96  ocourlBg  in 

preylons  years) I     124,860.12 

Deduct  amoont  received  for  salvage,  none;  and  for  reinsurance 

inother  companies,  $10,628,18 10,628.18 

!Tet  amount  paid  for  loflsee I     114,821.04 

Paid  fftookholders  for  Interest  or  dividends  (amount  declared 

during  thejear,  182,000.00)  80.112.00 

Oommlselons  or  brokerage 100,874.60 

Salaries,  fees  and  all  other  charges  cf  oi&cers,   clerks,   sgeats 

and  other  employees. 15,168.10 

Rencs,  Including  11,600. 00  for  company's  own  ocoupany 1,500.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 174.22 

Tazea on  real  estate 190.07 

All  other  taxes,  licenses  and  Insurance  department  fees 0, 82i.  85 

All  other  disbursements: 

Attorney  fees,  188.78;  adjustments,  $3,387.99;  board  ex- 
penEo^,  12.844.71;  agents' expenses,  $7,274.60;  general 
expense,  14,172.05;  printing  and  supplies;  $2,017.48; 
traveling  expenses,  $511. 19;  profit  and  loss,  $1, 681. 42 ... .  21, 709. 14 

Total  disbursements $     203,106.81 

Ladgrer  Aaaeta. 

Book  value  of  real  estate,  unincumbered $  9,252.12 

Mortgage  loans  on  real  estate,  first  liens 746,086.16 

Leans  secured  by  pledge  of  bonds,  stocki  or  other  collaterals.  20, 240. 00 
Book  value  of  bonds,  excluding  Interest,  tl>  888.00;  and  stocks, 

t3,125.00 4,458.00 

Cssh  In   company's     oi&oe,    114,660.24;  deposited    In    bank, 

$28,107.11 40,678.85 

Agents'  balances  reprepresentlng  business  written  subsequent 

toOotoberl.  1905 42,678.18 

Agents*    balances    representing    business  written  prior  to 

October  1.   1905 1,288.60 

BlUs  receivable,  taken  for  fire  risks 1,697.80 

Other  ledger  assets,  viz :    Premiums  In  eourse  of  collection ....  5, 2U6. 64 

Totalledger  assets $     870,572.79 

Non-Ledgar  Aaaeta. 

Interest  due,  12, 510.C6 ;  and  acorned,  110, 242. 07  on  mortgages  .1       12, 762. 13 

Interest  accrued,  $87.60  on  bonds  and  stocks 87.60 

Interest  due,  $188. 75  and  accrued.  $4. 76  on  collateral  loans  ....  143. 48 

Total $       13,933.11 

Market  value  of  bonds  and  stocks  over  book  value 375 .  00 

Grossassets $     883,SS0.90 

Deduct  Aaaeta  not  Admitted. 

Agentfii'  balances,  re  presenting  business  written  prior  to  Octo- 

berl.  1905 $        1,283.60 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 83.00 

Total *        1,816.60 

Total  admitted  assets S     882,564.80 
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X/lAblUtt68. 


QroM  loMM  adjusted  and  nnpald,  BO(  yet  doe |  6.876.71 

To  ffron  clalma  for  loMes  in  prooeae  of  adjnatmani,  or  la  aiia- 

penBOi  inolndlng  all  reported  and  BQppoied  loasaa 11,486.09 

GroiB  oUlma  f or  loases  realsted 6,066.81 

Total i     iS^Srii 

Dednot  re-lnsoranoe  due  or  aoomed 1,  £55. 68 

Net  amonnt  of  unpaid  loasea  and  olalms 

GrooB  preminma  (leas  re-iaanranoe)  reoalTed  and  receivable 
upon  all  onezpired  Are  riaks,  mnning  one  jear  or  leas  from 
date  of  P0II07,  Including  interest  premiums  on  perpetual 
fire  risks,   1176, 884.16;  unearned  premiums  (50  per  cent) 87,697.08 

Gross  premiums  (less  re-insurance)  reoeivsd  -and  reoelTable 
upon  all  unezpirsd  Are  risks,  running  more  than  one  year 
from  date  of  policy,  1419,039.42;  unearned  premiums  (pro 
rata) 840,966.87 

Total  unearned  premiumsaa  computed  above 

Gash  dividends  remaioing  unpaid,  to  stockholders 

Oomminions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     800,000.00 

8 orplni  over  all  liabilities ^..       887,840.74 

Surplus  as  regards  policyholders 

Total  liablUtiea 


$       82,17&03 


I     888,647.96 
8,878.60 

680.08 


I     854,728.66 


6    627.840.74 
I     882.664.80 


Siaka  and  Fremluma. 


• 

Fire  Risks. 

Premiums. 
Thereon. 

In  force  on  the  Slst  day  of  December,  under  this  heading 
In  last  year's  statement 

8  46,882.796.00 
83.891.909.00 

$     627.497.80 
470.658.40 

Written  or  renewed  durlns  the  year 

Total 

8  84.674,705.00 
28.036,038.00 

8  1,007,161.20 
830.099.11 

Dednct  those  eznlred  and  marked  off  at  terminated 

In  force  at  the  end  of  the  year 

166.638.678.00 
7,869,042.00 

1      677.052.09 
82,618.61 

Deduct  amount  re-insurecL 

Net  amount  in  force    

8  49.869.681.00 

t      694.483.58 

General  Intorroffatoriea. 


Were  all  the  transsotioas  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  basiaeis    Oacember  8Ut.  trathf  ally  aad  accurately  entered  on 
its  books  for  and  during  the  year  endlug  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  ca9e4  where  the  company  his  as^umsd  risks  from  another  company,  there 
ehould  be  charged  In  this  statement  on  acsaant  of  such  relnsaranoe  a  reserve  equal  to 
that  which  th*>  original  company  woald  have  been  required  to  ch&rge  hal  it  retainel  the 
risks.    Has  this  been  done? 

Answer — Yes. 

Largest  gross  aggregate  amonnt  insured  in  any  one  hazard  located  fny where  in  the 
United  State'),  without  any  deductions  whatever  for  relnsnrancd.  whether  the  same  be 
in  admitted  or  non-admitted  companies? 
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Aiiaw«r-|40,000.M. 

Tolal  Amoant  of  Iha  c^mp%nj'a  stoak  owiel  b  j  th )  direoton  at  par  value? 

A]isw«r-i)8.8G0.0a 

Total  amoant  loaned  to  direoton  or  other  ofllo»rs? 

Answer— $9,  flUu  00. 

Loaaed  to  stockholders,  not  oi&oersT 

Answer— i3»llJM)a 

BaslxMsa  In  the  State  of  Iowa  Daring  the  Tear. 


Fire  Risks. 


Bisks  written 

c^roM  amonnt  of  premlnma  reoeiyed , 

Lo«Ms  paid 

Loraea  Inenrred , 


$        £07.010.00 

2,270.80 

20.84 

20.84 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
NATIONAL  UNION  FIRE  INSURANCE  COMPANY, 

Orgaalzad  oader  the  laws  of  the  State  of  Pennsylvanls,  made  to  the  Aadltor  of  State  of  the 

State  of  Iowa,  porsnant  to  the  laws  thereof. 

President,  Jas.  H.  Willook.  First  Vice  Pr(«ident,  A.  W.  Mellon 

Beoretary,  E.  B.  Cole. 

[Eneorporated,  Fehroarj  14,  1001.  Oommenosd  bnsiness,   March  1,  1001] 

Home  office,  401  Wood  street,  Plttsbnrg,  Pa. 

Capital  Stock. 

Amonnt  of  capital  stock  antherized 11,000,000.(0 

Amoant  of  capital  paid  np  in  cash 750.0C0  Ou 

Amoant  of  net  ledger  assets,  Deoember  8lst  of  prevlona  year . .    1, 789, 081 .75 

Income. 

Orosspreminms....^ $  1.739,022.15 

Dadnet  re-Insurance,    rebate,    abatement  and 

reinm  premiams 5Sl,26l.Ji8 

Total  preminm?  (other  than  perpetnals) S  1,174, 760.87 
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Interest  on  mortgage  loans 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks. 
Interest  from  all  other  sonrces    


Total  interest 

From  all  other  sonrces : 

Bad  acconnts  collected,  etc. 

Total  income 


10,587.89 
8,  £00.00 

56,371.45 
1.794.67 


764.31 


80,253.41 


1,855,778.68 


DiBbnrBements. 


Gross  amount  paid  for  losses  (including,  878,086. 57  occnrrlng  in 

prerioos  years) $     010,514.76 

Deduct  amount  reocKived  for  salvage,  $5,873.02,  and  for  rein- 
surance in  other  oompan ies 120, 167 .  58 

Net  amount  paid  for  losses 

Oommissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  oi&cers,  clerks,  agents 

and  other  employees 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  8a*e  or  maturity  of  ledger  assets 

All  other  disbursements : 

Macs,  printing  plant,  furniture  and  flztures,  books,  print- 
ing and  stationery,  advertising,  H.  Q.  general  expense, 
etc 


400,847.18 
20.',  576.14 

100.477.70 

6,581.25 

65,818.51 

3,900.00 


Total  disbursements 


5e,oia9i 

"978!725.69 


Ledffer  Assets, 

Mortgage  loans  on  real  estate,  first  liens 8     889,622.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  60,000.00 
Book  value    of    bonds,    excluding  interest,    $901,850.00;    and 

stocks,  1224,480.00 1,215,830.00 

Cash  in  company's  office,  $10,783.65;  deposited  in  bank,  S181,- 

508.08 193,l91.f8 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1905 207,867.94 

Agents'    balances    representing   business    written    prior    to 

October  1,  1905 1.003.03 


Total  ledger  assets. 


$  8,066,114.65 


Non-Ledgrer  Assets. 

Interest  due,  $75.00 ;  and  accrued,  $6, 784.84  on  mortgages $ 

Interest  due  on  bonds  and  stocks 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Qross  assets. 


6.859.84 
1,630.00 


$         8,48^.84 
84,620.00 

$2,109,214.49 


Deduct  Assets  not  Admitted. 


Agents'  balances,    representing    business    written    prior    to 
October  1,  1905 i 


Total , 

Total  admitted  assets. 


1,008.03 


l,008.C3 


$2,108,221.46 
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LiabiUtleB. 

Qro98  loises  adjnsted  and nnpaid,  notyet  due I  11,821.68 

To  gr<»B  olaima  for  loasm  in  process  of  adjostment,   or  in  sns- 

poBse,  incliiding  all  reported  and  stipposed  losses 86, 806. 68 

Gross  claims  for  losses  rieelsled 11,914.58 

Total $     108!^642.83 

Deduct  re-insarance due  or  acomed 24,612.82 

Net  amonnt  of  unpaid  losses  and  claims 

Oross  premiams  (less  re-lnsoranoe)  received  and  receivable 
apon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  inolndiog  interest  premiums  on  perpetual 
Are  risks,  S8C0. 067. 10 ;  unearned  premiums  (60  per  cent) .. .  S     400,033.65 

Qrom  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $843,803.08;  unearned  premiums  (pro 
rata) '   518.868.76 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     750.000.00 

Surplus  over  all  liabilities 860,899.16 

Surplus  as  regards  policyholders 

Total  liabiUties 

Risks  and  FreminzuB. 


83,980.C1 


I     018,892.30 
t     997.822  81 


1,110,890.15 
12,108,221.46 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December.  1904 

1  114,92<t,846.00 
136,268,163.00 

$1,420,491.72 

Written  or  renewed  during  the  year 

1,75W,  02:^.15 

Total 

Deduto  those  expired  and  marked  ofl  as  terminated 

$250,187,008.00 
91,2^7,151.00 

t8,179,618.*'7 
1,193.685.05 

In  force  at  the  end  of  the  year,  1006 

Deduct  amount  reinsured 

1158,959.867.01) 
25,696,910  00 

$1.986  8^7.92 
842,362.79 

Net  amount  In  force  December  81,  1905 

1188,882.947.00 

$1,643,466.18 

Gkneral  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  hsd  been' rcceiTcd  at  ihe 
home  office  at  the  close  of  business  Decemeber  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


I>oe8  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the.  company  has  assumed  risliB  frcm  another  compsxiy,  there 
should  be  charged  in  this  statement  on  account  of  such  re-insuraace  a  reserve  equal  to 
that  which  the  original  oomi>any  would  have  been  required  to  charge  had  it  rt talced  the 
risks.     Has  this  been  done? 

Answer— Yea. 

Largest  gross  aggregate  amount  insured  in  anyonehszard  located  anjuhere  in  the 
United  States,  without  any  deductions  whatever  for  re-lnsursEce,  whether  the  Fame  he  in 
admitted  or  non-admitted  oompanisb? 

Answer— 145,000.00. 

Total  amount  of  the  company's  stock  owrcd  by  the  dlrectcrs  at  i  ar  valut  ? 

Answer-  $186,000.00. 

Total  amount  loaned  to  directors  or  other  cfflcers? 


268 


IOWA  INSURANCE  REPORT. 


Aiisw«r-|50,00a00. 

Loaned  to  stookholdors,  not  oflloera? 

Aniwer— None. 


BnslneM  In  the  8t»te  of  Iowa  Dnrlnff  the  Tear. 


Fire  Blakt. 


Tornado. 


Aggregate. 


BUk8  written 

Qroes  amount  of  premloms  reoelved 

Loasea  oald  

Losses  inoorred 


f 


t  1,6?6,027.0U 
8?,  ^0.67 
1S.050.4*> 
18.000.  tfl 


I  117,845.00  I  |1.6I8,87KOO 


688.04 
1.1ft 
1.1& 


88.886.ri 
18,061.60 
18.001.84 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

NEWARK  FIRE  INSURANCE  COMPANY , 

Organized  a  ider  ths  Uwj  of  the  State  of  New  Jersey  ,    made  to  the  A.nditor  of  State  of 

the  State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  John  J.Hbnbt.  First  Vioe  President,  Gxorgb  F.  Rebvk. 

Secratarj,  Ohables  M.  Hxnbt. 

[lao^rporated,  November  4,  1811.  Cosimenoedbaslneas,  May  11    1810.] 

Hjm)  offlie,  741   and  713  Broad  3tre6^  Newark.  New  Jersey. 

Capital  Stock 

Amo-int  of  oapita!  stock  authorized  I  850, 000.00 

Am  onnt  of  capital  paid  up  in  ccish 850, 000. 00 

Am  tii^j  o'!  aei  lel^^sr  a^^ec-t,  December  Slst  of  proTious  year  530.047.86 

Commission,  brokerage  and  etc 6,738.45 

Return  and  reioBurance  premiums  6, Sid. 40 

Total 12.052.83 

Extended  at S      580,047.25 

App  arlng  In  liabilities  ^20  and  31)  December  81,  1904,  deducted 

tjaij  nt  1904,  1-jigjr  aitieis  from   gross  to  net..  13,052.85 

Total I      587,094.40 
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Inoomo. 

Onm  premliims $     810,798.03 

Oeduot  Ednavranoc,  rebate,  abatement  and  return  premiuma        56,177.00 

Total  premlnma  (other  than  perpetnalB) 

Intereat  on  mortgage  loans $  8,735.10 

Interest  on  bonds  and dlTldendi  on  atoolcB 16,896.80 

Intereat  from  all  other  sonrees 6.00 

(}ross  rents  from  oompan^'s  property 8,517.07 

Total  Intereat  and  rents 

Profits  on  sale  or  matnrlty  of  ledger  assets 

From  all  other  sonroes,  old  ages 07  balance  prevlonsly  charged 

off 

Total  Income 

Dlabnraemanta. 

QrosB  amonnt  paid  for  losses  (inolnding  $16,201.85)   occarlng 

In  prerions  years) 8       07,046.88 

Deduct  amornt  received  for  aalyage,    8801.  If;  and   for  rein> 

Borance  In  other  companies,  12,480.75 8,871.01 

Net  amoimt  paid  for  losses « 

P  sld  Btochholders  for  interest  or-  dlTidcids  (smount  declared 
during  the  year,  $25,000) 

Commission  or  brokerage 

Salaries,  foes  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employees 

BenU 

Bepairs  and  expenses  (other  then  taxes)  on  real  estate. 

Taxes  on  refti  estate 

411  ottier  taxes,  licenses  and  insurance  department  fees 

AH  other  disbursements: 

Books,  stationery,  advertising  and  maps 5,665.77 

Fire  patrol 1,768.85 

Postage,  express   andtelegrams 8,208.20 

Premlnass  on  bonds  purchased  during  1005 885.00 

MlsoeUaneous 4,680.18 

Total 

Total  disbursements, «, 

Ledflrer  Assets. 

Book  value  of  real  estate,  unincumbered $       39,400.00 

Mortgage  loans  on  real  estate,  firstliens 196,3M.0O 

Book  value  cf     bonds,    excluding  interest,    1286, 76L  26;  and 

stocks,    $86,560.00 843,801.86 

Cash    in      company's     oifioe,   1548.(8;  deposited  in  bank, 

m,65aa(i. 28,ioj.7o 

Agents'  balanece,  representing  business  written  subsequent  te 

October  1,   1905,    secured,  810,867.67;  unsecured,  |ir,  405.00        88,872.67 

AgeLts*    balances  representing  business   written  prior   to 

October  1,  1006,  secured,  $876. 18 ;  unsecured,  $407. 54 783. 67 

Total  ledger 


f     264.614.04 


88,154  65 
682.60 

287.08 


8      293,740.07 


88,674.81 

24,830.6  0 
67.616.08 

29.870.41 

224.04 

681.86 

2,607  40 

7, 248. 70 


$       14,641.40 
$     231,403.00 


S      620. 841.  3- 
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Von-liedgn  Assets. 

Interest  dae,  (130  and  aooraed,  93, 618.88  on  mortgages 9        t.  843.88 

Intereitdae,  $1,087  and  aoorned,  $963. 64  on  bonds  and  stooki  6,006^1 

Total 

Market  valne  of  real  SitateoTer  bookTalne 

Market  valae  of  bonds  and  stocks  oyer  book  ralne 

QroBS  assets 

Dsdact  Assets  Not  Admitted. 

Agents'  balances,    representing  bosiness    written  prior    to 

October  1,  1905 783.67 

Total 

Total  admitted  assets 

IdiabUiUes. 

Gro<«s  losses  adjosted  andnnpald,  (dae,  142.74;   not  yet  dne, 

8^815.77) I        8,868.81 

To  gross  olaims  for  losses  in  process  of  adjiutment,  or  in  sus- 
pense, inolading  all  reported  and  supposed  losses  16, 768. 14 

Qross  olaims  for  losses  resisted 6, 600.00 

Total  I       86,811.66 

Deduct  reinsnranoe dne  or  aoorned 8,487.86 

Net  amonnt  of  unpaid  losses  and  claims 

Qross  premiums  (less  reinauranee)  receiyed  and  reoeiTable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $171,767.78;     unearned    premiums  (60  per  cent) $       86,883.88 

Grosspremlnmi  (less  reinsurance)  receiyed  and  reoeiyable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $198,870.68;  unearned  premiums 
(pro  rata) 116|86ft  04 

Total  unearned  premiums  as  computed  aboye  

Gash  dlyidends  remaining  unpaid,    to  stockholders,  8"i864.00 
Salaries,  rents,  expenses,    taxes,  bills,  accounts,    fees,    etc., 

due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $     860,000.00 

Surplus  oyer aU  liabilities 886,166.63 

Surplus  as  regards  policyholders    

Total  UabiUties 


7.847.08 
43.000.00 
96.618.76 


$     778,807,15 


788.97 


$      778,088  4i 


$       88,884.89 


I     803.848.88 
7.864.00 

8,896.83 

$     886,896.86 


$     686. 166. 63 
778.083.48 
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Bisks  and  Framinms. 


Fire  Bisks. 

Preminms 
Thereon. 

In  forea  on  the  SLtt  day  of  Dacambor,  under  this  heading  in 

laet  year's  statement 

Written  or  renewed  during  the     ar • 

1         80,780.235 
8S,887,9»8 

1     816,618.21 
819.792.08 

Total. 

Dadnot  thoae  expired  and  marke    off  as  terminated 

1         89.128,827 
26.681.069 

1     686.804.26 
289.066.68 

In  f oroa  at  the  and  of    the  year. 

8         42,647,168 
8,886.146 

1     897,848.67 
27,110.81 

Deduat   amannt  reinsured 

Net  amount  in  forre 

8         88.651.018 

S     870.188.86 

Ganaral  Interroffatorlaa. 


Were  all  the  transaclions  of  the  oompanj,  of  which  notioe  had  been  received  at  the 
home  offlee  at  the  olose  of  baiiness  Deoamber  31st,  trathf  ally  and  aeoorately  entered  on 
iis  books  for  and  during  the  year  ending  on  that  date? 

Aaswar— Yea. 

Does  this  statement  show  the  oonditioa  of  the  oompanj  ai  shown  by  the  books  at  the 
bome  oflXLoe  a8  the  olosa  of  business  Deoember  81? 

Answer— Yes. 

In  all  oasos  where  the  company  has  aisnmsd  risks  from  another  company,  there 
ahoold  be  charged  in  this  statement  on  aocoant  of  snoh  rdnsavanoe  a  reserre  eqoal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
Haa  tills  been  done? 


i  aggregate  amount  insured  in  any  one  hazard  looated  anywhere  in  the 
United  Stataa,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  eompanieaf 

Answ«r»826, 000. 00. 

Total  amount  of  the  company's  stack  owned  by  the  directors  at  par  value? 

Aaswer-88^V00. 

Total  amooat  loaned  to  directors  or  other  ofllcers? 

Answer— Noae. 

Loaned  to  stookholdera,  not  officers? 
-None. 


Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Bisks. 


Aggregate. 


GmsB  amount  of  premiums  received 

ipaJd 

ilnouned 


1480.226.08 
6,866.88 
7.449.61 
8,619.20 


I  4S0. 226.00 
6.866.62 
7.449.61 
6.610.20 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  aifairs  of  the 
NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 

Organized  ander  tiie  laws  of  the  State  of  New  Hampshire,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  Frai^  W.  Sabobaht.  lat  Vioe-Prealdent,  WAiiTBB  M.  Pabkxb, 

a^.^f..i^  i  Frank  E.  Martin 
Secretaries,  j  ^^bwis  W.  Crockbtt. 

[Incorporated,  1869.  Oommenced  business,  April,  1870.  ] 

Home  office,  876  Elm  St. ,  Manchester,  N.  H. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Subscribed  for 1,000.000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  Deoombar  Slst  of  prsTioos  year ...    8, 108. 014. 10 

Income. 

aross premiums I  1,087,882.83 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums       848, 087. 20 

Total  premiums  (other  than  perpetuals)  $1,790,746.18 

Interest  on  mortgage  loans $  17,840.80 

Interest  on  collateral  loans 1,668.80 

Interest  on  bonds  and  diyidends  on  stocks 110,764.07 

Interest  from  all  other  sources 40.76 

Qruss  rents  from  company's  property 16,470.76 

Total  interest  and  rents 8     U0,187.88 

Profits  on  sale  or  maturity  of  ledger  assets 860.20 

From  all  other  sources : 

liOssandgaiD  account 2,688.94 

Total  income $1,888,884.88 

DlBbnrsemente. 

Gross  amount  paid  for  losses  (Including  tS42, 231.00  oocnrlng  in 

previous  years $  1,048,149.86 

Deduct  amount  receiyed  for  saWage,  86, 646. 08;  and  for  reinsur- 
ance in  other  companies,  8170,127.89 176,078.87 

Net  amount  paid  for  losses *....  $     878,472.89" 

Paid  stockholders  for  interest  or  diyidends  (amount  declared 

duringthe  year) 100^000.00 

Commissions  or  brokerage 121,048.48 
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flUarlet,  feet  and  all  other  ehargee  of  oflloen,  olerke,  »gento 

■ad  other  employee! 

Beati,  ineladiag  $83.  SO  for  companx's  own  oconpaney 

Bepeiraand  ezpensea  (other  than  taxes)  on  real  estate 

TIazts  on  real  estate 

All  other  taxes,  lloenses  and  Insnrance  dei»artment  fees 

Lovensaleormatarlty  of  ledger  assets 

All  other  disbursements 

Total  dlshnrsements 

Ledger  Assets. 

Book  TAlae  of  rei^  estate,  nnlacambered,  I U^,  113. 70 1  148,  US.  70 

Mortgage  loans  on  real  estate,  first  Uens,  |34i,  400. 0) I  844, 40a  00 

L<oaas  secared  by  pledge  of  bonds,  stocks  or  other  collaterals . .  76. 000. 00 

Book  yalae  of  bonds,   excluding  Interest,    tl|40i,040.10;   and 

stocks,  IMO. 811. 10 2,886,767.20 

Cash  in  company's  office,  1731 .75 ;  deposited  in  bank,  1204, 530. 89  205. 271. 04 

Agents*  oalances  representing  bnsiness  written  subsequent  to 

October  1,  1805,  nnseeored 193,487.74 

Other  ledger  assets,  vis: 

Cash  in  hand  of  treasnrer  at  N.  Y. ,  N.  H.  &  H,    R.  R.   for 

new  stock  purchased;  certiiicate  not  deliyered H,  5  )3. 03 

Total  ledger  assets 

Non-Ledger  Aaaeta. 

Interest  due  and  accrued  on  mortgages S        4, 689.00 

Interest  due  and  accrued  on  bonds  and  stocks 10, 934. 10 

Interest  due  and  aoorued  on  collateral  leans 708.95 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non- ledger  assets,  viz: 

Re-lnanrance  dne'on  losses  paid 

Oroes  assets 

Total  admUted  assets 

LlabUlties. 

Groos  losees  adjusted  and  unpaid,  not  yet  due I  117,478.50 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  aU  reported  and  supposed  losses 105, 064. 00 , 

Oroas  claims  Cor  looses  resisted 15,843.00 

Total  I     288,170.59 

Dedoet  ro-insuranoe  due  or  accrued 39,803.17 

Net  amount  of  unpaid  losses  and  claims  

Qroaa  premiums  (less  re-insurance)  received  and  reoeivable 
upon  aU  unexpired  Are  risks,  running  one  year  or  lees  from 
date  of  poUey,  including  Interest  premiums  en  perpetual 
lire  risks,  It  18l»  810.26;  naeaned  premiums  (60  per  cent). .  |     881, 481. 18 

Ofoas  premiams  (lesa  re-lnsnrance)  reoeivedand  receivable 
«poB  all  unexpired  ilre  risks,  running  more  than  one  year 
from  date  of  poliey ,  $1, 728|  118. 90 ;  unearned  prendums  (pro 
rata) 010.288.22 

Total  imsamed  premiums  as  eompnted  rtwve 


78,801.91 

88.20 

7.128.48 

4,868.2T 

48,022.10 

19,608.88 

104.430.82 

I  1,066.248.66 


I  8,842.530. 


I   16, 286. 14 

17,639.31 

687,877.80 

6.467.24 
r4. 009, 140. 67 
%  4. 069, 14a  S7 


I  108,808.42 


8  1.601,608.86 
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Gommiflslons,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers 

Return  premlaras,  I3S,  618. 68;  re-insurance  premiums,  116, 301. 73 

All  other  UablUties,  viz: 

Contingent  resenre  fund 

Sinking  fund  for  oi&cc  building 

Total  amount  of  all  liabilities,  except  capital 

Uapltal  actually  paid  up  in  cash 9  1,000.000.00 

Surplus  over  all liabiUtiee 1,253,267.01 

Surplus  as  regards  policyholders 

Total  liabiUties 

BlskB  and  Premlams. 


4.367.87 
40.015.90 

8,484.06 
60.000.00 
90.000.00 

11,816,878.61 


t  2,853,267.06 
I  4.069,140.67 


Fire  Risks. 


Preml 


In  foree  December  81.  1004 

Written  or  renewed  in  1006 

Totals 

Deduct  expirations  and  cancellations 

In  foree  December  81,  1905 

Deduct  amount  re-insured 

Net  ameont  in  force .... 


1257.390,706 
166,067,016 


$422,466,810 
160,606,884 


$269,060,026 
19,079,685 


$248,871,801 


$8,087,468.86 
9,0^,882.33 


$5,176,200.68 
2,066,306.16 


$3,116,984.58 
811,966.28 

l«.00S,019!26 


General  Intorroffatories. 

Vere  all  the  transactions  of  the  'company,  of  which  notice  had  been  reoelred  at  the 
home  oflloe  at  the  close  of  baainess  December  8Ut,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  oondlblon  of  the  company  aa  shown  by  the  books  at  tha 
home  office  at  the  olose  of  business  December  8iBt? 

Answer— Tea. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,    there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  wtiloh  the  original  company  weiild  have  been  required  to  charge  had  it  retained  the 
risks.     Has  this  been  done? 

Answer— Yes. 
-  Largest  gross  aggregate  amotint  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  dedactions  whatever  for  reinsurance,  whether  the  same  be  io 
admitted  or  non-admitted  compaixie:j? 

Answer— $90, 000. 00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer-  $1 38, 800. 00. 

Total  amount  loaned  to  dlreotors  or  other  oflLoers? 

Answer— $3,850.00. 

Loaned  to  sto<tc  holders,  not  officers? 

Answer— $1,000.60. 

Businesa  in  the  Stata  of  Iowa  I>urlng'  the  Tear. 


Fire  Risks. 


HifOcs  written 

Gross  amount  of  premiums  received 

Loetses  paid 

Losses  incurred j; 


2,413  201 

30,^20 

18,759 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  ld05  of  the  condition  and  affairs  of  the 

NIAGARA  FIRE  INSURANCE  COMPANY, 

OrfuHzad  iuid«r  the  Uws  of  the  State  of  New  Turk,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  punoant  to  the  laws  thereof. 

PreildeBt,  Habou>  Hbbbiok.  Tioe  Preildent,  Qio.  0.  Hows. 

Seoretarj,  Qta.  W.  Dswbt. 

[iBoorporated,  Jmlj,  liiO.  Oommeaoed  baelneM,  Augut,  1880.] 

Home  oiBoe.  4$  Oedar  Street,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  oapltalBtoekauthorifled I     800,010.00 

Aaoimtof  capital  paid  up  in  caah 600y000.00 

AOMimt  of  net  ledger  aoeete,  December  Slat  of  previous  jemt, . .    4,  IM,  410. 80 

Income. 

OroM  premitmifl 13,868,551.07 

Deduct  reiasaranoe,  rebate,  abatement  and  retnrn  premlTuns .       878, 875 .  07 

Total  premlmns  (other  than  perpetuals) I  8,700,979.10 

Interest  on  mortgage  loans $  80,881.(1 

Interest  on  bonds  and  dividends  on  itooh 129,818.02 

Interest  from  all  other  sources 8,081.70 

To8aI  interest  and  rents $     157,896.28 

Profit  on  •tale  or  matnr  It  J  of  ledger  assets 26,774.96 

From  all  other  sources : 

Disccnnts 3,806.68 

Tot»lincome $2,807,255.99 

Dlsbarsements. 

Ofi§  amount  paid  for  le^^ei  (including  8192,134. 42  occuring  in 

previous  jears) $1,435,354.55 

Deduct    amount    received    for   salvage,    $6,789.98;     and    for 

re-losuranoe  in  other  companies,  $181, 233. 73 133, 022. 71 

Vet  amount  paid  for  losses I  1,297. 381. M 

Pa81  stockholders  for  interest  or  dividends ;  (amount  declared 

during  the  jear,  8100,000.00) 99,940.00 

CommiHions  or  brokerage 638,909. 80 

I,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojeee 825,806.87 
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Rmta »,i61.ei 

▲11  other  texM,  lioenaes  and  Imvizmnea  depart  meat  fee* lO!.  607.  tl 

LoM  on  sale  or  malmrltj  of  legal  aaeete 64Ltt 

▲11  other  disbursements : 

Trarellng,  $84,701.08;  statlonerj  and  sapplles,  838,200.00; 
maps,  17, 887. 14 ;  advertising  and  snbsoriptiona,  10, 888. 00 ; 
loeal  beards,  184, 876.61 ;  office  expenses,  85,882.64;  post- 
age and  telegrams,  $86, 061.24 ;  Incidentals,  $6, 830 .  40;  office 
fomitore  and  fixtaren,  $3,693.81;  legal  expenses, 
$4,842.80 160.190.87 

Total  disbursements $  8.440,006.08 

Itedger  Aaae  ta. 

Mortgage  losns  on  real  estate,  first  liens I     840,000.00 

Book  yalne  of  bonds   excladiag   interest,    $1,880,082.75;  and 

stocks,  $2,801.889.71 8,931,472.40 

Cash  in  company's  office,  Ii08.42;  deposited  in  bank,  198,720.83  09,124.26 
▲gents'  balances  representing  business  written  subsequent  to 

October  1,  1906 872,068.69 

▲gents'  balances    representing  business    written    prior    to 

October  1,  1905 10,940.80 

Total  ledger  assets $  4.013,670.00 

Kon-Ledg-er  ▲ssets. 

I  nterest  due  and  accrued  on  mortgages $        4, 108. 88 

Interest  due  and  accrued  on  bonds  and  stocks 19, 769. 94 

Total I       23,878.27 

Market  ralue  of  bonds  and  stocks  over  book  value  |  '^^'  m'^l  ^^^'  ^^^* ^ 

Grossassets $  4, 743. 2J2. 47 

Deduct  Assets  not  Adznittad. 

▲gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1906 $       10,940.38 

Total $       10.046.88 

Total  admitted  assets  14,782,280.11 

liiabilities. 

Gross  loeses  adjusted  and  unpaid,  not  yet  due $  16.864.79 

Qross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 206,260.44 

Qross  claims  for  losses  resisted  30,098.00 

Total j     261,214.88 

Deduct  re-insurance  due  or  accrued 80,00170 

Net  amount  of  unpaid  losses  and  claims 8     211,68I.18 
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Ijiwrntnimi  (iMi  f^jamannoai)  r^Mir^d  sad  reoelTable 
vponwUvmnptnAfknTiakM^Tvaadngmnrnj^mrmTlam  from 
<■*•  of  poUoj.  ineliiilnff  intaretl  premiums  on  yerpelOAl 
Iro  rtaki,  |l.ttt»  liLfl;  nnoomod  premlvmt  (50  per  oeal).  $ 
OroM  prfrinimi  (lest  re^nmroooe)  r>colT»d  and  rteolTable 
upon  ftU  nneatplrod  Are  litki,  rmnnlng  more  Ihaii  one  jear 
date  of  poll^,  $3, 804, 061. 76 ;  OBearaed  premiums  (pro 


Oei.B70.M 


) 


l,llf.577.84 


Toial  nweamed  premiums  es  oompnled  above. 
OeshdlTideiids  remaining niipald,  to  stookholdera . .. 


TOfcal  amount  of  all  UalHIlttes,  ezoepft  eapllal 

OapttalaetnaUjpoldnpinoash I     600.00a00 

SnrplneoTeraUliabllttles; 1,810,466. 1« 


I  8.  no,  14B.70 
60.00 

|1,481.8I0.« 


Borplvs  as  reguds  poUoyhelders  i 
TMalMablUMes 


I  3,810,456.10 
$4,788i886.11 


Blaka  and  Fremioms. 


Fire  Bisks. 


Premlnms. 


In  force  oo  tke  Blst  daj  of  Oeoember,  10t4 . 
Written  or  renewed  during  the  jear  1905. . 


Total 

Dadnet  those  expired  and  marked  off  as  terminated. 


1a  f oree  en  the  31st  day  of  Deeember,  1906 . 
Daduet  amount  re-insured 


Net  amount  in  foree. 


$    410.289.044 
811,888,188 


I    781,618,880 
881,416,078 


I    440^108,864 
61,790,768 


I    888.400.118 


8    4,464,611.47 
3,688,666.07 


I    8,  Of7. 166.64 
8,868,016.11 


8    4,006.160.48 
406,086.77 


I    4,880,188.06 


ita 


Gtoioval  Intarrogatoriea. 

Were  all  the  traasaetlons  of  the  eompanj,  of  whloh  notiee  had  been  reoelTed  at  the 
ofllee  at  the  olose  of  buiiness  Deeember  81,  tmthfullj  and  aoouratelj  entered  on 
books  for  and  during  the  jsar  ending  on  that  dato?j 


Doea  this  etatewant  show  the  oondltion  of  the  eompanj  as  shown  bj  the  books  at  the 
oAee  at  the  olose  of  business  Deeember  81? 


fToOal  amount  of  eomaany's  stoek  owned  bj  the  directors  at  par  value? 

.▲nawer— 8170, 880.00. 

Tofeal  amount  loaned  to  directors  or  other  offloers? 


fiiTTiiti*  to  stoekholders  not  oflleers? 
Answer— None. 


Buslnaaa  In  tha  State  of  Iowa  During  tha  Tear. 


FIra  Blaka. 


Tornado. 


Aggregate. 


written |  $  1,870, 


.00 


amonat  of  premiums  receiTed. . 
paid. 


84.338.68 
88.686.77 

16.678.80 


144,008.00 
871.09 
678.64 
678.64 


I  1,714,646.60 
86,808.68 
88,196.41 
17,861.44 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1905,   of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 

COMPANY, 

Organized  under  the  lawi  of  the  Kingdom  of  Qreat  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  H.  B.  Wils«n. 

Principal  offices  in  the  United  States,  No.  88  Pine  Street,   New  York,  Qbo.  W.  Bxbb, 
Manager,  and  No.  042  Monadnook  Block,  Chicago,  G.  H.  LxRiaT,  Manager. 

Trustees  in  the  United  States : 
Edward  King,  of  New  York.  CoRsrsLirrs  D.  Wood,  of  Vew  York. 

[Incorporated,  1896.  Commenced  business,  1836.] 

Commenced  business  in  the  United  States,  187t). 

Statutory  deposit ...  $     200,000.00 

Amount  of  ledger  assets,  December  81  of  previous  year  4, 048, 923. 60 

Income. 

Qross  premiums $  8,718,102.90 

Deduct  reiniuranoe,  rebate,  abatement  and  return  premiums    1, 176, 666. 61 

Total  prexdums  (other  than  perpeiuals) 18,487,440.68 

Interest  on  bonds  and  dividends  on  stocks I     116,252.50 

Interest  from  all  other  sources « 1, 478.27 

Qress  rents  from  company's  property,   inoludlng  $7, 000. 00  for 

company's  own  occupancy 7,00(1.00 

Total  interest  and  rents $     124,726.77 

From  all  other  sources : 

Beoelved  from  head  office  during  the  jectr 1«007.72 

Total  Income I  2,668,840.17 

Diabnraements . 

QroM  amount  paid  for  losses  (including  1186,064.80  occuring  in 

preriow  years) $1,467,240.00 

Deduct  amount  received  for  salvage,  116,088.88;  and  for  reln- 

saranoe  in  other  oompaaiea,  1276, 285.06 291,260.48 

NatamouBft  paldforloMes I  l«16i,feo.a 

Oommlsaloas  or  brokerage 680,10.10 
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Salaiiee,   fMs  and  all  other  oharges  of  offioers,  clerka,    agents 
and  other  employees 

Bents,  inoladlng  17, 000. 00  for  company's  own  ooonpancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

AU  ether  taxes,  lioenses  and  Insuranoe  department  fees 

All  other  dlsbnrsements : 

Adrertising,  printing  and  stationery I      21,301.81 

Legal  expenses 089.00 

Miscellaneons 188,000.44 

Remitted  to  head  office  daring  the  year 

Total  disbursements 

Ledger  Assets. 

B3ok  valae  of  real  estate,  nninoambered I  115, 000. 00 

Book  value  of  bonds,    excluding  interest,    13,824,276.66;   and 

stocks.  1294,285.90 B,118.541.6A 

Ca^h  in  company's  offices,  $143.71 ;  deposited  in  banks,  |170, 158.28  ITO,  208. 99 
Agsnte'  balances  representing  bnsinses  written  subsequent  to 

October  1,  1906.   391,117.87 

Agento'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1905 89,726.79 

Bills  receivable  taken  for  fire  risks 80,703.  SO 

Total  ledger  assets 

NoD-Iiedffer  Assets. 

Interest  due,  11,000.00;  and  accruedt  17,674.72  on  bonds  and 

stocks 8,674.72 

Total 

ICarket  value  of  real  estate  over  book  value 

Qross  assets 

Dednot  Assets  not  Admitted. 

Affvnts'  balanoes,  representing  business  written  prior  to  Octo- 
ber!. 1906 1       88,726.79 

Bills  receivable,  past  due,  taken  for  fire  risks 80,708.60 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 38,669.06 

Total 

Total  admitted  assets 

LiablUtlos. 

0ro«s  losses  adjusted  and  unpaid,  notyetdue f  24.184.74 

Qross   claims    for    losses    in  process  of   adjustment,  or  in 

suspense,  Including  all  reported  and  snppesed  losses 146,489.85 

Gross olslms for  losses  resisted 40,lia78 

TotiJ I     211,186.88 

Doduetraiasiinuieedueor  seemed 3,176.64 

Ns6  amoimt  ef  unpaid  losses  and  claims 
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11^3,493.88 

16,608.86 

429.88 

2,497.66 

76,6».8I 


I     208,801.86 
678,495.96 

18,742,778.66 


$3,864,384.21 


$         8,674.72 
50,000.00 

M.  923, 058.98 


$     106.067.85 
$  8,814,971.68 


I     f07,958.«l 
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Grow  preBlumfl  (1ms  raliisimuiea)  reoelTed  sad  reoelTable 
opo^  all  lUMzplred  fif  rlaki,  numinc  one  jmt  w  1mi  from 
dale  of  poUeji  iaolmilng  interetl  premiums  on  porpetiMl 
fire  risks.  li,006,»8J7:iineAm6dpr«nliims  (IOpero«nl)....|  l,048,12t.93 

Of  OSS  premlams(lsss  reiiisiumiioe)rsoelTsdftod  rsoelTable  upon 
all  unexpired  fire  risks,  running  more  thnn  one  jear  from 
dale  of  pollcj,  It,  07S.  878.11 ;  unearned  premiums  (pro  rata)    1, 148, 881. 48 

Total  useamed  premiums  as  computed  above 

Salasles,  rents,  expenses,  taxes,  bills,   scoeunts,  fees,   etc.. 

due  er  aeerued. 

Return  premiums,  8W,848.06;  reinsurance  premiums,  $8,861.95 

Total  amoant  of  all  liabilities  except  statutorj  deposit 

Statutory  deposit I     200,000.00 

Surplus  over  all  liabilities 1, 172, 760. 09 

Surplus  as  regards  policyholders 

Total  liablUties 

Biaka  and  FremiuBMi,  1906. 


I  8.104,888.88 

8. 981.  a 
88.500.00 

$  8,448,818.49 


8  1,872,750.09 
8  8.81M71.58 


Fire  Risks. 


Premiums 
Thereon. 


In  force  December  31.  1904 

Written  or  renewed  during  the  j\ 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  jectr  1906. 
Deduct  amount  reinsured.. 


Net  amount  in  foroe  December  81,  1906 


I   871.872,588 
888,474,281 


t    711,146.768 
800,662,614 


I   410,484,849 
27,606,886 


8    8P2.8T7.868 


I    4,185.900.26 
8,718,108.88 


8    7,849.008.66 
8,418,076.99 


$   4,480,916.56 
861,798.48 


8    4,169,188.08 


Oanaral  Intarrogfttoriea. 

Were  all  the  transactions  ef  the  oompaaj,  of  which  notice  had  been  receiTed  at  the 
home  office  at  the  close  of  business  December  81.  tmtlifuUjand  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  dateY 


Does  thiM  statement  show  the  condition  of  the  companj  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Aaswer— Yes. 

In  all  cases  where  the  companj  has  assumed  risks  from  another  companj.  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurances  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
rlika.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

Answer— 1100,000.00. 

Business  in  the  State  of  Iowa  Dnrinff  the  Tear. 


Fire  Risks. 


Aggregate. 


Risks  written 

Gross  premiums  received 

paid 

ineurred 


8  8,824,907  85 
86,156.80 
46,848.06 
21,807.88 


8,884,997.85 
86, 156.80 
46,118.66 
81.807.88 
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ANNUAL  STATEMENT 
For  the  year  •nding  December  31,   1905,  of  the  condition  and  affairs  of  the 

UNITED    STATES     BRANCH    OP   THE    NORTH    BRITISH     AND 

MERCANTILE  INSURANCE  COMPANY, 

Orguixad  under  the  Imwa  of  the  Klagdom  of  Qreat  Britain,  made  %o  the  Auditor  of 
State  of  the  State  at  Iowa,  parsnnnt  to  the  laws  thereof. 

Mftuger  U.  8.  Bnaeh,  B.  Q,  Bxohabds. 

Aaelstant  Manager  U.  8.  Branch,  J.  F.  HAsmros. 

[Inoorperatedv  1809.  OommenoedbiulneM,  inU.  S.,  1866.] 

Home  office  In  U.  a ,  70  WiUlam  street.  New  York,  N.  Y. 

▲moont  of  net  ledger  assets,  December  81st  of  proTioos  jsar .  .$  8, 468, 488. 8ft 

Income. 

Ofoss  premlmma I  6,848,408.08 

Dednst  r^inannoee,  rebete^  abatement  and  retnm  premlnms   1, 806^  688.46 

Total  premiums  (other  than  perpetnals) I  8,888,818.60 

Deposit  premlnms  written  on perpetoal  risks  (gross) 8,880.50 

Intarest  on  bonds  and  dlYldends  on  stacks I     804,188.80 

IntarsBl  from  all  other  sonroes 8,788.06 

TotallBtersst  I      800,887.86 

Praftto  on  sale  or  matnrltj  of  ledger  assets 886.00 

Trom  all  other  sonroes,  reinsurance  and  loss  aooonnta  ezolnded 

from  last  year's  statement,  since  collected 1.88 

Total  income I     4,006,807.74 

Diabnreementa. 

Gross  amount  paid  for  losses  (inelndlng  |30ft,  141. 80  oceurrlng  in 

preflons  years) I  8,880,0U8.17 

Dsdnet  amount  recelTed  for  salrage,  118,604.68,  and  for  rein- 

snrance  in  other  companies.  1381,610.08 850,114.76 

Kel  amount  paid  for  losses 8     1,880,488.41 

Deposit  premlnms  returned 148. 00 

Oommtelons  or  brokerage 771,191.78 

ftUaries,  fees  and  all  other  charges  of  officers,    clerks,    agents 

and  other  emplojees  881,838.00 

Beats 18,610.78 


282 


IOWA  INSURANCE  REPORT. 


Profit  and  Iom,  rep&ira  and  expenses  (other  than  taxes)  on  real 
estate    

Taxes  on  real  estate,  remlttaacM  to  home  office 

All  other  taxes,  licenses  and  Insaraace  department  fees 

411  other  disbursements : 

Underwritera*  iLtsooiation,  $)l,  813.02;  stationer j.  $32,- 
616.60;  advertising,  $9,409.65;  exchange  poitage,  ete., 
127,078.01;  farnltare  and  maps,  $18,840.81;  incidentals, 
tW,lM.16;  legal,  $6.425.66 


1,8M.» 

825.007.00 
110,000.80 


Total  disbursements. 


101,001.35 
$  4,003.001.65 


Ledger  Assets. 


Book  value  of  bonds,   ezeluding  interest,    15,00^821.44;  and 

stoeks,  $000,810.00 I  6,787,082.10 

Cash  in  oompany  's  office,   $1, 003. 64;  deposited  in   bank,    $107,  - 

5U.78 106,688.87 

▲gents'  balances  representing  badness  written  subsequent  to 

October  1,  1006 603,322.65 

▲gents'  balaaces  r^prcrsenting  business  written  prior  to  Octo- 
ber 1,  1016 8,081.24 

Other  ledger  assets,  viz: 

Mllwaakee  Underwriters*  ▲ssoclation,  $181.00;  Under- 
writers' Salvage  Oa.,  $1000.00;  Phila  Underwriters  ▲ssocla- 
tion    1,281.00 

Doe  f rem  other  companys  on  losses  paid 608.18 

Cash  In  the  hands  of  trustees  of  the  company 1,761.15 


Total  ledger  assets. 


$    6,501,159.44 


Non- Ledger  Assets. 


Interest  due,  $14,510.00,  and  accrued,  $17,768.80  on  bonds  and 
stocks $ 


Total 

Qroas  assets. 


68,278.80 


62,172.80 


$      6,668,482.83 


Deduct  Assets  not  Admitted. 


▲gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1006. $ 

Depreciation  from  book  value  of  leeger  assets  to  bring  same  to 
market  value 


Total 

Total  admitted  Msets. 


8,081.84 
87,006.10 


46,080.84 


$     6.617.442.00 


LiAbillUes. 


Qross  losses  aijasted  and  unpaid  (due  $187,447.01;  not  jet  due 

$34,607.00).... 8    178,06101 

To  gross  elaims  for  losses  in  proeess  of  adjustmeat,  er  in  sus- 
pense, InolndiBgall  reported  and  supposed  losses $     817,477.08 

Qross  elaims  for  losses  resisted 40,068.78 


Total 

Dedmot  re-lBsaranocdne  or  aoomed. 


I     4801680.7S 
08,007.66 


Het  amomat  of  unpaid  losses  and  claims . 


tae»  618.0$ 
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OfOMpromlamB  (1ms  re-lniursBoe)  reoetred  and  reoelrmble 
apoB  all  onezplrad  lire  risks,  ronning  one  jectr  or  less  from 
daleof  poUcj,  iBclodlng  Interest  premlams  on  perpetual 
Are  risks,  tt> 801, 501 87;  nnoarned  premiasu  (M  per  eent) . . I  1, 400, 707. 44 

Gross  premlmms  (less  re-insurance)  reoeired  and  receivable 
npofl  all  onexpired  flre  risks,  running  more  than  one  jear 
from  date  of  policj,  IS,  808,  OTi.  04,  nneamed  premliuns  (pro 
rata) 1,818,118.80 

Total  unearned  premiums  as  computed  abore I 

Amount  redalmable  by  the  Insured  or  perpetual  flre  insur- 
ance policies,  being  (06>  per  cent,  of  the  premium  or  de- 
posit received 

Total  amount  of  all  liabiUties $ 

Surplus erer amiabilities 8,080,631.88 

Surplus  as  regards  poUcjholders S 

Total  liabiUties I 

Blaka  and  Freminms. 


3,818.016.84 


22,883.06 
3.677,011.76 


2.030.631.88 
0,617,442.09 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  under  this  heading 

In  last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  rear 

Deduct  amount  pc-inaured 

Met  amount  In  force 


658,100,408 
60e,  2146,792 


1,2^0,446.200 
530,696,680 

688,760,670 

77,824,8«0 


605.036.760 


I      6,600.407.88 
5.240,462.08 

$    11.840,800.80 
6, 14S,  7ti8. 08 

I      6,706,080.87 
606,361.46 

$      6,107,068.01 


Gtanaral  Interroffatorlea. 


Were  all  transactions  of  the  company,  of  which  notice  had  been  recetrea'av  cue  acme 
ofllce  at  the  oloae  of  bnsineas  December  81,  truthfully  and  accurately  entered  on  its  books 
for  and  during  the  year  ending  on  that  date? 

Does  thla  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81 Y 


In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there 
■hould  be  charged  in  this  statement  on  accooat  of  such  reinsurance  a  reserve  equal  to  thai 
whieh  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
BsB  this  beea  done? 

Answer-Yea. 

Largest  groaa  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
tJntted  Plates,  without  any  deduetieas  whatever  for  rein  suranoe,  whether  the  same  be 
In  adallted  or  aoB-adaltled  eompanlesf 

Anawer—ffl^  OOO.OOi 

Vslal  aoMmat  of  tha  oompaay's  stoek  owned  by  the  direetors  at  par  value  ? 


Total  amount  loaaad  to  dlreeton  or  other  offleersf 

r-^Hone. 

to  atocklialdef,  not  officers? 
Answer— Nona. 
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B«stnMM  in  the  8t»t«  of  lowm  Dnrlnff  thm  Tear. 


Wir%  RIaki.      Agtr^gato. 


Rlflks  wrlftton 

GroM  amoiint  of  premlmnt  rwMlTed 

LoiSMpiad 

IxMtM  inonrred 


$   8,66B,897.M 
07,  tr  A.  fit 


46.SS8.ifr 


«   5,OB8,S9r.OO 
fl7.i74.lt 


64,iSlSS  S4.66a. 


40.i38.n 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  th« 
NORTH  GERMAN  FIRE  INSURANCE  COMPANY. 

Organized  under  the  lawi  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  portoant  to  the  Uiwe  thereof. 

President,  Adolph  Loeb.  JTlret  Yioe  Preiident.  Lso  A.  Lon. 

Seoretarj,  Louis  L.  Lokb.  Beoond  Vioe  Preaident,  M.  Stuvbl. 

[Incorporated,  Maj  16.  1899.  Oommeneed  bimlneei,  Jone  17,  1888.  ] 

Home  office,  S  Libcrtj  Street,  New  York  Oitj,  New  York. 

Capital  Stock. 

Amonnt  of  capital  paid  up  in  oaah I     800,000.00 

Amoant  of  net  ledger  aeeete.  December  Slit,  of  prevlone  year.       611.187.38 

Income. 

QroM  preminmt I    878,009.88 

Dednot  reinanranoe.  rebate,  abatement  and  return  preminmt.       428,787.16 

Total  premiamfl (other  than  perpetuale) I     464,888.08 

Interest  on  mortgage  leans  I  8,180.00 

Interest  on  bonds  and  dividends  on  stocks 9.676.00 

tntereet  from  all  other  sources 048.84 

Total  interest It  887.34 

Total  income I     977,887.87 
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DtabimMmeiits. 

OroM  amonnl  paid  for  losseB  (Including  |61, 228. 27  oociEirrlng  in 

preYiona  yean) I     881, 687. OQ 

DadOfDt  amonnfe  reoeiT«d  for  Mdyage,  $1, 895. 16  and  for  relnsnr- 

anoein  other  companies,  1110,781.08 1     142,186.17 

Net  amount  paid  for  loMoi $     288,560.02 

Paid  stockholders  for  interest  or  dlTldeads  (amount  declared 

durlngthe  yev,  $18,000.00) 12,000.00 

Oommissions  or  brokerage 88,807.72 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojeee 4,279.80 

Rants 1,884.63 

▲11  other  taxes,  licenses  and  insurance  department  fees 11 ,  476. 60 

All  other  disbursements: 

Printing  and  stationerji  1895. 17 ;  adrertii^ng  and  subscrip- 
tion,  |1, 061.10;  postage,   telegraph  and  expense,   1811.76; 

maps,   1987;  trareling  expense,    11,088.62;  board  and  flre 

patroal,  10,284. 66;  sundries,  $670.10 11,183.70 

Total  disbursements $  800,781.76 

Ledger  Aaaeta. 

Mortgage  loans  on  real  estate,  first  Ueas |  48,600.00 

Book  value  of  bonds,  excluding  interest 860,898.18 

Cash  In  company's  office,  $968.41 ;  deposited  in  bank,  $48, 049. 60.  48, 016.00 
▲gents*  balanced  representing  business  written  subsequent  to 

October  1,  1905 116,682.48 

Other  ledger  assets,  Tlz: 

Certificate  of  deposit  payable  on  demand 80,000.00 

Total  ledger  assets $      608,006.61 

Non-Ladg-er  Assets. 

Interest  accrued  on  mortgages $  936.21 

Interest  accrued  on  bonds  and  stocks 8,012.61 


Total S        8,948.72 

GroBsaasets $     612,044.33 

Deduct  Assets  not  Admitted. 

Dapfreciation  from  book  yalue  of  ledger  assets  to  bring  same  to 

market  value,  viz 10,309.88 

Total $       10.80W^ 

Total  admitted  assets I     601,784.96 

LlabUlUea. 

Gross  losses  adjusted  and  unpaid  not  yet  due I  1,417.61 

To  SToss  elalms  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, inelndlng  all  reported  and  supposed  losses 84,908.84 

Ovoos  claims  for  losses  resisted  (liability  denied) 1,484.08 


Total $       87,816.47 

podiint  mlnwanon  dun  or  aoorued 0,484.96 


Set  amesnt  ef  unpaid  losses  and  claims $      81,820.68 
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Gro88  pmnlnms  (IfrM  reinsaranee)  received  and  receivable 
upon  all  aoexplred  flre  ri»k8,  running  one  yectr  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  1276, 864. 71 ;  unearned  premiums  (fif  tj  per  cent).  $     276, 96i.  71 

Qross  premiums  (less  reinsurance)  recelTed  and  recelrable 
upon  all  unexpired  flre  risks,  running  more.than  one  year 
from  date  of  policy,  16, 146.91;  unearned  premiums(pro  rata)  6, 841.91 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities*  except  capital 

Capital  actually  paid  up  in  cash 9     800,000.00 

Surplus  orer  all  liabiUties 8d.806.81 

Surplus  as  regards  policyholders 

Total  liablUties 


$     888,806.62 
9     813,589.14 


9     888,806.81 
9     601,764.85 


Bisks  and  Premiums. 


Fire  Bisks. 


Premlumi 
Thereon. 


In  force  on  the  31st  day  of  December,  under  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force 


9     88.068,109 
64,470,866 


9     88,441,464 
48,081,96$ 


9     46,460,480 
10,756,686 


9      84.708  068 


9       680,80162 
878,090.83 


9    1,808.48145 
667,08110 


781. 450.  S6 
160.701.96 


661.7ir.40 


General  Interrofiratorles. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  recetred  at  the 
home  office  at  the  dose  of  business  December  81st,  truthfully  and  accurately  entered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  buadness  December  Slat? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  'another  company,  there 
should  be  eharged  in  this  statement  en  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  rlsk^. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  Stjites,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non -admitted  companies? 

Answer— $30, 000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer— $108, 000. 00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer — None. 

Loaned  to  stockholders^  not  officers? 

Answer— None. 


IOWA  INSURANCK  REPORT. 


287 


Bvafnees  in  the  8t»t«  of  lowm  Dnrlnff  the  Teur 


Fire  Bisks. 


Bisks  written 

QitMS  amount  of  premiums  reeelTed 

paid 

ineurred 


761,346.00 
18.179.60 
16.160.96 
18,838.06 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organised  under  the  Inws  of  the  State  of  North  Dakota,  made  to  the  Andllor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preiident,  O.  F.  Sims.  First  Yice  President,  Alyiv  BoBXBVBOir. 

Seoretarj,  Otto  O.  Tollvsor.  Second  Vioe  President,  W.  ▲.  Lxidlaw. 

[Incorporated,  Maj  8,  1890.  Commenced  business,  Maj  8,  1899.  ] 

Home  office,  Qrand  Forks,  North  Dakota,  Clifford  building. 

Principal  office,  Noe.  18  and  16  North  Fourth  Street,  Minneapolis.  Minnesota. 

Capital  Stock. 

Amouut  of  capital  stock  authorized $  200,000.00 

Scbseribed  for 800,000.00 

AmouaS  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  jesr. .  876, 439.  SI 

Income. 

ToriMido  and 
Fire.  Hall. 

OroM  premiums $     164,067.40    I      151,951.92 

Deduct  reinsurance,    rebate^     abatement    and 

return  premiums 80,880.63  636.66 

Total  premiums  (other  than  perpetuals)  ....%     133, 70d.dl    $  161, 315. 26    I     888, 022. 07 

Interest  on  mortgage  loans 18,481.65 

Qress  rents  from  company's  property,  including  $?,  200  for  com- 

pany*sown  oeeupaney  4.370.03 

Totaliaterestsaad  rents I       28,851.68 
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From  all  other  Boareee: 

Fnmltare  and  flxluret 

DlBcoant  low  draft! 

Home  office  agencj  commiasioas 

Total  income 

Disborsementa. 


MA.  00 

714. 5T 

1.081.10 


$     818.615.71 


Fire. 


Tornado  and 
HalL 


Gron  amount  paid  for  loesee  (including  $8. 401. 62 
ooonrrlng  in  previona  years) $ 

Deduct  amount  received  for  salvage.  1217.00  and 
for  reinsurance  in  other  companies.  $3,818.71 


67,228.02    8       80,076.04 
2.48a71 


Net  amount  paid  for  lo(»es $       64,701.01    8       80,076.04    I 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employ  eee 

Bents,  including  1 2, 200  for  company 's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  laxei,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements: 

Printing^ and  advertising,  |5, 108. 08 ;  furniture  and  fixtures, 
$1,453.72;  general  expenses,  $18,287.01 


Total  disbursements. 


01.787.85 
00.216.87 

30,106.81 
2,800.00 
8,084.10 

007.  r 

2. 204. 90 
121.14 


14.741^08 


8      210.10&10 


Ledg-er  Assets. 


Book  value  of  real  estate,   unincumbered $  10,182.00 

Mortgage  leans  on  real  estate,  first  liens 806, 416. 84 

Cash   in    company's     office,     $),  082.80;     deposited  in  bank, 

$127.748.00 138,000.78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1005 20,688.02 


Total  ledger  assets 


I      478,786.06 


Non- Ledger  As  sets. 


Interest  due,  $3,843.64,  and  accrued,  $5,067.23  on  mortgages..!        8,000.87 

Interest  accrued,  $)20. 66  on  other  assets 820.10 

Bents  due,  $20.00  on  company's  property  or  lease 20.00 


Total 

Market  value  of  real  estate  over  book  value 
Other  non-ledger  assets,  viz : 

Furniture  and  fixtures 


Gross  assets. 


8,841.43 
5,887.10 

8,758.08 


8     407.886.18 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes 8 

Total 

TotaladMiUed  assets 


8,768.86 


8,760.88 


$      408.Mft.a 
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LiablUUes. 

■ 

GroM  losses  adjusted  and  impAld,  notjeldue I        1,782.87 

To  gro^  claims  for   losses  in   process  of  adjnstment,  or  in 

suspense,  Inoluding  all  reported  and  supposed  losses 8, 867. 05 

Total I        Miooi 

Deduct  reinsurance  due  or  accrued 830.00 

Net  amount  of  unpaid  losses  and elaims 9        4,820.08 

Gross   preminms  (less  relnsniaace)  receired  and  receivable 

upon  all  unexpired  fire  risks,  ruaninc  one  jear  or  less  from 

date  of  policj,   including  interest  premiums  on  perpetuals 

fire  risks,  168,081.10;  unearned  premiums  (60pereent) 9      84,04a68 

Gross  premiums   (less  reinsurance)  reeeiyed   and   recelTable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policj,  8140,804.09;  unearned  premiums  (pro 

rata) 86,408.60 

Total  unearned  premiums  as oompnted  aboye $      110,684.18 

Total  amount  of  all  liabilitieB  except  capital 8     128,854.80 

Caixital  actually  paid  upineash 8     200,000.00 

Surplus  oyer  aU  UablUties 160,611.88 

Surplus  as  regards  policyholders 8     800,611.28 

Total  liabiUties 8     488,466.48 

Risks  and  Premiums. 


'     • 

Fire  Risks. 

Premiums 
Thereon. 

Tornado 
and  Hall. 

Premiums 
Thereon. 

In  foree  December  81.  1004 

1       6.686.872 
9,114,761 

$     184.219.82 
164,067.49 

$          846.197 
8.661,722 

8        7,017.88 
164,961.98 

Ifritten  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off 

8      16,641,188 
4,816,708 

1     288,286.81 
83,868.00 

1       4,406.919 
2, 718, 196 

S     161,969.24 
148,918.44 

In  force  at  the  end  of  the  year 

D^dact  amount  rel[nsTtred..r.... 

1     11,826,416 
692,867 

1     204,418.81 
8,829.87 

$*     1,688,738 
9.000 

8       18.066.80 
60  99 

Net  amount  in  force 

1      10,788.148 

$      195.689.44 

S       1,670.788 

1       12.995.81 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  lyid  been  received   at  the 
bome  ofBce  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  endlsg  on  that  date? 

ik  newer— 7es. 

Does  this  statement  show  the  oondition  of  the  company  as  shown  by  the  books  at  the 
homeof&eeatthe  close  of  business  December  31? 

Answer— Yes. 

In  all  esses  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  cbarged  in  this  statement  on  account  of  such  reinsurance  a  reserve  eqnal  to  that  which 
tKe  original  company  would  haye  been  required  to  charge  had  it  retained  the*rlt»k8.  Has 
sbla  been  done? 

Answer-  Tes. 

Lfsrgest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
C'ni8<d  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
Admitted  or  non-admitted  companies} 

Answer -890, 000.00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

19 
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Aniwer— $97, 460.00. 

Total  amount  loaned  to  dlr«oton  or  other  offloors? 

▲nswor-$M.OOO.OO. 

Loaned  to  itoekholdem,  not  officers? 

Answer— 811, 000. 00. 


Bnalneatf  in  th#  State  of  Iow»  Dvrinff  tlie  Y^eat 


nre  Bisks. 


Tornado. 


Agtrregate. 


Bisks  written 

Qroes  amount  of  premiumt  received 

Losses  paid 

Losses  incurred  


008,186.00 

10,108.61 

8,088.08 

818. 4t 


91,841.00 

872.87 

69.76 

60.71 


784.886.00 

11,871.18 

8,748.7S 

87S.28 


i 

I   I 

•i 


! 


t  ii 


ANNUAL  STATEMENT 
For  the  year  ending^  December  31st,  1905,  of  the  conditions  and  affairs  of  the 

NORTHWESTERN  NATIONAL  INSURANCE  COMPANY, 

Ori^caalzed  under  the  laws  of  the  State  of  Wl9oon.sin,  mads  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof . 

Preildent,  Wilfobd  ICj  Patton.  Yioe-PsaesldaBt, 'Alvbsd  F.  Jahis. 

Seerstary,  Josbph  Hitsbl, 

[Incorporated,  February- 20, 1869.  Oommenoed  builneas,  Juljl,  1839.] 

Hdme  offlos,  No.  87  Miohigan  Street,   Milwaukee,  Wisosnsin. 

Oapital  Stook. 

Amount  of  capital  paid  up  in  cash $     600,003.00 

Amount  of  ledger  assets  (as  per  balance),    December  81st,  of 

previous  year 8,767,674.67 

Inoome. 

Marine  and 
Fire.  Inland. 

Qross  premiums I  1,778. 181. 88   $       8S,M8.71 

Deduct  relnsuranee,  rebate,  abatement  and   re- 
turn premiums •       S10,008ilO  089.87 

II 

Total  premiums  (other  than  perpetual) |    1,668,88188    $     81,060.44    8  1,688,181.67 
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fntorMt  on mortKage  loans 48,693.65 

Intereite  on  bonda  and  dlvidenda  on  stocks ,. 08, 3S8. 98 

latsrtsts  from  all  other  souroes.. ^ 2,687.93 

Total  intereate : $     144,784.66 

Profits  on  sale  or  matorltj  of  ledger  assets ;....  18,831.85 

Total  income ;.....* S  1,748.207.48 

Diabaraementa. 

Marineand 
i  Wire.  Inland. 

OroM  amount  paid  for  losses  (iBohidIng,  878,.-90Qk  96; 

ooeorlng in sirevions years ......>..$    668,078.20   $    15,686.60 

Dedvet  amount  recelTed  for  salvage,  8471 19;  and  for 

reinsoranoe  in  other  oomipsEnies,  817. 815. 8Sk . ..       17, 497. 40  29Q.  64 

Nst  amount  paid  for  Ipsses^ ./. :}.....%     644.575.80    8       15,335:^    S     659,9U.6a 

Paid  stockholders  for  Intercast  or  dividends  (amount  declared 

during  the  jear *        '     $      90,000.00 

OomiBiiwIons oy  brokerage....'.. .....  .. : .  . ...:...... 436,574.77 

Salaries,  fees  a^d  all  other  charges  of  officers,    clerks, '  agents 

aadother  employee. .>......: 149,410.40 

Bants,  Including,  84, 800. 00,  for  oompanj  's  own  occupancy 14, 40(L  00 

Taxes  on  real  estate 83U78 

All  other  taxes,  lloenses  and  insnranee  dspartment  fees 60, 897. 1 7 

Loss  on  sale  or  maturity  of  ledger  sBsoks — i 860.18 

All  ofehar  disborsements  as  follows : 

Lq^  in  agency  balances  (uncollectable) 630.11 

Postage/. '.. I       11,648.44  ' 

Szohange  ...., 1.845.^7 

Bxpanse......  * '     18,864.03 

'Agsaey  expenses ,         80,161.47 

AdTsrtl^g 935.40     • 

StiUlonery  and  supplies 12,678.61 

Compact  expense 315.82 

Subscriptions .»/./ { 91.02 

I       70.931.89 


Total  disburiements I  1, 87.*<,  955. 85 

liOdg'er  Aaaeta. 

Book  vahie  of  reallestate,   unincumbered I  803,141.  ?8 

Mortgage  loans  and  real  estate,  first  liens  . :  ..  1,050,9(0.00 

By>k  Talue  of  boods,  exdndlag  Interest,   13,471,974.99;    and 

stocks     i * 2,471,974.99 

Cash   in  company's    offlos,   119,359.1');    dsposlted    in    bank, 

S183.800L96 £0^659.U 

Agents'  balances  representing  boslness  written  subsequent  to 

October  1.  1905. 20?,887.93 


Total  ledger  assets 

.  Noa-Ledger  Aaseta. 


latereit  aecmed  on  mortgages 

Interest  accrued  on  bonda  and  stocks . 


Total 

Market  valne  of  bonds  and  stocks  orer  book  value. 


Total  admitted  assets . 


I         7,593.82 
10, 708.29 

S  4.139,016.80 

S       18,308.11 
19, 9jO.  (d 

8  <•  174, 874. 42 

8  4.174,274.42 

292 


IOWA  INSUBANCE  REPORT. 


Ltobilities. 

GroM  lotses  adjnsted  and  aoiMdd,  not  yet  dae $  2,748.84 

QroM  olalma  for.lossMlii  process  of  adjastinent,or  in  sospense, 

Inclndlng all  reported  and  supposed  losses 80,011.68 

Grossolalma for  loirtss  resisted 12,70aOO 

Total $       98,358.00 

Deduct  reinsurance  due  or  accrued 10, 846. 4S 

Net  amount  of  uni>ald  losses  and  claims 

Gross  premiums  (less  reinsurance)  reoeired  and  reoeirable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  including  interest  premiuass  on  perpetual  risks, 

|620,07P.07;unearn«l  premiums  (50per  cent) I     810,489.63 

Gross  premiums  (less  reinsurance)  reoelred  and  rsceiyable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2,986,618.70,  unearned  premiums  (pro 
rata) 1,67^108.47 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  reoeiyable  upon  all  unexpired  inland  naTagation  risk?, 
$22,687.71;  unearned  premiums  (60percent) 11,848.86 

Total  unearned  premiums  as  computed  above 

(Conflagration  reserve 

▲11  other  liabilities,  viz: 

Due  special  agents,  $8, 000. CO :  attorneys,  1176. CO;  reinsur- 
ranee  companies,  11,500.00;  agents,  $814.68;  taxes, 
18.482.71 

Total  amount  of  all  liabilities  except  capital 

Capital aetually  paidnpincash ,, $     800,000.00 

Surplus  over  all  llabiUties f.    1,886,888.40 

Surplus  as  regards  policyholders 

Total  UabiUtles 

Biaka  and  Fremiuma. 


86,018.57 


I  1,886,086.86 
880,  oca  00 


8,442.64 
8  8,888.801.08 


1,886,888.46 
$4,174,274.42 


~- V ■ 

Fire  Risks. 

Premiums 
Thereoa. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of   Decem- 
ber, under  this  heading  In  last 
year's  statement 

Written    or    renewed  during  the 
yew" 

$854,017,736 
180,726,662 

$634,744,308 
147, COO, 474 

18,408,066.64 

1,778,821.88 

$       1,286,857 

$     22.04&71 

Total 

Deduct  those  expired  and  marked 

nff  na   t,ArTn{nAt>ffd 

$6,181,887.87 

1,468,702.72 

$  8,712,686.15 
166,089.82 

$  8.657. 595. 88 

$       1,286,867 
4,800 

8     28.04&71 
201.00 

In  force  at  end  of  the  year 

T)*rln<*t  Amount  r^inanrcd.    .... ... 

1  387,787,924 
16.184,8«8 

S  371.e03.r41 

$       1,882.067 

$     22,«S7.:i 

Net  amount  in  force 

$       1.282.067 

$     22. 687. 71 

General  Interrogatories. 


Were  all  the^transactions  of  the  compasy,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yep. 
''  Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 
"^  Answer— Yes. 
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In  all  oaees  where  the  oompanj  has  auamod  risks  from  another  oompanj,  there 
should  be  ohanred  In  this  statement  oa  asoonnt  of  snoh  relnsarancei  a  reeerre  eqoal  to 
that  whloh  the  original  eompanj  vroald  hsTd  b3ea  reqiired  to  charge  had  it  retained  the 
risks.    Has  this  been  donef 

▲ttswer— Yes. 

Largest  gr  las  aggregate  amonnt  insured  in  any  one  hazard  located  anjwhere  in  the 
United  States,  wlthoat  any  dedootions  whaterer  for  relnsaranos,  whether  the  same  be  in 
admitted  or  non-admitted  oompanleef 

▲aswer— $tt,000. 

Total  amoant  of  company's  stock  owned  by  directors  at  par  Talue? 

Aaswer--f90B,80aOO 

T>tal  anoant  loaned  to  direators  or  other  o Seers? 

Answer— None. 

Loaned  to  stockholders,  not  ol&cerB? 

Answer— None. 


Bnainesa  in  the  State  of  Iowa  During'  the  Year. 


Fire  Risks. 


Tornado. 


Aggregate. 


gsks  written    .... 
Pramiiuns  recelTed. 

Losses  paid 

Losses  inearred  .... 


{  0,1S8.647.00 
7S.176.88 
51.745.62 
80,619.98 


$1,811,036.00 
9,6tf.69 
1,089.66 
t.08l.6A 


93.000.488  00 
8t.899.a 
68.784.18 
41.603.79 


ANNUAL  STATEMENT 

For  the  y««r  endios  December  31,  1905,  the  condition  %nd  affairs  of  the 

United  States  Branch  of  the 

NORWICH  UNION  PIRB  INSURANCE  SOCIETY  OP  ENGLAND, 


0: 


ander  the  laws  of  the  Kingdom  of  Great  Britain,  made  to* the.  Auditor  of  State 
of  the  8;ate  of  Iowa,  pursuant  to  the  laws  thereof. 


Amov  W.  Hard. 


Troatees  in  the  United  Statee: 
J.  KaNRXDT  Tod. 


W.  BMLnr  B008XWLT. 


[laeorporated,  1707. 


Commeaoed  business  in  the  United  States,  1877.  ] 


Manager  fer  the  United  States,  J.  Mootgomsbt  Habk. 
Principal  ofllee  in  the  United  States.  56  and  IS  Pine  Street,  New  York,  N.  Y. 


of  ledger 


(as  per  balance),  Deoember  SUt  ef  pre- 


$  9.688.048.41 
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,  ,         »    .    .   Iiioom|. 

Qrois  premiums ..^••— ' »•••" <  1,735.230.98" 

Deduct  re-lnaaranoe,  rebate,  abatement  and  r«lam  prem'loms       632,883.04 

Total  premiami  (other  than  perpetnals) *   #t,l6^MV.91 

Intereel on mortgltge loantf ..........I  •     l.Wt.00    '- 

Interest  on  bonds  and  dlTldehdfl on  st'oekB fi8l,478.M 

Totalintereet 85,*18.» 

Profit  on  sale  or  maturity  of  ledger  asaetSr  appreciation  in 

▼alne  of  stocks  and  bonds  sold 5,0^(0.18 

Total  ineome I  a,i»»,«7l.n 

D  iabnraamenta. 

Qro3s  amount  paid  for  fosses  (including  $\Ai,  77d..4f  oocurlng  in 

prevlomsyeara)....* ....: '.....! I  1.2T8,dW.81 

Deduct  amount  reoelTed  for  salvage,  |18»  109. 17,*  and  for  re-ln- 

■uranee  id  other  oompanits,  $183,888.^8 147.  OSS.  16 

Net  amount  paid  for  losses  I  1,131,060.18 

Commissions  or  brokerage 487,540.60 

Sslarfee,  fees  and  ftU  other  charges  of  officers,   clerks,   agents  ' 

asd  other  emplojees ^..^ '    189.800.91 

Rente...; ; 17.611.48 

All  other  taxes,  licenses  and  insurance  department  fees 68, 618.  II 

▲U  other  disbursements : 

AdTcrtising  and  stationery,    $80,851.00;  maps,    furniture 

and  fixtures,  $83, 788. 64 ;  miscellaneous,  8)9,064.08 113,601.56 

Gash  remitted  to  home  office 874.856.14 

Total dlibursements $  8,180,607.25 

LadiT^r  Aaseta. 


»  * 


Mortgage  loans  on  real  estate,' first  liens....... ''t...^....  '.. 4       40,00(100 

Book  value  of  bonds,   excluding  interest,   $1,411,365.50;  and 

Btocka,  $505,546.83.. ^ ...^  ^., |,006,9Q1.83  .  , 

dash  In  com'paflj's  office,    $2,111.66;    deposiffed   in    banks,    ' 

$345.312.18 :..;.. ;...:....ri.i r.       847,468.84 

Agents*  balances  representing  business  written  subsequent  to 

October  \,  ^OQf ,.. .., .,4.1.....^,..* ...I     ,^77a.88. 

Agents'  balances  repreienting  buslneis  written  prior  to  Octo- 
ber 1,  1905 , T,16a60 

Other  ledger  ass^,  vizi  '     ,*  ' 

Cash  in  hands  of  spebial  agents    ...i '.;.•.............'.'      1,^0.88 

Total  ledger  assets 8  8,610,800.88 

•   - 

Non«I««digar  Asaaia. 

Interest  accrued  on  mortgages $  '  160.00 

Interest  accrued  on  bonds  and  stocks • 88,060.14 

(5 

Total ...."...  $     18,15aU 

Market  value  of  bonds  and  stocks  over  book  value 03, 080. 17 

■     •  :  -        .    :  *        •-•;#. 
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Oth«r  non-ledgvr  iBMle,  tIs: 

Be-lnanraaoe doe,  but  ii2u»U6el«d,  on lotset  paid,  viz:  Ae- 
BnnmoeCto.  of  Amerioa,  N.  Y.,  $ie.45;]EmptreOitr,  N.  Y., 
1827.05;  Indemnity,  N.  Y.,  |l7t.7t;  Northern  Atearavee, 
Bttffiand,|lM;N«wYorkFiTe,  N.  Y..  1388. 05  ;JNu8aQ, 
N.  Y..  $a»6;Phentz,  K.  Y.,  1882.63;  Pmasisn  :Natlona1, 
Oermanj,  I1&42;  Peter  Oooper.  N.  Y.,  10.86;  United 
States.  N.  Y..  $3.83;NoMhBtv«r,  N.  Y.,  1589.00 1,648.64 

QroaeaaaetB $  2J&i,S^?ri 

i>odnot  Assota  not  Admitted* 

Agents'  balanees,  representing  bnsineas  written  prior  to  Octo- 
ber I,  1906... , , I        7,110.00 


lAa 


Total $        7.1M.60 

Total  admitted  assets I  8,760,422.18 

LlabiUties. 

Gross  losses  adjusted  and  unpaid,  not  yet dne I  48.461.86 

Ofosselaimefor  loiseo  in  proosss  off  adj>afetmenK  or  la  sav* 

pense,  incladinic  all  reported  and  supposed  losses 74,084. 05 

Gross  claims  for  losflPes  rssisted 16,085.40 

Total .....'...:............. $  182,668.40 

Deduct  re-insarande  due  or  aocmed ....,  17,846.83 


Net  amonnt  of  nnpald  losses  and  oiaims I      116,817.(17 

Gross  premiums  (less  re-insuranee)  reoeired  and  recelrable 
upott-aH  UBezplRsA  Are  tJska^  lunnlnif  one  year  or  less  from ' 
flale  off .polley,  Ineladinf  intarsst  premiumi  on  perpetual- 
fire  risks,  $1, 688, 174. 84;  unearned  premiums  (60  per  oent)..  .$    1^64,067.49 

Gross  premiums  (less  roinsnranoe)  reoeired  and  receivable 
upon  all  unexpired  diieaMB  mmlng  more  tttan  onef  year 
from  date  of  polloy,  11,785^780.80;  unearned  premiums  (pro 
imta 4 4 050,084.48 

Total  unearned  premiums  as  oomputed  above I  1,720,071.86 

Salaries,   rents,   expenses,  taxes,  bills,  aooounts,   fee«,  etc., 

dneor  aoorned 23.268.08 

Ck)mmissions,  brokorag^  pmd  otlier  ehargcs  dn^  or  !to  ^becoste 

due  to  agents  and  brokers 8,481.06 

Total  amount  of  all  BahHitisa $  1,867,684.40 

SarplasovarkllliablUtisa 8^881,707.64 

flarplns  as  regards  poUoyholders ^.  m^ 8*' 881, 707. 64 

Tot41']i^biUtles ^  $  8,750,422.18 
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Risks  and  Prsmlmns. 


Fire  Risks. 


Premimiu 
Thereon. 


In  f oroe  oq  the  8UI  dmy  of  Deoember,  ander  this  hssdlng  In  Isst 

Te*r'«  aGfttemsnt , 

Written  or  renevreddnrlng  the  year 


Total  

Dedaot  those  expired  and  marked  off  aa  terminated, 


In  force  at  the  end  of  the  year 
Dedaot  amount  re-inanred  . . . . 


Net  amount  in  force 


1815. 016.  SOS 
2J8,853,884 


S654.87O.190 
884,417,180 


$380,453,018 
81.770.079 


1888,088.884 


18.448.401.28 
8,780.880.96 


SO.  184, 638. 19 
8,171,810.04 


8  8,618. 81ft.  S5 
898. 871. 8i 

8  8.818.944783 


Ganaral  Intarrosftterlas. 


Were  all  the  traasaotioos  of  the  company,  of  whloh  notice  h%d  been  recelTed  at  the 
kome  of&oe  at  the  close  of  bosiness  Deoember  81,  tmthfally  and  aoonratelj  entered  on 
its  bodks  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  oompany  as  shown  by  the  books  at  the 
home  oflloe  at  the  close  of  basiness  Deoember  81  ? 


In  all  oases  where  the  company  has  assomsd  risks  from  another  company,  there 
shoald  bs  charged  in  this  statement  on  aooonnt  of  snoh  re-insaranos  a  reserve  equal  to 
that  whloh  the  original  company  would  hare  been  reqoirsd  to  charge  had  it  retained  the 
risks.    Has  this  been  done  ? 

Answer— Yes. 

Largsst  gross  aggregate  amonnt  insured  in  any  one  hasard  located  anywhere  la  the 
CJnlted  states,  without  any  dedoctlons  whaterer  for  re-lnsuraaoe,  whether  the  sama  be 
in  admitted  or  nonHMlmitted  compaalesf 

Answsr— fTi,  000. 00. 

Total  amount  of  company's  stook  owned  by  the  dlrsotors  al  par  Taluef 


Total  amouot  loaned  to  directors  or  other  offloarsf 
Answsr— None. 

Loaned  to  stockholders,  not  offlcersf 
-Nons? 

Bnainaas  in  ths  State  of  Iowa  Durlngr  ths  Tear. 


I 


Fire  Risks. 


Risks  written 

Premiums  receiTod 

Losses  paid 

Lomen  inourred 


I,4l9,tt8.00 
88,608.88 

84,906.44 

81,n4.9l 
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ANNUAL  STATEMENT 

Porthe  year  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 

ORIENT    INSURANCE    COMPANY, 


t 


OrsABized  under  the  laws  of  the  ttate  of  Oonneoliout,    made  to  the  Aoditor  of  State  of 

the  State  of  Iowa,  paniiant  to  the  lawi  thereof. 

Prasldant,  Abohibald  Q.  MolLWAiBni,  Jb.  Flrtt  Vice  President,  Ghablbs  B.  Whiting. 

Seoretarj.  Jambs  Wtpeb. 

[iBoerporaled,  June  28,  1867.  Oommeaoed  bnslneM,  JaBuarj,  1871.] 

Homt  office,  lO-as  Trinltj  Street.  Hartford^  Oonneotlout. 

Capital  Btook. 

AmoaatoroaidtaletookaBthoriaed $8,000,000.00 

Mwertbed  for 600,000.00 

▲aonntQleapitalpaidBplneaih 501,000.00 

Aa)aat  of  net  ledger  aisett,  Dajember  H  lat  of  preTioos  year   8, 100. 817. 78 

iBOoma. 

QrompnmlvmB $1,014,788.18 

Oedaot  relaeanuMM,  rebate,  abatement  and  retam  premiome      101,001.89 

Total  premiiima(otber  than  perpetual!)  $1,188,710.89 

latveitoaboDdaaad  divldeBdeoB  etooki $      64,488.60 

latermt  tnm  all  ether  ■ooroee 6,794.88 

TMeliatareel 71.898.87 

TMallBcome 11.195,018.70 

Dlabvraemaata . 

Marine  and 
OroH  ern'mBt  peld  for  loMee  (inelndlng  $96, 898. 94         Fire.  InUnd. 

•    oeearlnginprerloasjeara) I     653,096.66$  877.6') 

Dedaotunooat  reoeiTed  for  Balvage,$8,466.78and 

for Nineoraaoein  other oompaniee,  $110,535.96       119.980.68  188.16 


Net  amoaat  paid  for  loMee $     684,776.05$  ia.44   $     634.991.49 

Pirid  itockholders  for  interest  or  dlrldendi  (amount  declared 

dariegthe  year 100,000.00 

Owmrtsslonsor  brokerage 848,000.61 

flslsries,  f^es  nod  all  other  charges  of  offleers,  olerks,    sgents 

•ad other  employes 50,617.64 

BsBis 4,872.00 

Dixes en  real  estote 1,080.00 
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All  other  taxes,  lioenies  and  inaaraiice  department  fees 89i  IM.  W 

Lononsaleor  maturity  of  ledger  assets Mi.  10 

All  other  disbarsements : 

Stationerj,  printing  and  advertising 9      10,468.66 

Looal  boards  and  maps 19,241.06 

All  other  office  and  agency  expenses 87,550.40 

Total 67.S66.12 

Total  disbarsements I  1,064,821.01^ 

Ledf  or  Asseta 

Book  value  of  real  estate,  unlnoombered I  164,867.65 

Beokvalae  of  bonds,    exolading  interest,  $1,432, 535. 60;   and 

stocks,  $178,886  61 1,661,422.21 

Ossh  in  company's  office,  $5, 460. 82;  deposited  in  bank  1866, 051 18  872, 416. 81 

Agent's  balances  representing  business  written  subsequent  to 

October,  I,  1906 176,861.47 

Agent's  balances  representing  business  written  prior  to  Octo- 
ber 1.  1905 ,....  11,764.88 

Bills  receiyable.  taken  for  Are  risks 3^.18 

Other  ledger  assets,  viz : 

Dae  from  other  companies 87.^ 

Total  ledger  assets I  8,  360, 899. 4S 

Non^Ladvar  Aoaata. 

Interest  dae,  $iO,  176. 75 ;  and  accrued,    $8, 877. 85   on  beads  and 

stock i       26,558.10 

Interest  accraed  on  other  assets ».• 888.88 

Total '. $       80,890.48 

Market  value  bonds  and  stocks  over  book  value 41, 684 . 64 

Other  non-ledger  assets,  viz: 

Commission  due  on  unpaid  return  premium  and   reinsur- 
ance   1,964.16 

Relnsuranoe  dae  on  paid  losses 1,800.10 

Gross  assets 8  8,488.788.04 

Dednot  Asaats  not  Admitted. 

A^ent'd  balancoi.    repreaenting  badness   written   prior    to 

October!,  1905    8       11,764-88 

Total I       11,764.88 

Totaladmltted  assets  $  8,410.0;o.ll 

LiabilltieB. 

• 

Qross  losses  adjoated  and  aapald,  dne,  8^854.00;    not   dae, 

116,460.00 1  21,728.00 

To  groes  claims  for  losses  in  process  of  adjastment,  or  lb  sus- 
pense, inoluding  all  reported  and  supposed  lossea 78, 966. 00 

Gross  claims  and  lossea resisted 18,886.00 

Total 8     110,968.00 

Dednot  reinsaraaoe due  or  accrued 24,810.60 

Net  amount  of  uni>aid  losses  and  olaians t      M 
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Oroas  preminmi   (Ims  r^infiinuioe),  recelyed  apd  reoei^vmble , 
iip«B  ftll  nnezplred  lire  riekB,  ranning  one  year  or  leas  from 
d«i«  of  policy,  Incladliig  ini«re«t  premiomt  on  perpetnal 
Are  risks,   1790,749.14;  anoarned  premlams  (50  per  cent).  I     805,874.67 

QrosB  prsmti^ins  (lest  reinsurance)  reoeiyed  and  receivable 
npon  all  nnezpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  II.  009, 487. 18;  unearned  premiums  (pro 
i«ta)...v..\ , 


600^777.68 


IJotal  unearned  premiums  as  computed  above 

Salaries,    rents,  expenses,    taxes,  bills,    aocounts,    fees,  etc. 

due  or  accrued 

Betura  premiums,  8787.90;    reinsurance  premiams,  17,090.45 


Total  amount  of  all  liabilities  except  capital 


Capital  aotuaUy  paid  up  in  cash $     600,000.00 

Surplus  over  aUllabiUties 881,058.17 


Surplus  as  regards  policyholders. 
Total  liabilities 


I     990. 168.  W^ 

8,796.0» 
8,418.85 

|T005,080.94 


I  1,331,958.17 
rii4l«,979Tl 


JtiiAuanA  Premiums 


-J— ^ 


lire  Bisks. 


Pr'emlmns' 
Thereon. 


In  force  on  the  8 1st  day  of  December,   under  this  heading 

la  last  yepM^e  statemnt..;. .  a*  •«  •  •>.  .#..<»..} ^..^ .. 

Written  or  renewed  during  the  yeac . .  f •..,..«....,  ..... 


Total 

Dddnci  those  itxpired  and  marked  al^  I|s4fcer3nii^ated. , « ..  .4 . 


In  force  at  the  end  of  the  year , 

I)edaetti|mfi^t  yeifl^urad.j.  »«>.»»».,».  .««r.  j^******  .r««:^' 


> .  «>  ri« 


Net  amount  in  force 


w    > 


8'  170.967,708 
,183,808,181 


S    804 ,796, 88 J 
119, 89)),  981 


I    185.8£6.607 
.  1P,917«0I7 


f    »■*  ^ 


S    105. 478, 9W 


%   8,O00,60a8O 
1,814,782.1^ 


I    8.616,888.48 
],486.7h6.24 


S    8,120,496.24 
23)).  819. 97 


S  1.890,176.27 


T 


,_.,,. 


I      Qaneral  Interrogatories,  j 


Were  all  the  transactions  of  this  company,  .of  .which  notice  had  been  receiyed  at  th& 
home  office  at  the  close  of  bosiness  December  81st,  truthfully  and  accurately  entered  on 
lis  books  for  and  during  the  year  ending  on  that'datef 


Does  this  stalement  ^how  the  ecftidltlon  of  th^ooihpany  ifa  fthowA  b^  the  booMb  at  thai 
hsaMLo|llfeja|  the  close  of  business  December  81st,?  - 

Answer- Yes.        «       r  .     /  .     .     -4-        r  *; 

la  all  eases»wl|eve  the  compiny  has  assumed  risks  {rom  i^othtr  company,  thera> 
should  be  charged  la  this  statement  on  aecount  of  such  reinsurance  a  reserve  equal  to  that 
wUeh  tifc  or^nal  company  would  have-been  required  to  charge  had  It  rslalned  the  riske. 

Haf  thl»  ^of  n  done? 

Answer— Tea. 

largest  gross  aggregate  amount  insured  in  any  o^e  hasard  located  anywhere  in  th& 
Uailed  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  i& 
admitled  or  non-admitted  companies? 

Answer— $90,  OOOUX) 

Total  amoDtti  6f  the'ceibpany's  8t09k  owned  by  the  directors  at  par  value? 

Anmrar— $5,600.  pO.  '  * 

Total  amount  loMeA  to  directors  or  oth«r  officeiii?  ** 


liOane^  to  atoekholders,  not  officers? 
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Business  in  the  State  of  Iowa  Dnrinsr  the  Tear. 


FlreRiakB. 


RiBkiwrtUen 

(}roM  amoant  of  premlnma  received , 

Looms  paid 

Lnssaa  inoarred 


1.187,141.00 
17.059.49 
82,199.16 
10,800.16 


ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

U.  S.   BRANCH   PALATINE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  Great  Britaia,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  parsaant  to  the  lawa  thereof. 

Manager,  A.  H.  Wbat. 

[Inoorporated,  AaBn^tll,  1030.       Oammenctd  bnaineaB  in  U.  S.,  Janoarrl,  I90i] 
Home  oflloe  in  U.  S. ,  cemer  Pine  and  William  etreete,  New  York,  N.  Y. 

Amonmt  of  net  ledger  aMete,  December  Olst  of  prevloiis  jear..!  1,090, 116. 14 

Income. 

Grooa  premiums I  8, 070, 008. 37 

Deduol  reiaauraaoe,  rebate,  abatement  and  retora  premiami.       001,816.80 

Total  premiums  (other  than  perpetual!) I  1.410.807.08 

latereAtonbonds  and  dlTidends  on  stocks I      46.^3^37 

Interest  from  all  other  sources •••.  8,810.48 

Total  interest $      §0.05X80 

Totalincome 11,471,017.01 

Disbnr  aementa. 

Orois  amonnt  paid  for  losses  (including  1110,103.80  oocurring 

in  preTious  years) I     880,954.80 

Deduct  am3ua»  received  for  salvage,  |7,9il.03;  and  for  reinsur- 

ancs in  oiher  companies,  1150,450.13 101,881.15 

Net  amount  paid  for  lossei I     004,57105 

OommlMions  or  brokerage 808,810.44 

Salaries,  fees  and  all  other  charges  of  oOlcerM,  clerks,  agents 

andother  employees 70,818.04 

Bents 8,160.55 
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All  other  taxes,  Uoensee  and  loaiiraiioe  depArtmenft  fees 48,830.08 

Loss  oniale  or  matnrily  of  ledger  anete...  704.86 

Ail  other  ditbiirsement: 

Printing  and  stallonarj,  pottage,  ete 134, 388.08 

Total  disbursements 11,280.068.69 

liadg'er  Assets. 

Book  Talne  of  bonds,  exdnding  interest,    11,018,887,77;  and 

stocks,  8816.886.86 1  1,883.654.08 

Ouh   in  oompany's    oflloe,     14,449.62;    deposited  •  in    bank, 

1200,148.06 204,697.67 

Agents*  balances  representing  business  written  snbaeqnentto 

October  1,1906 260,818.66 

Agents*  balances    representing   business    written    prior    to 

October  1,  1986 7,008.61 

Other  ledger  assets,  viz: 

Dae  for  reinsnranoe  on  paid  losses,   Oommeroial  Union  of 

London,  Ooamerolal  Union  of  New  York 8,608.73 

T6tal  ledger  assets I  8,889.681.48^ 

Non-Ledger  Assets. 

Interest  acemed  on  bonds  and  stocks I        1,940.84 

Total "  I        1.940.84 

Market  Talne  of  bonds  and  stocks  over  book  ralne 13,696.88 

Gross  assets $8,866^818.80 

Deduct  Assets  not  Admitted. 

Agents*  balances,    representing    bosinsss   written    prior  to 

Octoberl.  1006 8        7.008.61 

Total I        7,008.61 

Total  admitted  asseto 8  8,848,809.79 

LiabUiUes. 

Oroes  losses  ad  josted  and  unpaid,  not  yet  due ^ I  14,629.00 

To  gross  claims  for  losses  in  process  of  adjostment,  or  in  sns- 

peose,  inolndiag  all  reported  and  supported  losses lOS.  070.00 

Oross  elaimsfor  losses  resisted 24,668.00 


Total I     144,166.00 

Deduct  reinsurance  due  or  accrued 88,600.00 

Net  amount  of  uni>ald  losses  and  claims I     106,660.00 

Qross  premiums  (less  reinsurance)  reoeived   and  reoelTable 
upon  all  unexpired  lire  risks,    running  one  year  or  less 
from  date  of  iwllcy,    including  interest  premiums  on  per- 
petual Are  rlsk^,  |1, 078, 886. 64 ;  unearned  premiums  (50  per 
cent I     689,133.33 

vlross  premiums  vloss  reinsurance)  reoeiyed  and  ^receiTable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,000,921.66;  unearned  premiums 
(prorata) 662,105.89 

.Total  unearned  premiums  as  computed  above $1, 101. 888.  71 
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frOaries.  rente,  ezpensM,  taxer,  bills,  aooonnts,  fee«,  eto. ,  dae 
oraoemed 

Ck>mmiMions,  brokermce  and  other  ohargee  dae  or  io  become 
dae  to  agente  and  brokers    

Return  premiams,  17, 011.49;  relnsaranoe  premiams,  <3&,897. 17 

Total  amoant  of  all  liabilities y ^ 

SarplosAS  regards  policyholders....' 

Total  Uabillties ........^ ^ 

Bi^ka.mnd  Praminma. 


2,006. 4r 

82.636.63 
42.408.06 

I  1,284,756.86 
1,008.464.48 

r2. 848,200.70 


Fire  Ridis. 


Rreniionis. 


fa  force  on  the  Slat  day  of  December,  19D4 .... 
Written  or  renewed  in  1005 ,  


Totals  — 

Dedact  expirations  and  cancellations 


In  force  December  81,  1006. 
Dedact  amoant  reinsared . 

Net  amoant  in  force 


t  180.608.674 
167.800.221 

IM7, 007.705 
161,449.918 


$105.550. 87  7 
25.880.820 

$  itTkoTw 


I2,287.8r.08 
2,070,693.87 


.4^.— 


I  4,864,B81.20 
1.044.650.51 


12.419.061.78 
310,773  58 


S  2.079. 188.20 


Qeneral  Interrogatoriea. 

•  V 

Wd'eall  th3  tr'%i3a3tioa9  of  th)  Qomy\ny,  of  which  ao!;icd  had  bean  received  at  the 
hom)of&:eaS  thscloieof  bi9{n9is  Dicetnbar  31.  trathfallj  aid  a^oaratelj  entered  on 
its  bDoks  for  aid  daring  the  yeir  ending  on  that  date? 

Answer— Yes.  '  » 

Does  this  itatemsnt  show  the  condition  of  tha  oompanj  as  shown  by  the  books  at  the 
horn)  office  at  the  close  of  ba«lne)s  December  8)?  , 

Answer— Y;es»  j 

In  all  ca^es  where  the  company  has  assnmed  risks  from  another  company,  there 
should  be  chargelia  this  statemaat  on  aoooaat  of  saoh  reinsarance  a  reserre  eqaal  to 
that  which  the  original  company  woald  have  been  required  to  charge  hiMl  it  retained.tb  s 
risks.     Has  this  been  done  i 

Answer— Yes. 

Largest  gross  aggregate  amoant  insared  in  any  one  hazard  located  any  where  in  the 
UaibelS sates,  withoat  any  dedaotions  whatever  for  reinsaraace,  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

Answer-|50,000.00. 

Total  amount  of  the  company's  stocks  owned  by  the  directors  at  par  valne? 

Answer— None. 

Total  amoant  loaned  to  direotors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 

Baslneas  in  the  State  of  Iowa  Daring:  the  Tear. 


Fire  Risks. 


Risks  written ••  ••••• 

Gross  amoant  of  premiams. received 
Losses  paid 

Losses  incurred 


82^828.88 

13,407.86 

17.078.17 

8, 784. 45 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

PELICAN  ASSURANCE  COMPANY, 

OrganiaEed  under  the  lawi of  the  State  of  New  York,  N.  Y. ,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  parsnant  to  the  laws  thereof. 

P^ettdcBt,  A.  D.  Iryiho.  Flrat  Vloe-Presldeat,  L.  P.  Batard. 

Secretary,  A.  D.  Ibvikg,  Jb. 

[Incorporated.  March  7,  1899.  Commenced  biulneBS,  May  1,  1899.] 

Home  office,  Nenr  York,  N.  Y. 

Capital  Stock. 

Amoimt  of  capital  paid  up  In  cash $     200,000.00 

Amoant  of  >et  ledger^aiaets ,  December  81  of  prevlons  year ....       489, 418. 84 

Income. 

Orois  premiums I     400,872  88 

Dedoctre-lnaorance,  rebate,  abatement  and  re- 
turn premlnme 114.578.88 

TOtairpremloms  (other  than perpetnals) I     886,898.66 

Intereet  on  bonde and dlTldende  en  ttookt I       18,779.84 

Total  Interest..... $      18,779.84 

Total  Income $     300.07S.29 

Dlsbaraementa. 

Oro8s*amonnt'pald|for  losses  (Inolnding  127,402.76  occurring  in 

prevloos  years) I     227,479.41 

Deduct  amount'reoelTed  for  salrage,  $1,170.80;  and  for  reinsu- 
rance in  other  companies,  $46,998.89 48,170.19 

Net  nmonnt|pald;for  losses $     I79.309.!b3 

Commlsslonslor  brokerage 65.019.21 

Salaries,  fees  and>ll  other  charges  of  officers,  clerks,  agents 

and  other  employees 6,198.24 

Bents 435.86 

All  other  taxes,  licenses  and  Insurance  department  fees 8, 455. 01 

All  other  disbursements : 

Adrertislng,  printing,  stationery,  $1,300.61;  postage,  tel- 

I.  $1,007.35;  sundries,  11,911.88 8.279.84 


Total  disbursements $     268,697.80 
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I*edff6r  AMBmtm. 

Book  yalne  of  bond!,  exolndlng  interMt $  417,268.88 

Cash  deposited  in  bank 33,888.17 

AgentB*  baldnoes,  representing  business  written  subsequent  to 

October  1,  1005 89,200.86 

Agents'  balances,  representing  bosiness  written  prior  to  Octo- 
ber 1,  1006 741.88 

Total  ledger  assets $     680.888.88 

Non-Iiedffttr  Asaata. 
Interest  dne  and  aocrned  on  bonds  and  stocks |        8, 144. 85 


Total $        8,144.66 

Other  no o-ledger  assets,  viz: 

Beinsoranoe  due  on  losses  already  paid 61.68 

Gross  assets I     S84,064.71 

Deduct  Asaata  not  Admittad. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906  S  74L88 

Depreciation  from  book  value  of  bonds 9,061. 88 

Total I        0,888.76 

Total  admitted  assets $     614,880.96 

LiabiUUes. 

Qross  losses  adjusted  and  unpaid,  not  yet  due 8  809.00 

Qroes  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 19, 868. 00 

Gross  claims  for  losses  resisted 1,491.00 

Total I       81,968.00 

Deduct  reinsurance  due  or  accrued 1, 186.00 

Net  amount  of  unpaid  losses  and  claims $      80,776.00 

Gross  premiums  (less  reinsurance)  received  ard  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  1234, 407.88 :  unearned  premiums  (60  per  cent) ...  8     117, 208. 94 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $188,462.70;  unearned  premiums  (pro 
rata) 78,786.48 

ExceHS  of  original  premiums  over  amount  received  for  rein- 
surance, $934. 78;  unearned  premiums  (pro  rata) 496. 70 

Total  unearned  premiums  as  computed  above S     190,486.07 

Salaried,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued 428.12 

Re-insurance  premiums 8, 141. 06 

Total  amount  of  all  liabilities  except  capital |    214, 776. 24 

Capital  actually  paid  up  in  cash |     200,000.00 

Surplus  over  all  llabllltied 09,484.71 

Surpluses  regards  policyholders.... I     299,484.71 

Total  liabilities I     614,26a96 


IOWA  IMBUBANOE  REPORT. 


ao6 


Bisks  snd  Vrsmliims. 


Fire  Risks. 


Premiums 
Thereon. 


In  f oroe  on  the  81sl  dnj  of  Deoember,  nnder  (his  hesdinfr  in 

Isstyear's  slaSement 

Written  or  renewed  daring  Ihe  year 


Total 

Dednet  those  expired  and  marked  off  as  terminated. 


In  f oroe  at  the  end  ef  the  year. 
Dednet  amount  reinsured 


Net  amonnt  in  foroe. 


I  4l.8a7,8tf 
86,868.641 


I  T7, 171, 486 
86,801,156 


I  41,870.881 
6,068,807 


8  86,806.084 


I    486,886.68 
400,878.88 

|~887,171.85 
400»886.06 


I    486,966.80 
60.066.78 


8    867,876.68 


Gtonsral  Intanrogmtoriss. 

Were  all  the  trsasaottons  of  the  oompany,  of  which  notioe  had  been  reoeiTed  at  the 
home  offloe  at  the  olose  of  business  Deeember  81,  tmthfoUy  and  aooorately  entered  on  its 
books  for  and  during  the  year  ending  en  that  datef 


Does  this  statement  show  the  oondition  of  the  oompany  as  shown  by  the  books  at  the 
home  oflioe  m  the  olose  of  business  December  81? 


In  all  cases  where  the  company  has  sssnmed  risks  from  another  company,  there 
should  be  eharged  tn  this  statement  on  account  of  sueh  re-insurance  a  reserve  equal  to 
thai  wUeh  the  original  company  woukL  have  been  required  to  charge  had  it  retained 
the  risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-insurance,  whether  the  same  be 
tn  admitted  or  non-admitted  oompaniesf 

Answer— 87.600. 

Total  amonnt  of  the  company's  stock  owned  by  the  directors  at  par  value? 


Total  amount  loaned  to  directors  or  other  oi&oers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 


Business  in  ths  State  of  Iowa  During  the  Year. 


Fire  Bisks. 


Bisks  written 

Oross  amount  of  premiums  recelTed. 

Losses  paid 

Losses  InAurred 


238,876.00 
8,006.27 
6,861.08 
8.880.06 


20 
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ANNUAL   STATEMENT 

For  the  year  ending:  December  31,  1905,  of  the  condition  and  affairs  of  the 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 

OrgaalMd  under  the  lews  of  the  Stale  of  Penntjlvanle,  mede  to  the  Auditor  of  State  of 

the  State  of  Iowa,  portoant  to  the  lawa  thereof. 

FrealdeBt,  R.  Dale  Bxmioir.  1st  Vloe-Preeldeiit,  John  L.  Thom psov. 

Stereterj,  W.  •ABDiniBOROirxLL. 

[iBoorporated,  March,  Ittft.  Oommeaoed  bnilBeH,  April,  UK.  ] 

Hoae  oiBee,  610  Walnut  Street,  Philadelphia,  PennvylTania. 

Oapi%«l  Btoek. 

Ameunt of  eapltal.eleok authorized $   i00,0t0.00 

Subeoribedfor 400,000.<» 

Ameuntof  eapital  paid  up  in  oeah 40O,0QaO0 

Amount  of  net  ledger  aatete,  Deoember  Uletof  prerloee  jear...  6,IU,ltl.lO 

Inoeme. 

OroM  premiuma I  3,806,611.11 

Deduct  reinenraaee,  rebate,  abatement  and  returh  premiums      648, 181. 77 

Tetal premiums  (other  than  perpetuate 61,UT,tfl.64 

Deposit  premiums  written  on  perpetual  risks  (groM) 68,606.16 

Interest  on  mortgage  loans I  66,667.06 

Intereeton  eollateralloaua 8,617.06 

Intei^et  on  bonds  and  dlTidends  on  stoeks 606,606.48 

Interest  from  all  other  sources 1.687.63 

Oroui  r^t  from  eompan  j's  propertj 6k4M.OO 

Votal  interest  and  rente 6     64A.6M.0O 

ProAteon  sale  or  maturi^j- of  ledger  assets 11,348.67 

From  all  other  sources 807.14 

Total  inoome 8.158,197.18 

Diebureemeate . 

•rose  amount  peid for  losses I  1,500, 7».61 

Deduet  amount  reoetved  for  re-tnsuranee  ia  other  companies . .       116, 808. 60 

Net  amoimt  paid  fer  losses 11,445,406.69 

DepoflOt  premiums  returned 68,000.78 

Paid  stock  holders  for  interest  or  dividends  (amount  declared 

during  the  year  1120,000 130,000.(0 

Gemmlmioos or  brokerage 008,440.71 
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BalArles,  fees  and  all  okh«r  ohargaa  of  offioers,  clerks,  agents 
and  other  emplojees 

Bepalrs  and  exiMiises  (other  thaa  taxes)  oa  real  estate 

%ae8  on  real  estate 

All  other  taxes,  Heeoses  and  lasmraaoe  department  fees 

Lsss  on  sale  or  maturity- of  ledger  assets 

All  other  dlsbmrsements 

Total  disbarsements i 

Iiedffer  Assets. 

Book Talne of  real  estate,  onlnoombered I  117,211.68 

Mortgage  loans  OB  real  estate,  flrstliens 641,900.00 

Loans  seoured  bj  pledge  of  bonds,  stocks  or  othsr  collaterals . .  661, 800. 00 
Book  Talne  of  bonds  exolnding  Interest  14, 801, 228. 18 ;  and  stooka 

|12l,29a40 mm^  4,022.478.82 

Cash  in  eompany's  office,  |l.  251.48;  deposited  in  baak,  |I86, 167.24  188, 428. 67 
▲gents'  balances  representing  baslness  written  sabsequent  to 

October  1,  1906,  secured 441,928.17 

Agents'  balaniies  representing  bnsiaess  written  prior  to  Octo* 

berl,  lN6k  secured 20,488.96 

Total  ledger  assets • 

]f  on-I«edg«r  Aaaata. 

Intersstdos,  8t87.80;^Bd  aeontsd.  $i88S.63on  mortgages.'.... 8        4,BU.10 
latsrssl doe  and  aeomad  OB ooUateral  loans 4,618.80 

Tolal ; :.... 8 

Market  TBlaa  of  bands  and  ^oeksorer  book  Taloe 

G^ross  assets « I 

Dadnot  Aaaata  not  Admlttad. 

Agents'  >aTsr"*^.  representtag  bostneos  written  prior  to  Oct»- 

berl.  1906 $      20^488.96 

DspreeiatloB  from  book  Taloe  of  ledger  assets  to  bring  same  to 

marMstTBlaSh  Tis:  realesfeate 74,721.62 

TMal 

TMal  admitted  assets 

I^labvUitles. 

anM  losses  adiosted  and  oniMid 8  12.606.88 

Te  gross  claims  for  losses  in  process  of  adjastmeat,  or  in  sns- 

psBBB,  iBclnding  all  reported  aad  supposed  losses 194,404.10 

GnMclidmsforlossee  resistsd 11,686.78 

Total ." 8     218,671.86 

ledaotre-tararaaeedueoraoeraed 18.896.60 

Netamoant  of  unpaid  losses  and  ^alms 

#nHs  |««mlums  (leHe  re-iiuuranoe)  reeeived  and  reoi^Table 
apoB  all  unexpired  fire  risks,  running  one  year  or  less  from 
4ia«  of  poiiej,  iaoloding  interest  premiums  on  perpetoal 
fire  risks. 8t.0B9, 430. 11;  noeamed  premltwns  (58  per  cent. ) .  .8  li  614, 710. 86 

QrosB  premiums  (less  reinsurance)  received  and  reoeiyable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  poMoj.  S3, 886. 794. 70 ;  unearned  premdams  (pro 
rsta) : 1.520,895.69 

Total  unsarned  preaiiums  as  eemputed  abore 


S07 


180,000.00 

2,606.28 

8,481.86 

78,880.98 

4,966.01 

186,066.67 

2.642,726.88 


$8,941,69L98 


0,088.90 
168,6n.8l 


7.1181 


I      96,166188 
87.024,089.69 


$     800,278.86 


12,896,006.64 
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• 
Amonnt  reolslmable  b j  the  Insured  on  perpetual  fire  inenraiKA 

polloiee,  being  (99)  per  oent  of  the  premlom  or  deposit  re- 

oelved • 

Total  amount  of  all  UablUlles  ezoepl  capital 

Capital aotoallj- paid  nplncash.., /. I     400,00a00 

BvpluoTereUllablUtleB 8,004.551.61 

iorplu^  as  regards  policyholders 

Total  lUbllltles 


884.207.08 
18^610,188.06 


$3,404,581.61 

$7,0M,090.e9 


Blaka  and  Pramloma. 


Fire  Risks. 


Premloms 
Thereon. 


In  force  on  the  Slst  day  of  December,  nnder  this  heading  in 

last  year's  statement 

Written  or  renewed  daring  ihe  year 

Total 

Dedaet  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amonnt  re-insured 

Net  amount  in  foroe 


I    608,867,077 
881.287.077 


$    884,645,054 
807,054,660 


8    597,101,888 
64.858.ttlU 


$    488,788,678 


85,218,088.60 
8, 8U5. 088.11 

8  9.018.661.61 
3.546.677.86 

f  6, 472, 883.65 
657.66lt.64 

84.915,214.81 


0«xi«ral  Interrogmtorlas. 


Were  sU  the  transaotions  of  the  eompany,  of  which  natioe  had  been  reeefred  at  the 
hoiae  office  at  the  close  of  business  December  815t.  truthfully  and  accurately  entered  on 
Its  books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  oondltion  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81T 

Answer— Tee. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  re-insurance  a  reserve  equal  to 
that  whioh  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whatcTcr  for  re-insurance,  whether  the  same  be 
in  admitted  or  non-sdmitted  companies? 

Answer— 8100,000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talun? 

Answer— 164, 700. 

Total  amount  loaned  to  directors  or  other  officers  ? 

Answer— 18,000. 

Loaned  to  stockholders,  not  officers  ? 

Answer— $5,^00. 


Buainaaa  la  the  State  of  Iowa  During  the  Tear. 


Fire  Sisks. 


Tomsdo. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  reoeiyed 

Losses  paid  

Losses  faeurred 


8,8  8.866 
45,070 
88,141 
10.  ISO 


264, 58a  00 

1,681.00 

8100 

2<.no 


8.668,466.00 
46,681.00 
28,16160 
10.flA].00 
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ANNUAL  STATEMENT 

For  the  year  ending  Deoember  31,  1905,  of   the  condition  and  affairs  of  the 

PHENIX  INSURANCE  COMPANY, 

OrgMiiaea  nnder  the  laws  of  the  Stote  of  New  York,  made  to  the  Auditor  of  Stste  of  the 

State  of  lowB,  parrasnt  te  the  laws  thereof. 

Pretklent,  Qso.  P.  Shbldov.  let  Vice  President,  Qao.  laoaAHAM. 

Secretanr,  Ohas.  F.  Eostxb. 

[Inoorporated,  September  10,  1S68.    Oommeaoed  boBinese,  BeptamberU),  186B.  ] 

Hone  effice,  No.  16  Oonrt  Street,  Brooklon,  N.  Y. 

Capital  Stock. 

Amonntef  oaplkalpaldaplnoaBh I  1,000,000.00 

Amoont  of  net  ledger  aeaets,  Deoember  Slat,  of  previooa  year   7,683|8S&.0S 

Income. 

•rcMS premlnma I  7,30,616.87 

Dedoct  relBauranoe,  rebate^  abatement  and  return  premioma    1, 861, 181. 19 

Total premlnma (other than perpetunia) $  5,006,484.68 

Intflnat  o«i  mertgage loana 8        1,860.86 

latereat  on  ooUatOTsl  loana 8,884.06 

lnt*eet on bonda end  dividends  on  stoeks 818,978.00 

Interest  from  all  other  aonroea 160.84 

Oross  rents  from  oompaay'a  property,   including  ^800  for 

eompany'a  own  oooupanoy 40,886.71 

Total  Intareat  end  rente 861.684.96 

Proils on  sale  or  maturity  of  ledger  assets 68,978.76 

From  all  other  aoufoes,  sale  of  real  estate,  Na  460  Waahingten 

▲▼e..  Brooklyn,  N.  Y 816.18 

Totalincome 8  6,814,187.88 

Biabureemente. 

Gross  amount  paid  for  losses  (inoludlng  1844,064.06  ooourlng 

In  proTlons  years) 6  8,186.718.69 

Deduot  amount  reoelTed  foraalvage,  819,088.17,  and  for  rein- 

•orance  in  other  oempaniee,  $318.683.98 232.476. 15 

Net  amount  paid  for  losses 8  8.954.838.64 

Psid  stockholders  for  interest  or  dividendi  (amount  deelared 

duringthe  year  1160.000) 150.006.00 

Comminioiis  or  brokerage 1,177.083.88 

Salaries,  fees  and  all  other  charges  of  oflioera,  clerks,  agents 

and  other  employeea 441,819.76 

Bents,  iaelndlng  16^  800  for  company  *t  own  occupancy 50, 199.1)8 
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RefMirs  and  expenses  (other  than  taxes)  on  real  esAate 15, 106. 70 

Taxes  on  real  estate...  6, 141  €8 

AU  other  taxes,  licenses  and  insuranoe  department  fe*« 188,(K7.65 

Lon  on  sale  or  matnrltj-  of  ledger  assete  8,18T.90 

AU  other  disborsenents 418.40.91 

Totardisbanements I  8k414.9T3.t4 

Jj%dgmT  Aaaata. 

Bo«k  T»lae  ef  real  estate,  unlncambered^^ $     401,404.80 

Mortgage  loams  on  real  estate,  first  liens 40,080.80 

Loans  seonred  by  pledge  of  bonda,  stocks  or  other  collaterals  81, 486.  OJ 
Book  TBlve  of  bonds,  excluding  interest,  11, 811, 784. 18;  and  stocks 

18,800,888.84 0,612,189.88 

Cashin  oompaaj-'s  office,  $1,893. 88;  deposited  in  bank,  1618,719. 10  048,  ISt  4S 
Agents'  balaaoes  repreeeating  bnstaess  written  snbeeqaent  to 

October  1,  1906 n7.006.84 

Total  ledger  aas0ta 8  8.  M.  OH.  88 

Nen -IiadffarrAasttts. 

nterest  due^  8800  and  sooraed,  1800  on  mortgages |        1,000.00 

Interest  aoomed,  18, 684, 80  on  bonds  and  stocks 8,684.88 

Rents  aosmed,  $8, 888.48  on  oompan j's  propertx.or^  lease 8, 888. 48 

Total 18.888.86 

Market  value  of  real  estate  over  book  valae 106. 596. 01 

Market  valne  of  bonds  and  stocks  ever  book  valne. 06,6a&.  18 

Grossassets 8  8,800,188.88 

Total  admlMed  assets 6  8,859,126.88 

lilmblUUea. 


To  gross  claims  for  losses  ki  prooess  of  adjostment,    or  in 

saspense,    inelnding   all   reported  and  supposed  losses.. 8     804| 760.10 
Qross claims  fer  losses  resisted 88,486.00 

Total I     428,816.16 

Deduct  reinsurance  due  or  acorned 84,447.88 

Net  amount  of  unpaid  losses  and  claims 8     8a8,787.W 

QroBB  premiam^  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  fire  risks,  running  one  year  or  less  froxd 
date  of  policy,  imoluding  interest  premiums  on  perpetual 
fire  risks,  |S,0Q8. 179.12;  unearned  premiums  1,60  per  cent. ).  t  1,801,639.60 

Qross  premiums  (less  reinsurance)  received  aad  receivable 
upen  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  10, 687, 038. 06 ;  unearned  premiums  (pro 
rata) 3,547.164.78 

Total  unearned  premiums  as  computed  above 8  6, 848, 744. 28 

Salaries,  rents,  expenses,  taxes,   bills,   accounts,    fees,    etc., 

due  or  accrued A.8SS.0O 

Return  premiums,  12, 418. 81 ;  re-insurance  premiums,  II,  868.85  6,  776l  10 


Total  amount  of  all  liabilities  except  capital 16, 768, 819. so 

Capital  actually  paid  up  in  cash I  1,COO,000.00 

Surplus  over  all  liabilities 2,100,609.61 

Surplus  as  regards  policyholders    I  3, 100. 608.  &1 

Total  UablUties 18,860,188.80 
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811' 


RUktfiand  Preminms. 


Plre  RiBkB. 


Premlxmia 
Thereon. 


Ib  force  on  the  81st,  daj  of  December,  of  the  preoedimg  year. 
Written  or  renewed  daring  the  jear 

TotiJ  

Deduct  cJioee  expired  and  muked  o€  nt  terminated 

In  force  at  the  end  of  the  year 

Dedool  amonnt  relnntred 

Neiamoaniln  foroe 


I    8i8.818,r4tl9.8Be,78C.07 


013,27»,884 


11,456,  en,  426 
686,  §00, 118 


7.868,666.87 


117, 886, 441.  M 
6, 800, 61B>  86 


I    087,408,804 
68,879,800 


8    860,  ISO.  878 


|10.885,oa8.60 
686,  111.  01 


I10.8D0.81L78 


Wera  aU  the  traniaetions  of  the  oompaaj,  of  whleh  notloe  had  been  reosiTed  a*  the 
home  oflOoeat  the  oloae  of  brntneia  Daeember  8t,  trnthfallj  and  aoonratelj  entered  on  Ms 
book!  for  and  duing  the  year  ending  on  that  date? 

▲aawer-Yea. 

Doei  tMa  siatement  show  the  eoadltion  of  the  oompanj  at  shown  bj  tiiebooki  at  the 
home  <rfaee  at  the  oloae  of  boaiBeM  Deoember  81? 

Inalloaiea  where  the  eompany  has  anamedrislci  ffon  another  company,  there 
ihookl  be  charged  In  thla  statement  on  aooeant  of  snoh  reinsaranoe  a  reserre  eqnal  to 
that  which  the  original  company  wonld  have  besa  rsqnired  to  chsrge  had  It  re- 
tained the  risks.    Has  this  been  done? 


Largest  grass  aggregate  amonnt  insnred  in  any  one  hasard  located  anywhere  hi  the 
Uaited  States,  wlthoat  any  dedaotions  whaterer  for  relosnrance,  whether  the  same  be 
In  admitted  or  non-admitted  companies? 

▲nswcr~fiOO.OOaOO 

Total  amoont  of  the  company's  stock  owned  by  the  directors  at  par  ralae? 

▲nswer-$188,a60.0a 

Total  amonnt  loaned  to  directors  or  other  oflloers? 


Loaned  stockholders,  notoffleers? 
Answer— None. 


BnsineM  in  the  State  o.  Iowa  Dnrlnff  the  Tear. 


iUakswrltten 

Oross  amount  of  premiums  receired. 

LesenpaSd 

LosMB  incnrred 


Fire  Risks 
and  Tornado. 


I  6,180,088.00 
88,008.11 
74,860.80 
60.806.10 
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ANNUAL  STATEMENT 

For  the  Year  ending:  Oeo«mber  31,  1905,  of  the  condition  and  affairs  of  ths 

PHOENIX  INSURANCE  COMPANY. 

Orgftnised  ander  th«  laws  of  the  Stale  of  Conneollcat,   made  to  the  Aodltor  of  State  of 

the  Stale  of  Iowa,  purauant  to  the  laws  thereof. 

PresideQt,  D.  W.  C.  Skittoet.  Vice  Preskleat,  J.  H.  Mitchell 

Seoretarj,  Bow.  ]CiLLiOA.ir.  AMtatant  Seoretarj,  John  B,  Kaox. 

[IiMO*para(>ed,  May.  1851.  Oommenced  baalnaiB,  June,  U6i.] 

Horaeol&oe,  743  Main  Btreal,  Hartford,  Ooiuieoticat. 

Capital  Stock. 

Amooat  of  capital  Btook  authorised '..I  6,000,000.00 

Sabscrlbed  f Of 1,000,000.00 

Amonat  of  capital  paid  up  in  cash <,000,OOO.Ou 

Amoant  of  net  ledger  acseta,  December  Slat  of  prcTiona  jear. .    5, 617, 083.39 

«  Inoome. 

Qroaa  preminxna .1  4,965.841.87 

Dednet  reiaaaranoe,  rebate,  abatement  and  return  premiama.       807, 293. 40 

Total premlnma  (otherthan  perpetuals) I  4,068,048.47 

latercat  on  mortgage  loaaa I  6,001.48 

Intereat  on  collataral  loaaa 887.6a 

laAereatonbondaanddiTidettdaonatocka.... 849,59l».41 

Oroaa  rente  from  company'a  property 11,068.84 

Total  intereat  and  rente 8     808,174.07 

Profltaonaaleormatoritjof  ledgeraaaeta 14,788.81 

Total  income 8  4,841,  lOT.  06 

Diabnraamanta. 

Qroaa  amount  paid  for  loaaea  (including  1810, 888.01  oocuring  in 

preTloua  years) t  1,081,634.12 

Deduct  amoant  receiTcd  for  salvage,  110,946.60;  and  for  re-in- . 

aurance in  other  companiea,   1163,261.88 178,196.88 

Netamount  paidfor  losses I  1,848,886.89 

Paid  atockholdera  for  interest  or  dlyidends  (amount  declared 

during  the  year)  including  taxes 8^8,000.00 

Oommiaaiona  or  brokerage 811,829.06 

Salariea,.  f  eea  and  all  other  charges  of  offloera,   clerks,   agents 

and  other  employees 02,687.96 

Bent's,  home  branch  office 18,608.16 
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Bepatn  mad  expeasaB  (other  than  %mxM)  ob  real  asfeate 5, 9T0.4f 

Tixw on  rial  astale i,QM.U 

All  other  taxes*  UeaiiMS  and  insvmnoe  deiMrtmenI  fees Bi.80t.0l 

Loee  on  Bale  or  matnrltj  ef  ledfrer  assets li,tS4.S4 

All  other  dlsboisemente 8e>,9».99 

Total  lUshoraemente 18,689.800.11 


Ladder  Aaaeta. 

Book  Talne  of  real  estate,  aninoombered f  148,944.61 

Mortgage  leans  on  real  estate,  first  liens 80,486.66 

Loans  secmred  by  pladge  of  bonds,  stocks  or  other  ooUaterals  9,000.00 
Book-Tslne  of  bonds,    exolndiag  Ibterest,  $3,634,070.08;  and 

o    stocks,    10,497,471.17 6,181,541.19 

Oash  In  company's  office,  $4. 8NL  48;  deposited  in  banks,  $53t,0S2.6S  688,743.16 
Agents*  balanees  represenMng  boslnees  written  sabseqneot  to 

Ootoberl,  190Si»    seonred 809,614.68 

Agents*  bslances  representing  bmlness  written  prior  to  October 

1,  1906.secured 1,699.87 

Total  ledger  sssets $6,889,080.14 

Non-Ijedjrer  Aaaeta. 

Interest  dne ;  1276. 00 :  and  aoemed,  1 3, 180.80  on  mortgages I  2, 896. 80 

latereet  accrued  on  bonds  and  stocks 44,968.00 

Interest  accrued  on  collateral  loans 226.00 

Interest  aocrned,  on  other  assets 8,600.00 

Bents  accrued,  on  oompaoj's  property  or  lease 006.66 


Total I      61,016.90 

Market  ralue of  real  eitateoTor  book  value. 4,491.00 

Market  value  of  bonds  and  stodks  orer  book  yalue 1,840;616.81 

Other  non-ledger  assets,  Tis: 

Qross  premiums  in oourse  of  collection 459,818.01 

Be-iosurance  due  from  other  companies  on  losses  paid 8^  463.04 


Qroeeassets S  8,142,880.80 

Beduot  Aaaatf  not  Admitted. 

Agents'  balances   representing  basinejs,    written    prior    to 

Oetoberl,  1006 $         1,600,87 

Total I        1,600.87 

Total  admitted  assets $8, 140. 68a  48 

liiabllitlaa. 

Oroes losses adjnsted  and  unpaid,  not  yet  due I      &0,508.74 

To  gross  claims  for  losses  in  process    of  adjustment,  or   in 

suspense,  inolodin g  all  reported  and  supposed  losses 265, 007 .  40 

Qross  claims  for  losses  resisted 27,117.00 

Total 9     878,717.20 

Deduct  reinsurance  due  or  accrued 26,512.83  / 

Net  amount  of  unpaid  losses  and  claims $    849,204.37 
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QroBS  premiums  (lessrelnsarsnce)  r«oeiyed  and  receivable  apon 
all  nnespired  Are  risk*,  rnnning  one  year  or  leas  from  date 
of  P0U07.  inolnding  interest  premiums  oa  perpetual  fire 
risks,  12. 7ae,  028. 11 ;  unearned  pramlnms  (60  per  cent) 1,801,014.26 

Gross  premiums    (Less  reinsurance)  received  and  receivable 
mpon  all  unexpired  Are  risks,  ruaaing  ssors  than  one  year 
framdateof    policy,     $),472,86S.85,    unearned  premiums, 
(pro  rtfta) , 1,874,963.48 

Total  unearned  premiums  as  oempmfeed  above — 

OommtaBloas,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

ReAurn  premiums,  114,665. 47;  reinsurance  pramiums,  118,242. 11 

Total  amo«Bt  of  all Uabilltles  except  capital 

Capital  actually  paid  up  in  cash I  8,00O^00O.M 

Surplus  over  all  llabllitlea 2.882,270.12 

Surplus  as  regards  policjholdars 

Total  UablUties 


$  8,206,806.74 

88,381.22 
02,807.68 

t  8,768,860.91 


I  4,882.270.62 
I  8,140,030.46 


Biaks  and  Fremiiims. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  aist  day  of  December,   under  tkls  heading  in 

last  year's  statement 

Written  or  renewed  during  the   year,    nen- ledger  assets 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  re-insurad 

Net  amount  in  force ; 


662$ 


I    680,700, 
608,600,6U 


$1,002,817,006 
4«,  000, 445 


i    680,416,661 
81,068,878 


6,202,038.64 
6,416,154  78 


111.618,078.42 
4,0/0,616.S 


16,618,461.64 
863.807.18 


$    597,443,878116.264.804.86 


Qenaral  Intarroffatoriea. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  tha 
home  office  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  i%» 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
heme  office  at  the  close  of  business  December  Olstf 

Answer—Tes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  eompany,  there 
should  be  charged  In  this  statement  on  account  of  such  re-insurance  a  resarve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained 
the  risks.    Has  this  been  done  T 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 1180, 000. 00. 

Total  amount  of  company's  stosk  owned  by  the  directors  at  par  valus  ? 

Answer— $65, 701. 00 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— ISO,  000  00 

Loaned  to  stockholders,  not  officers? 

Answer— $39, 000. 00. 
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BasineMi  in  the  State  of  Iowa  Dnrinff  th«  Year. 


Fire  Risks. 


Btaks  written 

OrtM  amount  ef  premiame  reoelved , 

LoMweald  ... 

Looses  inoiarred 


10,118,411.00 
64.806.11 
89,  HO.  00 
41,09.14 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

United  Statee  Branch  of  the 

PHCENIX  ASSURANCE  COMPANY  ( Limited), 

OrgAnlzsd  under  the  laws  of  the  Kingdom  of  Oreat  BriMaa .  made  to  the  Auditor  of  Sfeata 

of  the  Slate  of  Iowa,  pursuant  to  the  laws  thereof. 

Mane  for,  A.  D.  Ibtiho.  Assistant  Manager,  L.  P.  Batabd. 

Secretary,  A.  D.  Ibyizvo,  J& 

paeorporated,  Jaauary  17,  1788.    Gommenoed  business  in  U.  8. .  October,  lOTO.  ] 

Home  ofl&oeiB  U.  S. ,  47  Cedar  Street,  New  York,  N.  Y. 

Amount  off  not  ledger  amets,  Deeember  81st  of  previousjyeer .  .8  8, 80B,  970. 08 

iBoome. 

Qroes  premiums 8  8,000,778.88 

Deduct  reinsuranoe,  rebate^  abatement  and  return  premiums.    1, 880, 780. 40 

Total  premiums  (other  than  perpetuals) 18,446,998.48 

Intorsst  on  bonds  and  dividends  on  stook 8      91,447.04 

Intorsst  from  all  other  sourees 8,748.88 

Totalintereet I       96,195.99 

Vrom  sU  other  souroes  : 

BeeeiTed  from  home  offlee 160,981.02 

Tolallaoomo. $  8,008,170.08 

Disbnraemente. 


Oroes  amount  paid  for  losses  (including  1288,506.04  eoourring  in 

previous  years) I  1,788,166.08 

Deduct  amount  reoelTed  for  salvage,  $  15, 744. 16 ;  and  for  reinsur- 
ance in  other  companies,  1311,497.64 867,241.09 

Net  amount  paid  for  losses I  1,880,924.40 
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Oommlnloiia  or  brok«i»f* v.....  

SftlMiea*  f eei  and  »U  ofchw  ohmrgm  of  offloera,  olorks,  asonts 

•adothor  omplojeoi 

Bents 

Bomlttod  to  home  offlae 

All  other  taxes,  Uaeasee  mad  Inearanoe  department  feee 

All  other  disbariameate: 

AdrertisliiK,  privtiaK,  ■tationerj,  118.408.41;  poatafe,  tel- 
egrams, express,  110,098.15;  siindrieB,  887,107.00 

Total  disbursemeala 

Book  valae  of  bonds,  eaolndlng  Interest,   88,914,871.00:  and 

stocks,  880.600.00 8  8,984,771.80 

Cash  In  eompanj's  office,   1750.89;  deposited  in  bank,    8S81,- 

687.86.... 888,487.94 

Aeents'  balanoes,  representing  business  written  smbeeqtMnt  to 

October  1, 1805 864,110.47 

Agents'  balanees,  representing  boainess  written  prtor  to  Oote- 

berl,  1908 8,857.91 

Total  ledger  assets Z 

9on-Ladg«r  Aaaeta 

Interest  dne  aad  aoeroed  on  bonds  and  stocks 8      87,  188l40 

Total 

Other  non-ledger  assets,  tia: 

Reinsnraaoe  dae  on  losses  already  paid. 

Qrossassets 

Dadnct  AaMta  npt  Admitted. 

Agent's  balanoes,  representing  business  written  prior  to  Octo- 

^    berl.  1906 1        8,817.01 

Depreciation  from  book  TBlne  of  bonds 187,844.18 

Total \ 

Total  admitted  assats    

LiabUitiaa. 

(iross  losses  adjusted  and  nnpaid,  notj-etdue $      88,888.00 

To  gross  claims   for  louee  in  process  of  adjustment,  or  ia 

sQspense,  including  all  reported  and  supposed  losses 148, 808. 00 

Gross  claims  for  losses  resisted 18.088.00 

Total I     193,025.00 

Deduct  reinsurance  due  oracerued 49,064.00 

Net  amount  of  unpaid  losses  and  claims 


46i,Ut00 

180,475.81 
84,887.74 

187,880.88 
78^048.10 


185^818.86 
$"8, 4f7. 463.78 


I  8.64B,en.92 


8       87,186.40 

4,160.88 
8    8.686,014.fl 


8     180,088.04 
r8, 456. 018. 17 


t     148.301.00 
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G^OM  premlniDi  (leas  relnaanuioe)  fomired  and  receivable 
upon  all  unexpired  fire  rieka,  ranning  one  year  or  leet 
from  dalo  of  poUey,  Inolnding  Intereet  premiame  on  per- 
petaal  flre  riske,  ll,858,7T8.N;  unearned  premlomB  (60  per 
cent)  I     939,3S9.26 

Qroee  premlmns  (lees  relnsnranoe)  reoelyed  and  recdvable 
npoB  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  I  l,776,7ft9.26;  unearned  premiums, 
(prorata) 038,605.04 

Excess  of  orifftnal  premiums  over  amount  recelTed  for  rein- 
surance, $958.10;  unearned  premiums  (pro  rata) 401.20 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expensea,  taxea,  bills,  accounts,  fete,  etc., due 

or  accrued 

Belnsuranoe  premiums 

Total  amount  of  all  llablUties 

Bnrplus  as  regards  policyholders. 

TbtalliabiUtiea 

Biaks  and  Vramiums. 


t  1. 800. 486. 80 

1.078.45 
44.680.61 

I  8,066.odrM 
1,880,040.81 

I  8, 455^01!!  17 


Fire  Bisks. 


In  force  on  the  Slst  day  of  December  under  this  heading  la 

last  year's  atatement 

Written  or  renewed  during  the  year 


Totol.  .  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year 
Deduct  amount  re-insured. .... 


Net  am<mnt  in  force . 


I  808,868,111 
817, 


>  710,800,886 
tot.  607, 881 


I  400.611,466 
78,071.714 


S  888,630.741 


Qmnmnd  Isterrogmtorlaa. 


Premiums 
Thereon. 


I   4,6a6.<n6.08 
8,066,778.88 


8    8,108,808.81 
8.714.688.75 


$  4,488,716.06 
853.177.88 


I   8,885,587.78 


9Vere  all  the  trausastlona  of  the  oompany,  of  which  notice  had  been  receiyed  at  tho 
home  ofllce  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  oa  its 
books  for  and  during  tihe  year  ending  on  that  date? 


Doee  this  statement  show  the  condition  of  the  oompany  as  shown  by  the  books  at  the 
home  ofllce  at  the  cloae  of  business  December  81 T 
Answer— Tea. 

Total  amount  of  the  company'a  stock  owned  by  the  direolor's  at  par  ralue? 
Answer—None . 

Total  amount  loaned  to  directors  or  other  ofEUsersT 
Answer— None. 

Loaned  to  stockholders,  not  officers? 
Answer— None. 


Bnalnora  In  tlie  Btata  of  Iowa  Dvaing  the  Tear. 


Blokswritten 

Oroa«  amount  of  premiuma  receiyed 

Loeaeapald 

Inearred 


Fire  Risks. 


I  l,480,00O.CO 
)il,601.41 
81.046  87 

^16,868.87 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1905,  of  the  condition  and  affairs  of  the 

PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

Orgftnlsed  under  tha  laws  of  tha  Stale  of  Rhode  laland,  made  to  the  Aaditor  of  State  of  the 

State  of ;iowa,  pumuuit  to  the  laws  thereof. 

Prssideat,  J.  B.  Bbahob.  Vloe-Prealdeiit,  0.  D.  Duhlop. 

Seoretary,  A.  O.  Bbala. 

[laoorporaled,  17t0.  Oomiaenoed  bnflUess,  WW.  ] 

Home  oflloe,  D  Marke*  Square,  ProTldenoe,  B.  I. 

Capital  Btook. 

Amonnt  or  capital  paid  up  la  oaah I     90^000.00 

▲mooat  of  net  ledger  assets.  Deoember  Slat  of  previous  year . .    1, 900,  TM.  IS 

laoome. 


eross  premlaiM 11,810^011.18   $     5II,ni.tt 

Dedaot  rednsaraaee,    rebate,    abatameat   and 

remm  pr«nlQaa 184,14^00         181,  OOP.  78 

Total  preaAinnu (other than perpetaals) |8,106^6«.9B   I     mSKf^lO  I  li 418, 416.08 

Interest  on  bonds  aaddlTkknds  en  Btooka 108,400.47 

Total  datereat. I     108,480.87 

Totallaeome I  8,188,878.10 

Dlabnvaemants. 

Marine  and 


Fire. 

•roes     anoimt     paid    for    leases    (Inolodinf 


• 


8800, 678.61  oeonrrfng  in  prarioos  year) I  1, 881, 840. 06    $    437,  U0.87 

Dednet  amoont  reoeiTed  for  salrafe,  14^,071.18, 
ami    re-lnsaraaoe     in    other     oompanles, 

1478.080.67 884,861.80         187.800.06 


Net  anemnt  paid  for  losses 11.047.660.16   8     840,760.68   11.806,840.76 

Paid  stoekholders  far  interest  or  dividends,  (amoant  deolared 

dor^i  the  jaar) 98.08a00 

nommfaMrfsan  erbrekerage 604,461.00 

Salaries,  fees  and  all  other  oharges  of  eflieeia,    olerks,    agents 

and  ether  emplayees 14OkO06.7O 

0,804.44 
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All  other  taxes,  UeeBsee  and  liiBiiranoe  department  #eei 68, 090. 80 

Ooet  of  Inreetments  oyer  bookvalae 78, 404.  It 

All  other  diebnrsaneBte : 

Balance  of  expense  aoeoant 114. 897.  Of 

Total dlsbarsements I  3,961,000.18 

Xtadffer  Aaaeta. 

Book  TAloe  of  bonds,   exolodlag   interest,    |0i8,480.00,    and 

stocks,  $918.260.00 I  1,840.730.00 

Cash    in    company's    offloe,     17910.64;     deposited    in     bank, 

1170,780.90 I71,*n.50 

Agents*  balanoes  representing  bosinsss  written  Bubseqnent  to 

Octoberl.  1905 872,007.77 

Agents'balanoes  representing  bnsiness  written  prior  to  October 

1,1905    000.71 

Bills  reosiTable,  not  matured,  taken  for  marine  and  inland 

risks 18.819.82 

Bills  reeeirable,  taken  for  fire  risks 1,139.81 

Other  ledger  assets,  vis: 

BtUsrcodTable,  pastdve 1,111.87 

TMal  ledger  assets 12,806,688.28 

Non-I««dg«r  A— eta. 

IntersstdiiSh  1081 40  and  aMmed,  88. 908.81  oa  bonds  and  stocks.  I        4,486.77 

Market  TBlva  of  boBda and  steaks OTsr  baok yalos 718,470.00 


eross  asMta ^..^ I  8.0e9.«4.06 

Deduct  Ammtm  not  Admitted. 

AtsntB*  ^(r'****^    rapreasmtfng  bnalaf   written   prior   to 

Oetobw  1,  1986    $  889.fl 

BiUa  reoelTBbltt,  past  dne^  taken  for  marine  risks. 1,161.07 

Tbtal 8        1.8U.88 


Itotal  adaaltted  asMta •  8. 017, 071.  Of 

I^iabUlttes. 


Oress  loaasa  aijusted  and  onpald  (daob  |18,UMi.26;  not  yet  d«e, 

880,889.11) 8     64,901.80 

To  groaa  elatana  for  iospes in  process  of  adjustment,  or  in  sus- 
pense, InehidiBg  all  reported  and  supposed  loasea 240,421.71 

elaimsfor  losses  resisted 10^088.88 


Total • I     817,886.45 

Dedost  re-insuranoe  due  or  aoerued, 09.671.70 

Net  amount  of  unpaid  leases  and  claims... «• t..  $       248^28175 
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Qrofls  premliuM  (leu  re-lntarsnoe)  reoelTed  usd  ree^lTsble 
upon  All  unexpired  fire  risks,  rnlinlng  one  year  or  leet  from 
date  of  policy,  iBolnding  interest  premlnms  on  perpetual 
fire  risks.  It,  805. W.96 ;  unearned  premiums,  (W  per  cent). I     607, 827. 00 

Gross  premiums  (less  re-insurance)  reoetved  and  reoelTable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  II,  416, 807. 27;  untarned  premiums,  (pro 

rata) 787,748.10 

Gross  premiums  (less  reinsurance)  cash  and  bills)  rectiv^ed 

and  receivable  upon  all  unexpired  Inland  navigation  risks, 

1117,096.78;  unearned  premiums  (60 percent^ 68,548.30 

Gross  premiums  (less  reinsurance)  (oash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  180,006.07; 
unearned  premiums  (SOper  cent). 47,804.61 

Excess  of  original  premiums  over  amount  reoeiTed  for  reinsur- 
ance, 15, 188. 80;  unearned  premiums  (pro  rata) 8,666.62 


Total  unearned  premiums  as  computed  above. 


Total  amount  of  all  liabilities  except  capital , 

Capital  aetually  paid  up  in  cash    I 

Bnrplns  over  all  liabilities 

Burplus  as  regards  policyholders 

Total  UabiUtiee 


600,00a  00 
616,118.60 


I  1,604,160.88 
I  1,848,468.57 


1.185,818.10 
I  8,017.071.67 


Risks  and  Prsminms. 


• 

Fire  Bisks. 

Premiums 
Thereon. 

Marine  and  Is- 
land Bisks. 

Premiums 
Thereon. 

In  foree  on  the  81st  day  of 
December  under  this  head- 
ing in  last  year's  statement 

Written   or   renewed  during 
•he  vear • 

1    880,760,870 
8)6,604,889 

18,088,856.10 
8,8001088.88 

1       6,078,446 
118,666,807 

1     806,667.11 
641.77IL48 

Total 

1    576.854  6l8 

966,407,600 

1    810,046,000 
54,0J6,85U 

11,078.040.08 
8.560.066.07 

1    120,545,848 
118,86a7(a 

1     806.168.16 

Deduct    those    expired    and 
marked  off  as  terminated 

547,185.88 

I M  force  at  the  end  of  the  year 
Deduct  amount  reinsured 

18,411,008.06 
60U.588.71 

1       7,175,641 
1,271.688 

1     861,888.67 
55,060.08 

Net  amount  in  force. 

S    265. 060,140 

1  8,811. 4n8. 85 

S       5.008.118 

.1     806.181.75 

Oeneral  Interrogratoriss. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  al  the 
home  office  at  the  close  of  business  December  Slst,  truthfully  and  accurately  entered  on 
lis  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  31? 

Answer— Yes? 

In  all  cases  where  the  company  has  assumed  rlsk^  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  suoh  relnsuranoe  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
rittks.    Has  this  been  done? 

Answer— Yes. 

L^rgset  gross  aggregate  amoant  insured  in  any  one  haaard  located  aajmrhera  in  the 
United  dcates,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  is 
admitted  or  non-admitted  companies? 

Answer— $80,100. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 
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,vio.oa 

Total  amooat  loMiad  to  dlr«oloiii  or  olhor  offioen? 


IxMUied  lo  staokboldon,  notoffioorsT 
-Nono. 


Buainoas  In  tha  State  of  Iowa  Dnrlnff  the  Tear. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Rlaks  written 

Orooi  amount  of  premlnBt  reoeired 

XjooMspald «... 

Iiooiei  uienrred 


9l8,tt9O.U7.0O 
87,m.a7 
86,268.97 
19,418.09 


70,«Sf.uO 

818.61 

87.71 

87.78 


S  :3, 900, 772.00 
88.12168 
06,891.78 
19.440.74 


ANNUAL  STATEMENT 
For  tb«  year  ending  D«c«mtier  31,1905,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH    OF   THE    PRUSSIAN   NATIONAL 

INSURANCE  COMPANY, 

Organized  under  the  laws  of  Qermaay,  Kingdom  ef  Pnitsiar  made  to  the  Andtter 
of  Stale  ef  the  Stata  of  Iowa,  pnrsnant  to  the  laws  thereof. 

Gkaeral  Manager,  Thxo.  W.  Lsttov. 

Pneorporated,  184fi.  Oommenced  bnsiaeis»  1881«1 

Bomeofflee,  1848  Menadneok  Block,  Chisago,  Illlaeis. 

Uaited  Statei  deposit I     800,000.00 

Amount  of  net  ledger  assets,   December  Slst  of  proTlons  year    1, 120, 474.69 

Income. 

Mailne  and 
Fire.  Inland. 

Qrom  preminms 8     1.174,867.44$        1,96IL82 

Dsdnet    relnsnranoe,  rebate,    abatement  and 

relnm  premiums 866.666.4T 

Totalpreadnme(otkerthan*perpetnals)....|      MI6, 710.97     I  1,988.88   8     810,698.78 

Intereet  on  bonds  and  dlTidsnds  onstoeks 87,100.56 

Total interfst  and  rents 87,100.66 

Ttom  all  other  sonrses,  old  aoeonnts  oolleeted ^  868.14 

Total  iaeome 8     848,066.49 

21 
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Diatonr«ement8 


Fire. 


Marine  and 
Inland. 


Qrost  amount  paid  for  losses  (including 

180,843.89;  oocnring  in  proTlons  years) |     641,788.38    t  00.21 

Dedoot  amount  reeelved  for  salvage,   $6,878.16; 

and  for    reinsurance    in  other     companies, 

1149,888.64  


166,801.63 


Net  amount  paid  for  losses |     889,469.63   t 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the 7oar,    remitted  homeoffloe 

Commissions  or  brokerage , 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employees 

Bents 

All  other  taxes  licenses  aad  Insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  • 

Maps 

Advertising ; 

Postage,  express  aad  telegrams 

Stationery  and  agents  supplies 

Looal  boards 

Sundry  expenses 

Old  aeeonnts  eharged  off 

Total 


7, 
8, 

14. 
4. 


00.81    I    880.620.84 

004w64 
170.101.89 

70,084.20 
4,000.06 

84,740.08 
8,804.70 

080.44 
460.80 
.07 


466.80 

004.86 
148.06 


Total  diibatasmanta. 


88,Qi8.re 
I     ok  646.61 


•fbOBda,«aaliidlBf  inlapeat I  1,001,174.98 

Oaah  in    oompaay's  ofXlDe,    |1,07L88;   depoailed    la    bank, 

108.888.64 »  64.080.97 

Afeiila'4MtaBoea  represeottui  boalneaa  written  subaequaat  to 

Ootober  }.  1806. 184,810.80 

Ageola'  balaaoes  representinf  bosioeaa  written  prior  to  Oeto- 

l,  1906. , , 909.48 


TotsAledtfer 


8  1.881.884.66 


Non-ti«dc«r  Aaaata. 


Interestdue,  and  aoorued,  on  bonds  and  stocks 8        0,989.16 

Total I        6,938.16 

areas  assets I  1.83^,88381 


Daduot  Aaeata  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 1 

Depreciation  <■  iwy^v^ln^  <^  bpnda 


Total 

Total  admitied  assets. 


960.48 
8,401.17 


0.430.66 


8  1,879,803.16 


IOWA  1NSURA^CE  REPORT, 
liiabilitiea. 

Oro88  lonet  adjusted  and  nniMid,  notyetdae I  84,125.00 

Gross  olalms  for  loaass  In  prooess  of  adjostment,  or  in  sospense, 

lB«lndlng  all  reported  and  supposed  losses 82,149. 00 

Oross  claims  for  losses  resibted 6,605.00 

Total I       101,800.00 

Deduct  reinsoranoe  due  or  aeorued 85,666.00 

Ket  amount  of  unpaid  losses  and  claims  j 

Gross  premiums  (less  reinsuranee)  reeelyed  and  receivable 
upoM  all  unexpired  fire  risks,  inning  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  1618,942.40;  unearned  premiums  (50  per 
oent)  $     256,478.80 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unezptred  fire  risKs,  running  more  than  one  year 
from  date  of  policy,  $761,808.95;  unearned  premiums  (pro 
rata)  483.744.80 
Qroos  premiums  (less  reinsurance)   (cash  and  bills)  receired 
and  reoslvabla  upon  all  unexpired  marine  risks,  8).66;  un- 
earned premtumsdOOperaent) '    e.86 

of  orlgtnal  premiums  orer  amovat  reoelTed  for  rein- 

sno.  16 ;iuieam«d premiums  (prorata) 181.41 

Totel  OBoamed  prenlvms  m  oompvled  abore 

enla,  exfonses,  taxea»   biUs.  aecoonts,  fees,  ete. , 
dma  or  aeermed 

T6i«l  amount  of  aU  UaMUtles 

deposit I     800,000.00 

aUUaUUtleo m.  8^.87 

earpluMrofMdopolioyholdon 

TMal  UabllttlM 

M  iaks  and  Vvamloma. 
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66,308.00 


8     888,  M8^ 

888.M 

8     788,414.68 


8     888,878.87 
t8l«,888.18 


• 

IHreRiska. 

.'Premiums. 

Marlaeand 
lAlaadRiskiy 

. — 1 

IB  f oroe  the  81st  day  of   Deoember. 
iiader  this  heading  in  last  year's 
otatoment 

Wrltsen  or  renewed  durlag  the  year 

1    107,970,87<i 
88,067,862 

11.380.606.00 
1.174,867.44 

8           108  00 
466.686.00 

$  .60 
1.068.88 

Total  

Dodnct  those  expired  and  marked  off 
notermlaated 

8    196,086,988 
77,038,888 

1  8,678,868.44 
1,016,070.16 

t     456,788.00 

466.668.00 

$         1.180.00 

1  1,968.88 
1.076.67 

In  foroo  at  the  end  of  the  year 

OediMt  amount  reinsured 

Ket  amouat  in  f oroe  December 

•I.  1906 

$    118,9fid,C45 
17,788.680 

$  1.667.788.89 
888.440.04 

1             6.66 

1    101.164,876 

«  1.974.861.86 

S       1.  ton  00 

t             6.66 

General  Interrogratoriea. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at 
^ha  home  office  at  the  close  of  business  December  81,  truthfully  and  accurately  entered 
on  isa  books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
Oba  home  office  at  the  olose  of  business  Deoember  81? 
Anawer—Yeo. 
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In  all  oMes  where  tho  oompanj  has  aaawBed  rtoka  from  another  oompany,  there 
■hoold  be  charged  in  this  atatement  on  aooonnt  of  tnch  reinBorance  a  reeerye  eqnal  to 
that  which  the  original  oompany  wonld  hare  required  to  charge  had  It  retained  the 
rlBks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  ^n  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
In  admitted  or  non-admitted  companies? 

Answer— 130,000.00. 

Total  amount  of  the  company's  stnck  owned  by  the  directors  at  parlvalne? 

Answer— None. 

Total  amount  loaned  to  directors  or  other  effteers? 

Answer— None. 
'  Loaned  to  steekholders.  not  offtoers? 

Answer— None. 


Bnalnaaa  in  the  State  of  Iowa  Dnrlnr  the  Taar. 


Fire  Bisks. 


Bisks  wrlttan 

dress  amount  cf  preadums  reeelTed. 

Lossespaid 

Losses  incurred 


l,riO,OS7.00 

iT.ut.ae 

li.4M.ll 
0.r81.41 


ANNUAL  STATEMENT 

For  the  year  ending  December  3l8t,  1905,  of  the  condition  and  affairs  of  the 

QUEEN  INSURANCE  COMPANY  OP  AMERICA, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereef . 

President.  Bdwabd  F.  Beddall.  Yice-President,  Qbo.  W.  Burohxll. 

Secretarj,  Nbvxtt  8.  Bartow. 

[Incorporated,  September  11,  1891.         Commenced  businesp,   September  11,  1881. } 

Home  offioe,  48  Oedar  street.  New  York  Cltj. 

Capital  Stock. 

Amount  of  eapltal  stock  authorized $  1,000,000.60 

Subscrtbedfor 1,000.080.00 

Amount  of  eapltal  paidupincash 1,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    0, 188, 888. 10 
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Qnm  pronluM I  4,60.68155 

Sadaet  retniuraiioe,  nbate,  abatement  and  retmra  premliuiia  •  1,108,817.60 


Total i»r«Bi«iis>(other>han pei^etiial) I  8,480,881.06 

InterettoBinortgaffalaaiii S  8,800.00 

Interest  on  bond!  aod  dlTideade  onetooks. 811,807.11 

Interest  from  all  other  lOQitoes 6,686.66 

Gkroasreatsiromoompany'ii^roperty 60.00 

Total  interests  and  rents $     219,788.76 

Profits  on  sale  or  matorlt/  of  Isdgerjassets.... 18,486. 17 


Total  Income 8  8,078.488.88 

Dlibnra^maata. 

Qro49  aaenat  paid  for  losses  (Inolndlng  1837,887.84  ooonrrlng  in 

previous  years) 8  1,804,989.80 

Dednet  amoont  reoeired  for  salvage,  $16, 061. 76.  and  for  re-in- 

snranoe  in  other  oompanles,  8l68,99a80 176,088.14 

Net  ameant  paid  for  losses 8  1,788,907.06 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  7ear 100.000.00 

Ck)mmissions or  brokerage 634,087.41 

Salaries,  fees  and  all  other  charges  of  offleers,  clerks,   agents 

and  other  emplojees 846,116.67 

Bents 88,880.81 

▲U  other  taxes,  licenses  and  insurance  department  fees 84, 468. 80 

All  other  disbursements : 

▲dvertis4ng,  printing  and  stationerj 8       40^840.46 

Legal  ezpeaass 1,414.96 

Furniture  and  fixtures 8,881.40 


130,918.78 

Amount  written  off  ledger  assets  to  profit  and  loss  on 

account  of  bonds 46,897.85 


8     888,866.80 


Total  disbursements 8  8,044,14L86 

IiOdsrar  Aaaeta. 

Mortgage  loAus  OB  real  estate,  flrstllens 8      71,000.00 

Book  value  of  bonds,  excluding  interest,    18, 684, 808. 90;  and 

stooks.  |8.4»,661.60 0,066,864.79 

Gtash  in  eompany's  office,  $4. 418. 14;  deposited  in  bank,  $160, 676. 98      168, 788.18 

Agents'  balances,  representing  business  written  subsequent 

to  October  1.  1906 461,040.88 

Ageate*  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1906 2,838.84 

Total  ledger  assets S6,786,KW.26 

Kon-Iiadffsr  Aaseta. 

Interest aeerued  on  mortgages I        1,868.28 

Interest  due,  fSO,  110. 01;  accrued  $86, 068. 67  on  bonds  and  stocks        76, 168. 68 
Interest  due  on  other  assets 460.66 

Total 8       77,088.68 
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Ofcher  Bon-ledger  asaeta,   viz : 

I>n«  for  relnsaranoe  OB  loMespaid SOO.M 

Oro«a  assets $0,843,851.89 

Dadnot  Assets  Not  Admitted. 

▲gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  19W I        2,888.84 

Total    S        2,888.84 

Total  admitted  assets $6,841,016.68 

liiabiUUes. 

Oross  losses  adjostsd and  unpaid,  not  yet  due I  86,187.81 

To  groes  claims  for  losses  In  proeess  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses. *  148, 714. 26 

Oross  elaims for  losses  resisted 41,799.79 

Total I     280,661.86 

Dednet  reiBsnianoe  due  or  aoormed 27,068.68 

Net  amount  of  unpaid  losses  and  olalms I     218,688.28 

Gross  premiums  (less  relnsuranoe)  recelTod  and  reoelTable 

upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 

date  of  policy,  laolndiag  Interest  premiums  on  perpetual 

fire  risks,  12, 460, 704. 99 ;  unearned  premiums  (60  per  cent) . . S  If  100, 862.i9 
Oross  premiums  (less  reinsurance)  rsoeived  and  receivable 

upon  all  unexpired  fire  rl«ks,  runulnff  more  than  one  year 

from  date  of  policy,  18,749,765.66;  unearned  premiums  (p^o 

rata) 1.485,600.86 

Total  unearned  premiums  as  computed  above $  8, 7  IS,  952 .  85 

Salaries,  rents,  expenses,   taxes,  bills,   accounts,   fees,   etc., 

due  or  accrued .* 79,125.88 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 9,943.08 

Return  premiums,  87, 067. 88 ;  reinsurance  premiums,  134, 688. 87  4 1, 7A  .26 

Total  amount  of  aUliabiUties  except  capital $  8,100,830.79 

Capital  actually  paid  up  in  cash $  1,006.000.00 

Surplus  over  all  liabiUties 2,740,636.76 

Surplus ai regards  policyholders. »«...  8,740,686.76 

Total  liabihties 8  6,841,016.56 

Risks  and  Fremioxns. 


Fire  Risks. 


Premiums 
Thereon. 


Ib  feroe  on  the  31st  day  of  December,  under  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

Ib  foree  at  the  end  of  the  year 

Deduct  amount  reinsured 

Ket  amount  in  force 


$   450,764,273 
856,852,647 


I 


S  806,116,820 
628,861,674 


$  4n,  265, 146 
42,08U,617 


I    4M.  674. 689 


8  6,464,486.94 
4^618,688.66 

8  10,007,024.49 
4,267,914.28 

8    6,749,110.21 
688.689.66 


$    6. 210. 47a  66 
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Were  all  the  transactloas  of  the  eompaaj,  of  whioh  notioe  had  beea  reoelyed  at  the 
home  offloe  at  the  olo9e  ofbasiaeas  Deoember  Slat,  trat hf ally  and  aocaratelj  entered  on 
Iti  books  for  and  daring  the  year  ending  on  that  date? 

Anawer— Yes. 

Does  this  statement  shew  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  dose  of  basineis  December  81? 

Answer— Yes. 

In  all  oases  where  the  company  has  assnmed  risks  from  another  company,  the»e 
ahonld  be  charged  in  this  statement  onacooant  of  such  reinsnranoe  a  reserTe  equal  to  that 
whlohthe  original  company  would  have  been  reqnlred  to  charge  had  it  retained  the 
risks.    Has  this  been  dons? 


Largest  gross  aggregate  amoont  insored  in  any  one  haaard  loeated  anywhere  in 
the  United  Statsa,  without  any  dednotlons  whatever  for  reinsuranee,  whether  the  same 
be  in  admitted  or  aon-admitted  oompanies? 

Answer— 1868, 000.00 

Total  amonat  of  company's  stook  owned  by  the  directors  at  par  value? 

Answer— 17.000.00 

Total  amount  loaned  to  direotors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  not  offieers? 
-None. 


Bualnaaa  In  the  State  of  Iowa  Dnringr  tha  Tear. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Bisks  written 

Qroas  amount  of  premiums  reoeived 

Lossesnaid..      

Ineurred 


1 8, 606, 604.00 
80,888.10 
47.088.78 
88.887.87 


I   860.209.00 

2.088.06 

808.66 

808.66 


I    8,021.880.00 

/  41,871.06 

47,428.88 

88.736.08 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairi  of  the 

QUEEN  CITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  South  Dakota,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  P.  F.  Sherman. 

Secretary.  L.  S.  Frudentsld. 


Ist  Yioe-President,  Jas.  Fbudenveld. 
Assistant  Secretary,  A.  H.  Watsom. 


[Inoorporated.  March  28,  180S. 


Commeneed  business,  April  1,  1006.] 


Home  office,  Sixth  Street  and  Msin  Ave.,  Sioux  Falls,  S.  D. 
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Oitpiua  Stook. 

Amonnt  of  oapltal  amthoHsed ^..S     800,00a00 

Amoiuiiof  MpttolpaidnpiiiMih 800,000.00 

InoTMM  of  paid  ap  oapital  during  190i lOOtOOaoO 

Bzteiidedal I    800.000.00 

InOOBM. 


Gross  promioaM ...I     100,891.08 

Dedatfl  rs-lAsoranoe,  rebale,  abatemont  and  rsium  premiums        44,006.47 

Total  premiums  (othor  than  perpetnals)  S     164,890.81 

laterest  en  mortgage  loans I  8,001.83 

Interest  on  eoUateral  loans 107.60 

Interest  on  bonds  and  dividends  on  stocks 800.86 

Interest  from  all  other  semroes : 

On  premium  notes,  |88. 89 ;  on  discount  for  losses,  890'  01 ... .  119. 80 

Interest  on  bank  oertlfloate  of  stock 907. 80 

Total  Interests 8        4,177.18 

Frem  all  ether  souroes: 

Surplus  paid  In  by  stoekholders 87,608.08 

Total  Ineeme $     196.668.47 

DlabnrBemaata . 

Gross  amount  paid  for  losses I      81,949.16 

Oeilaot  amount   reoelTed  for    re-lnsuranee   In   other  oom- 

panlflB,  11,860.98. 1,860.98 

Ket  amount  paid  for  loeees I      10,888.83 

PAld  Btookholders  for  Interest  or.  dlTldends  (amount  declared 

during  the  jear) 8,000lO8 

Oommlsstons  or  brokerage 80,081.81 

Salaries,  f  eea  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employees 9,106.88 

Bents,  lnolndlng8886.88foroempanj'sownoocupancj 885.38 

All  other  taaEcs,  licenses  and  Insurance  department  fees 8, 181. 68 

All  other  disbursements : 

TraTollng  expense  of  spedal  and  other  agents,  810,446.88; 
printing,  11,616.88;  postage  and  telegrams,  81,666.67;  at- 
torney fees,  8388. 76,  organlntlon  expenses,  8 1, 844. 19 10, 881. 58 

Total  disbursements , I      77,884.11 

Xiadgar  Aaaata. 

Mortgage  loans  on  real  estate,  first  Uens $  884,810.00 

Book  value  of  bonds  and  stocks 18,634.07 

Cash  in  company's  office,  31. 866.09;  deposited  In  bank,  1129. 071.18  180,487.81 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1906.  secured 88,601.24 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1886,  secured 888.89 

Bills  receivable,  takenforflre  risks 6.896.96 

Other  ledger  aesets,  vis: 

Furniture,  suppllee  and  maps 6,000.00 

Total  ledger  sesets 3     418,708.88 
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InterMt  aoonifld  on  morlg»K«8 4,S64.66 

InWrMt  Mera«d  on  bonds  and  tiooka 867.00 

latoretl  noorned  on  olhor  oMola,  bank  oartifioate  of  deposit. . .  491. 50 

Total ; 

Oihor  non-ledge,  aisete,  Tiz: 

AdTaneed  salariee 

QroM  aaeetfl 

Oodnct  Asaots  not  Admittad. 

Furniture,  fiztnrea  and  maps $  0,000.00 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber I,  1906 2S8.8t 

Bills  reoeirable,  pastdne,  taken  for  Are  risks 186.80 

Total 

Total  admitted  assets 

liiabllitiea. 

Gross  lones  adjnstedand  unpaid  (not  yet  dne) $  i,  186.08 

To  gross  claims  for  looses  in  prooess  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses    6, 774. 60 

Total $       10,900.48 

Net  amount  of  unpaid  losses  and  claims 

Oroos  premiums  (less  re-insurance)  recelTed  and  reeelTable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  rlsln,  1100,618.81 ;  unearned  premiums  (60 per  cent)  ....I     60, 860.41 

OrosB  premiums  (less  ro*inauranoe)  recelTed  and  reoeivable 
upon  all  unejcptred  lire  risks,  running  more  than  one  year 
fk^imdate  of  poUoy,  186,080.41;  unearned  premiums  (pro 
rata) 81, 607.  OS 

rolal  unearned  prMlums  as  computed  abore 

Oomwissions,  broksrage  and  other  charges  due  or  to  become 

due  to  agMits  and  brokers 

Re-lnaurance  premiums 

Total  amount  of  all  liabilities  except  capital  

Capital  actually  paid  up  Incash I     800,000.00 

^Surplus  OTsr  all  liabiUties  10,441.40 

Surplus  as  regards  policyholders 

Total  UablUttes 

Rlaka  end  Fremiuma. 


6,108.10 
1,001.80 


I  425.700.78 


0,800.10 


$  419,487.60 


10.800.48 


8   81,810.40 

0,811.00 
9.087.86 

i   108,980.10 


810.441.40 
i  419,487.60 


In  f  )roe  on  the  Slst  day  of  December,    under  this  heading  in 

last  year's  statement 

Written  or  renewed  daring  the  year 

Total 

Deduct  thoie  expired  and  m  »rked  off  aa  terminated 


In  force  at  the  end  of  the  year. 
Deduct  am  junt  re-insured 


Net  amount  In  force . 


Fire  Risks. 


8  11,424.741 


8  11. 484. 741 
1.096.640 


Premiums 
Thereon. 


I  0,429,101 
1,641,600 


S  7,787.602 


i    199.891.68 


$  109.891.88 
82.672.68 


8  160,819.00 
29.610.78 


$  187.906.88 
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Ganer»l  InterrosTAtories. 


WereaUthetraa^ftotlonsof  theoompaif.  of  w^hlch  notice  had  been  recelvel  at  the 
home  office  at  the  close  of  business  Deeember  81,  trathf  ally  and  accaratelj  entered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condlcion  of  the  company  as  shiwn  by  the  books  at  the 
home  office  at  the  close  of  business  December  BIst? 

Answer-^Tes . 

In  all  cases  where  the  company  has  aasomed  risk*  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  renisurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  requited  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasBrd  located  aB>'where  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  oompaoiee? 

Answer— S 18, 600.00. 

Tetal  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer-|4I.600.00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answ  er— 15, 600. 00. 

Total  amount  loaned  to  stockholders,  not  officers? 

Answer-|76,685.Q0. 


Business  in  the  State  of  Iowa  Dnrlngr  ths  Yma. 


Fire  Bisks. 


Tornado . 


Bisks  written  

Qross  amount  of  premiums  received 

Losses  paid 

incurred 


047,013.00 

11,278.01 

1,106.00 

1.106  00 


$ 


Aggregate. 


10.085.00 
104.70 


$ 


06f,677.00 

11,888.71 

1,105.00 

1,106.00 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1905   of  the  condition  and  affairs  of  the 

RELIANCE    INSURANCE    COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  the  Slate 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  William  Ohubb. 


1st  Vice-PreBident,  John  Qladiko. 


Secretary,  Chas.  J.  Wistbu,  Jr. 


[Incorporated,  April  21,  1841. 


Commenced  business,  August  0,  1814  ] 


Home  office,  420  Walnut  street,  Philadelphia,  Pennsylvania. 
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Capital  Stock. 

Amonat  of  oapllal  stock  anthortzed  $     SOO.OOU.OO 

Babacrtbcdfor 800,000.00 

Amoant  of  capital  paid  np  in  cash 800,000.00 

▲monat  of  net  ledger  aMots,  Oecember  3 Ist  of  previous  year..      1 ,  019, 484. 9i 

IxLooma. 

Grose  premiums $   824,768.84 

Deduct  re-insuranoe,  rebate,  abatement  and  return  premiums.      186, 778. 70 

Total  premiums  (other  than  perpetuals) 

Deposit  premiums  written  oa  perpetual  risks  (gross) 

Interest  on  mortgage  locms $ 

Interest  on  bonds  and  diyideadB  on  stocks 

Oross  roots  from  oompany's  property,  inoludlng  $2, 000.00  for 

company's  own  eeoupanoy 

Total  interest  and  rents 

Profltsonsaleormaturity  of  ledger  assets 

From  all  other  seurees,  transfers,  surveys  and  exchange 


Total  income 

Diabnrsxnents. 

Oroes  amount  paid  for  losses  (inoludlng  IH  081. 82  occurring  in 

previous  years) $     888,028.80 

Dednot  amount  received  for  salvage,  t2,8S6.60,  and  for    rein- 

Buraace  in  other  companies,  $84, 44& 81 80,781.87 


1 

6.086.18 
81,841.08 

088.074.06 
4,417.41 

7.088.69 

44,874.80 
818.60 
868.66 

1 

868, 841. 40 

Net  amount  paid  for  losses 8     897,100.18 

Doposit premiums  returned 6,098.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year.  181,000.00) 21,000.00 

Commissions  or  brokerage    108,564.00 

Salaries,  fees  and  all  other  charges  of  oi&oers,  clerks,  agents 

andother  employees 86,671.04 

Beats,  inoludlng  $h  000. 00  for  oompany's  own  occupancy 8, 000. 00 

BepaiTs  and  expenses  (other  than  taxes^  on  real  estate 1,419.94 

Taxes  on  real  esute. 1,044.00 

All  other  taxes,  lioensesaadinsuraaoe department  fees 18,787.06 

All  other  disbursements : 

L  sStaUoaery,  priating, supplies, $5^  108b  06;  advertising,  8318.66; 
maps,  furniture  aad  Hztures,  $3, 668. 07;  iapeetion,  traveling, 
surveys,  614.971.69;  poitaga,  telephone,   telegrams  aad  ex- 
press. 11,714.79;  miseeUeanous,  Ught ,  heat,  etc.  816,669.89.  40, 171.67 


Total  disburseaseats. 8     686,880.06 

Ledffvr  AJMOts. 

Book  value  of  real  estate,  unincumbered f  118,800.66 

Mortgage  loans  on  real  estate,  first  liens 187,700.00 

Book  value  of  bends,  excluding  interest,  1740. 910. 86  ;aad  stocks, 

88,900.00 750,816.86 

Cash  in  company's  office,   8584. 6T ;  deposited  in  bank,  878,119.14  73,708.71 
Agonts'  balances  representing  business  written  subsequent  to 

October  1,  1905,  secured 108,294.96 

Total  ledger  assets 8  1,184,876.66 
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Voa-Lrndgwr  ▲•■•ts. 


laleraal  da«,  I87S.  00  And  aoomed,  $1. 801. 78  on  aorlgagw 8 

BoBta  aooraed,  SiOl.lloiioompftnj'B  praperljor  loMe 

Total 

Ifsrksl  Tftlae  of  bonda  and  stooka  OTor  book  Tslme 

OUmt  noa-Iedgor  ■wte,  tIi: 

Premlmmt  on  porpotoal  poUoet  on  real  Mtote  owned  b j 
eompany 


l,rM.T8 
401.44 


Oroaaadieto. 


8, 868.  IT 
88.808.TB 


1,100.00 
8  1,888,087.48 


Deduct  Aaaata  not  Admlttad. 

Oompanj's  stock ownad 8        1,880.00 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 

marketvalne 8,998.85 


Total 

Total  admitted 


•ta 


8,060.88 


8  1.888.040.88 


XtobiUtiaa, 

<>roaa  kMsea  adjusted  and  onpaid  not  yet  dne 8  18,100.47 

To  groaa  claims  for  loasea  in  proceas  of  ad|natment,  or  in  ans- 

pense,  inolnding  all  reported  and  supposed  leases 47, 188. 18 

Oroas  olalma  for  loasea  rsaisted 8,048.00 


Total 8      88,854.81 

Dednot  relnannmcedneor  aooraad 7,888w80 


Net  amonnt  of  mnpaid  loasea  and  claims 

Oroas  preminms  (leaa  rainsnranoe)  reoeiTod  and  reoeiTable 
upon  all  nnexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  iaolndlng  interest  premiums  on  perpetual 
Are  risks,    1468, 888. 84 ;  'unearned  preiums  (60  per  cent) .... 8   880, 831. 87 

Qroaa  premluma  (leaa  reinsuranoe)  reoeiTcd  and  reoeiTable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  poUey,  1666, 878. 88 ;  unearned  premiums  (pro 
rata) 808,718.04 


Surplus  as  regards  policyholders, 
Total  UabiUties 


I      68,188.08 


Total  unearned  premiums  as  computed  aboTO 

▲mount  reclalmable  by  the  insured  on  perpetual  flre  insur- 
ance policies,  being  (00  and  06)  per  oent  of  the  premium  or 
deposit  reoeiTed 

Oommissions,  brokerage,  and  ether  charges  due  or  to  become 
due  to  agenta  or  brokers 

Total  amount  of  liabilities  except  oapltaL  8 

Capital  actually  paid  up  in  caah I     800,000.00 

Surplus  oyer  aUUabiUtita 101,608.78 


8     688.878.71 


188,688.84 
781,144.11 


I     401.60178 
1,828,046.88 
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Bisks  and  Pmninms. 


Fir«  Bisk. 


Premlimit 
Thereon. 


In  foroe  on  the 81st  dmj  of  December,  under  this  heading  In 

last  year's  statement 

Written  or  renewed  daring  the  year 

Total 

Dednot  those  ex|iired  and  BMrked  off  as  terminated 

In  force  at  the  end  of  the  rear 

Deduct  amount  re-insnrea 

Net  amonnt  in  foroe 


$8fi,809.e00.00 
6d,77S.90l.OO 


$151,146,501.00 
68.061,574.00 


$08,164,017.00 
8,401,888.00 


$81,608,080.88 


$    1.088.860.16 
884,768.84 


$    1.868,18100 
787,878.38 


$    1.125.748.6f 
100,710.06 


$    1,016,038.68 


Oanaral  latarxogatorlea. 

Were  all  the  transaotioBS  of  the  company,  efwlilch  notice  had  been  recelTed  at  the 
home  effioe  at  the  close  of  bnsinees  December  81,  tmthf  ally  and  aooarately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  dateT 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  offioe  at  the  dose  of  baslness  December  817 


In  all  oases  where  the  oompany  has  assomed  risks  from  another  company,  there 
ahoold  bo  charged  in  this  statemeaton  aoeonnt  of  snch  re-insarance  a  reserre  eqaal  to  that 
which  the  original  company  would  hare  been  reqoired  to  charge  had  it  retained  the 
risks.    Has  this  been  done! 

Largest  gross  aggregate  amooat  insmred  in  any  one  hasard  located  anywhere  in  tho 
United  Stales,  without  any  dedmotions  whaterer  for  re-insurance,  whether  the  same  bo 
In  adadtted  or  nonnidmitted  eompanies? 

Answe>^|10,080. 

Total  amoumt  of  the  company's  stock  owned  by  the  directors  at  pai  Talus? 

Aaswer— |88,10a 

TMal  amevat  leaned  to  directors  or  ether  offlcersf 

Loaaed  to  sloekhalderi^  not  of&osnf 


Buaimasa  la  the  Stata  of  Iowa  Durlngr  tko  Tear. 


Fire.  Bisk. 


Aggrsgats. 


Rlskswritten 

Gross  amount  of  premiums  reodTcd. ,. ^ 

Lossespaid 

Losses  incurred 


1,486,080.00 
81,886.7? 
16,537.40 
17.046.40 


1.486,080.00 
21.8f6.7r 
16,687.48 
17,046.40 
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ANNUAL  STATEMENT 
For  the  year  endins:  December  31, 1905,  of  the  condition  and  affairs  of  the 

ROCHESTER  GERMAN  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  itate  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  imrtoant  to  the  lawt  thereof. 

Pretident,  Buosira  SATTaaLsa.  Flnt  Viee  Praiident,  AuiaacHT  Vogt. 

Seorotarj,  H.  F.  Atwood. 

[Ineorporaled,  Fobraaiy  1%  U7S.  Oemmeaoed  haetneaa,  Febroaiy  tti  18TI.] 

Heme  ofllee,  eeiraer  Irrlag  Plaoe  aad  Mala  Street,  Wett. 

OaplUl  Stook. 

Amoaat  of  oi«italateekaathortsed I     800,000.00 

Sabeeribedfor 800,000.00 

Amoaat  of  eapltal  paid  np  la  eaih 800.000.00 

Amoont  of  aet  ledger  eifeta,  Deoeeiber  81s|  of  preriooe  /ear. .    1, 48i,  70B.  86 

Inoome. 

Grow  premlame $  l,n4,TB8.00 

Dedaet  relaeoranee,  rebate,  abatemeat  aad  retarn  preadami.      lOi, TQ8.00 

Total  prenaanie  (ether  than  perpotaale) I  1,110,044.04 

Intereet  on  mortgaffe  loans I.  16,745.80 

IntereetonbondeanddlTideadflon  ■tocks 10,798.60 

Interest  from  all  other  sooreee 1,818.06 

arose  reata from eompany's  property 8,116.00 

Total  iateresfe  and  rents I      46,478.87 

Profits  en  sale  or  mataHtx  of  ledger  Msets 8,688.84 

From  all  other  sonroes : 

Profit  and  loss 6.17 

Total  inoome $  1,178.066.88 

Diabnraemente . 

arose  amoant  paid  for  losses  (Indndlng  171, 480. 87  oooarlng  in 

preylons  years) .....I     788,686.04 

Deduct  amount  reoeiyed  for  salvage,  16, 842.81 ;  aad  for  relnsur- 

anoe in  other  oompanles,  8191,884  00 197,676.81 

Net  amount  paid  for  losses I     680,000.18 

Paid  stockholders  for  interest  or  dividenda   (amount  declared 

duHng  the  year,  880,000.00) 80,000.00 

Commissions  or  brokerage 800,880.08 
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Salariet,  fees  and  all  other  ^charged  of  offlcera,  clurks,  agents 
or  other  employees 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate.. 

All  other  taxes,  lioenses  and  insurance  department  fees 

▲11  other  disbursements : 

Printing  and  stationery,  18,196,00;  expense,  $89,789.07 


Total  disbursements. 


88.007.87 

18,741.04 

8,484.98 

88.962.80 

77,864.18 
t  1,017,82088 


Ledgrer   Assets. 


Book  value  of  real  estate,  uninoumbered |  668,314.00 

Mortgage  loaoB  on  real  estate,  first  liens 895,094.19 

Ijoans  sccuf  ed  by  pledge  of  bonds,  stocks  or  other  collaterals. .  9, 000.  OO 
Book  Talue  of  bonds,  excluding  interest.  1367, 298.89;  and  stocks, 

8li9.609.68 480,898.65 

Cash  in  company's  office,  II,  897. 81 ;  deposited  in  bank,  1 120, 010. 60  128. 006.81 
Agents'  balances  representing  business  written  subsequent  to 

Octobvr  1,  1906l 147,688.00 


Total  ledger  assets. 


$1,080,486.74 


Non-Ij«dffer  Assets. 


^tttwsst  due,  fl.  118.10;  asd  aoomed,  f\7t7.0i  on  mortgages.  ..f 
IrtTsst  due,  $1,860.00;  and  aoerued,  fl,08V.O7  on  bonds  and 


Ksrksl  ▼ahie  of  bonds  sad  stooks  OTor  book  Tslue. 


Totad  admitted 


0,886.64 
4,947.07 


11,88101 
48,801.46 


$  1.081,088.80 
8  1.061.081.80 


xaAbiutiss. 


adjssted  and  unpaid,  (notyet  due,  $9,400.06) 8  0.400.06 

for  losses  in  proeess  of  adjusment,  or  in  sus- 

iBOiUding  all  reported  asd  supposed  losses 08,00111 

elalms  for  losses  resisted 18.088.48 


To  gross  olalias 


Total 

Oeduet  relnsnvanee  duo  or  aeerued , 


91480.80 
80,886.48 


Nei  amount  of  unpaid,  losses  and  elaims 

premiums  (less  reinsurance)  reoelTed  and  reoeiTable  up- 
on all  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks.  $818,14100:  unearned  premiums  (60per  cent).  ..$  409,071.60 
Oroos  premiums  (less  reinsuraaee)  reoelYed  and  receivable  upon 
all  uaexpired  lire  risks,  running  more  than  one  year  from 
dale  of  poUey ,  $906, 038. 78;  unearned  premiums  (pro  rata) . .       488, 871 . 99 


Total  unearned  premiums  as  com  puted  above    

Gommlsalons,  brokerage,  and  other  charges  due  or  to  become 
due  to  agents  or  brokers 

Total  amount  of  liabilities  except  capital 

Capital  aotnally  paid  up  in  cash I 

Surplus  over  all  *Jiabilities 

Burplus  tn  regards  policyholders.. 

Total  llaMUties 


69,804.88 


200,000.00 
628. 408. 00 


$     802,94149 

1,076.88 
$      968.824.20 


$     728,408.00 
11,681,038.80 
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Risks  snd  Frsminms. 


Fire  Riiika. 

Prerainna 
Thereon. 

InforoeontheSUt  day  of  December,  nnder  this  heading 
in  last  7ear*8  Btatement 

1    160,167.848 
l;2V,888.4«6 

S    1.887.796.48 

Written  or  renewed  darlnff  the  year... 

1.7i4.78e.96 

Total    

1    t80.046.H04 
116,888,63T 

1    8.608.661.80 

Deduct  those  expired  and  marked  off  ae  terminated 

1.621,806.78 

In  force  at  the  end  of  the  Tear 

1    164.716,277 
96,  MS.  861 

1    8,060.744.66 
868,042.88 

T\cMini«t  ikmnnnt  rA-4iianrAn    

Net  aabonnt  in  foroe 

1    188.478.416 

8    1.711,801.78 

Gsnsntl  IntsrroffSitortos. 


Were  all  the  tranaaetions  of  the  oompaay,  of  which  nottee  had  been  receiTed  at  the 
home  office  at  the  close  of  business  Deeember  81,  tmthfollj  aad  aoeoratelj  entered  on  its 
books  for  and  daring  the  year  SBding  on  that  datef 

Answer— Tss. 

Doss  thii  statament  show  ths  ooadition  of  the  oompany  as  shown  by  the  books  at  the 
home  office  at  the  olese  of  business  Dsoember  81 T 

Answer— Tss. 

In  all  cases  where  the  oompaay  has  assumed  risks  from  aaolher  oompany,  there 
ahould  be  oharged  in  this  statement  on  aoeount  of  such  relnsuraiiee  a  reserre  equal  to 
that  which  the  original  oompaay  would  hare  been  required  to  charge  had  it  retained 
the  risks.    Has  this  been  donef 


Largest  grsss  aggregate  amount  insured  in  any  one  haaavd  laosted  anywhere  in  the 
United  States,  without  any  deduotioa  wtrnterer  for  re-lnsuraaoe,  whether  the  ssbm  be 
in  admitted  or  non-admitted  eompanissT 

Answer-610^  ($0.00. 

Total  amount  of  the  company's  stook  owned  by  the  directors  at  par  Taluef 

Aaswer-:$ll.8ia00. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— 188, 606. 00. 

Loaned  to  stockholders,  not  officersT 

Answer— 880, 600. 66 


Baslnass  in  the  State  of  Iowa  During  ths  T< 


Fire  Risks. 


Biika  written 

Gross  amount  of  premiums  reeelTed 

Losses  paid 

Losses  inourred 


11,886.614.00 

81,888.00 

14,604.88 

0.706.87 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

UNITED   STATES    BRANCH   OP  THE   ROYAL  INSURANCE 

COMPANY,  OP  LIVERPOOL,  ENGLAND.- 

Organized  imder  the  laws  of  the  Kingdom  of  Qreat  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  ponnant  to  the  lawa  thereof. 

Tnuteea  in  the  United  States : 
New  York  Lifelnaoranoe  and  Trust  Oompany,  New  YorkOlty. 

[Organteed  or  inoorporated.  May  81,  1846.    Conunenoed  business  in  U.  S.,  in  1861  ] 

Managers  for  the  United  States : 

Law  B^OTHsna,  Chicago Managersfor  Western  Department, 

Fm«D  a  OowuB,  Boston Managers  fer  New  England  States. 

R  Bmobt  WAsmuD,  Philadelphia Manager  f er  Middle  Department . 

MILT09  Daboav,  Atlanta a Manager  for  Sonthem  Department. 

BOLI.A.  T.  Watt.  San  Franoisoo ^^ Manager  for  Pacific  Department. 

O.  F.  BHALLCBOflS,  New  York....  *^-» Manager  for  New  York  State. 

B.  F.  BxDDALL General  Attorney  for  the  United  States. 

Principal  office  in  United  Stotes,  No.  60  Wall  Street,  New  York  City. 

Stotntory  Deposits <     186,000,00 

Amount  of  ledger  assets,  DscemberSi,  1904 8.830.868.08 

Income. 

As  shown  by  the  books  of  the  U.  S.  branch  office  at  close  of 

business  December  81,  1906. 
Oross  Premiums,  written  or  renewed  during  the  year ....«....!  7, 721, 636.  M 
Deduct  re-Insurance,  rebate,  abatement  and  return  premiums    2,441,919.61 

Total  premiums  (other  than  perpetuah) $  6, 279, 716.91 

Deposit  premiums  written  on  perpetual  risks  (gross) 606.60 

Interest  on  mortgage  loans 12,870. 67 

Interest  on  bonds  and  divldeads  on  stocks 161,064.10 

Interest  from  all  othersourcee 10,600.89 

Gross  rents  from  company's  property,  including  $17, 721.46  for 

company's  own  occupancy • 184, 411.08 

ToCal  interest  and  rents ^     869, 748.59 

BecelTed  from  home  office 1  169,081.17 

Total  income ^  6,819,008.88 
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Disbnrsements. 

Qross  Awouiil  pttid  f or  loisea  (iaoladiag  1101,631.77  oooar ring 

ia  preTiova  jean)  I  8,173,037.00 

Dedaot  amoaat  re«alyad  for  salyage,  |87, 816. 45 ;  and  for  re-ia- 

Baraaae  la olfaer aompanlet,  |U5,058.46 702,267.91 

Net  amomat  paid  daring  the  year  for  losses , 12,670,760.06 

Deposit  premiums  retnrned 17,306,77 

Go mmlMlena  or  brokerage 007,846.11 

Salaries,  fees,  aod  all  other  charges,   offleers,  clerks,  agents 

and  other  employees 800.480,11 

Bents,  iaeinding  $17, 72 1 . 46  for  oompaay's  own  oooapanoy ......  44,818. 26 

Repairs  and  eapenses  (other  than  tax«s)  on  real  eetate     75. 606. 65 

Taxes  on  real  estate 89,450.74 

All  other  taxes,  licenses,  and  insuranoe  department  fees 173, 766. 17 

Remitted  to  home effioe 2,288,765.36 

Ail  other  disbursements : 

Adrertialag,  priaMag  aad  statioaerj $  68.UX50 

Legal expeases   6,86611 

Furniture  and  fixtures 1,608.81 

MlsoeHaaeous  expenses , £46,664.67                 * 

8     816.800.10 
Total  dtobonements 8  6.784,566.82 

Ii«d«ar  Aaumtm. 

Book  Tulueof  real  estate,  uniacumbered 8  2,168,864.88 

Mortgage  loans  on  real  estate,  first  ileus 828^00010) 

Book  Talue  of  bonds,  e^lmdiug  interest',  84,007,000.00;  and 

BU6kM,  |tt2,U8,48 1  4,888,168.48 

Oash  la  the  oompaay's  prlaelpal  offlee,  NewTork  Olty 817.76 

Ossh  belonging  to  the  oompany  deposited  in  banks  and  trust 

oompaalsaandlabraaeh  oflleos 4t),8S7.04 

Total    488,814.80 

Agents'  halsness  representing  budneas  written  subsequent  io 

Ootober  1,  1886 881,691.76 

Agents'  balaaees  representing  busiaeas  writtoa  prior  to  Goto-  * 

berl,  1986 H  466. 87 

Tetalledger  asaela 8  8,494,79L24 

Non«IiOd^r  Aaaota. 

Interest  due  and  aoorued,  82. 820. 88  on  mortgages 8  1.820.88 

Interestdne  and  aoorued,  |46,8J5. 16  on  bonds  and  stocks 46,926.16 

Rents  due  and  aoorued,   86,910.21  on  company's  property  or 

lease 5,810.81 


Total 8     66.156.10 

ther  non-ledger  assets,  tIs.  : 
Due  from  other   companies  for   re-insuranee  on  losses 

already  paid 28,801.17 

aross  assets 8  8.483,761.00 
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Dedaot  Assets  not  Admitted. 

Agente*  bslanoes,    representisR  boalBeas    written  prior    to 

Oetober  1,  1905 $       W,4a«.87 

Depredation  from  book  value  of  ledger  aasess  to  bring  same 

to  market  value,  vis.  : 

On  bonds,  $33,881.00;  onstooks,  1971.89 $       84.868.65 

Total «. ^ I       58,819.98 

Total  admitted  assets 8  8.419,981.08 

Non-Ledff«r  LiabUlties. 


Oross  losses  adjnsted  and  unpaid,  (due,  118,889,41;  not  yet  due 

818,0B&9I $  81,098.88 

Qross  olalms  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 811, 910. 80 

olalms  for  losses  resisted 51.788.00 


Total ....t     886,881.00 

Dednet  reinsnranoe  due  or  aoorasd 88,157.70 


Net  amount  of  unpaid  losses  aad  elslms 8     818,178.98 

premiums  (Isss  re-iosnranee)  reoeived  aad  resslvable 
vponall  unssplred  flre  risks,  running  one  jear  or  less 
tram  dale  of  pollej*  Ineluding  Interest  premiums  on 
perpstaalflre  risks,  $8>  5if ,  588.40 ;  unearned  premiums,  (60 

o«t) 11,718,784.78 

remiums  (Ish  re-losuraaoe)  rsoslvedand   rsoslTable 
all  ttnsKplrsd  flre  risks,  runnlnt  mere    than  one 
jssr  from  dale  ef  peiloj,  iS»  660^  986b  08;  unearned  premiums, 

(pro  rata) 18.99 

of  erlglaal  presslnms  over  amount  rsoslTed  for  re-ln- 

t81i.88;  uneeraed  premiums  (pro  rata) 8  7&00 


VsOnlvneamsd  premiums  as  computed  above •4.797,888.tt 

•  rselslmabis  by  the  Insured  on  perpetual  flre  Ineor- 
poUsies,  bslng  96-06  p«resBtof  the  premium  or  de- 


8     180,799.98 

Kel  premium  ressnre  and  »U  ether  UiOilUtles,  eioept  oapltal, 

the  Ufe lasuranee department 100,000.00 

ktB»  sKpeasss,  taxss,  bUls^  aeoeunts,  fess,  eto.,  due 

06^187.08 

I,  brokerage  and  ether  eharges  due  or  to  become 

due  to agenta  and  brokers 13,810.77 

Belarn  premiums,   8)9,980.18;  re-insuranee  premiums,  838.- 

909b  77 106,60L80 

Total  amount  of  all  liabilities I  5,464.481.86 

florplusoTer  aU  UabUltles 9.976,500.88 

T6lal 8  8,489,981.08 
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Risks  snd  Fr«minmB. 


Fire  Rl»kB. 


Thereon. 


In  force  on  the  8Ut  dsj  of  December,   under  thii  heeding 

In  laet  year's  statement 

Written  or  renewed  during  the  year 

Deduct  those  expired  and  marked  ofT  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  la  force  December  81, 1905 


I    087, 129. 4M.  84 
?10,gb8,8n.71 


$1,878,2(8,778.60 
668,186,681.84 


Sl,0i:.088,S14.9S 
189, 741,  Mi).  Ot 


9    872, 841, 116.  S^ 


8    10,283,288.21 
7.70,686168 


8    18,006,884.74 
7,218,801.84 


S    10,777.608.00 
1,068.687.75 

$     0,113.886.16 


Sohadule  of  Perpetual  Flra  Risks. 


▲mounts. 

Total 
Deposits. 

Interest 

Perpetual  risks  ia  force  December  Slit,  1804 

Written  durlBKlhe  year  1006 

17,104.002.00 
21.800.00 

$     188,61&70 
608.00 

$  8,640.78 
80.84 

Deduct  those  marked  off  as  cancelled  1006 

$7,126,702.00 
021,714.00 

$     161,024.70 
17,300.77 

$  6,66a80 
6n.88 

In  force  December  81,  1006       

$6,604,088.00 

8     148,717.06 

$        6,868.78 

Qenentl  Interrogstories. 

Were  all  the  traaiections  of  the  company,  of  which  notice  had  been  received  at  the 
heme  office  at  the  dose  of  busiaess  Deoember  81,  truthfully  and  accurately  entered  on  its 
books  for  aad  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  ths  books  at  the 
home  office  at  the  dose  of  business  December  81? 

Answer— Tes. 

Total  losses  paid  by  the  U.  9.  branch  from  1878  te  date? 

Aaswer-$88, 710, 212.88. 

Losses  incurred  during  the  year  (less  re-Insurance)? 

Answer— 12, 608, 48U.  18. 

In  all  oaves  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserre  equal  to  that 
which  the  original  company  wonld  haVe  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amoant  iasured  in  any  one  hazard  located  anywhere  in  the 
the  United  States,  without  any  dedactions  whatever  for  reinsurance,  whether  the  same 
be  in  admitted  or  non-admitted  comx>anies? 

Answer-1286, 000. 00. 

Buaineas  In  the  State  of  Iowa  Daring  1906  . 


Fire  Risks. 


Risko  written 

Premiums  received 

Losses  paid       

Losses  incurred 


B,lU«,U7u.3]; 
42,107.6 
68,302  Kf 
88,U40.8l 


Aggregate. 


8  8,llH,07u.«i 
42, 107. « 
6<,202.98 
88,04480 
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ANNUAL  STATEMENT 
For  the  year  ending  December  SI,  1905,  of  the  condition  and  affairs  of  th# 

ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Orsanlxtd  niidvr  the  lawi  of  the  State  of  Minneaota,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  parsuaiit  to  the  laws  thereof. 

Praaideiit,  G.  EL  BioxLOW.  First  Vice  President,  F.  R«  BioaiiOW^ 

Secretary,  A.  W.  Perrt. 

[laoorponled,  Maj,  180i.  Oommenced  bastness,  Mar,   1865^  ] 

Homeof&oti,  Oorner  8rd  and  Jaokaon  Streets,  St.  Paol,  Mimnesota. 

Capital  Stock. 

ABumat  of  capital  stock  aothorlaed  I  2,000,000.00 

Subscribed  for $     6GO.00O.0O 

Amount  of  oapital  paldap  ia  cash. , $     100,000.00 

Amoont  of  ael  ledger  assets,  Dsssmber  Slst  of  prnrions  year . .    4,  Oil,  89T.  91 

XnooBia. 

Marine  and 
Wire*  Inland. 

Orsss  premltuaa 18,964,616.81   9     640L8ir.4O 

DedasI    rsiaaQraace^    rebatOb    abatomsat,  aad 

retarn  pramlaais 78l,filf.87         840,141.88 

Total premlams (ether than  »«petaals). 8  8,808,086.86  480,406.68   8  8,608,584.68 

ntsfsst  oa  mortgage  loeaa 88,864.68 

latersst  on  ooUateral  Isaas 1,184.84 

latareet  on  bonds  and  dIvldeBds   oa  stocks.... '**' Il9.716.i9 

Interest  from  all  other  soarees 16, 871. 45 

Gross  rents  from  oompaay's  property,  inelnding  |6, 000  for 

company's  own  oceapanoj 86,868.07 

Total  interests  aad  rants 801,780.90 

Pretts  on  sale  or  matarlty  of  ledger  assets 1,846.70 

From  all  other  soarees: 

Oldbalanoes 9        7.880.70 

Increased  valae  stoeksaad  bonds 10,506.48 

8       86.974.18 
Totalincome 16,833,066.25 
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Disbursements. 

Marine  end 
Vire  Inland. 

Qroes  amonnt  paid  for  loeies   (Ineladlng    IW4,- 

OM-MoeonrrlnglnpreTlonayesn t  1>  805, 888.57    $     604,148.11 

Dedttot  aiaovnt  reo«lyed  for  salvage,  $81, 636. 81,  and 

for  rdnsurance  In  olhar  companies,  1407. 688 .  03     150, 1 40. 70  270, 875. 05 


Net  amoont  paid  for  losses 11.616.178.78   I     888,707.07   I  1,970.045.81 

Paid  stookholdera  for  interest  or  di-rldends,  amount  declared 

dn^ingtheyear 6O,O00l00 

OommlSBlons  on  brokerage 815,438.68 

Salaries,  f ess,  and  all  other  charges  of  of&oers,  clerks,  agents 

or  other  emplojees 108,484.85 

Bents,  Inelndlng  |6. 000  for  company's  own  oecnpancj 6.000.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18, 687. 17 

Ts«es  on  real  estate 6^000.86 

All  other  tazss.  licenses  and  insnranee  department  fees 00, 800.86 

I«DSS  en  sale  or  maturity  of  ledgerassets '8,868.84 

All  other  disbnrssments : 

Decressedvmlne  real  estate t      18,688.77 

General  operating  expenses 178.076.46 

8     107,815.88 
Total  disborsements I  8,876,060.18 

Ijedffsir  Assets. 

Book  value  of  real  estate,  nnlnonmbered .....$     307,878.60 

Mortgage  loaaii  on  real  estate,  ibvt  liens 680,106.00 

Loans  secured  bj  pledge  of  bonds,  steska  or  other  collaterals  10,880.04 
Book  value  of  bonds,    esralnding  interest,    $8,488,806.85;  and 

stocks,  8486,068.60 8,06r,458.75 

Osshincompanj'Boflaoe,  1908.18  ;  deposited  in  bank  $801,464.66:  :882, 866.74 
Agents'  balaaoes  representing  business  written  subsequent  to 

October  1.  1005 887,686.53 

Agents'  balances  representing  business  written  prior  to  Goto- 

Wrl,  1006 l,64«,r 

Bills  receivable,  net  matured,  taken  for  marine  and   Inland 

risks 10,068.48 

Other  ledger  assets,  vis: 

Due  from  reinsuring  companies 8,688,06 


Totalledger  assets I  4,568,888.84 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1905 8         1,542.27 

Total I        1,548.87 

Total  admitted  assets I  4,607,841.07 
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LUblUtiM. 

Gross loMM adiiuted  and  unpaid,  not  refe  dno I  70,085.95 

To  gross  elalms  for  losses  in  proosss  of  ad jostmsat,  or  in  sbs- 

ponse,  Inoludlng  all  reported  and  sapposed  losses HI,  ttS.  19 

Gross  claims  for  losses  resisted 87,016.66 

Total S     814.804.70 

Oednot  re-lBsonuKse  due  or  aoonied 80,786.90 

Net  amount  sf  unpaid  losses  and  claims... 

Gross  premiums  Oessre-lnanraBoe)  reoelyed  aadreoeivabU  up- 
on all  unsxpirsd  fire  risks,  ronnlng  one  year  or  less  from 
data  of  polioy,  iaolading  Intsrsst  premiums  on  perpetnal 
fire  risks,  11.161,649.84;  unsamed  premiums   (lOpeFoent)!     178,884.88 

Qross  premiums  (Isare-tesuranee)  reoelyed  and  reoeiTable  up- 
on all  onoKplred  fire  risks,  running  more  than  ene  year 
from  date  of  iMlloy,  18,908,177.76;  xmeamed  premiums 
(proraU) 1,666^740.80 

Gross  premiums  (less  reinsuranoe)  (oaah  and  bills)  reoelyed 
and  reeeiyable  upon  all  nnezpired  Inland  Naylgallon  risks, 
886,168.88;  uaearaed  premiums  (60 per  eent) #,0fC68 

Total  unearned  premtoms  as  oemputed  aboye. 

Total  amount  of  all  liabilities  except  capital 

OapltalaoOnalljpaldupinoash I     60O,Q0a0O 

Burptes  over  all  liabilities 1,368,080.80 

Surplus  as  rsfards  polioyhoklers. 

Total  Uabilitiss 

Blskaand  Premiums. 


8    80ie608.71 


8  8,480.641.07 
O' 8. 706, 860. 88 


8  1.868.08a  60 
8  4.687,8il,07 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Riaks. 

Premiums 
Thereon. 

Inferos   December 81,  1904.. 
Written  or    renewed  in  1906 

8   801,046,803 
2«,  950, 719 

8  4,277,960.00 
3,964,626.88 

8       4,806.467 
90,6li,777 

8       146,606.81 
640,647.40 

T(4alt 

8   680.690.088 
180,606,688 

8  8.268.600.88 
8,448,879.81 

8     94,070,844 
01,471,677 

8       780,146.81 

Deduct   expirations  and  can- 
sellaiions 

080,688.88 

In  force  December  81,  1906. .. 

8   849,969.409 
28,408,182 

8  4.819.28T.04 
864.40a04 

8       3,607,017 
248,488 

8       108,688.88 
10,410.06 

Net  amount  in  force. .... 

8    887.547.817 

8  4.454,8«7.00 

8       3.860.064 

8        96,168.88 

Qanaral  IntarrogatorleB. 


Were  all  the  transactions  of  the  company,  of  which  notioe  had  been  reoelyed  at  the 
home  offloe  at  the  close  of  business  December  81.  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yet. 

Does  tbis  statement  show  the  condition  of  th^  company  as  shown  by  the  beaks  at  the 
home  office  at  the  close  of  businees  December  81? 

Answer— No. 

In  all  caves  where  the  company  h%<)  assumed  risks  from   another  uumpany,    there 
should  be  charged  in  this  statement  on  account  of  such    reiasuraaoe  a  isacitve  equal  to 
that  whlsh  the  original  company  would  haye  been  required  to  charge  had  it  retained  the 
risks.    Has  this  beeh  done? 

Answer— Ytis. 
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Largesl  gron  Aggregmie  amoanl  insored  in  aaj  oa«  hazard  located  anywhere  la  the 
United  States,  without  aajdednotlons  whaterer  for  relnaurance,  whether  the  lamebe  in 
admitted  or  aon*adniltted  oompanitsT 

An8wer~$iB,O0O. 

Total  amount  of  the  oompany'a  stock  owned  hj  the  dlreotors  at  par  TalueT 

Answer-1120, 800.00. 

Total  amount  loaned  to  dlreotors  or  other  officers? 

Answer— None . 

Loaned  to  stockholders,  nok  officers? 

Anawer— None. 

BuainesB  in  the  State  of  Iowa  During  the  Yaar. 


BiskswriUen 

Qross  amount  of  premiums  receired, 

Losses  paid 

Losses  Incurred 


Fire  Bisks. 


Tornado. 


Aggregate. 


I  4. 118,146.  UU 
62,606.46 
49. 004.25 
48. 440.  i9 


$  1,UM,S48  CO 
6.648.70 
1, 112. 9S 
1,186.89 


I  6,148,303.00 
68,255.16 
51,017.18 
49,036.48 


ANNUAL  STATEMENT  ^ 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  SCOTTISH  UNION  AND  NATIONAL  INSURANCE 

COMPANY. 

Organized  under  tho  laws  of  Edinburgh,  Soolland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  hiws  thereof. 

n.  8.  Manager,  Jos.  A.  Brxwbtxb. 

[Inoorporated,  1824.  Oommeaced  business  in  U.  8.,  1880.] 

Homeoffloe  in  C7.  8.,  88,  Pearl  Street,  Hartford,   Conn. 

Amount  of  net  ledger  assets,  December  S^st  of  previous  years.  I  4, 685, 988.26 

Income. 

Qrofls  premiums I  3, 165, 642. 88 

Deduct  reinsuranee,  rebate,  abatement  and  return  premiums    1,171,101.84 

Total  premiums  (other  than  perpetnals) t  1, 884, 440.54 

Interest  on  mortgage  loans I  88,875.04 

Interest  on  collateral  loans         100.00 

Interest  on  bonds  and  diyidends  on  stocks 148,017.80 

Interest  from  all  other  sources 8,084.23 

Gross  rents  from  company's  property 15,08)9.78 

Total  interest  and  rentp I     195, 507. 29 
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Proflte  oa  Mile  or  maltuity  of  ledger  MtetB 8,04LY9 

Totellaeome 2, 013,089.60 

DlBbarBein«ntB. 

aro«  amoant  i»ld  for  loaMS  (inolnding  $890,287.88  ooeurring 

in  prvTloQB  years) I  1,484,478.08 

Dednol  amoanl  receiradfor  Balrage,  118,808.87;  and  for  rein- 

aaranee  in  other  companies,  8486,801.07 412,409.74 

Net  amoant  paid  for  losses I     078,060.81 

Remitted  home  offloe 1,838.48 

Commissions  or  brokerage 404,571.66 

Salaries,  fees  and  all  other  ohargeg  of  offloers,   clerks^   agents 

and  other  employees 104,046.03 

Rents 9,682.76 

Repairs  and  expenses,  (other  than  taxes)  on  real  estate  9, 876. 47 

Taxes  on  real  estate 84,879.64 

All  other  taxes,  lloenses  and  insnranoe  department  fees 58, 748 .  48 

▲II  other  disbursements : 

Advertising,  printing,  stationery,  818,781.60;  office  farni- 
tnre  and  maps,  $6,666.82;   misollaneoas  expenses,  $81,- 

906.86 '  102,864  48 

Total  disbnrsemeots $  1,686,590.88 

Iiedgr^r  Assets. 

Book  Yalne  of  real  estate,   anincnmbered...... $  189,886.6d 

Mortgage  loans  on  real  estate,  first  liens 566,880.16 

Loans  secnred  by  pledge  of  bonds,  stocks  or  other  eollaterals. .  8, 000.00 

Bookvmliieof    bonds,  exolnding'  Interest,  $8,088,665.08;  and 

stocks,  $48, 08L 86 3,074,608.27 

cash  deposited  in  bank 866,048.41 

Agents'  balaMces,  representing  bnslnsss  written  subseqnent  to 

Ootoberl,  1906,  secured 8  148,079.98 

Agents' balanoes  representing  bnslneas  written  prior  to  Ooto- 
berl, 1905,  secured 8,588.19 

T6tal  ledger  assets $6,088,878.68 

Non-Ii«dgar  Asaets. 

Interests  due  83, 740. 80;  and  accrued  $1, 688. 03  on  mortgages $        7, 408. 88 

Interest  due  on  collateral  loans 60.00 

Interetdne,  $aoaOO;  and  accrued,  $70.68; 870.88 

Total 8        7,788.01 

Harket  nUue  of  bonds  and  stocks  orer  book  value 1, 760. 60 

Other Bou'ledger assets,  viz: 

Gross  premiums  in  course  of  collection  not  over  three 

months  due '264,670.66 

Commissions  dae  on  return  premiums  and  reinsurance  85, 788. 86 

Gross  assets $3,888,171.21 

Daduot  Assets  npt  Admitted. 

Agents  balances  representing  businesa  written  prior  to  Octo- 
ber 1,  1906 $         3,588.19 

Total 8        8.588.19 


Total  admitted  ssseta $  5,879,588.60 
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Iil»blUti6B. 

Grosa  loflsee  adjiufced  and  tmpakl,    not  yet  due I  64,fi4S.90 

To  gross  olaimB  for  losses  In  process  of  adjustment,    or  In 

suspense,  Inclnding  all  reported  and  supposed  losses 189, 250. 87 

Qron  claims  for  losses  resisted 10,206. 86 

Tbtal I     S28,(W6.«2 

Dednot  re-issuranee  due  or  accrued 68,720.07 

Net  amount  of  unpaid  losses  and  claims 

GtTOSB  premiums  (less  re-insuranoe)  receired  and  receivable 
upon  all  unexpired  lire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  II,  546, 012. 48;  unearned  premiums  (60  per  cent)..  I     772,606.21 

Qross  premiums  (less  re*inauranoe)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  SI,  802, 887. 00 ;  uneameA  premiums  (pro 
rate) 087.481.94 

Total  unearned  premiums  as  oemputed  above 

Commissions,  brekerage  and  other  charges  due  or  to  be«>me 

due  to  agents  and  brokers 

Betum  premiums,  |41, 718, 40 ;  reinsurance  premiums,  160, 726.71 

Total  amount  of  all  Uabilitiea 

Capital  deposit $     200,000.00 

Surplus  over  all  Uabilities 8,139,067.82 

Surplus  as  regards  policyholders 

Total  liabilittes 

Blaks  and  Premiums. 


t     100,286.96 


S  1,700, 088.  IS 

80.811.»4 
101.480.10 

8.041.6Hrii4 


$8,888,057.88 
$5,370,588.00 


- 

Fire  Risks. 

Thereon. 

Inioroe  on  the  8l8t  day  of  December  under  this  heading  in 
last  year's  statement  1.x*  i.t  4  ix^t **v.a.xxixw 

1     804,162,004 
278,710,866 

t  4,298,488.80 

Written  or  renewed  during  the  year 

8, 166, 6a.  38 

Total 

S     672,872,760 
290,044,638 

$  7,448,065.18 

Deduct  those  expired  and  marked  oS  nn  terminateid 

8.816.000  81 

Inforce  attheend  of  thevesr 

882,828.181 
01,862.658 

1  4,181.006.37 

Deduct  amount  reinsured.. 

784,646.94 

Net  amount  in  force 

f     201.466.488 

18.847.340.48 

Osnanki  Intenrogstoriss. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  ths 
home  office  at  the  dose  of  business  December  81st  truthfully  and  aeourately  entered  en 
iteboeks  for  and  during  the  year  ending  on  that  datef 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  oloee  of  business  December  8lBtf 

Answer— Tee . 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  re-insurance  a  reserve  equal  to 
that  which  the  original  company  would  have  bees  req aired  to  charge  had  it  retained  the 
risk.    Has  this  been  done? 

Answer— Tee. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  re-insurance,  whether  the  same  be 
in  admitted  or  non-admitted  compaoies? 

Answer-|200,000.00. 
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Total  amout  of  Ihe  company's  ttook  owned  by  the  directors  at  par  Talve? 


Total  amount  loaned  to  dlreotors  or  other  oflOoers? 
▲newer— None . 

Loaned  to  etookholderB,  not  oiBoen? 
Answer— NoaOk 

Business  in  the  State  of  Iowa  During  ths  Tear. 


Fire  Risks. 


Aggregate. 


Btflfes  written 

Oross  amount  of  premiums  reoeired . 

£kid 
curred. 


I  1,106,190.00 
18.fi04.01 
28,114.06 
14.804.11 


I  1,100,880.00 
18.8U4.91 
28,114.06 
14,804.11 


ANNUAL  STATEMEMT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

SECURITY  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  ttate  of  Oonneoticat,    made   to    the   Auditor  of  Sbate 

of  the  Stale  of  Iowa,  pursuant  to  the  laws  Ihereof . 

President.  Ohjji.  S.  Lxxts.  1st  Yioe-Presldent,  Jab.  D.  Dewsll. 

Seeretary,  H.  C.  FuiiLsa. 

[Inoerporated,  April,  184L  Oommenoed  business,  April.  1841.  ] 

Hcnneofflee,  37  Center  St.,  New  HsTen,  Conn. 

Capital  Btook. 

▲mennt  of  si^talstoek  authorized I  600,000.00 

8abseribed  for 600,000,00 

▲moont  of  oapital  paid  up  in  cssh 600,000.00 

AsBonnt  of  net  ledger  assets,  Deoember  81st  of  prerious  year . .  1 ,  687,  Oil  .28 

IncTsass  of  paid  up  capital  daring  1006 100^000.00 

It 1,687,011.82 

Inoome. 

Marine  and 
Fire  Inland. 

premiums 8  1,857,855.46    t       22,753.19 

I>ednfit  re-lnsuranoe,  rebate,  abatement  and  re- 

tumpremiums 880,001.01  4,800:63 

Tolelpremiums  (other  than  perpetuals) 8     876,753.66   8       1»,464.60   $     995,208.11 
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InlerMl  OB  mortgage  Imum 

Interest  on  oollaleiml  loMis 

Interest  on  bonds  and  diTideaAt  on  stoeks 

Interest  from  all  other  souroes 

Qross  rents  from  company's  property,  Inolndiag  12,000  for 
company's  own  ooenpancy 

Votal  interest  and  rents 

Profits  on  sale  or  maturity  of  ledger  assets 

Total  income... 


6,1I7.0T 
877.14 

£5,000.16 
418.18 

8,830.80 


65,841.12 
6.880.00 

I  1,000,080.33 


DUbnraaments. 


GroRs    aminnt    paid  for  1ob<3  indndlng  ^37,- 
218. 19  oocarlng  in  previous  years.     ...    —  .8 

Dedact  amount  received  for  nalvage,  $3,777.84, 
and  for  re-insnranoe  in  other  companies, 
191,990.14 


Fire. 


Marine  and 
Inland. 


639.996.86    $       82,081.66 


90,166.62 


Net  amount  paid  for  losses  |    489,840.24    $ 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) • 

Oommlssions  or  brokerage , 

Salaries,  fees  and  all  other  charges  of  officer,  clerks,  agents 

and  other  employees 

Rents,  indndlng  $2,000  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taies,  licenses  and  insurance  department  fees.. 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements: 

(Charge,  profit  and  loss  


6,618.86 


10,460.20    $       456.800.53 

82,000.00 
848,700.82 

i8o,oro.oi 

8,000.00 

8. 467.72 

1.06a  98 

88,812.02 

85.0S 

808.61 


Total  disbursements. 


8     807.884.02 


LfOd^rAsaata. 


Bookvalneof  realestate I 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,    stocks  or  other  collaterals 
Book   ralue   of  bonds,    excluding  interest,   $026,807.86;   and 

stock",  $110. 680.97 

Cash  in  company,  s  office,  $131. 84;  deposited  in  bank,  $76,416.86 
Agents*  balances  representing  business  written  subsequent  to 

Ostoberl,  1006 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets,  viz: 

Be-insurance  due  on  losses 


71,011.44 

132,700.00 

6,000.00 

1,846,887.68 
76,747.70 

146,668.48 

8,766.86 
11,611.14 

4.668.84 


Total  ledger  assets. 


$  1,796,68^88 


Non-Ladgrer  Aasata. 

Interest  due  and  accrued  on  mortgages 1,889.87 

Interest  due  and  accrued,  on  bonds  and  stocks $  8, 272. 65 

o-i ;   i  I J  ft  1 1  a  tjradi  oa  ojllatdrol  lo&as 1(3.75 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

^      Gross  assets 


0.746.27 
8^060.37 


%  1.881,408.67 
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D«dnot  Assets  not  Admlttsd. 

AgmaW  balsnoes  rsprssenting  bosinesB  written  prior  to  Ooto* 

berl,  1005 1  8,004.81 

Bills  rseelTsble,  psst  due,  tsken  for  Are  rliks          4, 083. 72 

Dopreelstlon  from  book  ralue  of  ledger  anets  to  briog  same 
to  market  valae,  Tis : 

Seal  estate    17,011.41 


Total 

Total  admitted  aaeets . 


IiiAbiUUss. 


85.088,48 


11.600,810.00 


a 

TO 


kases  adjusted  aad  unpaid I  7.814.88 

olaims  for  losses  la  proeess  of  adjustment,  or  in  sus- 
pense, laoluding  all  reported  and  supposed  losses. Tl,  060. 10 

dslms for  losses  resisted 2,085.00 


Total 

Dedoot  r^lnsnranoe  due  or  aoorued 


81. 160.78 
11,840.70 


Nsi  amount  of  unpaid  losses  and  olaims 

Gross  premiums  (Isss  re-insuranoe)  reoelTed  and  reoeivable 
upon  all  unexpired  ilre  risks,  running  one  year  or  Isss  from 
date  of  polloy,  inoludlng  interest  premiums  on  perpetual 
flre  risks,  1500. 188.84;  unearned  premiums  (60  per  cent) I    808,000.  08 

Gross  premiums  (Isss  re-insuranee)  reeeiyed  and  reoeivable 
upon  all  unexj^red  flre  risks  running  more  than  one  year 
from  date  of  i>olioy ;  |l,tOO,  704. 84 ;  unearned  premiums  (pro 


) 


premiums  (less  re>insuranoe)  (cash  and  bills)  reoeired 
and  receiyable  upon  all  unexpired  marine  risks,  none; 
unearned  premiums  (100  per  cent)  and  time  hulls  60  per 
cent 


I       00.742.07 


005,020.07 


0,884.18 


Total  unearned  premiums  as  computed  abore 
Be-lnsuraaee  premiums 


Total  amount  of  aU  liabilitss  except  oapital 

Capital  actually  paid  upincash ..$ 

Surplus  oTsr  all  liabilities 


Surplus  as  regards  policyholders . 
Total  liabiUties 


100,000.00 
885,120.08 


$     010,421.08 
1,020.07 

8    061.100.00 


$     885,120.03 
I  1,806.810.00 


Bisks  and  Premiums. 


Fire  Bisks. 

Premiums. 

Marine  and 
Inland  Bisks. 

Premuims. 

In  force  December  3t,  10>4 

Written  or  renewed  in  1W)6 

|!63.fll0,t43 
116,525,502 

81,714,015.P3 
1. 857. 855.  4(5 

$            266.611 
2.401,7^6 

1      16,474.15 
82. 755. 10 

Totals 

1270.185,705 
04.827,000 

$3,071,871.00 
i.  ISO.  882. 77 

8         8.608.837 
2,401,206 

8      88, 220. 84 

Deduct  expirations  and  cancellation 

23,204.18 

In  forve  December  81. 1005-  -  r 

1175.806.006 
10,001.411 

tl.OIO,4<«.88 
287,560.04 

8            287.182 
3S.406 

8      16. 085. 10 

2.821.57 

Net  amount  in  force 

8150.846.085 

r, 702. 806.88 

S            288.017 

1     12.708.50 

850 


IOWA  INSURANCE  REPORT. 


(General  Interrogatories. 

Were  all  the  trenaeotloni  of  the  oompaaj,  of  which  notice  had  been  reoeired  at  the 
home  office  at  the  dose  of  bnsineas  December  81,  trathf ollj  and  aoenratelj  entered  en  its 
books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  bnsiness  December  81? 

Answer— Yes. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
shomld  be  charged  la  this  statement  on  aocoant  of  snch  re-insnranoe  a  reserve  equal  to 
that  which  the  original  company  would  hare  been  required  to  charge  bad  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  la  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  re-lasaraaee,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— IK,  000. 

Total  amonat  of  the  eompany's  stock  owned  by  the  directors  at  par  Talus? 

▲uswef^llO,000. 

Total  amount  leaned  to  directors  or  other  officers? 

Aaswer-114.000. 

Loaned  to  stockholders,  not  officers? 
-$10,000. 

BiiBiB#M  ia  tha  Stata  of  Iowa  During  the  Yaar. 


lira 


aiouat  of  premlmns  reoslTed 
paid 


ts,Mr,noLOO 

•LUi.00 

it.iii.8r 

11,  Mill 


ANNUAL  STATEMENT 

For  the  year  anding^  December  31,  1905,  of  the  condition    and  affairs  of  the 

SECURITY  FIRE  INSURANCE  COMPANY.  OP  BALTIMORE  CITY. 

Orffanlzed  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Oharlxs  Adlbb.  First  Vioe  President.  J.  Ramsat  Bakbt. 

Secretary  and  Treasurer.  A.  Paoi  Brotbl. 


[Cnoorporated,  Jaauary.  1900. 


Oommenoed  business.  February.  1000.] 


Home  offiee,  li  South  street,  Baltimore.  Maryland. 
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Oapital  Stock. 

Sabeeribed   for 200,000.00 

Amount  of  capital  paid  up  in  oaah 209,000.00 

Amonnt  of  net  ledger  assets,  Deoeml>er  81st  of  preyions  year.       431, 69S.  88 

Inooxne. 

Qross  prexnlams t     8S8,T21.02 

Deduct  reinsnranoe,  rebate,  abatement  and  returns  premiums       867,  OiS.  68 

Total  premiums  (other  than  perpetuals) f     476,777.40 

Intercut  on  boBds  and  dividends  on  stocks I  8,016.42 

Total  interest       8,810.48 

Profits  on  sale  or  maturity  of  ledger  assets ^..  9,870.00 

Totalinoome I     487,088.88 

Diabxffaomanta. 

Gross  amount  paid  for  losses  (inoludiag  1710,081.00  ocouring 

iaproTious  rears) I    168,190.96 

Dednol  amount  reoeired  for  salTage.   18,864.99,  and  for  rein- 

suraaee  in  other  eompaales,  159,078.66 60,788.64 

He*  amooBt  paid  for  losses $     198,807.41 

OommlMlonB  orbrokerage 170.0a.rO 

All  other  tsBes,  Uoenses  andiosuranoe  department  fees. 89, 998. 87 


TMaldisbonemeals.^ 8     890^888.88 

L«dff«r  Assets. 

Book  Tslue  of    bonds,     eocoludbig  latorert 8    816,618.00 

Oashla  eompsBT''  oOm,  8tf.0e9.06:  deposited  in  bank,  |47,- 


»••••••■•..••••••••••••..*■•**  .•*•••»••««••••«.••••••••.»•         98,888.40 

Agents'  trslsiir**i  fepressnling  buflnaM  wrillsa  subsequent  to 

Ootoberl,  1986. 107,180.88 


Total  ledger  assets 8     618.999.06 

Von-XiSdtfsr  Asssts. 

Inisrest  due  and  aoorued,  on  bonds  and  stooks $  8,100.00 

Total t  8.100.00 

Oressasssts I  686.000.08 

ToUl admitted  asssts I  685,090.08 

Llahilltlos. 

Gross  losses  sdjusted  and  unpaid,  notrst  due $       0.649.90 

To  gross  elslma  for  losses  in  prooess  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 7, 649.01 

Total 8       14,193.21 

Nst  amount  of  unpaid  lossss  and  claims I        14,108.21 
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GroM  prtmlwmi  (Iam  re-lntnranoe)  rcoelred  and  reoelyable 
upon  All  nnexplred  fire  risks,  nmnlng  one  jemr  or  less  from 
date  of  poUey,  Incladlng  Interest  premiums  on  perpetnnl 
fire  rlsloi,  $119,918.02  unearned  premiums  (M  per  cont )....$     124,95101 

Gross  premiums  (less  re-lnsnranoe)  received  and  reoelTable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  poUc j,  $30, 4S9. 82  unearned  premiums  (pro 
rata)  85,860.86 

Total  unearned  premiums  as  computed  above $     280, 800. 87 

Total  amount  of  all  liabilities  except  capital I     276,005.08 

Capital  actually  paid  up  in  cash t     200,000.00 

Surplus  OTer  all  liabilities 68,068.00 

Surplus  as  regards  policyholders I     250,08600 

Total  liabilities $     525. 090.  OB 

Risks  and  Prsmlnms. 


FireRlskA 


Premiums 
Thereon. 


In  force  oa  the  list  day  of  December,    unier  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  aad  marked  off  as  terminated. 


In  force  at  the  end  ef  the  jear 
Deduct  amount  re-lnsnred . . . . . 


Net  amount  in  force . 


8     16,007,471 
62.407,181 


78,104,605 
41,186^409 


$     86,919,196 
460,011 


8     86,460,186 


I     844,251.99 
838,721.01 


8  1,177,978.94 
671,076  99 


8 


606,896.96 
6,494.11 


8     609.401.84 


Gsnsral  Intcrroffatorlos. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  receiTed  at  the 
home  office  at  the  close  of  business  December  81,  truthfully  and  aoeurately  ei^tered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes 

Does  this  statement  show  the  oondltion  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 


lla  all  cases  where  the  oompaay  ha^  assumed  risks  from  another  company,    there 
should  be  charged  in  this  statement  on  account  of  such  re-lnsuranoe  a  resenre  lequal  to 
^that  which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done  ? 

Answer— Yes . 

Largest  gross  aggregate  amount  Insured  in  any  one  hasard  located  anywhere  In  the 
United  States,  without  any  dedactions  whatever  for  ra-insurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

▲nswer-tlO,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Tslue? 

Answer- )116,820. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 
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BwahMBB  In  tbm  State  of  Iowa  Dnrinff  the  Toar. 


Fire  Biaks. 


amooBt  of  iHr«Bli 
uenrrad........ 


$    in.Maoo 

4,l7i.41 
4,176.41 


ANNUAL  STATEMENT 

For  the  year  eading  December  31,  1905,   of  the  condition  and  affairs  of  the 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Orga1llxed^lBder  the  laws  of  tho  Statoof  Maanohweito,  made  to  the  Audttor  of  State  of 

the  State  of  Iowa»  pursuant  to  the  laws  thereof. 

PretldeBt,  ▲    W.  Damom.  Vlce-Pretident,  O.  B.  Gai^oar. 

Seeretarj,  W.  J.  Maokat. 

[Inoorporated,  1810.  Oommenoed  biuineBS,  1861.] 

Home  office,  196  State  Street,  Sprlagfleld,  MasMobosettB. 

Oapltal  Btook. 

Amoant  of  capital  stook  aothorlaed I  2,000, OOaOO' 

Sabwribed  for « S,O0O,00a0O 

▲monntof  eapital paid ap  in  eadi 2,000,000.00 

Aiinwi^t^ **^ «i4 ^otig— '  ■  ■■■in n^ ■iimimi  «,  of  proTtoos year 6,617,701.80 

Inoome. 

OroM  preminma 16,074,010.86 

Dedaol  re-iataranoe,  rehate,  ahaleeMBt  and  return  prentlnma   1, 888, 784. 17 

Total  preminma  (o«her  than  perpelaala) $  8,788,188.08 

Intereat  on  mortgafe  loaaa ....8  27,187.20 

Intereat  oaooUateral  toaaa 804.60 

Intereat  on  bondaaaddlTtflenda  on atoeka 181,724.10 

Intereat  Hrem  all  o4her  aooroea 6,084.98 

Oroaa  rents  from  oompaay's  property,  Inelnding  8IO1OOO.OO  for 

company's  owa  ooeopaaej 14,800.61 

Total  Inleraal  aad'renta 9     280,261.88 

FroAtaonsale  ormatnrltj  of  ledger  aaaeta 256,106.78 

Tdtallneome 8  4,273,663.18 
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DUbiu««m«&tB. 

Gross  amoiut  paid  for  losses  (Inoludlng9807,l80.tt  oeeiuliic  la 

proYloiis years) I  I,107,05fi.i6 

Oedoet  ataouat  reoelTed  for  salvage,  17,  MOL  81,  aad  for  r*4naar- 

aneein  other eompaales,  |874,08S.81 881,871.08 

Net amonnt paid  forlossss I  1,785,188.94 

Paid  stockholders  for  interest  or  dlTidends  (amount  deolared 

dnringthejMir) a00,00aOO 

Oommlwrions or  brokerage 787,400.1B 

Salaries,  fees  and  all  other  oharges  of  offloers,  olerka,  agaats 

and  other  emplojrees 108,850.65 

Rents,  inoloding  llOi  000. 00  for  oompaaj's  own  oooapaney 10, 000. 00 

Tazesonreal  estate 6,888.80 

All  other  taxes,  Uoenses  and  insoraaoe  departmsnl  fees 187, 481. 06 

Less  on  sale  or  maturity  of  ledger  assets 173,068.81 

All  other  disborsements : 

Traveling  expenses,  1106, 868. 01;  oflioe  and  agenoj  aappUes, 
884,000.58;  maps,    adTertising,  legal  and   tnoldsiital   ex- 
penses, 8100,008.80 800.067.65 

Total  disbnrsaments 18,497,900.15 


Book  Talne  of  real  estate,  onincnmbered I  488,710.60 

Mortgage  loans  on  real  estate,  first  liens  618,1^70.00 

Loans  seeored  by  pledge  of  bonds,  stocks  or  other  edUateralB  0,060. 00 
Book  Talne   of  bonds,   exolnding  interest,  1 1,064, 988. 09;  aad 

stocks,  18,989,190.70 4,99a;480.99 

Oash  In  aompany'soffloe,  18,086.84;  deperited  in  hank,  8499, 181.09  606,900.98 
Agents'  balanoes  representing  bnaineBB  writtan  sobaeqaaat  to 

October  1,1906,  seeored 004,684.96 


Total  ledger  assets 10.403.90188 

Non-Ledffar  Aaaata. 

Interest  doe,  1610.00  and  aooraed,  $19, 799.78  «n  mortgagas I  18, 688. 78 

Interest  aoemed  on  bonds  and  stocks 88|970.00 

Interest  doe,  1 80.  OS  and  aooraed,  8151 .  96  on  collateral  loans ....  171. 98 

Rents  aocraed  on  conpany's  property  or  lease. 660.84 

Total $       48,96L84 

Market  Talne  of  real  estate  over  boak  Talne 40,989.44 

Market  Talne  of  bonds  and  stocks  over  book  Talne 004,084.01 


Gross  assets 8  7, 160. 681.78 

Total  admitted  assets 8  7,160.681.78 

liiablUtteik 

Gross  losses  adjusted  and  nnpald,  (aotyetdne) 8  64.6Sa08 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed lossss 983,880.07 

Groasclaims  for  losses  resisted 18,870.60 

Total \ t     801,788.81 

Deduct  re-insurance  due  ar  accrued 70,489.84 

Net  amount  of  unpaid  losses  and  claims $     993^904.47 
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Gron  premiums  (less  relnsunuioe)  reoelTed  and  recelTsble 
upon  all  nnexikir^d  flre  risks,  rtumlng  one  year  or  less  from 
date  of  polloj,  inolndlag  interest  premlnms  on  perpetual 
Are  risks,  18,604.881.66;  unearned  premiums  (60  per  oelit)  $  1,847,160.83 

Qnias  premiums  {len  reinsurance)  recelTed  and  reoeiyable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  poUoy,  I3,87i,  104. 86;  unearned  premiums  (pro 
»*•) 1.661,063.08 

Tbtal  unearned  premiums  as  oomputed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  oash 8  8,000,000.00 

SurpluaoveraU  liabilities 8.084.000.40 

0nrphu  as  regards  policyholders 

Total  liabiUtiee 

Bisks  and  Premiums. 


8  8,907,886.85 
8  8,138,681  88 


8  4.084.000.40 
8  7, 166.631.78 


FireBlBks. 


In  force  on  the  Slst  day  of  December,  under  this  hsadiag  in 

last  year's  statement.... , 

Written  or  reneired  during  the  year 


Tctal  . 

Deduct  those  expired  and  marked  off  as  terminated . 


In  force  at  the  end  of  the  yssr  1006. 
Deduct  amount  reinsured. 


Vet  amount  in  force  1006. 


Premiums 
Thereon. 


8  606.686,868.00 
486,717.681.00 


8  Oa,  408, 884.00 
801,46i,837,00 


I  661,044.667.00 
66,880,876.00 

8  486.663,631.00 


8     6,888,808.80 
6,074.08a  85 

I    10,818,818.46 
4,600,808.81 


6,888.081.54 
766.600.08 


t      5.666.486.61 


General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  ollice  at  the  dose  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  oo  that  datef 


Does  this  statement  show  the  oondition  of  the  company  ai  sho  .vn  by  the  books  at  the 
iigmeolBoeatthecloeeof  buslncM  December  817 


In  all  esses  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  la  this  statement  on  account  of  such  relnsuranos  a  reserve  equal  to  that 
fHiieh  the  origiaal  company  would  have  been  required  to  charge  had  lit  retained  the 
risks.    Has  this  been  doaeY 

▲sewer —Yes. 

largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  Ssatss,  without  any  deductions  whatever  for  reiasuraaoe,  whether  the  same  be  la 
admitted  or  nan  admitted  oompaniesf 

Aaawer-870,00a 

Total  amount  of  the  company's  stock  owned  by  the  direotors  at  par  value? 

ABSwer-8188.180. 

Total  amount  loaned  to  directors  or  other  ofllcers? 


Loaned  tostockholden»  not  officers? 


856 
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Bnslness  in  the  State  of  Iowa  Dwting  the  Year. 


nreRlaki. 


Tomado. 


Aggregate. 


Blskiwrltten 

Q-roee  amoimt  of  premimas  reeelved. 

Lewee  paid 

Lowes  incorred 


$10,181. 1166,00 
108.830.8f> 
.      66,314.86 
57.808.20 


11.040,858.00 

7.544.a 

80.06 

71.80 


|ll,3M,8ir.0O 

116,374.81 

56,886.81 

67.068.48 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairi  of  the 

SPRING  GARDEN  INSURANCE  COMPANY, 

Organized  aader  the  laws  of  the  Stake  of  Penneylyania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pamant  to  the  laws  thereof. 

Preeident,  Clabevcb  E.  Porteb.  Vioe-Preeident,  ALBZAaDSB  Kbuxbhaab. 

8nd  Viee-Preeident,  Waiabb  D.  Williams.  Seeretary,  Edwabd  L.  Ooit. 

[Incorporated,  April  15,  1835.  Oommenoed  bnalneM,  Angnat  20,  1886. 

Home  of&ce,  481  Walnut  street,  Philadelphia.  PennBylyania. 

Capital  Stook. 

Amount  of  capital  paid  up  in  oath $     400,000.00 

Amount  of  ledger  aaeets,  Deeember  3l8t  of  preyloue  year 1, 087, 966. 6) 

Income. 

arose  premiums |  1,868,066.86 

Deduct  reinsurance,  rebate,  abatement  and  return   premiums      686, 470.04 

Total  premiums  (other  than  perpetuals) $  1,248,516.09 

Deposit  premiums  writlen  on  perpetual  risks  (gross) 6, 864. 6& 

Interest  on  mortgage  loans I        1,000.30 

Interest  on  bonds  and  dlTidends  on  stocks 65,188.40 

Gross  rents  from  company's  property,    including  $4,030  for 

company's  own  occupancy 7,869.01 

Total  Interest  and  rents I      66,966^71 

Profltsonsale  or  maturity  of  ledger  assets 12,768. 7t 

Transfers  on  perpetual  policies 860.10 

Earned  by  cancellation  of  perpetual  poUoies 814.7* 

Totalincome M.  888. 801.86 
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DUbiirs«m«iita. 


Fire. 


PerpetoAL 


OroM  amoont  pftid  for  loMM(liioliidlng  $00, 404. 31 
ocoorrlnf  in  preTions  jM^n I 

Dednoft  anumDfc  received  for  salvAge,  19,058.40 
and  fo?  rclnsimuioe  in  other  eompaalee, 
tlie,IM.(n 


S7l.l3i.n    I        6.600.01 


U0,M4.42 


NelamonnliMidfor  loeeei I     461,800.10   I 

Deposit  premivxns  relnraod • 

PnJd  etookholden  for  interest  and  dividends  (amoant  deolsred 

daring  the  year 

Oomminions  or  brokerage • 

BalATles,  fees  and  all  other  ohargea  of  offloers,  clerks,  agents 

and  other  employees 

Rente  indndlng  for  company  s  own  oocnpanej 

Repairs  and  expenses  (other  thsn  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licensee  and  insnranoe  department  fees 

Lose  on  sale  sf  matnrity  of  ledger  assets  

▲11  oAher  diebnrsements: 

General  expenses 

Board  and  patrol  assessments 

▲dvertlsing  and  snbsoriptloas 

Printing  and  stationery •• 

Maps  and  sarv<vi,.< 

TraTeliag  expeuei 


761.1 


4,816.10 


Total  disbnrsemeats. 


I    467,716.68 
M.  806. 84 

24,000.00 
881,417.62 

44,618.85 

4,ooaoo 

6,330.60 

1.607.05 

88,463.70 

0,850.98 

60,007.40 
IS.  776. 80 
1,805.40 
4  011.04 
8.  or.  88 
1,046.60 

I     049,337.08 


Ltdffar  Asa  Ota. 

Bookvalneof  real  estate,  unincumbered I  168,078.75 

Mortgage  loans  on  real  eatale,  first  liens 47,035.00 

Book  ▼alue  of  bonds,   excluding  interest,   11,139,768.76;  and 

stocks,  8880^070.00 1.476,787.76 

OMh  in  company'sofllee,  18,490.00;  deposited  in  bank  101,489.74  108,869.04 
Agmtte*  balaucfls  representlag  business  written  subsequent  to 

October  1, 1006 88^003.80 


Total  ledger  assets. 


$8,010,180.08 


Hon-l4ad8r«r  Asaats. 
on  mortgages. I 


Total 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz;  due  from  other  companies  for 
reiasuraace  of  losses  paid : 

M unloh  B  sin inraace  Oompany,  of  Bavaria t 

Westora,  of  Pittsburg 

Stayveaast  Insurance  Company,  of  New  York 


ilbdnot  Asstta  not  Admittad. 


610.80 


1.50 

6.08 

185.  OS 


616.86 
80.031.85 


183.4  0 


I  8.056,008.08 


DapreoiatloB  from  book  value  of  ledger  assets  to  bring  same  to 
marketvalue,  via:    Bealestate ] 


Total 

Total  admitted  assets. 


48.173.76 


42.178.75 


18,018,788.88 
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LUblUtles. 

Qross  losses  adjasted  and  unpaid,  not  j%%  due I  32, 516. 17 

To  gross  claims  for  losses  ixv  process  of  adjastments  or  in 

suspense,  inolndlng  all  reported  and  supposed  losses 84, 431.  S5 

Qross olaims for  losses  resisted 12,685.00 

Total I     120,631.48 

Dednot  relnsnrancedne  oraoemed 80,376.47 

Net  amoont  of  nnpaid  losses  and  claims 

Qross  premioms  (less  reinsTiranoe)  reoeived  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policj,  including  interest  premiums  on  perpetuals 
fire  risks,  $98B.  015. 01 ;  unearned  premiumn  (60  per  cent) ....  I     484, 007. 05 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
f  rem  date  tof  jpolic J,  $)87, 008.95,  unearned  premiums  (pro 
rata) 873,0J6.«8 

Total  unearned  premiums  as  computed  above 

Amount  reclalmable  b7  the  insured  on  perpetual  fire  insur- 
ance policies,  being  00  and  05  per  cent  of  the  premluns  or 
deposit  received 

All  other  llabilitlee,  viz: 

Reserved  for  contingencies 

Total  amount  of  all  liabilities  except  capital .v  ..* . .  "^-^  - 

Capital actuaUy paid  upincash  $     400,000.00 

Surplus  over  all  UabiUtles v 308,8b3.64 

Surplnsas  regards  poUcyhelders 

Total  liabilities 

Blska  and  yremiums. 


09,154.95 


I      857.938.61 


844,816.78 

9,000.00 
611,310,006.84 


$     708,883.64 
$  8,018,788.88 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  under  this  heading  in 

last  year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  amount  in  force. 


1 186,919,866.76 
148.660.918.49 


$886,680,875.86 
m,  007, 918. 14 


1168.678.067.11 
24,784,868.72 


$148,848,188.89 


1,688,016.60 
1.868.086.(5 


8,467,006.65 
1,478,846  66 


1,983,658.08 
888,688.88 


I     1,666,084.88 


Amontof 


Total 
Deposiie. 


Perpetual  risks  in  force  on  the  Slst  day  of  December  of  the  pre- 
vious year 

Perpetual  risks  written  during  the  year 

Total.. 

Deduct  those  marked  off  as  oaaoekled 

In  force  December  81,  1906 

Deduct  amount  reinsured 

Net  amount  in  force 

Losses  incurred  on  perpetual  risks  during  the  year $4, 614  10 

Losses  paid  on  perpetual  risks  durin  g  the  year 4. 846. 29 


16,788,694.88 
816, 858. 16 


16,968,947.90 
617,281.00 


16,441,668.9(1 
94, 86a  Ob 


I    16,847,813.9( 


6  889,188,14 
6,864.68 


I  884.997.77 
18,266.84 


$881,748.48 
4,168.84 


$8n,674.19 
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Q«ii«ral  Int«rroffAtortos. 

Were  ftU  (he  irsnsAottoiis  of  the  eompMiy,  of  which  notlee  had  been  reeelTed  at  the 
borne  offloe  at  the  oloio  of  bwiliii  Deeember  31,  tmthf  0U7  mad  aocurately  entered  on 
its  books  for  and  dvring  the  year  ending  on  thatdate? 


Does  thifl  statement  show  the  eonditloB  of  the  oompany  'jm  shown  hj  the  books  at  the 
borne  office  at  the  close  ef  bnslnsss  Deesnber  Uf 


In  all  oases  where  the  company  has  aanuned  risks  from  another  company,  there 
■hoold  be  charged  in  this  statement  on  aoconnt  of  soeh  relnsorance  a  reaerre  eqnal  to 
that  which  the  original  company  would  haye  been  required  to  charged  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amoant  insured  in  any  one  haaard  located  anywhere  in  the 
United  States,  without  any  dedoelions  whatever  for  reinsurance,  whether  the  same.be 
In  admitted  or  non-admitted  companies? 

Answer  — fS6, 000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer-$l9,«6a 

Total  amount  lo  aned  to  diredevs  or  other  offloers? 

Answer— N  one. 

Loaned  to  stock  holders,  not  offloers? 


Buslneaa  in  the  Stata  of  Iowa  During  the  Year. 


rire  Risks. 


Bisks  written 
nmsi 
ipald 
IneuJ 


$1,886,686.80 
28,811.08 
10,080.a 
10.007.04 


360  IOWA  INSURANCE  REPORT. 

ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
UNITED     STATES     BRANCH      OP      THE     STATE       FIRE 

INSURANCE  COMPANY. 

Orfanized  nnder  the  Uws  of  Ihe  Kingdom  of  Orael  BrllalB,  imde  to  the  Auditor  of  State 

of  the  Stete  of  Iowa,  pnnaaBt  to  the  laws  thereof. 

United  States  ICanager,  Jab.  H.  BBBWBna. 

[Inoorpormted,   1891.  Oommenoed  bnelnoM,  la  United  States,  1897.] 

United  States  home  offloe,  80  Pearl  Street,  Hartford,  Oonneetieat. 

Amonnt  of  deposit $     180.000.00 

Amount  of  net  ledger  assets,  Deoember  81st  of  proftonsyear..       888,410.88 

Inoome. 

(}ross  premiums $     888,841.41 

Dednot  reinsnraaoe,  rebate,  abatement  and  retom  preodnaM.        67, 69L  08 

Total  premiain8(other  than  perpetnals) • $     187,748.78 

Interest  on  bonds  and  dlTldeads  on  stooks $      18,161.81 

Interest  from  all  other  sonroes 88.68 

TotalSnterest 8      18,187.66 

From  all  other  soorees: 

Beoeived  from  home  offloe • 87,881.40 

Totalinoome 8     807,708.76 

Dlebnraemente. 


Gross  amoont  paid  for  losses  (inolnding  894, 668. 68  ooennrlng  In 

proTlons  years) 8      88,458.48 

Dednet  amoont  reoelTed  for  salvage,  8888.51  and  for  re-lnsor- 

anoeinother  companies,    80,008.60 6,401.01 

Net  amount  paid  for  losses 8       87,068.47 

OommlBsions  or  brokerage 88,777.60 

Salaries,  fees  and  all  ether  charges  of  offloers,  olerks,    agents 

and  other  employees 10^688.29 

Bents 818.07 

AU  other  taxes,  Uoenoes  and  insuranoe  departmentif  ees 6, 888. 18 

AdTortlsing,  printing  and  stationery 8,001.80 

All  other  disbursements: 

Miscellaneous  expenses..... 9.877.08 

Total  disbursements 8     144,817.48 
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Book   Taliia   of  bonds,    exolodlng  InWrost t  8n.401.16 

CMb  In  oompMiT's  oflloo,  1118.88;  doposiiod  in  bank,  $18^787.07  18,081.50 
AgoBii'  boUnoao  reproMnllng  bnsinoM  writlon  subteQuenl  to 

October  1,  1008. 81,847.82 

AsenW  bftlanoeB  reproMstlag  buinaM  written  prior  to  Octo- 

b«l.   U05 878  81 

Total  ledger  neiete 

Ho]i-I«6dc«r  Assots. 

Interest  dne,  81,180.00;  and  aeomed,    88,  SAL  88   on  bonds  and 

Btooks 8        8.801.88 

Total 

Oro«  assets 

Dedvot  AwMta  not  Admitted. 

Agents'  balanoes,    repreaeating    boslness  written  prior   to 

Oetober  1,  1008 8  878.88 

Depreoiation  from  book  Talne  of  ledger  assets  to  bring  same  to 
market -valosb  via: 
Bonds 18,007.00 

TMal 

Total  admitted  assets 

LdaMUtles. 

Oross  losses  adjasted  and  unpaid,  notd«s 8  620.81 

To  gross  elalma  for  lossssln  proeess  of  adjastment,  or  in  sos- 

peoaa,  inofaiding  all  reported  and  soppossd  losses 11,884.00 

Gross  elslms  for  losses  resisted 1,187.80 

Total 8       18,801.11 

Dednst  re-insnraaee  doe  or  aeomed 484.88 

Hei  amoont  of  vnpaid  losses  and  elalma. 

Qrew  preaslnnu  (Usb  relnsuraaoe)  reoelTed  and  reeeiTable 
aponall  nnezpired  lire  rlaks,  mnningone  ysar  or  Isos  from 
date  of  poUej,  Inehiding  Interest  iiremlvms  on  perpetual 
Are  risks.  8180^880.08;  nneamed  premlnms  (58  peroent)...8      87,800.68 

Gross  premlnms  (less  ro>lnsnraaee)  reoelTed  and  reeeiTable 
vpon  all  nnezplred  lire  rlaks,  running  more  than  one  year 
from  date  of  poller,  890,680.88;  unearned  premiums  (pro 
rata) 88|T87.08 

Km  em  of  original  premiums  OTsr  amount  reoelTed  for  re* 

insuraaoe,  8806.80;  unearned  premiums  (pro  rata) 168.06 

Total  unearned  premiuma  as  computed  abore 

Total  amount  of  aU  liabiUtisa 

Ospltal  deposit 8     800,000.00 

Surplus  OTor  all  liabilities 108,801.81 

Surplus  as  regards  poUeyfaolders 

TMal  UablUties 
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$     486.886.08 


8,801.86 


8     480.840.76 


$       18.876.88 
8     418i  874.68 


8       18,408.46 


8     101.688.47 
8     118,078.02 


8     808,00L81 
8     418^674.68 
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Risks  and  Premiums,  1905. 


Fire  Risks. 


Premtams 
Thereon. 


In  force  on  the  Slat  day  of  December,   onder  this  heading  in 

last  year's  siatement 

Written  or  renewed  daring  the  y 


Total 

Deduct  those  expired  and  marked  off  aa  terminated. 


In  force  at  the  end  of  the  Tear. 
Deduct  amount  re-insured 


Net  amount  in  force. 


I  18,218,808.00 
17,SM.780.00 


$8S,488,086. 
18,46I,48r.OO 


001 


I  17,015,600.00 
1,772.008.00 


$  15.248.006.00 


$ 


S86.46Q.U 

815,841.41 


481,810.56 
242,116.19 

818,096.87 
88.795.40 


$       195.899.01 


Ghensral  Interrogatories. 

Were  all  the  tranaaotlons  of  the  company,  of  whloh  notice  had  beau  receired  at  the 
home  oi&oe  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  ns  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 


In  all  oases  where  the  company  has  asaumsd  risks  from  another  company,  there 
shouki  be  charged  in  this  statement  on  account  of  such  reinsuranee  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks, 
flss  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insursd  in  any  one  hasard  located  anywhere  in  the 
United  States,  wlthdit  sny  dsduetions  whatsTsr  for  reinsurance,  whether  the  feme  be  in 
admitted  or  non-admitted  companies? 

Answer— tl4,000.0a 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalue? 

Answsr— Nous. 

Total  amount  loansd  to  directors  or  other  oflloers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 

Answer— None. 

Business  la  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written  

Qross  amount  of  premiums  received. . 

Losses  paid 

incurred 


88,891.00 
1.884.58 
7,870.06 
8,806.11 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905 ,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE. 

Organized  under  the  laws  of  (he  Kingdom  of  Qreat  Britain,  made  to  the  Aoditor  of  State 

of  the  State  of  lewai  porsnantto  the  laws  thereof. 

Manager,  J.  J.  Guilb. 

[Inoorporated,  A.  D.  1710.  Commenoed  bnaineea  in  U.  8. ,  Angnat,  1882.1 

Home  office  54  Pine  Street,  New  York,  N.  Y. 

Amount  of  net  ledger  aeeets,  December  Hat  of  preiieiii  year . .  $  8, 118, 670.  M 

Income. 

Gross premlomi I  8,074,064.81 

Deduct  re-insorance,  rebate,  abatement  and  return  premiums.      677,976.97 

Total  i>remlums  (other  than  perpetuala) 12, 809,077. 87 

Interest  on  mortgage  loans $        8,860.00 

Interest  on  bends  anddividends  on  stocks 08,273.87 

Interest  Item  all  other  sources 3,853.61 

Gross  rents  from  company's  property,  including  $16,800.00  for 

company's  own  occupancy 21,164.31 

Total  interest  and  rents I     110,641.20 

Profits  on  sale  or  maturity  of  ledger  assets 7,880.87 

Vrom  all  other  sources: 

RecelTedfrom  homeofflce 4,760.00 

Total  income $8,528,408.74 

Dlebursementa. 

Gross  amount  paid  for  lossss  (including  $180,185.06  occuring 

In  previous  years) 8  1,867,188.66 

Deduct  amount  received  for  salyage,  111,500.74.  and  for  rdn- 

Boraaeein  other  companies  1 118, 407. 06 186.006.80 


Net  amount  paid  up  for  losses $  1,188,186.85 

Commisatons or  brokerage 868.806.76 

flyarlss,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emph^yess 185,840.78 

Bents.  Including  US, 800l 00  for  company's  own  occupancy 81, 707.82 

Bepeirs  and  expenses  (other  than  tazss)  on  real  estate 4,716.68 

Tsxssoareal  esUte 8,087.03 

AH  other  taxes,  licenses  and  insurance  department  fees 06, 406. 71 
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JUl  other  dlBban«meiito : 

Bemlttad  to  homo  oflloe $  808, 768.  TS 

Oenenl  amd ftgoBoy  •xponieo 01,806. tt 

PosUge U.W6.88 

l013,8C6.fi8 

AdTortlslBK $        8,499.00 

Statlonory ud  printing 11,091.70 

M»po 8.41&84 

$    85. 907.  M        0)8.SU.06 
Total  disbnrMmentt $  8,516,788.10 

Iiadffar  Ass«ta. 

Book  valoe  of  real  Mtato,  nnionmbered %     800,687.79 

Ifortgaco  loam  on  real  ettato,  first  lient 80^000.00 

Book  Talae  of  bonds,   ozoliidlng  interest,    11.087,670.10;  and 

steoks,  $870,887.78 8,808,087.88 

•Cash  in  company's  oflloe,  8306. 81 ;  deposited   in  bank,    8807.  - 

666.23    .-. 807,068.84 

Agents'  balanees  representing  business  written  subsequent  to 

October  1,  1805 8S0.218.78 

Agents' balaaoes  representing  business  written  prior  to  Ooto- 

berl.  1805 81.070.60 


Totalledger  assets  |  8.008,488.58 

Noxi*I«6dc«r  Aflsata. 

Interest  accrued,   1878.00  on  mortgages I  375.00 

f  ntereat  aecrued.  1 18. 70& 84  on  bonds  and  stocks S8.7&S.84 

interest  accrued,  88, 018.08 on  otheraisets 8.618.05 

Bents  accrued,  8lf  816. 67  on  company's  property  or  lease 1, 816 .67 


Total 8      M.0Q8.86 

Market  yalue  of  bonds  and  stooks  over  book  value 88,061 48 

Qrossassets $  8.210,885.85 

Dadnot  Asaeta  not  Admitted. 

Agents'  balances,  represantlng  businees  written  prior  to  Octo- 

berl,  1008 8      «l,i70.60 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz: 

tteal  estate I       48,687.70 

Total 8       71.817.48 

Total  admitted  assets 8  8.189,168.37 

laabiUtiaa. 

•Qross  losses  adjusted  and  unpaid  (due,  831|8S7.06;  not  jet  due 

112,767.60) i       41,604.77 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 141, 448. 00 

•Orosa  claims  for  losses  resistsd 17,006.08 

Total $     804.048.76 

Oednot  re-lnsuranoe due  or  accrued 14,553.83 

Net  amount  of  unpaid  losses  and  claims 8     180,489.68 
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GroM  premiams  (lest  re-tnaimukce)  ireeeiyed  and  reo«lyable 
upon  all  unexpired  Are  riaki,  nuntng  one  year  or  lets  from 
date  of  policy,  iaolndlng  interest  premiomi  on  perpetual 
lire  risks,  |1, 706, 879. 09 ;  unearned  premlnms  (60  per  cent) . .       861, 489. 64 

Oroaa  premiums  (less  re-lnsnrance)  recelyed  and  recelTable 
niK>n  all  nnexpired  fire  risks,  mnnlag  more  than  one  year 
from  date  of  poUoy,  93,811,872.01,  unearned  premiums 
(prorata) 8  1,184,683.01 

Total  unearned  premiums  as  computed  aboye 

Balarlee,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 

Be-inavranee  premiums .''. „ 

Total  amount  of  all  liabilities 

Surplus  as  regards  poUoyhelders 

T6tal  liabilities 


|3,083,908.15> 

6,867.00 
0,487.40 

I8,8I0,896.07< 

898, 878.  SO  > 
I  3,130,168.87. 


Biaka  and  Prexninma. 


la  force  on  December,  81. 1004 

Written  or  renewed  during  the  year . 


^tal 

Deduct  those  expired  and  marked  off  as  termlaMed. 


In  force  at  the  end  of  the  year  1936 
Deduct  amount  reinsured 


Net  amount  in  force  December  81,  1906 


Fire  Bisks. 


Premiums 
Thereon. 


$    881,188,170 
281,716,018 


I    66),  888,314 
860,661,764 


8    408,176,660 
84.789,954 


8    878,480,606 


8  8,925,688.27 
8.074.964.21 


8  7,009,688.61 
;j.  844,  075.69 

I  4,155,506.88 
886,866.78 

8  8,920,151.  10 


Oaneral  Intazro^toriea. 


Were  all  the  traisaotlons  of  the  oompinp,  of  which  notice  had  been  reeedved  at  the 
heme  oflEice  at  the  dose  of  business  December  81,  truthfully  and  aocruately  entered  on. 
its  books  for  and  during  the  year  eadinff  on  that  date? 


Does  thU  statemsnt  show  ths  condition  of  the  company  as  shiwa  by  the  bsoks  at  the 
home  oflloe  at  the  close  of  business  December  81? 


In  aU  cases  where  the  company  has  assum3d  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserre  equal  to 
thBt  which  the  original  company  would  haTC  been  required  to  charge  had  it  retained  the 
Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whaterer  for  reinsurance,   whether  the  same  b^' 
in  admitted  or  non-admitted  companies? 

Answer— 8100^  080l  00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalne? 

Answer— None, 

Totalamonnt  loaned  to  directors  or  other  of&cers? 


Loaned  to  stoekholden,  not  ofllcers? 
Answer— Nono. 
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BtiBlnest  ia  the  State  of  Iowa  Baring  (he  Year. 


FlreBiaka. 


Risks  written , 

Gross  amoaat  of  premlami   reoeiyed 

LoBsss  paid  

Losses  monrred 


I   «.  113,704.00 

84, 014.  S3 

•     10,900.00 

11.70&OD 


ANNUAL  STATEMENT 
For  the  year  ending  December  3L,  1905,  of  the  condition  and  the  affairs  of  the 

U.  S.  BRANCH  SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY, 

(Limited  ) , 

Organized  under  the  laws  of  Sweden,  made  to  the  Aoditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

Trustees  in  U.   S.,  Robibt  B.    Woodward,   Brooklyn,  17.  Y.,  Ohao.  8.  Fairchii«d, 
New  York  Olty,  Stbwabt  L.  Woodvobd,  New  7ork  Oity. 
BCanagers,  Wbbd  A  KuririDr. 

[Incorporated,  May  10,  1800.  Oommenoed  business,  Auffuat,  1804.] 

Home  office.  90-31  Liberty  Street,  New  York  City,  N.  Y. 

* 

Amount  of  capital  deposit.  • 0     000^000.00 

Amount  of  net  ledger  assets,  Deoember  81st  of  previous  years.       OIS,  801 .06 

Inooxne. 

Oross  premiums I     057,840.00 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       887,8)5.01 

Total  premiums  (other  than  perpetuals) |     870,OOT.V 

I  nterest  on  bonds  and  dividends  on  stocks 8      81, 070. 08 

Interests  from  all  other  sources 8,068.70 

Totalinterest H,qM,ia 

Total  Income 8     694,Qn.Sl 

Dlabnraemente . 

Oross  amount  jMdd  for  losses  (Including,  118,800. 88,  occuring  in 

preTious  jMtfs 8     860,078.60 

Deduct  amount  mceiyed  for  salvage,  81,7ia06,  and  for  rein- 
surance in  other  companies.  830,458.87, 48,10188 

Net  amount  paid  for  losses 8      S17,808.tr 
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B«mlttedtohome  office ta.OSi.OO 

ComminloiiB  or  brokerage 108,649.72 

flftlariee,  fees  and  all  other  ohargea  of  officers,  clerks,   agents 

and  other  eiaplojeee 19,957.67 

Benca 8.o0a00 

All  other  taxes,  Uce&ses  and  Insurance  department  fees 16, 242.64 

All  other  disbursements:    Mlsoellaneons 26,00146 

Total  disbursements 2     697,277.66 

Ledger  Aaaeta. 

Book  Talae  of  bonds,  ezolnding  Interest I  701,845.27 

Cash IneompanT's  office  194.60;  deposited  In  bank,  1104,008.88  101,188.83 
Agents'  balances  representing  boslness  written  snbseqaent  to 

October  1,  1006,  secured 80.486.16 

Agents'  balances  representing  business  written  prior  to  Ooto  • 

ber  1,  1005.  secured  « 480.82 

Bills  reeelTable  taken  for  fire  risks 86,608.08 

Total  ledger  asseU I     081,068.60 

NoxuLadgr^r  Aasata; 

Interest  aocrued  on  bonds  and  stocks I         4,464.68 

Total I        4,464  68 


Gross  assets 8     026,438.03 

Oaduot  Aaaata  not  Admitted. 

Ageuls*  balaacas,  representing  business  written  prior  to  Ooto* 

barl,  1006 1  490.82 

Depreoiallonfrom  book  yalue  of  ledger  assets  to  bring  same  to 
market  Talue,  Tia: 

Baal  estate,  none;  beads  and  stocks 80,846.27 

Total 8      80,886.00 


Total  admitted  aasels I     006.602.00 

ZilabUittaa. 


OroMlcasesadJustedand  unpaid,  not  re*  due,  817,176.66. 8  17,677.06 

<7o  grass  alalmafor  leases  in  proeess  of  adjustment,  or  in  sus- 

pease,  inelnding  all  reported  and  supposed  losses 21,864.80 

Oraas  olalma  far  leases  resisted 26,868.16 


Total I      66,806.01 

duaoraoomed 18,26L02 


Hal  amoont  of  unpaid  losses  and  claims I      68,043.08 

Clff«ai  pfaailnms  (Isas  rainanranoe)  receiyed  and  recelTable 

upon  aUuasKplrad  lira  risks,  miming  one  year  or  less  from 

daie  of  poUej,  including  Intereat  premiums  on  perpetual  . 

Are  risks,   840,681.60;     unearned  premiums  (60  percent)!     220,880.80 
Orooa  premiums  (less  re-insnranca)  reeelyed  and  recelTablo 

upon  aU  unexpired  lire  rUks,  running  more  than  one  year 

fram  data  Off  palloj.  8457,801.60;   unearned  premiums  (pro 

0 280,041.16 


^Mal  unearned  pranDduma  as  computed  aboTe 8     480,871.06 
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OommlMlont,  brokarmge  and  other  charges  due  or  lo  become 
due  k>  agentfl  and  broken 

Total  amount  of  aUllabUltles $" 

Capital  depeidt $     200.000.00 

Snrplns oTer  all  llabllltlee 171,841.78 

Snrplns  as  regards  polleyhalders $ 

Total  liabilities $" 

Biska  and  Fremiama. 


8tt.U 


684,SiO.» 


B71.S4S.7» 
WMOMO 


FlreRl9ks. 


Premloas 
Thereon. 


la  foree  on  the  8lst  daj  of  December,  nader  this  heading 

in  last  jear's  statement 

Written  or  renewed  during  the  jear 


Total 

Oedoot  those  expired  and  marked  off  as  terminated . 


In  force  at  the  end  of  the  year ••••  

Deduct  net  amount  reinsured,   $99,008.08;  and  reins.    Com' 
missions,  $18.411.14 


Net  amount  in  force 


66,388,008 
86.850,877 


$    181,688,840 
66,884.006 


66,405,804 

7.490,048 


$     5^906.766 


).8ia60 
857.348.80 


8    1.817,118.80 
846.770.58 


8    1,010.888.81 
lll,4Sa88 


886.968.08 


General  Interroffatoriea. 


Were  all  the  transactions  of  the  company,  of  whieh  notice  had  been  reoelyed  at 
the  home  office  at  the  close  of  business  December  81,  truthfully  and  aoouratelj  entered 
ea  its  books  for  aad  during  ths  year  ending  on  that  date? 


Does  this  statement  show  the  oonditioa  of  the  company  as  shewn  by^the  books  at  the 
home  office  at  the  close  of  busineas  December  81  7 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,     there 
should  be  charged  in  this  statemeat  oa  acoouat  of  such  reiasuranoe  a  reserre  equal  to 
that  which  the  original  company  would  haTO  been  required  to  oharge  had  It  retained  the 
risks.    Has  this  been  done? 
Answer— Haye  none. 

Liargsst  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  relnsuranee.  whether  the  same  be 
in  admitted  or  non*admitted  companies? 

Answer— $80, 000. 00. 

Total  amount  of  company's  stock  owned  by  the  direetors  at  par  Talne? 

Answer— None. 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— Hone. 

Total  amouat  loaned  to  itockholders,  not  officers? 

Answer— None. 


Buaineap  in  the  State  of  Iowa  Oaring  the  Year. 


nreBlaka. 


Bisks  written 

Gross  amount  of  premiums  received. 

Loess  paid .' 

Losses  incurred 


49i,uul.«0 
T.  481. 00 
8»  888.00 
».  184.80 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairslof  the 

TRADERS'  INSURANCE  COMPANY, 

OrgBDized  under  th«  lewi  of  the  Stete  of  Illinoit,  made   to  the  Auditor  of  Steto  of 

the  fltete  of  Iowa  pursuant  to  the  lawa  thereof.  « 

PreaideBt,  Tana  J.  LxniM.  yioe-Preaideiil«  J.  J.  Mitohxlu 

fleoretery,  8.  A.  RoTsamaL. 

[laoocporated,  Vebruarj,  1986.  Oommeneed  bnMnoia,  May,  UTH]' 

Heme  olliee,  US  Monroe  Street,  Ohleeso,  Illlnola. 

OapttalSioek. 

Amoont  ef  eeplteretoek  authorised I     00^000.00 

Bubaoribed  for SMVOOaOO 

AsBMUitofeapltalpaldupineeBh 800,001.00 

Amount  of  net  ledger  assets,  Oeoember  81st  ef  preTlous.7eer . .    t,  848, 18?.  18 

Inoome. 

Oreas  Premiums 81.800,888.84 

Deduet  reinsumaee,  rebate,  abatement  and  return  premiums.      fi4,19S*8S 

Total  premiums  (other  than  perpetuals) $  1,681^484.80 

Interesta on mortfage  loans $  18,818.07 

Interests  on  bonds  and  dlTldends  on  stocks 88,480l48 

Interestfrom  all  other  souroes 8,084,07 

(}roes  rente  from oompany's property 8.886.00 

Totelinterest  and  rents 9     118,808.70 

Proflte  on  sale  or  maturity  of  ledger  amets. 11^898.86 

From  all  other  sourees : 

Items  eharged  to  profit  and  loss  in  prerlous  years,  collected 

in  this  year 628,60 

Total  ineome. $  1,810.780.80 

Diabureemente. 

Qreae  amount  paid  for  losses  (inclodlngrOUO,  048.88  loecurln  g  in 

-^prerlous  years) 8     023,521.98 

DednetamountrecelTedfor  salrage,  8),6I7.88,  aadfor  relnsur* 

anoe  in   other  eompanlce,  8148.768.00 160,271.6? 

Net  amouat  paid  for  losses $     778,888.80 

Paid  stockholders  for  interest  or  dlTidends  (amoimt  declared 

during  the  year) X  60,000.00 

Commissions  or  brokerage ./  888,006.85 

24 


/ 


/ 
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BbImIm,  fees  and  all  olher  oharfes  of  offioen,   clerks,  agrats 
and  other  «mplo7Mt 

Bents 

Bepsivs  and  ezpeasea (other  than  tasei)  on  real  estate 

Taxes  en  real  estate 

All  other  taxes,  Uoenses  and  Insurance  department  fees 

Loss  on  sale  Of  maturity  of  ledger  assets 

AU  other  disburaemenls: 

Printlaf,    supplies  and   postage,  I1S,4N.OO|  adyertislng, 
irti.tf ;  traveUng  and  mlsoellaneous  azpenses,   |88,  S89. 8 1 . 

Total  disbursements. ••.. 

Book  Tulueaf  real  estate.  uBlaoumben|d* I      N.tW.M 

kortgace  iMDB on  feal  sstate,^ flrtt^U^^. IM,60ier 

BoakTulBo  ttC  bauds,  agoluding  Interest,   |l,sn,f70.7I;  and 

Il,n<.r4;  deposited  la  bank.  fUL.- 

iri.M itt,in.ii 

ug  busUess  written  eubsequent  to 
O^/MmU  li9lb  Mowed tlUM.ir 

■ybastnsss  written  prior  taOela- 

ber,  1,  im^seeuTCd lUffn.Sl 

▼ti: 

■  eompauF  e»  loeal  agsuejr  asssaut,  gli,Wl.iA,        If.  HI.  41 
Tetai  ledger  aMta 

VoB-ligdtfgg  Agggtg. 

du%  im.M^  and  aeeraei.  It, 411  IT  on  Mortgages.... I       ilM9.tr 

•uboudsaudstoeks... 4^tri.tr 

aeeruel  oa.ooiap»aj'<  prepertj  or  lease 14t.0t 

si 

ralueof  bouds  aad  stooks  oTer  book  tuIuo 

Daduot  Aaa«tt  not  Admlttod. 

Agents'   balaaees,    represeatlug   bnslneie  written  prior  to 

Ootober  1.  ItOt t      10iVra.Sl 

Total 

Total  admitted  assets 

LlabUitloa. 

Qroas  losses  adjudted  andjunpaid,  due,  |L1, 7M.70:  net  yet  due, 

tlS,  401.14 1      t4»til.0i 

To  gross  claims  for  losses  la  process  of  adjustment,    or  In 

suspease,  Inoludiag  all  reported  and  sappojad  loitej t7, 1M.08 

Qrossfllalas  for  losses  resisted t,678.0t 

Total t     U4.0iB.tt 

Dedaet  re-lasuranoo  due  or  aeemed il,8n.ii 

Not  amount  of  ua^ald  losssa  and  claims 


9a.ii6.ii 

9,iiO.M 

iOibtl 

841.91 
5i,Ui.T4 
98,130.90 


i4,trLi8 


ti.44i.l 


9  tifiiitir.ir 


t       ltlf99L94 

4r,«n.tr 

t9,tHLtt4.« 


t       Mittlil 

9  t.i67,fnir 


t    itiiit.tf 
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• 

Qntm  premiwns  (leu  re-liiflnrsnoe)  rM«lT«d  e  mad  reoelTable 
spoil  all  niiaxpired  flro  risks,  riiBBliig  one  jwtf  or  lets  from 
doto  of  polloy,  Inoladlng  interetl  promluiiis  on  porpeto^l 
flro  #0k9.  It,  093. 81^.38;  aaearnsd  premiumi  (50  por  cent).  „$    Stt,  4M.  10 

QroM  \h(emliuui  (less  rolntaranoe)  rooolTod  and  reoetrable 
«pon  aU  nnozplred  flra  rtoks,  ranning  mure  than  one  year 
from  date  of  polloj,  II,  8SI,  601 VO :  unearned  premlnmt  (pro 
rata) , 7iO.88T.18 

Totfl  nnearaed  premioms  at  eompilted  above 

Oommll||one,  brokerage  and  other  ohargea  doe  or  to  beeome 
dRMl^ageate  and  brokers 

Total  aaonnt  of  all  liabtUUesezeept  eapltal 

Capital  aetnallj paid  op  in  eoah I     100,000.00 

SaffploaoveraUllaUUties ; •«.    l,878,tll.S8 

•■rplae  as  regards  pellefholdere 

Total  llabOltles r. 
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1 1.888, 886.87 

4,818.08 
I  1,881,84189 

8  1. 8T8i  081.88 
8  8,88r,8T«.ir 


llreRlaki. 

ttsr 

laforeoMMMlMdajof  Deeei 

aber,  ttad 

m  Ihta  beadtag  la 

8 

I88^8BI18M 

tsts-s 

WftttW  or  t  laiffiil  dwrtag  t^  i 

rtar.... ,,, 

•  a.*e^e«  •«•      •••■■*•** 

^^tal ....'. -. 

8 

Sl&St 

8l8HL8Mkl9 

iteffMle 

IV. ., 

I»iwoa«ttkieettdof  the  tm 

8 

%^JS 

11^1111888.  fi 
8BlliM.«r 

J  ■  ■ 

Hetam—rtte  fM«e 

1 

iin,m,m 

8l,lti,8n.88 

Were  all  the  ttaawettou  of  the  oompaar*  of  whieh  a6tloe  had  bees  reeelTed  at  the 
ofllee  at  the  oIom  of  bailneet  Deeembe*  81,  tmthfally  and  aoearatelj  entered  oa 
books  for  aad  darlagthe  rMr  eadlag  am  that  date? 


Ita 

Does  this  Btatemeat  showthe  ooadlttoaef  the  eompaaj  as  shown  by  the  books  at  the 
hotteoflleeat  the  olose  of  business  Deoember  81? 

Answer-Yes. 

la  all  easee  where  the  oompaar  hae  assumed  risks  from  aaother  oompaa j,  there 
ahoald  be  oharged  in  this  statement  oa  aooonnt  of  snoh  ro-insnrances,  a  reserre  eg nal  to 
tbal  whtoh  the  orignal  oompaar  would  have  beea  required  to  oharge  had^lt  retained  the 
risks.    Has  this  been  done? 


aggregate  amonnt  insmred  in  any  one  hazard  looated  aaTwherein  the 
aalted  States,  without  any  dednotione  whatever  for  reinsnranoe,  whether  the  same  be  ia 
sidmitted  or  aon-admltted  oempsnies? 

JUswsr-888,030.0a 

Tota^.  amonnt  of  the  oompanT's  stoofc  owned  bf  the  direotors  at  par  valne? 

Answer-8186,800.CO. 

T(M1  amooat  loaned  to  direotors  or  other  oflloers? 


to  stookholders,  not  oflloers? 
<— None. 
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Business  in  the  Stats  of  lows  During  the  Tssr 


Fire  Bisks. 


Toms  do. 


▲Cfvegsta. 


Bisks  written , 

Gross  smoont  of  premiums  reoeired . 

LosMapaid 

LosBSSlnonrred....  


$  1,M7, 188.110 
11.011.7ft 
42, 417. 14 
ti.M0.8M 


9 


07,06.00 

401.  se 

86.41 
48. 8{ 


8  1,681.768.00 

42,808.64 
18,013.17 


ANNUAL  STATEMENT 
For  tho  y«ar  onding;  December  31 ,  1905,  of  the  condition  and  affairs  of  the 
UNITED  STATES  BRANCH   TRANSATLANTIC .  FIRE    INSURANCE 

company; 

OrgSBlsed  nadsv^the  lews  sf  HsmbBTg,  Qerassaj,   SBSdete  the  AedMer  e^  Stale  «<  the 

Stste  of  lows,  psrsosat  to  the  lews  thereof  • 

G^enersl  Msasfer,  J;'  BLUMBSBOSBt  United  Steles  Msascer,ADOLra  Loss* 

▲ssistsiit  United  Btstes  Msnsger,  Lno  ▲.  LoBB. 

[Inoerporsted,  Febmsryt  1872.  Cemmenosd hnslnsss  la  the  U.  8.  Sept.,  1877.] 

Home  offloe,  Ne.  lO.Alterwsll,  Hsmbnrf,  i^ermsnx. 

▲mount  of  net  Isdgsr  SMets,  Deeember  Slst  of  proTioos  yssr  8     630, 681 M 

laoome. 

Gross  preminms  I     680,104.80 

Dsdnot  rcinsnrsBoe,  robste,  sbstemeat  sad  retiom  premiums      188, 066  08 

Total  premissu  (other  than  perpetosls) 8     888.018.90 

Interest  on  bonds  and  dlTidends  on  stocks.... ..$      17,006.81 

Total  interest.... 17.086.81 

Total  ineoms I     416,014.61 

Disbursements. 

GroM  smount  paid  for  losses  (Inolnding  10,654.90  ooonrrlng  in 

pBfeTions  jears) I     188,006.18 

Deduct  amount  reoelyed   for  salvage,   1187.86.   and  for  re-in- 

suraaoeln  ether  eompanles,  180,461.06 80,888.71 

Net  amount  paid  for  looses I     168,116.48 

Commissions  or  brokerage 1IO,4<7.0 

Salaries,  fees  and  all  other  charirss  of  offloert,  clerks,  agents 

nnd  other  employees 86,006.98 
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AUollMrlazM,  lle«Mei mad laii— o» departmwil fa— 8,M8.r8 

AUollMrdlBbiinemmtt 80.481.04 

Vvteldlsbiirwmenta 8     870,87t31 

Ijed««r  AsB«tA. 

Book Talna of  bonda,  esoladlBg Interest 8  880.087.88 

OMhiBOompu7'ioinoe»  8804. 87.  deposited  in  bonk.  888,817.78..  88,888.66 

Acvnte*  boUooee  reprfwontlng  bmaineee  written  labeeqnent  to 

Ooloberl,  IflOi,  leoared  ^ 81,688.88 

Asents'  balaneee  representlxig  boslBeee  written  prior  to  Octo- 
ber 1.  lOOi,  seooved 1,488.86 

Other  ledger  Meeii.  tIs: 

Certiflcate  ef  depoeit  in  hands  of  United  States  trustees        87,600.00 


Total  ledger  a^ieel8....«» - 8     670,876.10 

Non-Lad#«r  AAMta. 


Interest  aoomed  on  bends  andstoek*. 


Total 

Harket  Talne  of  bonds  and  stoehs  o^er  book  Talne. 


8 

4,588.88 

8         4.583.88 
7.18&18 

8     088,080.89 

Dednot  A«Mta  not  Admittad. 

▲gents'  balanoea,  representing  bnainess  written  prior  to  Octo- 

berl,  1006 8         1,488.86 

Total 8        1,488.85 

Total  admitted  assets 8     680,605.81 

lilabiUUaa. 

Oross  losaso  adjosted  and  unpaid,  not  yet  dne... 8  808.80 

T6  gross  olaims  for  losses  in  proosas  of  adjostment,  or  in  soa- 

psBss,  inelnding  all  reported  and  smpposed  losses 10,768.80 

Oroeselalms  for  lisMO  resisted 1,086.00 


Total 8      88,088.80 

Dodoot  reinsnranoa  dne  or  aoeroed 1,808.88 

Net  amonnt  of  unpaid  losses  and  elaims 8     80,780.88 

Offosa  prsmlnnia  (Isss  ro-insoranee)  reoeiyed  and  reoelTable 

npon  all  nnezpAred  Are  riaki,  mnnlng  one  year  or  leas 

from  data  of  poUoj,    inelnding  interest   premioms    on 

perpatnal  Are  risks,  8808,948.84;   nneamed  premiums  (80 

percent) 8     161,871.48 

Qffoas  preminma  (Isas   re-tnsored)   reealTsd  and  reoeiTable 

npon  all  nnezpired  Are  riaks,  ronning  more  than  one  jear 

from   data   of    poUox,  8888,600.18;  nneamed   premlnms 

(pro  rata) 

Total  nneamed  premitims  as  ccmpoted  aboye^ 

Total  amoon*  of  aU  Ui^billtles 

Bnrplna  crrme  oil  MaMMttss 8 

Bnrplnaaarefnrda  poUayholdiars 

Total  haMUties 


154,871.10 

8 

806,848.61 

8     858.688.08 

8 

887,078.18 

8 

858.688.86 

1 

080,805.81 

8T4 


IOWA  IKBURANOE  REPORT* 


Bisks  and  Prsmliim*. 


• 

FlreBieka. 

Premium. 

In  force  D«omnb«r  81, 1904,  under  this  heading  of  laet 
fliatomfiait...... ..t 

rev'i 

1 

41,817,«IV 
41,470,079 

8       588.986.01 

Wrllten  or  renewed.  190ft • 

MtioLtt 

Totali    

S 

8S,0n.S47 

8    1.174.0?8.» 
611,819.18 

Deduot ezDiretiene end  oanoelletionfl.... 

In fonw !>mMnBb«r  tl,  190ff... 

$ 

4t.n7.811 

8       661  4IOLf4 

74. 811.  n 

•     •  •  •  •  ■ 

Nel  amenal  in  force 

$ 

41. 098. 808 

8       686.608.01 

QmiMnl  lutenocatoriSa. 

Were  ell  the  IrenMetione  of  the  oompeaj.  of  which  notlee  had  been  reoelTed  at  the 
heme  offtoe  at  the  dose  of  boalaeii  Deeamber  81,  trathfolly  and  aeenrately 
entered  pn  Ita  books  for  and  during  the  year  eadlng  on  that  datef 


Doee  this  statement  show  the  cendltlon  of  the  oompaaj  as  shown  bj  the  booklet  the 
home  oJBee  at  the  dose  of  basiness  Deoember  81f 


InaU  cases  where  the  eomjMnj  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  onaooonnt  of  such  re-insnranoe  areeerreeqaalto 
that  which  the  original  company  wonld  haye  been  reqnired  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  iasared  in  any  one  hazard  located  anywhere  in  the 
United  States,  wlkheat  any  dedootions  whateyer  for  re-iasnraace.  whether  the  same  be 
in  admitted  or  non-admitted  companies? 

Answer— 880. 000. 

Total  amonnt  ef  the  company's  stock  owned  by  the  directors  at  par  yalne? 

Answer— Kone. 

Total  amoaak  loaaed  to  directors  or  other  officers? 

Answer- None. 

Loaned  to  stockholders,  notofflcersT 

Answer— None. 

Boalnaaa  in  tha  Stata  of  Iowa  Onrlnff  tha  Taar. 


Fire 


Bisks  written 

•roes  amooats  of  premiums  receiyed 

fcossss  paid  

Losses  faourred 


116.480168 
8,118.88 
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ANNUAL  STATEMENT 

For  tho  year  ending;  December  31,  1905,  of  the  condition  and  affairs  of  the 

THE  UNION  INSURANCE  COMPANY  OF  PHILADELPHIA, 

OffMilsad  vader  the  lewi  of  the  State  of  PeanijlTMiift,    mede  to  the   Andttor   of 

Btato  of  the  Stele  of  lowe,  pwraaat  to  the  lewi  thereof 

PMildent,  C.  S.  HoujHsaBAD.  Yiee-PreeideAt,  Louis  B,  Amosbok. 

Seoretary,  Bdoab  B.  DAHimuB. 

[Ineorponted,  JTebmaiy  6,  1804.  Oommeneed  boflineM,  J11I7  8S,  1808.  ] 

Home  ofllee,  Philadelphia,  Peaa. 

Oapital  Stook. 

Amount  of  capital  paid  up  ia  oash 800,000.00 

Amennt  of  net  ledger  aaaete,  Deoember  Blet  of  preTiona  year. . .       687, 758. 06 

Inoome. 

Greaa  premlome S     608kM8.9A 

Dedaet  reineeraaoe,  rebate,  abatement  and  retem  premiums.        01, 088. 18 

Total  premiuma  (ether  than  perpetoala) 8     ilf.808.81 

Depoait  premluma  written  on  perpetual  rieka  (Rroaa) 219.80 

Intereat  on  oellateral  loans 8  788.10 

Interest  on  bonds  and dlTidends  on  atooks 17,000.88 

Interest f^m all  otheraouroeo 808.87 

Qroaa renta from  eompany's prepertx *  8,876b3i 

Total  intereat  and  renta 8      81,008.48 

Total  Ineeme 8     488,888.80 

Diebnreemente. 

Orosa  amount  paid  for  looses  (inoludint  $th  180. 08  oocurrlnf  in 

preriens  ymn) 8     178,860.80 

Deduct  amoont  received  for  salTaffe,  $1,488.16,  and  for  re-in- 

suranoe  in  other  oompaniss,  8)|80t.88. 8,814.48 

Net  amount  paid  for  losasa 8     188.044.78 

Deposit  premiums  returned 474.88 

CammlaBioas  or  brokerage 88^800.06 

Salaries,  fees  and  aU  other  dharges  of  oflloers,  clerks,  agents 

and  other  employees 41,488.81 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 886.88 

Taxea on  real  estate 1,618.00 

All  other  taxea,  licenses  and  insurance  department  fees 18t  610. 87 

Iiosson  sateor  maturity  of  ledger  amets 788.61 
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AU  oUmt  dlflbiiTMmtiili: 

AdyertiBlBg,  prtating,  sappliei,  etc.,  18,098.60;  potftAge, 
telegnuna,  expreaaagM,  elo.,  88,000.40;  IraTeUng  ezpaiuM, 
inspeotloxia,  Banre/i,  •to.,  810,607.39;  mlaoelUmeoiu 
•zpenaM,  8i8,ir8.fl 88,44t08 

Tolald&ilnnwm«BtB 8     881,808.89 

X«»dff«r  AsMtft. 

Book  YAlue  of  real  eatate,  nslKonmbered I     160,070.32 

Loanfl  seonrad  bjpladge  of  bonds,  stooka  or  other  oolUfterals  18,900.00 
Boak  Talue  of  bonds,  exclodlng  interest,  1889, 898  97;  and  atocks. 

857,118.00 440.608.00 

Oaah  In  oompaaj'a  offloe,  85,817.90;    depoaltad  In  bank,  848,- 

908.41 86,680.87 

Agents'  balannae  repveMolIng  busliuna  written  Bubaeqnent  to 

Oetober,  1,  1801. 48,498.88 

Agents'  balanDSB     rep/asenting  boaineas  written  prior    to 

Ootobev  1,  1905. 878.88 

FraotloBBbareaoompany's  stock 38.81 

Other  ledger  assets,  tIs: 

Oesh  in  hands  of  manager  at  San  Franoisoo 6,178.81 


Total  ledger  aasels 8     784,909.94 

Non-Ledffer  AaaaU. 

Interaataocraed  on  bonds  and  atooks 8        8,876.00 

Total 8        8,878.00 

Market  Talne  of  bonds  and  stocks  oyer  book  yalne 8  48,847.04 

Other  non-ledger  aneta,  tIx: 

Perpetmal  insnranee  on  building 748.60 


OroMaasets 8     771.066.88 

Daduot  Aaaata  not  Admlttad. 

Oompany's stock  owned 8  88.81 

Agents'  balances,    ropreaeniing  boaineas  written   prior   to 

OatobMT  1,  1905 878.88 

Depredation  from  book  yalue  of  ledger  aaaeta  to  brtng  aame 

to  market  Tahie,  tIi  : 

Bealeatate 68,570.88 

Total  8      6i.88T.il 


Total  admitted  assets 8     718,187.07 

liiabiUtiea. 

QrosB  lossesee  adjusted  and  unpaid  (not  jet  due) 8       18,018.05 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 88, 008.  IS 

Total 8       40.082.80 

Deduct  reinsurance  due  or  accrued.. 8.002.76 

Net  amount  of  unpaid  loiises  and  claims 8       44,080.05 
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OroM  prwnlwnm  (law  retammnoe)  r«o«lT8d  ABd  reodTable  upon 
aU  VBaxiilr«d  flre  rlski,  nmalng  one  yew  or  lets  from  dale 
of  P0U07,  Inolndlac  liitor«Bfc  promlnms  on  perpotnal  flre 
slakB,  f31i» 800. M;aa«ttmod premiums  (60  per  cent.) I     167,184.54 

Qro—  premiumi  (less  relnsiinuice)  reoelved  and  reoelTable 
npon  all  nnezpired  flre  risks,  ranning  more  than  one  jear 
from  date  of  poUoj,  $163,664.74;  nneamed  preminms  (pro 
rata) 188,006.10 

Total oaeamed premloms as eompnied  above I     206,877.64 

Amount  reolaimable  by  the  iasnred  on  perpetual  flre  insurance 

polioles,  being  80  per  oent  of   the  premium  or   deposit 

reoelTed 27,80668 

Salaries,  rents,   expenses,  taxes,  bills,  aooounts,  fees,   eto., 

doe  oraoorued 800.00 

All  other  llabilltiee,  Tis: 

Stook  f raetions 20.70 

Total  ameontofaU  liabilities  except  capital I     866.884  07 

Capital  aetuaUy  paid  up  in  oash 8     800,000.00 

Sitfplus  oyer  all  llabilltiee 161.838.00 

Surplus  as  regards  poUeyholders 861,888.00 

Total  llabllitiee $     718,187.07 

Biaka  and  Premluma. 


rire  Bisks. 


Premiams 


InforeeontheSlst  day  of  December,  under  this  heading  in 

last  year's  statement , 

Written  or  renewed  during  the  year 


T6tal 

Dedoot  thoee  expired  and  marked  off  as  terminated . 


In  foroe  at  the  end  of  the  year, 
Deduct  amount  relnsived , 


Net  amount  In  foroe. 


8     44,i40.)87O 
48,840,888 


8     87,887,860 
36,418,806 


61,068,461 
2,186.186 


8     40.788.886 


608,887.10 
608,406.04 


$     1,018,861.18 
410,801.86 


608,460.18 
86,486.36 


667,088.88 


Oanaral  Intarrogatorlaa. 

Were  aU  the  trausactions  of  the  company,  of  which  notice  had  been  reoeiTed  at  the 
home  ofBoe  at  the  doie  of  butinest  December  81,  truthfully  aad  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  sfcatement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
hame  ofBoe  at  the  cIom  of  business  December  81? 

Answer— Yes. 

In  all  cases  where  the  company  has  assumed  risks  from  another  oompany,  there 
should  be  oharged  in  this  statement  on  account  of  such  reinsurance  a  reeer^e  equal  to 
tliat  wUoh  the  original  oompany  would  haye  been  required  to  charge  had  it  retaiaed  the 
Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whateyer  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  oompanies? 

Answer— 810,  OOQl  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalue? 

Answer— 8128.820  00. 

Total  amount  loaaed  to  directors  or  other  officers? 

Answer— 18, 800. 00 

Loaned  to  stockholders,  not  officers? 

Answer— 8700. 00. 
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BwBin—  la  tbm  8tat«  of  Zowa  D«rlnc  tlM  X 


Fire  Bids, 


Bisks  written 

Gross  •mount  of  premlams  received 

Mild 

fnonrred , 


494.1li.M 
6,8tt.U 
6^818.41 
6,868.81 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  OP  THE  UNION  ABSURANCE 

SOCIETY. 

Organized  under  the  laws  of  Great  Britala,  msde  to  the  A.iiditor  of  State  of  the  State  of 

Iowa,  parsoant  to  the  laws  thereof . 

Hull  &  Henshaw,  United  Statee  Mansgera. 

[Incorporated.  1714  Oomm^noed  baslness  la  United  States,  1891.] 

Home  office,  86  Pine  Street,  New  York  City. 

Unltfd  Slates  deposit I     805.000.00 

Amonat  of  net  ledger  assets  December  81,  of  prevlons  rear. ...    1, 751, 784.00 

Inooma. 

Oross  premiams 1,046,883.80 

Deduct  re-lasarance,  rebate,  abatement  and  return  premlams        60, 648. 43 

Total premlams  (other than perpetaals) » |  1,040,141.06 

Interest  from  all  other  sonroe^,  stocks  and  bonds,   |44, 018. 48 ; 

othersonroes,  $986,00 8       44,706.48 

Oross  rents  from  oompanx's  property,  Inclading  |5, 808. 86  f or 

company's  own  ooonpaney 16^608.00 

Total  interest  and  rents $      60^806.42 

Profits  en  sale  or  matnrlty  of  ledger  assets 12,106.00 

From  aU  other  sources,  osshfromheme  ofllce 16,000.00 

Total  Income I  1,187,648.88 

Olabnraamenta. 

Oress  amount  psld  for  losses  (iaolndlng  $80,418.80  occurring 

in prerions  years) I     668,408.00 

Deduct  amount  recelTed  for  selvage,  $3, 040. 08  and  for  re-insur> 

anee In ofeher oompaales.  $186,608.81  186,741,84 

Het  amoant  paid  for  lomes $     616,740. 16 
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OMlitelKnBe«fflee aOI,TM.80 

OomiBlwIoM  T  brokerage Se7.088.1T 

Salariw,  fets  and  all  ether  ehargei  of  eflleera,  clerks,  agenle 

aadoflheremployeeB 40.084.79 

Rente,  Inelndlaff  fS,  80t.SS  for  eompaay'e  owa  ooenpaner Oi  liS*  ^ 

AU  otlier  taxes,  Ueeaeeo  aad  insnraaoe  department  fees 16, 048.70 

Loss  on  sale  or  matarltj  of  ledger  assets 80,800.88 

▲U  other  dlstmrsemeats : 

Travaling.  113,888.88;  boards.  817,070.81;  postage,  18,819.16; 

mape,  8i,t68.04;  adrertlslng,  printing  aad  stationery, 

88, 948. 90;  repairs  aad  expenses  on  real  estate,  83.831.- 

88;  fnmltare   and  flxtnres,   82,488,79;  miscellaneous, 

80^517.81 81,788,18 

Totaldlsbnrsements 8  1.135,878.98 

Xiadffar  Aaaata 

Book  vahie of  real  estate,  nnlncnmbered I     190,978.19 

Book  ralne  e<  bonds,  excluding  interast,    $1,100,888.08;  and 

stocks,  $190.088.00 1,287,010.08 

Gash  in  oompaUT's  ofiioe,  $49.08;  deposited  in  bank,  838.839.48..  98,918.40 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1808,  secured 186,444.18 

Acants*  balanees  representing  business  written  prior  to  Ooto- 

berl,  1806^  secured 1.478.68 

BlUs  reoelTable,  not  matured,   taken  for  marine  and  inland 

risks,  agents' debit  balances 166,917.84 

Be-lnsuranee  reoelTable  on  losses  paid 6,179.18 

Other  ledger  assets,  Tiz: 

Victoria  lire  Insmraaoe  Oempanj,  New  York $4, 768. 54 

Law  Union  &  Grown,  England 860.72 

American,  Massachusetts 168.68 

Atlas,  England 1.60 

Biiuitablo  Vire  and  Marine,  Bhode  Island 2.84 

St.  Paul  Fire  and  Marine,  Minnesota 1.81 

New  York  Fire  Insurance  Oompany,  New  York ....  90 

t        6,179.18 
Total  ledger  assets 8  1.748,998.44 

Non-Ladffar  Aaseta. 

Interest  accrued  on  bonds  and  stocks 8      14,199.17 

Interest  accrued  on  otherassets 64.79 


Total $       14,868.98 

Market  Talue  of  real  estate  over  book  Taloe 84,08181 


$  l,79a,r9.81 

Oednot  Aaaeta  not  Admitted. 

Agents'  balanees,  representing  business  written  prior  to  Octo- 
ber 1,  1906,  agents'  debit  balances  unsecured 8        1. 478. 68 

Depredation  from  book  Talue  of  ledger  assets  to  bring  same  to 
market  Talue,  Tte: 
Beads  and  stocks 14.896.08 

Total ""  $       16,168.55 


Total  admitted  asseto $  1,778.110.60 
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l.iabiUtl*s. 

OroM lo0sei adjoitwl and unpftid  notyetdac t  15,681.06 

To  irroas  olaiins  for  Iomm  in  prooess  of  adjoitment,  or  In  ras- 

poBSo,  Inclodlng  all  reported  and  Buppoaed  losses 94, 018. 80 

Gross  claims  for  losses  resisted 18,680.00 

Total 8     IwTlOO.Ol 

Deduet  re^insoranoe  dne  or  accrued 11,804.88 

Net  amount  of  onpald  losses  and  olaims 

Qroas  premiums  (less  re -insurance)  receiTed  and  receivable 
npen  all  unexpired  Are  risks,  running  one  jear  or  less  from 
date  of  policy,  iacludinff  interest  premiums  on  perpetual 
flre  risks,  $808, 648.94;  unearned  premiums  (60  per  cent) I     484, 881 .  9T 

GhroBS  premiums  (less  re-insuranee)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  801  i.  100.81 ;  unearned  premiums  (pro 
rata) 334,681.28 

Total  unearned  premiums  as  computed  above 

Return  premiums,  1480.00;  re-insuranee  premiums,  818,608.01. 

Total  amount  of  all  liabilities 

United  States  deposit 8     806.00a00 

Surplus  over  all  liabilities  008,890.06 

Surplus  as  regards  polioy-holders 

Total  liabiUties 


t     110,108.00 


I     788,863.19 
18.089.01 

8     808,  no.  70 


8     907,800.00 
iXtTO.  110.00 


Bisks  and  Prttmiums. 


nreRldEB. 

Pramlonu 
Thereon. 

In  force  en  December  81,  1904,  under  tbis  healing  in   1904 

statement 

^^vlttAn or  FAnAiHrMl dnriiiff  the  vear 

8       170,844,417 
188.080,664 

*\:JSt,^» 

Total 

8       884,778,061 
164.060,816 

88.419,846.00 

Deduct  those  expired  and  marked  off  as  terminated. 

i;mo86.o8 

In  force  at  end  of  vear.  1906 

8       170,788.786 
80.108,886 

ll,718,T8a8r 

Deduct  amount  reinsured • 

'880;8I&8I 

Met  amount  in  force' December.  81.  1906 

1       188.610.878 

81.401.884.79 

Oeneral  Interroffatoriaa. 


Were  all  the  transactions  of  the  oomoany,  of  which  notice  had  been  reoeived  at  the 
home  afBoe  at  the  close  of  business  December  8Lsl,  truthfully  and  aoouraiely  satered  oa 
its  books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  oonditloa  of  the  oompany  as  shown  by  the  booki  at  the 
home  office  at  the  dose  of  bnsinesB  Deoember  81? 

Answsr—Yes. 

la  all  cases  where  the  oompany  has  assumed  risks  from  aaother  oompany,  there 
should  be  charged  In  this  statement  on  aocounb  of  such  re-lnsuraaoe  a  reserve  eqoal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  ths 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywbere  in  ths 
United  States,  without  any  deduotioas  whatever  for  re-iosuranoe,  whether  the  same  bs 
in  admitted  or  non-admitted  oempanies? 
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AiMW«r-|SO,000. 

Tolml  amonnt  of  the  oompaay't  ttoek  owned  bj  the  dlreotort  at  pftr  Talnet 

Answer— None. 

Total  amonat  leaned  to  direeton  or  other  oflioen? 

Answer— Noae. 

Total  amount  loaned  to  etockholdera,  not  offlceaaf 


BoslBaaa  In  tha  Btata  of  Iowa  Dnrln^  tha  Tear. 


FtreBlelDi. 


written.  «••..••••• 

amoont  ^  fvremlnme  rooelTed 

menrred !.*.'I..!.. 


no,»4.oo 

0,06ft.  41 

88, 689,  M 
18,901.84 


880.814.00 
6,006.48 

28.989.84 
18,801.84 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

•  * 

WESTCHESTER  FIRE   INSURANCE  COMPANY, 

Organised  nadar  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  lewa,  pursuant  to  the  laws  thereof. 

President,  Qxobob  R  Cbawtobd.  First  Viee  President.  Johh  Q.  Uvdxrbill. 

Seoretary,  Mobbll  O.  Bbowb. 

[Incorporated  as  a  Mutual,  March,  14,  1887. 

Cemmenoed  business  as  a  Joint  Stock,  January  1,  1870. 1 

Home  offloe,  100  William  Street,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  eapital  stock  authorised I     800,00a00 

Subioribed  f«r 800,000.00 

Amount  of  capital  paid  up  la  eash 800,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year      8, 888, 488.88 

Ineoma. 

Qross premiums I  8,785.888.06 

Deduct  eslasurance,  rebate,  abatesMnt  and  return  premiums       048. 618. 89 

Total premlums(other  then perpetuals) $  8.009.880.09 
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Int«rest  on  morlRftg*  toant I  IQ^fiOS.SB 

Intertst  OB  bond!  aad  diTtdosds  onitooko 74,ST9.00 

Intorest  from  all  othor  loaroM 86,l8lk88 

OroM  ronta  f rom  oompttij'i  properlj 1,916.85 


Totol  iatoreat  and  renta •     10,969.13 

Proflta  on  8a1o  of  auttnrtty  of  ledger  HMeti 119,099.99 

Totidinoome 91.997,999.14 

DlftbnrsMaMitft. 

OroM  nmonnt  paid  forlOMee  (Inolnding  9199,999.89  oecnring 

la  prvTlou  yews) 91,110,119.99 

Dedoel  nmoont  rooelTod  for  anlmgo,   914, 419.  M^  and  for  reln- 

•nraneo in aHiar aampanlea,  1147,19^17 lCl,fl9.f7 

Vol  amonat  paid  IdrloaMs 9     991.ML99 

ffiiid  ■Mekhaldan  f ar  iBtereal  or  diTftdaadi  (amonat  daolarad 

dnrlaf  the  jear) «».099.99 

OoBUBlMloa  or  brakorafo 441,I99l79 

faoi  andaU  oHmt  eharfw  of  affloota,  otorka,  afaata 

and  oMiar  ampl^feoa .^ 


U,m.9L 

99^49 

AU  olliag  Umm,  Hiaaaw  and  taiaraaoa  dapartBMatieaa 891199.99 

AUothwdtetaiMBMafta U||999.19 


Tolal  dialmrMawita 9  1.1 


BaokTalaaaf  raalaela9a,  aalaawmfceaad, •••••9  19ifl9.99 

lIon«afaloaBaaBraalaala9a,^flfal.UaBa..^,, ia.1|P*#' 

Bookfilijbif botd%  a«fiidiMiAW«ttl.'l4|l,  119:19;  aad...... 

■ttijilrf .  |i;tW*ftt!  It .       ! .*...**...♦,.. *^'...' 9,'lll,'m.l9 

OMah iB^aanftw^toaaai  l|,14f;19;d^paallad iabaak,  9m410.91  111,199.99 
Agaato,halaiioaa  TeprMaa9ini  baalaen  wtlttaa  aabaaqaaat  9o 

Oolobar  1,  1196»  aaaiired 999,199.99 

Ac*nta'   balanoea  rapreieatiag  bail  mi   writlaa    prior  9o 

Oetoborl,  1901.  aoeared 11,118.70 


Totol  ladgaraMOta $  1,111.771149 

Von-Ladgar  Aaaata . 

Intoreatdne,  91,191.fiO;andaoonMd,  11,190.11  on  mortgagae..!        1,07.71 
Intereal  aoomed,  990, 870.00  on  bonds  and  alooka 10^178.00 

Total 9      191019.71 

Market  ralne  of  bonds  and  atoeks  OTor  book  value 198.088.01 

araosaaseta 9  4,071,181.13 

Dadnct  Asaala  not  Admitted. 

Agents*  balaaees,  rapreaenting    baiinoas   written  prior  to 

October  1, 1008 9       19.W8.70 

Total 8      18,ira70 

Votaladoattad assets 9  4,091.49iui 
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lilAbiUtiM. 

Grot  lomm  adjorted  and nnyld,  not  yet  due $  66,168.87 

Ta  gron  olaimB  for  loasM  In  prooeM  of  adjiutm«il,  or  in  ■as- 

penao,  Inolndlag  all  reported  and  rappoaed  loaaaa 120, 886. 11 

Oroaa  olaima  far  losaea  restated 17,770.00 

Total — I     189,000.48 

Dtdmot  ratnaoraaoe  due  or  aaomad 18,488.04 

Nat  amonnt  of  unpaid  loaaea  aadolaima 

Groaa  premlnma  (laia  -rataanraaoe)  reoalrad  and  reoalTable 
upon  all  nnaaplred  fire  rlaka.  running  one  je^r  or  leaa  f  nun 
dateef  paliay,  including  iaterest  pramtumi  on  perpetual 
flferiaks.  »l,898»y^(HI;  im(0|ig»ed.pw«ni«Bg  (60 par  cent)  ..8   881,808.68 

Oraaa-pMtfhunii ' (loM  rainauraaoe)  reoatred  and  reoelTable 
upon  all  uaaaiitiad  Hre  riaks,  running  more  than  one  jear 
fr—  data  af  poUoy,  88;  188, 488. 88;  unaamad  pramiums 
(prorata) 1,186,068.88 

aa  aooAputad  abora 

Ulla,  aooounta,  faea,   ate., 

laanianaa  ptwntuwa 

TMaX  ■!■  an  1  af  aU  llablHtiea  aioapt  oapttal 

, , $     888,888108 

aimaWtttiaa Mir,8l7.68 

poltejlMldan 


888 


8     181,141.44 


8  1,888;468l8S 


10k48L60 


8  8,048,884.88 


8  8,88r,81T.88 
8  4,0881488.48 


antbailaldajaf 

""^^    —  \^  ••'■...  ••>.... 
ad  duMBg  Urn 


tblaliilMllnaln  teat 


8  878^  411, 8n 


88.8Mr888^81 
8,188;  888. 88 


aff  aa  taroilBatad. 


8  818,880^888 

888;  868, 818 


S,88r,UL88 


In 


aOtbaoidorthaTaaff. 


88»604.088 


88;8B4»48r.88 
406.140.87 


It  In  faree. 


8  841, 788;  880 


88,848.881.88 


<i«ii«nd  Xntanrogntorlaa. 


Ware  all  tbatranaaattooa  of  the  aompany,  of  whieh  notice  had  been  reoeiTed  at  the 
hoaa  oOea  atthaelMe  of  butaeet  Daeenber  81,  truthfallj  and  aoourasely  entered  on  itt 
b99k«  for  and  during  tha  year  ending  on  that  date? 


Doaa  this  statement  show  the  ooaditioa  of  the  e3mpanf  as  shoira  bf  the  bsoks  at  the 
hoBa  oOea  at  tha  oloaa  of  business  Deoember  817 

In  all  saess  where  the  oompanj  h^saaiumed  riaks  from  another  oompaaj,  there  should 
ba  oharg adia  this  statement  on  aoeoont  of  suoh  re-insuraaoe  a  reserre  eqvU  to  that  wliioh 
tka  •riglnal  oompany  would  hare  bee i  required  to  oh%rge  had  II  retained  the  risks.   Has 
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Largest  groM  sffgrerate  smoant  insnrei  Insnjone  hAs»rdloo»led  an jwher«  la  tks 
Uniled  Skatas,  wlthoat  aaf  dedaotioot  whalarar  for  relasuraaoe,  whather  the  eame  be 
In  admitted  or  non-admittad  oompanleef 

Anflwer-|10Q,000.00 

Total  ain'>nat  of  the  oompanf  *i  Btook  owned  b  j  the  directors  at  par  ralaef 

Aa8«rer-$96,000.00 

Total  amount  loaned  to  directors  or  other  o  flioers? 

▲niwer— None. 

Loaned  to  stockholders,  not  oflloersT 


Bnalmaaa  In  tha  State  of  Iowa  During  the  Tear. 


FlreBlaka. 


Tomada 


Risks  written.... 
Oroas  amonnt  of 

paid 

inoarred.. 


IS.IU.06S.I0 
•4,118.68 
81,80A.f6 
18. 688. 88 


I     01,f80.00 

ur.tt 


I  8, 808.  KL  00 
88^880.  If 

81,804.76 
18,888.88 


ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1905,  of  the' conditions  and  affairs  of  the 

WESTERN  ASSURANCE  COMPANY, 

Organized  nnder  the  laws  of  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnrsnaat  to  the  laws  thereof. 

President,  Hon.  Geo.  ▲.  Cox.  Vice-President,  J.  J.  Ebrkt. 

Secretary,.  O.  0.    Fobtbb. 

[Incorporated,  Angnat,  1861.  Commenced  bnslnesfl,  Angnat,  1851.] 

Home  office,  21  Wellington  Street,  East  Toronto,  Dominion  of  Canada. 

Deposit  capital I     I01.00ao0 

Amonnt  of  net  ledger  assets,  December  81st  of  prerlons  years.    2,  M4, 886. S9 

Inooma. 

Marine  and 
Fire  Inland. 

Qrosi  premiums $2,880,918.47    8     688,880.48 

Deduct    reinsuranee,    rebate,  abatement   and 

return  premiums 888,417.47         118,842.88 

Total  premiums  (other  than  perpetuals) 8  2,067,486.00   8     406,087.86   12.468,686.26 
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lBt«rMt  OB moiiffftgt  loans. —        «»*»...$  816.90 

InlorosloBboBdioaddlTldeiidioiiftoclB..: U.tfi.tt 

latoTMt  from  oil  olhoTMmroot Sin8.01 

Totelintorwt $      0r,M7.OA 

ProAto oo  lolo or motaritj of  ledgor aasoto 8;8l8,tl 

ToMlaoono « , "*"  ia,6n.f78wlO 

Diwlburmmrnvktm* 

Morlao  Aad 
lift  iBload. 

GftffOM  WBonBt  pold  f or  loMoo  (loolodlBg,  |10f, 

•14.Sr,  oooarrlagtB  proflovgfMn I  l,98f,704.M     I      4tt,8CU61 

Dodno^OBOOBtfooolTodforMdTBgo,  ISflM.V, 

and  for  retnoorBBOo  In  othor  oomponloa, 

iiUitoT.rf wi,mM        >o,i4i.a8 

Not  oaoBul  paid  for  looMO $1.140,|M.U     |  40Bkll9.m  1 1,148, 4M. Of 

OonmlMloBO  ovbrolntBfo , 800iiI7.88 

Btklmwim,  foot  and  all  olhor  ohargoa  of  olBooto,  olMfci,   aftalo 

MdollMroApl^ow 80^4T0iri 

BoBlo 8,588.81 

AUollMotazoa,  Uommw and iBtofaaoo dopartmoBi  foti. 88|0I8.88 

Looo OB Mlo or  matmri«)M|fin«dCOr  aMoto,  roimod  H  bono  •    •'"  «'« 

offloo.JMIM?. v/^JAfl/;?.?*»U.Q^U:7j?//r»r.'l<jAt*.qi<-?;i4y..<>  *''*  * -t   .'xui  .*.iilt4, 868.04 

^Bpor▼lrioBalldadjB^»lft^M^#:;..^.^T'.r.>^^.*::l^.;;..t../..:;./..y  ';y0(ift.i8  •  -»-  «>^^ 

AdT«rllat^iiiA<1»rlntiar.l':::....'i.:A...V.'....'..«..\.;/.....:^^.«    ^^WpfBTSl  "-  '•  * 
#iiR4r|^  pootogo,   tologmph,    oboImhmo,  ^^f^rdn^^lid^jnlWri  - .  ..  >     -       #» 


,         0S»4S8.r8   6     154,611.88 

:      '  1   f    «  *  V*   ;  '  ■    .        tl  J  -g    -^    ml    ■  fc 

Totoi  4«4inn8Pi«m*..<..M...«.<M..*...<.. • ..j,$M,4^iu.m 

Lodfor  Aaaota. 

Mog»«ago loBM OB  roal  eolato,  flrsi  Uonf I      15,000.00 

'Bodi^nJao  of  boads,  tKohidlBg  InlorMt,    |1,8M;009.8«;  and  -'  M  .  •     « 

aiooka,  i97«8Bk«». ^ l,m,881.19 

Cash  in  eompany'i  offloo,   $87. 08;  deposited  in  bank,  $206,164.80  106,841.06 
Agento*  balaneei  representing  ^M^nisa  wr^t^en.  f  ^lyegnent  to 

October  1,  1006 804.881.58 

Agents'  balannas  representing  hnsiness  written  prior  to  Oolo* 

.     r  '^bo0l.  A8fl5«A.*.AU>.  .iwt'ttf  Ui.cK*. 'j> ;  t'.^tMmw 10,716.04 

Bllto  TCc^NyHe,  •oi^atnMa^fsiken  f br  marine  and  inland  risks  13, 040. 65 

Bfltsreoef  ▼able,  taken  for  fire  rtBks.^ 0,405.16 

Total  ledger  assets ^.„...'...,^r    ,  .     |  8,440,867.54 

t     I.  >  <.       iHon-Xitdgrex  Aatatf .        »     r 

ttiMfe8ta<S^il6d<JaSmortg«g4i(...' ;...«;..,.» v-*'f  ^^ 

Ijiygest  Bflsf lyq  OB  bon^ an4  § tyoks > y . . > tf.Oio.Sfe 

^otai.^k^  *M«^«.**«*  ••^^.fi«r)****.f  ••••**/»'••<••'■*«••.•••••  V  ««^«  ••  8         0,160.6I 


Orb«a»f4i ., '".....:.:.': : ^     8  2,450,118.06 

-.*»•.   t    .'it,   .   t    -^ -l>^rftieUi*«rta^lrtrt  Admitted. '  ^  •        -      -  -•  ^ 

Agents'  balanees  representing  business  written  prior  to  Octo- 
ber I,   1806 8       10,715.04 

Btlls  reeeiTable.  past  doe,  taken  for  lire  risks 4,405.16 

Deprodation  from  book  yalne  of  ledger  assets  to  bring  same  to 

markotTBlne,  Tia: 87,880.86 

Total I      58,510.06 

T^laladiBittod  assets 18,887,606.00 
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LlAbUlties. 

Oro8B  108868 adjnfltod  ABd impmld,  notyeldue |  12,777.00 

To  gross  oljJmB  for  losses  In  preoass  of  adjnstmont,  or  in  sns- 

penae,  inolndinff  all  reported  and  snpposed  losses 90, 978.06 

Qross  olalniB  for  losses  resisted 8,86108 

Total I     110,114.78 

Net  amount  of  unpaid  losses  aadclaimi 

Gross  premiums  (less  reinsnranee)  reeeiTed  and  reoetvab&e 

upon  all  unexpired  fire  Haks,  running  one  year  onless  from 
Itaflate  of  poliej,  tneloding  interest  premiums  en  perpetual 
CBjftreHskB,  11,008,064.88;  unearned  premiums (80 per  eent>..|     881,042.41 
Qross  premiums  (Isss    reinsmranoe)  reoeired  and  reeeivable 

upon  all  unexpired]  lire  risks,    running  more  than    one 
■iarearfvom  date  of  pobsy,  81|  188, 788b 87;  unearned  prsmlums 

(prorata) 088,018.94 

Qross  premiums  (Isss  re-tnsnranoe)  (oash  and  bills)  reoeiTed 

and  reoelyable  upon  all  unexpired  Inland  Nayigation  riski^ 

180,400.48;  unearned  premiums  (80  per  oent) 40,800.84 

Qross  premiums  (less  reinsuranoe)  (oaah  and  bills)  reoeiTod 

and    reeei^abls     upon     all    unexpired    Marine     risks, 

time  hull,  164,404. 90;  unearned  premiumi(60  per  oent) 87, 847.45 

Bxoessof  orignal  premiums  oyer  amount  reoelTed  for  rein- 
snranee, unearned  ooean  eargoe  jiremluma  (100  per  c<»nt). . .  0, 891 66 

Total  unearned  premiums  as  oomputed  above 

Total  amount  of  aUUabiUties 

Deposit  eapital 8     SOl.OOaOO 

Surplus  OTor  all  liabiUties 648,601.68 

Surplus  as  regards  polieyholders 

Total  liabilities 


I     116,114.73 


8  1.681,901.60 
$  1,648,016.88 


8     740.691.88 
18,387.608.00 


Bisks  and  Froxnlumg. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and     Premiums 
Inland  Risks     Thereon. 

In  force  on  the  31st  day  of  Decem- 
ber under  this  heading  in  last 
year's  statement 

Written  or  renewsd  during  the  year 

8277,686.861 
892.614.028 

$57ai00,288 

277,576,816 

8  8.141,161.66 
8,880,916.47 

8    7.405.630 
71,708,018 

1    820,140.77 
628.868.48 

Total 

Deduct  those  marked  olf  as  termi- 
nated  

10.022,007.18 
2.  MO,  077. 1« 

179,198.648 
71,922.200 

$    746,610.26 
666,400.64 

In  force  at  the  end  of  thA  year. 

Deduct  amount  reiniured 

$302,624,467 
38,418,166 

8  8,200,U2e.0O 
861,211.81 

8   7,276,848 
1,091.707 

8  m.ioaoi 

82.612.08 

Net  amount  in  force 

S264,in.R02 

8  2,844.808.00 

S    6,184.681 

8    144,487.96 
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General  Inierroff»torlei . 

Were  all  the  traoaeotlonB  of  the  eompany,  of  whioh  notice  had  been  reoelyed  at  the 
home  offlee  at  the  oloeeof  bnelaees  December  II ,  tmthf oll^  and  aoonratelj  entwed  on  Ite 
books  for  and  during  the  year  ending  on  that  date? 


Doee  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  bnsinem  December  81? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
shonld  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  haye  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Tes. 

Largesit  gross  aggregate  amount  Insured  la  any  one  haiard  located  anywhere  in  the 
United  States,  without  any  deductions  whateyor  for  reinsurance,  whether  the  same  be  la 
sdmitted  or  non-admitted  oompaniesT 

ABSWor-|2i,  000^00. 

T6tal  amount  of  the  company's  stock  owned  by  the  directors  at  par  yalue? 

Answer— None. 

T6tal  amount  loaned  to  directors  or  other  officersT 

Answer— None. 

Looaod  to  stockholders,  not  offloersT 

Answer— None. 

Bnaiaees  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Grses  amount  of  premiums  reoeiyed. 

Lossos  paid 

incurred 


I  1,951,800.00 
88.r7L06 
48,199.00 
81,884.01 
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ANNUAL  STATEMENT 
l?W}:i^p  y^l^  .hiding  rO^ceipl^r^l,  i905«.oC,tiM  condition  and  a£Eain  of  the 
WlLLIAIfSBURGH  CITY  PIRB  INSURANCE  COMPANY. 


i  - 1 


Stole  of  low*,  pnnnuit  ^tk^J^iinS^mmlu  ^ 
Pretid— %oM i mm iM> <J -Prtorte  /    l  ^  -  >  .<  •  ^^  ^^Tliiifttoi'j;  ^FisMuoK  H.  Wat. 

[IiiMrponiltd,  lUrah,  18S&    "^ '   '^^''•<^'>'  (Toii^mMoe^ 'BtuAiiMV:  If ij^dfl;  AU] 
Horn*  ofliM,  II  Broadinkr,  BrooUjm,  New  York,  K.  Y.  ^    .i^    ^.t.   t  ^ 

...  Amonnl-of  oA^tal  etoek  Aathotiaed^>^.>T.«w.w.,,T,^^T,»TTT^f^— g|Q.QOftQQ  _  ---.^ 

*  SabMsriked  for 810.000.00 

^ASki^iiAt%>f  eapital  paid  up  in  cash 880.00000 

— Amottn»  of  .Met  ledger  Miets,  DeueMber  Slut  of  prefloui  ^e»r-  1MM;000:^ 

-•  v.>«   :'-  I    t  .T»*Jriw    iM^w" 

*-      "  ";  InifOfli*    »'^*''f  ■•'•t  -  Ja!.n»t^   r^  MI7    -ni! -dj'!- 

:       'i  .=  ...  >^^^c••cl.    »»••;! 

Gross  premtamB $  1,483.M4.» 

Dedoot  to-lDsuranee,  rebate,  abatement  and  return  premlnms      291, 068. 11 

Total^reaoiamB  (other  tham  perpetnals) $  1.188,501.18 

iBtereat  on  mortgage  loans I  10,687.76 

Interest  on  eollateral  loans 8,024.10 

Interest  on  bonds  and  dlTldends  en  stocks 60,088.06 

Interest  from  all  other  sonroes 0.76S.67 

Gross  rests  from  eompanj's    propertj.    inolading  117.000.00 

for  eompanj's  own  oeoapanj 67,818.88 


Total  latersat  and  rents %     196,681.63 

Prpfits  on  sale  or  matmritj  of  ledger  assets 187,881.00 

TotallDAome 8  1,487,64170 

Diabnraoments. 

Gress  amo«nt  paid  for  losses  (inolodlag  $82, 061.04  oconrrlDg  in 

preTlew  jears) $     612,160.68 

Dedoot  aaoimt  reeelTed  for  salvage,  $3, 810.60,  and  for  re-in- 

soraaee  in  other  companies,  171,746.68 74,066.81 

Net aMoant paid  for  losses 8     6S8,10a41 

Paid  stoekheiders  for  interest  or  dividends  (amonnt  declared 

durtag  the  year,  87^000.00) 76.000.00 

OommiaaioBS  or  brokerage  IOr,48LIO 

Salaries,  fsss  aad  all  other  charges  of  offloera,  olerks,  agents 

aMl  other  employees 10lk68S.ll 


IOWA  INSURAN  CE  REPORT.  889 

Banto,  inelodlBg  117, 000.00  for  oompftny's  own  ooovpanoy 17,000.00 

Repairs  and  •apansea  (other  than  taxes)  oa  re«  1  estate 80, 481.  M 

Vaxesoaredl  ee*ate 10,710.04 

All  othar  taxes,  Uoenses  and  Insaranoe  deparlmeot  fees 21, 604. 04 

All  other  diabimemeiits 64,lg0.7i 

Votal  dMmrsements t  1,145,061.00 

Ledger*  Aaaets. 

3ook  Talne  of  real  estate,  onlBcambered t  072,030.70 

Morfegace  loaas  oa  real  estate,  first  liens 107,100.00 

Loans  seonred  bj  pledge  of  bonds,  stocks  or  other^collaterals.  44,  MO.  00 
Book   Taloe  of  bonds,    exolnding.  '.Interest,    1178,1(80.40;  and 

stocks,  $1,196.247.10 ,..  1^871,89.60 

Gashiacompanj'soffloe,t6,767.16;deposltedinbank,  1806,184.18  801,901.08 
Ageate'  balances  reprssentlng  baslnessCirrltten  snbeeqaent  to 

October  1.  lOOS,  seonred 167,488.77 

Agents'    balanoes   rsprsseatlng    boslnesB   written   purlor    to 

Ostoberl,  1008,  seonred 018.80 

Total  ledgeraasets $  81780,182.40 

Non-Iiadtfer  AMata. 

Interest  dne,  8007.60,  and  aocmed,  8901.45  on  mortgages $        1,666.96 

Interest  dns,  818, 078 . 75,  and  aeeraed,  1478. 17  onlbonds  and  stocks  18, 866. 92 

Interest  aeemed,  1184. 87  oaoollateral  loans 184.87 

Interest  dns.    $4,877.07  on  other  assets 4,877.07 

Bents  dne,  $5,811.45  on  company's  property  or  lease 6,811.45 

Total 8       84,198.76 

Market  Talne  of  bonds  and  stocks  over  book  yalne 41, 611.41 

Glrosa  assets $"2,851,888.17 

Dednot  Asaata  not  Admittad. 

Agsnts'  balaooes,  represantlng  busineas  written  prior  to  Octo- 
ber 1,  1005 $  688.20 

Total $  688.20 

Total  admitled  assets 8  2,881,800.87 

LlAbiUtiaa. 

Oroas losses  adjvsted and napald,  notyetdne $       16,808.10 

To  gross  olalms  for  lossei  la  proeeas  of  adjnatmant,  or  In  ans- 

rff**f .  ««*l«^t*g^l1  i^p^rtoil  •.tul  — mpn^*^  In— «■ 78,048J0 

GroaaeUdmafbrloaaaarealated 9,485.47 

Total $      00,881.47 

Dadnst  fa-lnaaraaoe.dne  or  aoomad 8,847.78 

Hat  amoont  of  ttapald  looaea  and  elalms 8      90,888.68 

Oroaa  promlnas  (lass  re-lasaranoa)  reoetred  aad  reoelvable 

npon  all  nnasplrad  lira  rlaka,  nrnalag  ona  year  ar  laaa  from 

data  of  policy,  Indadlng  Intareat  premiums  oa  parpetnal 

lira  risks,  $771,148.8^;  mnsarasd  premiums  (60  par  oant)....$     886,171.88 
Qroaa  pamtnma  (laai  ra-lnsaraaoe)  reoalTed  and   reoelTable 

npon  all  nnexplrad  lire  risks,  nmnlngmore  than  ana  ysar 

from  data  off  polloy,  $1, 166, 665. 11;  nneamed  premiums  (pro 

rata) 61^088.88 

Total  ttneamed  premiums  as  eompntad  aboTe $  1,004,604.48 
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SalarleB,  rtata,  fizpewMt,  tezea,   bills,  •oooanto,  fMS,    vie., 

due  or  aoormtd 

Be>insiinuMe  premiamB 

Total anKmiit of  aU  llAbUlMet,  oxoeploapltal 

Capital  aotnally  paid  np  in  OMh I     2S0,0Gaoa 

SvplnsoTwalllSabllMos. 1,481,00103 

Bnrplvs  as  regaids  poUi^holdon 

Total  UabiUtlei 

Rlflka  and  Fremlnma. 


T.I 
6,484.16 


t  l,lO0.ll6.i4 


I  l,Y4%OQ6.0e 
|S.851,90l.8r 


Fire  BUks. 


Premiomt 
Ttieroon. 


In  foroe  on  Hkb  8Urt  ^j  of  Deoember,  nndor  thSs.hoadiag  in 

last  year's  statsaaent 

Wrltson  or  r«B«wed  daring  tba  year 


Total 

Dednat  thoM  eapirad  and  marked  ofT  as  terminated. 


In  f  aroe  at  tite  end  of  the 

Dedoot  amount  relasi 


Net  amount  In  force . 


I 

7 


% 
I 


191,144,  m 
188,11)1,784 


886,i»6,OI6 
185,770,880 


810,677,066 
17.660,824 


198,016,842 


11,086,787.11 
1,4^8,464.18 


18,470.801.90 
1,887,106.04 


18,083,006.86 
166,308.86 


81.987,607.50 


Genaral  Interroffatoriaa. 

Were  all  the  tranaaotions  of  the  oompaaj,  of  whloh  notloe  had  been  received  at  the 
homeoflloe  at  the  olose  of  business  December  81,  tmthfally  aad  aoearatelj  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Dje§  this  statement  show  the  oonditioa  of  the  ompsny  ai  shown  by  the  book)  at  the 
hoait  oAoe  at  the  dose  of  baiineis  Deoember  817 


la  all  oases  where  the  company  has  aisamed  risks  from  another  company,  there 
thfpid  be  charged  In  this  statement  on  aooonnt  of  each  reiasorance  a  reserre  eqoal  to  that 
which  the  original  company  woold  hare  beea  req aired  to  charge  had  it  regained  the 
risks.    Has  this  bean  done? 


Largest  gross  aggregate  amoant  insared  in  any  one  hasard  located  anywhere  in  tha 
Uaited  States,  without  any  dedootionswhateTsr  for  reinsnrance,  whether  the  same  be 
in  admitted  or  non-admitted  companies? 


Total  amount  of  the  oompany's  stock  owned  by  the  directars  at  par  Talue? 

Anawer-^68, 000.001 

Total  amount  loaned  to  directors  or  other  oflioers? 

Answer-180,860.00. 

Loaned  to  stobkholden,  not  officers? 

Answer-114,660.00. 

Bualnaaa  Intha  Btata  of  Iowa  During  tha  Tear. 


RlskswTltten 

Qroos  amount  of  premiums  receiTed. 

Lossespald 

Losses  inonrrsd. 


nreBitka. 


7,708.10 
11, 864.  B 
81,011.17 
t8,088.a 


Companies  Other  than  Fire  Doing 
Casualty,    Fidelity   or   Surety    Business* 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

^TNA  INDEMNITY  COMPANY, 

OrKaalzed  under  the  laws  of  the  State  of  Oonnectloat,  made  to  the  Aaditor  of  State  of  the 

State  of  Iowa,  panaant  to  the  laws  thereof. 


Prealdeat,  ▲bthubP.  HaiKZE, 
Seoretary,  OhabuhI.  Bbooks. 


First  Vioe  President,  BsxkmanHunt. 
Second  Vice  President,  Johr  MaoGinnisb* 


[Incorporated,  Marsh,  1897, 
Home  of&oe,  86  Pearl  Street,  Hartford,  Conn. 


Commenced  bnsiaesB,  May,  1897.] 


Oapital  Stock. 


Jkmoiint  of  oapital  paid  up  in  cash 

Amount  of  ledger  assets,  December  81st  of  preTlonsyear. 
Increase  of  paid  np  capital  during  the  year 


Bztendedat. 


600,000.00 
830.865.87 
195, 061. 18 


061,484.0ft 


Inoome. 

ridelity: 

Oroas  Premiums  unpaid  Deoember  81st,    last 

y«ir 8 

Qrom  premiums  written  and  renewed  dur- 
ing the  year 

Total \ 8 

Deduct  gro«  premiums  now  In  ooorseof  :ool- 


Satire  premiums  ooUeeted  during  year. .  $ 
I>edu0t  re-lnsuraaoe,  return  premiums  and 


18,206.06 

80,481.67 
92,776.78 

lA  816.89 
77,950.84 


20.767.14 


Net  eaab  aetually  reeelTed  for  premiums 


unpaid  Deeember  81st  last 

7«» -8 

Qreas  prsmluma  writtea  and  renewed  du»- 

lag  the  year 8 


Total I 

promluma  now  la  oourse  of  oel- 


Batlre  premiums  oolleoted  daring  year.  8 
Deduct  re-Insurance,  return  premiums  and 


Net  eaab  actually  reeelTed  for  premiums 


8   67,808.70 


66, 87  A  08 
810,661.87 

886,886.89 

76,960.88 
890, 86  A  47 

48,690.68 


$  848,878.79 
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PlAtoglBM: 

OroM  premiums  nnpaid  Deoember  Usl,  laal 

y«ar J  19,9tf.B8 

Grow  premlams  written  and  renewed  dnr^ 
Ingtheyenr W,  865. 84 

Tolnl $  118,198.111 

Dedoet  groM  preminms  new  In  eonrse  of  eol- 

leetton 81,881« 

Entire  premlnmB  ooUeoted  daring  yenr.  I  91,88S.iM 
Dedoot  re-insnmnee,   return  premiums  nnd 

onnoeUAtionB 14,808.08 

Net  onah  aotnnlly  reofllTed  f or  preminms  I   78,681.87 

BnrgUrj  and  theft : 

Oroes  preminms  nnpnid  December  81st.  last 

yew I  61.606.56 

Gross  preminms  written  and  renewed  dnr- 
ingtheyear 806.188.61 

Total I       867,770.17 

Deduct  gross  preminms  now^n  oonrse  of  col- 
lection    68,196.71 

Entire  preminms  collected  daring  year.f        804,698.46 
Deduct  reinsurance,  return  premiums  and 
oanoellations 76,684.64 

Net  cash  aetoally  reoelTed  for  premiums ....  I     187, 897. 88 

Total  net  cash  actually  reoelTed  for  premiums 8     604,007.18 

Interest  on  bonds^nd  dlTldends on  stocks 19,688.80 

Interest  from  all  other  sources 14.816.64 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets: 
New  York  Oentral  &  Hudson  Birer  B. 

B.  4  percent  goldbonds 8  685.00 

Beading  B.  B.  first  preferred  stock 706.96 

Southern  Bailway  perf erred  stock 887.60 

Soutbem  Paeiflo  B.  B.  first  oons. ,  6  per  cent 

gold  bonds 6aOO 

I 

From  all  other  souroes : 

MiseeUaneous  income 8  8,801.88 

Premimm  on  increased  capital  stock  carried 
to snrplus aooount 180,081.88 

Total  tnoame .. 


8       83,888  47 


1,718.75 


188,888.16 
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DUbunMmentfl. 


ndeUiy: 

Qrouamomit  paid  for  loMm S  7,997.97 

Deduct  ralvftge  and  retnsunnoe 1,  Ml.  98 


Net  ftmount  paid  poUoyholderi  for  lofsee 
Snretj: 

Ghro9B  smoant  paid  for  lofses S 

DedQot  Mklvftge  snd  relasmrttnoe 

Net  amount  paid  polloyholders  for  loMoa 
Plate  glan: 

Oro88  amonnt  paid  for  loMOB 9 

I>eduot  salrage  and  reinearaiioe 

Net  amount  paid  polioyholdera  *  for  losses 
Barfflarj  and  theft : 

Groea  amoaat  peld  for  losses $ 

Dedoct  salTageaadreinsturance... 

Net  amonnt  paid  polloyholders   for  losMes 


Totals. ....... 

iBTsetiRalion  and  adjostment  of  claims,  including  legal  and 
other  ezpanies  in  defence  of  silts  against  policy  holders, 
viz: 

Fidelity,    S8.29ai0;  surety,  910.989.80;    burglary    and 

theft  99,479.94 

Oommlsslons  or  brokerage,  less  amount  recelTed  on  return  pre- 
miums and  reiosuranee  for  the  following  classes : 

FideUty,  tlO.4S8.51  surety,   |S4. 091 40;  plate  glass.    #97, 
419.90;  burglary  and  theft  l8B,88ail: 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
eammlssfons 


8     8,899.99 

98,870.09 
10. 968.  BO 

9    88,499.50 

■ 

99,868.59 
888.14 

8    88,885.88 

58.449.84 
6,799.69 

9    51,057.96 

9 

174.888.91 

All  other  taxes,  licensee  and  Insurance  department  feee, 


AdvertlBlng 

Prteting  and  stationery 

Portage  and  express,  telephone,  telegraph,  eto. 

Vtevltureaad  fixtures 

LoM  OB  sale  or  maturity  of  ledger  assets : 

New  York  Olty  Corporate  Stock 

AU  eiher  dieburseBMBits : 

TraTalllng,  office  and  general  expenses 


80,709.84 


Total  dlabunemeBts, 


9     195.758.99 

84,978.85 

87,807.48 
19.878.81 
19.861.19 
19.484.74 

8.717.61 
18,978.18 
19.619.19 

1,869.86 

18.74 

17.080.80 
556.898.67 
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Ledger  Assete.' 

Movtsr^e  loans  on  real  estate,  first  liens    t  600.00 

Book    Talae    of  bonds,    ezolndlng    interest,  $373,511.25;  and 

bookvalae  of  stoo]al856,ia5.00 738,686.95 

Oaah  in  company's     office,    |6.0<}7. 11;     deposited  in   banks, 

^,^«340, 110. 80 855,477.31 

Other  ledger  assets: 

Preminmbalanees  due  from  agents 811.  61 

Judgment,  seonredby  real  estate,   valued  over   Inomn- 

branoes 2,406.00 


Ledgerauets f  i,0OT,456.8O 

Non-Ledffer  Assets. 

Interest  aoomed,  14, 440. 10 on  bonds... 4.440.10 

Total  interest  due  and  aoomed I       4,440.20 

GROSS  PREMIUMS  IN  COURSE  OFOOLLBCTION  Viz: 

On  Polices  or  On  Polieles  or 
Renewals  Is-  Renewals  Is- 
sued Snbse-  sued  Prior  to 
quent  to  Oc-  October  1,  1005. 
tober  1, 1005. 

Pklelity I       8.T04.9T  I             6,111.08 

Surety 87,806.51  87,454.41 

Plate  glass 17,670.64  4,101.88 

Burglary  and  theft 43,659.09  0,537.03 

Totals t    107,811.41    I  OT.2M.83    $     165,186.74 

Other  non-ledger  assets,  viz : 

Real  sotate  at  Depew,  N.  Y. ,  taken  as  sal- 
vage pHor  to  1005 8oaoo 


I 


Qross  assets I  1,167,882.83 

Deduct  Assets  not  Admitted. 

Qross  premiums  in  coarse  of  collection  written  prior  to  Octo- 
ber 1.  1005 $       57.815.88 

Book  valne  of  ledger  assets  over  market  value,  viz : 14, 878. 76 

71,660.06    i       n.660.G8 


Admitted  assets $  1,101,669.15 

LiAbiUties. 

LOflSRS  AMD  CLAIMS. 

In  precess  of     Reported 

AdJnstmeRt.    Proofs  not         Resisted.  Total. 

received. 

Fidelity I  101.87  $        4,76(K0O|        i,851.8T 

Surety »,764.78  11.250.00  40.004.78 

Plateglass 1.060.86  1,968.86 

Burglary  and  theft  7,806.84   8        5.561.47  611.50  14,018.81 

Total 6^3^180-60    I        5,501.47   7      16.611.50    8     61,268.17 

Deduct  reinsurance  760  18  1.674.74  8.a4.87 


Net  uBp*d  claims,  ex- — • — —   ~« 

oept  liability  claims  8    86.880.47    |        8.826.73   8        16,611.60    I     68,888.70 
Total  unpaid  claims  and  expenses  of  ettlement 


IOWA  IN8DRA.NCE  REPORT. 


897 


premlnflM  (le«  re-liuranuioe)  upon  aU  unexpired 
rlflks,  numlng  on«  j9tir  or  leH  from  date  of  polloj, 
Ittl,468.t4;  uneAmed  pr^mlama  (iO  peroent) | 


OroM  premiimii  (lati  nlaanraiuM)  upon  all  naezpired 
risks,  nmnlBg  mors  ihsn  oii«  jmr  from  data  of  polloy, 
ItBk 800.14 ;  imaamad  pramlnms  (prorata) •... 


Total  onaamod  praminms 

OoasmlSiioBs,  broteraga  and  olhar  ohargas  due  or  to  be  ooma 
due  to  acants  or  brokers  on  polieles  Ismed  sabseqaentto 
Oetdbar  I,  im.  tIs: 

ridelity I 

Saraty 

Plataglast * 

Burglary  and  theft 


Batasnranae 

Other  ]|ablUtlea,Tis: 


MO,  719. 17 


10,881.80 


I      S71,8U.08 


1,101.80 
8.086.84 
4,810.06 
8.788.88 


Oontingent  fond,  ▼olontarlly  aet  aside  by  the  oompany . . . . 

TotAl  amonnt  of  all  liabilities  soceept  capital 8 

OapltalaotnaUy  paid  up  In  oash I     600,00a00 

Borpliia  OTor  aU  Uttbiliti«s 880,886.50 


I       86.0V.01 
8.018.67 

6,880.10 

8.180.88 
100.000.00 

485, 887.  or 


Surploaaa  regards  policyholders. 
Total  liabiUties 


t     Za0;88B.68 
8  1,196,508.16 


Bzhlblt  of #ramlams.  < 


=#=1= 


-  -^  1  !; 


Fld^ty.  So^ty. 


Plate  aiass. 


Barglary. 


Premioms  in  foroe  Deofqv^hpr  :8l8t  ff 

prerione  year  a*   ihpi|iriit..<  l|y   lasfk 

.*• -^year's  sti|t8W«nt^    f*Vi.*^.d^  -j-f 


rrlttun  or 

Tetals.. 
Dednet  eacpirationa  and  -eaneellatlons 


>  «"* 


»  I'M: 


year., 
I 


In  foroe  at  the  end  of  the  year 
Dednet  amount  reinsured 


Net  premiums  in  foroe . 


00,042.98 
.^,.481417 


73,818.88 
871.86 


72.843.08. 


$     248.894.08 
810, 661.  fit 

'8iO,609.tl 


I     880,876.80 
4,115.86 


I     232,700.43 


J:';;.-. ' 


-ft»1l'.^:SI 


I'     174,'6&1.9d 


AA  BOM  MU .    -41<Uk.  AAA   tU\ 


60,178.00 


60,178.06 


t  8t^.4M.08 


I  178,886.48 
17. 82a.  12 


I  164.463.86 
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Q«n«rAl  lnt«rrofftttori«0. 

Were  all  the  transaottons  of  the  company,  of  whiah  notioa  had  been  reoeiTcd  at  the 
home  office  at  the  elose  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  datef 

Answer— Tes« , 

Does  this  statement  show  the  oondltida  of  the  company  as  shown  by  the  books  at  the 
komeoiBce  at  the  close  of  business  December  81? 


Gross  premiums  (less  reinsurance  and  return  pre  miums)  reoeired  from  organization 

of  company  T 

Answer—  II,  968, 069. 90. 

Toial  losses  (Isss  reiasuranoe)  paid  from  organisation  of  company? 

▲nswer-l5M,ia5.98. 

Total  amount  of  the  company's  stock  owned  by  the  dlraotors  at  par  value? 

▲nswex^-1888,100.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Give  the  largest  amount  Insured  in  auy  one  risk  in  each  of  the  following  classes? 

Answer-FideUty,  |60,0u0.00;  Surety,  190,667. 08;  Plate  Glass,  189,646.00;  Burglary, 
«Bd  theft  886,000.00. 

Bnainaaa  in  tha  State  of  Iowa  During  1900. 


• 

8 

1 

& 

a 

I 

Gross    premiums 
received  on  risks 
written     or    re- 
newed during  the 
year. 

8 

Groes  Losses  In- 
curred. 

Accident... • 

Fidelity 

8         1,008.07 
5,083.40 
6, 806. 6fl 

8            480.00 

Surety 

Burglary  and  theft.. 

$             489.00 

Totals 

18,196.886.00 

1  4,148,286.00 

1       18.246.7S 

1            489.00 

8             489.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1905,  of  the  condition  and  affairs  of  the 

AMERICAN  BONDING  COMPANY  OF  BALTIMORE, 

Organlfled  under  the  laws  of  the  State  of  MsxyUuid,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

PrealdeBt,  Qbobgs  Oatob.  Vioe  Prwident,  Chablbb  A.  Wbbb. 

Secretarj,  William  B.  P.  Dttyall. 

[Inoorporated,  April  6,  1801  Oommenoed  buaiBeM,  JannarjU,  18M.] 

Home  office,  Bqeitable  Building,  Calvert  and  Fajette  Streets,  Baltimore,  Maryland. 

Capital  Stook. 

Aaonnt  of  oapltal  paid  up  in  cash I    500,000.00 

Amount  of  ledger aaiets,  Deoember  81,  1004 1,642,800.00 

Doereaae  of  paid  up  capital  dnrlBg  the  year 818,887.06 

Extended  at I  1,888,018,06 

Ixxoome. 
Fidelity  and  Snrety : 

QroM  preminmB  unpaid,  December  81st,   last 

year I  107,4£6.80 

Gross  preminms  written  and  renewed  during 

the  year 716.806.60 

Total 8834.268.40 

Dednct  gross  preminms  now  in  conrse  of  sol- 

lection 188,768.74 

Entire  premiums  collected  during  they  earl  701, 488. 76 
Deduct  re-insurance,   return   preminms  and 

cancellations 7a,87b.82 

Net  cash  actually  reeeiTed  for  premiums.  S     688, 118. 88 

Burglary  and  theft : 

G^ross  premiums  unpaid,   December  8lBt,   last 

year I    1.512.87 

Gross  premiums  written  and  renewed  during 

theyear 88,886.03 

Total' I    00.848.00 

Deduct  grofls  premiums  now  in  course  of  col- 

lectlouB 26,816.60 

Satire  premlnma  oolleeted  during  the  yearl    67, 083.83 
Deduct  re-insnranoe,  return  premiums  and 

eanoeUatloas 18,060.61 

Net  eaah  aotnally  reoetred  for  premiums . .  8      88, 068. 60 

Total  net  cash  actually  receiyed  for  pre- 
miums   i     681.188.18 
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Interest  OB  mort^g«  Uans $  1,437.96 

Interaet  onooUAtermlloMis... TW,S1 

iBterest  on  bondfl  and dlTldendfl  on  nooki SS,tl4.tf 

0Tom  rents  from  eomiMUiy's  property 4,  IBS.  H 


ToliU  interest  and  rents $      S^tBM 

Profit  on  sale  or  mntnrltr  of  ledger  assets : 

$11,000.00  Union  Paelflo  R.  R.  4%  Ooarertible  bonds  sold.  ..$        1,801.00 
Lots,  Chesapeake  Are.  and  11th  street,  Baltimore,  Md.  sold  40.61 

Bit  000  United  Rallwajs  and  Bleetrio  Company  Baltimore  4% 

Bendssold ITltB  0,113.0 


Total  ineeme $      74I,M.N 


Fiidelitj  and  surety: 

Gross amovat  paid  for  losses  t  087,100.40 

Dednot  salfage  and  reinsuraaee l41,tT0.U 

Net  amoont  paid  poliej-holders  for  losses 

Bnrglarj  and  theft : 

Orois  amonnt  paid  for  losses $   11,001.08 

Dednet  salvrnge  and  re-lnsumnee 18.00 


Net  amount  paid  poUoy  holders  for  losses —  11, 1 


Total f     181,111.61 

larettlKation  and  adjustment  of  dUUnw, 'tii^MMng  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
tIs:      •'*'  ^*^  **'      '  •  •••  »*'• '    '»•    :•  ^.'*';  .'«*:"•         .-     -:  * 

Fid4^t>'tkBd!Wret7,S48,14S.M;bur^iAi^madmM.9NT.80' ^''       ?-'       *    '4i'|ll.7l 
CommiMdciivilIRJWfkerage,  lessl amount  SftB^T^dt    =.   :   ,  ♦  ,^,     .  j  .^.^   .  .,f--... 
on  return  premtums  and   relnsuranoe  for  the  following 

'    ^  '  '^ias^:  '  '••-    '*- 

Fidelitj  aud  surety,   |10I,0&S.U;  burglary   and  theft. 

116.778.08 ::..^..:l: 180.700.8! 

telanei,  fees  and  all  other  oompeBsations  of  offlqers  and  home       '.  '>  ^  b  :  t  «   .    '  •   i 

office  employees -;.....'.:.i. .•...?.... .v.. ;..*.'.    ^  *-     ''-  ".  ••' '^^l,?!*.!? 

Salsries,  traveling  and  all btli^r'^^eneei  of  agente  not -paid  ^  *> 

by  commissions .VJ.'?..... .'if.-:..*... ^.;.-.. .?.*..'     •    t*      »•   •?•    fr47.8fla.41 

Inspections f.*.....*.' -   m   •    •       2,859.^9 

Rente wi-kfi;. #«....,........ . .    ••       6.277.9S 

Repairs  and  ezpeneee  (other  than  taxfat^  on  Malesiiata.,#«  .^...    •<      }..     ^       ,        8,672.50 

Taxes  on  real  estate 4..o.'..« 070.40 

All  other  taxes,  licensee  av[d  iTiBorsace  department  fees. S3, 4133. 6\} 

Legal  expenses ..,'.,',.:....'....: .'...*......'         *  14.50t  &S 

Adrertising  , \ '..  .    '    "       *        *'  6,5;J7.11 

Printing  and  stationery ...1 •-  *  1    ?   .-         10.457.4$ 

A osiags ana expireBB ......  ....  .••.•■■«.•••..... v. ■•«.. «•••< .«•«••  ■.  o^ 9d^ *t 

Farniture  and  fixtures '  .  7,10d.8k 

Lose  on  sale  or  maturity  of  ledger  asasts :  t  :      •   -  .    j    > , 

$10,000  City  of  Norfolk,-  Tirginla,  t%  bonds,  sold I  176.00 

$25,000  W^est  Virginia  Central  and  PlttsburrBsAiwaF  Oaai<"> 

panyOC^  bonds,  BoKL  ..*'./.■ ..^  10Bb7l 

Lot  and  improrement  i^n  Bowan>  sub- Division,  Rldgewood. 

Chicago,  sold !..'....'...*. ' 8,870.81*^ 

Lot  Nos.  14-16-16  N.  IrfOndon  Avefaue.^fealtlnXore,  "Mar^-'   ''^'^'  ^     -i     »r 

land,  sold    ^  I-^ .* 88I.O0'   ''       8,0010: 

All  other  disbursements :  t  '.>' "^    &«..«>  m    hj  1 1    ^,.>v.      «  -.  ir  ,1    ^^^.a*^ 

Interest •^.t4.^..-   iU>.",.. ;;,;,.%...«"  i*-    i     •!    ?   - -■»  j,aoi.tC 

Qeneral  miscellaBeonfi'0#)»iAl8es^*%i%>»i».«i  «..«*•...»,•.«„        >a^  t^i^  e   y.i-      io,O00.fT 
Book  ▼alu^^l,<,ojtpan^'s-inV€i«mentij,fljjyE|^4ftiig^4^^^..^^^      .,.,.,.,. 

year ^^ ll.CiT.Sl 

I    M    a?taldlsburs«B«nts .        ^'V    «8r,n5.54 
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Ledffer  AMets. 

Book  Talae  of  real  ertate  (unincumbered)  137.737. 07;  (Inoum- 

bered>  18,088.64 1      86  826  71 

Mortgage kwne on reiaeelale,  first  lien^ oieoo.OO 

Book    valne   of   bonds,  ezolndlng  Interest,  ll,««8,05>.00;Cand 

baakTalueofs^ocks.  llCOOaoO 1.233,058.00 

Oaah    la    oompaaj's    offloe.    ti.4S0.10:  deposited    In  banks, 

»'^«^" 146.881.60 


Ledger  assets 


Noxi-Ledffer  Aaaeta. 


Interest  accrued  on  bonds j  6.803  87 

Total  interest  due  and  accrued 

OBOaS  PBEHIUMS  IN  OOURSl  Or  COLLUOTION.    VIZ; 

On  Policies  or  On  policies  or 
^newalslssu-'  Renewals  Issu- 
ed Subsequent  ed  Prior  to  Oo- 
to  Oct.  1.  1806.    tober  1,  1906^ 

LlablUtj.  Fidelity  and  surety $         73.269.63    I 

Burglary  and  theft    19,880.95 


49,404.11 
8,494.65 


t  1.443,788.81 


6,802.87 


Totals 


98,100.68    I 


62,078.76    I     148,079.84 
1,691,681.68 


i>adnot  Assets  Not  Admitted. 

CIross  premiums  in  course  of  collection  written  prior  to  Ooto> 
ber  1,  1906 


Admitted 


I       62,978.76 
I  1.648,6tt,T6 


LiabiUtlas. 


Fidelity  and 
•surety.  ..J 

Barnlaryand 
theft 


IX>a8XS  AND    CLAIMS. 

_  Eitimated 

In  process     Reported.  ezoensos  iu- 

of  Adjust-    Proofs    not     Resisted,     oidenttothe 
ment.         Reoeired.  settlement 

of  unDald 
claims. 


Total. 


7.991.72   $ 
8.747.86 


8,830.00    1186,023.05    8       20.676.00    8  212.492.77 
1.69161  817.00  815.00  0,093.00 


Totals...!    ll,78S.07    $    10,638.66    1186,860.06    I       20,890.00    1228,626.77 


Total  unpaid  claims  and  exi^nses  of  settlement . 
Orose  premiums  (less  reinsurance)  upon,  all  unexpired  risks 
J^ranoing  one  year  or  less  from  date  of  policy.  1709. 886. 89;  un- 
earned premiums.  (60  per  cent) | 

Oro3S  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy ,  $8. 800. 66 ; 
rued  premiums  (prorata) 


I      228,525.77 


354,918.19 


T,  826. 78 


Total  unearned  premiums 

Commlnions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

Oetoberl,  1905,   viz: 

Fidelity  and  surety I 

Borgbuyaad  theft 


$      362,260.97 


18,817.41 
4,967.74 


Total  smouBt  of  all  liabilities,  except  capital. 


28.276.16 
9,706.46 


I     6S8,776.86 
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Oapitol  aotuall^  PAid  np  in  cash I     600,000.00 

Sarplvfl  over  all  UabiUlleB 418,806.41 

Sarplofl  M  regards  policyholders $     018,8M.41 

Total  UabiUtles f  1,541,  MS. 76 

Special  deposits  in  excess  of  liabUikies S     114,848.60 

Bzhlblt  of  Freminms. 


Fideltty  and 
Surety. 


Premiums  iaforoe  Deoember  81,  1001,  last  year's  statement. 
Written  or  renewed  dnring  the  year 


Totals 

Dednot  expirations  and  eanoellations 


In  foroe  at  the  end  of  the  year. 
Dednot  amount  re-Insured  ....*.... 


Net  premiums  in  foroe  Deoember  81,  tOOS. 


•  •  •-•      •  • 


66i,lM.80 

7ie,r 


S     l,87t.000.6t 
000,468.70 

Ort. 881.86 
88,678  68 


646  888  68 


Bnrfflaryaad 


■US?.' 


Premiums  in  foroe  Deoember  81,  1004,  of  last  year's  statement 
Written  or  renewed  during  the  year 


Totals «. 

peduet  expirations  and  oaaoellations. 


In  foroe  at  the  end  of  the  year. 
Dednot  smonnt  re-insured 


Net  premiums  in  force  Deoember  81,  1905 


1,61169 
88.896.06 


00,44«.n 
14,836  47 


76.«tt.iS 

8.656.08 


78.887.88 


(Hneral  Intarro^torias. 

Were  all  the  traMaetions  of  the  company,  of  which  notloe  had  been  received  at  the 
home  efflse  at  the  olose  of  baslnees  December  Slst,  truthfully  and  accurately  entered  en 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  oflloe  at  the  close  of  busineea  D«<oember  81? 

Answer— Tea. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization 
of  company? 

AnBwer-14, 262,096.94. 

Total  losses  (less  re-insurance)  paid  from  organization  of  company? 

An8wer-|l,267,868.58. 

Total  dividends  declared  from  organization  of  company,  riz:  Cash? 

A  nswer— $370, 000. 00. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

AnBwer-$l93, 660.00. 

E-tti mated  liability  on  unpaid  losses  and  claims,   December 

81,  1904,  per  last  annual  statement $     181,862.46 

Increase  or  decrease  in  abo  ve  estimates  during  the  y  ear ...  ftt,  4SS.  70 


Total 


8      S75,89S.16 
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LoMes  and  olaima  (ItM  re-insnnuMM)  tnourred  daring  tht 
year,  vis: 

Fidelity  anArarM  J $      12,464.40 

Burslarj and  thaft 17,iaj|.96    t      89,QS7,4S 

Total r~864, 806.66 

Loieaiaxid  claims  of  1906,  167.060.70;  lonea  and  dalma  of 

proTlona  jeara,  178,486.11.... 186,899.81 

Loaaaa  and  claims  onpaidDoMinlMr  81,  1906 8     888,686.77 

^OiTO  kha  largaat  amonnt  insured  in  any  one  risk  in  each  of 

the  following  elanes : 

FldeUty.  8806.0e0.00;tiirety,  88,000»000.00;  burglary  and 

thaft,  8l00|00a00 

BuslnaM  in  lowft  During  1906. 


fldallly  and  aoralT. 
Burglary  and  tbafl. . 

Total 


I 


i 

a 
I 


1 8, 601, 817, 80 

K»,70O.OO 


I  8. 807. 787.  or 


I4,880»17t008 
06b 688.00 


14.486,704.00 


18,888.11 
971.08 


18.804.74 


i 
J 

! 


8        S»8iB.60|        8»lia87 


8.088.60 


1 


8        8,118.87 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1905,   of  the  condition  and  affairs  of  the 

AMERICAN  SURETY  COMPANY  OP  NE  N  YORK, 

Organised  nnder  the   laws   of   the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  puvaaat  to  tlie  laws  thereof. 

Preiddent,  H.  D.  Ltxast. 

Vloe-Preeldents,  Wautbr  S.  JoHNSTOir,  Hbhbt  C.  Willooz. 

Comptroller,  F.  W.  Latbbntz.  Secretary,  H.  B.  Zeyxlt. 

Inoorporated,  April  14,  188A.  Oommeneed  bnslneee,  April  16.  1884. 

Hdme  ofllce,  100  Broadway,  Now  York  Olty,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  np  la  oaah I  8,600^000.00 

Amoant  of  ledger  aatete,  December  Slat  of  prerioiu  year 6, 610,  MO.  74 

Sxteaded  at I  6. 610;  806.  T4 

iBoome. 
ndellty: 

GrocB  premlame  anpaid  December  Slat,  last 

year I       69,748.07 

Qross  premioms  written  and  renewed  dar- 
ing the  year : 8W,lfl0.ao 

Total I     067,918.88 

Dednct  gross  premiums  now  in  coarse  of  ool- 

lecblon 00,801.78 

Entire  premiums  collected  dorlngyear.  I     897,710. 61 
Deduct  reinsurance,    return  premiums  and 

cancellations  112.670.79 

Net  cash  actuallj  received  for  premiums  $     785, 139. 88 

Surety : 

Qross  premiums  unpaid  December  31st,  last 

year $     198,895.18 

Qross  premixrms  written  and  renewed  dar- 
ing the  year 1,030,989.63 

Total $  1.229,884.64 

Deduct  gross  premiums  now  in  course  of  col- 
lection        219,531.21 

Entire  premiums  collected  during  year.  S  1. 010, 888. 43 
Deduct  reinsurance,   return  premiums  and 

cancellations 8     200,188.85 

Net  caih  aotnally  reoei ved  for  premiums  8     8i0, 108. 06 

Total  net  oaah  reoelTed  for  premiums. .  8  li  506)  884. 00 


, 
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InterertOBooUslenaiouB I  ^^^ 

^nlerast  on  bonds  and  dlvldendi  ob  sloeks 9T,I80.87 

lB%«r«sl  from  all  olher  sonroM 11,486.88 

OroM  rents  from  oompsnT's  jyroporty,  Inoloding,  $85, 170.00  for 

GompBBj'B  own  oeouiMUifsy 840,788.70 

Totel  inter«Bt  and  rents ^ 

Profit  on  sale  or  maturity  of  ledger  assets : 

Tenneesee  Central  B.  B. ,  5   per   cent   tmsfe   gold   notes 

redeemed. 8 

Mexican  Exterior  &6ld  Loan,  6  per  cent  bonds  redeemed... 
Mexican  Interior  Bedeeinable    Debt   6   per   cent    bonds 

redeemed 

Consolidated  Oss  Company  of  I7ew  York  bonds  sold 

OonsoUdaled  Gas  Company  of  New  York  stock  sold 

Prom  all  other  eonrces : 

Checks  of  other  parties  In  prooese  of^oollection  December 

81,  1905 8 

Checks  of  other  partiei  in  process  of  collection  December 

81,  1904 


800.08 
48.60 

67.00 

61,648.80 

6,718.50 


8,808.31 
698.18 


860.096.70 


168,880.50 


Total  inoome, 


I        1.810.15 
r]r006,368.86 


Dlsbnrsementa. 


fldeUty: 

Gross  amount  paid  for  losses I     868,904.68 

Dednct  salvage  and  reinsurance 83,176.06 


Net  amount  paid  policyholders  for  losses 
Surety: 

Qrosa  amoont  paid  for  losses $     408,686.0) 

Deduot  salvage  and  reinsurance    888.806.39 

Net  amount  paid  policyholders  for  lessee 


i     179.780.68 


i     170,817.60 


Total 

iBTeetiiatioa  and  adjustment  of  claims,  including  legal  and 
otlier  expenses  la  defense  of  suits  against  policyholders, 
▼is: 

Fldelty 

OomaiisioBs  or  brokerage,  less  ameunt  reoelyed  on  return 
premiums  and  reinsnranoe  for  the  following  classes: 

FIdeUty $      40^886.86 

71,815.00 


Total 

Stockholders  for  interest  or  dlTidends  (ameunt  declared  dur- 
ing theyear) 

Salaries,  fees  and  all  other  oompensatioB  of  officers  and  home 
offi'te  employees 

Salaries,  traveling  and  all  other  expeaees  of  agents  not  psid 
by  comm t sil one ....«■... 

Inspections  (other  than  medical) 

Benta,  including  886, 170. 00  for  company's  own  occupancy 

Repairs  and  expenses  (ether  than  taxes)  on  real  estate 

Taxes  on  real  estate,   888,660.88,    taxes  on    personal   estate, 

fl6.000.60.., 

All  other  taxes,  lioeuMS  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  flxturss 


I     850,067.18 


12,478.70 


$     111,600.86 

800,080.00 

886.181.64 

820,808.86 
5.496.41 

86,969.90 
98,948.60 

79,590.88 
86,717.81 
1.861.60 
18,00l.9i 
37,146.91 
81.078.67 
16.780.47 
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LoeB  on  sale  of  matarit j  ef  ledger  aaeete : 

United  Statea  8  per  oant  registered  bonds  sold 2, 861. 78 

All  other  dJabDrsemenrtfl : 

Interest 6tf.W 

aeaeralmiseellaneons  expenses 18,757.88 

Pramlams  paid  in  adTanoe,  Deoember  81,  19J4 $  13, 300. 93 

Premioms  paid  in  adranoe,  December  81.  1905. 11,050. 03  2,869. 9t 

Total  disbarsemeBts I  1.632,900.91 

Ijedffai  Aasats. 

Book Talue of  rsal  estate,  nainoambered I  8,095,825.68 

Book  yaloe    of  bonds,    exclnding  interest,  $1,  TiO,  779. 69 ;   and 

book  ralae  of  stocks,  $501,581.85 ^ 2,251,8i0.&4 

Oaah  in  oompanj's  offloe.  $6, 447. 59 ;  deposited  in  ba|k,  $530, 184. 18       535. 631. 72 

Ledger  assets I  5,882,763.08 

Non-Ladffer  Assets. 

Interest  aeorned  on  beads I        0,974.81 

Bents  due,  |8.  iKO,  75 ;  and  aeorned,  I  j,  511. 66  on  company's  prop- 
erty or  lease 10,772,41    f       20.746.72 

Market  valae  of  bonds  and  stocks  over  book  ralue 12  U.  939  83 

O^ross  premiums  in  coarse  of  collection,  tIz  : 

On  Policies  On  Policies 
or  Renewals  or  Renewals 
Issued  Snbse-  Issued  Prior 
quent  to  Os-  to  October 
tober  1,  1905.    1,  1906. 

Fidelity I       48,634.61    8       11,587.21 

Surety 96,912.94  182,618.27 

Totals I     I45,6n.46    I     184.156.48    I     279,782.98 

Qross  assets 16,904,187.56 

Deduct  AwMtfl  aDt  Admitted. 

Qroas  premiums  ia  oonrse  of  oolleotion  written  prior  to  October 

I.  1906 8     184. 156.  g 

Adsdtted  assets 16,170,088.06 

LiabiUties. 


Fidelty. 
Surety  , 


In  process  of 
Adjustment. 
.8       61.478.27 


LOSSES  AND  CLAIMS. 

Reported, 

Proofs  not 

ReoelTed. 

I     111,686.80 

200,164.43 


Resisted. 
8       28,779.72 
89,840.00 


Total. 

186,770.79 

289,991.48 


Totals 8       61,478.27    8     811,681.28    |     118.619.72    |     476,774.22 

Total  uapaid  olaims  and  expenses  of  settlement 

Qross  premiums    (less    re-insurance)    upon  all     unexpired 
risks,    running  one  year  or   less,  from    date  of  policy, 
81, 518, 148. 12;  unearned  premiums  60  per  cent 759,071.56 

Gross  premiums  (less  re-insurance)  upon  all  unexpired 
risks,  ruxming  more  than  one  year  from  date  of  policy, 
8212,167.27;  unearned  premiums  (pro rata) 97,117.14 

Total  unearned  premiums 


I     476,n4.22 


856, 188.70 
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Commiitloxis,  broktrage  and  other  charges  dne  or  to  b«eome 
due  to  agents  or  brokers  on  i>ollciea  issued  sabseqment  to 
October!,  1905,  via: 

Fidelity $        1,838.36 

Surety 4,787.81 

Total 

Salaries,   renta,   expenses,  taxes,   blUs,   acconats,   fees,    etc., 

dueor  scorned 

Olher  liabilities,  viz: 

Checks  of  other  parties  in  process  of  collection 

Agents'  credit  balances,  being  premiams  paid  in  advance.. 

Total  aaioant  of  liabilltiee,  except  capital 

Capital  aetoally  paid  up  in  cash $  9,690,000.00 

Snrplns  orer  all  liabilltiee 8,804,704.86 

Snrplns  as  regards  policyholders 

Total  llabiUties 

Exhibit  of  Premiams. 
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6.606.16 

12, 600. 00 

2,203.31 
It. 060. 03 


$a.366.32T.4e 


S  4.894,704.66 
$6,170,032.08 


Fidelity. 

Sarety. 

Premiams  m  force  December  31  in  last  year's  statement 

Written  or  renewed  durlBS  the  Tsar 

1     6tl.  640.53 
899,160.26 

S       979,421.02 
1.0S9. 969.68 

Totals 

D^dnot  eznirations  and  cancellations  .... t. 

1  1,606,700.78 
850,246.26 

1    2,010,890.64 
930, 564.68 

In  force  at  the  end  of  the  year 

I>ediict  amonnt  reinsured .-. 

1     650,404.53 

1    1.079,(^35.86 

Net  premiams  in  force 

$     660,464.58 

t    1.079.886.86 

Oeneral  Interro^torles. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoefred  [at  the 
liome  ofllce  at  the  close  of  ba^iaess  Oeoemeber  81,  trothfnlly  and  acoorately  entered  on  its 
"hookB  for  and  daring  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
liiom«  oflloe  at  the  close  of  business  Deoember  81 T 


Qroas  premiams  (less  reinsnranoe  and  retom  premiams) 

received  from  organisation  of  company 117,800,777.96 

Total  leases  (Ism  reinsorance)  paid  from  organization  of 

oompaay 7,014,410.10 

Total  diyldends  declared  from  organization  of  company,  riz : 

Cash 2,900,000.00 

Total  amonnt  of  the  company's  stock  owned  by  the  directors 

atparTalae ^ ^ 046,850.0t 

Batimated  liability  on  onpaid  losses  and  claims  December 

81,  1904,  per  last  ananal  statement 897,808.61 

Increase  In  above  estimates  daring  the  year 84, 262.91 


Total    

and  claims  (leas  reiasarance)  incurred  daring  the  year 
Tic: 

Fidelity $ 

Surety 

Total  


8     482,066.52 


255,082.78 
89, 6S2. 09 


844,764.82 
S     826,88114 
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Deduct  loflifls  aftd  olaimi  paid  doriof  the  year : 

Losses  and  olalnie  of  190S,  SI88.07S.88;  loeses  and  claims  of 
prerlons  years,  tll7.884.88 

Losseeand  claims  nnpaid  December  81,  190S 

Glre  the  largest  amonat  Ixksared  In  one  risk  In  each  ef  the 
following  classes : 

FldeUty 

Surety 


350.067.11 
I      476,774.88 


600,000.00 

8.ooo.ooaoo 


Bnalness  In  Iowa  During'  1006. 


a 

a 


m  • 

h*  a 

SfSS 


Pi 


I 


•8 

0 
O 

d 

s 

00 


.s 

oS 

SB 


Fldellij 

Surety 

1 

MO.  350 
8,623.779 

$ 

8,701.04 
8,480.68 

$ 

876.00 
848.80 

$ 

876.00 
888  80 

8 

870,660 
8.874,178 

Totals 

$ 

3.614,180 

$ 

11.278.68 

i 

717.80 

8 

067.80 

t 

8.3S3.6S 

ANNUAL  STATEMENT 

For  the  year  eliding  December  31,  1905,  of  the  condition  and  affairs  of  the 

AMERICAN  CREDIT  INDEMNITY  COMPANY  OF   NEW  YORK. 

Organised  uuder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  S.  U.  Pbblan.  Vice  President,  A.  L.  Shaplugk. 

Secretary,  E.  M.  Tseat. 


[Incorporated,  April  88,  1888. 


Oommenoed  business.   May  1,  1898.  ] 


Home  office,  802  Broadway,  New  York  City,  N.  Y., 

Gapltal  Stock. 


Amount  of  capital  paid  up  in  cash 8  1,000,000.00 

Amount  of  ledger  assets.  December  Blst  of  previous  year 8, 184, 680. 60 
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Income. 
Credit: 

OroM  prtmioms  unpaid  Deoomber  8lBt,  last  year I  96, 609.60 

QroM  premioms  written  and  renewed  during  the  year 1, 849, 460.96 

Total    .61,448,110.46 

Deduct  grosfl  premlnmi  now  In  oourao  of  ooUectlon 77, 469. 69 

Entire  premiume  ooUeoted  during  the  year .8  1, 870, 670.86 

Deduct  reiasnranoe,  return  preminnii  and  oancellatlons. . .       105, 177.94 
Net  cash  actually  received  for  premiumi 1,866,499.98 


Total  net  eaah  actually  received  for  premiums . 


Interest  on  bonds 8      67,181.69 

Total  interest ^ 

PM>flt  on  sale  or  maturity  of  ledger  assets: 

Gain  on  sals,   19,000.00;  Texas  and  Paoiflc  bonds,   1193.76; 
sale,  850, OOa  00;  Terminal  B.R.  bonds,  $407.06, 


Total  income, 


8  1,266.498.92 
I       67,121.69 

600.83 
I  1.883,215.44 


Diabnrsementa. 

Credit: 

Gross  amount  paidfor  losses $ 

Deduct  salvage  and  reinsurance 


627,406.06 
81,718.18 


Net  amount  paid  policyholders  for  losses 

Commissions  or  brokerage,   less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Credit 

Stockholders  for  interest  or  dividends  (amount  declared  dur  • 

ingtheyear) 

Salaries,  fees  and  all  other  compensation  of  officers  and  homs 

office  employees 

Bents 


and  insurance  department  fees. 


All  other  lazes,  lice; 

Ijegal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Loss  en  sale  or  maturity  of  ledger  assets 


Interest  and  discount. 
Mercantile  agenoles. . . 
All  o^her  disbursements : 
Telegraph  aoeount.... 
Traveling  expense . . . . 
Exchange 

Tetal  disbursements . . 


I     695,686.87 


847,19L96 

ioo.ooaoo 

110,766.17 

18,668.81 

27,26&48 

7,888.48 

81,889.06 

6,048.86 

4,848.49 

10.704.18 
4,969.03 
8.075.01 


8,658.80 

88.884.18 
814.78 


Iiedffer  Assets. 

Book  value    of   bonds,   excluding    Interest 8  li  686, 064. 96 

Ossh  in  oompany's  office.  16. 288.94;  deposited  in  bank,   |90,- 

883.39 

Bills  receivable,  not  matured    

Other  ledger  assets,  viz: 

Special  deposit  with  attorney 

Premlumnotes 

Agents'  balances 

Agents'  advances  against  commissions 

Office  furniture  and  fixtures 

Ledger 


I  1.887.319.60 


106,458.88 

6,746.87 

600.00 

80,911.02 

06.892.08 

19.082.89 

39.846.07 

8  2,240.686.57 
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Non-Ledffer  Assets. 


Interest  accrued  on  bonda 

Gross  premiuns  In  eoarse  of  collection,  viz : 

Oredlt  on  policies  or  renewals  Iseaed  sabieqnent  to  October 

1,  1W6 

Other  non-ledger  assets,  viz: 

Aceoants  owned,  parchased  on  payment  of  losses 


5.Mfi.30 


77.459.69 


60.872.P0 


Qrois  assets . 


I  2,  S8i,  613  96 


Deduct  Aaaeta  not  Admitted. 

Bilks  reoeivablo $  6.746.87 

Furniture  and  fixtures 89,846.07 

Book  value  of  ledger  assets  ov^er  market  value,  viz : 

Agents' balanees 90,t02.03 

Bjok  value  of  bonds  over  market  value 20, 991. 48 


Total 

Admitted  assets, 


lilabiiities. 


I      163.477.13 


t  2.2il.0So.93 


LOSSES  AND  CLATMB. 

In  process  of       Resisted. 
Adjustment. 
Credit t     200.059.48    $         5,796.00 


Totals I     200,059.48    I         6.796.00 

Net  unpaid  claims,  except  liabilltj  claims...!     290,059.48    $         5.795.00    I     20S.854.4S 


Total  unpaid  slaims  and  expenses  of  settle- 
ment  

Qroas  premiums  (less  re-insurance)  upon  all  unexpired 
risks,  running  one  jear  or  less  from  date  of  polioj,  11. 090,- 
807.34;  unearned  premiums  (60  per  cent) $ 


$     805.854.48 


646. 168.67 


Total  unearned  premiums.... 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1.  1905,  viz: 

Credit I       89.8ff.18 


I     546,ltt.67 


Total. 


I       89.80.18 


TotelamAont  of  aU  liabilities  except  oapltaL I     790,858.83 

Capital  actuaUj  paid  up  in  cash I  1.  COO.  000.00 

Surplus  over  all  liabilities 480.M^68 


Bnrplos  as  regards  policyholders, 
Total  UablUtles 


8  1,480.683.80 
8  8,881.086.99 


Exhibit  of  PremiiunB. 


Credit. 


Premiums  in  force  December  31st  of  previous  year,  last  year's  statement.. 
Written  or  renewed  during  the  year 

Totals .' 

Deduct  expirations  and  cannellatloas 

In  force  at  the  end  of  the  year ^  ....  « 

Net  preminm.«<  in    foroe 


t      1.456,012.10 
1.349.  MX  95 

I    8.801.473.14 
1.711.  iO&.lM 

I    1.090,907.34 

S    1.090.907.84 
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General  Interrogatorii 


Wera  all  the  IransaotioiM  of  the  oompaay,  of  whloh  notice  had  been  recaived  at  the 
h.ome  oi&3e  at  the  cl  jse  of  baslnojs   Oeoember  3lst,  trathf  ally  and  ace  jracelj  eatered  oa 
1%3  booica  for  and  daring  the  year  ending  on  that  date? 
Answer— Yea. 

Does  this  statement  shoir  the  ooaditloa  of  the  oompan  j  as  shoira  by  the  books  at  the 
home  office  at  the  olose^of  |  bnsinesaiJDecember  81? 
Answer  —Yea. 
G-rost  premioms  (leas  reinaurance!  and  return  preminms) 

reeeired f ram  organisatton  of  eompany $  8,886,94C.(l6 

Total  lojsea  ^leaa  relaaarance)  paid  from  organisation  of 

company  8,376,534.05 

Ti»tal  dividends  deelared  from  organisation  of  campaaj, 

viz:    Cash 412.000.06 

Total  amount  af  the  company's  stook  owned  by  the  dlreo- 

tors  at  parralne 242,600.00 

Sitimated  liability  on;iinpaid  losses  and  elaims,  December 

81,  1904,  per  last  annual  statement I     175,840.70 

Increase  or  deorecwa  in  above  estimates  during  the  year 18, 107. 3S 

Total $     188.644.08 

LfOsae^  and  claims  (less  reinsurance)  incurred  during  the  year, 
viz: 
Credit 612,097.33 

Total  %     801,641.36 

£>edact  losses  and  claims  paid  during  the  year,  yis : 

Liojses  and  claims  of  1005,  1407, 142. 84;  losses  and  claims  of 

previous  years,  1188,644.03 696,688.87 

Losses  and  claims  unpaid  December  81,  1005,  per  liabilities 

of  this  statement $     205,854.48 

Oive  the  largest  amount  Insured  in  any  one  risk  in  each  of 

the  following  elasses :     - 

Credit .1       80,000.00 

Credit: 

Qroas  premlams  In  course  of  collection  December  8ist,  pre- 

Tlousyear I       06,060.60 

Deduet  the  amount  of  same  not  collected  or  charged  off 

durlngthe  year 00,888.50 

Amount  ofsameeoUeoted  during  the  year 80,887.00 

BiMlneMi  In  the  State  of  Iowa  Dnrinff  1906. 
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Credit 


f     82.000.00 


8    88,ooaoo 


5.740.00 


2.163.91 


I       2,168.01 


412  IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31, 1905  of  the  condition  and  affairs  of  the 

BANKERS  MUTUAL  CASUALTY  COMPANY, 

« 
Organized  ander  the  laws  of  the  Sfeate  of  Iowa,  made  to  the  Auditor  of  Siate  of  the  State 

of  Iowa,  paraoant  to  the  laws  thereof. 

President,  J.  Q.  RoiTRDi.  Vioo-Preatdent.  W.  B.  Corrnr. 

Secretary,  A.  B.  Spalding. 

[Incorporated,  Janaarj  28,  1896.  Oommenoed  bosineas,  April  8,  1800. 

aomeofflse,  9J5-913  Obserratorj  Balldlag,  4thand  Looast  Sts..  Dei  Molnei,  Iowa. 

Amount  of  ledger  assets,  December  81  of  preyloaa  year 8      80, 139. 86 

Increase  of  paid-up  guaranty  fund  during  the  year 785.00 

Oaah  oolleoted  on  premium  notes  included  in  above 18. 667. 88 

Extendedat ..  8      68,874.86 

Inoome. 

Plate  Glass  and  Fire: 

Qroas  premiums  unpaid  December  81,  last 

year 8  166.89 

QroBS  premiums  written  and  renewed  during 

theyear 4,978.44 

Tetal I        6.141.78 

Deduct  gross  premiums  now  in  course  of  col- 
lection   786.44 


Entire  premiums  collected  during  year.  8        4,866.89 
Deduct  reinsurance,  return  premiums  and 

eaneellationa 767.86 


Net  cash  actually  received  for  premiums  8        8, 587.98 

Inland: 

Gross  premiums  unpaid  December  81,  last 

year 8  756.95 

Gross  premiums  written  and  renewed  during 

theyear 6.061.88 

Total I         6,888.88 

Deduct  Kross  premiums  now  In  course  of  col- 
lection   804.57 


Entire  premiums  collected  during  year.  I        6, 688. 76 
Deduct  re-insurance,  return  premiums  and 

cancellations 259.55 


Net  cash  actually  received  for  premiums  I        6,374. 81 

Total  net  cash  actually  received    for 

premiums I         0,068.14 
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laierMl  on  mortgage  loABfl S        1,078.70 

laterest  on  bonds  and  dlTidends  OB  ilooki 86.00 

Totel  Interefft 8,068.70 

Totolinooma 8      12,C».8* 

DiBbarsementB . 

Pln*«  glaaa  and  fire: 

OroM  amoant  paid  for  loMM 8  185.86 

Dedaolnlvageandre-lnanraace 0  00 

Net  amonnt  paid  polloyholden  for  loues.  I  178. 25 

ButkItj  and  thcfl : 

OroM  amoant  paid  for  losMS  direct 8  1,088.87 

PorAolt  and  proteontiog  of  criminals 2, 488. 80 

Dedoot  salvage  and  re-insnranoe 116.06 

Net  amonat  paid  policyholders  for  losses . .  8, 406. 61 

Inland: 

OroM  amoant  paid  for  losses I  760.00 

Dednet salTage  and  re-insoranoe 760.00 

Total I         8.6S1.78 

CoBmlssions  or  brokerage,  less  amoant  receired  on  return 

prrmlnms  and  re-insoranee  for  the  following  classes: 

Plate  glass  and  fire ^ 647.80 

Onarantj  holders  fnnd  for  Interest  or  dividends  (amoant  de- 
clared daring  the  year) 1,288.78 

Balarlee,  fees  and  all  other  compensation  of  officers  and  home 

office  employees 8,924.76 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions ;. 6,017.84 

Sondry  expenses 388.K8 

Seats,  inolodlng  8378. 00  for  company 's  own  oceapancy 871 00 

Interest 80.68 

All  other  tsxes,  licenses  and  insurance  department  fees 139. 25 

Legal  expenses,  coUeoting,  etc 862.14 

Advertising 366.88 

Printing  and  statioL.ery 1.184.89 

Postage  and  express 629.98 

Fomiture  and  fixtures 820.70 

Lioss  on  pale  or  maturity  of  ledger  stseti : 

Premium  Dotes  cancelled  and  expired 6,817.42 

All  other  disburtements : 

Re-insurance  (burglary) 1,024.22 

Plate  glass  stock 878.18 

Total  disbursements •       31,778.08 

Ledger  Assets. 

Mort^eage  loans  on  real  estate,  first  liens I  27, 100. 00 

Book  value  of  boods,  excluding  interest 2, 000. 00 

C»«h  depo!dted  in  bank 1,009.55 

Bills  receivable,  not  matured,  being  premium  notes 8, 093. 69 

Other  ledger  assets : 

B«nk  certificate  of  deposit 1,640.80 

Plate  glass  stock  on  hand 878.18 

Ledgerassets I       4l.ll7.1T 
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Von-Liedff«r  Assets. 


Intsrest  aoorii«d  on  aortgagM $ 

lBt«rest  aoomed  on  bonds 


.11 
26.41 


Totid. 


QBoas  PBBMiUMB  vx  ooTntSB  or  GOLUiOTiov,  viz; 

On    PoUolM 
or  Banswmla 

IflBoedBnbM- 

qnent  to  Oo- 

ftober  1,  190S. 

Plata  glsM  snd  Are $  786.44 

804.07 


Tetsl 

Other  non-ledger  sMsti,  tIs: 

Dne  from  tmst  oertifloste  holders. 


Qroeii 


3JS.53 


881.01 


48,Ttt.8i 


lilabUltlss. 


LOflSSS  AVD  0L4IM8: 

Bnrglsrynnd  theft I 

Total 4 r 


8,000.00 


I  •«  •   •  •  •  • 


Total  nnpald olaims  aadezpeoaee  of  aettlement.., 
Groei  premiums   (lest    re-lnsnranee)   npon    all    nnezplred 
risks  running  on*  year  more  or  lese  from  date  of  poUey, 
114,008.81;  nneamed  premiums,  00  per  cent | 


Total  nneamed  premloms 

CommlMione,  brokerage  and  ether  charges  dne  or  te  become 
doe  to  agents  er  brokers  on  poUoles  issued  subsequent  to 
October  1,  1800,  tIs: 

Plate  glass  and  fire 


•     ■  •  •  < 


Sarpltis  ss  regards  polio jholders. 
Total  UabiUties 


8,000.00 


18,400.81 


Total  amount  of  all  liabilities,  except  capital 

Quarantj  fund  aetuallj  paid  up  in  cash $      21,848.78 

Surplus  over  all  liabilities 1.786.87 


8,000.00 


18,488.81 


78.00 


11,673  81 


88.U9.13 


8       48,708.38 


Exhibit  of  Premiums 


Plate  Glsss 
and  Fire. 


Borfflarr 
and  Theft. 


Inland. 


Premiums  in  force  December  81  of  previouA  jear, 

last  year's  statement 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year 
Deduct  amount  re-insured 


Net  nremiums  in  force 


160.80 
4,076.44 


6. 141. 73 
1,668.00 


I     3,478.64 


I     8.478  64 


I    88,868.08 


I    89.858.08 
21.680.18 


18.888.80 
8,610.01 


8    14.708.88 


8 

6,888.83 

8 

6,888.83 
80.64 

1 

0,817.60 

8 

0,817.69 
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General  Interrosratorie^, 


▼ere  all  the  traagaotlona  of  the  oompanj,  of  which  notlee  had  been  reoeired  at  the 
hoTBe  oflUce  at  the  oloee  of  bosiaese  December  8Ut,  tmthf  alij  and  accurately  entered  on 
its  books  for  and  during  tl^e  year  ending  on  that  date?     • 

▲newer— Tee. 

Does  this  etateaent  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  buslneee  Deeember  8iet? 


Total  dividends  declared  from  organization  of  company,  riz : 

Oaah,  $U44!i.n. 

Does  any  officer,  director  or  trustee  recelye  any  commission  on  the  business  of 
the  eompany? 

Answer— No. 
Brtioaated  liability  on  unpaid  losses  and  claims,  December  81, 

UOC  per  last  annual  statement 


Total 

Losses  and  claims  (lees  re-insuraaoe)  incurred   during  the 
year,  vli: 
Plate  glass  and  Are.  117116;  burglary  and  theft,  Sl.MMt.. 

Total 

Dednel  losses  and  claims  paid  during  the  ysar : 

and  claims  of  1808,  |S,1«S.86;  losses  and  claims  of 
prerloua  year,  •1,488.40 


r 

8 

$ 


4.488.40 
47488.40 

8.148.86 
^68L70 


8. 181. 76 


and  claims  unpaid  December  81,  1006,  per  liabilities 

of  this  statement $        8,COO.0O 

Oire  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 

Plate  glass  and  fire,   $  1,46a  00,  K  re-insured  burglary  and  theft,   |8O,00O.UO,  H  re- 
insured. 


Baalncps  In  the  State  af  lowaDnrlnir  the  Tear. 


• 

1 

6 

1 

a 

1 

Grofw  premiums 
on  risks  written 
or  renewed  dur- 
ing the  year. 

1 
1 

1 

k 

Plate  Glass  and  Fire... 
Burglary 

8  831.600.47 

8    187.471.43 
8,951,700.00 

8     4.976.44 
6.081.38 

1         185.86 

8,581.56 

7SO.0O 

8          188.86 
2.888.16 

Inland 

Total* 

1821.600.47 

81.148.171.43 

8    11,066  80 

8     4.466.81 

1       3.018.41 
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ANNUAL  STATEMENT 

For  the  year  endiag  December  31,  1905,  of  the  condition  and  affairs  of  the 

BANKERS  SURETY  COMPANY, 

Organized  under  th«  Isirs  of  the  State  of  Ohio,   made  to  the  Auditor  of   State   of  the 

State  of  Iowa,  purenant  to  the  lawn  thereof. 

President,  Harvbt  D.  Goulder.  Vice  Preeident,  Gso.  H.  Olmsted. 

Seoretarj,  P.  W.  Harvbt. 

[Incorporated,  July  10,  1001.  Oommeneed  businees,  NoTember  8,  ItfOI.] 

Home  office,  Williamson  bnllding,  BuoUd  Ave.,  OleTeland,  Ohio. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash  $     600,000.00 

Amount  of  ledger  aaMts,  December  Slst  of  prevloue  year 001, 662  27 

Extended  at f     661,803.27 

Income. 

Fidelity  and  Surety: 

Gross  premiums  uniMdd  December  31  last  year f       8%ti6B.46 

Gross  premiums  written  or  renewed  during  the  year ....         181, 410  96 

Total $     817.508.42 

Deduct  gross  premiums  now  in  course  of  colleotioo 44, 279. 12 

Entire  premiums  collected  during  the  year $     173,220.90 

Deduct  reinsurance,  return  premiumii  and  cancellations ...         20, 808. 68 
Net  cash  actually  recelred  for  premiomt 162, 420. 71 

Total  net  ca^h  actually  received  for  premiums 8     158, 426.71 

Interest  on  mortgage  loans  I  4,287.20 

Interest  on  collateral  loans 2,247.14 

Intere^^t  on  bonds  and  dividends  on  stock 15,660.87 

Interest  from  all  other  sources 2,212.88 

Totallnterest  ../ %       24,407.68 

Profit  on  sale  or  maturity  of  ledger  assets : 

Profit  on  sale,  First  National  Bank  stock,  Oleveland,  Ohio, 

Hold .  698.76 

Profit  on  sale,  New  Tork  City  Gold  corporate  bonds,  sold.  17.83 

Profits  on  sale  Steel  Steamship  bonds,  matured 161.64 

From  all  other  source  < : 

Salvage  on  losses  of  previous  years 2.673. 11 

Salvage  o a  expenses 87.99 

Investigation  fees 68.68 

Premiums  paid  in  advance,  Dec.  81,  1905 126.00 

Total  income I     18C,607.00 
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DiBbnrsexneoits. 
Fidelity  and  Buret  j : 

Oroas amonnt  paid f or^looMB I     116,683.77 

Dedoot  salrage and  relnauranoa 8,912.04 

Net  amount  paid  poUeyholdart  for  losses 112,711.73 

Totals 

Investigation  and  adjustment  of  olalms,  isolndiTig  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders,  viz : 

Surety  and  fldality 

Commisalons  or  brokerage,    less  amount  xeceived  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Surety  and  fldelit  J 

Satarlee,  fees  and  all  other  oompensation  of  officers  and  home 

office  employees 

Stilaries,  trayeling  and  all  other  expenses  of  agents  not  paid  I  y 

commissions 

Detection  and  arrest 

I  c  spect ion 8  (other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

L«egal  expenses 

Advertising 

Printing  and  stationery 

Poetageand  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets : 

Ad  j  ustmen  t  expense 

Development  expense 

G-eneral  expense 

All  other  disbursements : 

Telephon  e  and  t  elegraph 

Insurance 


Total  dlsburaemeats. 


I      112,711.11 


4,428.88 


81,798.47 

26.856.76 

14.417.58 
2.860.83 
1,235.87 
4.239.96 
8,069.17 

770.08 
2,299.42 
2,848.66 
1,660.26 

817.26 

2,706.67 
2,710.13 
2,684.06 

762.58 
26.00 

I     222,488.68 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  flrstUens I  76,462.00 

Lrf>ana  secured  by  pledge  ef  boads,  stocks  or  other  collaterals  26,876.00 
Book  value  of    bonds,    excluding  interest,  |87i»,660.8i;  and 

stocks,    166,667.60 486,217.81 

Cash  in  oompany's  office,  $1,  im.  65  ;deposited  in  bank,  t74, 117. 99  76, 040. 64 

Bills  receivable,  secured 4,102.18 


Total  ledger 


Kon-Liedffer  Aaa^ta. 


I  nterest  aoomed  on  mortgages. 

Interest  accrued  oa  bonds 

lotercat  accrued  on  eollateral  loans. 
Interest  accrued  on  other 


Borety. 


S         l,08ai6 

8,596.81 

80.00 

608.48 

OBOB8  FBxiinnfB  ni  00UB8B  or  coLLsoTioN,  viz: 

On  Policies  On  Policies 
or  Renewals  or  Renewals 
issued  Subse-  issued  prior 
qnent  to  Oo-  to  October  1, 
tober  1,  1905.  1906. 
I       80,716.82    S       18,568.10 


Totals 

Other  Boa-ledger  assets,  vis 
Real  estate  taken  as 


t     618,806.47 


6,216.07 


44,279.18 
10,000.00 


I     678,808.66 
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Dedaot  AssetB  not  Admitted. 

Gross  premiam?  la  coarse  of  coUeokion  wrlfetoa  prior  to  Ook^ 

berl,  1906 «       18.662.30 

Book  valaeof  ledger  assets  over  market  Talne,  tIz: 

Stocks  and  bonds depreolatiOD 18,818,81    I       27,881.11 

Admitted  assets I     650,931.46 

LiabilitiOB. 


LOBSES  AND  CLAIMS. 

Fidelit  J  and  snret j. 

In  process  of  ad  jastment....  I  6,000.00 

Reported,  proofs  not  reoeiyed 0,600.00 

Resisted 24,880.93 

Estimated  expenses  incident  to  the  settlement  of  unpaid 

claims 1.66a00 

Total  unpaid  claims  and  expenses  of  settlement I 

QroBs  premiums  (less  reinsurance)  upon  all  unexpired  rlaka 
miming  one  year  or  less  from  date  of  poUcj,  $158,678.68; 
unearned  premiums,  60  per  cent I       79,886.84 

Total  unearned  premiums I 

Oommissions,  ^brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  poUeies  issued  subsequent  to 
October   1,  1906,  viz: 

Surety  and  fidelit  J  n 

Other  UabiUtles,  Tiz: 

Agents'  credit  balanoes being  premiums  paid  in  advsnoe... 

Totalamount  of  all  liabilities  except  capital 8 

Capital  actually  paid  up  in  cash 8     600^000.00 

Surplusover  all  UabiUtles 88.038.64 

Surplus  as  regards  policyholders I 

Total  liabiUties $ 

Exmbit  of  Freminms. 


41,410.88 


79.886.84 


7,016.04 
18160 


187,887.81 


623.088.64 
660,921.46 


ndeUty  and 
Surety. 


Premiums  in  force  December  81  of  previous  year  as  shown  last  years  state- 
ment  

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured i 

Net  premiums  ]n  force 


I 

T 


$ 
I 


161,376.16 
184,419.96 


846,796.12 
184.916.56 


160.878.66 
2,804.88 


168.578.68 
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General  InterroflTAtoi'lee. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoelyed  at  the 
home  office  at  the  dose  of  bosiaes)  December  31,  trathfally  aid  aocarately  entered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 
Answer— Yes. 

Does  this  statement  shiw  the  o  )nlltion  of  the  cooipany  ai  showa  by  the  books  at  the 
home  office  w,  the  close  of  bosiness  December  81? 
Answer— Yes. 
Qross  premiums  (less  reinsurance  and  return  premiums) 

received  from  organization  of  company |     486, 141. 80 

Total  losses  (less  reinsurance)  paid  from  organization  of 

company 175,536.00 

Total  dividends  declared  from  organization  of    company 

▼iz:    Gash '. 16,000.00 

Total  amount  of  company's  stock  owned  by  the  directors 

at  par  value 150,500.00 

Iioaned  to  stockholders  pot  oncers 7,603.00 

D>e3  any  officer,  director  or  trustee  raoeivj  aiy  commlsiion   on  business    of  the 
company  ? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  Claims,   December 

81,  1004,  per  last  annual  statement I  04,708.56 

Increase  or  decrease  in  above  estimates  during  the«year . . ,.  17, 056. 60 

Total I       77,652.06 

LoBses    and   claims    (less  reinsurance)  incurred    during  the 
year,  viz: 

Fldelityand  surety 76,670.00 

Total 8     154.8»r06 

Deduct  losses  and  claims  paid  during  the  year,  viz: 

Losses  and  claims  of  1806,   136,050.67;  losses  and  claims  of 

previous  years,   177,661.06 118.711.73 

Losses  and  claims  unpaid  December  31,  1005,  per  liabilities 

of  this  statement 8      41.610.88 

Oive  the  largest  amount  insured  la  any  one  risk  in  eaeh  of  the 

following  classes : 

FldeUty 60,000.00 

Surety 68.000.00 

Baeiaeia  In  the  State  of  Iowa  Dnrlnff  1906. 


Risks  written. 

• 

0 
1 

3 

Qroea  premiums 
on  risks  written 
or  renewed  dur- 
ing (he  year. 

a 

I 

Gross  losses 
incurred. 

Fidelity  and  Surety . . . 

tl7i5jB.O68.l6 

(    856,688.48 

1       6,056.06 

8        l,400.b6 

None  other 
than  paid. 

Totals 

«1, 152.068. 16 

1    856.682.48 

«       5,066  09 

1        1.400.86 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1905,  of  the  co edition  and  a fiFairs  of  the 

CASUALTY  COMPANY  OF  AMERICA. 

Orcanizedncder  the  laws  of  the  State  of  New  York,   made  to  ihe  Auditor  of  8tate  of 

the  Iowa,  parsnant  to  the  lawi  thereof. 

President,   Bobt.  B.  AKMfiTRO^o.     Vice  PreBidentd.  Enw.  W.  DxLeon,  Geo.  B.  Riid* 

Secretary,  ChaukcstS.  8.  Millxr. 

[Incorporated,  September  15,  IPOS        Commenced  bosiness,  September  25,  IWi.] 

Home  office,  62-54. William  Street,  New  York,  New  York. 

Capital  Stcck. 

Amonnt  of  capital  paid  up  in  cash I     500,000.00 

Amount  of    ledger  aaaeta  (as  per  balance, )  December  81st,  of 

preTlouB  year 1,007,429.31 

Bxteadedat I  1,C57,4SI.I1 

Income. 

Acddeat  and  health: 

Qross  premiums  unpaid. Deoember^Sl  of  last 

year t       66,074.18 

Gross  prenolums  written  and  renewed  during 

the  year 406,717.13 

Total I     471,691.31 

Deduct! gross  premiums  now  in  course  of 

collection « 80,618.16 

Entire  premiums  collected  during  yearl     808,058.16 
Deduot  reinsurance,   return  premiums  and 

cancellations 188,781.31 

Net  cash  actually  received  for  premiums  I     869, 831 .81 

LiabiUty: 

Gross  premiums  unpaid  Deeember  81  of  last 

year I      71,128.69 

Gross  premiums  written  and  renewed  during 

the  year 1,016.978.76 

Total I  1,068,101.44 

Deduot  gross  premiums  now  in  course  of  col- 
lection          81,726.78 

Entire  premiums  collected  during  year. .  $  1, 006, 874.66 
Deduct  reinsurance,    return  premiums  and 

canoellatlons 286,680.67 

Net  cash  actually  receired  for  pri  xilnms  $     760,606.99 
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Plate  glass: 

Qross  premiums  aniMdd  December  31  last  year  I  2, 726 .91 
9rosB  premiums  written  and  renewed  during 

thejear 65,002.11 

Total i       68.720.02 

Deduot  grofls  premiums  now  in  course  of  col- 
lection   4,061.68 

Eatlre  premiums  collected  during  yearl       61,664.39 
Deduct  reinsurance,  return  premiums  and 

cancellations 12,828.73 

Net  cash  actually  received  for  premiums  $       51, 835. 66 

Steam  boiler : 

Qross  premiums  unpaid  December  81   last 

year %      88,660.82 

Gro«  premiums  written  and  renewed  during 

the  year 146.619.94 

Totfcl I     180,080.26 

Deduct  groes  premiums  now  in  course  of  col- 
lection        16.610.82 

£  itire  premiums  collected  during  yearl     16 A,  463. 9i 
Da  inct  reinsurance,  return  premiums  and 

oanoellationa 39,204.68 

Net  cash  actually  reoeiTed  for  premiums  I     125, 265. 41 

Totals: 

Qross  premiums  unpaid  December  81  last 

year I     174,890.10 

QroM  premiums  written  and  renewed  during 

the  year 1,685,211.93 

Total $1,800,602.08 

Deduot  gross  premiums  now  in  course  of  col- 
lection        182,080  80 

Bitire  premiums  collected  during  years  1,627,662.14 
Ddduct  reinsurance,  return  premiums  and 

cancellations 421,446.24 

Net  oash  actually  reoeired  for  premiums  |  1, 200, 116. 90 

Total  net  cash  actually  reoeiyed  for  premiums  $  1, 216, 110. 90 

Interest  on  bonds  and  dividends  on  stocks 8      85,225.29 

Interest  from  all  other  sources..... 2,188.86 

Total  interest $      87,864.16 

Profltson  sale  or  maturity  of  ledger  assets 9, 126.00 

Total  income...". 1,853,607.05 

Diaburaementa . 

Health  and  scddent: 

Net  amount  paid  policyholders  for  losses $      123, 784. 67 

LlabiUty : 

Net  amount  paid  policyholders  for  losses 185,888.22 

Plate  glass: 

Net  amount  paid  policyholders  for  loesee 14,761.04 

Steam  boiler: 

Net  amount  paid  policyholders  for  losses 5,666.84 

Totals $     269,540.77 
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Invwtlgatlon  and  adjustment  of  elalmp,  inoladlng  legal  and 
other  expenses  in  defense  of  sultB  against  policyholders, 
viz: 

Aocident  and  health. «..« $ 

Liability 

Steam  boiler 


8,279.65 

29,781.76 

81.26 


Total ... 

Oommissions  or  brokerage,  lees  amount   recMyed  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident  and  health I       70,718.W 

LlabiUty 199,020.08 

Plateglass 18,629.65 

Steam  boiler 22,171.(6 


S       118,142.66 


Total 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employees 

Medical  examiner's  fees  and  salaries  

Inspections  (other  than  medical) 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Losa  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements, 


S     811,4iai4 

109,348.95 

1,613.60 

31,928.09 

12,602.41 

19,029.06 

17.788.60 

10,058.80 

20.566.96 

7.545.65 

4,062  85 

0,211.41 

75.331.61 

$      038,195.76 


Ledgrar  ▲aaeta. 


Book  value    of    bonds,    excluding  interest,    $616,547.25;   and 

stocks,  1395,801.76 $  1,012.349.00 

Cash    in  company's    office,    $45,950.67;   deposited  in     bank, 

1199,206.07 245,166.74 

Other  ledger  assets,  viz : 

Agent's  balances -. 124,387.86 


Ledger  assets, 


I  1.331.E33.66 


Non-Ledgrer  Aaseta. 


Interest  due  and  accrued  on  bonds $        6, 866. 09 

I  nterest  due  and  accrued  on  otherassets ..  8,402.67 

Market  value  of  bonds  and  stocks  over  book  value 

GROSS  PREMIUMS  IN  COURSE  Or  COLLECTION,  YXZ: 


On  Policies 
or  Renewals 
Issued  Sub- 
'  sequent  to 

October  1, 
1906. 

Accident  and  health $  80,176.00 

Liability 76,558.44 

Plateglass 4.064.63 

Steam  boiler 16,610.32 

Totals 9    175,408.89 

Qroaa  assets 


On  Policies 

or  RenewalB 

Issued 

Prior  to 

October  1, 

1006. 

I       463.16 
6,168.84 


0.768.76 
86,440.60 


%    6.631.60       I      188,039.89 
I  1,600,088.76 
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Dednot  Assets  not  Admitted. 

Gross  premiami  in  coono  of  ooUeotlon  wrlttea  prior  to  Octo- 
ber 1.190S i $         (J.  681.60 

Book  value  of  ledger  aflBete  over  market  yalue,  viz : 

Agente'balancM  over  90  days 6,483.21    I       12.063.71 

Admitted  assets t  1,697,019.04 

LiabUlties. 

L088S8AND  CLAIMS: 

In  prooess  of 
Adjaatment 

Accident  and  health I       15,974  03 

Plateglass 1,5)1.70 

8t«am  boiler 700.00 


Net  oniyald  claims,  ezeept  liability  claims I       18, 225. 72 

Special  reserve  for  unpaid  liability  losses... « 279,716.61 

Total  unpaid  claims  and  expenses  of  settlement t     297 .942. 88 

Gross  premiums  (less  re-Insurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,   1873,279.50; 

unearned  premiums  (60 i>er  cent) I     486.63). 79 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy,  |18l,  636. 63; 

unearned  premiums  (pro  rata) 87,810.88 

Total  unearned  premiums t     621,450.17 

Oommissions.  brokerage  aid  other  charges  due  or  to  become 
^  due  to  agents  or  brokers  on  policies  issued  subseciuent  to 
*  October  1,  1906,  viz: 

Accident  and  health $       12,851.16 

Liability     20,481.69 

Plate  glass     1,8)4.87 

Steam  boiler 8,902.58 

Total $       88,540.80 

Salaries,  rents,  expenses,  taxes,  bills,  aooounts,  fees,  etc. ,  due 

or  accrued  18,149.80 

Return  premiums    8,641.68 

Reinsurance 6,467.06 

Total  amount  of  all  UabUlties,  except  capital $     887, 091. 19 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  ovor  all  liabiUtlee..... 209,987.85 

Surplus  as  regards  poUoyholders $     709,927.86 

Total  liabilities S  1,597,019.04 
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Exhibit  of  FrcmiiunB. 


Aoeldent 
and  Health. 


Premlams  In  force  December  31  of  prevloos  jear  of  last  year'H 

restatement 

Written  or  renewed  daring  the  year ll. .  „ 


Totals 

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year , 
Dednct  amount  reinsured 


Net  premiums  in  force . 


Liability. 


180.804.19 
407,703.47 


683. 007.  Oe 
838,299.70 


I     UO 


,707.87 
10.809.61 


I     819,808.26 


•     408,803.19 
1,018,888.81 


I  1,806,626.60 
802.796.80 


615.809,70 
17.264.22 


S      608.605  18 


Plate  aiass. 


Premium?  la  force  Oaetmb»r  31,  of  prcTlous  year  of  last  year's  statement. 
Written  or  renewed  during  the  year 

Totals 

Deduct  ezplratioBS  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured .•....; 

Net  premiums  in  force  


48,888.00 

60,287.89 

100,681.28 
66,979.94 


68,601.88 
61.01 


68,560.84 


Steam, 
Boiler 


Premiums  la  force  December  81  of  previous  year  of  last  year's  statement. .. 
Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force <. 


60,640.88 
14d,80L88 


t     816,651.76 
76,689.01 


I     141,088.76 
1,07a  71 


I     189.968.04 


Gheneral  Interroffatoriaa. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  receired  at  the 
home  office  at  the  close  of  busiaess  December  81,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

▲nswer^Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  81? 

Answer— Yes. 

Oro3<3  premiums  (le  19  reinsurance  and  return  premiums) 

recel7ed  from  organization  of  company 12.809,671.08 

Total  losses  (lesi  relnsuraace)  paid  from  organization  of 

company 447,066.70 

Total  amount  of  the  company's  stock  owned  by  the  direct- 
ors at  pat  value 866,200.00 

Total  amount  loaned  to  directors  or  other  officers? 

Answer— None. 

Loaned  to  stockholders,  not  officers? 
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▲nswer— None. 

Does  anj  officer,  director  or  trostee  repelTe  anj  commission   on  the  business  of  the 
eomoany? 

Answer— Yes. 

Bstimated  liabilltj  on  unpaid  losses  and  daimk,    Decem- 
ber 81.  1904,  per  last  annnal  statement I       81,110.16 


viz; 


Total 

and  claims  (less  reinsurance)  incurred  during  the  year. 

Accident  and  health,  lin,  676. 14;  LiabiUty,  1342,181. 88; 
Plate  glass,  $16, 468. 14 ;  Steam  boiler,  $3, 99S,  84 


To*al 

Deduct  losses  and  claims  paid  during  the  year,  tIz  : 
and  claims  of  1006 


Leases  and   claims  unpaid  December  81,  per  liabilities  of 

thlsstatement 

Qire  the  largest  amount  insured  in  any  one  risk  in  each  of  the 
following  classes : 

Accident   and  health,  110,000.00;  UabiUty,   815.000.00; 
plate  glass,  1800. 00;  steam  boiler.  $10,  OOa  00 


81,110.15 


$  456.872.05 
$  667,488.10 

260.540.77 
$  207.048.88 


Bnaineaa  In  tlie  State  of  Iowa  Daring  1906. 


1 

1 

5 
1 

s 

I'll 

Gross  losses  paid 

Gross  losses 
incurred. 

Aeeldent  and  health ... . 
LlablUOj 

1   447,ooaoo 

1     846,700.00 

$         £7416.10 
702.82 

1           57i».40 
118.86 

$           683.00 
188.86 

Totals 

1     447.000.00 

$     846.700.00 

1         2.908.51 

S            601.75 

S            778.25 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

CONTINENTAL  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the   State  of  Indiana,    made  to   the  Auditor  of  State  of 

the  State  of  Iowa,  pursaant  to  the  laws  thereof. 

President,  C.   H.  Bunker.  Vice  President,  H.  Q.  B.   Alexander. 

Secretary.  A.  A.  Smith. 

[Incorporated,  November,  1897.  Commenced  business,  December,  1897.] 

Home  office,   Hammond,  Indiana. 

m 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash I     300,000.00 

Amount  of  ledger  assets,  December  Blst  of  previous  year 1 ,  040, 379. 80 


Extended  at $  1,040,279.89 

Inooxne. 

Accident : 

Gross  premiums  unpaid  December  SIst,  last 

year S     69(5,5S9.64 

Gross  premiums  written  and  renewed  during 

the  year 2,864.988  22 

Total $3,051,577.85 

Deduct  gross  premiums  now  in  course  of  col- 
lection  : 664,660.40 


Entire  premiums  collected  during  the  yearS  2, 806, 927. 46 
Deduct  reinsurance,  return  premiums  and 

cancellations 618,16a8l 

Net  cash  actually  received  for  premiums  5  1,878,760.16 

Health: 

Gross  premiums  uni>ald  December  81st,  last 

year I       14,020.80 

Grosa  premiums  written  and  renewed  during 

the  year 278,887.01 

Total $     802,9C7.S1 

Deduct  gross  premiums  now  in  course  of 

ooUeotlon 30,816.64 


Entire  premiums  ooUeoted  during  the  year.  I     272, 091.67 
Deduct    reinsurance,  return  premiums  and 

eanoeliatlons 21,101.19 

Net  oaih  actually  received  for  premluniB  I     260,000.48 

Totat  net  cash  actually  received  for  premiums I  2,129,749.66 
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InlerflBt  on  mortgage  losna I  16,887.60 

Interest  on  ooUaleral  loans 1,148,75 

Interest  on  bonds  and  dividends  on  stock 9,841,98 

Qroes  rents  from  company's  property 8,000.00 


Total  interests  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets: 
Profit  on  sale  of  bonds 


Total  income. 


80,818.88 


168.40 
$Xl60,880.86 


Disborsementa. 
Accident : 

Qross  amount  paid  for  losses  S     914^,885.18 

Deduct  salvage  and  rdnsurauoe 6, 448. 20 


Net  amount  paid  policyholders  for  losses 
Health: 

Qross  amount  paid  for  losses t       84, 018. 88 

Net  smount  paid  iwlicy holders  for  losses  I 

Total 

Inyestiiration  and  adjostmenfc  of  claims,  including  legal  and 

other  expenses  in  defense  of  suits  sgalnst  policyholders, 

viz: 

Accident,  $19,461.50:   health,  (1,800.97 

Commissions  or  brokerage,  less  amount   received  on   return 

premiums  and  reinsurance  for  the  following  classes: 

Accident,  1131,341.80;  health,  $46,887.17 

Stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing tiie  year) 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 

Medical  examiners'  fees  and  salaries 

Bents 

All  other  taxesi,  licenses  and  insurance  department  fees 

LfCgal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Loss^  on  sale  or  maturity  of  ledger  assets : 

Oener^  expense 


8     909,891.03 


84,013.88 


I      998,904.81 


Total  disbursements . 


21,253.47 


477,728.  V7 

16,  SCO.  CO 

204,414.12 

£58,900.33 
9,717.16 
20, 084. 48 
35.456.22 
14,853.48 
9.642.46 
23, 446. 17 
21,191.64 

16,489.08 
S  2,128.686.45 


Ledger  Assets. 


Book  value  of  real  estate,   unincumbered $ 

Mortgage  loans  on  real  estate,  first  liens 

Book   valne  of  bonds,    excluding    interest,    $193,725.00;.  and 

stocks.    $45,00a0O 

Oaah  in    company's     office,     $1,850.0C;     deposited  in  bank, 

II 4S, 967. 12.....  

Bills  receivable,  not  matured 

Otlier  ledger  assets,  viz: 

Caeh  In  hands  of  railroad  treasurer  in  course  of  transmis- 
sion   

Agents' balanoes 

Furniture  and  fixtures 


42,074.21 
425, 400.  CO 

888,726.00 

148,887.12 
8,r5  96 


149,510.27 
89,694.08 
29,462.68 


Ledger  assets. 


I  1,076,960.27 
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Non- Ledger  Assets. 

Interest  dae,  $12,773.10,  and  aooraed,  $1,679.88  on  mortgages.  I       16,463.22 
Interest aoerued,  on  bonds 8,186.42 

Total • 

OBOSS  PRIMIUMS  IN  COUBSI    OT  OOLLXOTION,    VIZ. 

On     Policies 
or  Renewals 
Issued  Snbse- 
qnent  to  Oc- 
tober 1,    1906. 

Accident I     682,047.40 

Health   33,418.64 


$       18,6S6I 


Total 

Gross  assets, 


I68M5104 
$  1,T81.028.9S 


Deduct  Assets  not  Admitted. 

BUls  receivable f  8,275.06 

Farnltnre  and  firtnres 99,463.68 

Book  valne  of  ledger  assets  over  market  value,  viz: 

Agents'  balances '. 89,604.(8 


Total , 

Admitted  assets. 


LiabUitiee. 


t       72.4a  6f 
I  1.708.60L28 


L03SBS  AND  0L4IM8: 

Accident: 

la  process  of  adjustment $       17,280.00 

Reported,  proofs  not  received 118,797.00 

Resisted  14,988.00 

Estimated  expenses  incident  to  the  settle- 
ment of  unpaid  claims  960.00 

Total 

Health: 

In  process  of  adjostment  I        1,646.00 

Reported,  proofs  not  received 11,078.00 

Resisted  687.00 

Estimated  expenses  incident  to  the  settle- 
meat  of  unpaid  claims 60.00 


I     161,906.00 


Total 

Net  unpaid  claims,  except  liability  claims 


18.261.00 


I     166.166.00 


Total  unpaid  claims  and  ezpenaes  of  settlement  

Oross    premiams     (less    re-insurance)    upon    all    unexpired 

risks,  running  one  year  or  less  from  date   of  policy 8  1,634.919.84 

Unearned  premiams  60  per  cent 817.469.92 

Total  unearned  premiams 

Commissions,  brokerage  and  other  charges  due  or  to  become 
dae  to  agents  or  brokers  on  policies  issued  subseqaent  to 
October  1.   l»05,  viz: 

Accident.  8161,397. 90:  Health,  $3,653  10 

Salaries,  rents,  eipenses.  taxes,  bills,  accounts,    fees,   etc., 

due  or  accrued  

Reinsurance , 

Total  amount  of  all  liabilities,  except  capital 


S     166.108.00 


8     817.4S0L93 


158.06a  00 

&.6iaso 

11.436.88 
$  1,187.641.70 
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Cftpltml  aotuallj  paid  up  in  OAsh .|     800,000.00 

Surplus OT6r  aU  liabilities t...  .       860,050.68 

Snrplixs  as  regards  polioyholders 

T6tal  liabilities 

Bxhlbit  of  PreminmB. 


i     660,950.ft8  . 
I  1,706.601.28 


Accident. 


Health. 


Premivms  in  force  December  SIst  of  preylons  year  of  last 

76*r*s  statement 

Written  or  renewed  daring  tHe  year 

Totals 

Dcdnct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  premiums  in  force 


1,674,087.00 
2,8€«,988.2^ 


i,  020, 976.  2 
2,880.004.41^ 


1,649,871.68 
81,182.81 


8    1,618.188.82 


%       89.281.00 
278,887.01 


I     618, 168. 10 
801,487.08 

I       16,731.02 


16.781.08 


Oeneral  Interrogatories. 

Were  all  transactions  of  the  company,  of  which  notice  had  been  receiyed  at  the  home 
office  at  the  close  of  business  December  31,  truthfully  and  accurately  entered  on  its  books 
for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  Deeember  81?. 

Answer— Yes. 
Qroea  premiums  Cms   reinsurance   and   return    premiums) 

receiTed  from  organization  of  company •..$  8,837,76Q.96 

Total  losses   (less  reinsurance)   paid  from  organisation  of 

company 4,281,893.77 

Total  diTldends  declared  from  organization  of  company,  viz : 

OMh 198,000.00 

^ytal  amount  of  the  oompaay's  stoek  owned  by  the  directors 

at  par  Talue 378,860.00 

Qiw  the  largest  amount  insured  In  any  one  risks  in  each  of 

the  following  elaases: 

Answer^Aocident,  110,000.09;   health,  1600.00. 


Bnslnasa  In  tha  State  of  Iowa  Durlnff  1905. 


a 

m 


a 


Its  b 


8 

s 

o 


o  fc 

si 


BasOth 
Totals. 


I  4,892,807.01 


I  4.808,367.00 


I  8, 648, 416. 0( 


18.648.416.01 


I      68.088. 3ft 


27,497  88 
8,407.60 

80.094.96 


80,060.48 
2,609.60 

88,668.86 


^le  amoonts  giren  abore  for  risks  written  and  risks  in  force  include  both  aceldent 
IwaUh. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

EMPIRE  STATE  SURETY  COMPANY, 

Organized  under  th«  laws  of  the  State  of  New  York,   made  to  the  Auditor  of  State  of 

the  Slate  of  Iowa,  pursaant  to  the  laws  thereof. 

President,  William  M.  Tomlins,  Jr.  Vice  President,  Bdmund  H.  driogs. 

Secretarj,  Daniel  Stewart. 

[Incorporated,  JanoarjSO,  1901.  Commenced boslness,  AprlllS,  1901.] 

Home  office,  391-388  Falton  street,  Brooklyn,  N.  Y.    Ezecntlye  offices,  84  EHne  street, 

Manhattan,  N.  Y. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash |     360,000.00 

Amount  of  ledger  assets    December  Slst  of  pre- 
vious j  ear 488.414.28 

I  ic  rease  of  paid-ap  capital  d aring  the  year  $    2fi0, 000. 00 


Eztendedat ..^ I      788,414.26 

Inooxne. 

Accident : 

Gross  premiums  unpaid    December  Slst  last 

year 

Qroaa  premiums  written  and  renewed  during 

the  year I       17,6«.44 

Total S       1^843.44 

Deduct  gross  premiums  now  in  courie  of  col- 
lection  S        6,628.04 

Entire  premiums  collected  during  the  year . . . .  |       19, 116. 60 
Deduct   reinsurance,    return   premiums  and 

cancellations 3,819.70 

Net  cash  actually  recsiyed  for  premiums  |     8,  S95. 71 

LlablUty: 

Gross  premiums  unpaid  Deoember  Slst   last 

year 

Gross  premiums  written  and  renewed  during 

Iheyear I     827,218.97 

Total $     287,818.07 

Deduct  gross  premiums  now  in  course  of  col- 
lection          86,882.68 

Entire  premiums  collected  during  year.  I     190, 081. 89 
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Dedofll  reinsoranoe,  retnrn   premituns    and 

oanoellatlons 62,719.78 

Net  oaah  aotoallj  reoeiyed  for  premlnnui  $    128, 261.01 

Fidelity: 

Gross  premiums  unpaid  December  Slat,  last 

year ....I        6.180.84 

Oroe^f  premiums  written  and  renewed  during 

theyear 57,865.88 

Total $       64,016.67 

Deduct  cross  premiums  now  in  course  of  ool- 

leotion I       21.228.83 

Entire  premiums  ooUeeted  during  year.  $       42, 787. S5 
Deduct    reinsurance,   return    premiums   and 

eancellations 6,626.87 

Net  cash  actually  received  for  premiums  $       87, 281. 48 

Surety : 

Gross  premiums  unpaid  December  8iBt,  last 

year 8       64,077.18 

Gross  premiums  written  and  renewed  during 

theyear 278.868.14 

Total I     812,446.87 

Deduct  grass  premiums  now  in  course  of  col- 
lection        117,785.10 

Entire  premiums  collected  during  year.  $     £21, 711. 87 
Deduct    relnsunmce.    return  premiums  and 

canaellationB 61,462.29 

Net  cash  actually  reeeiyed  for  premiums  $     170,258.98 

Plate  Glass  : 

Groas  premiums  unpaid  December  81st,   last 

year  

Gross  premiums  written  and  renewed  during 

theyear I       80,198.99 

Total I       80,196.99 

Deduct  gross  premiums  now  in  oourse  of  col- 

lection 11,968.88 

B  atire  premiums  collected  during  year  .1       18, 881 . 1 1 
Deduct  reinsurance,    return    premiums    and 

caneellatloaa  3,958.21 

Net  cash  actually  reeelyed  for  premiums.  |      14, 272. 60 

Steam  Boiler: 

Gross  premiums  unpaid  December  8lst,  last 

y«kr 

Gross  premiums  written  and  renewed  during 

theyear I        6,485.88 


Total I        6,485.88 

Deduct  gross  premiums  now  in  course  of  col- 

leetion ^ 859.00 

Satire  premiums  collected  during  year.  |        5, 576. 88 
Deduct    reinsurance,    return   premiums  and 

caneellatioBs 1,779.88 

Net  cash  actually  receiyed  for  premiums  |        8, 797ft  01 
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Burglary  and  Theft: 

Qross  premiums  unpaid  December  8 lit,  last 

year... 

QroBS  premiums  written  and  renewed  during 

year I       86,639.28 

Total S       36,689.28 

Deduct  gross  premiums  now  in  course  of  col- 
lection          11,109.60 

Entire  premiums  collected  during  year.  I       16,529.59 
Deduct   reinsurance,    return    premiums  and 

cancellations 8,805,14 

Net  cash  actually  received  for  premiums  8       17, 824. 85 

Sprinkler : 

Gross  premiums  unpaid  December  Blst,   last 

year..... 

Gross  premiums  written  and  renewed  during 

theyear I        2.814.01 

Total I        2,814.01 

Deduct  gross  premiums  now  in  course  of  col- 

lectioa 165.00 


Entire  premiums  collected  during  year .$        2, 649. 01 
Deduct  reinsurance,    return    premiums  and 

cancellations 410.00 


Net  cash  actually'reoeived  for  premiums  S        2, 239. 01 

Total  net  cash  received  for  premiums.  .  |      381,011.05 

Interest  on  bonds  and  dividends  on  stocks $       22,000. 53 

Interest  from  all  other  sourcess 10,008.88 

Total  interest $        38,198.40 

Profit  on  sale  or  maturity  of  ledger  assets: 

Sundry  bonds,:  15,822. 90;  atooks.  116,056. 70 during: the  yciar  2S,?7&60 

Vrmn  all  other  sources : 

Reinsurance  of    Oity  Trust,   Safe  Deposit  and    Surety 

Company  of  Philadelphia 59,848.M 

Total  income $  a. 494,986.87 

DlBbiirfl«meiits. 

Accident : 

Grossamount  paid  for  losses............ $  409.64 

Deduet  talvage  and  reinsurance 


Net  amount  paid  policyholders  for  losses' . .  I           400. 64 
Liability: 

Gross  amount  paid  for  losses |  6, 545. 90 

Deduct  salvage  and  reinsurance ^^ 10. 00 

Net  amount  paid  policyholders  for  losses. . .  |        6,586.99 

FideUty: 

Gross  amount  paid  for  losses ..•«..$  5,896.90 

Deduct  salvage^amd  reinsurance 8, 012. 12 

Net  amount^paid  policyholders  for  losses. . .  I        8, 284.78 

Surety: 

Gross  amount  paid  for  losses •••«•• «^  83, 189.82 

Dsduot  salvage  and  reinsurance 21, 586.32 

Net  amount  paid  policyholders  for  losses. .  I      61, 568. 50 


IOWA  INSURANCE  REPORT.  433 

PlAetOIan: 

GitMe  smowit  j>aid  for  loBses $        2,004.67 

Deduct  salvage  and  relnsarance IS.iM) 

Net  amount  jwid  iiolloy  holders  for  losses . .  $        2, 680. 17 

Bnrglarj  and  Theft : 

Grofls  amount  paid  for  losses I        8,071.77 

Deduct  salvage  and  refosnrance ^^ 

Net  amount  paid  policyholders  for  losses. .  I        8, 071. 77 

Total...'.- I       77,«44.8i 

Investigation  and  adjustment  of  elalms,  including  legal  and 
other  expenses  in  defense  of  suits  against  policyholders, 
via: 

Accident,  11.90;  health,  13. 00;  UabiUtj.  52,072.81;  fidel- 
ity,   546  00;    surety,   168.12;  burglary  and  theft, 

186.64 2.277. 47 

Commissions  or  brokerage,  less  amount  reoeived  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  12,878.04;  llabilitj.  140,620.01;  fldeUty,  $11,- 
280.88;  surety,  $18,610.13  plate  glass,  16, 143. 66;  steam 
boiler,  $103.16;  burglary  and  theft,  15,666.60;  sprink- 
ler, 1118.86 $         114,716.66 

Stockholders  for  interest  or  dividends  (amount  declated  dur- 

iDgtheyear) 60,000.00 

Salaiies,  fees  and  all  other  compeasatioB  of  officers  and  home 

office  employees 86,617.60 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 18,188.81 

Inspections  (other  than  medical) 1 1,081.01 

Bents 21,078.26' 

All  other  taxes,  licenses  and  insurance  department  fees 8, 618.80 

Legal  expenses 10,810.84 

Advertising ^ 8,876.16 

l*rinting  and  stotionerj 13,424.38 

Postage  and  express 6,182.88 

Farniture  and  fixtures 6,677.28 

Loss  on  sale  or  maturity  of  ledger  assets: 

8.  J.   Casey,   5221.06;  biUs  receivable,   5800.00;  (Geo.   8. 

Adams)  Thomas  F.  Byrnes,  51,275.62 6,207.60 

All  other  disbursements: 

Directors 2.052.60 

Traveling 6,117.46 

Telaphoneand  telegraph 4,084.62 

Mlsoellaaeous 7,811.41 

Total  disbursements I     445, 184.53 

Ledger  Aeaeta. 

• 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  $  8, 600. 00 
Book  value  of  bonds,    excluding  interest,    5400,146.00;  and 

stocks,  5904,787.60 713,882.60 

Cash  in  company's  office.  52. 149. 87;  deposited  in  banks.  512,  - 

131.86 44,282.12 

Bills  receivable,  not  matured 10,290.64 

Other  ledger  assets,  viz: 

Agents'  collections,  less  commiasioDS,  fully  secured 16, 161. 84 


Ledgerasseto $     788,216.W 


28 


434 


IOWA  INSURANCE  REPORT. 


Kon-Ledffer  Asseta. 

Interest  Aoomed  on  bonds $        1,791.07 

Interest  d«e  OB  other  assets 8,876.00   I        4,066.C7 

OBOeS  PBEMIUMS  IN  GOUBSX  OV  COLUBOTIOIT,   TIZ: 

On  Policies  On   Policies 

or  Renewals  or  Renewals 

Issued  Snbse-  Issued  Prior 

quent  to  Go-  to  October  t 

tober  1,  1905.  190S. 

▲ooldent $      6,851.04  I           176.00 

LlabUltj 84.04.38  1,77885 

FIdeUtj 17,785.84  8,483.48 

Snretj 88.084.84  88,050.48 

PlAteglasB 11,08101  828  96 

Steam  boiler 859.00    

Burglary  and  theft 10,034.10  486.60 

Sprinkler 165.00    

Totals r~100T8«BL89     I    85,851.06   8       804,810.01 

Other  non-ledger  assets,  viz: 

Collateral  securities  and  cash:— Sundrj  securities,  $578, • 

880. 88;  cash  deposited,  107, 77d. 88 $     740,0917.16 

Groosassets  8  1.745,70041 

Deduct  AsaatB  not  Admitted. 

Bils  receiyable I       10.890.04 

Qross  premiums  in  course  of  collection,  written  prior  to  Octo- 
ber 1,1906 35»85L05    8       46.6IS.II 

Admitted  assets 8  1,091.819.14 

LlabiUUea. 


LOSSES  AND  CLAIMS. 

Reported, 

laproeeesof  Proofs  not 

Adjastment.  Received. 

Accident 8           802.50 

Fidelity $      1,000.08    

Surety 17,153.40    

Plate  glass 1,893.00    

Burglary  and  theft 


Totals 9     19,661.40    S 


925.00 
1,867.60 


Net  mpaidlolaims,  except  liability  claims..!       19.661.40 
Special  reserye  for  unpaid  liability  losses 


1,887,60 
80,000.01 


Total  UDpaid.claim8>nd}eKpenses  of  settlement 

Qross  premiums  (lees  [re-insurance)  upon  all  unexpired  risks, 

rnnniflgone  yearorjlees  from  date  of  policy,  1890,511.88; 

unearned  premiums  (60 per  cent) I     190,855.04 

Qrois  premiums  (less  re-insurance)  upon  all  unejcpired  risks, 

running  more  thaa  one  year  from  date  of  policy,  $88,094. 58; 

unearned  premiums  (prorata) 8)t884.08 


Total  unearned  premiums. 


80.888.90 


40,846.61 


I     188.140.10 
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Oommiasloiis,  brokanige  and  oth«r  ohargM  due  or  to  become 

doe  to  afents  or  broken  en  poUelee  iMaed  inbeeqnent  to 

October  1,  IQOS.  tIs: 

Accident,  11,176.88:  UsbiUty.  18,880.87;  fldeUty,  |l,80a85; 
Borety,  |8,T1MLS1;  pUte  glnae,   |8,on.8f ;  eteun  boUer, 
188.08;  burglarjead  theft,  88t80i.07;  eprlnkler,  $18.87.. 
Other  lSnblUtle0,Tia: 

Swidry  ledger  bftlanoee 

Oontlaeent  fund 

Collateral  depofdts  oonTejcd  to  companj  as  leoiuity 

Total  aaoiuit  of  all  Unbilltlec  except  capital  

Capital  aetaaUj  paid  up  in  cash I     500.000.00 

Barplfuorerall  liaUUties 181,974.18 

Biirpl«8  ae  refafda  poUcyholdere , 

Total  liabilities 

XaEhlblt  of  Framlmna. 


87,144.88 

18,466.41 

88.000. 00 

746,607.16 

I  1,076,848.71 


8     681, 074.  tt 
I  1,688,818.14 


▲eddoit. 

LiabiUty. 

fldeUty. 

Snrety. 

PremtiuBS  in  foroe  December  81rt  of 
Drerlona  Tear 

8. 

17.641.44 

887.8is;47' 

t   88,880.10 
57,816.88 

8    818. 67a  88 

Written  or  renewed  daring  the  year . 

878,868.84 

Totals 

Dednct  expirations  and  eanceUations 

$   17.618.44 
8.810.78 

$  887,818.07 
106.011.66 

1   80.188.08 
87,644.80 

1    488.068.46 
816,960.84 

In  feme  at  the  end  of  the  year 

Dednct  amonnt  reinsured 

1    18,888.66 
141.87 

1188,808.88 

1    58,641.78 
1,606.06 

$   181,060.18 
706.47 

Net  premlnms  in  force 

S    18.661.88 

8  188.808.88 

1    60.846.66 

8    180.868.66 

Plate  Glass. 

Steam 
Boilar. 

Burglary 
and  Theft. 

Sprinkler. 

Premlams  in  foree  December  Slst  of 

preYtooe  ycsr          

Written  or  renewed  daring  the  year. 

8  .     

80.193.90 

S 

6,486.88 

8 

86.680.28 

s 

2,814  01 

To*el«« 

$    HO,  108.99 
8,816.16 

t     6,486.88 
1,680.11 

1    3^,630.86 
7,846.11 

8       2.814.01 

Dedoot  expiimtiona  aad'canoeliationt 

410.00 

In  foree  at  the  end  of  the  year 

Dedimt  amooDt  relnmred. 

1    26,877.84 

1     i  846. 22 

8     29,894.17 
2,797.74 

8       8.404.01 

Met  preminm*  In  force 

8     26.W7.P4 

S     4.84^.88 

8    26.486.48 

8       8.404.01 
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General  Interroffatories. 

Were  all  the  traaeactions  of  the  oompanyp  of  whloh  notloe  had  been  received  at  the 
home  office  at  the  oloie  of  boBineea  December  8 Let,  tmthfnlly  azid  aoonrately  entered  on 
Iti  booke  for  and  dnrlng  the  year  ending  on  that  date? 
Atiswer— Yes. 

Doei  this,  etatementehow  the  condition  of  the   oompanj  asahovrn  by  the  books  at 
the  home  office  at  the  close  of  bnsineie  D«koember  81? 
Answer— Tea. 
Grose  premlnms  (less  reisoraace  and  return  premiums) 

reoelTed  from  organisation  of  company S  1,088,703.51 

Total  losses  (less  reinsurance)  paid  from  organization  of 

company 908.13S.08 

Total  dlyldends  declared  from  organization  of  company, 

tIe:    Cash .       116.625.00 

Total  amount  of  the  company's  stock  owned  by  the  directors 

atparvalue 184,050.00 

Does  any  officer,  director  or  trustee,  receiTe  any  commiS' 

sion  on  the  business  of  the  eompany  ? 
Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims.  December 

31,  1004,  per  last  annual  statement $      31,848.60 

Increase  in  above  estimates  during  the  year 885.48 

Total 8       31,rai.M 

Losses  and  claims  (less  reinsurance)  incurred  during  the 

year,  viz: 
Answer- Accident.   8772.14;  liability,    196,668.00:    fideUty, 

10, 296. 80 ;  surety,  $100, 89&  22 ;  plate  glass,  |8, 087.67 ;  bur- 

glaryand  theft.  $1,806  77 148,814.80 

Deduct  losses  and  claims  paid  during  the  year : 

Losies  and  claims  of  1005,  $88,170.85;  lessee  and  claims 

of  previous  years,  118,788.44 |     101,868.78 

Losses  and  claims  unpaid  December  81,  1006,  per  liabilities 

of  this  statement $       40,845.61 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes: 
Answer- Accident,  125,000.00;  liabiUty,  ^15,0)0.00;  Fidelity,  181,000.00;  surety,  $150,- 

000.80  (fully  indemnified) :  plate  glass    11,000.00;  steam  boiler,  |26,00a00;  burglary  and 

theft,  850,000.00;  sprinkler.  115,000.00. 

BuBlnesa  In  the  State  of  Iowa  Dnrinff  1906. 


Fidelity., 
Surety... 
Burglary 


Totals. 


a 

9 


o 


a 


8    67,087.60 

266,228.00 

8,000.00 


I    67,087.60 

866.888.00 

8,000.00 


S16.86 

868.80 

8.77 


8  886.266.60 


8  386.866.60     9        1.083.89 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,   1905,  of  the  condition  and  afiEairs  of  the 

UNITED    STATES     BRANCH    OF    THE    EMPLOYER'S    LIABILITY 

ASSURANCE  CORPORATION  [Limited.] 

Orgaalaed  under  the  laws  of  the  Kingdom  of  Great  Britain,   and  Ireland  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  lawa  thereof. 

Ohalnnan,  LoBDCLArDELA.MiLTOR.    Vice  Preeldent,  U.  8.  Manager/jSAMUBLAppLBTON 

Seoretary,  S.  Staitlbt  Bbown. 

[Incorporated,  Oolober  IS,  1880.  Oommenced.bnelnefls,  April,  1881J 

HomeofiSoe,  (7.  8.  Branoh,  83  Board  Street,  Boston,  Mass. 

Amount  of  ledger  easete,  December  81  of  previous  year 1 1, 233, 488.49 

Bztendedat I  2,S33.488.40 

Income. 
AcicfdaBt : 


Groas  premiums  unpaid}  I>eoember  81st,  last 
7ear I      e0,»6.(» 

QroBS  premiums  wrlttten  and^reneired  dur- 
ing theyear 274,487.01 

Total I     834,788.00 

Deduol  gross  premiums  cow  in  oeurseof  ool- 
leetiOB 81.497.48 

Entire  premiums  ooUeoted during  the  year.  I     888, 88&  51 
Deduol   reinsuranee,    retunMt  premiums  and 
eanoellations 46,996.41 

Net  oadi  aotoally  received  for  premiums . .  I  837, 809. 11 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year S      [N928.67 

Gross  premiums  written  and  renewed  dur- 
ing the  year 89,619.66 

Total S      4Miri8 

Deduct  ffroes  premiums  now  in  course  of  col- 
lection f.994.76 

Bntirepremlums  collected  during  the  year.  I      48,417.88 
Deduct  reinsurance,   return    premiums  and 
canceUalioBa 8.875  86 

NetcashaotuaUyreceiTed  for  premiums..  I   83,678.01 


d 
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LtoUlltj: 

Gross  premiums  unpaid   December  Slat    last 

year I     868,003.08 

Groes    premAums  written  and  renewed    dur- 
ingtheyear 2,278»10K.69 

Total 18,661,106.60 

Dedaot  groce  premiumi  now  in  course  of  ool- 
leetiOQ 882,288.89 

Entire  premiums  oolleotedlduringithe'year .  I  2, 248, 889. 83 
Deduct    reinsurance,  return   premiums  and 
cancellations 287.690.66 

Net eash actually reeelyed^f or  premiums..  $1,961,889.27 

FideUty: 

Grow  premiums  onpaid  December  SLst,  last 

year I        4,869.86 

Gross  prenviums  written  and  .renewed  dur- 
ingtheyear 80,626.04 

Total I       84,987.90 

Deduct  gross  premiums  new  in  eourse'of ,  col- 
lection   4,676.94 

Satire  premiums oo  ected  doriag  the)  year.l     80, 410. 96 
Deduct  relnsuraaoe,    return   premiums   and 
caaoeUatioas....  ^ ,. 16, 801. 69 

Net  cash  actually  reeelved  for  premiums.. .  I  04, 100. 80 

Total  netcaah  actually  receired  for  premiums 

Interest  on  bonds  and  dividends  on  stocJu I      76,472.15 

Interestfrom  all  other  sources 1,648.72 

To6al  interest 

Profit  on  sale  or  maturity  of  .ledger  assets : 

Sale  of  bonds 

Total  income 

Disbursements. 

Accident :  ,p^.^^. .  ^ 

Gross  amount  paid  for  losses I     100,616.01 

Net  amount  paid  poUoyhoIders  for  losses .  I  160,616.91 

Haalth:  *l„  « 

Gross  amount  paid  for  losses I      20,170.68 

Net  amount  paid  policyholders  for  lossss  .  I    80, 170. 68 

LiabiUty: 

Gross  amount  paid  for  losses .....I     717,808.83 

Deduct  salvage  and  reinsurance 96.66 

Net  amount  paid  policyholders  for  losses.  %  717,207. 17 

Fidelity: 

Gross  amount  paid  for  losses 6        6,878.00 

Net  amount  paid  policyholders 16, 878. 02 

Totals 

Inyestigation  and  adjustment  of  elalms,   including   legal   and 

other  expenses  in  defense  of  suits  against  policy  holders,  via^: 

Accidsnt.   16,126.98;  health.   $»6.28:  Uability,  I18S.  792.67; 

fideUty,  12,161,26 


I  2,296.379.7V 

I      78.120.87 

275.01 
I  8,874,775.66 


I     868,866.68 


I     101,881.98 


IOWA  INSURANCE  REPORT.  439 

Oommlseions  or  brokerage,  less  amoant  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 
Aooidaak,  9  »,tlJ.5S;  health,  9),835.9d;liabilit7,  $521,109.64 

ildellly,  $l3.80i.5J 627.228.71 

Oalarles,  fees   and  all  other  compensation   of  ^officers,    and 

home  office  emplojees 49,870.78 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 20,668.97 

Inspsetiotis  (other  than  medical) 27,261.07 

Bents, 26,888.08 

▲11  other  taxes,  lioe  a  sea  and  Inanraioce  department  fees 61,995.83 

Legal,  expenses 8,166.92 

▲dvertiMng 6,251.86 

Printing  and  stationery 19,830.91 

Postage  and  express 16,291.78 

Furniture  and  fixtures 7,761.88 

All  other  disbursements: 

Baddebts 1,027.80 

Remitted  to  home  office 86,726.94 

Total  disbursements $  1,988,998.48 

Ledgrer  Asaeti. 

Book  value  of  bonds,   excluding  interest 18,665,141.06 

Cash  in  company 's  offiae,  11, 800. 00;  deposited  in  bank,  |6 i6. 88 . .  2, 426. 98 

Other  ledger  assets,  viz: 

Cash  deposited  with  trustees  with  Kidder  Peabody  &  Oo. . .         6d,  762. 64 

Total  ledger  assets I  2,071,270.67 

Non  Liedffer  Aasets. 
Interestdue,   and  accrued  on  bonds I  ^27,'686.67 

GB09S  PRBMIUMS  IN    OOOBSB  OF  COLLECTIOlfr,  YIZ: 

On    Policies  On    Polieies 

or  Renewals  or  Renewals 

issued  Bubse*  issued  prior 

puent  to  Oc-  to  Oetober  1, 

toberl.  1906.  1906. 

Accident I       48,910.19  I        2,667.29 

Health 2,872.76  122.00 

LlabiUtj 361,681.66  28,657.23 

Fidelity 4,408.68  178.88 


TotiOs I     409,768.18    I       81,619.88  441.806.06 


I     8.140,116.80 


Deduct  AiB«to  not  Admitted. 

Orose  premiums  in  course  of  oolleotion  written  prior  to  Ooto- 

berl.  M0& I       81,689.88 

Book  value  of  ledger  aseets  over  market  value  viz : 

Bonds U864.17 


Total 8  66.401.06 

Total  admitted  assets I     8,078.711.26 
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IdablUtles. 

IjOMbb  and  olaimb  ; 
In  prooeM  of 
▲djustment.      Resisted. 

Aoddsnt I       47,886.00   I       18,151.00   I 

Hsalth 8,94S.OO 

ndeUlj : 7,38&00  14t.00 


Total. 
6O,U0.00 
3,846.00 
7,480.00 


Totals , I       67,185.00    I       18,800.0u    t     71,165.00 


Net  tmpttidolAims,  •Bc«ptU»bUil J  claims ..I     71,106.00 

Special  reserve  for  napAidUablUtylesses M,  255, 180  91 


Total  tmpaid  olaims  and  expenses  of  settlesaent 

Qross  pxwnlnms  (Imis  reinsostmee)  npon  all  onexpired 
risks,  running  one  year  ur  less  from  date  of  policy,  11,865,- 
142.81;  unearned  premiums  (60  per  cent) $     027,571.11 

Oross  premiums  (Ites  relasuranee)  upon  all  unexpired 
risks,  running  more  than  one  jear  from  date  of  policy, 
1183,308.84;  unearned  premiums  (pro  rata) 118,818.04 


I      1,828.854.02 


Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  onpelieies  Issued  subsequent  to 

October  1,  1006,  viz: 

Accident,  118, 016. 78;  health.   1088.3):  liability,  197,481.87; 

fldeUty,   11.108.18 

Total  amount  of  liabilities  except  capital 

Statutory  deposit $ 

SurplusoTsr  all   liabilities 


8oo.ooaoo 

890,089.06 


Surplus  as  regards  polloyholders. 
Total  liabilities 


8  1.080,884.15 


I     118.543. 10 
8  8.482,788.17 


8     690,089.06 
8  8,078,711.85 


Szhibit  of  Pramlnma. 


Acddent. 

Health. 

LiabiUty. 

rideUty. 

Premiums  in  f  oroe  December 
81st  of  previous  year  of  last 

year's  statement 

written  or  renewed  during 
the  year 

8     881.884.08 
874,487.01 

1        44,684.80 
80,510.68 

1     1,611,886.88 
8,873,106.60 

8          60,166.17 
80,688.04 

Totals ..T 

8     496,878.84 
880,63101 

8        84,144.16 
68,081.11 

1     8,784,874.05 
8,068,861.89 

8         140,798.81 

9iduot^nplrations  and  oan- 
Gelations 

74,74&70 

In  force  at  the  end  of  the  Ttar 

Deduct  amount  reinsured.... 

8     816,847.08 
188.60 

8        88,068.04 

8     1,780.618.16 
178.78 

8          66,044.45 
80.81 

Net  premiums  in  foroe — 

8     816,086.48 

8        88,068.04 

1     1.780,888.44 

8          66,964.14 
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Gen«ral  Int«Troflr»tOTl«s. 


• 

Wwrt  all  the  Iransaotloiii  of  the  oompanj,  of  which  notice  had  been  reoelTed  at  the 
home  office  at  thedoie  of  boilneis  December  Slot,  tralhf  ally  and  acoorately  entered  on  its 
books  for  and  daring  the  jear  ending  on  that  date? 

Answer— Yee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  hj  the  books  at  the 
home  offloe  at  the  elose  of  bnslaess  Dsoember  81st? 


QrosB  premiums  (less  reinsurance  and  return  premiums) 

recelTed  from  organisation  of  company |I2,500»808. 61 

Total  losses  (less  reinsuranee)  paid  from  organization  of 
oompanj 11,548,787.85 

Bstlmated  liability  on  unpaid  losses  and  claims,  December 

81,  1904,  per  last  annual  statement I  688,816.00 

Increase  Jnabore  estimates  during  the  year 750,488.00 


Total 

Losses  and  claims  (less  reinsurance)  incurred  during  the 

year,  tIz: 
Aooidenl,  1186.650.81;  health.  119.055.76;  Uabillty,$931,8S0.76 

Fidelity.  19,454.87 

T6tal 

Deduct  losses  and  claims  paid  during  the  year,  viz: 

Ifosses  and  claims  of  1905.  1180.015. 77 ;  losses  and  claims  ef 
prerlous  rsars,  1818,186.84 , 

IxMses  and  claims  unpaid  December  31,  1906,  per  liabilities 

of  this  statement 

GHtc  the  largest  amount  insured  in  any  one  risk  in  each  of  the 
foUowlBg  classes : 

Aocfden t,  880, 000. 00 ;  health,  85, 000.00 ;  liability,    890,  OOa  00; 
fldaUty,  186,000.00 


I  1,284,258.90 


1.080,807.63 
I  8,870.656.68 


1.044.801.61 


I  1.320,8U.99 


Bualnaaaln  tha  State  of  Iowa  Dnrlnff  1906. 


AoQldaiit' 
UahfUty. 


I 

X 


t 

I 


lis 


I] 


o  cS 


I 
« 
I 


i, 


h 

n 

O 


Totala 


•I 


718UUU.UU 
7t8rO0O.Oi 


8     067,000.00 


l,8t»  62 
6, 143. k7 


8     807.000.OCf8         7,8A8  8^ 


70.60 
1,007.80 


1.977.W 


"•;S 


2.1*7 


8.868.80 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of^the 

FIDBUTY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 

Or^nlaed  under  the  laws  of  the  State  of  Maryland  made  to  the  Auditor  of  Stati 

of  the  State  of  Iowa,  panoant  to  the  laws  thereof. 

PreaideDt,  Edwin  Wabfihld.  Vice-President,  Thomas  A.  Whelov. 

Secreiarj,  Harbt  Nicodbmus. 


[Incorporated,  1880.  Commenoedlmslnees,  11890.] 

Home  office,  northwest  corner  Charlen  and  Lexington  streete,  Baltimore,  iMarjIand. 

Capital  Btook. 

▲mount  of  capital  paid  op  in  cash $  2,000,000.00 

Amount  of  ledger  assets,  December  81  of  previous  year 6, 749, 024. 02  * 

Bztendedat $:6.74»,0M.0I 

Inooma. 
Fidelity: 

Gross  premiums  unpaid  December  31st,   last 

year I      80,886.80 

Qross  premiums  written  and  renewed  dnr- 

ingtheyear 1,181,084.80 

Total I  1,191,670.80 

Deduct  gross  premiums  now  in  course  of  ool- 

lection 57,781.80 

Bntire   premiums    collected    during 

the  year $  1,138,888.94 

Deduct  reinsurance,  return  premiums  and 

oanoellationa. 106,160.71 

Net  cash  aotuallj  reoelred  for  premiums  1 1,017,688. 88 

Suretj: 

Qross  pramioms  unpaid  December  8l8t,  last 

year I      76,607.88 

Qroea  premlumi  written  and  renewed  dur- 
ing the  year 864,820.98 

Total I     48V,784l76 

Deduct  grofls  premiums  now  in  course  of  col- 
lection          76,886,88 

Entire   premiums   collected   during 

the  year $     868,906.86 

Deduct  reinsurance,  return  premiums  and 

cancellations.   16,412.88 

Net  cash  actually  recelTed  for  premiums  $     3J6, 496. 08 

Total  net  cash  actually  reoelTcd  for  premiums  1 1, 864, 184.16 
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Interest  on  bonds  and  dlyldends  on  stock I     181,848. 14 

Qroes  rents  from  company's  property,  including  |18, 600. UO  for 

company's  own  oocnpaney £0,888.71 

ToUIiAtereet  and  rents. I     242,390  96 

Frem  all  other  sonroes: 

Six  months  inoome— commissions,   safe  deposit  and  bank- 
ing departments,  January  1,  to  Jane  30,  1905 64,061.94 

Net  appreciation  In  securities S06,00d.86 

Totallncome $1,886,005.93 

Dtabviraaxnents. 

FideUty : 

Gross  amount  paid  for  losses I     481,266.71 

Deduct  salvage  and  reinsurance 105,507.68 

Net  amount  paid  policyholders  for  losses  I     376, 747. 83 

Surety : 

Gross  amount  paid  for  losses I     142,926.81 

Deduct  salvage  and  reinsurance 28,38i.68 

Net  amount  paid  poUeyholders  for  losses  I     114,  &13.28 

Total I     490,291.11 

Inveiitlgatlon  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy holderi, 
Tiz: 

FideUty $       28,637.14 

Surety 8.188.43 

Total 88,725  67 

Ooumts^ionsor  brokerage,   less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

FideUty.  1208, 160.81 ; surety,  $91,806.72 853,666.08 

Stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year) 280,000.00 

Salaries,  fees  and  aU  other  compensation  of  ofiSoers  and  home 

office  employees 121,787.42 

Balarlea,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 41,111.20 

Inspections  (other  than  medical) t  17,474.66 

Beats 18,500.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18, 186.00 

Taxes  on  real  estate 16,780.88 

All  other  taxes,  licenses  and  insurance  department  fees 60, 768. 84 

Legal  expenses. 44,848.88 

▲dverMaing 6,776.50 

Printing  and  stationery 14.018.7; 

Postage  and  express 10,726.84 

Furniture  and  fixtures «. 1,788.70 

AU  other  disbursements : 

Incidentals,  $26,866.99;  development,  $1,781.77;  brokerage, 

$110.60 88,418,56 

Total  dlsburssments $1,668,101.76 

Ledger  Assets. 

Book  ralue  of  real  estate,   unincumbered $     757,000.00 

Book  ralue  of  bonds,   excluding  interest,   $i,  449, 860. 00 ;  and 

stoeks,  $1.478.825.00 4,022,676.00 

OMh  deposited  In  banks. 867,048.10 

Ledger  assets $6,047,618.10 
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Hon-I<edff«r  AMots. 


GroM  premlams  la  coarse  of  oolleotlon,  tIs  : 
Fidelitr: 

Oa  policies  or  reneiralg  inaed  sabaeqaent 

toOotoberl,  1006 ', t 

Oa  poUolds  or  ren«irel«  Issaed  prior  to 
v/osoDor i|  iwitf •••••••■•••«•■••■••■•••••• 

Saret/: 

Oa  pollolea  or   renewals   inaed  subse* 

qaent  to  October  1,  1905. 

Oa  policies  or  renewals  issued  prior  to 
October  1,  1905 , 


Totals  

Gross  assets 


8T,  755.39 
99,976.57 

01.816.68 
14.979.87 


Dednot  AMots   not  Admitted. 

Gross  premlams  in  coarse  of  collection  written  prior  to  Octo- 
ber 1, 1905 


Admitted  assets 


I     181.668.25 
$6,183,176.44 


$       44,956.44 
16,137,820.00 


LlabiliUea. 


lioasas  AND  oiaAiMS : 

FideUty: 

Adjusted $  6,016  48 

In  process  of  adjustment 85.898.65 

Reported  proofs na4  reeelTed 73,806.95 

Resisted 887,065.89 


Total 
Surety: 
Resisted., 


8     806.480.86 


Total. 
Surety: 
Resisted. 


88.046.00 


Total 


Tbtal  unpaid  claims  and  ezpenses  of  settlement 

Gross  premiums  (leas  reinsurance)  upon  all  unexpired  t  isks 
running  one  year  or  less  from  date  of  policy,  81,486,188.81; 
unearned  premiums,  60  per  cent,   8718,091.88 8 


8     600.876.S7 


8     805.488.80 


8       81.OIS.00 
I     788.747.68 


718,091.68 


Total  unearned  premiums 

Oemmissions,  brokerage  iad  other  charges  due  or  to  beoome 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1806,  tIz: 

FideUty,  $9,988.88;  surety,  $16,461.68 

Total  amount  of  all  liabilities  ezoept  oapital 

Oapltal  actually  i»aid  up  in  oash $ 

Surplus  OTSr  aU  liabilities 


$     718.091.68 


8.000,000.00 
8. 607,88a  80 


Surplus  as  regards  policyholders. 
Total  liabiUtiee 


88.400.a 

$1,689,888.70 


8  4.607.980il0 
$  6,187.880.00 


I 

1 
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Exhibit  of  Premlnms. 


FideUtj. 


Surety. 


Premlnma  in  force  December  31st,  of  previous  year  of  laHi 

year's  statement 

Written  or  reneired  during  the  year 


Totals 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year. 
Net  premiums  in  force 


«       013.079.01 
].161,d8«.8U 


$    2,064.768.81 
l.llX.  078.04 


051.796.27 


P5«,786.?7 


GOO.  178.  M 
3M,226.V2 


864,400.27 
87u,U02.80 


484.8(»7.97 


484. 897  >7 


Recapitulation . 


GROSS  PRBMIinfS  (LBSS  RSnTSCBANOE)  UPON  ALL.  UNBXPIBBD  BISKS,  VIZ : 


BanniuK    One    Tear    or 
Less    from     Date     of 
Policy. 

Total 
Premiums. 

- 

• 

S 

a 
a 

£ 

Total 

Qnearued 

Premiums. 

FldelitT 

t    051.785. 27 
48A.897.97 

S    476.802.64 
212,198.98 

1    051, 785.  S7 
481.807.97 

t     475.802.64 

Surety ; 

242.198.96 

Totals 

ll.4»6,188.24 

i    718,001  62 

$1,486,183.24 

$     718.091.62 

Qenaral  Intarroffatorles. 

Were  all  the  transactions  of  the  compaay.  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 
Answer—Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  81? 
Answer— Yes. 
Qro«>s  premiums  (less  reinsurance  and  return  premiums) 

received  from  organization  of  company 811,839,729.66 

Total  losses  (less  reinsurance)  paid  from  organization  of 

oompany 14,045,686.40 

Total  dividends  declared  from  organization  of  company, 

▼iz.:    Cash 12,094,896.50 

Total  amount  of  company's  stock  owned  by  the  directors 

atparvalue I     446,250.00 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer—Yes. 

H.  B.  Piatt,  vice  president,  sole  compensation  Is  from  commissions  for  handling 
company's  business  in  the  territory  comprising  New  York  and  the  northern  part  of  New 
Jersey. 

Estimated  liability  on  unpaid  losses  and  claims.  December 

3 i,  1001,  per  last  annual  statement $     207,674.94 

Increase  or  decrease  in  above  estimates  during  the  year 845, 062. 73 


Total. 


I     552.637.67 
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lioasea  and  olAlms  (Imb  reinsnnuioe)  Inonrred  during  the 

7«ar,  yia, : 
FM«Ulj,  |470,mW;  8«r«tj.  9l7l,10S.I8-«38.(Me.OO 

Totid 

LoM«B  and  claims  of  1906,  1216,100.18;  lowee  and  claims  of 
prerloos  7«ar,  1174,170.68 

LcBBM  and  claims  unpaid  Dcoembcr  81,  1006,  per  llabiUUcs 

ofthisstatmnent. 

GMyc  Iha  larfcst  aaminl  insnrad  In  an j  one  risk  in  each  of 

tlio  following  olasMS : 

FldoUtj 

Snrolj 


n8,6n.0T 

irS79.086.T4 
480,19111 


$  I.06t,m.fl8 
I,  rSO;  080.80 


Bnainasa  in  tha  Stata  of  Iowa  Dnringr  1&06. 


I 


islll 


J 

! 


O 


i 


I 


FideUftj 
Snrety.. 


Totals. 


$1,886,096.00 
418,0801 00 


85,806.686  00 


81,440.486.00 
1.888,075.00 


$S,  861. 661. 00 


t     18,706.18 
6,066.46 


$     84.761.69 


t      6,160.08 


I     o^uaos 


8,401.8 
96.88 

8.48T91 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affain  of  the 

FEDERAL  UNION  SURETY  COMPANY, 

OrgaBlaed  mider  th«  laws  of  lh«  Stele  of  Indiana,  mado  to  tho  Aoditor  of  Stote  of  the 

Stele  of  Iowa,  iramuinl  to  the  laws  Ihsreof . 

Prealdeni,  HrOH  Doughsbtt.  Vioe-Presldenl,  W.  A.  OxTTHBia. 

Seoretarr,  B.  M.  Johhson, 

LInoorporated,  JxdjB,  1901.  Oommsaoed  bnitasas,  Oetoberl,  1901.] 

Homo  oAoe,  oomer  Market  and  Pennsjlvania  Streets,  Indianapolis,  Indiana. 

Onpltal  Stock. 

▲moontof  oapilal  paid  aplneash; I     260,000.90 

▲  mount  of  ledger  assets  December  81,  prerioiM  jear 836,088.00 


Kcteadedat $     835,063.00 

Zaoome. 

Sidelltjand  surety: 

Gross  preoiinms  unpaid  December  81,  last  jsar ....8      10,446.08 

OrosB  premiums  written  and  renewed  during  the  year ....        2S0, 869.78 

Total I     880.804.76 

Deduct  gross  premiums  now  in  course  of  collection 84, 488 .57 

Satire  premiums  ooUeofted  during  the  jear $     806, 366. 18 

Deduct  reinsurance,  return  premiums  ard  oaacellations. ..         18, 148. 54 

Totel  net  cash  actually  receired  for  premiums |     187,317.6& 

Inieresten  mortgage  loans I  7,607.92 

Ittt«rest  on  bonds  and  dividends  on  stocks 8,066.00 

Interest  from  all  other  sources 847.38 

Total  intereet I       12,100.85 

Profit  en  sale  or  maturity  ef  ledger  assets: 

Beal  estate  mortgage 6.60 

Prom  all  other  sources: 

OoUateral  deposits 607.00 

Totalinoome I     198,061.89 
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Dlsbiirs«m«nts. 

Fidelity  and  tnretj: 

OroMftmoant  paid  for  hiMes I 

Deduot  salrage  and  reAnsiirance 


Net  amoimt  paid  pollcyholden  for  loeees 

InTestigation  and  adjnatment  of  claims,  including  legal  and 

other  expenses  in  defense  of  suits  against  policyholders,  Tiz : 

Fidelity  and  surety 

Commissions  or  brokerage,  less  amount  reoeiyed  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Fidelity  and  surety 

Salaries,  fees  and  all  other    compensations  of  officers  and 

home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 

Bents 

Taxes  on  real  estste 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Loss  on  sale  or  maturity  of  ledger  assets: 

Interstate  Stockyards  bonds 

All  other  disbursements: 

Telephone  and  telegraph 

Miioellaneom*  home  office  expense . 


Total  disbursements , 


Ledger  Assets. 

Mortgage  loans  on  real  estate,  ilrst  Hens | 

Book  value  of  bondn,  excluding  interest 

Cash  in  company's  office,  |4,bie.Sl;  deposited  in  banks, fits,* 

C68.82 

Other  ledger  assets,  vis: 

Agents'  debit  balances 


Ledger  assets 


Non-Ledffer  Assets. 


86.e74.S7 
710.03 


162,260.00 
91,2U.60 

117.88103 
1,086.88 


interest  due.  $1). 60;  asd  accrued,  !53,2i5.27oa  mortgages $        8,207.77 

Intere«(t  accrued  on  bonds    848. 47 

Interest  accrued  on  other  assets 0.04    $ 

GROSS  PREMIUMS  IN  COURSB  OF  COLLECTION,    VIZ: 

On  policies  or     On    Policies 
Renewals  Is-     or     Renewals 
sued    Subse-     Issued     Prior 
qnent  to  Octo-    to  October,  1, 
berl,  1005.  IOCS. 

Fidelity  and  Surety t  88.155.81    i  6.283.33    I 

Qross  assets 

Dednot  Assets  not  Admitted. 


85,064.84 

780.01 

48,558.06 

88,417.07 

12,061.08 
1.687.00 

6.611.00 
7,177.84 
3.185.70 
8. 486.81 
1,823.88 
1,687.60 

518.50 

674.76 
1.000.51 


I      148,637.00 


$     876.827.00 


2. 625. 28 


84, 43^.57 
8      4ld,S00.04 


Gross  premiums  in  course  of  eoUection  written  prior  1  o  Ooto- 

berl,  1006 1        6,838.38 

Boo*c  value  of  ledger  assets  over  market  value,  viz: 

Agents'  debit  balanoea 1.086.86 

Total    • I        8,880.10 


Admitted 


I     405, 170.76 
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LiabiUtles 


L068BS  AHD  CLAIMS. 


Fldelltj  and  suretj. 


In  ProoesKiof 
Adjiutment. 
S       1C.412.60 


Total  unpaid  olaias  and  ezperses  of  settlement 

Groaa  premlams  (less  reinsurance)  upon  all  unexpired  risks 

rannlng  one  year  or  less  from  date  of  policy,  I  ISO,  8U.  40; 

aaeamed  preminms,  (50  per  cent) $       93, 167.  SO 

Qroea  nremiams  (lees  reinsaranoe)  npon  all  unexpired  risks 

ranming  more  than  one  year  from  date  of  polioy,  16, 687. 67; 

aaearned  premiums  (pro  rata) 4, 727.02 

Total  unearned  premiums 

Com  missions,  brokerage  and  other  charges  due  or  to  become 

dae  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1006,  viz: 

Fidelity  and  surety 

Other  llAbilitles,  Tiz: 

Collateral  deposits 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  inoash I     160,000.00 

Surplus  orer  aU  liabilities 40,086.88 

Surplus  as  regards  polloyholders 

Total  liabilities 


10,412.50 


97.684.88 


6,081.05 
607.00 


I     114,686.87 


$     290,685.88 
I     406.170.75 


Exhibit  of  Praminma. 


Fidelity  and 
Surety. 


Premiums  in  foree  December  81,  of  last  year's  statement, 
Wrlitea  or  renewed  during  the  year 


Total 

Deduct  expirations  and  oanoellatlons. 


In  foree  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  foree 


108,014.71 
22U.tt69.72 


828.074.48 
188.072.88 


191,002.06 
200.00 


191.702.08 


Gtonand  Int«rroflr*toriaa. 

Were  all  the  transactions  of  the  oomDany,  of  which  notice  had  been  received  at  the 
home  office  at  the  dose  of  burlness  December  81,  truthfully  and  aocurately  entered  on  its 
books  for  and  during  the  year  endlog  on  that  date? 

Answer— 7es. 

Doee  this  statement  show  the  eondltlon  of  the  oompany  as  shown  by  the  books  at   the 
homeoffleeat  thedoseof  business  December  31? 

Answer— Yes. 

Qroee  premiums  (Isss  reinsurance  and  return  premiums)  recelTed  from  organization 
of  oompany? 

Answer— 8381, 878. 66u 

Total  loeses  (less  reinsurance)  paid  from  organszation  of  company? 

Answer-146, 618.80. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  ralue? 

Answer-$82, 800.00. 

Does  any  oflleer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
29 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  the  condition  and  affairs  of  the 

THE  FIDELITY  AND  CASUALTY  COMPANY  OP  NEW  YORK, 

OrfMilMd  under  lh«  laws  of  th«8let#  of  New  York,  made  to  the  Andllor  of  Stale  of  the 

Stata  of  Iowa,  pnrraaat  to  the  laws  thereof, 

Frwidflal,  Obobos  F.  Sbward.        Vlee-PrealdeBt  aad  Seerotarj,  Robibt  J,  HillaIi 

Pnoerporated,  MarohlO,  I8r6.  Oommenoed  bnslBeie,  Kajl,  UN.] 

Home  efflee,  97  to  106  Oedar  Street,  New  York,  N«  Y. 

Capital  Stook. 

▲asoont  of  capital  paid  np  In  eaah - I     100,000.00 

Amonnt  of  ledger  aaeets  December  81  of  previous  year. 6,618,804.71 

Bztendedat 1^,618,804.78 

Ixioomo. 

Aecident: 

Qroes  premiums  unpaid  December  31,   last 

year I     18f,664.61 

Orofls  premiums  wrlttan  and  renewed  dur- 

ingtheyear r   2|868.117.00 

Total 12,600,788.41 

Dedect  gross  premiums  now  la  oourse  of  col- 
lection        1M,818.73 

Bntire  premiams  collected  daring  year .  I  2, 806, 063. 68 
Deduct  re-insurance,  return  premiums  end 

cancellations 741,628.66 

Net  cash  actually  received  for  premiums  $  1,564,886.08 

Oross  premiums  unpaid  December  81,  last 

year I     183,815.68 

Oroee  premiums  written  and  renewed  dnr- 

iDgtheyear 1,102,775.24 

Total  $  1,280.600.76 

Deduct  grces  premiums  now  in  course  of  col- 
lection        178.748.00 

Satire  premiums  collected  daring  year.  I  1, 000, 854. 67 
Dedoot  re-iasurauoe,  return  premiums  aad 

oaaoeUatlons 845,039.07 

Not  cash  actually  reoelTed  for  premiums  I     715, 8 !  6. 60 


462  IOWA  INSURANCE  REPORT. 

LlAblUftj: 

GroM  preminmB  onitaid  Deoamber  81,  last 

jemt I     250,888.88 

QroM  premlmnfl  written  and  renewed  dnr- 

iogthe  jtmt 8,086,618.44 

Total iT888,485.8S 

Dednot  groee  premiums  now  In  eonne  of  eol- 

lection ^.       870.068.64 

Entire  preminms  oollected  dorlnfr  J  earl  8, 016, 488. 18 
Deduct  re-insnranee,  return  premiums  and 

oanoellationa 871,680.00 

N  et  eash  actually  reoelTed  for  premiums  $  1, 648, 818. 18 

FideUtj: 

Gross  premiums  unpaid  December  81,   last 

year I       14,«78.17 

Gross  premiums  written  and  renewed  dnr- 

Ingthe  jear '. 876,818.68 

Total  I     801,701.76 

Deduct  gross  preminms  now  In  course  ef  ool- 

leetien 10.484.08 

Entire  premiums  collected  during  jear.  I     87^,807.78 
Deduct  re-lnsuraaoe,  return  premiums  and 

cancellations 48, 841. 06 

Net  caith  aotuall  j  reoelTed  for  premiums  $     288, 86S.79 

Plate  Glass: 

Gross  premiums  unpaid  Deoember  81,  last 

rear '. I      81,161.60 

Groas  premiums  written  and  renewed  dur- 

Ingthe  jear 841,181.76 

Total  .1    878,80816 

Deduct  groas  premiums  now  in  course  of  col- 
lection          86,881.87 

Entire  premiums  collected  during  jear4     885, 468. 18 
Deduct  re-insurance,  return  premiums  and 

cancellations.... , 48.818.78 

Net  cash  actually  received  for  premiums  I     886,688.46 

Steam  Boiler : 

Gross  premiums  unpaid  Deoember  81,   last 

year I       62,813.77 

UroBS  premiums  written  and  renewed  dur- 
ing the  year 651,767.80 

Total t     804,671.68 

Deduct  gross  premiums  now  in  course  of  col- 
lection          76.788.0i 

Entire  premiums  collected  during  year  $     687, 847. 68 
Deduct  re-insurance,  return  premiums  and 

canoellatiena 168,661.78 

Net  cash  actually  receired  for  premiums  8     874, 866^  06 

Burglary  and  Theft : 

Gross  preminms  unpaid  December  .81,  ilast 

year I       66,088.60 

Gross  premiums  written  and  renewed  dur- 

Ingtheyear  604,716.80 

Total I     760,706.80     • 
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Dedoot  grees  pr«ml«mi  in    oonrse  of  ool- 

leotton 6O,O6S.08 

Entire  premiums  ooUeoted  during  year.l     691, 748.  II 
Dednot  re-tnaoranoe,  return  premiums  and 

oanoellntionB tW.68S.OO 

Net  onahaotnallyreoeiTedf  or  premiums  I     682,160.13 

Total  net  cash  reoeired  for  premiums .. 

Interest  on  collateral  loans 1,124.31 

Interest  on  bonds  and  dlTldends  on  stooks 817,410.81 

Interest  from  all  other  sources 8,486.40 

Gross  rents  from  company's  property,  inclodlng  $58, 981.80  for 

oompany's  own  occupancy 68,017.66 

Total  interest  and  rents  

Profit  on  sale  or  maturity  of  ledger  assets : 

Northern  Securities  Oo.  Stock I  60,800.00 

Atchison,  Topeka  &  Santa  Fe  bonds 6, 468. 76 

Chicago,  fioeklsland  &  Padflo  stock 3S.00 

Union  Pacific  bonds 1,078.71 

From  all  other  sources : 

Profit  and  loss ^ 

Tovalincome - 

Disbnrsamanta . 

Aoddent: 

Gross  amount  paid  for  losses i     681,568.08 

Deduct salTage and  re-insurance...., 88,468.26 

Net  amount  paid  policyholders  for  losses  $     658,005.67 

Health: 

Gross  amount  paid  for  losses $     277,209.80 

Net  amount  paid  policyholders  for  losses  277, 800. 89 

lilabllity: 

Gross  amount  paid  for  losses.... I     883,174.50 

Deduct  salyage  and  reinsurance.... 10,881.84 

Net  amount  paid  poUoyholders  for  losses  808,708.16 

FIdality: 

Gta^BS  amount  paid  for  losses I       78,453.28 

Deduct  salrage  and  reinsuranoe 21,182.80 

Net  amount  paid  poUoyholders  for  losses  67, 270. 48 

Plata  Glass: 

Gross  amount  paid  for  losses 8      08,616.62 

Deduct  salrage  and  retnsuranoe 7,668.00 

Net  amount  paid  policyholders  for  losses  86,068.72 
Steam  Boiler: 

Gross  amount  paid  for  losses $  65,050.02 

Deduct  salvage  and  reiasurance 7, 70S.  12 

Net  amount  paid  policyholders  for  losses  47, 856.80 

Burfflary  and  Theft : 

Gross  amount  paid  for  losses $     802,024.81 

Deduct  ealTage and  reinsurance 6,556.81 

Net  amount  paid  poUoyholders  for  losses  196,368.68 

Total 


t  6.845,087.14 


$     889.878.68 


77,868.80 
4.979.28 


t  5,718,718.60 


I  2.086.267.26 
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InTeatlgatlon  and  adjostment  of  olaimt,   including  legal  and 

other  expense!  in  defense  of  sails  against  policyholders, 

viz: 

Aocident,  140. 6M.  90 ;  health.  |82, 714.26; liabilltj.  $118,761.69; 

fidelity,   116,616.67;  plate   glass,   19,980.49;   steam    boiler. 

14,938.68;  burglary  and  theft.  119,004.84.. 277,677.46 

Oemmls^ons  or  brokerage,   less  amount   receiyed  on  return 

premiums  and  re-insurance  for  the  following  classes: 

Accident,  |620,7ir.il:  health,    1248.108.00;    liability.  1361.- 

240.87;  fldeUty,   187,666.57;  plate  glass,     886.832.40;    steam 

boiler.    877, 674. 89 ;  burglary  and  theft.  1114.867.39 1.486,43i.I2 

Stockholders  for  interest    or   dlTideade    (amount    declared 

during  the  year) 95,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  and  home 

•fflee  employees 378,600.07 

Salaries,  traveUng  and  all  other  expenses  of  agents  not  paid 

by  commissions , 279,197.84 

Medical  examiners'  fees  and  salaries 4,871.60 

Inspections  (other  than  medical) 181.018.70 

Bents,  882.819.80,  including  862.981.80    for    company's    own 

occupancy:  less  114. 176. 28  and|22, 741.80 46.90177 

Repairs  and  expenses  (other  than  taxes)  on  real  eetate 29. 188. 14 

Taxes  on  real  estate 9,606.50 

All  ether  taxes,  lieenses  and  Insurance  department  feee 102,071.08 

Legal^expenses 4.104.64 

Advertising 22,688.24 

Printing  and  stationery 61,161.6S 

Postage  and  express 23,026.01 

Turnlture  and  fixtures ^ 7,405.26 

Loss  on  sale  or  maturity  of  ledger  aisets: 

State  of  Indiana  bonds 8  760.00 

Peansylvanla company  bonds 387.60  1,18?.60 

All  other  disbursements : 

Sundry  expenses 86,027.86 

Profit  and  loss 8,417.33 

Total  disbursements 8  6,136,416.14 

Ledffor  Assets. 

Book  Tslue  off  real  estate^  unincumbered $  066^142.44 

Book  ralue  of  bonds,   excluding  interest,   82,406,160.17;  and 

bookTslueofstooks,  12,606,288.60 6,011.807.67 

Oash  in  company's  offlse,  87,276.20;  deposited  in  bank,   IISI,- 

683.78 188,000.08 

Bills  receiTable 200.00 

Agents' balances  and  sundry  ledger  assets 80,212^ 


Total ^ I  6, 146, 861. 68 

Deduct  ledger  Uabilitiss 48,660.44 

Ledger  assets 16,102,108.10 

Hon-Lsdgrsr  Assets. 

Interest  aoorued  on  bonds 8        8, 86a  76 

Interest  aecrued  on  other  assets 120.40 

Bents  aoorued  on  company's  property  or  lease 2,206.67  10^706l01 

Market  Talue  of  bonds  and  stocks  OTor  bosk  Talne 686,050.88 
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GROSS  PBBMIUMS  IS  COURSE  OF  COLLECTIOIf,    VTZ: 

O  n    Policies  O  n   Policies 

or    Renewals  or  Renewals 

Issued  Sabse-  Issued  Prior 

qneat  to  Oo-  to  October], 
tober  1,  I9f6.  190ft. 

Accident $  174,710.90     $       20,ll2.l« 

Health 183,284.7«  9,45fl.9T 

LiabiUty ..  211.431.93  58,630.71 

FldeUty 13,818.13  6,  €67.^0 

PlateQlass 84,737.97  2,093.80 

8 ream  Boiler 74,366.73  2,467.22 

Burglary  and  Theft- 64,004.70  6,0fta.»« 

Totals I      782,344.12    I      103,479.37    S      835,723.39 

aroea  assets $  7,834,734.82 

DedHct  Aaaets  a ot( Admitted. 

BUls  receivable $  2t0.00 

Qrosa  premiums  in  ceurse  of  collection  writtea  prior  ^to^  Octo- 
ber 1.  190S 108,479.27 

Agents' balanoe  and  sundry  ledger  assets 80,212.50 

Total 198,891.77 

Admitted  assets $  7,600,842.56 

Liabilities. 


LOSSES  AKD  CLAIMS: 


In  Process 

of 
Adjustment. 


Accident t 

Health 

FldeUty 

Plate  Gllass 

Steam  Boiler 

Burglary  and  Theft 


129.83^.30 

8,020.00 

7.419.27 

9,760.53 

21.916.50 

46,469.40 


Reported, 

Proofs  noe 

deceived. 


39,200.00 

12,500.00 
86.00 


Resisted. 


|^:126,21P.50 

6, 870.00 

87,030,86 

1.235.00 

l.'.S8.50 

7,443.35 


Estimated 
Expenses  in- 
cident to  the 
settlement 
of  unpaid 
claims. 

II       0.006.20 

210.00 

907.76 

1,221.00 
2.784.85 


218.881.05    $       61.786.00    $     178.581.11    I       11,128.81 


Totals I 

Net  anp'd  claims   - 
except     liability 
claims I     218,831.05    I       61.786.00    I     178.531.11    I       11.188.81    $ 

Special  reeerre  for  unpaid  UabiUty  losses I  1,014,480.42 

Total  unpaid  claims  and  expenses  of  settlement 

premimms  (less  re-insurance)  upon  all  unexpired  risks. 

running  one  year  or  less  from  date  of  policy,  II,  975. 864. 75 ; 

uasamed premiums.  60 per  cent 3,487,932.28 

premiums  (less  re-insnranee)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy.    8825.  - 

149.2)  unearned  premiums,  pro  rata 45S.81l.51 


Total  unearned  premiums 

CoBsmlsslons.  brokerage  and  other  charges  due  or  to  become 
doe  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1006,  tIs; 

Aceldent,  :i53, 835.07;  health,  168,928.02;  Uability,    |46,- 
901. 86 ;  fidelity.  |8. 806. 83;  pUte  glass.  810, 601. 29 ;  steam 

boiler,  1815, 878.67;  burglary^  111,619.20 

Salaries,  rents,  expenses,  taxes,  bills,  aocounts,  fees,  etc., 
due  or  accrued 

Total  amount  of  liabilities,  except  capital 


459,826.47 
1,474, 306.89 


I  2,918,243.80 


202,188.26 

46,214.81 
8  4,661,808.86 
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Oapilal  Botnmlly  pftld  np  la  oMh I     800,000.00 

SarpluoTarBllIUblUtlei 2,881.044.10 

SarploSM  refftrdi  poltojholdora 

Totol  liabilities 

Xxhibit  of  PremlamB. 


I  8.834«044.80 
iTbOO.  848.66 


• 

Accldeat. 

Health. 

Liability. 

Fidelity. 

Premioms  in  forott  December  81  of 
prevlotu  jear  m  ik^ira  Ust  year's 
statemeat 

WriUea  or  reneired  dorlag  the  year. 

11, 63<),  531.80 
8. 8S8. 117.90 

■ 

S    6S1,462.00 
1,102,776.34 

$1,466,505.31 
8.026.612.44 

$     241.988.08 

270.818.68 

TotaU  

Deduol  espiratleasaad  oanoellalloua 

81.904,(»9.70 
8.2ltf,01S.91 

$1,781,237.08 
1,020,814.81 

$8,492,207.76 
2.000,911.88 

$     618,7.7.28 
880,832.20 

In  fovea  al  the  ead  of  the  year. . . 
Dedno*  amoamt  re-injared 

$1,078,635.79 
33.76 

$    763.8a3.tS2 

$1,422,298.80 
816. 16 

$     238,08600 
851.14 

Net  premlnma  la  f o«-oa 

$1,878,698.04 

$    768.863.02 

$1,421,081  24 

t     287,188.80 

^-. — . .  .  -  —I T- — 

• 

Plate  Qlaas. 

Steam  Boiler 

Bnrglary 
and  Theft. 

PremlnmH  in  force  December  81  of  prevloaa  year 
as  iihofirn  laift  y^^^'r*  Rr.ntATn Ant , 

$    282,047.60 
841,181.70 

1    074,296.88 
651,767.80 

8     561,665.21 

Written  or  renewed  daring  the  year 

004.710.20 

Totale 

Dedoot  ezpirationfl  and  cancellations 

$    088.770  88 
330,838.00 

|i,2M.068  09 
460,078. 15 

$  1,240,871.48 
007,878.6ft 

!■  force  at  the  end  of  the  Tear 

8   898.161.82 

$    709,981.64 

1     088.808.88 

Deduct  aTnoQQt  >*e-iB8nTed 

1.878.60 

Net  premiams  in  force 

1    2ni6l.82 

1    700.961  64 

$     887.18a88 

Oanaiml  Intarroffatorlaa. 

Were  all  the  traneactloni  of  the  company,  of  which  notice  had  been  recetred  at  the 
home  ofSoo  at  the  eloee  of  bosineas  Desember  81,  tntthf  ally  and  aoenxmtaly  entered  on  Its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Tea 

Does  this  statement  show  the  oondltion  of  the  company  as  shown  by  the  books  at  the 
heme  offleeat  the  close  of  boslBess  T>ecember  81? 

Gross  premloms  (less  re-iisoraace  and  return  premiums)  recelTsd  from  organization 
of  company;  160, 974, 807. 98. 

Total  losses  (lew  re -iasu««aoe)  paid  from  organisation  of  company,  181,748,000.87. 

Total  dividends  declared  from  organisation  of  oempany,  tIb  : 

Answer-Gash,  1933, 760;  stocks,  8)80,000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  Talue,  1842, 200. 

Does  any  officer,  director  or  trustee  reoelye  any  commission  on  the  busiaaas  of 
the  company? 

Answer— No. 
Estimated  liability  on  unpaid  lasses  and  claims,   December  81, 

1804,  per  last  annual  statement 11.049,018.08 

Increase  or  decrease  in  above  estimates  during  the  year  [in- 
crease]   78,484.40 

Total 8  1.788,847.88 
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andelalms  (law  r^^Umimaoe)    laenrred  daring  the 


wer— AoQldmit.  |$19,a5l.9S;  health,  I3U.86S.2A:  llabilltr. 
$31t,n0.69:  fldeUtj.  |l9,9M.fi6;  plate  flaw,  1109.658.87; 
steam  boUer.  169^  485l  61;  bnrglair  and  theft,  1180. 188.90. .... 

Total 

Dedoet  loaaes  and  claims  ]>ald  daring  the  year,  ylz : 

LoaMeaadelaimeofl805.  81,818.481.81;  loaees  and  claims  ef 
prerlons  years,  8858^637.18;  [expenses,  $877,677.46]  


8  8.185.780.00 
8  8,084,107.88 


8,448,800.41 


Losses  and  claims  unpaid  December  81,  1801,  per  liabilities  of 

this  statement 8  1.474,806.80 

Qlre  the  largest  amonnt  insared  in  any  one  risk  in  each  of  the  following  classes : 
Answer— Acddent,  8)5.030.00;  health.  110.400.00;  UabiUty.  150,000. 00  ;fldeUty,  $85,000.00 

plate  glass,  810. 000.00 ;  steam  boiler.  $100, 000. 00;  burglary  and  theft,  $58, 600. 00. 

BaaineMlA  the  State  of  Iowa  Dnrlnff  1806. 
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Borglary  and  Theft..,. 183.788,474.00  $8,884,685.66  $     15.804.67   $       1.888.60 


1.888.50 
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ANNUAL  STATEMENT 

For  the  Year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
THE    GUARANTEE    COMPANY  OP    NORTH  AMERICA, 

Organized  under  the  laws  of  the  Dominion  of  Canada,    made  to  thtt  Auditor  of  State  o 

the  Statu  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bdwabd  Rawlivos.  Vice  President,  Habtland  8.  MacDoroall. 

Seoretary,  Richard  B.  Scott. 

[Incorporated,  Anguat  2,  1857.  Comenced  businsss,  April,  187&. 

Home  office,  57,  Beayer  Hall  Hill,  Montreal,  Canada. 

Amount  of  ledger  useta  Deoember  81  of  preylous  jear S  1,243,472.94 

Bxtendedat 11,242, 4W.W 

Income. 

Fidelity. 

QroM  premiums  unpaid  December  31  last  year $        6, 044. 78 

Gross  premiums  written  and  renewed  during  the  year. ...       244, 255. 06 


Total I  260,800.44 

Deduct  gross  premiums  new  in  course  of  ooUsction 5, 785b  88 

Entire  premiums  collected  during  the  year $  844,666.05 

Deduct  reinsurance,  return  premiums  and  cancellations..  49,177.88 

Total  net  cash  actually  received  for  premiums 8     196»  88T.  78 

Interest  on  bonds  anddlyldends  on  stock. $       46,896.84 

Interest  from  all  other  sources 2,641.10 

Gross  rents  from  company's  property,  including  82,860  for 

company'sown  occupancy I        8,068.88 

Total  interest  and  rents *    $     68,670.17 

Profit  on  sale  or  maturity  of  Jedger  assets 8,882.98 

Total  Inoome 8   851,l8a96 

Dlabnraamenta. 

Fidelity: 

Gross  amount  paid  for  looses 8  88,680.78 

Deduct  salvage  and  reinsurance 22,846.86 

Net  amount  paid  policyholders  for  losses 61,276.87 

Totals 8       61,176.87 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policyholders, 
vis: 

FideUty 1.1 
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Commissions  or  brokerage,  less  amoant  reoelyed  on  return 

premiums  and  reinsurance  for  the  following  olaases: 

FideUtj 

Slookholders  for  interssl  or  dlTldends  (ameimt  declared  during 

otie  yeaf ).••••.«•«•••«•» •■*•  >••••••■•••>•■■•••••••<•••■•••*••••• 

Salaries,  fees  and  all  other  eempeasatlon  of  officers  and  home 

ofSoe  emplojeee 

Salaries,  trayeling  and  all  other  expenses  of  agents  not  paid  bj 

commissions 

Inspeetlons  (other  than  medlsal) 

Bents  Including  18, 2M  for  oomitaiif's  own  occupancy 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxen  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees... 

Legal  expenses 

Adrertislng 

Printlngand  stationery 

Postage  and  express 

All  other  disbursements,  sundry  office  expenses 


Total  disbursements. 


6,084.87 

24.8C8.00 

46.288.00 

23,811.23 

11.668.93 

7,783.37 

884.68 

608.63 

6,266.92 

1,43B.28 

l,2b3.70 

3,706.66 

6,083.72 

2,074.16 

$     209,078.21 


Lcdflrer  Aasata. 


Book  value  of  real  estate,  unincumbered I       62,850.00 

Book  value  of  bonds,  excluding  Interest,  1881,488.00;  and  stocks 

|6iO,10«.W 1,011,601.67 

Cash  in    company's    office,    $3,488.60;    deposited    in    banks, 

$182,686,60 186,026.80 

Other  ledger  assets,  tIz: 

Furniture  and  safes 8,708.66 


Ledger  assets. 


$  1,288,775.71 


Hon -Ledger  Assets. 


Interest  aoomed  on  bonds $        7,570.88 

Interest  aooraed  en  other  assets « 1,683.31    $ 


Market  value  of  bonds  and  stocks  over  book  value 

OB088  PRBMIUMS  IN  0OITB8B  Or  OOLIilOTlON,    TIZ: 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1006. 
fideUty •        6.786.80 


Total. 
Qi 


0,213.16 


39,034.50 


6,686,80 


$  1,888,648.76 


Deduot  AsMts  Not  Admitted. 


Fomlture and  fixtures..    $        8,708  66 

Admitted  assets 


$  1.834,86a  10 
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liUbiUtlM. 


L088XB  AHD  CLAIMS. 

In  prooeu  of 
▲djastment. 

Fidelity I      88,771.00 

Dedvot  reinaiiranoe 78&00 

Nel  onpAld  olalms,  except  liability  olaims 11,066^00 

Total  anpald  olalmi  and  expenses  of  settlement 

Gl>ro88  premlomsCless  reinsiiranee)apon  all  oaexplred  risks  ran- 
niag  one  year  or  less  from  date  of  policy,  IB08, 600.68,  ob- 
eamed  premloms,  60 per  cent I    101,860.81 

Oroes  premloms  (less  reinsurance)  npon  all  unexpired  risks 
mnnlnc  more  than  one  year  from  date  of  policy,  |1, 189.00, 
anearned  premiums,  pro  rata I        1,539.00 

Total  onearned  premlams 

Oommiaslons,  brekerage  and  other  oharfes  due  or  to  become 

due  to  agents  or  brokers  on  poUoies  issued  subsequent  to 

October  1,  1006   viz: 

FldeUty 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued    

Other  liabilities,  viz: 

Special  reserve  for  eentingsnoiss 

Total  amount  of  all  liabilities,  except  capital 

Capital actuaUy paid  upincash I     80i,00a00 

Surplus  over  aU  UabiUties I     877,687.19 

Surplus  as  regards  policyholders 

Total  liablUties. 


8       88,986.00 


I      102.n9.81 


28ft.n 

8^610.88 

80,00a08 


8      168,068.91 


8  1,188,187.19 
rir884,86aiv 


Bzhiblt  of  Premalma. 


Sldsltty. 


Premiums  la  force  Deoember  81  of  previous  yoar  of  last  ysar's  statemsat 
Written  er  renewed  daring  the  year  

Totals 

Dedaot  CKpiratioas  and  caneeUationa 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

If  et  premiums  in  force 


8 

7 


8 

7 


ttt,818.8l 
144,855.68 


486.768.00 


866,144.68 


801,600.68 


Gtancrml  Int«m>ffmtoriaa. 


Were  all  the  transactions  of  the  company  of  which  notice  had  bean  received  at  the 
home  oflioe  at  the  close  of  business  December  81,  truthfully  and  aecurately  entered  on  its 
book?  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  conditioB  of  the  company  at  ahown  by  the  books  at  the 
home  office  of  business  Deoember  817 

Answer— Yes. 


IOWA  INSURANCE  REPORT. 

OroM  premiami  (le«  reiofliiraiioa  and  return  premiums)  re- 
ceived from  orfanisalion  efoompanj I  4,6f7,0A7.80 

Tolal   loeees    (leee   reiiiraranee)  paid  from  organization  of 

company • I  1,788,841.64 

Total  dhrldends  declared  from     organization    of  oompanj, 

Tiz:    Caah,  8110, 762. 81;  Stock I       88,900.00 

Total  amount  of  the  company'Sftook  owned  bj  the  dlreotom 

at  par  ralue t     171.180.20 

Loflsea  and  claims  unpaid  December  81,  1905,  per  liabilities,  of 

this  statement 8 

BaainaM  in  the  State  of  Iowa  Daring  1905. 


461 


tt,S88.00 


■ 

• 

• 

1 

• 

1 

; 

j] 

l|s- 

a 

s 

3 

oggS 

Fidelity 

8        68.800 

1          48,600   S          87.M4 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affain  of  the 

HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY, 

Orgeaizfld  under  the  Uws  of   Iha  State  of  Ooanaetieat,  mede  to  the  Aedltor  ef  State  of 

the  Stota  of  lowe,  pnreeaet  to  the  Uwi  thereof. 

Pretldeat,  L.  a  BBAnnaD.  Vioe-PreeideBt,  F.  B.  Allbv. 

Beoretarj.  J.  B,  Pnauau 

[Inoorpereted,  June,  I860.  Commenoed  bneiaese,  Ootoher,  I8W.] 

Home  ofllee,  060  Mein  street,  Hertford,  Ooeneetioat. 

Capital  Stook. 

▲monntof  capital peidep In oeah I     600,000.00 

Amount  of  net  ledger  eeieto,  Deoember  81, 1904 8,061,116.66 


Extended  et I  8,061.118.66 

Inoome. 

Steem  Boiler: 

Grota  premiuma  nnpeid  Deoember  81  last  year I     846,460.68 

Gross  premlems  written  and  rnnewed  during  the  jaar 1, 480, 606. 06 

Total 8  1,604,146.60 

Deduot  gross  premiums  now  in  soarse  of  coUeotion 806, 096. 6f 


Entire  premiums  eollected  during  the  year 8  1, 886, 447.  U6 

Deduct  reinsuranoe,  return  premiums  and  caneellatiotts. ..       107,888.87 

Total  net  oash  aetnally  reoeiyed  for  premiums 8  1, 886, 884. 66 

Interest  on  mortgage  loans I  80,808,18 

Interest  on  beads  and dlTldends  onstooks 07,016.76 

Interest  from  all  other  souross...... 8,868.01 

Groes  renta  from  oompenj's  property 888. 00 

Totel  interest  and  rents 110^160.79 

On  real  estate,  884,460;  on    sale  of   maturity    of  seouritlss, 

81.688.    (Dayton  and  Wsstarn  R.  R.  Go.  Bonds) 80,188.00 

Special  inspections  and  expert  mechanical  senrioe 18. 166^  81 

Totel  inoome 8  1,416,078.86 
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8t««nBoller: 

QroM  amount  paid  for  loflMS $      8ft.tt6.5l 

Not  amooBt  paid  poUojholdMv  for  loofei SB.  ttft.61 


Total «      86,ttB.ftl 

ConunlMtons  or  brokerage,  leu  amoont  reoelTed  on  return 

premluna  and  relaanraaoe  for  the  following  elauee : 

Sseam  boiler I     MO,ftl&ll 

8feoekho]den  for  interest  or  dlTidenda  (amount  deelared  dur* 

ingthe  jear) 60.000.00 

Salaries,  f eee  and  all  other  eomi>faeation  of  officers  and  home 

offlee  emplo jees. 68.600.00 

Salarlasi  traTollng  and  all  other  expenses  of  agents  not  paid 

b  J  oonunissloM       116.00144 

I nspeettoos  (other than medloal) 461.068.80 

Rents,  Inelnding $S. 800 for eempany's own oeenpancy 6,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 60a04 

Taxes  on  real  estate , 160.61 

AU  other  taxes,  Heenses  and  Insnranoe  department  f eee 41.474.66 

Legal  expenses 074.01 

Advertising , 6,88v.tt 

Printing  and  statlonerj 17,807.70 

Postage  and  express ll.luO.8T 

Fomttore  and  fixtures I.706.tt 

Ob  sale er  maturity  of  seonritles 6,187.60 

(Texas  &  N.  O.  R.  R.  Co.  bonds,   11,000;  Qladwin,  Xioh., 

bood#,    $70:  Athens,   CNl,  bonds,   110;  Beaver  township 

drainage bonde,  flOO;  Albion,  Neb.,  Tillage  bonds,  6)7.60; 

It,  880.) 


Total  disbursements $  1,156,600.86 

Iiedffer  Assets. 

Book  yalue  of  real  estate,  unineumbered |       14,600.00 

JCot  t  gage  loans  on  real  eitate,  iirstliens 088,610.00 

Book  Talue  of  bends,  exeluding  intereit,  |1,  Ott,  788. 48  ;aad  stooks, 

$«8.aB0.86. 8,806,000.70 

Cash  in  oompany's  office,  816, 464. 00 ;  deposited  in  bank,  $1881 878. 14      187, 88L  88 

Ledgerassets 8  8,810,177.08 

Non-Ledger  Assets. 

I ater^t  accrued  on  mortgages I       94,088.68 

SKarkfet  Talae  of  bonds  and  stocks  over  book  v«ltip \^%  059  n 

OBO68  PRSmUMS  IN  COURtE  OP  COLLECTION,  VIZ: 

On     Polled  es 

or  Renewals  On     Policies 

issued    Sab-  or  Renewals 

sequent      to  Issued  Prior 

October      1,  to  October  1, 

last.  last. 

boiler I     201.887.60  S     106,870.88 

Totals .-. $     801.827.60   $     106,870.88    8     808,608  67 


I  8.795,017.88 


Daduot  Assata  not  Admitted. 


prsmloas  in  oeurse  ef  oolleetlon  written  prior  to  Ooto- 
^"■^ 8     106,870.88 


AdmHted assets «  3,688,146.60 
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lAmhUiUmt. 


Steam  boiler. 


LOSS  AND  OULIMS. 

In  ProoMB  of 

Adjnstmenl. 

I       34,814.04 


Total. 
84,814.94 


Total  unpaid  claims  and  expenses  of  settlement ....  

Gross  premiums  (less  relnsursnce)  upon  all  unexpired  risks, 

running  one  year  or  less  from  date  of  policy,  165,001.83; 

unearned  premiums  (50 per  cent)  I       82,546.91 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy,  13,520,- 

020. 89;  unearned  premiums  (prorata) 1,819,160.48 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  last,  riz: 

Steam  boiler 


34,011.94 


8  1,651,706.81 


40;  866.84 


Total  amount  of  all  liabilities  except  capital 8  1, 918^888. 81 

Capital  actually  paid  up  in  cash 8     800,008.00 

Surplus  orer  all  liabilities 1,261,469.69 


Surplus  as  regards  policyholders. 
Total  liabilities 


8  1,781.418.68 
I  8, 6S8. 146.60 


Exhibit  of  Premitiins. 


Steam  Boiler. 


Premiums  in  force  December  31.  1004,  as  shown  in  last  ysar's  statement. .. 
Written  or  renewed  during  the  year 


Totals  

Deduct  expirations  and  cancellations  ,. 


In  force  at  the  end  of  the  year. 
Deduct  amount  re-insured  . .  . 


Net  premiums  in  force  December  81.  1905 


1,4».«6.08 


I    4,988,884  U 
1,886.108  86 


I    8,688,121.78 


8    8.686.12l.n 


Qanaral  Interroarstorisa. 


Were  all  the  traosaotions  of  the  company,  of  which  notice  had  been  recalTed  at  the 
home  office  at  the  elose  of  buslnera  December  8l8«,  truthfully  and  aocurately  entered  oa 
its  booka  for  and  during  the  year  ending  on  that  date? 

Answer— Tes,^  including  its  tweWe  branches. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  booka  at  the 
home  office  at  the  close  of  bosiness  December  31? 
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Answer— Tes. 

QroM  preminmt  (leas    relxumrance   and  return    premiums) 

received  from  orgnnizatien  of  company 121.004,210.41 

Total  losses  (less  reinsurance)  paid  from  organization  of  com- 
pany     1,814.170.18 

Total  diTldends  declared  from  organization  of  company,  viz : 

Cash $1,484,750.00 

Btock 140,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors 

at  par  value 38,000.00 

Does  any  officer,  director  or  trustee  received  any  commiaslon 
on  the  business  of  the  company. 

Andwer—No, 

Estimated  liabilities  on  unpaid  losses  and  claims ,  December  81 

of  previous  year,  per  statement  for  said  year i      &5,833.  jB6 

Increase  or  decrease   in    above  estimates   during  the  year 

(decrease) 4,784.04 

Total 

Losses  and  claims  (less  reinsurance)  incurred  during  the  year, 
viz: 
Steam  boiler 

yotal ,. 

Losses  and  claims  of  the  year,  142,041.82;  losses  and  claims  of 
previous  years.  $48,888.00 

Losses  and  claims  unpaid  December  81,  last,  per  liabilities. 
Give  the  largest  amount  In  any  one  risk  in  each  of  the  foUow- 
classes: 

Steam  boiler 

Business  in  the  State  of  Iowa  Dnrlnir  the  Tear. 
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61,048.31 


88,992.14 


120,040.46 

85,426.51 
84,614.04 

100.000.00 
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Steam  boiler. 


I  Premiums 
i  Inspections 


S 


2i.057.24 
9.453.  Ill 


S 


67.  ff- 


I 


495. 85 


Amount  of  insurance  written  in  Iowa  in  1905 

▲mount  of  insurance  in  force  in  Iowa,  December  31,  11)05. 


$  3,  S19,  702. 00 
8, 705, 897. 00 


ao 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

ILLINOIS    SURETY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,    made  to  the  Auditor  of  St»t«  of  ia*- 

State  of  Iowa,  porsnant  to  the  laws  thereof. 

President,  I.  L.  Bllwood.  Vice  President,  A.  J.  Hopkins. 

Secretary,  W.  Hebbxbt  Stbwart. 

[Incorporated,  April  13,1006.  Oommeaoed  business,  April  IB,  1906.] 

Home  oflloe,  184  La  Salle  Street,  Chicago,  Illinois. 

Oapltal  Stook. 

Amount  of  eapitalpaid  up  in  cash I     860,000.00 

Amount  of  ledger  assets  December  81st  of  previous  year....       260,000.00 
Surplus  paid  in,  $60, 000. 00;  less  cost  of  organization,  $18,000. 00        88, 000. 00 

Extended  at ^      $     882,000.00 

Inoome . 

Fidelity: 

Gross  premiums  written  and  renewed  during 

the  year t       80,887.78 

Total I  80,887.78 

Deduct  gross  premiums  now  in  course  of  col* 

lection 8,209.06 

Entire  premiums  collected  during  the  year.  18, 587. 83 
Deduct  reinsurance  return  premiums  and 

cancellations.... 1,691.49 

Net  cash  actually  received  for  premiums  $       10, 990. 84 

Surety : 

QroBS  premiums  written  and  renewed  during 

the  year I       80,110.94 

Total 80,116.94 

Deduct   gross  premiums  now  in  course  of 

collecllon 6,949.88 

Entire  premiums  collected  during  the  year. .  14, 107. 61 
Deduct  reinsurance  return  premiums   and 

cancellations 089.05 

Net  cash  actually  received  for  premiums  |       18, 528. 66 

Total  net  cash  actually  received  for  premiums  I       84, 624. 00 
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Interest  on  bonds  and  dividends  on  stock.... $        7,043.49 

Intere»t  from  all  other  soarces. 518.31 


Total  Interest I 

Profits  on  sale  or  maturity  of  ledger  assets: 

Sale  on  10,000  8.  &0.,    B.  W.  bonds 


Total  income. 


8.186.80 


81.85 


I       83.741.05 


Diabarsementa. 


FideUty. 

Qross  amount  paid  for  losses 

Deduct  saWage  and  reinsnrance 

Net  amoant  paid  polloyholders  for  lo3sed. . .'. 

Commissions  or  brokerage.   Ie3«  amoant  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

FideUty.  $305.08;  Surety.  $^552.05 

Salaries,  feed  and  all  other  compensations  of  offlsers  and  home 

office  employees 

Silariei,  traveling  and  other  expensed  of  agents  not   paid  by 

commissions  

Bents 

All  other  taaes,  licenses  and  Insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures  

All  other  disbursements : 

Development  expenses,  $720.01;  exchange,  150;  general  ex- 
pense, I5B3.28;  Insurance,  18.85;  traveling  expanse. 
$1,258.81;  telephone  and  telegraph  expense,  1348.00; 
brokerage.  |3il.85 


I  881.10 

147.06 
188.17 


1.847.09 
0,248.78 

471.25 
1.136.00 
1,045.54 
1.079.14 
2.111.68 
2.801.60 

856.78 
1.125.86 


8.145.84 


Total  disbursements . 


86.060.08 


Ledger  Aaaeta. 


Bookvalueof  bonds,  excluding  interest I  278,082.50 

Cash  in  company's  office.  $100. 95 ;  deposited  in  bank,  $15, 100. 47.  15. 809. 4'i 
Other  ledger  assets,  viz: 

ledger  liabilities  collateral  deposits 600. 00 


Ledger  assets $ 

On  Policies 
or  renewals 
issued  Hub- 
seqaent  to 
Oct.  1,  1905. 

FideUty $       8,299.91 

Suirety 5.049.83 


Total 

Qross  assets 


283.601.02 


$       14.249.88 
$     332,911.20 


Dednot- Ledger  Aaaets. 


Book  value  of  ledger  assets  over  market  value,  viz : 
Bonds 


Admitted  assets. 


545.00 


$     80i,806.20 
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LlabUiUes. 


L08BV8  AND  CLAIMS. 

Fidelity 

Reported,  proofs  not  received.  ^ $  860.85 

Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  relnsuranoe)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  187, 100. 16; 
unearned  premiums,  60  percent $       18,660.06 

Total  unearned  premiums 

Commissipnp,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued   subsequert  to 

October  1,  1906,    viz: 

Fidelity  and  surety 

Reinsurance 

Total  amount  of  all  liabilltiee,  exoept  capital 

OApital  actually  paid  up  in  cash    $     250,000.00 

Surplus  over  all  liabilities 81,627.14 

Surplus  as  regards  policyholders 

Total  Uabllitlee 


200.86 


18.660.08 


1.5SS.1S 
876.00 


I       20.760.00 


S      881,027.14 
0     808, 800. 20 


Ex]iibit!of,'Fremium8. 


Fidelity. 

Surely. 

Kb 

Premiums  in  force  December,  Slst  of  previous^  year  last 
year'fl  Rtatpment ,-..,» t-,- 

Written  or  renewed  durins  the  Tear .....,.,.  r  -  t  -  r ,, . 

i""  20,887*78 

S        20.110.04 

Total 

Deduct  exnirations  and  cancellations. 

8         20,887.78 
:5.021  78 

$          80,116.94 

1.607.78 

In  force  at  the  end  of  the  year 

$         18,866.00 
376.00 

1         18,000.16 

Deduct  amount  reinsured 

Net  premiums  in  force 

i         18,4''1.00 

S         18,609.16 

Qeneral  Interroffatorie". 

Wc3re  all  the  traasactions  of  the  company,  of  which  notice  had  been  received  at  the 
homo  office  at  the  clone  of  bu*<lnes8  December  31,  truthfully  and  accurately  entered  on  it^ 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yep. 

Does  thi.s  statement  ahow  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

Qross  premiums   (less  reinsurance  and  return  premiums) 
received   from  organization  of  company f       88,399.18 

Total  losses  (lesis  reinsurance)  paid   from  organization   of 
company 881.10 

Total  amount  of  company's  stock  owned  by  directors  at  par 
value llf,500.00 

Does  any  officer,  director  or  trustee  receive  any  commission 
on  the  business  of  the  company  ? 

Answer— No. 
Losses  and  claims  (less  reinsurance)  incurred  during  the  year : 

Fidolity $  601.96 

Total $  601,«6 
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Oedaot  loMe»  and  elAlms  paid  daring  the  year : 

and  olaima  of  1906 881.10 


tiisMB  and  olalms  nipald  Daoember  81,  1005,  per  liabilities 

of  thiittatement 9  S00.8ft 

Oiy-e  largest  amount  insured  in  any  one  risk  in  each  of  the 

following  olasses : 

IWdeUty I     250,000.00 

Bnr^kj 164,000.00 

No  boslness  in  the  State  of  Iowa  in  the  year  1006. 


ANNUAL  STATEMENT 

For  the  year  eadins^  December  31,  1905,  of  the  condition  and  affairs  of  the 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made   to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  WilZjIAmT.  Woods.  Vice-President,  Qeorge  M.  Olcott. 

Secretary,  Oha.rl«s  E.  W.  Cha.1£BKBS. 

[Incorporated,  August,  1333.  Oommenced  business.  September,    1832.  ] 

Home  office,  63  William  Street,  New  York,  New  York. 

Oapltal  Stock. 

Amonnt  of  capital  paid  up  In  cash $     860,000.00 

Amotmt  of  ledger  assets  December  81  of  pre- 

Tlonsyear I     TOl. 112.88 

Bxtendedat $     701,113.88 

Inoome, 

Plate  glass: 

Qross  premiums  unpaid  December  31  last 

year $       76,642.18 

Oroos  premiums  written  and  renewed  dur- 
ing the  year 468,877.44 

Total $     616, 419.  t7 

Deduct  gross  premiums  now  in  course  of  col- 
lection          79,534.48 

Entire  premiums  collected  during  yearS     465,835.14 
Deduct  reinsurance,    return  premiums  and 

oanoellatlons 21,881.60  . 

Net  ea^h  act aally  recelyed  for  premiums ....  I     4 14, 003 .  .5 1 

Total  net  cash  actually  recelyed  for  premiums  I     444, 003. 54 
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Interest  on  bonds  and  dlyidendi  on  stock. 
Qross  rents  from  company's  property.  .. 


Total  interests  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets : 
Sale  of  100  shares  New  York  Air  Brake  Com- 

pany'sstock 

From  all  other  soorces : 

On  aocoont  profit  and  loss  accoont 

Total  Income 


19,118.62 
U.  177. 65 


3^,290.17 

03.50 
18.23 


I      477.746.44 


Dlabnraements. 

Plate  glass : 

Qross  amount  paid  for  losses I 

Dednct  salvage  and  reinsoranoe 


188,2o8.10 
8,701.88 


Net  amonnt  iMUd  policyholders  for  losses t 

Total 

Commissions  or  brokerage,  less  amount   received   on  return 
premiums  and  reln8uran<*e  for  the  following  classes: 
Plate  glass 

Stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 

Salaries,   fees,    and  all   other  compensation    of  officers  and 
home  office  employees 

Salaries,  traveling  and  all  other  expenses  of   agents  not  paid 
by  commissions  

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements : 

Sundries 

Profit  and  loss 


189. 404. 22 


t     129,464.28 


149,063. 3i 
60,000.00 
54,938.00 


611.18 

1,074.66 

5,  If  1. 82 

6. 165.4y 

13,596.48 

121.25 

2,8iaoi 

2,630.86 

4.083.67 

253.14 

6,178.86 
1.06 


Total  disbursements , 


$     428,659.29 


Lod^rer  Assets. 


Book  value  of  real  estate,  unincumbered $  245,763.18 

Book  value  of    bonds,    excluding  interest,    t2S4,414.87;    and 

stocks,  8243,318.71 477.728.68 

Cash  In  company's  office,  $12, 93A.5S;  deposited  in  bank,  $18,710.04  81,097.22 


Ledger  assets, 


$     756.189.98 


Non-Ledger  Assets. 


Karket  value  of  reel  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,    YIZ: 

Plate  glass : 

On  policies  or  renewals  isamed  subsequent   to   October  1, 

1905 1       76.481.15 

On  policies  or  renewals  Issued  prior  to  October  1,  1906 S,  103. 28 

Totals 


19,236.82 
9,311.20 


I      79.684.43 
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Other  non  ledger  aaseis,  viz: 

Salvage  glaas  on  hftnd 

Boiidry  aocoante 

Qroas  assets 

Dednot  Assets   not  Admitted* 

QroBS  premlams  in  ooorse  of  oolleotlon  written  prior  to  Octo- 
ber 1.  1903 .' $ 

Salyage  glass  on  hand 

Sondry  aoconnts 

Total  admitted  assets 


8.103.23 
4,S71.52 
220.00    I 


4,871.52 
220.00 


I      867.868.06 


7,694.80 


I     860.168.16 


LiiabUities. 

In  i)roce48  of 
Adjustment  Total 

Losses  and  claims : 

Plate  glass I        6,973.85       $     6,978.86 

Net  unpaid  claims,  except  liabilit j  claims  I  5, 978. 8  6 

Total  unpaid  claims  and  expenses  of  settle- 
ment  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or    less  from   date  of  policj,  1877,802.6^; 

unearned  premiums  (50  per  cent) I     188,901.87 

Grots  premiums  (less  reinsurance)  upon  all  unexpired   risks 

running  more  than  one  year  from  date  ef  poUoy, $114,703.60; 

unearned  premiums  (pro  rata) 61,260.92 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  polioies  issued  subsequent  to 

October  t.  1906,  viz : 

Plate  glass 

Other  liabiliiitos,  viz: 

Due  for  phtte  glass  and  glazing 

Total  amount  of  all  liabilites  except  capital 

Capital  actually  paid  up  in  cash $     250,000.00 

Surplus  over  all  liabilities 816, 760. 08 

Surplus  a^  regards  policyholders 

Tot     UabiUties  


6,073.86 


t     250, 153, 10 


$      25.4T7.06 

11,815.48 
8    293.418.07 

S      596,760.08 
t     860.163.15 


Exhibit  of  Premiums. 


Plate  Glass. 


Premiums  in  force  December  81  of  previous  year  of  last  year's  statement, 
Written  or  renewed  during  the  year . 


Totals 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


I   479,206.72 
468.877.44 


I   94S,  084. 16 
455, 578. 11 


$   492 ,506. 06 


S   492.506.05 
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General  Intaxroffatories. 

Were  all  the  traasaoklons  of  the  oomp%a7,   of  which  notice  had  been  reoeired  at  the 
home  office  at  the  olofle  of  bnslnesB  December  81,  trnthfolly  and  aocroately  entered  oa 
its  books  for  and  daring  the  year  endinflr  on  that  dat*? 
Answer— Yes. 
Dc»e8  this  statement  show  .the  condition  of  the  company  as 

shown  by  the  books  at  the  home  office  at  the  close  of 

boslness  December  81? 
Answei^— Yes. 
Qrose  premiums  (less  reinsarance  and  retarn  preminms) 

received  from  organization  of  company $7, 864, 121. 80 

Total  losses  (less  r^nsuranoe)  paid  from  organisation  of 

company 8,038,007.61 

Total  dividends  declared  from  organization  of  company, 

viz:    Cash 760,600.00 

Total  amoont  of  company's  stock  owned  by  the  directors  at 

par  value 111,350.00 

Does  any  officer,  director  or  trustee  receive  any  commi^iion   on  the    business  of  the 
company? 

Answer— No. 

Estimated  liability  on  unpaid  losses  and  claims,  December 

81,  1901  per  last  annual  statement $        8,685.47 

Total I        ^8,681.47 

Qnpaid  plate  glass  and  glazing  bills,  December  81,  1904 8,810.65 

I     irii6.w 

Losses  and  claims  (less  re-insurance)  incurred  during  the 
year,  viz: 

Plate  glass S     140,080.46 

Less  decrease  in  salvage  glass  on  hand 6,572.63 

S     185.866.93 

Total  I     147,253.05 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  1117,668.10;  losses  and  claims  of 

previous  years,  311.896.18 < 139,i6i.S2 

Losses  and  claims  unpaid  December  31,  1905,    per  liabilities 
of  this  statement : 

Unpaid  losses I        6.978.86 

Plate  glass  and  grlazing 11,816.48 

3       17.788.88 


Business  in  the  Stat«  of  Iowa  Duringr  1806. 
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Plate  glass 

1 J470, 664  00 

$  2)8,810.00 

3     7,055.26 

1      1.628.82 

$      1,644.70 

Totals  . 

t  270,  W4  00 

$  283. 810  00 

3     7.055  29 

t     1.628.82 

$     1.444.70 
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ANNUAL  STATEMENT 
Por  the  year  ending^  December  31 ,  1905,  of  the  condition  and  affairs  of  the 

UNITED    STATES    BRANCH    LONDON    GUARANTEE    AND 

ACCIDENT   COMPANY,  CLimited.) 

Orgftolzed  arider  the  lawi  of  the  Kiagdom  of  Oreat  Brltiaa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  porsnant  to  the  laws  thereof. 

A.  W.  Mastebs,  General  Manager, 

[Incorporated,  1889.  Oommenced  boaineas  in  U.  S. ,  November,  1893.  ] 

Home  office  for  the  U.  S. ,  816  Dearborn  Street,  Chicago,  [lUnois. 

Statntory  depoelta I     860,000.00 

Amonnt  of  ledgar  assets  December  31,  of  prevloas  jear 1, 429, 029. 78 

Increase  of  deposit  capital  during  the  year 60,000.00 

Extended  at I  1,479,929.78 

Income. 

Accident : 

Gross  premiums  unpaid  December  81,  last  year $       8t,  004. 66 

Gross  premiums  written  and  renewed  during  the  year. . . .       188. 828. 46 

Total $     222,828.12 

Deduct  gross  premiums  now  in  course  ef  collection  25, 879.76 

Entire  premiums  collected  during  the  year $     166, 948. 86 

Deduct  reinsurance,  return  premiums  and  oancellatiODs ...         86, 949. 97 

^Tet  cash  actually  received  for  premiums 8     159, 998. 89 

Uabllity: 

Gross  premiums  unpaid  December  31.  last  year $     208, 189. 59 

Gross  premiums  written  and  renewed  during  the  year 1, 288, 418. 80 

Total I  1,496,563.86 

Deduct  gross  premiums  now  in  course  of  collections 202, 881 .20 

Entire  premiums  collected  during  the  year $  1, 294, 172. 16 

Deduct  reinsurance,  return  premiums  and  cancellations. . .        182, 108. 29 

Net  cash  actually  received  for  premiums I  1 ,  US,  003. 87 

Credit: 

Gross  premiums  written  and  renewed  during  the  year. . .  $       27, 422. 50 

Total I       27,422.50 

Deduct  gross  premiums  now  in  course  of  collection  4, 276. 00 

Entire  premiums  collected  during  the  year I       23, 147.  £0 

Deduct  reinsurancs,  return  premiums  and  cancellations ...  2, 000. 00 

Net  cash  actually  received  for  premiums S       21,147.50 

Total  net  cash  actually  received  for  premiums $  1,  '?fi3, 109. 76 
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Interest  on  bonds  and  dlYldendi  on  stocks I       40,914.42 

Interest  from  all  other  sonrces 9, 128. 28 

Total  interest I       49.0S2.7& 

Totallncome I  1,842, 26  i.  46 

Dlaboraamonts. 

Accident : 

Gross  amount  paid  for  losses 8  85,880.01 

Net  amount  paid  poliojholders  for  losses 85, 880. 01 

LiablHty : 

Orosn  amount  paid  for  losses $  820,824.80 

Net  amount  paid  policyholders  for  losses 820,884.39 


Total I      414,704.40 

Inrestigatioa  and  adjostment  of  claims  including  legal  and 

other  expenses  in  defense  of  suits  against  policyholders,  viz : 

Accident.  $S27.07:  health  1188,799.88 139,828.93 

Commissions  or  brokerage,    less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident.    $45,074.08;     liability,      $286,241.68;      oredit 

$8.844.25 3)7,653  94 

Stockholders  for  interest  or  dividends,  remitted  home  office ...  50, 571. 78 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employees 70,011.74 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions — 26,610.00 

Inspections  (other  than  medical) 9,180.08 

Bents 8,710.89 

All  other  taxes,  licenses  and  insurance  department  fees 20, 099.  TO 

Legal  expenses '  1,423.48 

Advertising 3,617.10 

Printing  and  stationery 11,812. 60 

Postage  and  express i.  8,494.81 

Furnitureand  fixtures 2,486.81 

▲11  other  disbursements: 

Travelling  expenses,  $3,829.90;  exchange.  $482.  £2;  trustees' 

and  auditors' fees,  $2,425.03;  sundry,  $8,729.71 $       15,466.83 

Total  disbursements $  1.116,041.42 

Led^rer  Assets. 

Book  value  of  bonds,  excluding  interest I  1,573,172.87 

Cash  in  company's  office,    $978.46;  deposited  in  banks.  $132,000       132.978.45 

Ledgerassets $  1,700,150.88 

Non  ledger  Assets. 
Interest  accrued  on  bonds $       17,818.70 

GROSS  PREMIUMS  IN  COURSI  OP  COLLECTION,    VIZI 

On  Policies  On  Policies 
or  Renewals  or  Renewals 
Issued  Subse-  Issued  Prior 
quent  to  Oc*  to  October 
tober  1.  last.      1,  last. 

Accident $       24,557.80.  $         1,322.16 

Liability 194,628.82  7.757.88 

Oredit 4,276.00  $    832,535.90 


arossassets $  1,956,800.48 
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Deduct  Aflsetfl  not  Admitted. 

Oross  premlnms  In  coarse  of  oollectlon  written  prior  to  Octo- 
ber 1,  last t 

Book  Tslae  of  ledger  assets  over  market  value,  ylz : 

Bondiowned 

Admitted  assets 

LUbiUtiea. 


9,080.04 
47,209.47    I       66,879.61 


$  1.900,120.97 


LOSSES  AND  CLAIMS. 

Aooident I       16,615.06    $       18,800.00 

Net  unpaid  claims,  except  liability  claims...  $       S8,815.0) 

Special  reserve  for  unpaid  liabilitj  losses 853,684.02 

Total  unpaid  claims  and  expenses  of  settlement 

Qrose  premiums  (lees  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  1903, 862. 78 ; 

unearned  premiums,  (60  per  cent) $     451,631.89 

Qross  premiums,  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $71,676.61 ; 

unearned  premiums,  (pro  rata)    43.592.74 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  last,  viz: 

Accident,  16,763.84;  liability,  $53,521.41;  credit,  $1,282.50 
Salaries,  rents,  expensee,   taxes,  bills,   accounts,  fees,    etc., 

due  or  accrued 

Total  amount  of  all  liablUties 

St atuatory  deposit $     250,000.00 

Surplus  over  aU  liabilities 209,810.17 

Surplus  as  regards  policyholders 

Total  Uabilities 

Exhibit  of  Premiums. 


$     882,899.08 


I      495,274.18 


61,657.26 
1,080.84 


I  1.440,810.80 


459,810.17 
I  1,900, 12a  07 


Accident. 

Liability. 

Credit. 

PremlDms  in  force  December  81,  of  lost  year. 
Written  or  renewed  during  the  year 

.S         114,186.97 
188,823.46 

$        788.673.86 
l,2fe8,4I3.8(i 

$      2.0^7,087.66 
1,210, 234. 5< 

1           27, 422.  50 

Total 

I>educt  expirations  and  cancellations 

1         SOS.  010.  4H 
189, 94^  69 

S           27, 422.  .^O 
2, 300  UO 

In  forceat  theendof  theyear 

8         113,093.74 

S         836, 853.16 

5           25, 12i  GO 

Net  premiums  in  force 

$         113.C63.74 

1         886, 8R3. 15  S           25. 12?.  50 
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Genaral  XntarroffatorlMi. 

Were  all  the  transactions  of  the  oompany.  of  which  notice  had  been  reoelred  at  the 
home  office  at  the  close  of  baslness  December  8 let,  trathf  atlj  and  aocaratelj  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  oompany  as  shown  by  the  books  at  the 
home  office  at  the  close  of  bosiness  December  81? 

Answer— Yes. 

Gro3s  premlams  (leas  reinsarance  and  retarn  premiams)  received  from  organizAtion 
of  oompany? 

Answer—llO.  6S9, 872. 78. 

Total  losses  (less  reinsnrance)  paid  from  organization  of  company? 

Answer— II,  788, 666. 48 . 

Does  any  officer,  director  or  trostee  receive  any  eommlsslon  on  the  bosiness  of  the 
company? 

Answer— No. 

Gl7s  the  largest  amoant  insared  in  any  one  risk  in  each  of  the  f  jUowing  classes: 

Answer— Accident,  $2), 000. 00;  liability,  $!d.000.00;  credit,  $:0, 000.00. 

Basineas  In  the  State  of  Iowa  Daring  1905. 
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Gross  preminms 
on  rlflkH  writ- 
ten or  renew- 
ed daring  the 
.year. 

Gross  losses 
paid. 

Gross  losses 
inenrred. 

Accident  

%      692.60U.0jS      ft!ia.O(IU.0U 

i         1, 846. 13 
83,21&89 

S             482. 18 
11,476.06 

1             48118 

Uability 

8.980,000.00 

2,280,000.00 

11,476.06 

Total 

$8. 672. 600. 00 

S  2.816.000.00 

$       84.0n6.0t 

t       11.958  24 

8        n. 958.24 
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ANNUAL  STATEMENT 

■ 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

MARYLAND  CASUALTY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Maryland^   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  lawe  thereof. 

President,  John  T.  Stone.  Vice  President,  Aubrey  Psarre. 

Secretary,  James  F.  Mitchell. 

[Incorporated,  February  8,  1896.  Commenced  buslnew,  March  I,  1898.] 

Home  office,  Maryland  Casualty  Building,  Baltimore,  Maryland. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     760,000.00 

Amount  of  ledger  assets,  December  3lst  of  preyious  year 2, 838, 726. 70 

Extended  at $  8, 838, 718.  ?0 

Income. 

Accident : 

Qroas  premiums  unpaid  December  81st,  last 

year $       81,818.25 

Groea  premiums  written  and  renewed  dur- 
ing the  year.... 685.068.81 

Total 8     668,382.06 

Deduct  gross  premiums  now  in  course  of  col- 
lection          86.938.02 


Entire  premiums  collected  during  years     579, 414. 04 
Deduct  reinsurance,   return  premiums  and 

cancellations 158, 001. 71 


Net  cash  actually  received  for  premiums  I     420, 441. 33 

Health: 

Gross  premiums  uni>aid  December  Slst.  last 

year 8        9,056.34 

Grose  premiums  written  and  renewed  dur- 
ing the  year 71,161.75 

Total %       80,208.09 

Deduct  gross  premiums  now  in  course  of  col- 
lection  * 10,348.52 

Entire  premiums  coUe  cted  durin  g  year  I      69, 860 .  67 
Deduct  reinsurance,   return  premiums  and 

cancellations 18,605.19 

Ket;cash  actually  r eceiyed  for  premiums  $      61 ,  264. 88 
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UablUtj: 

Qrosa  premiami  nnpald  December  Slst,  last 

year S     263,617.28 

9ro8S  premiums  wrilten  and  renewed  dor- 

iDgtheyear 1,446,MS.70 

Total 11,697,985.98 

Deduct  groBB  premiums  now  In  course  of  col* 

lection 285,148.75 

Entire  premiums  collected  during  year.  1 1, 462, 848. 21 
Deduct  reinsurance,   return  premiums  and 

cancellations 808, 617. 67 

Net  cash  actually  received  for  premiums  I  1,160,334.64 

Plate  Glass : 

Gross  premiums  unpaid  December  81st,  last 

year I       31,689.62 

Gross  premiums  written  and  renewed  dur- 

ingthe  year 212,237.47 

Total V $     216,917.09 

Deduct  gross  premiums  now  in  course  of  col- 
lection          81,065.06 

Entire  premiums  collected  during  year$     214, 862. 08 
Deduct  reinsurance,  return  premiums  and 

canoellations  61,498.79 

Net  cash  actually  received  for  premiums  $     163,393  24 

Steam  Boiler: 

Gross  premiums  unpaid  December  81st,  last 

year I       22,464.66 

Gross  premiums  written  and  renewed  dur- 
ing the  year 133,046.99 

Total S     166,510.65 

Deduct  gross  premiums  now  in  course  of  col- 
lection          23,855.71 

Entire  premiums  collected  during  yearl     126, 654.91 
Deduct  reinsurance,   return  premiums  and 

cancellations 81,618.91 

Net  cash  actually  reoeiredfor  premiums  $       96, 011.08 

Burglary  and  theft : 

GrpsB  premiums  unpaid  December  81st,   last 

year $       28,103.84 

Gross  premiums  written  and  renewed  dur-  ^ 

Ing  the  year 224,863.69 

Total.  I     252.456.53 

Deduct  gross  premiums  now  in  course  of  col- 
lection          35,103.60 

Entire  premiums  collected  during  y ear$     217, 862. 93 
Deduct  reinsurance,  return  premiums  and 

cancellations 74, 677. 87 

Net  eash  actually  received  for  premiums  f     142, 675. 0 ) 
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Sprinkler : 

QrosB  premiiims  onpald  December  Slat,  Imst 

year S       12,280.49 

GroM  premimns  written  and  renewed  dnr- 

Ingthejear 02,000.48 

Total i     10^380.97 

Dedaot  gross  premlima  now  in  conrse  of  col- 
lection          16.192.70 

Entire  preminms  collected  daring  yearf       80, 097 . 27 
Dedaot  relnearance,   retarn  premioma  and 

canoellatlooB .' '  19,248.77 

Net  cash  aotaally  reoelred  for  premlama  I       09, 848. 50 

Total  net  cash  received  for  premlama . .  12, 107, 919 .  18 

Interest  on  bonds  and  dividends  on  atock $  94,069.06 

Interest  from  all  other  aoarces 1,162.80 

Qroaa rents  from  company's  property 9,868.12 

Total  interest  and  renta S     105,180.94 

Profit  on  sale  or  matarlty  of  ledger  asaeta : 

Virginia  Oentnry,  $  11, 101. 88 ;  Drovers  &  Mechanics  National 
Bank,  $30,000.00;  Central  of  New  Jersey,  $L25.00;  Penn- 
sylvania Company  Qold  Loan,   142.60;  Loaisvllle  and 

Nashville  Unified,  4.5~|270.82 I       41.640.20 

napectlona  ; 60,761.58 

Total  income $  2,821,894.91 

Dlsbnraementa. 

Aofrident : 

OroBS  amoant  paid  for  losses $     199,096.68 

Dedaot  salvage  and  relnsarance 3,492.16 

Net  amoant  paid  policyholders  for  losses $    195, 606 .  48 

Health: 

Gross  amoant  pi  id  far  lossea $  28,804.37 

Deduct  salvage  and  relnsarance 278 .  60 

Net  amoant  paid  policyholders  for  losses . .  $       2^  6S5, 81 

LiabiUty : 

Groaa  amoant  paid  for  loaaes |     488. 719. 39 

Dedact  salvage  and  relnsarance 2,888. 95 

Net  amoant  paid  policyholders  for  losses $     405, 833 .  41 

Plate  glass : 

Gross  amoant  paid  for  losses $      62,227.28 

Dedact  salvage  and  relnsarance 1,519.26 

Net  amoant  paid  policyholders  for  losses $      60, 708. 02 

Steam  boiler : 

Gross  amoant  paid  for  losses I  6, 70S.  85 

Dedact  salvage  and  relnaarance 200.00 

Net  amoant  paid  policyholders  for  losses $        5,503.85 

Bnrglary  and  theft : 

Gross  aaoaat  paid  for  losses $       52,035.97 

Dedact  salvage  and  relnsarance.  ...  10,970.14 

Net  amoant  paid  policyholders  for  losses S       41, 115.  88 

Sprinkler : 

Gross  amoant  paid  for  losses 8       28,00?.01 

Dedact  salvage  and  relnsarance 262.22 

Net  amoant  paid  policyholders  for  lossea i      23, 645. 79 

Total I     825,938.19 
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iBTMtlgatlon  and  idjnstment  of  claims,  Inoloding  legal  and 

other  expenses  In  defense  of  BoltBagalaitpoUcyholdera,  ylz: 

▲ooident.  1 1,048. 00;  health,  $406. 06;  Uabllitj,  $138,186.66; 

plate  glass,  9251.86;  steam  boiler,  $100.01;  bnrglary 

-    and  theft.  $3, 667. 21;  sprinkler,  $3,028.05 $       846,687.07 

Commissions  or  brokerage,  less  amount  received  on  retorn 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  $150. 814. 00 ;  health,  $15. 064. 25 ;  liability.  $27 1.  - 
664. 68;  plate  glass,  $S6, 447. 61 ;  steam  boiler,  $36, 050. 27; 
burglary  and  theft,  $10,861.28;  sprinkler.  $16,608.87..  686,416  61 

B'tockholders  for  Interest  or  diyldends 90,  OqO.  oo 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employees 125,886.41 

Balarlee,  traveling  and  all  other  expenses  of  agents  not  i>ald 

by  commissions 88,820.05 

Medical  examiners'  fees  and  salaries 1, 500.00 

Inspections  (other  than  medical) 64,276.46 

Rents,  Including  |0. 803. 22  for  oompany 's  own  occupancy    g,  808. 22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate . .  2, 406. 00 

All  other  taxes,  licenses  and  insuranee  department  fees  ....  47,  Q37.  go 

Legal  expenses 4,000.02 

Advertising U.087.81 

Printing  and  stationery 18,640.07 

Postage  and  express 3,728.87 

All  other  disbursements : 

General  expenses,  $6, 510.00;  traveling  expenses,   $3, 2E6.8S . .  0, 766. 82 

Total  disbursements,. $  2, 117,  IQ2.60 

liCdger  Asseta. 

Book  value  of  real  estate $  420,836.40 

Book  value  of  bonds,    excluding  interest,   12,248,273.80;  and 

stocks,  $107,246.76 2,445,510.05 

Cash  in  company's  office,  $29, 500.03;  deposited  in  bank  181, 261.14  110,770.17 

Bills  receivable  not  matured 4,850.22 

Other  ledger  assets,  viz: 

Ground  rents 100,000.09 

Agents'  balances 10,833.18 

Lsdgerassets S  3,002,810.01 

Non-Ledger  Assets. 
Interest  accrued,  on  bonds I       18,884,60    $       18,884.60 

GROSS  PREMIUMS  IN  COURSE    OF  COLLECTION,   VIZI 

On     Policies 
or  Renewals 
Issued  Subse- 
quent to  Oc- 
tober 1.  1005. 

Accident I       86,068.02 

Health 10.848.68 

LiabiUty. 285.148.75 

Plate  glass 82,065.06 

Steam  boiler 28,855.71 

Burglary  and  theft 86,103.60 

Sprinkler 16,102.70 

Total $     448,647.86 

Gross    assets $  8, 540, 86a  97 
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Dad  act  Afsets  not  Admitted. 

BlUs  reeelTftble $        4,8(W.82 

Book  yalae  of  ledger  U8«ts  oyer  market  valae,  tIz : 61,896.6S 

Agenta'baUnoos..... 10,888.18 

Admitted 


67,081.88 
8  3,488,750.95 


Liabilities. 


LOSSES  AND  CLAIMS. 


In  Proof 

of 
Adjustmeat. 


Accident I  80,880.14 

Health 8,456.81 

Plate  glees 8,051.00 

Sieam  Boiler 0,896,04 

Burglary  and  theft  5, 828. 64 

Sprinkler 1.720.00 

Not  nnp'd  erme,  ez — 
cept  liability  elaimal 


Besiited. 


Betimated  Ez- 
peneee  incident 
to  the  settle- 
ment of  unpaid 
claims. 


Total. 


7.81&75 
88T.50 


8.075.00 
1,887.60 


8.448.89 

175.79 

48.71 

8.188.06 

1,076.86 


41,681.78 
8,971.50 
8,094.71 

16,010.00 
8.848.00 
1,78a  00 


58,774.08    8       18.068.75    8        6,877.21    I 


Special  reeerre  for  unpaid  liability  losses. 


79,610.99 
588,689.00 


Total  unpaid  olaims  and  expenses  of  settlement 

Gross  premiums!  (less  reinsurance)  upon  all  unexpired  riskSy 

running  one  year  er  less  from  date  of  policy,  8lt  626, 472.46 ; 

unearned  premiums,  (50percent) 8     818,786*88 

Gross  premiums  (Isss  reinsurance)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  polioy,  8887,677- 

.12;  unearned  premiums,  (prorata) 186,668.66 


I     618,806.99 


Total  unearned  premiums..... ^ 

Oommiesioiis,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  en  policies  Issued  subsequent  to 

Oetober  1,  1905,  vis: 

Accident 8       28,979.84 

Health 8,104.55 

Liability 53.019.60 

Plate  glass. 10,688.86 

Steam  boiler 7.818.98 

Burglary  and  theft 9,658.49 

Sprinkler 8,798.17 


I     949,398.89 


Total 

Other  liabilities,  tIz: 

Safety  reserve  for  liability  olaims. 


Total  amount  of  all  liabilities,  except  owpitaL 

(Capital  actually  paid  up  in  cash $     750,000.00 

Surplus  over  all  liabilities 908,594.64 


Surplus  as  regards  policyholders. 
Total  liablUties 


116,457.43 

150,000.00 
$1,889,165.81 


t  1,653.504.64 
8  3,482,759.06 
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Bzhlblt  of  PrtmlnviB. 


Aooldont. 

Health. 

LUbility. 

Plate  aiaes. 

Premium  in  force  Dooember  nit  of 
proTloDB  jmr  of  last  yMv'i  itoto- 

601.068.81 

1     46,806.76 
71,161.76 

i  886.786.18 
1,446.808  70 

S     180.619.78 

WrlttOB  or  renewod  dnriag  thoyear 

818.887.47 

Totals 

Dodnd  mK^ArtMrntB  and  ennoolUtlonf 

1  9<7. 476.84 
116,784.81 

f    117,460.60 
6i474.00 

18,881,008.88 
1.486,688.17 

1     898.907.19 
886.686.40 

In  forooat  the  ond  of  tho  year 

I>Mliiflt  anMiunt  relnirarod 

$  800,601  Ot 
10,946.48 

8     6i,086  50 
487  6i 

8   884.464  66 
8.4.9  17 

S     186,8ia79 
68  64 

Not  promlnma  la  foroe. 

1   870.746.flB 

1     68.RS8.88 

S   881066.48 

t      166.168.16 

Steam 
Boiler. 

BnrglarT 
and  Theft. 

Sprinkler. 

oflaal/ear*!  ■totemont 

Wri  tfem  of  renewed  dnrins  the  Tear 

8    178,668.06 
188,046.98 

1    166.4*9.86 
]M4,866.69 

1  65.660.68 
98,009.a 

Totalp. 

Dednot  emirallcMit  and  eancellatlonf 

t    806.6'4.06 
169,167.78 

$  880.778.64 
ir9.8S6.68 

t  187,664.10 
81.814  TO 

laforeeaf  the  ei>d  of  the  Tear.-r--r •••« 

t    196,446.88 

S    8U9,4t4.9S 
89.888.86 

1       76.849  84 

Dednot  amount  relnev^ ..#.             ........t-TTT.T 

8,731.8-1 

Ket  preminms  in  force 

1   196.446.88 

1    178.698  07 

•       72.618.08 

Genaml  Interroraioriea. 


Were  all  the  traniaotions  of  the  comnany  of  which  notice  had  been  receired  at  the 
home  ef&oe  at  the  oloee  of  bnaineas  Deceim>er  8l8t,  tmthf  ally  and  aoonrately  entered  on 
its  book  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  bosiness  December  81st? 

Answer— Yes. 

QroM  premiams  (Isss  reiasarance  and  return  preminms)  received  from  organization 
of  company? 

Answer-118, 888, 206.  i>2. 

Total  losses  (less  reinsnranee)  paid  from  organization  of  company,  1517, 500.0C? 

An8wer-$5, 578, 084. 81. 

Total  amonnt  of  the  company's  stock  owned  by  the  directors  at  par  raloe? 

Answer— 1149, 876.00. 

Does  any  officer,  director  or  trostee  receive  any  commission  on  the  bosiness  of  the 

company? 

Answer— No. 
Estimated  liabiUty  of  nnpaid  losses  and  claims,  December  81, 

1004.  per  last  annual  statement I     669,860.68 

I ncr ease  or  decrease  in  above  estimates  durin g  t  he  year 177, 778. 96 

Total I     888.086.60 

Losses  and  claims    (less    reinsuranoe)    incurred  daring  the 

year,  vis: 

Accident,  8S80. 768. 86;  Health,  881.  r84. 08;  Liability,  1686,549- 

.41;  Plato  Glass.   fA8,876.48;    Steam  Boiler,  116,818.86; 

B  rglary  and  theft,  846,907.88;  Sprinkler,  180,866.70....  1.087,180.60 

Total ri,  489, 147.18 
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Dedoot  I0HO8  and  olftlmi  paid  durlBg  the  year : 

IiOieea  and  elalms  of  1906;  |i46,T07.89;  loeeee  and  elaime  of 
prevlona  76an,  |l80L2iO.N 

Loeeee  and  elalma  unaald  Deeember  81,  1006,  per  UabUlliee. 
Give  the  largeel  aaunint  ineored  In  any  one  rlik  in  eaeh  of  the 

following  cleaeee : 

▲eeident,  $10, 000.00;  Health,  15.000.00;  LiabUltj,  110,000.00; 
Plate  glaee,  018,000.00;  Steam  boiler,  U0,00a00.  Bnrg- 
lary  and  theft.  $86, 000.00  ;|8prlnkler,  $80^000.00. 


886,088.10 
8     018,808^09 


Buatnaaa  liCthelStata  of  Iowa  Daring  1905 


i 

ft* 
s 


ill, 


i 

1 
I 


I 

i 


loetdeot . 
Health  ... 
LiabUltj.. 

Telale 


$1,184,060.00 
06.8M10O 
8JO.000.00 


ll.»90,WOftn 


II.  006,00a  08 

08,060.00 

419.600.00 


•2  418  aiO  OA 


4.967.T8 

4M.S8 

8.4MI.18 


t     U.Sin.16 


8,881.64 

646.10 

1,081.88 


8       4,8M.60 


8,861.64 
64&fO 
8,ttJ£ 


6.078  60 
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ANNUAL  STATEMENT 
For  the  year  ending  December  51,  1905,  of  the  condition  and  affairs  of  the 

THE    METROPOLITAN    PLATE     GLASS    AND    CASUALTY 
INSURANCK   COMPANY   OP   NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Avditor  of  State  of  the 

State  of  Iowa,  pnrtoant  to  the  laws  thereof. 

PrMideat,  Bnoxirs  ▲.  Wihblow.  Viae  Pretident,  Dahixl  D.  Whithet. 

Seoretaiy,  8.   Wm.  Bttbtov. 

[loeorporated,  April  22,  1871.  Oommeaeed  botinMi,  April  28,  1871.  ] 

Home  offloe,  47  Cedar  Street,  New  York  Oltj,  N.  Y. 

Capital  Stook. 

Amount  of  capital  paid  ap  ia  cash I     200,000-00 

Amouat  of  ledger  aasets,  December  81  of  prerions  jear....        541,868.82 


Bztendedat $     M1.863  82 

Income. 

Accident: 

QroM  premiums  unpaid  December  81  last  year. 8  4, 880. 18 

Groas  premioma  written  and  renewed  during  the  year 88, 472. 44 

Total i  78,188.67 

Deduct  groas  premiums  now  in  course  of  ooUectlon 8  10, 714. 79 

Bntire  premiums  collected  during  the  year 08, 488.78 

Deduct  reinsurance,  return  premiums  and  cancellationa..  11,488.61 

Net  cash  actually  received  for  premiums. 61, 016.27 

Health: 

QroBS  premiums  unpaid  December  81  last  year 488. 00 

Gi-osB  premiums  written  and  renewed  during  the  year . ...  11, 208. 04 

Total S  "ll.784.64 

Deduct  gross  premims  now  in  course  of  ooUectloa |  1, 881. 85 

Entire  premiums  collected  during  the  year 0, 038. 89 

Deduct  reinsurance,  return  premiums  and  canceUations.  8, 074. 29 

Net  cash  actually  received  for  premiums 7, 849, 10 

Plate  Glass: 

Qroas  premiums  unimid  December  81  last  year I  88,888.74 

Gross  premiums  written  and  renewed  durln  g  the  year ....  480, 804. 09 

Total 8  65«.888w40 

Dedaet  gross  premiums  now  in  course  of  ooUsotion 8  86, 890, 98 

Entire  premiums  collected  during  the  year 488, 797.47 

Deduct  rei  nsurance,  return  premiums  and  caaoellatiens . .  86, 010 .  10 

Net  cash  actually  received  for  premiums 421,787.81 

Total  net  cash  actuallT  received  for  premiums 8     480, 86L  r8 
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Interest  OB  bonds  and  dividends  on ■  took I      18,6M.0i 

Interest  from  nil sonrees 784.66 


Total  Interest. 
Total  Income.. 


t       19.840.61 
I     499.90110 


Diabnraementa . 

▲oddent: 

Qross  amoant  paid  for  losses I  18,996.41 

Metamonnt  paid  polieyholders  for  losses $  18,996.41 

Health: 

Gross  amonnt  paid  for  losses $  1,684.26 

Net  amoant  paid  policyholders  for  logses 1,684.86 

Plate  glass: 

Gross  amount  paid  for  losses I  149,796.84 

Dedaot  salrage  and  reinsurance 1,16&76 

Net  amount  paid  policyholders  for  losses 148, 639.49 

Totals 

Commissions  or  brokerage,   less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,    118,793.80;    Health,  |2.04a86:    PUte   glass, 
8164,406.81 

Stockholders  for  interest  or  dividends  (amoant  declared  dur- 
ing the  year 

Balaries,  fees  and  all  other  oompensatlon  of  officers  and  home 
office  employees. 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by  commissions 

Medical  examiners' fees  and  salaries 

Rents 

All  other  taxes,  lioenses  and  insurance  department  fees 

Legal  expenses 

Advertising.... 

Printiag  and  stationery 

Postage  and  express 

Famiture  and  fixtures 

All  other  disbursements : 

Profits  and  loss 

Sundries 


I     104.809.15 


Total  disbursements . 


I      176,888.47 

80,000.00 

68,080.84 

9,42H.61 

580.80 

6,880.80 

18.618.92 

888.98 

8.888.18 

9.608.48 

8.486.96 

1.117.86 

747.19 
6,987.86 

i     476.178.87 


Ladffar  Assets. 


Book  value  of  bonds,  excluding  interest,  1416, 806. 86 ;  and  stocks, 

1108,688.70 8    617,984.96 

Ossh  in  company's  oflioe.  89,017. 88 ;  deposited  in  banks,  $45 189 .86,       47, 146. 60 
Ledger  assets 


8    666,061.64 
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Non-Ledirer  AmmUk 

iBtereit  Aoeraed  on  bonds 

Market  valne  of  bonds  and  stocks  over  book  value 

OR068  PBBMIUMS  IN  COtrBSE  OF  COLIiECTION,    TIZ: 

On  PoBeles  or  On  Policies 
Renewals  Is-  or  Renewals 
sued  Snbee-  Issued  Prior 
qneat  to  Oc-  to  October 
tober    1,    1905.         1,    IWL 

▲ooident I         10,290.71    I  481.08 

Health 1.881.25 

Plate  glass 66,028.39^  882.51 

Totals. '^ 

Other  non-ledger  assets,  viz: 

Plate  glass  on  hand 

▲oooonts  dne  f  or  glass  sold I 

Qroas  assets ^ 

Dedaot  Assets  not  Admitted. 

Oroes    preminms  in  oonrse  of  collection    written    prior  to 
October  1,  1905 

Admitted  aessets 


4,lia80 
27,945.05 


78.466.07 

3,370.70 
88.01 


9      679.36S.17 


1,286.61 


8     678,076.55 


LiabiUtles. 


L.06SBB  AND  CLAIMS. 

In  process  of    Reported, 
Adjustment.    Proofs     not 
Received. 

Accident S        2,631.00 

Health. 2n.60 

PJateglasB $        6.899.40 


Resisted. 


2,600.00 


Tetal  unpaid  claims  and  expenses  of  settlement 

Qroas  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  jear  or  less  from  date  of  policy,  $401, 840.66 ;  un- 
earned premiums  (10  per  cent) I     245,610.28 

Tetal  unearned  premiums 

Oommisaions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  polieies  issued  subsequent  to 
October  1,  1906,  vis: 

Acddent,  18, m.07;Health,  $661.48;  Plate  glass,  122, 90S. 01 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

duesoraoemed 

Reinsurance. 


Total  amount  of  all  liabilities  except  capital I 

Capital  aotuallj paid  up  in  cash I     200,000.00 

Surplus  over  aUllabilittes 100,889.55 

Surplus  as  regards  iMlieyholders $ 


12,807.90 


$     246,6Sl28 


27,828.41 

1,188.00 
20L41 


287,187.00 


55 


Total  UablUtii 


I     078,076.15 
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Accldant. 

Htalth. 

Plate 

Premloma  In  force  DeoBmber  81  of  prerloni 

TUT  of  lut  7«t'>  BWunoQt     "     

Written  or  nn<h*ed  daring  lbs  7»r 

1       la.tia.M 

BS,«2.M 

Ill  Mini 

.    j 

Totals 

Dednetejiplroiloi-^nilnH-i.-ellBtioBi 

1         83.MS.Ce 
al.TU,B4 

i         1I.44S.KI 

s.m.M 

*       » 

•    "CS 

•    '-ZS 

Net  prsmhimii  I- r-rn" 

t         10.018.W  t          «.m.3B 

0«ii«nl  Interrogalortaa. 

Wen  all  the  trwuBetloiu  of  the  BOtapaaj,  of  wMoh  notles  had  been  reoelTe 
ams    offloe    at    the    cloie  of    bnalaeM    Deeember    31.     trathfnllj    and    ao 

alered  on  !>■  books  toraiiddtirlngtbe7eaTemdlDiaB  thatdatet 

Doea  thia  etatemant  ahow  the  oondltlon  of  the  eompuiT  aa  ahaira  bj  Iha  beak 
ome  offiee  at  the  sLoae  of  biulnees  Deoember  UT 
Anawer — Tea. 
Oroea  premlaina  (leaa  relnanranaa  and  return  premlnina) 

reoflnd  from  organ  lutlou  ot  eompaar 1  S,  OSS,  844.  M 

Total  lrs«  (leearelnaantDoe)    paid  from    srnnlzatlom   of 

companr a,aOS,fl30.(» 

Total  diTldenda  declared  from  organlialloa  of  compu7. 

ttz.    Caah.... BM,0OO.M 

Total  UDonnt  of  the  oompaBT'a  atook  owned  b;  the  dlr€«t- 

onatparTBlne n,H»00 

Doea  anjoffloer,  dIreotorortriuteereeelTeBDTCommlaaloii 

on  the  btulDcaa  of  the  oomponT? 

Aniwer-Mo. 
Estimated  llabtlllj  on  HBpald  loaaeaand  olaltna,  DeoeHbor 

n.  1W4,  perlaat annnal ilatement | 

lucreaae  In  abore  latlmBtea  daring  the  Jttr, 


3  dorlng   the 
,«r,  Tix: 
Aootdant,  tlS.S3a.41;Hea]th,|l,all.1t:PlBtaBla>a,  flt«,8U.S5 

Total _ 

Dadnct  laaiaa  and  olalma  paid  dnrlnB  Iba  rear,  tIz  :  . 

I.0Mea  and  alalma  of  IDOb.  tlM,l)3I.Ili  loaiea  and  olalma  of 

prerloTia  Tesn,  SB.fn.M 

11  nnpBld  Deoember  11,  IMS,  per  Uabtlltlea, 


oftl 


Olre  the  largaal  anoant  luored  Id  anr  one  rlak  Id  each  of 
the  fellowliiff  olaaBM : 

,Oia<»:  Healtb,  ttt.000.O0 
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BumUkmnm  in  thm  State  of  Iowa  During  1006. 


Plate  kIsm. 


I 
I 

s 

3 
08 


o 
u 
o 


$   302,685  00 


■  fl  /. 


S    B09, 535  00 


S       A,06\90 


1 


f 


t     tnoiit 


S 

8 


S«  •92.96 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1905.  of  the  condition    and  affairs  of  the 

NATIONAL  SURETY  COMPANY. 

Orgaalzed  undor  the  laws  of  the  State  of  New  York,  mftde  to  the  Aaditor  of  State  of  the 

State  of  Iowa,  panuant  to  the  laws  thereof. 

Preeideat,  Wm.  B.  Jotck.  Vice  Preeident,  Wm.  J.  Qbtpfiv. 

Secretary,  Samuel  H.  Shbivbr. 


[Ineorporated,  Febraoary  24,  1897. 


Oommeaeed  bualaeM,  Jnne  9.  1887.] 


Home  offioe,  840  Broadway,  New  York,  New  York. 

Capital  Stook. 


Amount  of  capital  paid  np  in  caeh I      800,000.00 

Amount  of  net  ledger  aoaete,  December  Olst  of  prerlona  year . .    1, 891, 889.80 


Ezleaded  at. 


I     1,891,888190 
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Inoom«. 


FtdeUftyAndSuretx: 

QT06B    premiums  napaid  December   Slst  last 

yewr f    188,070.08 

Gross  premiums  written  aad  renewed  during 

theyear 1.882,05«.90 

Total 11,446,089.08 

Deduct  gross  premiums  now  in  course  of  col- 
lection       177,118.27 


Entire  premiums  collected  during  the  year.  11, 868, 016. 66 
Deduct  reinsurance,   return   premiums   and 
cancelations I     183,126.28 

Net  cash  actually  received  for  premiums. 
Barglary  aad  The 

Qroes  premloms  unpaid  December  31st  last 

year I       24,642.08 

Gross  premiums  written  and  renewed  dur- 
Ingtheyear 151,810.66 


11,036,700.88 


Total I     170,958.48 

Deduct  gross  premiums  now  In  course  of  col- 
lection          88,917.27 


Bntlre  premiums  collected  during  the  year.  |    148, 038. 21 
Deduct  re-losuranoe,    return   preminms  and 
cancellations 17.704.98 


Net  cash  actually  recsired  for  premiums 


$  186,241.23 


Total  net  cash  reoelTcd  for  premiums 

Interest  on  mortgage  loans 8  234.60 

Intersst  OB  collateral  loans 160.00 

Interest  on  bonds  and  dividends  on  stocks 44,068.61 

Interest  from  all  Other  sources 1,790.80 

Gross  rents  from  compcmy's  property 4.701.10 

Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets : 

On  sale  Yonkers  real  estate 

Oneale  Nashville  Tennessee  real  estate 

From  all  other  sources : 

Befund<tf  N.  T.  Oity  taxes  years,  1809,  1900,  $8,156.75:  mis- 
cellaneous, 8161.61  

Reinsurance  due,  11,982.28,  Company  surety,  1565,00 

Cash  received  as    collatteral,    846,444.00,    interest  on  cash 
collateral,  86,868.88 

Salvage  unapplied,  8T,  845. 52;  Oom.  due  agents,  $185.  M ;  cash 
eollatteral  from  Munich  rdnsuranee  oompcmy ,  15, 806. 06 . . 
Suspense  aooount : 

Preminms  unadjusted,  81, 897. 68 ;  agency  difference,  $100. 58; 
miscellaneous,  $178. 88 

Total  income 


I  1.211,031.61 


68,880.60 

7,000.00 
848.00 


8,310.86 
8,487.28 

51,808.87 

18,677.16 

8.576.64 
8  1.348,662.66 
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D  lBbnr«exn«n  ta. 

FldeUty: 

Gross  aoionnt  paid  for  losses |  281, 739. f9 

D«daot  salvage aad  reinsuranoe 111,896.S7 

Net  amount  paid  policyholders  for  louea. 
Surety : 

Gross  amoaat  paid  for  losses I  290,012. <S2 

Deduct  salrage  and  reinsurance 36, 05t.  16 


1169,813.02 


Net  amount  paid  polloyholders  for  losses 
Burglary  and  Theft : 

Gross  amount  paid  for  losses I 

Deduct  salrage  and  reinsuranoe 


f  2S9.860.46 


25.933  59 
2,509.05 


Net  amount  paid  policyholders  for  losses 

Total 

Investigation  and  adjustment  of  claim?,  including  legal  and 

other  expenses  in  defense  of  suits   against  policyholders 

yiz; 

Legal  expenses,  |17, 187. 88;  ildelity,  $32, 633.65 ;  less  salvage, 
II,  989. 99 ;  surety,  18. 524. 79;  burgUry  and  Theft  $1. 164. 58; 

lees  salvage,  I16S.41 

Commissions  or  brokerage,   less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 
Fidelity  and  surety,    $186,046.08;  burglary  and     theft, 
182, 501.74;Salaries,  feeeand  all  other  compensation  of  officers, 

and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections  (other  than  medical): 

Fidelity,  18.937.80;  surety,  13.86;  trainmen,  11,887.48 

Rents 

ReiMdrs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate.... 

All  other  taxes,  licenses  and  insuranoe  department  fees. 

Advertising  

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures «.•.... ••••««t«»«««*t«««**««**«M 

Loss  on  sale  of  maturity  of  ledger  assets : 

Depredation  in  value  of  seourtles  charged  off. 

Items  not  admitted  December,   1904,    charged  off    equip- 
ment,  127,006.88 

Real  estate  116, 806. 65;  stocks  and  bonds  161, 888. 60 

All  other  disbursements: 

Talepkone  and  telegraph 

Loss  through  agents  and  others 

Mlsoollaneons  expense,  H.  O 

Munleh  re*lnsnrance  oompany  real  estate  aooouut 

Total  disbursements 


%      23,481.64 


$      452,628.08 


I      47.861.e6 

218,517.82 

188,886.a 

98.087.71 

10,888.63 
12,177.29 

1,063.81 

1,018.76 
S7.114.08 

4,045.07 
88,606.79 
•1,198.96 

S,r8.96 

17,067.00 

104,506.88 

8,812.48 

290.00 

18,118.80 

t  ~~1, 186,628.09 
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Book    Tftlne   of  real  eeteta,  nnlnoaniberod I     118»429.77 

Mortgage  loan*  on  real  estate,  firetliena 1,800.00 

Book  Talne  of  bonds,   exolnding  Interest,    11,139,556.85;   and 

siMks,    $26,000  00 1,158,556.85 

Oaah  in  oompaay's  oflOoe,  $18, 884. 84 ;  deposited    la  bank,  $153,  - 

850.00 672,184.43 

Aoooonta  reoelTable,  net  matured,  refnnd  fares  100.10;   B.  B. 

inspection  adyanoe,  12, 084. 81  and  rarions ,  181, 801. 93 54, 036. 84 

Other  ledgerassets,  tIs: 

Advanee  on  contracts S       42,674.6? 

▲ecrned interest    6,751.08 

Ledger  assets I  2,063,829.94 

Gross  Premlnms  in  course  of  Collection  viz: 

On  policies  On  policies 
or  renewals  or  renewals 
issned  sabse-  issued  prior 
quent  to  Oc-  to  October  1, 
tober  1,  1905.  1905. 

Fldelitr  and  surety.... $     129,118.88    I       47,904.89 

Burglary  and  theft 83,765.06  1,152.21 

Totals I      162,883.94    I      51,146.60    8     n4,080.54 

Orossassets $     2.207,860.48 

Deduct  AaaetB  not  Admitted. 

Qross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1905    51,116.60 


Admitted  assets f     2,216,713.88 

LiftbiUtiee. 
andOlalma 

In  prooess  of      Reported 

Adjustment,     proofs  not         Besisted.  Total. 

Beoeived 


eash  eoUeotiOBSf       15,  M5. 45 

8,640.00 

FIdeUty I      18, 800. M    I       88,001.18    I      80,176.27    $     65,076.00 

Surety 8T,088.84  111,461.98        180,064.76 

Bnrslary  and  theft.  8.388.00  3.888.00 

Totals I      44,854.80    $       88.001.18    I     141,687.10    $    207.088.06 

Deduet  relnsuraaee  9,354.68  0,864.68 

Met  unpaid  elaims 

ezoeptliabillty..i      44.864.80   I       18.736.66    I     141,687.10   f    108.688.18 

Total  unpaid  claims  and  expenses  of  settlement I        108. 628. 18 

Oroee  premiums  (less  re-lnsuranoe)  upon  all  unexpired  risks, 

mnnlag  more  than  one  year  from  date  of   policy,  11,282.- 

078.84;    unearned  pretntumsCpro  rata) 641,088.48 

CoauBiesions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  polleies  issued  subsequent  to 

October,  1,  1006,  tIx: 

fidelity  and  surety 26,608.36 

Belneuranoe,  due   for  relneuranoe.   16,009.77;    for  oompany 

enrety,81t610.6l;  Munieh  real  estate,  188.75;  reinsuraae  re- 

scfTe,  815,018.01  84,876.15 

Other UabUlties,  via: 

Bpeeial  reeerre  (a  Teluntary  aafbty  fund  created  by  the  oom- 
pany)   800,000.00 
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Cash  deposited  m  oollsteral  and  lntere«t  thereon  deposited 

In  apedal  aoconnts  in  bank 

Praminme  onadjosted,  $%  98ii.06 ;  siupenee  Iom  and  salTage, 

I7,W6.I2 

Snepense  agenoj  balances,  1100.  S8 ;  due  agent's  com.  |96. 24. 

Total  amoant  of  all  llabllltiee  exoept  capital 

Capital  aotnally  paid  ap , in  cash I 

Bnrplns  over  all  Uabilitiee 


Sorplosasreicardi  polieyholden 
Total  UabiUtlee 


600,000.00 
440,100.41 


174,64iUM 

11,107.  SO 
lN.n 

$  1,876,558.47 


I    040.160.41 
12,816.718.88 


Bzhibit  of  Pr«minma. 


FideUtr. 


Surety. 


BorgUnr 
and  Theft. 


Premiums  In  force  December  81  of  prcTioos  year 
of  last  years  statement 

Written  or  renewed  during  the  year  includes 
chargebacks 

Totals...  

Dedaet  expirations  and  cancelations,  includes 
charge  backs 

In  force  at  the  end  of  the  year  

Dedaci  am3ant  reinsured 

Net  premiums  In  force 


I     687.287.88 
no,  681. 08 


11,800.830.61 
788,081.37 


8     572,088.24 
48,070.06 


I      630. 25<)  ;8 


I     691,681.10 
672.660.04 


8  1,184,261.10 
617.767.88 


646,408.71 
^5.0i6.24 


$     611.448.47 


8       58.000.86 
184,401.88 


8     248,481.86 
80,886.& 


I     158.613.41 
18,84&81 


8     140,87a20 


General  Intarroffatoriea. 


Were  all  the  transaotions  of  the  company,  of  which  notice  had  been  reeelTed  at  the 
home  office  at  theclo«e  of  business  Oeeember  31.  truthfully  and  accurately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  statement  show  the  oondltion  of  the  oompcmy  as  shown  by  the  books  at  the 
home  office  at  the  olose  of  buaiaess  December  81? 

Answer— Yes. 

Gross  premiums  (less  reinsuraaoe  and  return  premium) 

reoelTed from  organisation  of  oompcmy 8  6,162,844.00 

Total  losses  (less  reinsurance)  paid  from  organisation  of 

compcmy 1,084,761.20 

Total  dividends  declared  from  organisation  of  oompcmy,  viz : 

Oash 276,000.00 

Total  amount  of  the  oompany 's  stoek  owned  by  the  direc- 
tors at  par  value 186,800.00 

Does  any  officer,  direetor  or  trustee  reoeive  mmj  oemmis- 
slon  on  the  business  of  the  oompany? 

Answer— No. 
Bstimated  liability  on  unpaid  losses  and  claims,  December  81, 

1004,  per  last  annual  statement 8  1S0,86L77 

Decrease  in  above  estimates  during  the  year 17.088.84 

Total 8  14^088.68 

Losses  and  claims  (less  reiasaraaoe)  incurred  during  the  year 
viz: 
FideUty,     1888,068.18;    mirety,     1848.111.01;    burglary 
and  theft,  838.814.07 800,884.18 

Total 8     808,818.08 
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Dednot  Iomm  and  olAims  paid  during  the  year : 

LoeseeandcUlmsof  1906,  |689,00a74;  looies  and  olalme  of 
preTloBS  years,  |68,098bT8 

Losses  and  olalxns  unpaid  Oeoember  81,  1906,  per  liabilities, 

of  Ihls  statement 
QlTe  the  largest  aaoont  Insared  In  an/  oa«  ri  k  ia  each  of  the 
following  olaaaes : 

Fidelity . 

Sarety 

Burglary  and  theft 


603,Wi.6O 


198,628.13 


100, 0(0.00 

100.OOU.00 

26,000.00 


BnalnaBB  In  tha  State  of  Iowa  Daring*  1906. 


8 

4* 


d 

M 

i 


I   1^ 


:3Ss 


I 


Fidelity  andsnrety.. 
Barglary 


Totals. 


|l,6IO,r89  00 
77,128.00 


SI.  912. 231. 00 
77. 128. 00 


I  l.fi97.917  00|ll.9W.3'f2  00 


8. 08a  40 

48i  6U 


QroM  losses 

Salrage  received. 


#85  77 
88.20 


$        H.  612  W\ 


$17.48 


ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1905,  of  the  condition  and  affairs  of  the 

NEW  AMSTERDAM  CASUALTY  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursoant  to  the  lawd  thereof. 

President.  W.  F.  Moorb.  Vice  President,  Hinbt  T.  Manning. 

Secretary,  Qxo.  E.  Tatlor. 

[Inoorporated.  Deoember  81,  1893.  Commey ed  business,  January  81,  1899.  ] 

Home  office,  74-78-78  V7111iam  Street,  New  York  Oity,  N.  Y. 

Capital  Stock. 

Amoont  of  capital  paid  np  la  cash. $     814,400.00 

Amount  of  ledger  assets  December  81st  of  prerlous  year 746, 808. 88 

Extended  at I      746,803.F3 
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Ixioom«. 

AooidMii: 

QroM  premlviBii  nmpsld  Deo6mb«r  81il,  last 

ye^r '.....$       S,i06.07 

CtroM  premiuna  wiillen  And  renewed  dnrlag 

thertar m,9Sl.l6 

Total n  486.11 

Dednel  groM  praminma  now  In  oomna  of  ool- 

laoUoB I       17.481.90 

BnMra  praminniB  aoUtolad  daring  jmr ...  .8     IM,  9M.  84 
Dadaoi  ralaniranaa,  ralnm  pramlnnui  and  can- 

oallallons 68,879.77 

Net  oaah  aataallj  raoelTad  far  pramiomi . . .  101, 874  47 

Haalth: 

OroM  pramlvma  unpaid  Daoambar  81at,  laat 

year f        8,899.08 

OraM  pramlnma  wrlMan  and  ranawed  daring 

thayaar... 48,71111 

Total I  46,0U.10 

Dadoat  gtoaa  pramlnmi  now  In  ooorta  of  aol- 

leotion 4,866.88 

Bntlra  premlnniB  ooUaoted  daring  year . . ..8  40^  447.98 

Dadnot  ralararanaa,  retnm  premlnma  and  ean- 

eallatlona 16,618.97 

Vet  oaeh  aotnally  raealTed  for  praminmi  I      84, 983. 96 

LlabiUty: 

Groee  praminms  unpaid  December  81st,  last 

year I      48,964.07 

Oraas  premlams  written  and  renewed  during 

thayear 489.878.17 

Total i     618.887.84 

Deduct  groas  premiums  now  in  course  of  aol* 

lection 67,148.89 

Entire  premiums  collected  during  year . .  I     466, 088. 96 
Deduct  reinsurance,  return  premiums  and  can- 
cellations        140,864.71 

Net  cash  actually  rapeiTed  for  preaiiums  $     184, 864.14 

Plate  Qlass : 

QroBS  premiums  unpaid  Deoember  81st.  last 

year I        6,811.88 

Gross  premiums  written  and  renewed  during 

theyear 87.884.41 

Total 8       7B,996nB 

Deduet  gross  premiums  now  in  course  of  col- 

leotiOB 8.494.14 

Entire  pramiumi  collected  during  year . . I      66, 608. 00 
Deduct  reinsurance,  return  premiums  and  oaa- 

csllations 16,857.70 

Net  aaih  aatually  reostvei  for  pramtums  $      49,844.80 
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BorglArj  and  Th«ft : 

Orosi  premlami  oBpaid  Deoember  81ft,  last 


OroM  premloma  written  and  renewed  daring 


U4.741.76 

Total I     181.524.08 

Deduct  gron  premiiuns  now  in  eoorse  of  ool- 

leotion 8.888.47 


Intire  premtomB  oollected  daring  year . . $     18S,  800.66 
Oedool  reinaaranee,  retam  premiama  and  ean- 

oellations 87.16141 


Net  oaah  aotaally  reoelved  for  premalma 

Total  net  oaah  reoelTed  for  premlami  . . 

Infeereat  on  bonds  and  dlTldends  on  stooks 

Interest  ftom  all  other  aoaroeo 


I       06.068.18 

$     806,180.81 
88,066.80 

8,448.87 


Total  Interest 

From  all  other  soarees: 

Sandrj  small  items,  oredited  to  profit  and 
lossaeooant 


Total  income 


84,614.77 
76.87 


8     680,7;i.66 


Diaborsamanta . 

▲oeident: 

Qrois  amoant  paid  for  losses 8       48.760.86 

Dednot  salrage  and  reinsoranoe 8,608.80 

Net  amoant  paid  pollojholders for  losses.. 
Health: 

Gross amoan I  i>ald for  losses 8        0,020.67 


Net  amoant  paid  policyholders 

UabUlty: 

Oross  amoant  paid  for  losses 8     188,785.40 


Net  amoant  paid  policyhelders  for  losses . . . 
Piste  Glass: 

Gross  amoant  paid  for  lessee S 


8   41.848.88 


8     6,080.87 


8  188,785.40 


18.400.68 


82,800.10 
1.759.08 


Net  amoant  paid  policyholders  for  losses.. 
Bnrglary  and  Theft : 

Gross  amoant  paid  for  losses I 

Oedoot  salvage  and  relasorance 

Net  amoant  paid  policyholders  for  losses.. 

Total 

InTsstlgation  and  adjostment  of  claims,  including  legal  and 
other  exi>enses  in  defense  of  suits  against  polioyholdsrs. 
Tla: 

Accident,  18.865.74;  health,   1610.82;  liability,  122.- 

020.08;  bargUryand  theft,  18,511.86 

Oommission  or  brokerage,  less  amoant  reeeired  on  return 
premiums  and  reinsaranoe  for  the  following  classes: 
▲ooident,  128. 541. 14 ;  health,  16, 887. 60 ;  Uability ,  171.  - 
188.08;  glass,    116,821.86;  burglary    and  theft, 

888,148.27 

Balaries,  fees  and  all  other  oompensation  of  officers  and 
homeofflee  eaiployt 


8    18.400.62 


I    80,681.11 


8     820.086.06 


80,017.69 


161,017.70 
63.286.80 
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SalAriet,  traveling  and  all  other  expenses  of  agents  not 

paid  by  commissions 

Medical  ezamlners'  fees  and  salaries 

Inspections  (other  than  medical) 

Rents  

All  other  taxes,  licenses  and  insuranoe  department  fees. . . . 

Legal  CKpenses. 

Advertising 

Printing  and  statlonerj 

Postage  and  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sale  of  100  shares  of  stock  Oonsolidated  Qas  Oompany 
of  New  York, bought  at  121,612. 60 -sold  at  117,066.60 
All  other  disbursements : 

Telegrams  and  telephone 

Fees  of  committees  and  directors 

Exchange 

Miscellaneous  expenses 


Total  disbursements. 


Ledffar  Assets. 

Book  value  of  bonds,    excluding  interest,    1674,025.46;    and 

stocks,  142.876.00 1     716,900.46 

Cash  in  company's  office,  |7Ml.  06;  deposited  in  banks,  171, 010. 76; 

deposited  by  agents.  110,780.16 00,840.07 

Other  ledger  assets,  viz: 

Agents' debit  balances,  secured....  3,840,80 


Ledger  assets. 


42,817.80 

5.864.80 
8,84100 

10,182.80 
1,690.01 
4,45UB7 

13.681. 18 
8,635.69 
1.667.98 


8,627.00 

1,671.81 

1,845.00 

318.67 

8,  OK.  90 


8      667,020.67 


8     810,488.81 


Non-Ladg>er  Assets. 


Intere«»t  accrued  on  bonds 8  4,736.00 

Interest  accrued  on  other  assets , 1,746.00 


Market  value  of  bonds  and  stocks  over  book  value 

OB088  PBKMIUMS  IN  00UB8E  OV  OOLLECTION,    VIZ: 

On  Policies    On  Policies 
or  Renewals 
Issued  Subse- 
quent to  Oc- 
tober 1,  1906. 


Accident 8  17,481.00 

Health  4,666.26 

Liability 67,046.10 

PlsteglasB 8,494.14 

Burglary  and  Theft 8,828.47 


or  Renewals 

l9sued  Prior 

to  October 

1.  1006. 

8 


8     lU5.0ia96    8 


Qross  assets. 


102.19 


6,481.00 


9,419.80 


102.19  8  106,018.15 


8  982,408.76 


Deduct  Assets  not  Admitted. 


Gross  premiums  in  course  of  collection  written 
prior  to  October  1,  1905 

Book  value  of  ledger  assets  over  marked  value, 
viz: 


Total 

Admitted  assets. 


102.19 


81,668.76 


8       81,77a94 
8     900,881.88 
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LiabilitlOB. 


LOflflEB  AND  CLAIMS. 

In   Process 

of  Resisted. 

Adjostmenr. 

Accident $         4,40'2.5O  $  .775.C0 

Health 840.00  ..,. 

PUteGlaas 1,829.03  

Barglary  and  theft 3,845.00  750.00 

Totals I       10,916.60    t         1,525.00 

Net  aniMdd  claims  except  Uabllity  claims ....  I       10, 916. 50    I         1. 525. 00    I 
Special  reserre  for  unpaid  liability  losses 156,174.72 

Total  nnpaid  elaims  and  expenses  of  settlement  t 

Orose  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $509,057.67; 

unearned  premiums  (60  per  cent) $     254,628.84 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  th  an  one  year  from  date  of  policy,  $18, 864.22-, 

unearned  premiums  (pro  rata) 80, 883. 86 

Total  unearned  premiums  as  shown  by  reoapltula<'4oci.  $ 

Commission,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1906,  tIs: 

Accident,  |4, 616. 79 ;  health,  $1,177. 04;  liability,  $14,648.- 
79;  plate  glass,  $2,831.84;  burglary  and  theft,  $2, 
328.88 

Total $ 

Salaries,  rents,  expenses,  taxes,  bills,  aoooonts^fees,  etc.,  due 

oraocraed 

Belnrarance 

T6tal  amount  of  all  UabilitieB  except  capital $ 

Ospttca  actually  paid  up  in  cash $     814,400.00 

Surplus  over  aU  llabiUties 105,028.00 

Burpluaas  regards  poUoyholders 

Total  UabiUtles .  $ 

Bzhibit  of  FraminmB. 


12,441  50 
168,616.22 


284,012.70 


26,608.24 

1,007.81 
1,078.70 


481,208.78 


410,438.00 
000,081.88 


- 

Accident. 

Health. 

LiabiUty. 

P«im>lT*m»  <»  tnmtt  DAAMnbw  licit  of  prefvioiu  jm^r 
(l^g%  yor*B  statement) 

1   66.447.00 
164,081.16 

1    10,414.88 
43.714.11 

1  868.647.07 
483.878.17 

Written  or  ranewed  during  the  year 

• 

Totals 

Dednot  exntrattons  and  oaneallatlons. 

1  801.378.76 
161,717.80 

1    62.128.40 
34,008.01 

f  743.881.14 
48T.307.84 

In  fArea  at  th#eadof  the  Tear. .  .^t  ... .... .... .. 

1100.000.06 
488.18 

88,036.68 

3    86{L4ff8  80 

Dfidnoft  amoiint  reimnired 

3.116.84 

Net  pretnfnmfl  In  force 

8  100.172.68 

1    38.086.68 

3    860.8dO.C6 
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BxHiBiT  OF  Premiums— CoNTiHUXD. 


Plate  OUm. 


PremlaiAB  in  force  December  Slat  of  preyiofbB  jemr  (last  yearns 

statement) 

Written  or  renewed  daring  the  year 


Total 

Deduct  expirations  and  cancellations. 


Ib  force  at  the  end  of  the  yeAr. 
Deduct  amount  reinsured 


Net  premiums  in  force. 


I    42,721.91 
87.684.41 


I  110,400.82 
68.237.16 


$    62. 169. 17 


I    62,169.17 


Burglary 
and  Theft. 


I    107,054  29 
124.741.76 


$    231,796.05 
114,17161 


I    117,621.44 
2.418.94 


8    116.207.50 


General  Interroffatori«s. 

Were  all  the  transactions  of  the  company  of  which  notloe  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Anawer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  Slst? 

Answer— Yes. 

Gross  premiums  (less  relnsuranoe  and  return  premiums)  received  from  organization 
of  company? 

Answer— S2, 918. 676. 45. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company? 

Answer-ll.  182. 806.11. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value? 

Answer- 1179, 100. 00. 

Does  any  officer,  direetor  or  trustee  receive  any  oommisslon  on  the  buslnces  of  the 
company? 

Answer— No. 
Estimated  liability  on  unpaid  losses  and  claims,  December  81, 

1904,  i>er  last  annual  statement $  96.818,18 

Increase  in  above  estimates  during  the  year ,.  36.789.26 

Total I     i8MOT.44 

Losses  and  claims  (less  reinsurance)  incurred  during  the  year, 
vis: 

Aoddeat.  $38. 929. 61 ;  health,  |7.88a91;  Uabilitj,  $189.- 
620.74;  plate  glass,  818.622.76;  burglary  and  theft, 
$81,168.60 t     286.462.41 

Total I     418,560.86 

Deduct  losses  and  claims  paid  during  the  year : 

Losses  and  olalmsof  1006,  $70,088.60:  losses  and  olaims  of 

previous  years,  $179,820.08 » 248,953.61 

Losses  and  olaims  unpaid  December  81,  1906,  per  liabilities 

of  this  statement $     168,616.26 

Give  the  largest  amooat  insured  In  any  one  risk  in  eaoh  of  the  following  elasaes : 
Answer— Accident,  116,000.00;  health,  $10,000.00;  liability,   $10,000.00;  plate  glass,  16.- 
OOaOO;  burglary  and  theft,  $16,000.00. 
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Burglary. 
Totals . 
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1120  250.00 


S'tO.850  00 
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$188, 171.  oe 


f 183. 176.no 


I     892  i8 


892.43 


ANNUAL  STATEMEMT 
For  the  year  ending  DjcembarSl,  1905,  of  the  condition  and  affairs   of  the 

NEW  JERSEY  PLATE  GLASS    INSURANCE  COMPANY, 

Orgftolzed  ander  the  laws  of  (he  State  of  New  Jersey,    made  to    the  Auditor  of  State  of 

the  State  of  Iowa,  pursoant  to  the  laws  thereof. 

Preiident,  SimctslO.  Moaoulnd.  Vice- President,  BrRON  Q«  Haokr. 

Secretary,  Harrt  C.  Hbddbn. 

CZiflacorporated,    April  21,  1808.  Oommenoed  business,  September  16,  1808.] 

Home  office,  S71  M  irkot  Street,  Newark,  New  Jersey. 

OapitalJStock. 

Amonnt  of  capital  paid  ap  in  cash t     200,000«00 

AmooBt  of    ledger  aafMts  December  tl,  of  preTiona  year 979, 127. 88 

lacreaee  of  pald-ap  caJEiital  during  the  year 100,000.00 

Eztendedat  S     879,887.88 
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Income. 

Plate  glass: 

GroM  prsmlams  unpaid  Deoamber  Slat  last  year I       88,800.18 

Qroaa  premloma  written  and  renewed  daring  the  year....       238,061.88 

Total. $     281,870.56 

Dednot  grosa  premiams  now  in  coarse  of  oolieotion 87, 091. 65 

E  atir e  pr emioms  ooUeoted  darin  g  the  year $     288, 779 .  08 

Deduct  reinsoranoe,  retarn  premiams  and  cancellations. .         26, 806. 93 

Net  cash  aotaally  received  for  premiams $     202,012.10 

BuTfilmrj  and  theft: 

Gross  premiams  written  and  renewed  daring  the  year...  2,641.81 

Total t         2.5U.81 

Deduct  gross  premiams  now  in  coarse  of   collection 2,146.66 

Entire  premiams  collected  daring  the  year $  898  65 

Deduct  reiasoxance,  retarn  premiams  and  cancellations..  99.40 

Net  cash  actually  received  for  premiums I  296. 25 

Total  net  cash  actually  received  for  premiums 

Intereston  mortgage  loans .t  12,681,65 

Interest  on   collateral  loans 10.00 

Interest  on  bonds  and  dividends  on  stocks 1,226.00 

Interest  from  all  other  sources.... 17.12 

Total  interest 

Profit  on  sale  or  nuiturity  of  ledger  assets: 

160  shares  Missouri  Pacific  stook 

Total  income 

Dlsbnraementa . 

Plate  glass: 

Gross  amount  paid  for  losses I       78, 243. 46 

Deduot  salvage  and  relnsuranoe 10,006.68 

Net  amount  paid  policyholders  for  losses $      68, 241 .88 

Totals 

GommlBsioas  or  brokerage,  less  amount  received  on  return  , 

premiums  and  reinsurance  for  the  following  dawes : 

Plate  glass,  86^.872.78;  burglary  and  theft,  $37.66 

Stockholders    far  interest  or    dividends   (amount  declared 

daring  the  year) 

Salaries,  fees  and  all  other  compensation  of  oflloers  and  home 

offloe  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 

Bents 

All  other  taxes,  lioenoes  and  iasuranoe  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

All  other  disbursements: 

General  expanses 

Total  disbursements 


$     203,208.86 


18.788.67 
2,785  50 


I      210,727.62* 


68,241.88 

68,08a  43 

100,000.00 

14,807.01 


4.! 

Looaoo 

7.606.19 

161.0T 

806.00 

1.824.a 

1.086.67 

1.67T.2B 


8     874,748.06 
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JL«dffer  Assets. 

Mortffsge  loans  on  real  estate,  flnt  liens S  278,71100 

Book  Talneof    bonds,   ezolnding  Inlereel 31,100.00 

Cash  la  company's  offioe,  IS39.07;  deposited  In  bank,  IIT,  BOO.  60.  18, 480. 17 

Bills  reoeivable,  aotmatnred I,il7.03 

Other  ledger  assets,  tIz: 

Agentu'  debit  balances I  108.11 

Less  agents'  credit  balances 74.07  188.14 

Ledger  assets I    324,807.84 

Non-Ledffer  Assets. 

Interests  dne 8160.00;  and  accrued,  13, 051. 09  on  mortgagee I        8,814.00 

Interest  aocrned  on  bonds 806.63 


Total I        4,181.8S 

Market  valne  of  bonds  and  stocks  oyer  book  yalne 437. 76 

GROSS  PRBMIUMB  IN  COURSE  OT  COLLECTION,    VIZ: 

On  Policies  On  Policies 
or  Renewals  or  Renewals 
lasned  Snbse-  Issned  Prior 
qaent  to  Oc-  to  October  1, 
tober  1,  1006.  1006. 

PUfre  glass I       84.017.86    $        2,148.67 

Barglarj  and  theft 2,146.06    

Totals I       87,098.62    S       2,143.67    I       39,287.10 

Other  non-ledger  assets,  yiz: 

Olass  on  band  for  replacing  losses 4,077.00 


Gross  assets $     878.680.63 

Dednot  Assets  not  Admitted. 

Bills  recelYable.... I        1.427.03 

Gross    premiums   In    coarse  of  collection  written  prior  to 

October  1,  1905 2,148.67 

B  >9k  ralne  of  led,ger  asiets  over  market  valne,  viz : 

AgenU'  debit  balances 128.14 

Total I .8,608.84 

Admitted  assets I     860.8C6  70 

LlablUtles. 

LOSSES  AND  CLAIMS. 

Reported, 
In  Process  of   Proofs    Not 
Adjostment.       Received. 
Plskto  glass I        1,887.19    I  884.60 

Totals I        1,897.10   I  884.50 

-  -i- 

Tolalaapald  claims  and  ezpeaaes  of  settlement..  I        1.887.19    I  484.50    I        1,721.09 

Qroes  premiums  (Isss  relnsnranee)  upon  all  nnezplred  risks 

mnnlsg  one  year  or  less  from  date  of  poUcj,  1207.277.89; 

vneamed premlams,  60peroent I     108,688.94 

Oroes  premiums  (less  relnsoranoe)  upon  all  nnezplred  risks 

nmnlng  more  than  one  year  from  date  of  policy,  $1,088.94; 

oneancd  premiums,  pro  rata 687.71 

Total  unearned  premloms I     104,176.05 
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Commlflflone,  brokerage  and  other  charges  due  orlo  beccme 
dae  to  agents  or  brokere  on  policies  issned  subscqueLt  to 
October  1,  1906»  viz: 

Plate  glaM,  $13,061.80;bi:rglarjand  Iheft,  IM7.16 

Total  amoant  of  allliabilitiea  except  capital 

Capital  actnallj  paid  up  in  ca^h $ 

8  orpins  over  all  liabilitlea 


Snrplas  as  regards  policyholders. 
Total  liabilities 


200,  oca  00 

61.860.60 


12,72S.fi5 


S     118,627.» 


S      151,259.51' 
f    999,880.:^ 


Exhibit  of  Premiums. 


Premlnms   in     force   Eeccmber   81   of  prevlcus  jear   of  laai 

year's  Btatement 

Written  or  rcLcwed  daring   the  year 


Totals 

Deduct  ezpiratloLs  aLd  carorllatloLs, 


In  force  at  the  end  of  the  year. 
Deduct  amount   reinsured 


Pl.te  Gl«., !  ^3'1'hJf?. 


Net  premlnms  In  force 


282,061.88 


$      418,202.12 
212.867  20 


S     205.924.92$ 
S 


20fi,924.92 


2,541.31 


.511.31 
2    99.40 


2,441.bl 


2.441  91 


General  Interroffatorles. 

Were  all  the  transactions  of  (he  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  bvu-lncss  December  31,  truthfully  atd  accurately  entered  on  ItB 
books  for  and  during  the  year  endlrg  on  that  dAte? 

Answer— Yes. 

DooH  this  statement  show  the  condition  of  the  company  as  bhown  by  the.books  at  the 
home  office  at  the  close  of  business  December  81? 

Answer— Yes. 
GroES   premiums    (le^s   reinsurance    and   return  prtmlums) 

received  from  organization  of  company I  1,713,964. 50 

Total  Icsfes    (lees   rtiuburance)    i:aid   frcm   organization    of 

company S     597,405,08 

Total  di\ideEdfi  declared  frcm  orgacization  cf  ccmpany,  viz: 

Answer— Cash,   1121,891.00;  stcck.  $141,394,013. 

Total  amount  of  the  com]  an>  's  stock  owned  by  the  directors  at  par  value? 

Answer- 8117, 020.00. 

Does  any  officer,  ( ircctor  or  trustee  receive  any  commlfsion   on  business    of   the 
company  ? 

Answer— No. 
Estimated  liability  on  unpaid  losses  andolalmf,  December  81. 

1904,  per  last  annual  statement I        2,52?. 43 

Increase    in  above  estimates  during  the  year 594.39 


Total 

Losses  and   claims    (less    reinsarance)  Iccurred    during  the 
year,  viz: 

Plate   glass..- 


8,116.T9 


61,646.79 


9       64.96&67 


Total 

Deduct  losses  and  claims  paid  during  the  year: 

Losses  and  claims  of  1906,  $60, 125. 10;  losses  and  claims  of 

previous  year,  •8,116.71 63,241.^8 

Losses  and  claims  uj&paid  December  81,  1006,  per  liabilities 

of  this  statement 1,72169 

Give  the  largest  amonnt  Insured  in  anj  ore  rhks  in  each  of  the  foUowksg  claeses: 
Answer— Plate  glass,  $24,881,00;  burglary  ard  theft.  117,100.00. 
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Plate  glass 

1      200,081.84 

S      200,982.84 

1         4,506  15 

t         1,867.88 

$             1.566.38 

TotaU 

1     200.982.84 

S      200.982  84 

S          4,  .500. 16 

$          1,387.88 

S             1.566.38 

ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition   and  affairs  of  the 

NKW  YORK  PLATE  GLASS  INSURANCE  COMPANY,  OF  NEW  YORK 

Organized  nnder  the  laws  of  the  Stata  of  New  York,  made  to  the   Auditor  of  State  of  the 

State  of  Iowa,  parsiiant  to  the  laws  thereof. 

Pre-»lde-it,  Majob  A.  .White.  Vice- President,  Alfred  L.  White. 

Secratarj,  J.  Cabboll  French. 

[Incorporated,  March,  1891.  Commenced  buainesB,   March  19,   1891.  ] 

Home  office,  42  Cedar  Street,  New  York  City.  New  York. 

Capital  Stock. 

Amoant  of  capital  paldl  np  in  cash I     200,000.00 

Amotint  of  ledger  assets,  Deeember  3l8t  of  preyiooB  year 5S9, 5U3.24 

Extended  at S      589,503.24 

Income . 

Plate   Olaas: 

Qrosa  preminms  unpaid  Deeember  Slat  last  year I       90,834.06 

Qross  premiums  written  and  renewed  daring  the  year —       519, 419. 40 

Total I  820,259.46 

Dedact  gross  premiams  now  in  conrse  of  collection 88 .  331. 17 

Entire  preminms  collected  dnriag  the  year 631,922.29 

Dedact  reinsarance,  return  preminms  and  oanoellationi. .  77, 492. 34 

Net  cash  actnally  reoeived  for  premiams S    454, 429. 96 
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Interest  on  bonds  and  dlrldendBoa  stocks t       21,816.41 

Interest  from  all  other  sonrces 2,028.37 


Total  interest    

Profit  on  sale  or  maturity  of  .ledger  a«sets : 
Stoclcs  and  bonds 


Total  income . 


DiBburBementfl. 

Plate  a  lass: 

Qrois  amount  paid  for  losses $      150,690.10 

Deduct  salvage  and  reinsurance 2,530.72 


Net  amount  paid  policyholders  for  losses 

Oommlssions  or  brokerage,  less  amount  reoelred    on  return 

premiums  and  reinsurance  for  the  following  olassee  : 

Plate  glass 

Stockholders  for  Interest  or diyid ends  (amount  declared  dur- 
ing the  year  (U  per  cent) 

Salaries,  fees  and  all  other  compensations  of  offleers  and  home 

office  employees 

Salaries,  trayeling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Rents 

All  other  taxes,  licensee  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express .<w. 

Furniture  and  fixtures 

All  other  disbursements : 

Trayeling  expense 

Suspense 

Qeneral  expense 


23,938.78 
12,406.86 


t      490,774.69 


Total  disbursements. 


8      157,165.38 


150,830.30 

16,  00 

42,962.60 

6,868.86 
5,279.08 
12.527.96 
1,174.86 

24S.74 
2,065.11 
1.648.00 

420.59 


125.40 

841.38 

0.316.08 

S      414,450.20 


Ledffer  AasatB. 


Book  value   of  bonds,   excluding   interest,   $150,310.24;    and 

stocks,  8450,785.87 8     610,045  61 

Cash  in  company's  office,  $2, 810. 14;  deposited  in  bank,  $58, 637.70.         65. 777. 93 


Ledger  assets. 


$     665.828.64 


Non-Le<lffer  AsaetB. 


Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  in  course  of  collection,  viz : 

On  Policies  On  Polieies 
or  Renewals  or  Renewals 
Issued  Snbse-  Issued  Prior 
quent  to^  Oc-  to  October  1, 
tob«r  1.  1006.     1006. 

Plate  glass %      87,891.82    I  430.35 

Total 

Gross  assets 


41,964.89 


83, 881.  IT 


$     T98. 100.10 
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Deduct  ABBetB  not  Admitted 


GroM  premiums  In  coarse  of  collection  written  prior  to  Octo- 
ber .1.  1905 


Admitted  assets. 


439.85 


795,669.76 


LlablUtles. 

LOSSES  AND    CLAIMS. 

Reported, 
In  Process  of    Proofs      not 
Adjustment.    Reoelved. 
Plate  glass 5         6,478.95       $    2,114.00 

Net  unpaid  claims,  except  liability  claims ...  $        6, 478. 95    $        2, 1 14. 00 

Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  reinsurance)  upon  all   unexpired  risks 

ranning  one  year  or  less  from  date  of  policy,  1$44B,  862. 82; 

unearned  premiums,  (50per  cent) f     221,633.16 

Gross  premiums  (less  reinsurance)  upon   all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $32,785.60; 

unearned  premiums,  pro  rata  17,968.96 

Total  unearned  premiums 

Oommissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policlei  issued  subaequeat  to 

October  1,  1601,   viz : 

Plate  firlara 

Dividends  due  stockholders,  Jan.  1,  1996  

Total  amount  of  all  liabilltlts  except  capital 

Capital  actually  paid  up  in  caMh I     200,000.00 

Surplus  oyer  aU  UablUties  806.140.86 

Surplus  as  regards  policyholders 

Total   UablUtles 


8,687.95 


8,587.98 


$     239.600.11 


I         80,141.84 
12.000.00 

$     290.629.40 


$      506.140.86 
I      795,669.76 


Exhibit  of  Premiuma. 


Plate  Glass. 


Premiums  in  force  December  81,  of  previous  year  of  last  year's  statement 
Written  or  renewed  during  the  year 


Totals  *••... 

Dednet  expirations  and  oancellatioifs , 


In  f oree  at  the  end  of  the  year . 
Deduct  amount  reinsured 


Net  premiums  in  force. 


467.498.87 
529.419.40 


996. 912.77 
520.SS4.86 


476,047.98 


476.047.92 
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General  Interrofratories. 


Were'all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
hDtne  ot^oe  at  the  clo?iie  of  onslnese  December  31,  truthfully  and  aocarately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by    the  books  at  the 
home  oiS.ce  at  the  close  of  business  December  81? 

Answer— Yes. 
Grois    premiums    (less    reiusuranoe^  and  return  premiums) 

received  from  organization  of  company $  3, 935, 003 .  94 

Total  losses  (less  reinsurance)  paid  from  organisation  of.  com- 
pany     li  807,539.29 

Total  dividends  declared  from  organization  of  company,  viz : 

Cash .> 

Stock 

Total  amount  of  the  company's  stock  owned  by  the  directors 

at  par  value 

Does  any  officer,  director  or  trustee  received  any   commission 

on  the  busincis  of  the  company? 
Answer— No. 
Estimate!  liability  on  unpaid  losses  and  claims,   December  81, 

19U4,  per  last  annual  statement     


127,500.00 
100, 000. 00 

100,900.00 


3.  S90. 20 


Total 

LosHfciH  and  claims*  (leas  reinsurance)  incurred  during  the  year, 
viz: 

Plate  glass 8 


162, 383. 18 


Total  

Deduct  los=<es  and  claims  paid  during  the  year,  viz: 

Losses  ai»d  claims  of  19*15,  1153, 776. 18;  losses  and  claims  of 

previous.  83,390.23 

Lossea  anil  claims  unpaid  Jecember  81,  1905,  per  liabilities 

of  this  statement 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the 
following  classes: 

Plate  glas.s 


3.  3iiv .  .'tj 


I      155,733  3< 

157. 165.  a^ 

*,  5S7  r»5 

105, 5i>u  ^\ 


Business  in  the  State  of  Iowa  During:  1905. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1905,  of  the  condition  and  the  affairs  of  the 

NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois  made  to  the  Auditor  of  State  of  the  State 

of  lowp,  partsnant  to  the  lawB  thereof. 

Pf  eblden*^,  E.  C.  Waller.  Vice  Preeldent,  A.  E.  Forrest. 

Secretary,  A.  E.  Forrest. 

[.'ncorporated,  May  18,  1836.  Commenced  basinesH,  June  15, 1686.] 

Home  offloo,    317  LaSalle  Street,  Chicago ,  Illinois. 

Capital  Stock 

AmouDt  of  capital  paid  up  in  oash S      lOO.OOO.CO 

Amount  of  ledger  assets,    December  previous  year 30:<,  177.90 

,  Extecdedat I  803.177.90 

Income. 

Accident : 

Groes  premlnma  unpaid  December  81  last  year 52, 887. 05 

Gross  premiums  written  and  renewed  during  the  year 7C5, 456. 45 

Total $      757.843.50 

Deduct  gross  premiums  now  in  course  of  colection 57,  S()6. 35 

Entire  premiums  ooUected  during  the  year 7C0, 477. 15 

De^luct  reinsurance,  return  premiums  and  cancellations. .         92, 530. 61 

Total  net  cash  actually  received  for  premiums $        607, 040. 54 

Interest  on  mortgage  loans t  8,259.28 

Interest  on  collateral  loans, 1,153.75 

Iiit«*rMt  onbondsanddlridendaon  stock 7,5c0.66 

Interett  from  all  othsr  sou rcea 8,123.26 

Total  interest I        15,066.95 

From  all  other  sources : 

Appredat  ion  in  ralue  of  bonds  to  bring  same  to  market 

▼mlue 1,893  19 

Total  income ^ $     624,900.68 
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DiBbarB«inentB. 

Accident : 

Qro88  amoont  paid  for  lowea S     S19.8t8.74 

Deduct  salvage  and  relnaoranoe 172.50 

Net  amount  paid  policyholden  for  losses 

InTeatigation  and  ad Jostment  of  claims,   Inolading  legal   and 

other  expenses  in  defense  of  suits  agsinst  policyholders,  Tiz : 

Accident , 

Commissions  or  brokerage,   less  amount  received  on  return 

premiums  and  relnsurauoe  for  the  following  classes : 

Accident 

Stockholders  for    Interest    or  dividends    (amount    declared 

durinf  the  year) 

Salaries,  fees  and  all  other  eompensatlon  of  officers  acd  home 

office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commiosions 

Medical  examiners'  fees  and  salaries 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising  

Printing  and  stationery 

Postage  and  express 

Furoiture  and  fixtures 

All  other  disbursements : 

Incidental  expenses.  $10. 846. IC;  traveling  expense,  17, 688.49 ;' 
hospital  fees,    $845.81 

Total  disbursements 

Liedffar  Asaeti. 

Morgage  loans  on  real  estate $51,  S50.00 

Ijoans  secured  by  pledge  of  bonds,  stocks  or  other  oOllater  m  It.         89, 000. 00 

Book  value  of  bonds,  excludisg Interest $     222,808.00 

Gash  in  company's  office,  $1,278.10;    deposited  in  bank,  $80,* 

163.04 81.48I.S8 

Other  ledger  assets,  viz 4,659.18 

Value  I80O.  00,  advanced  to  agent  secured  by  manager  on 

business  and  National  Oar  Coupler  stock ;  $8,859.12,  funds 

in  branch  office  for  manager's  current  use. 

Ledger  assets 

Non-Ledffer  Aaaeta. 

Interest  accrued  on  mortgages » $  760.60 

Interest  accrued  on  bonds , 61O.6S 

Interest  accrued  on  collateral  loans 408.  fO 

Total 

Oross  premiums  in  course  of  collection,  viz: 

On    PoUeieB 

,  or  Benewala 

Issued  Subse- 
quent to  Oc- 
tober 1,  1906. 
Accident $       67,366.86 

Total 

Oroas  assets 


$     219, 166.  W 

5,437.42 

167,81138 
20,COOOO 
58,934.11 

3.327.81 

4.47170 

11,407  32 

6A*4C 

l.?4fi.l«' 
12,  £4  » 
7,708  6*- 

1.4SS.Sd 

19,S3CC1 
$     645,TRrt 


$     888.83Sff 


1.75?  « 


$       i7.8f^» 
$     441.498.5 
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LlabiUUeB. 

LOOSE9  AND  CLAIMS. 

Accident : 

In  process  of  ad  joatment $       23,b70.00 

Resisted «.460.00 

Total  unpaid  claims  and  expenses  of  settlement I 

Qross  premiums  (less  -reinsurance)  apon  all  onexpired   risks, 
'running  one  year  or  lt<s8  from  date  of  policy,   $187,281.08; 
onearned  pramlams  (60  per  cent) I     88,640.68 

Tetal  anearnedpremloms 5 

Commissions,  brokerage  and  other  charges  due  or  to  become 

dae  to  agents  or  brokers  on  policies  Issned  subsequent  to 

October  1,  1905,  viz : 

Accident 

Salaries,  rents,   expenses,   taxes,  bills,   accounts,   fees,   etc., 

due  or  aecrued 

Other  UabiUtles,  ylz:  I 

Bitlmated  expenses  Incident  to  the  settlement  of  unpaid 
claims 

Total  amount  of  all  UablUtler,  except  capital 5 

Capital  actually  paid  up  In  cash S     100,000.00 

Surplus  over  all  liabilities 216, 168. 78 

Surplus  as  regards  policyholders S 

Total  llabiUtles $ 

Bzhibit  of  Freminma. 


26. 820.80 


83,640.68 


14.841.68 
078. 3S 

600.00 
125.276.49 

816,168.78 
441,439.27 


Accident. 


Premianos  1b  force  December  81  of  proTlous  year  of  last  year's  statement . . . . 
Wrtttan  or  renewed  during  the  year 


Totols 

Deduet  expirations  and  oaneellatlont. 


In  tonm  at  the  ead  of  the  year. 
Deduet  amount  reinsured. . . . . . 


8  188,112.91 
706,466.46 


I  843.609.86 
676.163.07 


I  168. 416.29 
1,186.88 


Net premluin^ In foroe If   167,281.06 


510 


IOWA  INSURANCE  REPORT. 


Oeneral  InterroflratorieB. 


Were  all  the  tranaactlons  of  the  company,  of  whioh  notice  had  been  reoeived  at  tht 
h3ii3  o3l3e  at  the  olose  of  bailaess  Dddember  31,  trathfallj  aai  aooaratelj  entered  on  iki 
bD3k3  for  and  daring  the  year  ending  on  that  date? 

Answer— Yea. 

Does  thU  statemsnt  show  the  conlitioa  of  the  oanpanj  a3  a^oirn  bj  the  bo  >k3  at  th« 
home  offloe  at  the  elose  of  baolness  December  31? 

Answer— Yes. 
Qrois  premlaoEi?  (leis    reiasnraioe  and    return   premlnms) 

received  from  organization  of  companj 12, 407, 079. 83 

Total  losses  (lej3  relnsarance)  paid  from  organization  of  com- 
pany        807,021.14 

Total  dividends  declared  from  organization  of  company,  viz : 

Cash 30,000.00 

Total  amoant  of  the  company's  stock  owned  by  the  directors 

at  par  value 103,000.00 

£)3es  any  officer,  director  or  trnstee  recelveany  commission  on 

the  business  of  the  company? 
Answer— No. 
Eidtimated  Uabilitj  on  unpaid  losses  and  claims,  December  81. 

1904,  per  last  annual  statement $       24,'!i348v 

Increase  or  in  above  estimates  dnriag  the  year 'i55.6Ji 


Total 

Lojses  and  claim ?  (less  reinsurance)  Incurred  during  the  year, 
v^z: 

Accident 

Total 

Daduct  losses  and  claims  paid  daring  the  year,  viz: 

Losses  and  claim  1  of  190^    1135,111.^5;  losses  and  claims  of 

previous  years,  534,044.09 

Losesand  claim n  unpaid  Ddcember  31,  190S,  per  liabilities 

of  this  statement 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the 
following  classes: 

Accident 


$       15.&59.0y 

tl9,4ie.2o 
S      144,076  24 

210.158.24 
25,820  00 

10.000.00 


BuBlneis  in  the   State  of  Iowa  Daring  1906. 


a 
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Accident 


t    7,n05,ll5 


%       4.804.082 


16.110.651        U.018.r 


iCQTLtr 


IOWA  INSURANCE  REPORT.  511 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1905,    of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE COMPANY,  (Limited.) 

Or^aaized  ander  the  lavs  of  G^reat  Britain  and  Ireland,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

OscAB  IsiNO,  General  Manager. 

l}ncorporated    December  13,  1S71.  Commenced  bnsinesB  In  U.  S.  Aug.  2ij,  1895. 

Home  office,  860  Broadwaj.  New  York  City,  N.  T. 

▲mount  of^edger  aasets  December  81  of  previous  year |  8,881,079.42 

Extendedat $  2,894  0T9.  42 

Income. 

Aoeld«nt: 

OroBs£premlums  unpaid  December  31,   last 

year $      21,199.63 

Oroas  premiums  written  and  renewed  dur- 

ingtheyear 261,110.12 

Total $     27«,M5!75 

DeduclfgroM^premlums  now  im  course  of  col- 
lection          81,882.  S4 

Bntirapremlums  collected  during  year.S     240, 488 . 61 
Deduct  re-insuranoe,  return  premiums  and 

cancellations 53,671.46 


Net  cash  actually  received  for  premiums  I      186  8 12 .  06 

HeaUh: 

Qroas  premiums  unpaid  December  31,   last 

year 8  464.69 

Qroaa  premiums  written  and  renewed  dur- 

ing.the  year 14.266.84 


Total 8  14,781.06 

Deductlgroee^remlums  now  in  eourse  of  col- 
lection   8,766.86 

Batire^remiumseolleeted  during  year.  5  11, 066.77 
Deduet  re-insurance,  return  premiums  and 

eaneellatioss 8,842.25 

Net  cash  aotoally  received  for  premiums  8, 728. 68 
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Liability: 

Qro88  premloms  anpaid  December  81,   last 

year I     128.611.10 

Gross  premioms  written  and  renewed  dur- 
ing the  year 1,224,622.86 

Total I  1,848,26L06 

Dedact  gross  premiums  now  In  course  of  ool« 

lection 116.724.44 

Entire  premioms  collected  during  year . I  1, 281. 580.61 
Deduct  re-insurance,  return  premiums  and 

cancellations 807. 404. 04 

Net  cash  actually  received  for  premiums  924, 185.67 

Steam  Boiler : 

Qross  premiums  unpaid  December  81,    last 

year $       8,170.91 

Gross  premiums  written  and  renewedndur- 

ingtheyear 77,800.34 

Total 8       86.471.25 

Deduct  gross  premiums  now  in  course  of  col- 
lection   8,690.24 

Entire  premiums  collected  during  year.S       76, 872. 01 
Deduct  re-lnsuranee,  return  premiums  and 

cancellations 82,846.48 

N  et  cash  actually  received  for  premiums  44, 086. 68 

Burglary  and  Theft : 

Qross  premiums  unpaid  December  81,   last 

year I       11,770.88 

Gross  premiums  written  and  renewed  dur- 
ing the  year 147,801.28 

Total 8     159,672.26 

Deduct  gross  premiums  nowlln  oourse  ofCcol- 

lection 14,812.16 

Entire  premiums  ooUeoted  during  year.!     146, 260.11 
Deduct  re-lnsuranoe,  return  premiums  and 

cancellations 46,168.06 

Net  cash  actually  reoelTed  for  premiums  (0,  lOt.  08 

Credit: 

Gross  premiums  written  and  renewed  dur- 
ing the  year t     806,207.71 

Total 8     806.807.71 

Entire  premiums  collected  during  year  .8     896, 207.  Tl 

Deduct  re-insurance,  return  premiums  and 

cancellations 6,167,60 

Net  cash  actually  received  for  premiums  8     890^  040.  II 

Total  net  cash   actually  receiT«d    for 
premiums |  1,662.888.88 

Interest  on  bonds  and  dlTidends  on  stook 8      V8^808«66 

Interest  from  all  other  soureea 4,878.86 

Total  inftereet I      80,08&9I 

Profit  on  sale  or  maturity  of  ledger  MMta 18,468.26 

Total  Inoome I  1,746,388.06 


IOWA  INSURANCE  REPORT. 


513 


DisbnrBements . 


Accident: 

OroM  amount  paid  for  Iomcb $       67,087.40 

Deduct  salvage  and  ra-lnsnrance 2. 700. 75 


Net  amoont  paid  policyholders  for  losses 
Health : 

Qross  amount  i>aid  for  losses $ 

E>edaot  salvage  and  re-lnsuranoe 


1,185.  OS 


Net  amount  paid  policyholders  for  losses 

Liability : 

Gross  amount  paid  for  los^ek  8     825.395.66 

Delect  salvage  and  re-lnsuranoe 


Net  amount  paid  policyholders  for  losses 
Bteam  Boiler : 

Qross  amount  i)aid  for  losses .$ 

Deduct  salvage  and  re-lnsuranoe 


23,221.07 


Net  amount  paid  policyholders  for  losses 
Burglary  and  Theft : 

Gross  amount  i>aidfor  loasea I 

Deduct  salvage  and  re-insusanoe 


16,957.24 
1.812.91 


Net  amount  paid  policyholders  for  losses 
Credit: 

Gross  amount  paid  for  lessee. t  221, 981. 82 

Deduct  salvage  and  re-insuranee 83, 141. 42 

Net  amount  paid  jMlioyhoIders  for  losses 

Totals ^^ " 

Investigation  and  adjustment  of  claims,  including  legal  and 

other  expenses  in  defense  of  suits  against  policyholder?, 

viz: 

Accident.  110.768.74;  health,    $441.84;  liabiUty.    till,  691. 72; 
steam  boiler,  16, 059. 87;  burglary  and  theft,  $5. 797. 05, . . . 
Commissions  or  brokerage,   less  amount  received  on  return 

premiums  and  r^iasuraaee  for  the  following  classes : 

Accident,  160.844.07;  health,  $8,617.04;  UabiUty.  1218,869.09; 
steam  boiler,  818, 186.86;  burglary  and  theft,   128.  (39. 67 ; 

credit,  $82, 138.  a 

Salaries,  fees  and  all  other  oompensatlon  of  officers  and  home 

office  employees » 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

bycommlssion 

Medical  examiners*  fees  and  talariea 

Inspections  (other  than  medical) 

Bents  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements: 

Telegrams,    $807.  $4;  telephone,     $886.88;    surety    bonds, 

tl8l. $7;  mercantile  agency,  $2, 441. 00;  discount,  1629.66.... 

General  expense 

Interest  on  investments  and  dividends  to  home  office 


64,886.71 


1,185.08 


$     826,805.66 


23,221.07 


14,144.88 


I      188,840.40 


$     617,178.10 


183.660.18 


Total  disbursements. 


404,686.68 
101.032.66 

29,363.87 
97.00 

18,556.00 
9,508.96 

86, 484. 80 
6,197.36 
8,166.66 

10,226.66 
4.487.61 
3,15'. SO 


4,788.70 

4,096.81 

108,212.04 

I  1.501,673.41 
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Ledffsr  AMMta. 

Book  Tftlae  of  bondi,  exolading  interesi $  8,514,0111.71 

Cash  in  company's  office,  12,408.44,  dopoaitod  In  bank,  lld,- 

811.09;  with  TnutcM.  1100,000.00 121,874.48 

Premium  notes fl,844.M 


Total 18,641,180.08 

Less  ledger  liaMlities— snndrj  'acooonts 8, 814.08 

Ledfer  assets 8%688,806.0B 

Non-I«6direr  Aaaata. 

Interest  daeandaoomed  en  bonds $       88,447.46 

Bents  due  and  accrued  on  compaa j '^  property  or  lease 28, 447. 46 

OBO.SS  PREMITTMS  TN  COtTRSK  OW  COLLVOTIO!?,    VIZ : 

On  Policies  O  n  Policies 

or  Raaewals  or  Benewala 

Issued  Sab^e-  Issued  Prior 

queni  to  Oc-  to  October  1, 

tober  1,  1906.  1005. 

Accident 8  81,616.46  $            186.78 

Health 8,766.86 

Liability 116,019.80  705.84 

SteamBoiler 8,603.07  6.17 

Burglary  and  Theft 14,801.88  iab7 


Totals $     178.816.87    S  908.01    8      I74.883.S8 

Gross  assets S  8,841,606  65 

Deduct  Assets  not  Admitted. 

Oross  premiums  in  couvse  of  collection  written  prior  to  Octo- 
ber 1,  1905 I  008.00 

Book  yalue  of  ledger  assets  over  market  value,  vis 64, 043.  SS 

Total S       68,051.39 

Admitted  assets 8  8.772.614.46 

Liabilities. 

LOSSES  AND  OLATMS: 

In  Process 

of  Resisted. 

Adjustment. 

Accident I       18.816.00  I         2.600.00 

Health 876.00  

SteamBoiler 8,830.00  

Burglary  and  Theft  8.085  00  

Credit 15,504.00  9,500.00 

Totals 8       88,880.00    I       12.000,00 


Net  unpaid  claims,  except  liability  claims  I       88,860.00    I        12,000.00    8        50.S60  v« 

Special  reserve  for  unpaid  liability  losses $      C2I,f99  6j 

Total  unpaid  claims  and  expennes  of  settlement (      572,  ^\  f^ 

Qross  premiums  less  re -insurance  upon  all  unezpired  risks, 

running  one  year  or  less  from  date  of  policy,  $1,177,011.89; 

unearned  premiums  60  percent $     588,505.69 

Gkoss  premiums  less  re-insurance  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy,   1118,* 

008. 48;  unearned  premiums  pro  rata 70, 669.  C8 

Total  unearned  premiums $     658,174.7? 
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OonunlMlona,  brokerage  and  other  charges  dae  or  to  become 
doe  to  agents  or  brokers  on  poUoles  issued  sobseqnent  to 
October  1,  1906,  vis: 

▲ooident,   110,006.21;  health,    $814.45;   Uabilitj,    $)7.- 
801  13;  staam  boiler,   12,500.75;  barglarj  and    theft, 

$4.158.81 

Salaries,  rent«,  expenses  taxes,  bills,    aoconnts,  feefl.  etc.,  dne 

oraoomed 

Beserye  for  credit  department  prepaid  premioms 

Special  reserre  for  credit  insurance  losses  on  policies  expiring 

December  Slat,  on  which  no  claims  hare  been  made 

Contingent  reeerverve 

T  otal  amount  of  all  liablU  ties 

Surplus  aa  regards  policyholders 

Tota  liabilities 

Exhibit  of  Premiuma. 


45,0I7.M 

40,000.00 
10.862.60 

40,OO0.OD 
150.000.00 

$  1,517.424.31 
1.255,190.15 

t  2,772,614.46 


Accident. 

Health. 

Liability. 

Pf«mlums  in  force  December  81  of  previous  year 
a4  shown  of  last  Tear's  sr-a^em^nt 

$    186.<H)1.33 
Sol,  lid.  12 

t       6,481.49 
14.856.84 

t     697,652.67 
1.284,682.85 

Written  or  renewed  durioir  the  year 

Totals    

Deduct  expirations  and  cancellations  

1    877.717.45 
212.266.10 

t     20,A87.88 
Il,4d0.l6 

8  1.882,275.42 
1,833,766.77 

In  toree  at  the  end  of  the  Tear 

1    156.45185 
3.051.75 

1       0.118.77 

89.78 

$     538  508.65 
8.791.02 

Dedne^-  amount  re>  insn^red r^  -, * 

Net  premiums  inforoe  

1    151800  60 

t       0. 188  09 

t     584. 717.  AS 

-*                                                - 

Steam  Boiler 

Burglary 

and  Theft. 

Credit. 

Premiums  la  force  December  81  of  previous  year 
as  shown  of  la^lk  ymtkr^it  mt».%^mmn%,,,r, 

$     82.r6.fl0 
77.800.84 

1    104,166.76 
147.801.28 

I  871,842.86 
396,207.71 

Written  or  renewed  during  the  year 

Totals.  ..r.                T           ...,r r        . 

$.160,676.94 
68.658.91 

8    251,068  04 
135.852.40 

I  7W,  030.07 
421.209.76 

Dednot  exni  rations  ^nA  AAnoAllatlons . . .  ^ 

In  force  at  the  end  of  the  year  

Deduct  amount  re-insured 

8     07.018.03 
64.83 

t    116,105.64 
10,096.01 

t      845.840.82 

Net  premiums  In  force  

$     06.958  76 

$    lOd.000.68 

$      315,840  38 
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General  Interrofffttorlea. 

Were  all  the  traneaetlons  of  the  oompanj  of  which  notioe  had  beea  reoelTed  at  the 
home  offlee  at  the  olote  of  boeineBB  December  3L  tmlhfalljand  aecoralely  entered  on  its 
books  for  ai.d  during  the  year  ending  on  thai  date? 

Anewer—Ye^ 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81? 

Anbwer— Yes. 

QroBS  premiums  (less  re-insorance  and  return  premloma)  reoelTed  from  organisation 
of  company  ? 

Answer-18,  ir ,  MB.  6S. 

Total  losses  (l<«8  re-insurance)  paid  from  organization  of  company? 

Answer-18, 281. 7ia  80. 
Estimated  liability  on  unpaid  losses  and  claims,  December  81, 

1W4,  per  last  annual  statement I     844,166.44 

Increase  in  aboTe  estimates  during  the  year 75,T07.CI 

Total • $     4l».665.M 

Losses  and  claims  (less  re-tnsnrance  incurred  during  the  year, 
Tiz: 

Accident,  f 84, 98a 78 ;  health,  11.870.87;  liability,  1588.661.81; 
steam  boiler,  124, 388. U\  burglary  and  theft,  ISO.  SSrSi ; 

credit,  8182.749.91 903,8«7  40 

Total.) |l,328.:e2W 

Deduct  losses  and  claims  during  the  year : 

Losses  and  claims  of  1905,  |IC8,090.8e;  losses  and  claims  of 

previous  years,  1244,780.60 7Sa8S3,3S 

Losses  and  claims  unpaid  December  81,  per  liabilities  of  this 

statement $      57i,8S9.69 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 
Answer- Accident,    110,000;  health,    12,600.00;   liability,    |I0,0C0.00:    steam   boiler, 

$16, 000. 00 ;  burglary  and  theft,  SI6, 000. 00 ;  credit,  j|86, 000.  Oa 

Buaineaa  in  the  State  of  Iowa  Dnxisff  1906. 
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Accident. 
Health... 
LiablUty. 


Total''. , 


$    589.OCO.0C 

'i,'6A8.'66o.'oo 


$2,1^7.000.00 


•    832,000.00 

i,'468,'666.*66 

11.740.000.00 


$ 


2,248.C6 

17.60 

18,022.66 


606.14    8 
'8.018.77 


61&14 

•  •  •         * 

7,643 


i  I 


S     21.188  22   I       8.618.91  1$ 


8.15^91 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1905,   of  the  condition  and  affairs  of  the 

PREPERRED  ACCIDENT   INSURANCE  COMPANY   OP  NEW  YORK, 

Organized  under  the  laws  of  the  S^ate  of  New  York,  made  to  the  Andltor  of  State  of  the 

State  of  Iowa,  pnnnant  to  the  Uwi  thereof. 

Pretident,  PhinsasO.  LouErBBURT.  Yloe  President,  Ohas  D.  Spencer. 

Secretarj,    Kimball  C.  Atwood. 


[Incorporated,  March  8.  1803. 


Oommenoed  business.  Maj  8  1893.] 


Horns  of&oe,  290  Broaivraj.  New  York  0  It 7,  N.  Y. 


Capital  Stock. 

▲maunt  of  capital  paid  up  la  ca^h $     200,000.00 

Amount     of     ledger  assets    December    81st,      of    previous 

year , 1,078.707.63 

Bztendedat  

Inoome. 

Acoldent : 

Qross  premiums  unpaid  Ddormb  jr  31  last  year $     117, 987. 90 

Qross  premiums  written  aod  rerDwaldarln;     the  year     1,866,026.98 

Total $  1,478,934.88 

Dalaat  grojs  premium)  now  InoourM  of  oollecDlon 182, 719. 0> 

E  itlre  premium)  collected  duriagthe   year $  1.841,275.78 

Dadici  reiasuraace.  return  premium i  and  oaaoellatloos 159,768.83 

Net  cash  actually  received  for  premiums $  1, 182.  &}7. 45 

Health: 

Qross  premiums  unpaid  December  Slst,  last  year S       29,491.96 

Oroaa  premiums  written  and  renewed  daring  the  year 229, 618. 04 

Total $     259,188.00 

Deduct  gross  premiums  now  course  of  collection 26. 645. 81 

Entire  premiums  colleoted  during  the  year  S     232, 592.19 

Deduct  reinsurance,  return  premiums  and  cancellations 89, 817 .84 

Net  eash  actually  reoelved  for  premiums I  192, 774. 85 

Total  net  eash  actually  received  for  premiums 

Interest  on  bonds  and  dividends  on  stock 81,426.31 

Interest  from  all  other  sources 2,848.71 

Total  Interest 

Proflt  on  sale  or  maturity  of  ledger  asseti: 

Proflts  on  sale  of  210,003.00;  U.  8.  2  per  cent  bonds 

From  all  other  sources : 

Am3unt  of  baak  balane  transferred  from  the  Preferred 

Mutual  accident  Assodatlen  

Total  income 


$  1,072,707.62 


$  1,376,282.80 

I       84,270.06 
9,712.6j 

205.86 
14,119,470.21 
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D  isb  nrsements. 


Aooldeni : 

QrosB  amount  paid  for  LoasM I 

Health: 

Qrosf  amount  paid  for  loifee.. 

Totals 

Investigation  and  adjustment  of  claims,  inoludlrg  legal  and 

and  other    expenses  in   defense  of  enits  e gainst    policy- 
holders, Tiz: 

Accident,  $lt.8l8.00:h«alth,  |2,6f2.80; 

Commissions  or  brokerage,  lees  amount  recelTcd  on  return 

premiums  aod     reinsurance  for  the  followiog  clafse-: 

Accident.  8388,066.69;  health,  |f8,286.68: 

Stockholders  for  Interest   or  dividends  (amount     declared 

during  the  year 

Salaries,    fees  and  all   other    ccmpensation   of  cfficers  aid 

home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  

Medical  examiners'  fees  acd  salaries  

Inspections  pother  than  medical) , 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Advertising 

Printing  and  stationery 

Pobtage  and  express 

Furniture  ard  fixtures 


418,160.49 
78,2W.09 


S      493,40168 


15,875.60 

446.201.12 
2«,  000.00 
:22.T18.02 

05,660.60 
14,766.45 

9.7U,i4 
16. 625.  CO 
80,860.S5 
18,816.60 
26.575.11 
IS. 765.21 

1,262.65 


Total  disbursements . 


S  1.827.327.(? 


Ledger  Aaseta. 


Book  value  of  bonds,  exclndic  g  interest,  |920, 577. 88 :  and  stocks 
too,  703. 86;  cash  in  company 's  office,  S3, 166.87;  deposited  In 
banks,  1141,408.61 


Ledger  assets. 


t  l,164,bJ0  75 


Non-Ledg-er  Aseeta. 

Interentdue.  ard  accrued  on  bocds 6,758.88 

I         6.7&SJ?2 
Qro8.s  premiums  in    couree  of  collection,  tIz: 

On      policies  On    Policies 

or   Renewals  or  Renewals 

Issued  Subf  e-  Issued  Prior 

Quent  to  Oo-  toOctobfrr), 

toberl,  1005.  1005. 

Accident t      110,607.06    $         7,814.84 

Health  20.809.17  1,958.70 

Totals S      UoTiSla    I        9,768.64    8 159,264  bg 

Gross  assets  >  1.330,fc78« 
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Dednot  Asset*  not  Admitted. 


Qmn  premiums  in  ooarie  of  oolleoilon  written  prior  to  Ooto- 

berl.  1905 0,7tt3.l4 

Book  Tslne  of  ledger  sasetB  over  msrkel  Tslae,  viz : 

Book  $1.  OfO,  281. 24;  market,    $1, 018, 680. 60  of  bonds  and  stocks  1, 601. 74 


Admitted  assets. 


11, 


8  1,818,618.86 


lilsbiUtles. 


In  process 
of 
Adjaatment. 


Accident $       29,518.60 

Healtn 337  60 


LooBxs  AHD  Claims. 

Resisted. 


Reported, 
Proofs  not 
ReoelTed. 


61,825.00    8 
4,060.00      . 


Estimated 
Expenses  in- 
cident to  the 
settlement 
of  unpaid 
claims. 

85.043.29    $         2.C00.00 


Totals I       89, 850.  CO    $       56,275.00    I       S5,9i3.29    $ 


2.500.00 


Net  nnp'd  claims 
except  llabiiitj 
clalma.... ^ 


29,850.00    $       66.276.0U    I        36,943.2i^    t 


Total  nnpald  claims  and  ezpenf  es  of  settlement 

Qross  premltuns  (less  reinsnranee)  upon  all  nnexpired  rlaka 
nmning  one  year  or  less  from  date  cf  policy,  11,141,827.92; 
onearned  premiums,  (60  per  cent) 8 


2.500.00    8 
8 


128,568.29 
188,568.29 


570,913.98 


Total  aneamed  premiums 

Commissions,  brokerage  end  other  chsrges  due  or  to  become 
due  to  agents  or  brokers  oa  policies  irsued  subsequent  to 
October  1.  1906,  viz: 

Accident S       82.790.60 

Health 6,8dtf.79 

t 

Salaries,  rents,  expenses,  taxes,    bills,  accounts,    fe«B,  etc., 

dueor  aacrned 

Othar  liabilities,  vix: 

Reserre  for  contingent  Inst  ailment  policies 

May,  age  47 $7,470   Passamore,  age 85 18,695 

Palmenberg,  age48 7,989    Morse,  age  6d 4,688 

Linseeu,  age  43 7,930    Chapman,  age  60 6,244 

Platt.age58       0,887    Robertson,  4  7  ears  at  620 8.080 

8i>eiicer,  age47  7,479    Brnnner,  67earsat  520    2,600 

Conover.  age  49 7,887    Smithers.  8  years  at  520    4,160 

WanstaU,  age  81 8,006    LiUy,  6  years  at  620 8,120 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  In  cash $     200,000.00 

Surplus  over  all  UablUties 274,683.84 


S    :  670. 918. 96 


89,057.86 
85,906.17 
85,484.00 


Surplos  as  regardi«  policyholders. 
Total  liabilities 


$      844,879.81 

S      474. 688. 84 
I  1.319,518.65 
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Exhibit  of  Premiams. 


Aooident. 


HMllh. 


Premiams  in  foree  December  81  of  previont  year  of  lut.... 

year's  statement ..  ••        

Written  or  renewed  daring  the  year 


Totals 

Deduct  expiration  and  cancellations 


Net  premlnms  In  force. 


$     003.681.14 
1,856,026.68 


t  1.258,65S.07 
1.900.149.95 


I     0'0.fi08.12 


$      178.875.50 
8^646.01 


408.02I.M 
816.70171 


191. 319. 80 


General  Interroflriitorlea. 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  of&ce  at  the  close  of  bn^iness  December  31.  tmthf  ally  and  aoearately  entered  on 
its  books  for  and  darlag  the  year  ending  on  that  date? 

Answer— Tes? 

Does  this  statement  show  the  oondifcion  of  the  company  as  shown  by  the  books  at 
the  home  offloo  at  the  close  of  basineas  December  81? 

Answer— Yea? 

Gross  premiams  (less  reinsarance  and  return  premiams)  receiTed  from  organization 
of  company? 

Answer— 818, 598,040.81. 
Total  loesee  (less  relnsuf^noe)  paid  from  organization  of  company? 

Answer-S4, 695. 884. 77. 
Total  dividends  declared  from  organization  of  company  ? 

Answer— Cash,  S180,000.00. 

Answer— Stock,  8100,000.00. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  valne? 

Answer— laOO.  000. 00 . 
Estimated  liability  on  unpaid  losses  and  claims,  December  Slst, 

1904,  per  last  itnnual  statement 

Decreanie  in  above  estimates  during  the  year 

Total 

Losses  and  claims   (less  reinsurance)   incarred  during    the 
year,  viz: 
Accident,  8476, 800. 14 ;  health,  877,^88.69 

Total 

Deduct  losses  and  claims  paid  daring  the  year : 

Losses  and  claims  1905,  8450,  837.44;   losses   and  claims  of 
previous  years,  842,637.14 


Losses  and  claims  unpaid  December  81,  1905.  per  liabilities 
of  this  statement 

Give    the  largest     amount  insured  in     any  one  risk  in 

each  of  the  following  classes: 

Accident,  830, 000. 00;  health,  830  per  week. 


67,837.14 

4.2r.OO 

63.000.14 


551,08!.7S 
t      617,082.87 


493.464.58 


S      128. 568  t» 
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BnsiaesB  in  tho  S  at«  of  Iowa  Dnrlng-  1906 
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Accident 
Health.... 

Totals 


I     ««,tf7d.uu 
8fi.500.00 


4.838.000 


$  6.676,0UU.U0 
101. 250. 00 


]t7.  i8i(.U0|f 
1.525.0(1 


19, 600. 87 
1,720.65 


S  0. 076. 250.00  $       2S, 708  00  $       21. 251. 02 


2U,  (U)5. 37 
1,795.65 


28.401.01 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  liichlgan,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 


President,  D.  M.  Fsbbt. 


Yice-Pretident,  LvM  W.  Bowsir. 


Secretary,  B  A.  Leoxtabd. 


[Incorporated,  May  29,  1884. 


Gommenoed  business,  Augost  1,  1884.] 


Home  office,  Peno>Bcot  Building,  Oetroit,  Mich. 


Capital  Stock 


Amount  of  capital  paid  up  in  cash S     250,000.00 

Amount  of  ledger  assets,  December  Slst  of  previous  year 1, 783, 539. 97 


Extended  at 


11.783,589.97 


Income 

Accident: 

I  iGroispremlumsunpaidDecember  81  last  year .$     147.075.08 

L^  Uross  premiums  written  and  renewed  dari  ag  the  year 1, 070. 006 .  83 

Total $  1  224,8^1.96 

'.-..Deduct  gross  premiums  now  in  course  of  collection 182, 260. 88 

Batire  premiums  collected  during  the  year $  1. 042, 621. 08 

Deduct  reinsurance,  return  premiums  and  o  mcellations. . .       238. 648. 08 


Net  cash  actoally  receired  for  premiums 


I     818,070.03 
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Health: 

Qroas  preminmi  anpaid  Dccemb«r  81  last  year $      87,i27.9S 

Qro9s  premloms  written  and  renewed  during  the  jear 116, 179. 40 

Total I     188,707.82 

Dednet  groea  premiomfl  now  in  oonrse  of  oollection 81, 8M.  88 

Entire  preminms  eolleeted  daring  the  year $     180, 860.49 

Dednot  reineoranoe,  return  preminms  and  oanoellations. . .         27, 608. 87 

Net  eash  aetnally  reoeired  for  preminms    $    102,76721 

UabiUty: 

Qross  preminms  unpaid  December  81  last  year 8  90, 829. 85 

Or  OSS  preminms  written  and  renewed  during  the  year 764, 868. 47 

Total 8     846^695.  (tt 

De4uot  gross  premiums  now  in  oourse  of  oollection 100, 814. 66 

Entire  premiums  ooUected  during  the  year |     745, 880. 86 

Deduct  reinsuranoe,  return  premiums  and  cancellations..         7«,285.22 

Net  cash  actually  received  for  premiums I     6f  1, 145. U 

Total  net  cash  actually  received  for  premiums |  1, 682, 876.  s6 

Interest  on  mortgage  loans I  80,674.18 

Interest  on  bonds  and  dividends  on  stocks 47,8^0.85 

Interest  from  all  othersources S,043.{@ 

Total  interest 8      81,CSS.C6 

From  all  other  sources : 

Suspense  account 203.10 

Total  Income $  l,674,i:«.52 

Disboraaments. 

Accident : 

Qross  amount  paid  for  losses $     3^7,654.88 

Deduct  salvage  and  relosuranoe 2. 931. 58 

Net  amount  paid  policyholders  for  losses    |     334,733  3a 

Health : 

Gross  amount  paid  for  losses 8       40,970.71 

Net  amount  paid  policyholder:}  for  lodses $        40,970.71 

Liability : 

QrosM  amouat  paid  for  loaues I     207,435.54 

Net  amount  paid  policyholders  for  losses 8     8u7, 435  54 

Total  t     631.13y.t0 

Investigation  and  adjustment   of  claims,   Including  legal  and 

other  expenses  in  defense  of  suits  against  policj  holders, 

viz: 

Accident 8         8,912.48 

Liability 65,835  75    I       6i,7T3  SS 

I      70S,  017.  S3 
Commissions  or  brokerage,  less   amount  received  on  return 
preminms  and  reiusurance  for  the  following  classes : 

Accident S     213,407.80 

Health    84,8JA.3J 

Liability 15S,8W.83 

8  486,014.51 
Stockholders  for  Interest  or  dividends  (aniount  declared  during 

the  year) 80,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employees 79,938.19 
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SaUuies,  traveliog  ard  all  other  expenaes  of  agests  not  paid  by 

conuiiinionB 72,807.68 

Inapections  (other  than  sedloan 10,6/0.16 

Bents lt.700.87 

Tkxaean  realestate I,lt8.75 

▲11  other  taxes,  Uoenses  and  Insurance  department  fees 47, 330. 6 

▲dv«rtl8ing 8,«8.n 

PrintiDgand  stationer 12,986.20 

Postage  and  express  0,484.56 

FoTDi tore  and  fixtures 5,508.82 

All  other  dishnr^emento: 

Greneral  expense 16,182.07 

Total  disbursements I  1,446.660.92 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $       42,020.00 

Mortgage  loans  on  real  estate,  first  Ueos 644, 603.56 

Book  ralue  of  bonds,  excluding  interest 1,290,288.08         * 

Caah  in  company's  office,  8201. 63;  deposited  in  banki,  $186, 8S8. 42       184, 174.06 
Other  ledger  assets,  tIz: 

Taxes  paid  co  secure  mortgages 685.88 

Ledger  assets I  2,012,066.57 

Non-Ledger     Assets. 

Interest  due,  8813. 67;  and  accrued.  16,960.91  on  mortgages 7.774.48 

interest  accrued,  113,015.74  on  bonds 18,016.74 

Interest  accrued  on  other  assets 104.90 


ToUl S       20,895.12 

Market  value  of  bonds  and  stocks  over  book  value 82. 076. 92 

OBOSS  PBSMIX7MS  IN  COXTRSE  OT  COLLECTION,  VIZ: 

Ob  policies  or 
renewals  is- 
sued subse- 
quent to  Oc- 
tober 1. 1905. 

Accident $     182,280.88 

Health 23,848.88 

Liability.... 100,814.68 

Totals $     806,922.37 


Grossa«sets t  2,370,960.98 

Admitted  assets I  2,870,960.88 

Liabilities. 

LOSSES  AND  CLAIMS. 

Accident  * 

Adjusted 8  10,500.00 

In  process  of  adjustment 18,250.00 

Reported,  proof s  not  received 56,250.00 

Beelsted 23,250  CO 


Total ...  t     108,250.00 
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Health: 

Adjuated $  1,600.00 

InproeeM  of  adjofltment  2,175.00 

Reported,  proof <i  not  reoelvad 6.S?5.00 

Total 

Net  unpaid  claim  9,  except  liability  claiou 

Special  reserre  for  unpaid  llabllltj  lojses 

Total  unpaid  clalma  and  expensefl  of  settlement 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  jear  or  less  from  date  of  policj.  Si,  364, 619. 01 ; 
unearned  premiums  (50  per  cent)  I     632,300.82 

Total  uoaarned  premiums    

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1906,  Tiz: 

Accident I       61,944.10 

Health 6,058.61 

UabiUtj 25,530.93 

Salaries,  rents  exi>enses,  taxes,  bills,  accounts  fees,  etc.,  due 
or  accrued. 

Return  premiums  and  eanoellations 

Reinsurance 

Other  liablliUes.  viz: 

Reserve  for  contingencies    

Total  amount  of  all  11  abilities  except  capital 

Capital  actually  paid  up  in  cash $     250,000.00 

Surplus  over  all  liabilities 606. 241. 7j 

Surplus  as  regards  policyholders .  ..t 

Total  UablUties 

Exhibit  of  Preminma. 


10.000.00 


S     118.866.00 
474.888.70 

S     593,068.70 


%     6»,m83 


84,123.64 

87,S00.C0 

18,768  60 

8, 92a  54 

lOOiOOOOO 


$  1,514.709.20 


8     856,241.78 
$  8,370.050.96 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of  preyious   year 
of  last  year'H  statement  

8     706,216.86 
1,076,906.88 

S       90.841.06 
116,279.40 

8     617.695.80 

Written  or  renewed  durins  the  year 

764.866.47 

Totals 

1  1.783,128  24 
1,047,654.46 

t      785,564.78 
17,664.40 

1     207,120  46 
118,838.88 

S  1.272.461.27 

Deduct  expirations  and  cancellations 

'709.888.88 

In  force  at  the  end  of  the  year 

t       88. 787.  OS 

S     562.678.44 

Deduct  amount  reinsured 

4.656.26 

Net  premiums  in  force... 

«      717. 910. 8« 

8       88  7*^.08 

C      667. 922. 18 

Oeneral  Intarrofffttories. 


Were  all  the  transactions  of  the  company,  of  whiah  notice  hsd  been  recaived  at  the 
home  offl3e  at  ths  oIom  of  baslnsss  Ddcsmber  81,  truthfully  and  accurately  entered  on  its 
bo3k3  for  and  during  the  year  eadlig  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  ooidltioi  of  the  com  )any  ai  shown  by  the  boo^i  at  the 
home  office  at  theoloje  of  business  December  31? 

Answer— Tea. 

Gross  premium)  (leai  reinsurance  and  return  premiums)  reortred  from  organization 

of  company? 
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An8W«r—  $18. 487, 883. 84. 

Total  loMCB  (less  reinsarance)  paid  from  organization  of  company? 
Answer— 18, 757, 629.  Vt, 

Total  dlTldends  deelared  from  organization  of  company,  viz:  cash? 
AnBwer~|2».tfi0.00 

Total  amovmt  of  the  oompany's  stook  ovrned  by  the  dlreetors  at  imr  Talae? 
ABawer-«lU,86a00. 

Does  any  offtoer,  director  or  tmstee  receive  any  commission  on  the  business  of  the 
company  f 

Answer^No. 

Bstlmated  liability  on  unpaid  losses  and  claims  December 

91,  1004,  per  last  annual  statement $     ft£8,062.51 

Decrease  in  abore  estimates  during  the  year 25,894. 19 

Total S     602,788.88 

Losses  and  claims  (less  relntnrance)  incurred  during  the 

year,  viz: 

Accident I     414,880.23 

Health tf,061.46 

LiabiUty 333,861.47    S     798,233.21 

Total $1,296,001.16 

Deduct  losses  and  claims  paid  during  the  year  : 

Losses  and  claims  of  1905,  $602,668.78;  losses  and  claims 

of  previous  years,  1200  249.10 702,917.88 

Losses  and  claims  unpaid  December  81,    1905,    per 

liabilities  of  this  statement I     693,088.70 

Qive  the  largest  amount  insured  in  any  one  risk  in  each  of 
the  following  classes: 

Accident I       20,000.00      ' 

Health 2,600.00 

LiabiUty 10,000.00 

Bnalnesa  in  the  Stata  of  Iowa  Dnring  1906. 


3 


i 


S 


QD  a  J,  4> 

2  »  b  ®  4> 
m  >•  r  fi  (n 
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•J 

i 
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Accident.... 

Health 

Liability 

Totals . . . 


$8,688,860.00 
121,500.00 
910,000  U> 


I  «.619,860.0t 


9  2. 109, 400. 00 

T4,500a 

820, 000.  a 


t  2. 008. 900. 0( 


18,665.1 
1,214.8 
7,040.8t 


26.810.78 


8 


5,800.22 

8U.2V 

1,122.36 


I         7.286.82 


6,800.22 

814.20 

1,122.86 


7.286.82 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  tht 

THE  TITLE  GUARANTY  AND  TRUST  COMPANY  OF 
SCRANTON.  PENNSYLVANIA, 

Organized  under  the  laws  of  the  State  of  PenneylTanla,  made  to  the  Auditor  of  Btftte  of 

the  State  of  Iowa,  parsnant  to  the  laws  thereof 

President.  L.  A.  Watres. 
Viee-Presidents,    W.  F.  Hallstbad,  H.  L.  Eitapp,  A.  H.  Ohbistt. 

Secretary,   D.  B.  Atherton. 

[Inoorporated,  Febrnary  80,  IdOl.  Commenced  bosiness,  April  1,  1901.] 

Home  office,  516  Spruce  Street,  Scranton.  PennsjWania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash  $     701,100.00 

Amount  of  ledger  Msets,  December  81 ,  of  previous  year 1, 618, 634. 76 

Increase  of  paid  up  capital  during  the  year  24,800.00 

Bztendedat 11,199,814.76 

Income. 

Surety: 

Gross  premiums  unpaid  December  31,  last  year    $       70,318.80 

Gross  premiums  written  and  renewed  durtng  the  year 6!0, 703. 8? 

Total I     700.016.18 

Deduct  gross  premiums  now  in  course  of  collection IW,  427. 75 

Eatire  premiums  collected  during  the  year $     560,588.87 

Deduct  reinsurance,  return  premiums  and  cancellations ...         73, 5S1. 74 

'    Net  cash  actually  received  for  premiums . .' $  487, 056. 63 

Title: 

Gross  premiums  unpaid  Dec  raber  31,  last  year $  214.00 

Gross  premiums  written  and  renewed  during  the  year....  1,768.88 

Total i         1,077.38 

Entire  premiums  collected  during  the  year $         l,0r7.88 

Net  cash  actually  received  for  premiums  $        1,977.33 

Total  net  CEksh  actually  received  for  premiums t      489^08401 

I nterert  on  mortgage  loans S        4,823.56 

Interest  on  collateral  loans 2,876.76 

Interest  on  bonds  and  dividends  on  stocks ,  65,021.07 

Interest  from  all  other  sources 8,038.08 

Total  interest |       65,668.21 
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Profit  on  Mle  or  xnataritT-  of  l^dffer  aweti : 

Profit  on  mUm  of  Btocks  and  bonds .  08,805.06 

From  all  other  aonrceB : 

Trust  department S,791.e8 

Profitand  loes  items 38.61 

Bonded  attorney  aoeoont 1.886.78 

Bzohange : 418.00 

Increase  in  sorplns  fund 18,250.00 

Total  income S     64S.880.{6 

Diaburaements. 

Surety: 

Gross  amount  paid  for  losses $     111,706.82 

Deduct  salvage  and  reinsurance 88,121.79 


Net  amount  paid  policyholders  for  losses $      78, 684. OS 

lovestigation   and  adjustment  of  claims,  indndinR  legal  and 
other  expenses  in  defense  of  suits  against  policyholders,  tIz  : 

Surety 11,266.87 

Gomrnlaeions  or  brokerage,  less  amount  received  on  return 
premiums  and  retnauranee  for  the  following  classes : 

Bupety 147,079.90 

Stockholders  for  interest  or  dividends 46,886. 00 

Salaries,  fees  and  all  other  compensations  of  officers  and  home 

ofliee  employees 28,174.60 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  oommlflsions 2,740.88 

Taxes  on  real  estate 779.66 

▲11  other  tazea,  licenses  and  insurance  department  fees 18,688.01 

Advertising 2,984.46 

Printing  and  stationery 9,668.00 

Postage  and  express 9,074.00 

Furniture  and  fixtures 100.10 

All  other  disbursements : 

Qeneral  expense  surety  department 68, 843. 98 

Qeneral  expense  other  departments 48,282.03 

Furniture  and  fixtures  to  profit  and  loss ».  20,317.07 

Real  estate  to  profit  and  loss 1,868.18 

Total  disbursements 8     470,092.96 

liedffer  Asaeta. 

Book  Value  of  real  estate,  unincumbered    S  90,000.00 

Mortgage  loans  on  real  estate,  first  liens 184,b60.65 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral.  80. 600.00 

Book   value    of  bonds,    excluding   interest 1,144,254.68 

Oaah  in  company's     office,    $1,868.03;     depoeited  in  banks, 

884,087  00 89,016.03 

Bills  receivable,  notmatured 7.881.74 

Other  ledger  assets  viz: 

Receiver's  certificate  (German  Bank,  Buffalo,  New  York. . .  26, 919. 13 


Ledgerassete %  1.671,531.18 
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Non«-Ledffer  Assets. 

Intsreat  socrued  on  mortgsges S        ?,204.29 

Inter«et  soorued  on  bonds 10,511.11 

Market  vslxie  of  bonds  and  stocks  ovor  book  vabis 

GBOSS  PBEMIITXS  IN  COUBBB  OFGOLUBOTIOir  viz: 

On  Polices  or 
Benewsis  Is- 
sued Subse- 
qnent  to  Oc- 
tober 1,  IMS. 
flurety I     139,427.75 

Total 

Other  non-ledger  assets,  rlz : 

Bills  receivable 

OroBs  assets 

Deduct  Assets  not  Admitted. 

Bills  receivable I        8,617.22 

Book  valae  of  ledger  assets  over  market  value,  viz: 

Bstimated  loss  on  recelyer's  certificate  Glermas  Bank,  Buf- 
falo, New  York 10,P67.65 

Admitted  assets 


IS.  725.50 
4,001.02 


I     139,437.76 
1,385.48 


|1.729.fi2i78 


2       18,064.87 
$  1,710.887.91 


LlabiUties. 


Sarety 


LOS8B8  AND  CLJklMB. 

In  procsss  of     Reported. 
Adjusted.       Adjustment.      Proofs  not 

675.68  2,143.31  77,414.76 


Total  unpaid  claims  and  expenses  of  settlement 

Gros)  premium9(les8  reinsurance)  upon  all   unexpired  risks 

running  one  year  or  less  from  date  of  policy,  2593,707.88; 

unearned  premiums.  (SOpercent) $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  S  •,  394. 25 : 

unearned  premiums  (pro  rata) 


Total  unearned  premiums 2 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1906,  viz: 

Surety 

Beinsurance 

Other  liabilities,  viz: 

Suspense  account 

Reserve  for  payment  of  taxes 

Collateral  deposits 

Total  amount  of  all  liabilities ,  except  capital 

Capital  actually  paid  up  in  cash 2 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total  Uabilitlee 


Resisted. 

26,838.33    2      105,388.03 
2      105,584.03 

299,853.64 

1.197.18 


800.550.77 


701.100.00 
811,-968.28 


46.068.77 
6.796.19 

67.66 

6.760.00 
148, 93a  27 

i     607,760.69 


$  1.108,068.22 
2  1,710,837.91 
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Bzhlblt  of  Premiums. 


Sarety. 

Title. 

Pr^^fnlnmff  In  tore^  I>6eeinb«r  8t .  of  vrevioo*  t^ap ........  t  - 

$         818,886  68 
629.r08.S8 

8                788.  AT 

W^iit •«•.  or  renewed  during  the  year 

1.768.88 

Totelii . 

1         975,800.00 
858,884.08 

$           2,545.76 
151.60 

Dedttet explrfttlom snd  oftneellftttong, 

Inforoe  at  the  end  of  the  year 

I^wl not  amotint  reinsured 

1        616.718.88 
18,000.60 

1            2,804.26 

Netpremlnmiln  foroe 

t         606,707.28 

1            2.804.85 

Oeneral  Interrosri^toriea. 


Were  all  the  traoaaetlons  of  the  oompany,  of  which  notice  had  been  reoelred  at  the 
home  offloe  at  the  oloaeof  bualneas  December  81,  truthfully  and  accurately  entered  on  Ite 
books  for  and  during  the  year  ending  on  that  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
honse  ofiloe  at  the  elose  of  business  December  81? 


Qross  premiums  (less  reinsurance  and  return  premiums) 

reeelred  from  organisation  of  company $  1,007,611. 88 

Total  loese«  (less  reinsurance)  paid  from  organization  of 

company 156,05L76 

Total  dividends  declared  from  organisation  of  company, 

▼ls:oash    08,68100 

Total  aaKvunt  of  the  company's  stock  owned  by  the  dlreo- 

tors  at  par  Talue  865,600.00 

Total  amount  loaned  to  directors  or  other  officers? 


It'yv^^  to  stockholders,  not  officers? 
Answer— 847, 60aro. 

Ooes  any  officer,  director  or  trustee  receiye  any  commission 
on  the  business  of  the  company? 


Bstimated  Uablllty  on  unpaid  losses  and  claims,  December 

81,1001,  per  last  annual  statement 

I  In  above  estimates  during  the  year 


Tttlal 

liOSBfli  and  claims  (leas  relnsurauee)  Incurred  during  the 
year,  tIs: 

Surety 

Total 

I>eductlosMBandolalms  paid  during  the  year : 

Losses  and  claims  of  1065,  607,878.41;  losses  and  claims 
of  previous  years,  610,710.68 


i  and  claims  unpaid  December  81,  1005,  per  Uabll- 

Itlee  of  this  statement 

CMve  the  largest  amount  Insured  In  any  one  rlik  In  each  of 
the  following  elasseo : 


64,068.67 
81,464.12 


8   88,108.46 

150,671.61 
t     184,170  06 

78,684.08 
I   106.666.08 


500.000.00 
001000.60 


Title 

Uadsr  a  rsaaluilon  of  our  ezeoutlTe  committee  we  are  now  restricted  to  ten  per  cent 
of  oar  enpltal  aad  surplus  In  any  one  risk. 
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ANNUAL  STATEMENT 

For  tb»  year  ondlng  Dacetnber  31, 1905,  of  the  coodltlon  and  kSain  of  tbe 

UNITED  STATES  CASUALTY  COMPANY, 


Praalduit,  BbhjjUIIB  V.  TBAOr.  S«rBter7  mad  aaaanl  II»B»igr,  'BmoS  B.  Ltrrt. 

VliM-pTMld*at,  PilWT  BautOITT.  TraMOfer,  Qkoboi  B.  PaiimM, 

Anl*t»nt  Saoretarr.  D.  O.  LdOkktI.        AuliMnt  Tztttatti,  QaoBOi  W.  Lihch. 

[lDcwrpont»l.  BUr  t,  IML  Commeaced  tnulosv,  Ubt  S,  ISW  ] 

Soma  offloa,  1(1  BrDsdwar,   Neir  York,  H.  T. 

0*plMl:Btaok. 
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▲ooldent: 

Qwom  Premlamfl  nnpald  Oeo«mb«r  Slat,    ImI 

7«tf I      tt.l88.U 

Qtum  pfmlnini  wrlMfB  and  raoewwl  dar- 

Inglhe  JMT 685,806.66 

Totia I     788,liai0 

Dadnol  groM  prtmlnmi  now  tn  oonneof  ool- 
iMtlon 46, 648,60 

Bnllr*  pramliuns  oolleeted  during  jmr, .  6     686, 681, 80 
Dadnol  r*-!nraraao6,  return  pwwnlniM  and 
eanoellationa 166,894.21 

y<6  oaah  aolnally  raoelTed  for  pmmlnmii  6    508,66f.68 


praminais  unpaid  DeeemlMr  Slit  last 

year 4      X6,f!a66 

Gk«M  pramlomfl  wrltlea  and  ranawad  dor- 
laglha  year 6     161,686.66 

Talal 6     610,066.66 

Dadnol  groM  pramlums  now  in  oouraa  of  oal- 
laoMon 18,068Ln 


Bnlira  pramlnnui  ool'eoUd  during  year.  I     181, 866.88 
Dadnol  ro'lnsuranoe,  r«curu  pi«miumi«  and 
oanoaUaHona 76^616.46 

Nal  oath  adnally  raoeired  for  premiums.  18  618 

UtMhtj: 

OroM  praminma  unpaid  Deoember  Slsl,  lael 

year I       80,068.65 

Oroae  preminma  wriHen  aad  renewed  dor- 
inglhe  year 566,666.67 


Total. Y 6  586,608.08 

Dadnol  groee  preminma  now*  in  oonree  of  ool- 

laotion 51.860.66 

Satire  preminma  oollaoted  during  year.  6  591,644.60 
Dednct  re-insuraaoe,   return  premiums  and 

oanoeUations 169.870.70 

Nek  cash  aotnally  reeelyed  for  premiums  |     409,87L60 

Boiler: 
Qroea  premiame  unpaid  December  dial  last 

year S        6,087.78 

Orods  premiums  written  and  renewed  during 

the  year 51,718.88 

Total 9  57,747.65 

Oeduol  groes  premlumi  now  in  coarse  of  col- 

leelioa 4,816.87 

BnllrepremiamiooUeoted during  the  year..  58,081.28 
I>aduot  relnsuranoe  return   premiomi  and 

canoelUtiotts 11,878.66 

Net  easb  actually  reoeired  for  premiums  I      87, 858  66 
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BorglAiT  i^Bd  Theft : 

QroM  premlams  wrllten  and  i  renewed  dur- 
ing the  jenr t       lf,136.66 


Total $       lB.H6.6e 

Deduct  groM  premloms  now  In  oonrse  of  col- 
lection   l.gZ8.gO 

Entire preminma collected dnrlng  year.. 9      18,M7.06 
Deduct  relnauranee,  return  prexniunui  and 
cancellations l.TlB.tt 

Net  cash  aetually  reoeiyed  for  premium*  —  $      11, 488.S1 

Sprinkler: 

Groie  premium!  unpaid  December  Slst   lae t 

year t        2.1W.41 

Qroes  premluma  written  and  renewed  during 
theyear 10,006.68 


Total $  48,201.08 

Deduct  greae  premiums  now  in  course  of  col- 
lection   4.1T8.W 

Entire  premiums  collected  durln  g  the  year. . .  88, 028. 46 

Deduct  re-insurance,  return  premiums  and 

cancellations 10,018.80 

Net  eash  actually  recdved  for  premiums. ...  I      27, 100. 66 

Total  net  eash     actually  recelTed    for 

premiums  • I  1,118,6T5.02 

Interest  on  mortgage  loans I  160.41 

Interest  on  bonds  and  dlTidends  on  Btook 61,600.66 

Total  interest 8       61,761.66 

Profit  on  sale  of  M.  K.,  and  Oklahoma  R.  B.  Ist  moHgage,  6 

.    per  cent  beads 8        1.486.11 

Profit  on  sale  of  M.  K.  and  T.  B'y  (St.  Louis  Division),    4  per 

cent  bonds l,2Sa00 

Profit  on  sale  of  M.  K.  and  T.  B'y  of  Texas,  5  per  cent  bonds.  688.60 

Profit  on  sale  of  Central  Union  Qas  Co.,  N.  Y.,    6  per  cent 

gold  bonds 151.81 

Profit  on  sale  of  United  States  Qoremment,  8  per  eent  bonds.  637. 50 

<        4.16aU 

Total  income 8  1.179.866.60 

D  laburaamanta. 

OrofsAm'nt    Deduct    Sal-    Net  amount 

Paid  for      rage  and  Be-    Paid  policy- 

loBseB.        Insurance.       holders    for 


Accident S  262,062.46  8       12.688.80  8     260.274.07 

Health 46,215.74  46,245.74 

LiabiUty 181.887.64  181.887.64 

Steam  Boiler 1,888.51             1,281.76  601.70 

Burglary  and  Theft 1,886.61  1,886.61 

Sprinkler 7,868.78  7,868.78 

Totals I  462J1&62  8       li! 020.14  V   488.186.48   I     488,198. 
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IiiTesti^tloii  ABd  adjustment  of  olaims,  iBoladlng  lefal  aad 
other  expenaee  In  defense  of  snlts  against  poUoyhelden,  tIs  : 

Aoddent 9 

Health 

Urnhmtj 

Steam  boiler • 

Bnrglarjand  theft 

Sprinkler 


e,M2.T0 

847,  «9 

10,618.00 

1M.87 

M.06 


Commissions  or  brokerage,  less  amount  reoelved  on  retnm 
premiums  and  reinsurance  for  the  following  classes: 

Aoddent S  156,881.40 

Health 84,686.00 

Uabllltj 107,586.40 

Steam  boiler 10,206.86 

Burglaryand  theft 8,076.04 

Sprinkler 6,684.57 


Salaries,  fees  and  aU  other  oompeniatlon  of  ofElcers  and  home 
office  employees 

Salaries,  traTellng  and  all  other  expenses  of  agents  not  paid  bj 
commissions 

Inspsetiens  (other  than  medical) 

Bents 

Taxes  unreal  estate 

All  other  taxes,  licenses  and  insuranoe  department  fees 

Liegal  expenses 

Advertising  

Printing  and  stationery 

Postage  and  express 

Fomlture  and  fixtures 

IjOss  on  sale  or  maturity  of  ledger  assets : 

LiOBB  on  sale  of  Indiana  State,  8  per  cent  bonds 8 

Loss  on  sale  of  New  York  City    exeibpt  additional,   water 

stook,  8  per  eeat  bonds 

Loss  on  sale  of  Northern  Union  Gas  Co.,  New  York,  first 
mortgage,  Speroentbonds  


All  other  disbursements : 

Telegrams  and  telephone,  11,84478;  fees  of  dlreotors, 
88|7U6.00;  mlsoellaneens,  88,584.66;  profit  and  loss  (prem- 
Inma  unoolleetable),  1106,06 


Tosal  disbursements . 


146.00 


600.00 


804,17 


37,581.14 


I     817.860.88 

8       08,818,88 

87.668.84 

18,440.65 

14,880.84 

45.47 

86,681.85 

810.80 

1,887.80 

24,776.80 

0,080.85 

1.068.18 


840.17 


1S,780>.82 


81.007,584.44 


IiadflTor  Assata* 


Book  Talus  of  real  estate,  oninoumbered $  5,000.00 

Book  Tslue  of  stoeks,  8441, 876.00;  Book  value  of  bonds,  ezsludlag 

interest.  81.868. 11&  76 -P..**^..^.^  1,780.088.76 

Gash  in  company's  office,  116, 081. 80 ;  deposited  In  banks,   887,  - 

8#8.03 1  10e,5Sa88 

Bills  recelTable 1,080.47 

Ledgerassets 


8  1,880,688.36 
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Non-Ijadflrar  Assets. 
Interest  seemed  on  .bonds.. ^m* t       16,719.85 


Totsl S       16,719.85 

OBOSS  PREMIUMS  IH  COURSE  OF  COLLECTION,  YIZ: 

Os    Policies  On    Policies 

or    Renewals  or    Renewals 

Iflsned  Sabae-  Issned    Prior 

qnent  to  Oc-  to  October  1. 

tober  1,  1905.  1905. 

Accident I 

Heslth 

Liability 

Steam  Boiler 

Burglary  and  Theft* 

Sprinkler 

Totals 


1 

43,025.87 

18,028.52 

51,468.97 

4.776.27 

1.929.50 

4.172.57 

123,401.70 

1 

222.43 
1L25 

4ga55 
4a  00 

1 

>  *• 

t 

• 

764.28    %      124.165  93 
$  1.660.494.24 

Gross  assets 

Dedaot  Assets  not  Admitted. 

Bills  receivable I  1,029.47 

Gross  premiums  in  course  of  coUeotlon  written  prior  to  Oc- 
tober 1,  1905 764.28 

Book  value  of  ledger  assets  over  market  valne 57, 471. 26 

Total f       59,280.96 


Admitted  assets ^  I  1,911.154.26 

I^labiUUesI 

LOSSES  ASD  CLA.IM8. 

Estimated  Ex- 

In  Prooess  penaes  inoident 

of  Resisted,     to  the  settle- 

Adjostment.  ment  ef  imp'd 

olaixns. 

Accident I      14,786.00    $        9.000.60    $        2,666.10 

Health 4,290.00  426.00  04.00 

Burglary  and  theft *. 760.06 

Sprtnkler 860.00 

Het    unpaid    claims,    except __ 

liability  claims I      20,026.00   8        9,446.80   8        8,062.60    8       88,668.09 

Special  resenre  for  nnpald  liability  losses 180,685.09 

Total  tuipaid  elaims  and  expenses  of  settlement $     818,180l09 

QroBs  premlnms  (less  relnsanmoey  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,   6977,619.72; 

unearned  premiums,  (60per  cent.) I     488,760.86 

Gross  premiums  (less  reinsuranoe)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  I78,-471. 61 ; 

unearned  premiums,  (prorata) 61,778.66 

Total  unearned  premiums 8     681,68152 
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OommlMlons.  brokerage  and  other  oharges  due  or  to  become 
dae  to  agenu  or  brokers  on  policiea  isaaed  aabecqnent  to 
October!,  IMS.  viz: 

Accident. t       10,766.48 

Health 4,107.18 

UabUlty 12,887.84 

Steam  boiler ., 1,104.07 

Burglary  and  theft 438.88 

Sprinkler 1,048.14 

SalAriee,  rents,   expenses,   taze",   b111«.   acbonntn,   fees,  etc., 

daeor  acorned  and  contingency  fand 

Reinsnrance 

Total  amount  of  all  liablties    eccept  o^oltal 

Capital  actually  paldnp  Incash $     800,000.00 

B«rpliiaoTeraU  llabUltiee 700,060.00 

Sorplna  as  regards  policyholders  .  ...^ 

Total  ISablUties 

Exhibit  of  Premiums. 


t       30,86a  44 

121.400.81 
4. 17a  98 


$  1,000,000.00 
1  t,0IU64.28 


Accident. 

Health. 

UablUty. 

Premlams  in  force  December   31at  of  pre^ioni 
year  of  last  Year's  statement 

$   400,688.08 
006.306.66 

$    114.615  70 
iyi.635.88 

1     868,170.87 
683,668.67 

Written  or  renewed  daring  the  year 

Totals 

Dedost  explratlOBS  and  cancellations 

11,104.870  64 
650,603  64 

$   8U6.86l.06 
175,881.85 

$     901,741.04 
681  788.08 

In  force  at  the  end  of  the  year 

t   445,867.00 

$    130,018.88 

$     86^053.01 
7.466.78 

Deduct  amount  reiasvred. 

Net  premiums  in  force 

i    445,397.00 

$    180.010.83 

i     868.486  26 

Steam 
Boiler. 

Burglary 

and 

Theft. 

Sprinkler. 

Premiums  in  foroe  December  81st  of  previous  year 
of  last  year's  statement 

$     70.766.86 
51,719.88 

"iiiMiM 

$       84.468.4ft 

Written  or  renewed  during  the  year 

40,008.68 

Totals. 

t    181,486.67 
66,41a  88 

$     15.186.66 
1.874.08 

$       64,467.11 

Deduct  expirations  aad  cancellations 

86.687.18 

In  foroe  at  the  end  of  the  year 

t     76,076.88 

$     18,862.64 

$      28,879.98 

Deduct  amount  reiastired  

Ne8  premiums  in  foroe 

$     76.076.88 

i     18.868.64 

i       98.879  08 

Oener«l  Iziterroffatorles. 
Were  all  the  transactions  of  she  company  of  which  notice  had  been  reoelTed  at  the 
home  office  at  the  dose  of  business .  December  81st,   truthfully  and  aoomately  entered  on 
its  books  for  and  during  the  year  endlog  onStbat  date? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  8l8t? 


G-roas  premiums  (less  reinsnranoe  and  return  premiums)  re- 

celTod  from  orgaaizatien  of  oompany 18,838,066.08 

Total  losses  (less   retnsuranoe)    paid   from  organisation  of 

company 3,818,400^61 

Total  amount  of  the  company's  stock  owned  by  the  directors 

at  par  valuer. 146,600.00 

Does  any  officer,  direetor  or  tmstee  receive  any  oommiision 

on  the  business  of  the  company  t 
Aaswer—No. 
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Bstlnuitsd  liabilities  on  unpaid  losses  and  claSms,  December 

•1.  1904,  per  last  annual  statement 

Inerease  in  above  estimates  during  the  year 

Total 

Losses  and  claims  (less  reinsurance)  incurred  during  the  year 
Tls: 
Aeddent.   1888,841.78;  Health,    S51.8l9.*08;:Liabllit7.   1816.- 

806.86;  Steam  Boiler,     $161.80;  Burglary  and  Theft. 

11,169.71;  Sprinkler,  17.884.19 ., 

Total 

Deduct  losses  and  claims  paid  during  the  year : 

Lessee  and  claims  of  1905.  $309,477.51;  losses  and  claims  of 
previous  years,  $188.720.07 

Losses  and  claims  uupsid  December  81,  1005.  per  liabilities 

of  this  statement 

Give  the  largest  amount  insured  in  any  one  risk-  In  each  of  the 

following  olasees : 

Accident,  830.000.00;  Health,  $6,400.00;  Liability.  $80,000.00; 
Bteam  boiler.  885, 000. 00 ;  Burglary  and  theft,  :$5, 000.00 ; 
Sprinkler,  880,060.00. 

BnainaM  In  the  Stata  of  Iowa  Baringr  1905. 


$     188,642.00 
18,68l.n 

$     150.70477 


6C0.6SS.8C 

8  ""osLssss: 


436,196.48 


8      818,190.09 


■ 

« 

00 

M 

<b 

s 

1 

\ 

9         ^ 

O  C-Skg 

»4    »4    h    OiA 

Gross  losses 
paid. 

il 

0 

Accident 

$    885.000.00 

4,600.00 

140.000.00 

10,000.00 

$   885.000.00 

4,690.00 

140,000.00 

10.000.00 

$       1.006.90 

85  75 

1,906.60 

100.00 

8          174.08 
104.64 
604.87 

$               174.08 

Health 

104.64 

Liability 

504.8r 

Sprinkler 

Total 

8    480,600.00 

8    480,690.00 

8       8.008.85 

S          878.04 

$               6nC4 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY, 

Organised  under  the  lawa  of  the  Slate  of  Maryland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  ponraant  to  the  lawa  thereof. 

President,  JohnR.  Bi^aND.  Vloe  President,  J.  KaMPBABTLBTT 

Seoretarj,  QaoBea  B.  Calltb. 

[Incorporated,  March  19,  1806.  Oommenoed  1>a8inee8,  Angnst  1,  1896.] 

Home  office,  (German,  Oalvert  and  Mercer  Streets,  Baltimore,  Maryland. 

Oapital  Stock. 

Amount  of  capital  paidap  in  caih «. 11,700,000.00 

Amount  of  ledger  assets,  December  81,  of  prerlons  year 2, 002, 880. 86 

Bxtendedat 18,092,806.85 

Income. 

Fidelity  and  Surety : 

Qroes  premiums  unpaid,  December  Slst,   last 

year....! I     316,148.00 

Gross  premiums  written  and  renewed  during 

the  year / 8, 868, 847..80 

Total 83.960.096.10 

Dedaol  gross  premiums  now  in  course  of  eol- 

leoMon 870,886.88 


Entire  premiums  ooUected  during  the  year  18, 190, 769. 88 
Oednol  re-insurance,  return   premiums  and 

oaacellaMoBS 206,(61.78 

Net  eesb  aetually  reoeiTed  for  premiums . .  8  1. 008, 806. 10 

Burglary  and  theft : 

Grose  premiums  unpaid,   December  81st,   last 

year I     68.887.15 

Gross  premiums  written  aad  renewed  during 

the  year 470.770.06 

Total I  ~i88. 007.88 

Ded«ot  gross  premiums  now  in  coarse  of  col- 
lections          63.707.42 

Entire  premiums  colleoted  daring  the  yearl     460, 800. 81 
Deduct  re-insurance,  return  premiums  and 
•    caacellatlons 141,826.76 

Net  eesb  aetually  receiTed  for  premiums . .  8     3  28, 078. 08 

Total  net  cash  aetually  reoeiTed  for  pre- 
miums   8,280,88116 
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Interest  on  mortgage  loani .•. 9  239.84 

Inlereet  on  ooUaleiml  loans 2,8S0.40 

Intarest  on  bonds  and  dlTldends  on  Btooka 68,118.98 

Interest  from  all  other  tources....        1,618.08 

Qtobs  rents  from  company's  property liOSS.lO 

Total  interest  and  rents $        78,28&85 

Profits  on  sale  or  maturity  of  ledger  assets : 

125,000.00  Oonsolidated  Gas  Company  bonds  843.75 

Enhanced  ralne  of  home  offloe  property,  as  shown  by  assess- 
ment of  $100. 410. 00.  When  boilding  is  accepted  and  flaal 
payments  are  made,  the  book  valve,  including  this  in- 
crement, will  be  1387,246.01 50,000.00 

From  all  other  sources: 

Department  of  ifiUMTAQteed  attorneys 88,541.34 

Total  income $  2.887,008.09 

Diabnraames  ta. 

Fidelity  and  Surety: 

Qross  amount  paid  for  losses $     1,148,843.63 

Deduct  salvage  and  reinsurance 291, 474. 20 

Net  amount  paid  policyholders!  for  losses  $  857, 869.48 
Buflglary  and  theft : 

Gross  amount  paid  for  losses $  188,094.04 

Deduct  salvage  and  reinsurance 6,036. 64 

Net  amount  paid  policyholdera  for  Iosmos  8  126, 068. 88 


Total 8    985,487.81 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenies  in  defense  of  suits  against'  policy  holders, 
viz: 

Surety  and  Fidelity,  $S3, 167.18;  burglary  and  theft,  |li},  - 

962.63 61. 149.71 

Oommissions  or  brokerage,  less  amount  received  on  return  pre  « 

mi  urns  aad  relosuranee  for  the  folio  irlng  classes : 

Sorely  and   fidelity,    8418,420.61;   burglary   and  theft. 

1108,014.94 : 621.486.45 

Stockholders  for  iaterest  or  dividends  (amount  declared  dur- 

ingtheyear,  8^ per  cent) 6t,600.00 

Salaries,  fees  aad  all  other  compensation  of  ol&aars  and  home 

office  employees ,  166,9T6.0l 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

oommissions 101,288.60 

Inspections  (other  than  medical) 6.216^04 

Bents 81.806184 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 267. 07 

Taxes  on  real  estale 8,182.06 

All  oth^r  taxes,  licenses  and  insurance  depattment  fees 71 ,  288. 18 

Legal  expenses 19,136.48 

Advertising 17,006.45 

Printing  and  stationery 81,478.65 

Postage,  express,  and  telegrams 46^806.14 

Fumitnreand  flxtoreo 4,128.94 

820, 000. 00  City  of  Quebec  3>^  per  cent  bonds 1,800.00 

Real  estate 6,880.16 

All  other  disbursements: 

Traveling  expenses,  home  office  account  . .  6, 693. 00 

*  Incidentals,  development,  etc 86,484.33 


Total  disbursements I     t,870,16a85 
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liad^ar  Asset*. 


Book  Tslne  of  real  estste,  anlnoamberwl S  439.832.06 

Mortgage  loans  on  real  eetote,  flntU^iis...* 15,160.00 

Loans  seonred  by  pledge  of  bonds,  stooks  or  other  collaterals.  57, 293. 60 
Book  value  of  bonds,  eacolndlng  interest,    11,070,061.24;  and 

book  value  of  Btooka,  |US,850.00 2,000,810.24 

Cash  and  checks  In  eompany's  oflElce,  181,  M5.01;  deposited  in 

banks,  $177,424.10 858,780.20 

Due  f  or  reinsnranee 20,041.68 

Dae  for  sabscriptlens,  department  guaranteed  attorneys 89, 080. 75 

Advance  acoounfe  con  Iraels  secured 85,010.81 

Ledger  assets 

Non-Ladffer  Assets. 

Interest  due  and  aoerued on  mortgages I  164.07 

Interest  due  and  aoomed  on  bonds 27,101.11 

Interest  due  and  accrued  on  collateral  loans 1,066.18 

Interest  due  and  accrued  on  other  assets. 889. 63 


I  3.109,248.00 


G-ross  premiums  in  oonne  of  collection,  viz : 

On    Policies  On    Policies 

or  Benewals  or  Renewals 

Issued  dnbse-  iBsued  Prior 

quent  to  Oc-  to  October  1, 
tober  1.  1005.         1005. 

Fidelity  and  surety I     840,881.87  t       eo.804  33 

Burglary  and  theft 60,174.24  8,688.18 

Totals 9       ^400,6m!i1    |      ^847*87.63    9 

Qross  assets ...  4 

Deduot  Assets  not  Admitted. 

Gross  premiums  In  oosrso  of  collection  written  prior  to  Octo- 
ber 1.  1006 ;..$       24.427.63 

Stocks  and  bonds 40,881.48 

Admitted  assets 

liUbiUties. 

L066BB  AKD  CLAIMS. 

Bstimated 
In  process  of  Expenses  In- 

Adjustment.      Resisted.       cident  to  the 

Settlement  of 
Unpaid  Claims. 

fidelity  and  surety    t       63,635.86    $n6,286.60       9    IS,  600.00 

Barfflary  and  theft 6,t06.60        0,15a00    

Totals 9       74,482.86    9  224.876.60    9~    13,600.00 

Net  unpaid  claims,  except  liability 

claims S       74,488.86     99M,876.60   9       18,600.00 

Total  unpaid  claims  and  expen- 
ses of  settlement \ 


28,710.80 


433,033.64 
3:671,8e«.i2 


78,706.06 


18,486.183.66 


812.807.86 
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QroM  prtmluni  (lets  reiiuniraBoe)  npon  all  onezplred  rtsks 
mnnlng  one  7Mir  or  1MB  f rom  date  of  polley,  11,148,203.70; 
UDMrned  premiums,  (BOpereent)  $1,078,181.  85 11,073,181.86 

Gross  p-em tarns  (less  reinsoranoe)  apon  all  unexpired  risks 
rnnnln^r  more  than  one  year  from  date  of  policy,  1148, 889.  - 
61 ;  unearned  premiums  (pro  rata)  180,687.78 80,537.78 

Total  unearned  premiums 

Commissions,  brokerage  and  other  chatges  due  or  to  become 

due  to  agents  or  brokers  on  pelioles  issued  subsequent  ;to 

October  1, 1006.  ris: 

Fidelity  and  surety 8       78.860.89 

Burglary  and  theft 18.864.01 

Reinsurance 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 8  1,700,000.00 

Surplus  orer  all  liabilities 237,667.85 

Surplus  as  regards  policyholders 

Total  UabiUtles 

Exhibit  of  Premiums. 


I  1,163.089.83 


I       08,018.70 
2,444.8s 

I  1,680.586.01 


8  1,987.667.66 
8  8.498.188.06 


FideUty  and 
Surety. 


Burglary  and 
Theft. 


Premiums  in  force  December  Slst  of  preTionsyearof  last 
year's  statement 

Written  or  renewed  during  the  year — 

Totals 

Deduct  expirations  and  canoellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  foroa 


11,779.888.40 
8,853.847.90 


8  4.033.070.00 
8.142.087.07 


8  1.890.0(<8.69 
6.836.41 


8  1.8SS.648  18 


8 
8 


8 
T 


485,910.10 
470,770.97 


890.740  08 
471,814.18 


485.126.10 
82.181.07 


408.005.08 


OeoMTftl  IntenrofftttoriMi. 


Were  all  the  transaeWons  of  the  oompauy,  of  whioh  notiee  had  been  reoelTed  at  the 
homeofflee  at  the  oloeeof  bualiiess  Deeember8l.  truthfully  and  accurately  anteredon 
Its  books  for  and  durinf  the  year  eadtag  on  thai  datet 


Does  this  statement  show  the  condition  of  the  oompaay  as  shown  by  the  books  at  the 
home  office  at  the  close  of  bmlneis  Deoember  8lf 


Gross  premiums  (less  reinsurance  and  rslnm  preminms)  reoelTed  from  organisation 
of  eompany? 

▲aswer~|10, 008, 800. 29 . 

Total  losses  (less  reinsuraace)  paid  from  ergaalsation  of  companyf 
Answer— 88, 892, 081. 16. 

Total  dlTidends  declared  from  organisation  of  company,  vis: 
Answer— Gash,  8677,808.00. 

Total  amount  of  the  company's  stook  ewaed  by  the  directors  at  par  Tmlue? 
Answer— 4087, 060. 00. 

Total  amount  loaned  to  the  directors  or  other  offieers? 
Answer— 17, 20a0u. 
Loaned  to  stockholdsfs  not  offloerst 
Answer- 812, 887. 60. 

Does  any  oflElcer,  director  or  trustee  reoeire  any  oommission  on  the  businsss  of  the 
company? 
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Answer— Na 
Bstimated  liabilities  on  unpaid  losses  and  claims,  December 

81,  liX)4,  per  last  annual  statement 

Increase  in  above  estimates  daring  the  year 

Total 

Losses  and  claims   (less  reinsurance)    incurred   during  the 

jear,  tIz: 

Fidelity  and  surety 9 

Burglary  and  theft 

Total...., 

Deduct  losECB  and  claims  paid  during  the  year,  tIz: 

Losses  and  claims  1901,  I88T,717.28;  losses  and  slaims  of 

prsTious  years,  1116,710.18 

Losses  and  claims  unpaid  December  81,  1006,  per  Uabilities, 

of  this  statement 

QlTO  the  largest  amount  insured  In  any  one  risks  in  each 

of  the  following  d eases: 

(  When  indemnified  with  good  indemnity. 
Fidelity,        )  11. 00(»,  000.00. 
and  Burety.    j  Without  indemnity. 


I     828,860.68 
72.880.06 

I     800.610.68 


871.800.90 

188,406.10    8     006,216.00 

I  1,806.88&67 


I     983,487.81 
818,807.88 


Burglary  and  theft. 


80,000.00 


Buainaaa  in  State  of  Iowa  Durinir  1905. 


Bisks  writ- 
ten. 

■  8 

r 

Gross  losses 
paid. 

Gross  losses 
incurrvd. 

Fidelity  and  surety 
Burglary  and  theft 

118.607,801.68 
1.411, 06a  00 

118,016,760.20 
1.647,687.00 

1          46,866.18 

6,648.97 

S       30.686.57 

1         88,848.28 

Totals 

114,008.011.68 

114, 6h4. 203.8(1 

1           60.000.00 

80.686,^ 

1          88.848.88 
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ANNUAL  STATEMENT 
For  th«  ytLT  ending  December  31,  1905,  of  the  condition  and  affain  of  the 

UNITED  STATES  HEALTH   AND  ACCIDENT  INSURANCE 

COMPANY, 

OrgMilMd  vnder  the  lawi  of  Iho  Stele  of  Iflohigeii,  mede  to  the  Auditor  of  Stele  of  the 

Btete  of  lowe,  ponwuit  to  the  lawi  thereof. 

Preiideiit,  J.  B.  Pxtorbb.  ^loe-Preetfeet,  H.  OoLiMAjr. 

Seerelerj,  W.  D.  Oi«m. 

[Inoerpereted,  Deeembor  17,1000.  OomiaeBeed  bnstncei,  Jeaoerj  Hi,  1001.] 

Home  offlee,  100  No.  Weehlngton  Ato.,  Segtaew,  MIehlgea. 

Capital  Sloek. 

▲mount  of  eepitel  peld  «p  in  oeeh 0     800,000.00 

▲mount  of  lodger  eeiete  Deoember  81  of  provionayaer 411,780.58 

Bstondedet $     ilfi^TSO.SB 

Inoome. 

▲ocident. 

Groee  preminms  unpeld  Dooember  Slst,   last 

year.    Peld ....I        r,0M.0O 

QrotB  promlnma  written  end  renewed  dur- 
ing the  yeer 788,809.89 


Total I     796,1 

Deduct  gross  premiums  now  In  oourse  of  ool' 

leotien 18.046.04 

Entire  premiums  coUeoted  during  year . .  |     788, 878. 81 
Deduct  re*insuraiice,    return  premiums  and 

oanoellatlons 5,468.89 

Net  cash  actually  received  for  premiums.  $     770,815.96 

Total  net    oash  aetually    received  for 

premiums $     771,816.00 

Interest  on  mortgage  loans $        8,448.40 

Interest  on  bonds  and  dividends  onstock 11,918.17 

Interest  from  all  other  soureee 1,741.40 

Total  interest 10,  LOS.  07 

Profit  on  sale  or  maturity  of  ledger  assets : 

8agin«w,  Bay  City  By.  and  Light  Qo.  bonds |  700.00 

Saginaw,  Bay  City  By,  and  Light  Oo.  stock 000.00  tOOO.CO 

From  all  ether  sources 887.88 

ToteliBOome I     TH^lOO.fO 
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DlBbiirMm«nt» 

▲oeidenl: 

ttroM  ftmonnt  paid  for  loMM $     870,tl8,86 

Otdooi MlT»g«  and  re-iasiiraiiee 8»976.M 


Met  amount  paid  policyholders  for  loeiee. 
Total 


$     868,M9.40 


ittgafelon  and  adjnatment  of  elalma,  laolndinf  lesal  and 
other  ezpenaee  In  defense  of  snits  afalnst  poUoyhelders, 
▼Is: 

▲eoident  and  health 

OemBkslons  or  brokerage,  less  amovnt  reoetrtd  on  retvrn 
premlnms  and  re-lnsoranoe  for  the  following  olasses : 

Aeeident  and  health 

Stoekholders  for  Interest  or  dividends 

Salaries,  fees  and  all  other  eompensation  of  offloers  and  home 

oiBee  emplojees 

telaries,  trvreling  and  all  other  expenses  of  agents  not  paid 

hiy  oommisslone.. ••••••••••••••••••••  ••.. • .•., 

Xedleal  examiners' fses  and  salaries 


All  other  taxes,  lleensesand  intnranoe  department  f( 

LfOgal  expenses 

Advertlsiag 

Prlntlngaad  stationerjr....  


Famlinreand  fixtures 

Ail  other  dlsbnrsemeats : 

Office  sapplies,  <H8.8>;  general  expensss,  §1,001.46 

Total  disbursements 


$     M8.MI.40 


8.  MS.  10 


IM,  601.17 

80.000.00 

MLT08.U 

17.  m.n 

1.000. 80 

U,40a80 

16.848.14 

811.00 

8,811.08 

8.1T8.00 

18,708.97 

08L80 

8.888.81 

1     007.080.44 

Ltder*'  Aaaats. 


Xortgage  loans  on  real  estate,  first  leins 8  24.610.80 

Book  Talne of  bonds,  ezolnding  intereet 868.977.85 

Ottsh  in  companr's  offloe,  ;83S.OO ;  deposited  in  bank,  1 186, 483. 46  187,  f 5S.  40 

Total I  616.766.01 

balance  dne  for  re-insnranoe 1.886.17 


Ledger  assets. 


I     618.919.84 


Hon-IiOdger  Aaaets. 


JnterMst  aoemed  on  mortgages I  350.49 

Interest  aecrned  on  bonds 8,45t.77 


Total 

OBOS8  PRXMICMS  III  COUR9X  OF  OOLLXOTION,    VIZ: 

On  Polloles  or 
Renewals  Is- 
sned  Bnbse* 
qnent  to  Oc- 
tober 1,  1906. 
Aeoldent  and  health $       13.046.94 


9etal. 


8.80186 


I       18.046.94 
8     680,770.04 


544 


IOWA  IMSUSANOE  REPOBT. 
Daduot  Assets  not  Admitted. 


BookTslneof  ledger  assets  over  market  Tolne,  viz I  830^80 

Total 


Admitted  assets. 


$  8!C.80 


I«labllltle8. 


LOSSSS  AKD  CLAIMS. 


Reported, 
Proofs  not 
Beoelved. 

Aeoldent $       47,510.45   I 


Estimated 
Expenses  in- 
Resisted.       oldente  to  the 
SettlmeBt  of 
Unpaid  Claims. 

s,aei.oo  8      1,380.00 


Totals .• I       47.5M45    I        8,881.00    I         l,38a00 

Total  tuipald  claims  and  ex- 
penses of  settlement 

Qroes  premlnms  (less  re-lnsnrance)  upon  all  unexpired'  risk?, 
rnnning  one  year  or  less  from  date  of  policy,  854,841.85; 
unearned  premiums,  60  per  cent I       87,170.08 

Total  unearned  premiums 

Ctommlaalons,  brokerage  and  other  charges  due  or  to  beoomo 

due  to  agents  or  brokers  on  policies  Issned  subsequent  to 

October  1,  1805,  viz: 

Accident 

Salaries,  rents,   expenses,  taxes,   bills,    accounts,  fees,   etc., 

dueoraccraed 

Other  liabilities,  viz: 

Suspense  tax  account  (I0i)5  taxen) 

Ooatlngent  fund  for  unreported  claims 

Commissions  accrued,  not  due 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  upincash $     800,000.00 

Surplus  oyer  all  liabilities 808,811.06 


Surplus  as  regards  policyholders . 
Total  Uablltles 


il.  141.45 


8       87,170.08 


8,879.88 

74&ft8 

16,008.00 
18^  000. 00 
10,000.00 

8     187.887.25 


408,811.98 
8     fi88,M84 


Exhibit  of  Premiums. 


In  force  at  the  end  of  the  year. 
Deduct  amount  re-Insured  . . . 


Net  premiums  in  force. 


Aoddent. 


premiums  in  force  December  Hi  of  previous  year  of  last  year's  statement.... 
WrUceaor  renewed  during  the  year 

Totals •••• 

Deduct  expirations  and  cancellations  


8      44.885.08 
788.888.89 

8    888.854.96 
778.818.10 

8     84.841.85 


8      64.841.88 
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General  InlerrogAtories. 

Wereell  thetrsiisaotloiifl  of^heoompenjof  wUoh  aotloe  hmd  been  recelred  at  the  • 
home  ofBoe  el  the  oloee  of  bnslaeet  Ddoembsr  81,  trathf  ollj^end  ecooretefy  entered  on  Ita 
booke  for  end  dortaig  the  jeer  ending  on  thet  dele? 

Oeee  tUsetetemeBtihow  the  condition  ef  the  oompenj  at  shown  bj  the  books  at  the 
heme  ofBoe  el  the  oloee  of  biwinesi  Oeeember  81? 

Qrees   pveminme    (less  re-lnsnrenoe  end  retnra  preminms) 

reeelTsd tnm orgenlmHon  of  eompeny I  8^088,941.48 

9olel  loss  is  (less  reinsaranee)  paid  from  orgenixeHon  ofj  oom* 

peaj 1.588,748.61 

Tetel  dividends  deolared  from  orgaainllon  of  oompenj,  tIs: 

Oash 144,000.00 

Total  amonnt  of  oompanT's  steek  owned  bj  the  direotors  et 

parTalne 188,080.00 

Bstlmated  liabiHty  on  nnpald  lossss  and  elalms,  Deeember  81, 

1804.  per  lest  eanoel  statement 8      81.880.81 

> in  ebore  eetimles  during  the  year 88,78180 

Total i       87,818.81 

aad  elaims  iless  reinsoranee)  Inevrred  daring  the  year, 
▼Is: 

Aea4dent  and  heelth 880,r0.«4 

Total ~418,068.86 

aadehdmsof  1808 888,9a.40 

endoleimsonpeid  Deoember81,  1908,  per  liabilities  of 

this  statement 61,141.48 

GMre  the  lergest  emonnt  insured  In  ai8r  one  risk  in  eaoh  of  the 
following  classes; 

Aooideat $      18.000.00 

Health 853.00 

Bnsinees  in  the  State  of  Iowa  During  1905. 
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TABLE 

Showing  business  transactions  in  Iowa  by  all  companies 

■         11  ■  j»       I        J 


Kame  and  Location  oi  Company. 


Condition  December  Si,  19QS. 


iToa  Fire  &  Life  Ins.  Go.  (Ltd)  U.  8.  B.,  New  York,N.Y 

Traders  Insurance  Co..  Chicasro,  Ills 

I'raxnatlantic  Fire  Ins.  Co.  U.  S.  B.,  ChicaA'o,  Ills.. 
nion  Insurance  Company.  Philadelphia.  Pa 
'on  Assuranee  Society.  O.  S.  B.#New  York,  N.  Y. 

fastehester  Fire  Insurance  Co.  New  York.  N.  Y. .. . 
estem  Assurance  Co.  U.  S.  B.,  Toronto.  Canada., 
illiamsburff  City  Fire  Ins.  Co.,  Brooklyn.  N.  Y.... 


Total  non-Iowa  Companies. 
Total  Fire  Companies 


iiAo 


600, 

200,000 


!••*•      ■«•••• 


800.000 

ssoiooo] 


1 4f. 202,875 


coMPAvnes  othbb  than  fire. 

Aetna  Indemnity  Company.  Hartford.  Conn 

American  Bondinsr  Co.  of  Baltimore.  Baltimore.  Md 
American  Credit-Idemnity  Co..  New  York.  N.  Y. . . 
"  merican  Surety  Co.  of  New  York.  New  York,  N.  Y< 
ankers  Mutual  Casualty  Company,  Des  Moines,  la 


4 
8 


Bankers  Surety  Company,  Cleveland.  Ohio 

Casualty  Company  of  America,  New  York,  N.  Y 

Continental  Cabualty  Company,  Hammond,  Ind 

Slmpire  State  Surety  Company,  New  York,  N.  Y 
mployers  Liability  Assurance  Corp.  (Ltd)  U.  S.  B., 
Boston,  Mass 


federal  Union  Surety  Company.  Indianapolis,  Ind . . 
^idelty  and  Casualty  Company,  New  York,  N.  Y. . . . 
Idelly  and  Deposit  Co.  of  Maryland,  Baltimore,  Md 
Guarantee  Co.  of  N.  America,  Montreal,  Canada 
Hartlox^d  Steam  Boiler  Ins.  &  Ins.  Co.,  Harif  ord.Conn 

Lloyds  Plate  Glass  Insurance  Co..  New  York.  N.  Y .. 

London  Guarantee  and  Accident  Co.  (Ltd)  U.  S.  B., 

Chicairo,  111 .    .  

Maryland  Casualty  Company.  Baltimore.  Md     
etropolitan  Plate  Glass  and  Casualty  Ins.  Co.  of 

New  York,  New  York,  N.  Y 

National  Surety  Company,  New  York,  N.  Y 


few  Amsterdam  Casualty  Company,  New  York,  N.  Y 

Tew  Jersey  Plate  Glass  Ins.  Co..  Newark.  N.  J 

few  York  Plate  Glass  Ins.  Co.,  New  York.  N.  Y. 
_  forth  American  Accident  Insuranqe  Co.  Cnicairo Jll 
Ocean  Accident  and  Guarantee  Co.  (Ltd)  U.  B.  B., 

New  York,  N.Y 


Preferred  Accident  Ins.  Co.  of  N.  Y.,  New  York ,  N.  Y 
Standard  Life  and  Accident  Ins.  Co.,  Detroit,  Mich 
Title  Guaranty  and  Trust  Company,  Scranton,  Pa  . 
United  Btates Casualty  Company,  New  York,  N.  Y.. 
United  States  Fidelity  &  Guaranty  Co.  Baltimore.Md 
United  States  Health  &  Accident  Co..  Sag-inaw,  Mich 
Illinois  Surety  Company.Chicau-o,  Illinois 


Total  oempanies  other  than  Fire. 
Grand  total 


500,000 

600,000 

1,000,000 

2,600,0001 

Mutual 

600,000 
500,000 
900,000 
250,000 


250.000 

500,000 

2,000/)00 


500,000 
260,000 


750.000 

200,000 
000,100 

314,400 
200,000 
200,000 
100,000 


200,000 
250,000 
791,100 
300,000 
1,700.000 
200,000 
250,000 


S  15,505,500 


e06»fO2.M'$ 

8,267,276.17 

680.586.81 

7I8.167.9i 

1,776,116.66 


4,068,482.48 
2^,606.00 
2351,200.87 


$867,889,118.23 


$878,917,819.22 


684,250.21 
l,8B1.2U.a 
S27,078.S 
566364.(1 
868.719.I6 

2346»8M.« 
l,648.016.tt 
1358^116.11 


$aB,M44Bl.tt 


$S»369«4S8.9t 


1,185363.16 
1342,642.76 
2,221,086.68* 
6,170,082.08; 
48,702.^ 

658,921.48 
1,507,019.01 
1,708,601.28 
1,606,218.14 


.51 

l,128,776.ft 
1,7903&3.S 


15373.21 


17.81 
1,387.081.10 
1,457.641.70 
137630.71 


8,073,711.2SJ       2,488,782.17 


405,170.75 
7300,842.55 
6,137320.00 
1,884350.10' 
8,688',146.60 

860,168.15 

l,806,ia).9T 
8,482,750.96 

918,076.55 
2316,713.88 

900,631.82 
809,886.791 
796,669.75 
441,4S9.r 


864,535.87 
5,16S306.S 
S3883S9.7Q 

152,681.91 
2,486,686.81 

848,418.07 

1,440310.80 
2,579,165.31 

187.187.00 
UT7630.I7 

796,608.9 
3l8,6r7.» 
490,529.10 
175.18 


2,772,614.46        1317.421.81 


1.319313.65' 
2,370,950. 98< 
1,710.837.91 
1.921.151.29* 
8,496,183.60; 
529,949.24^ 
302.896.20'', 


1.044379.9 
1.764.709.9 
139S.SG9.«e 
1321,I54.2S 

8,2eo.5».ui 
3a7,»:.ai 

270.;69.CC 


$   65.038.744.82$   46393332.7$ 


.?  ra,7-i8.37:)'«  4:n ,956,064. 01 '8  2R5,252,fi91.79 


IOWA  IVSrURAMCE  REPORT. 


553 


NO.  4. 
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Business  Transacted  Durinsr  the  Year  1906. 
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a71,3C73l 
l,37e,081.2B 
aB8,528.(B 
1514B3.90 
M7;n0.96 

1,707^17.50 

740,501.88 

1,482,068.08 


694,089.51J 

416,014.51 

438,583.80 

1,127.642.38 

2,387.8».U 
2.538,975.60 
1,437,543.70 


$     g2,aW.868.84 1     209,556,118.95 
188,889,589.88 


280,825.58 

418386.41 

480^682.60 

2,804,704.66 

28,120.12 

28,083.64 
200,92f.86 
250,969.58 
1^1,974.48 

500,929.08 

40386.a 
2,8844M4.20 
2,807,980.80 
1,182,187.19 
1,261,469.69 

816,750.08 
450,810.17 

908,894.64 

190JB80.65 
440,160.41 


106,023.09 
51,269.50 
205,140 
216,168 


212,199,174.48 


.'50| 


1,2S5,190.15 

274,633.84 
606,241.78* 
311,968.22 
700,000.00 
237.^7.65 
202,611.98 
31,627.14 


691,847.82 

742,586.80 

1,388,215.44 

2,005,89.25 

12,020.84 

180,807.99 
1,252.607.06 
2,160,236.36 

494,986.87 

2,374,775.66 

199,981.89 
5,718,713.68 
1,866,696.92 

251,280.96 
1,415,673.26 

477,745.44 
1,842,262.46 

2,321,394.91 

499,901.19 
•1,848,562.66 

620,711.55 
219.727.52 
490,774.59 
624,900.68 

1,746.389.06 

1.419,470.21 
1,974.176.52 

643.380.26 
1.179.586.3 
2^387.002.(0 

795.206.75 
32.741.95 


597.277.66 

1,448,889.69 

376,271.34 

351,299.89 

1,186»878.98 

1.867,562.49 
2,497,954.25 
1,145,081.90 


8     180492,985.86 


182,572,871.03 


508,836.67 

627,715.54 

1.287,819.56 

1.632,900.91 

31.778.08 

222i488.63 

938,195.76 

2,123,586.45 

445,194.53 

1,636,998.49 

148,637.90 
5,136,415.14 
1,568,101.75 

209,978.21 
1,156,609.86 

423,669.29 
1,116,041.42 

2,117,302.60 

476,172.87 
1,186,682.02 

557,026.57 
274,748.06 
414.459.29 
545,744.63 

1,501,573.41 

1,827,327.08 
1,445.659.92 

470.092.95 
1.027,534.44 
2,270,150.35 

697,026.44 
26,050.03 


l^,r45,512.0f '8       38,524.566.56  $       83.600,783.80 


1S2,  Wi.\051 .  92  8     250,723,740.96  $     216,I73.r>54.W 


66.28D.877.00 

172,659.534.60 

41.470.679.00 

42.946,389.00 

163,930,664.00 

234,204.306.00 
364.217.040.00 
188,112,784.00 


8     24,502,306,673.84 


24,684,241,187.01 


1.8(18 
).6< 


957,343 

2,309,688 
58^104.29 
50^403.94 

1,645,633.39 

3,735,383.98 
3,404,284.95 
1,488,464.29 


8     266,301,801.49  8 
269.211,872.38 


504.007.18 

681.183.12 

1.265,492.92 

1.595.334.90 

9.962.14 

152,426.71 
1,206.116.90 
2.129.749.68 

381,611.05 

2,296,879.79 

187,217.64 
5,345,967.14 
1,364,184.26 

195.387.72 
1,228,224.66 

444,003.54 
1,293,209.76 

2,107,919.18 

480,651.68 
1,211,031.61 

596,120.31 
203,208.35 
454,429.95 
607.940.54 

1.652.838.88 

1,375,282.30 
1,592,875. 3fi 

489,0;U.01I 
l,113.fi75.02l 
2,230,881.151 

77«.815.% 
24,524.  (K) 


S 


%      24.r»3i,241,187.0l  S 


35,197,708.10  S 

I 

:{04.40?l."^t).49S 


3r7.808.2T 
773,253.36 
152.116.fi 
168.044.72 
515.749.16 

958.433.06 

1.554.464.07 

538.100.41 


90  605.401.0i 
91.776.596.65 


174.828.21 
136.899.81 
595.686.87 
360.057.12 
3.581.76 

112.711.73 

269.540.77 

90u.«7V4.oX 

77.344.86 

852.866.68 

35.964.34 

2,086,267.26 

490.291.11 

61,275.87 

85,425.51 

129,464.22 
414.704.40 

826.938.19 

164.209.15 
452.628.02 

220.966.05 

6:i.241.88 

157.165.38 

219,156.24 

617.173.19 

4aS,464.58 
(SW,  139.60 
78,584.03 
488.15)8.48 
98:^,427.81 
300,942.40 
183.17 


12,.-)8J,702.64 


10l.:^r,i.2!W.29 
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TABLE 

An  exhibit  of  the  condition  and  business  of  insurance  com- 


Name  and  Location  of  Company. 


Condition  December  81,  1906. 


Anchor  Fire  Insurance  Co.,  Des  Moines,  ^owa 

Atlas  Insurance  Company,  Des  Moines,  Iowa 

Capital  Insurance  Company,  Des  Moines,  Iowa.  ... 

Century  Fire  Insurance  Co.,  Des  Moines,  Iowa  

Commonwealth  Fire  Insurance  Co.,  Ottumwa,  Iowa 


Bes  Moines  Insurance  Co..  Des  Moines,  Iowa 
ubuxiue  Fire  and  Marine  Ins.  Co.  Dubuque,  Iowa 

Farmers*  Insurance  Co^  Cedar  Rapids,  Iowa 

Fidelity  Insurance  Co.  Des  Moines,  Iowa 

Hawkeye  Insurance  Co.,  Des  Moines,  Iowa 


Iowa  Home  Insurance  Co..  Dubuque,  Iowa 

Iowa  State  (Mutual)  Fire  Ins.  Co.,  Keokuk,  Iowa- . 
Lisbon  Mutual  Insurance  Co.,  Lisbon,  Iowa.  ■ 
Merchants*  &  Bankers*  Fire  Ins.  Co.  Des  Moines,  la 
Mill  Owners  Mutual  Fire  Ins.Co.  of  la.  Des  Moines,Ia 

Security  Fire  Insurance  Co.  Davenport,  Iowa 

Standard  Fire  Insurance  Co.  of  Iowa.  Keokuk,  la.. 
State  Insurance  Company,  Des  Moines,  Iowa 


Total  Iowa  Companies 


OTHBB  THAN  IOWA  COMPANIES. 

Aachen  &  Munich  Fire,  U   S.  B.  New  York,  N.  Y. 

Aetna  Insurance  Co.  Hartford,  Conn.  ■.  

Asrricultural  Insurance  Co.  Watertown,  N.  Y 

Anemannia Fire  Insurance  Co.,  PittsbursTt  Pa  ... 
American  Insurance  Co.  Boston,  Mass 


American  Insurance  Co.,  Newark.  New  Jersey    ... 

American  Central  Insurance  Co.,  St.  Louis,  Mo 

American  Fire  Insurance  Co;^  Philadelphia.  Pa.  ... 
Anchor  Fire  Insurance  Co  ,  Cinncinnati.  Ohio 
Assurance  Company  of  America,  New  York,  N.  Y. 


Atlas  Assurance  Co.,  U.  S.  B.,  New  York,  N.  Y 

British  America  Assurance  Co.,  Toronto.  Canada.. 
British  American Insuran  e  Co^  New  York,  N.  Y... 
Buffalo  German  Insurance  Co.  Buffalo.  New  York.. 
Calumet  Ins.  Co.  of  the  state  of  Ills.,  Gnicaffo,  Ills. 

Citizens  Insurance  Co.,  St.  Louis.  Missouri  ... 
City  of  New  York  Insurance  Co.,  New  York,  N.  Y.. 
Columbia  Fire  Insurance  Co.,  Omaha,  Nebraska 
Commercial  Union  Assurance   Co.  Ltd-   U.    S.  B. 

NewYork,  N.  Y.  

Concordia  Fire  Insurance  Co.  Milwaukee,  Wis 

Connecticut  Fire  Insurance  Co.  Hartford,  Conn.... 
Continental  Insurance  Co  ,  New  York,  N.  Y.. 
Delaware  Insurance  Co.  Philadelphia,  Pa 
Detroit  Fire  &  Marine  Insurance  Co..  Detroit,  Mich 
Easrle  Fire  Company,  New  York,  N.  Y 

Equitable  Fire  &  Marine  Ins.  Co.  Providence,  R.  I  . 
Farmers  Fire  Insurance  Co.  York,  Pennsylvania.  .. 
Federal  Insurance  Co.  Jersey  City,  New  Jersey. 
Fire  Association  of  Philadelphia,  Philadelphia,  Pa 
Firemen's  Insurance  Co. ,  Newark,  New  Jersey 

Fireman's  Fund  Insurance  Co.  San  Francisco.  Calif. 

Franklin  Fire  Insurance  Co.  Philadelphia,  Pa  

German  Insurance  Co.  Freeport,  111  .    .: 

German  Fire  Insurance  Co.  Peoria,  111 

German  Fire  Insuranre  Co.  Pittsbure'.  Pa. 


25,000  » 

40,000 

25,000 

30,000 

25,000 

50.000 
200.000 
100,000 

25.000 
100,000 


100,000 
Mutual 
Mutual 

100.000 
Mutual 

100,000 

25,000 

100,000 

1,015,000 


4,000,000 
600,000 
200,000 
300,000 

000,000 
1,000,000 
500,000 
200,000 
400,000 


200,000 
200,000 
200,000 

200.000 
200,000 
200,000 


200,000 

1.000,000 

1,000,000 

702,875 

500,000 

300,000 

400,000 

Mutual 

600,000 

500,000 

1,000,000 

1.000,000 
4 


200,000 

2on.nno 


I 

326,881.06$ 
100,935.70 
277,064.40 
210,422,17 
41.761  32 


575,201.44 
645,140.20 
633,005.05 
62,088.97 
743,107.77 

162,386.60 
665,133.37 
20,237.38 
147,987.67 
434,775.75 

245,141.68 

51,803.74 

376,036.70 


6,678,200.99 


1,479,666.80 

16.816.206.87 

2,960,364.15 

670,214.38 

796,862.29 

6,006,857.60 
4,239,900.86 
2,971.781.06 
558,164.91 
1,028.514.64 

1,949,481.06 
1,542.949.10 

568,084.84 
2,413,100.29 

618.611.42 

619,128.61 
611,908.10 
610,968.64 

5.067,450.11 
1,196,317.80 

5,813,619.86 
16,384,501.83 
1,875.521.40 
1,644,241.28 
1,031,479.70 

1.301.246.63 

891,861.96 
2,200,060.68 
7,003,261.73 
3.794,615.48 

7,204,435.92 

3,065,251.06 

6,148,738.07 

906.031.87 

WS.n24.8S 


20 

86,574.10 

221.93S.25 

179,134.50 

30.949  22 

463,206.23 
412,468.«<; 

537,376.95 

66,617.91 

fi26.SiS.42 

137.990.33 

13,424.07 

2.977.53 

122.535.67 

106.494.(& 

176.694.^ 

45.669.0^ 
811.682.(10 


3,715,260.09 


839.660.33 

9.779.285.91 

2,108,102.60 

661,075.5» 

TO4.790.S8 

8,674.808.19 

23»,442.29 

2.706.115.01 

5l8.5i5.61 

7M.5a6.2S 

1,184.829.96 

1,041.022.39 

«m.018.33 

772.826.00 

868.170.40 

587,442.38 

818.721.88 

M9 


8.496,129.66 
961.8S9.4S 

4.064.446.19 

7.960.276.T0 

1.682.028.2!^ 

879.33l.S6 

665.578.06 

1,066.970.81 
506,232.34 
1.843.396.99 
5,463.058.8! 
2,002.238.72 

4.514,407.69 

2.06a.5?).90 

4,196.6T2.« 

747.432.3S 

6R6.i60.4i^ 
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NO.  4. 

panles  other  than  life  operating  in  Iowa  dnrinsr  the  year  1905. 


Business  Transacted  Durlns:  the  Year  1905. 

OD 

& 

OD 

1 

0 

s. 

si 

O  OD 

oa 

Amount  of 
rislcs  writ- 
ten and   re- 
newed dur- 
infir  the  year. 

• 

a 

0. 
n 

0) 

OD    . 

00 

43,487.88 
14,361.60 
15,126.15 
31.2^;  .67 
10,812.10 

4           138,015.85 

20,280.94 

187,615.*'» 

93,110.31 

14,834.21 

S           123,620.51 

26,918.74 

151,723.52 

72,r>59.10 

8,466.03 

8            7,011,617.31 

4.792.377.48 

8,837,465.00 

3;899,404.00 

841,270.00 

$            190.048  69 

132.243.80 

189.077.10 

119,073.25 

17.285  64 

• 

$             59,234.78 

7,684.78 

70.568.28 

27,247.69 

10.80 

111.995.21 

232,671.33 

95,628.10 

5.471.03 

216,175.35 

341,135.20 

319.741.58 

276,915.61 

38,301.00 

331,928.80 

295,826.16 
277.321.42 
284,505.21 
39,621.01 
306,556.04 

16,635,116.00 
13,168,141.00 
14.475,922.00 
2,423,834.00 
17,598,651.00 

378,990.29 
212.366.83 
290,868.23 
50,757.32 
360,404.03 

138,681.89 
79,860.97 

136,386.13 
22,140.92 

140,736.02 

24,396.27 

44,178.86 

312,559.76 

20.085.81 

81.253.76 

142,113.96 

36,667.16 

806,937.13 

23.665.99 

55.274.99 

133,602.67 

3,124,771.00 
18,138.759.09 
2,022.528.00 
3.590,728.51 
1.069,450.00 

45,203.73 
444,573.10 

22.903.04 
100,579.11 

40,347.95 

14,707.45 
154.117.72 
12,424.82 
23,074.88 
97,034.55 

25,452.00 

68,446.99 

6,224.66 

64,144.70 

81,618.82 

35,065.50 

164,286.63 

65.541.47 

29,926.31 

142,251.81 

4,693,039.00 
2,116.833.78 
7,494.606.00 

80.990.24 

40,034.48 

194,624.01 

24.528.48 
13,181.70 
60,567.80 

966,681.04 

2,648,065.45 

2,379,885.17 

131,934,513.17 

2,910,370.84 

1,081,194.61 

639,796.87 

7,036,010.93 

867,261.55 

209,138.80 

92.061.71 

1,025.339.80 

6,761,963.22 

1,484,185.60 

514,673.27 

668,805.85 

830,066.81 

5.772,087.43 

1,199.033.53 

392,021.28 

547,939.85 

106,746,151.00 

687,577,186.00 

183,949,800.00 

50,777.317.00 

67.444,725.00 

1,337,283.29 

8,334,764  67 

1.958.482.00 

596.694.25 

883.375.66 

435,801.20 
2,948,692.17 
604,041.08 
187,893.84 
279,825.97 

2.430.459.41 
1.431,518.06 

266,616.04 
41,579.30 

228,988.39 

2.688,906.30 

2.208,203.66 

1,917,004.00 

471,330.91 

477,097.97 

1,896,379.35 

1,896,694.41 

1.736.829.06 

450.493.97 

412.520.68 

273,740.868.00 

226,816,319.00 

175,867,425.00 

31,320,410.00 

54,869,084.00 

8,947,174.62 

2.936,148  54 

2,224,237.84 

543,061.04 

659,766.18 

952,987.79 
990,103.01 
939,856.06 
259,856.77 
240.786.48 

815.101.12 

501,926.71 

76.016.02 

1,640,774.29 

255,441.02 

1,486,431.26 

1.494335.38 

445,245.65 

659,997.63 

279,614.11 

1.314,337.35 

1,374,504.62 

861.883.59 

661.761.50 

170.264.95 

160,846,147.00 

166.234,768.00 

48,842.871.00 

63.580.987.00 

25,966,745.00 

1,937,429.80 

1,878,242.04 

577,485.62 

698,623.52 

851,110.71 

661,181.85 
848,926.44 
211,168.29 
226,966.78 
34,484.94 

231.686.43 

296.181.22 

61.739.45 

608,187.79 
494,723.66 
862,998.75 

440,447.51 

88.425.91 

253.492.19 

157,726.047.00 
26.365,930.00 
87,569,659.00 

2,183,992.27 
237,088.53 
486,864.21 

253,180.32 

15.550.36 

104.703.04 

1.569,320.45 
234,957.82 

3,518.069.41 
798,466.08 

3,803,158.74 
714.389.53 

635,762,851.01 
89,357,581.00 

4,802.280.64 
1.151.206.15 

1,952,817.64 
360,845.73 

1,729.173.17 

8.424,225.13 

193,493.13 

764.909.33 

365,901.64 

3,337,547.44 

7,160,756.14 

1,007,371.13 

519,382.33 

694,330.90 

2.839,687.78 
5.286.443.49 

888,122.81 
449,706.89 
252.193.56 

298,314,053.00 

705,379,9J«).00 

101,866,727.00 

48,164,965.00 

52,202,808.00 

3.872,857.94 

7.035,782.54 

1,25:S,.545.94 

5,?7,S28.W 

669,aJ6.27 

1,530,257.58 

2.663.444.14 

433,123.93 

2:{2,6a0.98 

53,358.88 

3H6,619.ft4 

S56,f9<1.69 

t..MO,302  94 

874,947.68 

544.011.23 

1,206.956.97 

4,094,688.25 

1,186,965.52 

821.999.80 

484.686.45 

1.051,983.76 

3.643,183.46 

981,960.96 

75,203.049.00 

43,125,338.00 

783,029,774.00 

400,400,690.00 

105,141,014.00 

1,011,682.94 
562,2<19.22 
2.467,376. 8:{ 
6,055,  S8:i.:« 
l,27i<,180.39 

46  (.986. 30 
268,074.28 
619,803.15 
1,914,580.40 
448.547.48 

2.690,028.23 
996.672.18 

1,952.065.24 
160,598.99 
118,.%4.40 

4,179,784.92 
893,245.12 

3,87M.935.15 
660,600.66 
604..V)6.0l 

3,515,779  54 
859,850.85 

3.206,687.73 
478.551.82 
SltMfi'^.^O 

619,177,495.00 
78,284,412.00 

342,411,396.00 
47,371,511.00 
6n.S7l.1fi1  .no 

6.191,377.01 
978,572.42 

4,521,278.43 
6SO,924  46 
7:»:<.W4.90 

2.113.865.22 
399,974.14 

1,784,820.81 
237,090.60 
2.>9,027.89 
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TABLE  NO 

An  exhibit  of  the  condition  and  business  of  insurance  coin- 


Name  and  Location  of  Company. 


Condition  December  21, 1906. 

1 

00 

S5 

**• 

(B 

Is 

'O^^ 

«« 

esS^^O 

Is 

4»(B 

OeS 

(^ 

b* 

H 

germania  Firo  Insurance  Co.,  New  York.  N.  Y  tt 
erman  Alliance  Ins.  Company,  New  York.  N.  Y — 
§erman  American  Insurance  Co.,  New  York,  N.  Y.. 
erman  National  Insurance  Company,  Chica^,  111. 
irard  Fire  and  Marine  In's.  Co.,  Fhiladelphia,  Pa. 

Glens  Falls  Insurance  Company,  Qlens  Falls,  N.  Y. 
Hamburs:  Breman  Fire  In's.  Co.,  U.  8.  B.,  N.  Y.,  N.  Y. 
Hanover  Pipe  Insurance  Company.  New  York.  N.  Y. 
Hartford  Fire  Insurance  Company.  Hartford,  Conn. 
Home  insurance  Company,  New  York.  N.  Y 

Home  Fire  and  Marine  In's.  Co.,  San  Francisco,  Cal. 

Insurance  Co.  of  N.  America.  Philadelphia,  Pa 

Insurance  Co.  of  the  State  of  Illinois,  Rockford.  111. 

Liverpool  and  London  and  Globe  In's.  Co»  N.  Y.,  N.  Y. 

Liverpool  and  London  and  Globe  ln*s.  Co.,  U.  8.  B., 

New  York.  N.Y 


tondon  Assurance  Corporation,  U.  S.  B.,  N.  Y.,  N.  Y. 
ondon  and  Lancashire  Fire  Insurance  Co.,  U.  S.  B., 

Lumbermen's  In's.  Coinpany,  Philadelphia,  Pa  ... 
iHechanie's  Insurance  Company,  Philaaelphia.  Pa  . 
Mercantile  Fire  and  Marine  In's  Co.,  Boston,  Mass. 

Michisran  Fire  and  Marine  In's.  Co.,  Detroit,  Mich.. 
Milwaukee  Fire  Insurance  Co.,  Milwaukee,  Wis    ■ 
^Iwaukee  Mechanics'  In's.  Co.,  Milwaukee.  Wis  .. 
National  Fire  Insurance  Company,  Hartford,  Conn. 
National  Ins'r.  Co.  of  Allegheny  City,  Allegheny,  Pa. 

National  Union  Fire  In's.  Company.  Pittsburg,  Pa.. 
Newark  Fire  Insurance  Company,  Newark,  N.J  • . . . 
New  Hampshire  Fire  In's  Co.  Manchester,  N.  H 
Niagara  Pire  Insurance  Company,  New  York,  N.  Y. 
Northern  Assurance  Co.,  U.  8.  B.,  New  York,  N.  Y.. 

North  British  and  Mercantile  Insurance  Co.  U.  8.  B. 

North  German  Fire  Insurance  Co.,  New  York,  N.  Y. 
North we,stern  Fire  and  Marine  Insurance  Co.,  Min- 
neapolis. Minn 

Northwestern  National  In's  Co.,  Milwaukee,  Wis: 
Norwich  Union  Fire  In's  8oc.  U.  8.  B.,  N.  Y.,  N.  Y. .. 

Orient  Insurance  Company.  Hartford,  Conn.  

Palatine  Insurance  Co.,  U.  8.  B.,  New  York,  N.  Y... 
Pelican  Assurance  Company,  New  York,  N.  Y 


I 
1,000,000$ 

400,ooa 

1,600,000 
200,000 
300.000 

200,000 

i,()obi66o 

1,250,000 
8,000,000 


300,0001 

200,000 


Pennsylvania  Pire  Insurance  Co.,  Philadelphia,  Pa. 
Phenix  Insurance  Company,  Brooklyn,  N.Y 

Phoenix  Insurance  Company.  Hartford.  Conn  .-  .. 
Phoenix  Assurance  Co  (Ltd.)  U.  8.  B.,  N.  Y..  N.  Y.. 
Providence  Washington  In's  Co.,  Providence,  R.  I.. 
Prussian  National  Ins.  Co.,  U.  8.  B.,  Chicaero.  Ill  . 
Queen  Insurance  Co.  of  America,  New  York.N.  Y 

Queen  City  Fire  Insurance  Co.,  Sioux  Falls,  S.  D... 
Reliance  Insurance  Company,  Philadelphia,  Pa  . 
Rochester  German  In's.  Compan>\  Rocneflter,  N.  Y 
Royal  Insurance  Company,  U.  S.  B.  New  York,  N.  Y. 
St.  Paul  Fire  and  Marine  In's  Co.,  St.  Paul,  Minn.... 

Scottish  Union  and  National  Insurance  Company, 
U.  S.  B.,  Hartford,  Conn      

Security  Insurance  Company,  New  Haven,  Conn 

Security  Fire  Insurance  Company  of  Baltimore  City, 
Baltimore,  Md  

^prins-field  Fire  and  Marine  Insurance  Company, 

Sprinartteld,  Mass 

Jpring  Garden  Insurance  Co,,  Philadelphia,  Pa  ... 

State  Fire  Insurance  Co..  U.S.B..  Hartford.  Conn.. 


250,000 
260,000 
400,000 

400,000 
200,000 
200,000 
1,000,000 
200,000 

750,000 

250.000 

1«000,000 

500,000 


200,000 

200,000 
600,000 


500,000 

"200,000 

400,000 

1,000,000 

2,000,000 

"500,000 

1,000,000 

300,000 
300,000 
200.000 

500,000 


503.000 

200.000 

2,000,000 
400,000 


6,835,785.78)1 
1.485,286.15 
14,052,520.60 
1,116,430.82 
2,289,406.89 

4,615,061.88 

2,060,520.94 

4,8S0,6M.15 

18,061,926.87 

21,289,052.88 

1,822,9S2.0> 

12»908,997.97 

646,070.61 

697,666.46 

12,234,948.2^ 

2,965374.44 

3,295,490.8* 

1,432,062.47 

1,004,297.68 

754,475.92 

1,067,219.88 

685.036.09 

3,260,542.54 

7,304,958.96 

882,564.30 

2,108,221.46 
773,023.48 
4,069,140.67 
4,782.286.11 
8,814,971.58 


6,517,442.99 
601,734.95 

493,465.48 
4,174,274.42 
2,769,422.13 

2,416,979.11 
2,348,200.79 
514,260.95 
7,024,039.69 
8359,128.89 

8.140,630.43 
3,455.012.17 
3.027.671. 67 
1,279,393.16 
6,811,016.55 

I 
419,427.59 
1,222,646.83 
1,681,632.80 
8,429,931.68 
4,567.341.07| 


6,379.583.06 
1«866,319.09 

525,090.08 

7,156,5.31.72 
2,013,788.88 

416.574.531 


3,946.124.86 
856,154.«t 

7.6083*5.81 
962363.« 

1,580,282.68 

139U7n.7t 

1.546,652.84 

3,864,466.10 

12,911,290.39 

12,518^1.64 

1,319,257.40 

9,880,121.17 

478,747.07 

390300.73 

6,972,60B.« 

1,623,548.50 

2,087,606.29 
681324.80 
^Ol^.'M 
652,682.72 


540,329.50 
1340,711.91 
4,990,658.48 

554,728.56 


1,747,822.^ 
486,866.96 
2316,873.61 
2.921330.98 
2,442,212.49 


3.577,911.76 
613329.14 


2.988391.96 
1367,624.49 

1,595,020.94 
1.284,755.36 
414,776.24 
4.019,488.06 
6,TS8,619.36 

5.758.358.91 

2,066,062.56 

2.342,453.57 

756.414.50 

4,100.330.79 

406.986. 19 
1,031.144.11 
1,153.224.9 
5,154.431.35 
3,305,250.98 


2,041,536.24 
1,181,190.06 

475.006.06 

5.132.531.32 
1,710,9(6.34 

118.972.82 
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Business  Transacted  During  the  Year  1905. 


3 


2389,600.92$ 
e»481.54 

6,444,674.78 
154,817.80 
700,174.24 

2,6S,a68.68 

804,268.10 

966,]».46 

5,150,696.18 

8,720,501.34 

508,604.61 

2,604,806.80 

67,328.54 

267,386.78 


.77 


1442,326.94 

1,207,886.55 
750,158.17 
262,277.91 
101,703.20 

282,687.02 

144,706.50 

1,409.830.68 

2,314,306.48 

327,840.74 

300,399.15 

286,166.58 

1,262,267.06 

1310,455.19 

1,372,750.09 


939,531.23 
88,206.81 

1G0.611.2» 

l,235.*«2.4<i 

891,797.61, 

821,ftSS.17l 

1,063,4.54.4^ 

9iMS4.71 

3,004,551.611 

2,100.oOU.51, 

2,:«2,270.52' 

l^fsf»,WJ».»n 

»i5,2ls..V) 

522,37S.o7. 

2,740,6?<5.76! 

10,441.40 

191,502.72 

538,408.60 

2,975,500.33 

1462,090.69 


3438.057.82 
385,129.08' 

50,085.00 

2,024,000.40 
302,883.54 

302,601.61 
898472.80 


2416,476.37 
572,022.64 

6460,600.22 
805,025.46 
882442.06 

1,628379.70 
1,904,686.20 
2406,140.80 
18,471449.01 
9386,748.79 

1487,027.04 

7,682,106.29 

294,012.65 

166,796.48 

7439387.77 

2,006329.97 

2,198,617.74 
828,22840 
899,976.58 
867,010.12 

500381.87 

867,781.49) 

1.058,317.34 

4,667312.96 

408309.42 

1455,778.59 
293,740.07 
1,888,834.83 
2397,265.99 
2,503440.17 


4,090,267.74 
406,760.02 

313,515.71 
1,742,297.481 
2.192.271.72 

1.195.013.76 
1,472.017.931 
300,078.291 
3,253,197.18 
6.314.137.59. 

4,341,157.061 
2,698,170.02, 
2,559,876.10 
848,056.49 
3.672.488.88 

196.566.47 

688.341.40 

1,173,059.22 

6,819,002.88 

3,833,055.25 


2,063.980.59 
1,066439.33^ 

487.068.88 

4473353.18 
1328,301 .3(> 

207,758.75 
2328,498.74! 


J?  fl  • 
SVta 


2360360.97 
468,808.49 

5,091360.80 
011,189.98 
604322.28 

1486328.88 
1,910341.18 
2390308.78 
11482.988.48 
7373,970.86 

1389309.55 

0,098488.91 

200379.68 

188406.88 

7,187,021.97 

1384,7M.t8 

1,199,919.89 
^341.11 
848,076.67 
808,020.84 

447,764.41 

280,298.54 

1324,986.84 

8,864376.63 

298,100.31 

978,725.09 

231.493.001 

1,655,248.69 

2,440.006.63 

2,742,778.65 


4,003.601.55 
369,791.76 

210.168.10 
1.373,955.85 
2,180.507.25 

1.034,322.05 

1.229,052.59 

268,597.80 

2,642,720.58 

5.411,973.34 

3,689,209.31 
2,417, J68.TH 
2,251,056.18 
695,646.52 
3.044.141.35 

77,864.11 

593,390.66 

1.017,320.33 

6,794.565.32 

3.276.069.12 


1.686,599.23 
w7,364.62 

390,666.67 

3,497.959.15 
949,387.93 

144317. 4^ 
2346,746.10 


1^5  S« 


9  P 


845,671,742.004 
58,605,964.00 

980,972,086.00 
81,789,274.00 
89310,266.00 

161,706,668.00 

176440462.00 

808,485,445.08 

1484,100,498.00 

1480,088480.00 

117.087,009.00 

992,752,040.00 

80,060,486.00 

24,060,946.00 

996,'»4,982.00 

410,198,478.00 

808,841,678.00 
80,026316.00 
35,198,026.00 
68,408,098.00 

49,142,611.60 

86,687349.00 

164,146308.00 

578.007,091.00 

88,291,909.00 

136,258,163.00 
32.367.992.00 
165.057315.00 
311.383.182.00 
338.474.231.00 


502,246,792.00 
54.479.255.00 

12.676,473.00 
181,963.519.00 
239,253,894.00 

133,808,125.00 
l«7.2i>}»,221.00 
;i,5.8(W,541.00i 
331,287,977.00 
613.279,084.001 

502,520,.531.00 
317,956,225.00 
400,171,12J».00 
SS,514,0;«.OO 
855,352,547.00 

11,424,741.00 

66,775,901.00, 

129,880,4.'56.00 

710,989,277.72 

319.623.496.00 


278,719,856.00 
118.937,288.00 

52,497.134.00 

436.717,531.00 

118,660.918.49 

17.254,780.00 

282,715,038.00 


8,890,948.82 

010348.88 

9,072,148.19 

1,021307.41 

908,409.14 

1,907,154.18 

2,191,118.78 

8,713,088.79 

10,024,042.26 

13444468.94 

1,34,4U.7I 

8,998489.69 

888,149.221 

886,782.86 

10,965,209.83 

2361488.20 

8,185327.99 
387,021.20 
416469.52 
831,034.74 

658,311.66 

441.616.22 

2,072,403.86 

6326318.36 

4«,653.40 

1,759.022.15 
319.792.03 
2,087.832.33 
3.582.555.07 
3,713,102.29 


5,249,402.06 
878.099.83 

319,019.41 

1,79(5,270.04 
2,736.230.961 
I 
1,614,722.18, 

2,076,<;93.37! 

400,872. 8;J  I 

8,S^JlVi;«.lli 

7,362,065.87, 

5,115,154.7^ 
3,600,772.  S8 
3, 43 1, SO!*.  2< 
l,170,2r)0.2»;, 
4,542,53^S.55> 

19fl,.'«>1.6S 

824,752.81 1 

1,714,752.90 

7,722,()30.53 

4,625,174.22 


3,155.542.38 
1,380,110.65 

833,721.02 

5,074,920.25 
1,868.986.96 

225,341.41 
3,074,954.24 


1,190,661.15 
209,072.88 

2,078,288.68 
276,484.86 
262,941.45 

024389.48 
1.008,771.02 
1,489,080.21 
0,206351.71 
4,240449.45 

554428.00 

8,827300.00 

199,496.80 

89368.79 

3319,148.50 

896394.87 

983342.88 

93,622.76 

172,110.89 

156,688.08 

230,237.84 
186,141.71 
502,775.88 
2,040,020.94 
114321.94 

400,347.18 
98,074.31 

873,472.39 
1.29^331.84 
1,165,960.51 


1,889.488.41 
239,560.92 

91.767.85 

559,911.66 

1.131366.10 

584,921.49 

0«IJ,r)7;j.65 

179.:{<)9.23 

1,415,105.99 

2,951,238.54 

l.S4U:?5.89 

i,:is<),;)24.40 

l,2>i.S19.78 

:k»,:.20.S4 

l,72j>,y07.06 

20,088.22 

297,196.13 

5:^0,909.13 

313,178.93 

1.979,945.85 


972,066.31 
456.309.53 

198,397.41 

1,725,182.94 
99,154.95 

87.052.47 
1.132.125.86 
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A  classified  exhibit  of  gross  assets  December  31,   1905|  of 


Name  and  Locatioa  of  Company. 


a8  d  o 

"OOBO 


:^ 


!•«■••«•• 


Anchor  Fire  Insurance  Co..  Des  Moines,  la 

Atlas  Insurance  Co.,  Des  Moines,  la   

Capital  Insurance  Co.,  Des  Moines.  la 
Century  Fire  Insurance  Co.,  Des  Moines,  la 
Commonwealth  Fire  Insurance  Co.,  Ottumwa,  la 

Des  Moines  Insurance  Co.,  Des  Moines,  la  .. 
Dubuque  Fire  and  Marine  In*s  Co.,  Dubuque,  la. 
Farmers'  Insurance  Co.,  Cedar  Rapids,  la 
Fidelity  Insurance  Co.,  Des  Moines,  la    . 
Hawkeye  Insurance  Co.,  Des  Moines,  la. 


36,738.27 


Iowa  Home  Insurance  Co..  Dubuque,  la 

Iowa  State  (Mutual)  Fire  in'sCo.,  Keokuk,  la... 

Lisbon  Mutual  Insurance  Co..  Lisbon.  la 

Merchants*<&  Bankers'Fire  In's  Co.Des  Moines,Ia 

Mill  Owners'  Mutual  Fire  Insurance  Co.  of  Iowa. 

Des  Moines,  la 


Security  Fire  Insurance  Co.,  Davenport,  la.. 
Standard  Fire  In's  Co..  of  Iowa,  Keokuk.  la. 
State  Insurance  Co.,  Des  Moines.  la 


Total  Iowa  Companies. 


OTHBB  THAN  IOWA  COMPANIES. 

Aachen  and  Munich  Fire,  U.  S.  B.  New  York,  N.Y. 

Aetna  Insurance  Co.,  Hartford.  Conn     

Afirricultural  Insurance  Co..  Watertown,  N.  Y. . 
Ajlemannia  Fire  Insurance  Co.,  Pittsburg,  Pa. .. 
American  Insurance  Co.,  Boston.  Mass 

American  Insurance  Co.,  Newark    N.J    

American  Central  Insurance  Co.,  St.  Louis   Mo.. 
American  Fire  Insurance  Co^  Pniladelphia.  Pa- 
Anchor  Fire  Insurance  Co..  Cincinnati,  Ohio 
Assurance  Company  of  America,  New  York.  N.Y. 


Atlas  Assurance  Co.,  U.  S.  B..  New  York,  NY... 
British  America  Assurance  Co.,  Toronto,  Can 
British  American  Insurance  Co.  New  York,  N.Y. 
Buffalo  German  Insurance  Co..  Buffalo^  N.  Y. 
Calumet  In's  Co.  of  the  State  of  Ill's,  Chicago,  Ill's 

Citizens' Insurance  Co.,  St.  Louis,  Mo   

City  of  New  York  Insurance  Co..  New  York,  N.  Y. 

Columbia  Fire  Insurance  Co.,  Omaha,  Neb 

Commercial  Union  Assurance  Co.  (Lt'dj  U.  S.  B. 

Concordia  Fire  Insurance  Co.,  Milwaukee,  Wis 

Connecticut  Fire  Insurance  Co.,  Hartford,  Conn. 

Continental  Insurance  Co.,  New  York,  N.  Y 

Delaware  Insurance  Co.,  Philadelphia,  Pa 
Detroit  Fire  and  Marine  In's  Co..  Detroit.  Mich 
Eagle  Fire  Co.,  New  York.  N.Y 


119,065  00 

3.000.00 

4:{,440.11 

25,494.781 

29,(35.00 


8,000.00 


11.850.00  $ 

17,295.00 

57.346.00 

16,300.00 

18,900.00 

133,374  22 
504,906.00 
429.271.60 
500  00 
443,664.08 

137,535.00 


158,200.00 
423,773.16 


545,000.00 

299,396.00 

34,084.50 


533,900.00 
285,800.00 


35,000.00 

» •  ■  ■  •  •  • 

^,ooo!oo 

400.00 


Equitable  Fire  &  Marine  In's  Co.  Providence,R.I. 

Farmers'  Fire  Insurance  Co..  York,  Pa  

Federallnsurance  Co..  Jersey  City.  N.  J 

Fire  Ass'n  of  Philadelphia.  Pniladelphia,  Pa. .... 
Firemen's  Insurance  Co.,  Newark,  N.J    

fireman's  Fund  In's  Co.,  San  Francisco.  Caiif. .. 
ranklin  Fire  Insurance  Co  ,  Philadelphia,  Pa. .. 

German  Insurance  Co..  Freeport,  Ill's      

German  Fire  Insurance  Co.,  Peoria,  Ill's 

German  Fire  Insurance  Co.,  Pittsbursr,  Pa I 


8S8.000.00 
7,000.00 

182,850.00 

1,150,000.00 

200,000.00 

264,997.46 


25,969.00 

162,647.10 

173,875.01 
25,050.00 
57,268.15 


$     2,215,773.16 


11,850.00 
17,293.00 
57,346.00 
16,300,00 
18,900.00 

133.874.22 
504,906  00 
429.271.60 
500.00 
443,664.06 

137,535.00 


25,969.00 

162,647.10 

173,875.01 
25,050.00 
57,268.15 


S     2,215,773.16 


113,000.00 
41,500.01 


418,527.0!i 
111  .217.62 

49],150.0( 

225,500.0( 

75,500.0C 

70,000.0r 

150,000.(0 


1,181,577.86 
11,901,996.79 

1,748,281.55 
600,998.50 
621,324.06 

4,690,510.09 

2,983,328.17 

2,226,524.32 

330,292.92 

961,655.50 

1,567,226.42 
1,241316.'16 

421,045.75! 
1,601,705.00 

509,314.38 

595,736.25 
527,062.50 
442,150.00 

3,063,505.42 
939,436.61 

4,937,647.73 

13,068,002.00 

1,255,142.24 

1,100.816.54 

860,464.62 

810,725.00 

508.426.85 

1,516,505.57 

5,336,350.56 

2,926,205.00 

4,667,912.00 

2,ri60,652.95 

5,200,361.12 

481,826.16 

422,264.84 


1,175,787.50 
14,302,396.86 

1.759,620.78 
649,278.00 
641,709.00 

4,675,205.75 

3,515,136.30 

2.280,390.55 

331,521.69 

919,050.00 

1,523,663.63 
1,211.674.24 

429,643.75 
1,801.705,00 

509.314.38 

604,115.00 
529,700.00 
442,150.00 

3,204,976.25 
932,206.68 

5,069,165.00 

13.115,815.00 

l,a>5.54S.77 

1,100.910.54 

869,oeo.uo 

917,796.K 

5^0,863.28 

1.485.000.CO 

5.574 .307.  H6 

3.461.240.C0 

4.954,564.00 

2,612,586.00 

5,0IM,961.12 

520,063.60 

454,104.2) 
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NO.  5. 

insurance  companies,  other  than  life,  doing  business  in  Iowa. 
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■*»  (C 
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18,421.38 
38,023.04 
32,466.13 
13,352.05 
15,011.22 

38,068.27 
39.285.15 
64,492.50 

6,402.19 
56,466.10 

17.612.36 

216,408.51 

3,704.74 

3.830.93 

29,536.31 

20,254.50 

6^.69 

17,453.99 


637,171.01 


147,969.53 

1,119,964.53 

180,645.45 

114,506.26 

57.675.06 

222,429.50 

233315.58 

138,409.70 

121,665.22 

44,173.35 

166320.24 
118370.67 

56,995.68 
190,631.17 

53321.60 

86337.66 
44,022.14 
45,718.48 

821,924.56 
7T359.62 

279.000.56 

1,118,043.52 

56,274.45 

15)^303.12 

75,413.33 

71348.02 
126,707.43 
450,266.60 
259.026.24 

61.635.45 

376319.42 

55330.27 

420,074.13 

164,961.747 

56,24.42 


!«•■•  •*••< 


I   •  ••     •  •   •• 


29,700.00 


1300.00 


27300.00 

'  i,oo6!6o 


59,200.00 


46.59 
1356.71 


)  •      •  •  •  ••  •  •  ■  • 


3,691.90 
"458!86 


201.73 


3.623.34 


473,340.00 
3,000.00 


9379.13 


326.39 
741,418.50 


$ 


454.36$ 
380.85 
1.633.59 
141.40 
550.39 

5.816.44 
18.483.58 

9,870.80 

207.67 

11,531.65 

2.627.28 


450.69 

4,143.40 

4.963.41 

940.79 

4,614.51 

66310.81 


170,000.00 


t  mm  mm    9  •   i 


8,960.00 
5,000.00 


I  ••  «  •••  • 


117.000.00 
37.000.00 


60,000.00 
78300.00 


•• ••  •.  •  < 


147.972.97 


*• ••  •*■ 


19327.00 


13,299.56 


8,112.39 


9.968.17 
140.000.00 


1.269.32 

1,943.40 

11.23 


»  «  •  ■  •  ■  < 


507350.00 

25.000.00 

7.200.00 

36,250.00 

50360.00 


100.00 
2.862.53 
3.860.97 

63.164.42 
911.25 

•  ••• •• •••• ••  ••• 


100.00 


•  •••  ••• 


12,238.32  $ 
1.821.00 

37,715.25 
7374.93 
6,482.88 

64.053.09 

10.897.97 
8,484.44 
4,448.11 

19,786.63 
12.638.94 

3,350.00 
13,252.65 

9,262.26 

6.983.00 
3.000.00 
9,914.50 

12.600.47 
12,812.84 


93,718.51 

18,430.99 

18,774.45 

979.43 

804,17 
12,876.03 
21.465.01 
65,731.20 
33,281.52 

1.655.87 

1.118.97 

108.286.00 

11.763.09 

4,710.55 


5,060.86$ 

2,563.42 

5.594.04 

3,999.45 

1312.89 

20.119.09 

36.289  63 

6,153.91 

3.241.30 

13.580.71 

4,461.96 


448.95 
1,259.21 


9      123,293.61 


290.074.5l't 

42,626.80 

101.729.66 

176.629.27 

5.986.82 

258,757.42 

9.781.94 

79,776.13 

25,784.17 

187,030.23 

150.00 

440,724.86 

16,068.69 

116,256.11 

238,448.94 

15.211.15 

19.522.26 

U8.021.15 


9     2,142,600.11 


143.316.06 

104,673.96 

209,644.64 

61353.91 

90,965.33 

296,426.14 

321,006.47 

239.005.86 

96.463.56 

55,843.18 

190,861.02 

200.265.25 

73.104.91 

66.561.47 

41312.98 

121.393.15 

35,180.96 
32,281.28 

638,623.72 
156.469.99 

127,421.33 

897,055.11 

196.997.96 

62.506.31 

86,015.71 

138,058.89 
51.405.24 
243.249.07 
534,833.93 
123,379.87 

767,599.86 
144,592.59 
440.499.66 
102.992.91 
89,285.68 


•  ••••■  •■• 


266,78 


•  •  •• ••• 


211,343.12 


••••••• *•• 


«••••••   •  m  > 


^«  •    •  •  •  « 


•  •  •  •  •  •  •  • 


72,791.99 
1.325.11 


■••• •• . . ' 


15,173.48 
9,869.66 


«•  ••••••  •■• 


389.30 


>■••■•••  •••■• 


42.832.35 


92,217.16 


•  •«••■  ••••••••• 


825,881.08 
100.935.70 
237,064.40 
210,422.17 
41.761.32 

575.201.44 
645,140.20 
633,005.05 
62.068.97 
743.107.77 

162.386.60 

665.133.37 

20,237.38 

147.967.67 

434,776.75 

245.141.68 

61.893.74 

376.036.70 


9     6,678,200.99 


S     1,479.656.80 

16,815.296.87 

2.960,364.15 

870.214.38 

796,852.29 

6.005.357.60 
4.239.960.85 
2.971.781.08 
558,154.91 
1,028314.64 

1.949,481.08 
1,542.949.10 

563.034.34 
2,413.100.29 

618,611.42 

819.128.81 
611.903.10 
610.968.64 

5.067.450.11 
1,196317.30 

5,813,619.36 
16,;i84,501.83 
1,875.521.40 
1.644.241.28 
1,031.479.70 

1,301,246.63 
891,851.98 
2,200,080.68 
7,003,261.76 
3.794315.43 

7.204.435.92 

3.065,251.06 

6,148,738.07 

908,031.37 

805,024.85 
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9      • 
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«03« 

iSoSo 


germania  Fire  Insurance  Co.,  New  York.  N.  Y.. 
erman  Alliance  In's  Co.,  New  York,  N.  Y. 
German  American  In's  Co.,  New  York,  N.  Y 


111 


ferman  National  Insurance  Co^  Chicago,  II 
^irard  Fire  A  Marine  In's  Co.,  Philadelphia, 


Pa. 


SanoTer  Fire  Insurance  Co.,  New  York.  N.  Y. .. 
artf ord  Fire  Insurance  Co.  Hartford,  Conn. . . . 
Home  Insurance  Company,  New  York,  N.  Y. 


Home  Fire  A  Marine  In's  Co.  San  Francisco.  Cal. 
Insurance  Co.  of  N.  America.  Philadelphia,  Pa. . . 
Insurance  Co.  of  the  State  of  IlL.  Bockf  ord.  111 


Liyerpool  A  London  A  Globe  In's  Co.  N.  Y.,  N.  Y. 
'  rerpool  and  London  aud  Globe   Insurance 
Company  U.  S.  B.,  New  York.  N.  Y 


London  Assurance  Corporation  U.  B.^B.  N.  Y.N.Y. 
London  A  Lancashire  Fire  In's  Co.,  U.  S.  B. 

New  York  N.  Y.  

Lumbermen's  Insurance  Co.,  Philadelphia,  Pa... 
Mechanics  Insurance  Co.,  Philadelphia,  Pa.    • . . 
Mercantile  Fire  A  Marine  In's  Co.  Boston,  Mass. 

Michigan  Fire  &  Marine  In's  Co..  Detroit,  Mtch.. 
Milwaukee  Fire  Insurance  Co.,  Milwaukee  Wis. 
Milwaukee  Mechanics  In's  Co.  Milwaukee  Wis.. 
National  Fire  Insurance  Co.,  Hartford,  Conn. 
National  In's  Co.  of  Allegheny  City ,Alleffkeny,Pa. 


National  Union  Fire-In's  Co,.  Pittsbur8\  Pa 

Newark  Fire  Insurance  Co.,  Newark,  N.  J 

NewHainpshire  Fire  In's  Co.  Manchester.  N.  H.. 
ia&rara  Fire  Insurance  Co.,  New  York,  N.  Y 
orthern  Assurance  Co .  U .  S .  B . ,  New  York  N .  Y. 


g, 


North  BritiRh  and  Mercantile  Insurance  Co. 

U.S.  B..  New  York,  N.Y 

North  German  Fire  In's  Co.,  New  York,  N.  Y 

Northwestern  Fire  &  Marine  Insurance  Co., 

Minneapolis,  Minn.     •  ..  

North wostern  National  In's  Co.  Milwaukee,  Wis. 
Norwich  Union  Fire  In's  Society  U.S.B.  N.Y.  N.Y. 

Orient  Insurance  Company,  Hartford,  Conn 

Paint ine  In's  Co.  U.  S   B.,  New  York,  N.  Y. 

Pelican  Assurance  Company,  Now  York,  N.  Y... 

Pennsylvania  Fire  In's  Co.  Philadelphia,  Pa 

Plienix  Insurance  Company,  Brooklyn,  N.  Y 

Phoenix  Insurance  Company,  Hartford,  Conn 
Phoenix  Assurance  Co.  'lA'di  V.  S.  «.,  N.  Y.N.  Y. 
Providence  Washini^-ton  In's  Co.  Providerwce.R.  I. 
Prusbian  National  In's  Co.  U.  S.  B.,  Chicago.  111.. 
Queen InsuranceCo.  of  America.New  York,  N.Y. 

Oueen  City  Fire  In's  Co.,  Sioux  Falls,  S.  Dak 

Keliance  Insurance  Company,  Philadelphia,  Pa.. 
Rochester  (Jerman  Insurance  (^o.Rochester.  N.Y. 

Royal  Insurance  Co.  U.  S.  B.,  New  York,  N.  Y 

St.  Paul  Fire  &  Marine  In's  Co.,  St.  Paul,  Minn...- 

Scottish  Union  and  National  Insurance  Com- 
pany U.  S.  B.,  Hartford,  Conn  

Security  In.surance  Co.,  New  Haven,  Conn 

Security  Fire  Insurance  Co.  of  Baltimore  City 
Baltimore,  Md  

Sprintrfield  Fire  and  Marine  Insurance  Co., 

►  ' .•  Sprinefleld,  Mass 

Sprinff  Garden  Insurance  Co.,  Philadelphia,  Pa  . 
ID 

State  Fire  In's  COy  U.  8.  B..  Hartford,  Conn 

Sun  Insurance  Offlce  U.  S.  B..  New  York,  N.  Y.. 


071,962.75 


15,000.00 

1,600.00 

802,150.00 

60,156.28 

918,789.16 
1,018,600.00 
1,648,888.06 

868,476.00 
486,100.00 


>. ..•.••  •••• 


1,861,097.28 


800,000.00 

126,000.00 

78,400.08 


101,929.45 


114,000.00 

888,^1.84 

9,252.12 


75,400.00 
158.752.91 


165,000.00 


25,000.00 
202.144.26 


••*••«•    ai 


131,%7.55 


l42,o(X).OOl 
oiiS,000.00, 

15:^435.04 


>«.•••«•    ■»< 


•  •  •   «  I 


111,500.00 

55:^,314.60 

2,5S3,5<i4.H8 

307,872.00 


139,226.62 
54,000.00 


477,000.00 
116,500.00 


241,000.00 


5,2aP,4MnD7 

1,882,138  68 

12,887,691.46 

712,129.88 

1,668,781.16 

8,487,218.87 

1.70f ,618.46 

2,648,472.67 

12,318,288.06 

15,488,961.67 

1,086,866.40 

8,880,186.2« 

845,686.a 

001,176.98 

7,701,082.77 

^,810,766.78 

1,978,381.97 

1.161,197.51 

822,068.24 

528,196.88 

866,647.93 

6U,€11.27 

2,736^828.70 

5,780,923.38 

749,544 


:3 


1,615,452 

589,601.25 
2,710.167.29 
4,161,472.46 
3,118,541.56 


5,727,682.10 

418,396.1 


•1 

.34> 


805,415 
3.522,S74.» 
2,016,901.83 

1,61^1,422.21 

1,S1S{/V>4.02 

457,-r»:i.t« 

5,50V^s.l2 
6,65(1,769.^ 

5,271. 027. s:> 
2.»>l.7Tl.»a» 
l,H4(),7;iOj"> 
l,0i>l.:iT4.'J2 
6,137,Si4.79 

ZW,941.r 

S!S»i,516.r> 

'■|S2,5V<J.74 

4,549,153.1:) 

3,597,563.75 


5J22,090.75 

V301.16B.(]0 

13,643,477.00 

718,790.00 

1,888,847.00 


1,748,584.« 


4,529,935.42; 
1,478,537.68 


4,795,750.89 
1,533,672.75 

377,401.15: 
3,258,027.82' 


13,664,813.0: 
17,689^16.05 

Ufl8,2S7.O0 

9,966.081.22 

345.565.  C! 

1.00 


Ii137«i76.2l 


.00 


t217.472.» 

863,480.06 
LUC 


888.S11.V 

eu,6ii.r 

3.7a6,33S.:« 
6»064,1S4.0C 

749,!«S.l5 

1,650,07;.'V 

63MK-  V 
3,397,4JL'^.V 

4,267.3' •-■»' 
8,0?9,ifcc:.5L 


5,e90,»a4.'«» 
40K*t'.*3 

305.tr  .u 
3,542.  >::.  • 
2.13U.;K,  • 

1,»»TT.L"-  .  • 

44^.::.* 

5.7i_.  *       • 

2,s;:.  ."  ^' 
2.  vi  .-  ■  ' 
1.0^., I. 

6yl-:.V4."' 

4..';i4.:'-  ^^ 
3,597. -i.:: 


4.531. 
315,510.00  SI5,MJ  X 


5.460,42?  • 
36l,«^  '• 
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NO.  6. — CONTINUED, 
insurance  companies,  ether  than  life,  doing  business  in  Iowa. 


od 

aofl 


So* 
oooo 


e9 

do 

e8 


I 


o  R  a  o  ^  &•»» 


00 
00 
o 

ess 
Od 


426,190.92 

56,765.00 

500,706.60 

183,318.10 

71,510.13 

724,022.03 
107369.12 
129,945.71 
735,082.24 
1,180,287.05 

140,754.05 

1.190,403.42 

50,775.19 

49,523.74 

1.243,385.74 

248,581.83 

460,501.88 
20,264.62 
36,639.81 
77,502.04 

38,600.35 

35,433.90 

131,711.85 

351,393.96 

40,673.35 


^.68 
28,198.79 

205.271.64 
09.124.25 

170,296.99 


196,583.27 

48,015.00 

138,669.79 
207,658.12 
847,458.84 

872,416.96 
204,507.57 
88,688.17 
186,423.67 
643.752.43 

528,748.16 
822,487.94 
171,477.501 
54,539.97 
168,788.12 

130,487.21 

78,708.71 

128,008.81 

430,914.801 

1.74 


285,018.41 
76,747.7(M 


.40 


500,816.98 
102,809.61 

28,981.00 
207,988.54 


8,000.00 
92,320.00 

3,700.00 


1,000.00 


242,690.00 
49,000.00 


37,400.00 
65.000.00 
12,000.00 


35,000.00 
20,240.00 
50,000.00 
'75,000.00 


661,200.00 
61,426.00 

9^)00.00 


9^)00.00 
19^880.94 


2,000.00 
6,000.00 


6,060.00 


23,860.61 


6,079.29 
504.86 


20,663.58 

1,396,213.60 

198,404.42 


9,297.26 
11,474.25 


215.98 

1,242.88 

149,124.41 

337.50 

3,437.77 


1,817.93 
100.00 
100.00 

K2b6!64 


21,967.24 


3,640.28 
80,000.00 


8,062.82 

8,310.78 

3,606.78 

61.58 


4,150.89 
19,600.68 


309.24 

1,901.28 
1480.00 


283M.17 
2,688.06 

290,800.02 
4,568.24 


188.48 


7,884.168 

8,759.50 

50,489.31 

12,871.12 

21,475.68 

14,276.48 

28,788.53 

12,460.00 

9,690.90 


561.16 
6,329.96 
5,371.73 
5,075.00 

96,358.80 

28,025.42 

32,040.79 
3,750.49 
9,218.39 
4,817.42 

10,252.06 

2323.61 

25387.75 

12^933.11 

8,489.84 

7,847.02 

16,226.14 

23,878.27 

8,674.72 


62,272.89 

8346.72 

8,841.43 
18308.11 
22,150.14 

26386.43 
1,940.84 
3,144.85 
9,036.90 

18,886.82 

61,016.90 

87,166.40 

4,485.77 

6,989.15 

77,028.52 

5,198.16 

2366.17 

11332.61 

56,156.19 


7,728.01 
9,766.27 

6,100.00 

48354.84 
616.86 

8391.66 
28,006.86 


883,796.69 
128,583.56 
988,848.68 
200,461.60 
106,924.79 

169,999.42 
169,328.49 
345,906.41 
1344,546.97 
640,761.57 

218,780.23 

1,095,895.44 

52,235.63 

60,562.72 

1,276,714.26 

363,540.31 

336,497.33 
27357.86 
38.111.60 
56,537.46 

67.748.81 

35,067.31 

217,514.24 

535,869.16 

42,673.13 

207,367.94 
28,272.67 
193.487.74 
372.033.59 
391,117.37 


662,322.65 

116,682.48 

20338.92 
202,337.93 
246,773.33 

176,361.47 
280,812.65 
29,209.65 
441,929.12 
917,666.64 

800,614.62 
264,110.47 
272.007.77 
184,810.29 
462,040.88 

88,691.24 
106304.06 
147388.09 
821,691.76 
837386.68 

148379.96 
148,464.11 

107,166.66 

664324.96 
280,968.80 

21347.22 
820315.72 


331.73 

7,134.58 
29,175.59 
22,648.39 


1.565.11 


1,697,80 


89.18 


468376.96 


>••••  ••••  •■ 


6,200.66 


•  •  •  •  • « 


10,066.48 


10,188.77 


6,836.785.15 
1,485.286.92 
14.052.520.56 
1,116,430.67 
2.289.406.80 

4,515,061.88 

2.060,520.94 

4350,604.15 

18,061326.87 

21.239,052.86 

1,822,952.01 

12,998.927.97 

546,070.61 

597.686.46 

12334,948.26 

2,965,874.44 

3,295.490.84 

1,432,062.47 

1,094.297.68 

754,475.92 

1.067,219.86 

685,036.00 

3.250.542.54 

7,304.958.96 

8er2,564>30 

2,108.221.4^ 
773.023.48 
4,069.140.67 
4.rd2.286.11 
3314,971.56 


6,517,442.98 

601,734.96 

493,465.46 
4,174,274.42 
2,759,422.18 

2,416,979.U 
2,348309.79 
.  514.260.96 
7.024,039.08 
8,859,128.80 

8,140,680.tt 
3.455,012.17 
3,027,671.67 
1379398.16 
6341.016.56 

419,427.68 
1322,646.88 
1,681.632.80 
6,420,981.68 
4367341.07 

6379,588.06 
1360319.00 

626,000.06 

7,166381.72 
2.018,786.68 

416374.68 
8,189,166.87 
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Bvea  Fire  &  Hie  In'a  Co.  (Lt'd.)  U.  S.B.N.  Y..N.  Y.. 

Traders  Insurance  Co. .  phicaBro.  Ilh. . ; - . . . 

Transatlantic  Fire  In's  Co.  U.  S.  B.  Chicasro,  Hi.. 
Union  Insurance  Company.  Philadelphia.  Penn. 
Union  Assurance  Society  U.  &  B.,  N.  Y..  N.  Y.... 

Westchester  Fire  In*s  Co.,  New  York,  N.  Y 

Western  Assurance  Co.  U.  S.  B.  Toronto,  Can... 
Williamsburg  City  Fire  In's  Co.,  Brooklyn,  N.  Y. 


Total  other  than  Iowa  companies 

Total  Fire  Companies  

OOMPANIB8  OTHBB  THAN  FIBB. 

Aetna  Indemnity  Company,  Hartford,  Conn 

Amer.  Bondinjr  Co.  of  Baltimore,  Baltimore,  Md. 
Amer.  Credit  Indemnity  Co  ,  New  York,  N.  Y.  •• 
Amer.  Surety  Co.  of  New  York,  New  York,  N.  Y. 
Bankers  Mutual  Casualty  Co.,  Des  Moines,  la,. 


Bankers  Surety  Company ,  Cleveland.  Ohio 

Casualty  Co.  of  America,  New  York,  N.  Y 

Continental  Casualty  Co.,  Hammond.  Ind 

Empire  State  Surety  Co.,  New  York.  N.  Y 

Employers'  Liability  Assurance  Corpo.  U.  S.  B. 
iLtM.),  Boston,  Mass. 


Federal  Union  Surety  Co..  Indianapolis.  Ind 

Fidelity  and  Casualty  Co.,  New  York,  N.  Y 

Fidelity  &  Deposit  Co.  of  :Md.,  Baltimore,  Md.  ., 
Guarantee  Co.  of  N.  America,  Montreal,  Can.    . 
Hartford  Steam  Boiler  In's.  &  In's.  Co.,  Hart- 
ford, Conn ' 


Lloyd's  Plate  Glass  In's.  Co.,  New  York.  N.  Y. 
London  Guarantee  &  Accident  Co.  (Lt'd.)  U. 


S.  B.3  Chicago,  111. 


Marylanct  Casualty  Co.,  Baltimore,  Md 

Metropolitan  Plate  Glass  and  Casualty  Insurance 

Co.  of  New  York,  N.  Y.  ..  

National  Surety  Co.,  New  York,  N.  Y 


26,390.81 


106,600:00 
225,000.00 

29.676  25 

672,929. 76 


$21,961,80441 


$22,405,077. 67 


200.00 
35,825.71 

'8,095,825.52 


10,000  00 
"42,074.21 


701,845  27 

2.281,135  80 

620,927  86 

446,506.06 

1,287,010  03 

8.298,466.06 

1.805.932  19 

1.606.933  59 


$272,463,93401 


965,142.44 

757,000  00 

52,850.00 

14,690  00 

265,00000 


•  •   >  • 


New  Amsterdam  Casualty  Co.,  N.  Y.,  N.  Y.. 
New  Jersey  Plate  Glass  In's.  Co..  Newark,  N.  J.. 
New  York  Plate  Glass  In»s.  Co..  New  York.  N.  Y. 

N.  A.  Accident  Insurance  Co.,  Chicago,  111 

Ocean  Accident  &  Guarantee  Corpo.  (Lt'd.)  U.  S. 
B.,  New  York.  N.Y 

Preferred  Accident  In's.  Co.  of  N.  Y.,  N.  Y.,  N.  Y. 
Standard  Life  &  Accident  In's.  Co,  Detroit.  Mich. 
Title  Guaranty  and  Trust  Co.,  Scran  ton.  Penn.. 

United  States  Casualty  Co^  New  York,  N.  Y 

U.  S.  Fidelity  &  Guaranty  Co.,tBaltimore,  Md. ... 


U.  S.  Health  &  Accident  In's  Co.,  Sa&ra 
Illinois, Surety  Company,  Chicago,  III. 

Total  of  Companies  other  than  Fire 

Grand  Total 


anaw.  Mich. 


420.836  49 
n8i426.77 


>•••••• 


s   •  •  •  •  •  • 


42,620.00 
90,000.00 

5,00a  00 

486,332.96 


$    6,401.824.10 
$  281806^1.67 


$274,679,707.17 


739,266  25 

1,262,552  00 

1,886,054-96 

2,251.310  84 

29,100  00 

511,679  81 

1,012,349  00 

664,125  00 

713.882  50 

2,605  141  05 

256,506  60 
5,011.397  67 
4,922,675  00 
1,041,601  67 

8,157,654.79 

477,728  58 

1,973.172  37 
2,446,519.96 

517.984  95 
1,159.756,25 

716,900  45 
804,818  00 
610.046  61 
277.248  60 

2,514,019.71 

1,020,281  24 
1,834.726  64 
1,278,615.28 
1,729,968  76 
2,111,960.24 

878,496. 65 
27S.9S8.60 


681.000  00 

2,328.61197 

528.067  50 

489,45100 

1,272,315.00. 

3.528.535.00 
1,768.542  33 
1,650,445  00 


$286,444,095.43 


$45,290,486.77 


$819.970,198.94 


$288,660,868.61 


724,882  30 

1,262.552  00 

1,865.062  rH 

2.372,2^0  67 

29,100  00 

497.861  00 

1,047.7W  50 

664,125  00 

713,882  50 

2.570,276  » 

256.505  60 
6.697,448  50 
4.922,675  00 
1,061,526  17 

3,309,714  00 

487.039?} 

1,525.872  90 
2,394.121  £ 

545,880  00 
1,159,756.23 

685,231.70 
806,235  75 
652,000  00 
277,213.  fO 

2,445,976  S» 

1,018.689.50 
1.866,803  5f> 
1,283,51S  i:> 
1.672.512.50 
2,063,678.  SI 

877,675  75 
273,437  50 


$  46,019,355. 2S 


$384,708.22S  89 
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insurance  companies,  other  than  life,  doing  business  in  Iowa. 
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•1 

eSoS 
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esSo 

OOQO 


art  B 


COQ 
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^  91^  P  O  4>  Q 


OD 

o 


CO 

OD 
OO) 


104.188.8S 

628,290.24 

28,832.65 

46,530.37 

83.918.40 

166,668.58 
206,842.08 
301.902.08 


23,658,989.16 


24.296,160.17 


355,477.31 
145,861.60 
105.452.33 
535,631.72 
2,069.55 

76,049.54 
245,156.74 
148.837.12 

44.282.12 

66.129.52 

117.884.63 
138AW0.02 
367,943.19 
186,025.39 

137,832.23 

31.697.22 

132.978.45 
110.770.17 

47.146.69 
672.184.43 

90,340.97 
18,439.17 
55,777.93 
61,431.23 

121,274.43 

144,569.51 
184,174.05 
89,015.03 
108.520.23 
358,789.20 

137,258.46 
15,309.42 


4,997,709.60 


8   29,233369.77 


18,900.00 


44,250.00 


8,156,548.91 


3,215,748.91 


26,875.00 

'3,6o6!6o 


39,000.00 


27,997.41 

37,500.00 

5,915.74 

5.179.18 


3,322,365.76 


3.331,944.89 


2,711.64 
'80,505.19 
'  8474.56 


149,510.27 
746.657.15 


100,000.00 

3,458.71 
108,462.49 

12,666.19 
4,977.00 


4,650.12 
3,600.92 


635.88 
,.  15,551.48 

57,292.50  94.873.19 


80,600.00 


207,867.50 


1,326,343.79 


8     3,423,116.41  $     4,658,288.68 


4.464.58 

10,760.04 

4,523.33 

2,375.00 

14,253.96 

23,012.72 

9,260.52 

24.198.76 


1,731,818.88 


1,798,629.69 


4,440.29 

5,802.87 

5,645.30 

20,746.72 

333.52 

5,216.97 

9.768.76 

18,588.64 

4,066.67 

27,536.67 

2,625.28 
10.766.91 


9,213.15 
24,082.58 


17.813.70 
13,384.60 

4,410.80 


6,482.00 
4,121.85 


1.738.97 

28.447.46 

6,758.32 
20.895.12 
12,725.50 
16,719.85 
28.710.89 

3,803.26 


80.436.15 

241,216.67 

81,682.33 

48,492.86 

165.444.12 

305,589.88 
394,522.52 
167,483.77 


26.185,921.13 


26,309.214.74 


107.841.41 
93.100.58 
77.459.59 

145.577.45 
991.01 

30,716.82 
294,304.04 
685,466.04 
185,729.70 

409,768.18 

28,155.24 

688,584.68 

89.601.81 

5.735.39 

201,827.69 

76,431.15 

223,455.92 
443,647.36 

77,180.85 
162,883.94 

105,910.96 
37.093.52 
87.891.82 
57,366.35 

173,315.27 

149.496.32 
805.922.37 
139.427.75 
123.401.70 
409,506.11 

11,211.77 
13,649.28 


35,503.93 


18.940.55 


»•••■     •••! 


1,058,004.56 


314,846.15      5,642.651.57 


8     2,113,475.84  8  31.951,866.31 


3,200,604.67 


905.592.99 

3,257,276.17 

680.595.81 

718.167.97 

1,776,110.66 

4,053.482.43 
2,397,608.00 
2,851,209.37 


86.911.02 
8,033.69 
4.202.12 


99.146.83 


$     3.299.751.50 


367,539,048.26 
373.217,249.25 


1.195.563.15 
1.542,642.76 
2.221,035.93 
6,170,032.08 
43,702.33 

650,921.45 
1,597.019.04 
1.708,601.28 
1.698,218.14 

3,073,711.25 

405.170.76 
7.600,842.55 
6,137.220.00 
1,334.850.10 

3.688,146.50 

860,168.15 

1.900,120.97 
3.482.759.95 

678.076.55 
2,216.713.88 

900.631.82 
369,886.79 
795,669.75 
441,439.27 

2.772,614.46 

1.319.513.65 
2.370,950.98 
1,710.837.91 
1.921.154.28 
3,498,183.66 

529.949.24 
302.396.20 

65,038,744.82 


8  438.255,994.07 
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A  classified  exhibit   of    gross    liabilities,    Dec.    31,    1905,   of 


Vame  and  Location  of  Company. 


Anchor  Fire  Insurance  Company,  Des  Moines,  Iowa  — 

Atlas  Fire  insurance  Company.  Des  Moines,  Iowa 

Capital  Insurance  Company,  Des  Moines.  Iowa 

Century  Fire  Insurance  Company,  Des  Moines,  Iowa. .. 
Commonwealth  Fire  Insurance  Company,  Ottumwa,  la. 

Des  Moines  Insurance  Company,  Des  Moines,  Iowa 

Dubuque  Fire  and  Marine  Insurance  Co.,  Dubuque,Iowa 

Farmers  Insurance  Company,  Cedar  Rapids,  Iowa 

Fidelity  Insurance  Company,  Des  Moines,  Iowa 

Hawkeye  Insurance  Company,  Des  Moines,  Iowa 

Iowa  Home  Insurance  Company,  Dubuque,  Iowa. 

Iowa  State  (Mutual)  Fire  Insurance  Co..  Keokuk,  Iowa. 

Lisbon  Mutual  Insurance  Company,  Lisbon.  Iowa 

Merchants  and  Bankers  Fire  Ins.  Co.,  Des  Moines,  Iowa 
Mill  Owners  Mutual  Fire  Ins.  Co.  of  Iowa,  Des  Moines,  la 

Security  Fire  Insurance  Company,  Davenport,  Iowa.... 
Standard  Fire  Insurance  Company^  of  Iowa,  Keokuk,  la. 
State  Insurance  Company.  Des  Moines,  Iowa 

Total  Iowa  Companies, 

OTHER  THAN  IOWA  OOMPANIB8. 


Aachen  and  Munich  Fire  U.  8.  B. .  New  York  N.  Y 
Aetna  Insurance  Company,  Hartford,  Conn 


Asrriculturallnsurance  Company,  Watertown,  N.  Y 

Allemannia  Fire  Insurance  Company,  Pittsburs:,  Pi 

American  Insurance  Company,  Boston,  Mass 


American  Insurance  Company,  Newark,  N.  J 

American  Central  Insurance  Company,  St.  Louis,  Mo.. 
American  Fire  Insurance  Company,  Philadelphia.  Pa.. 
Anchor  Fire  Insurance  Company,  Cincinnati.  Ohio — 
Assurance  Company  of  America,  New  York,  N.  Y 


Atlas  Assurance  Company,  U.  S.  B„  New  York,  N.  Y  ... 
British-America  Assurance  Company,  Toronto,  Canada. 
British  American  Insurance  Company.  New  York.  N.  Y. 
Buffalo  German  Insurance  Company,  Buffalo,  N.  Y..     . 
Calumet  Insurance  Co.,  of  the  State  of  Ills,  Chicago,  Ills. 

Citizens  Insurance  Company,  St.  Louis,  Mo 

City  of  New  York  Insurance  Company,  New  York,  N.  Y. 
Columbia  Fire  Insurance  Company,  Omaha,  Nebraska 
Commercial  Union  Assurance  Co.,  (Ltd.)  U.  8.  B.,N.  Y.  N.  Y 
Concordia  Fire  Insurance  Company,  Milwaukee,  Wis. .. 

Connecticut  Fire  Insurance  Company,  Hartford.  Conn.. 

gontinental  Insurance  Company.  New  York,  N.  Y. . 
elaware  Insurance  Company,  Philad  elphia.  Pa. 

Detroit  Fire  and  Marine  Insurance  Co.,  Detroit,  Mich. 
EaeleFire  Company,  New  York,  N.  Y 


Equitable  Fire  and  Marine  Ins.  Co.,  Proyidence,  R,  I. 
Farmers  Fire  Insurance  Company,  York,  Pa. 
Federal  Insurance '^  '^*"~  "''' 

Fire  Association 
Fireman's  Insurance 


ie  Company,  Jersey  City,  N.^ 

of  Fhiladelphia.  Philadelphia,  Pa. 

mce  Company,  Newark,  N.J 


Firemens  Fund  Insurance Company,8an Francisco.  CaL 
Franklin  Fire  Insurance  Company,  Philadelphia,  Pa.... 


German  Insurance  Company,  Freeport,  Illinois  . 
German  Fire  Insurance  Company.  Peoria,  Illinois. 
German  Fire  Insurance  Company,  Pittsbur?,  Pa.. 


$        1,568.47 

1,249.83 

235.50 

l,0i9.00 

•  •  •    •  •                        a    • 

2,982.09 

9,700.00 

6,280.23 

840.00 

t       2.410.00 

2,000.00 

748.68 

1,260.00 
300.00 

1,076.88 

1.503.30 

5,643.95 

2,183.88 

523.30 

335.00 

2,000.00 

224.24 

3.601.86 

""*•••"•■■••*. 
13)0.00 

2,846.00 

6,800.00 

1      39,738.28 

$      64,970.22 

480,275.33 

126,700.44 

29,893.47 

34,714.01 

140,832.56 

132,691.09 

142,096.03 

37,189.76 

40,481.00 

69,004.71 
78,624.47 
17,033.86 
20,910.11 
14^607.16 

$      16,867.76 

1      10,768.71 
14,504.82 
12,625.50 
15,873.2« 

6,756.17 
14,328.59 
21.ft!n.06 
10,800.00 

3,340.00 

4,875.00 

3,881.22 

620.00 

2,850.00 

.22,070.33 
9,808.88 

312,796.00 
44,886.41 

10,044.27 

i'iooioo 

34,590.00 
6,500.00 

208,169.85 

277,180.17 

68,608.00 

45,680.66 

40,798.87 

64,096.66 

88,166.50 

287,929.66 

288,910.13 

68,466.42 

822,901.68 
61,604.06 

168,860.84 
87,907.61 
44,471.661 


28,971.18 

51,079.00 

U25.00 

8,800.51 

867.98 

1,226.18 

12,466.00 


89.774.0S 
UJtt.tt 

9,600.00 

1,826.00 

40i9l9.» 

2,80^81 
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insurance  companies,  other  than  life  doing  business  in  Icwa. 

Unearned 
premiums. 

0-3 

• 

3® 

31  &2 

M 

o    • 

OD  A 

0,eS 
O 

!=.f4       00 

$             251,262.20 

41.676.61 

195,954.23 

9                2,177.58 
1,648.66 

8               257,393.20 

46,674.10 

196.938.26 

149.134.50 

5.949.22 

413.206.23 
212,468.87 
437,376  95 
31,617.91 
426,932.42 

37.990.33 

13.424.07 

2.977.52 

97,535.67 

106.494.05 

76.694.69 

20.669.08 

211.892.00 

8                25.000.00 
40.000.00 
25.000.00 
30.000.00 
25.000.00 

50,000.00 
200,000.00 
100,000.00 

25.000.00 
100.000.00 

100,000.00 
Mutual. 

25.000.00 

100,000.00 

25,000.00 

100.000.00 

9               43,487.88 
14,361.60 
15.126.15 

142,738.82 
5.662.40 

405,218.04 
196,768  87 
426.705.10 
30.638.48 
425.856.01 

5,356.68 
286.82 

3.776.10 

6,000  00 

6.091.62 

639.46 

31,287.67 
10.812.10 

111.995.21 

232.671.88 

95.628.10 

5,471.03 

216,175.36 

38,162.03 

24,396.27 

5.780.12 

569.40 
3,107.75 

93,904.62 
106.494.05 

25,452.00 

70,354.67 
20,669.08 

938.67 

68,446.99 
6.224.66 

203,246.00 

64,144.70 

S           2.653,290.24 

9             759.688.01 

4,931,716.33 

1,454,089.60 

413,280.25 

366,160.68 

2.691,295.53 

1,613,371.34 

2,011,169.96 

244,969.96 

334,806.43 

1.046.786.06 

8              35,372.81 

8                4,538.96 

402,790.96 

9,687.16 

2.028.62 

3.925.89 

136.013.93 
48.151.27 
30,000.00 
24,115.89 
15.896.82 

14,715.19 

i237.'ii 

50,000.00 
2.013.41 

9            2.746.269.09 

9             '839,860.93 

5,779,285.91 

1,603,102.60 

461,075.68 

404,790.58 

2.974.898.19 

1.808.442.29 

2.205,115.04 

316.575.61 

894.526.25 

1.134.329.96 

1.011,022.39 

287.018.32 

572,326.00 

163,170.40 

387,442.38 
113.721,88 
349,229.19 
3.498,129.66 
761,359. 48 

3.081.446.19 

6,960,276.70 

979,153.28 

379,331.95 

365.578.06 

685.970.81 

505,232.31 

813,395.99 

4,963.058.82 

1.002.238.72 

3.514.407.69 

1.668.578.90 

3.996.672;83 

647,432.38 

486,460.45 

S              970.000.00 

s *4,ooo,ooo!oo 

600.000.00 
200.000.00 
300.000.00 

600.000.00 
1.000,000.00 
500,000.00 
200,000.00 
400,000.00 

9             965,681.04 

9             639.795.87 

7,036,010.93 

857.261.65 

209.138.80 

92,061.71 

2.430,459.41 
1,131,518.06 

266.616.04 
41.579.30 

228.988.89 

8^.101.12 

958,618.70 
267,127.85 
499.066.89 
146,649.83 

355.327.78 

200,000.00 
200,000.00 
200,000.00 
200.000.00 

200.000.00 
200.000.00 
200,000.00 

301,926.71 

76,016  02 

1,640.774,29 

255.441.02 

231.686.43 

97,964.40 

335,583.96 

2,997,850.08 

656360.49 

2352,315.16 
6,167.738.23 

325.000.88 

5.953.60 

5.579.55 

152.893.58 

54,122.68 

474.329.30 
28,623.97 

298.181.22 

61.739.46 

1.669.320.45 

200,000.00 

1.000,000.00 

1,000.000.00 

702,875.00 

500,000.00 

300.000. 00 

400.000.00 
Mutual. 
500.000.00 
500.000.00 
1,000.000.00 

1,000.000.00 
400,000.00 
200,000.00 
200,000.00 
200.000.00 

234.957.82 

1.729.173.17 

8,424,225.13 

193,193.12 

761,909.33 

291,999.97 

600,645.82 
449,601.84 
349,160.46 
4,684,378.43 
924,168.85 

2,981,790.11 

1.694.425.96 

3,787,402.70 

606,971.63 

440,117.12 

31,826.24 

20,000.00 
•    5.000.00 
256,305.97 

2,381.22 

200,276.90 
21,824.48 

1371.77 

365.901.64 

215.275.82 

386,619.64 

856,684.69 

1.540,202.94 

1.792.376.71 

2.690.028.23 
996,672.10 

1.952.065.84 
160.598.24 
118.664.99 
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Name  and  Location  of  Company. 


•05 


S 


«rmania  Fire  Insurance  Company,  New  Yorlc.  N.  Y — 
erman  Alliance  Insurance  Company,  New  York.  N.  Y.. 
erman  American  Insurance  Company,  New  York.  N. Y. 
German  National  Insurance  Company,  Chicago,  Ills.  .  • 
Girard  Fire  and  Marine  Insurance  Co.,  Philadelphia,  Pa. 

Slens  Falls  Insurance  Company,  Glens  FansTNTY 
ambursr-Bremen  Fire  Insurance  Company,  tJ-  S.  B., 

Hanoyer  Fire  Insurance  Company,  N.  Y 

Hartford  Fire  Insurance  Company,  Hartford,  Conn 

Home  Insurance  Company,  New  York,  N.  Y 


Home  Fire  and  Marine  Insurance  Co.,  SanFrancisco,  Cal. 
Insurance  Company  of  North  America,  Philadelphia,  Pa. 
Insurance  Company  of  the  state  of  Illinois.  Rocklord.  Ills. 

tiYerpool  and  London  and  Globe  Ins.  Co.,  NewYork,N.  Y. 
iyerpool  and  London  and  Globe  Insurance  Company, 
U.  as..  New  York,  New  York 


London  Assurance  Corporation,  U.  S.  B^  New  York.  N.Y. 
London  and  Lancashire  Fire  Insurance  Company,  U.  8.B. 

New  York,  N.  Y .^T::.. 

Lumbermen's  Insurance  Company,  Philadelphia,  Pa.... 


Mechanic's  Insurance  Company,  Philadelphia,  Pa 

Mercantile  Fire  and  Marine  Insurance  Co.,  Boston,  Mass. 

Michiflran  Fire  and  Marine  Insurance  Co..  Detroit,  Mich. 

Slilwaukee  Fire  Insurance  Company,  Milwaukee,  jfls. 
Milwaukee  Mechanics  Insurance  Co  ,  Milwaukee.  Wis., 
ational  Fire  Insurance  Company,  Hartford,  Conn. 
National  Fire  Ins.  Co.  of  Allegheny  City,  Allegheny,  Pa. 

fational  Union  Fire  Insurance  Company,  Pittsburtr,  Pa. 

[ewadc  Fire  Insurance  Company.  Newark,  N.  J 
Jew  Hampshire  Fire  Insurance  Co.  Manchester  N.  H. . 
Niasrara  Fire  Insurance  Company,  New  York.  N.  Y 
Northern  Assurance  Company,  u .  8.  B.,  New  York,  N.  Y 

North  British  and  Mercantile  Ins.  Co.  U.  8.  B.,  N.  Y.,  N.Y. 
North  German  Fire  Insurance  Company,  NewYork.  N.Y. 
Northwestern  Fire  and  Marine  Insurance  Co.  Minne- 
apolis, Minn  

Northwestern  National  Insurance  Co.,  Milwaukee.  Wis, 
Norwich  Union  Fire  Insurance  8ociety.  U.8.B.,N.Y.N.Y. 

Orient  Insurance  Company,  Hartford,  cionn.. 

Palatine  Insurance  Co  ,  U.  8.  B.,  New  York,  N.  Y 

Pelican  Assurance  Company,  New  York,  New  York 

Pennsylvania  Fire  Insurance  Co  ,  Philadelphia,  Pa 

Phenix  Insurance  Company,  Brooklyn,  N.Y 


Phoenix  Insurance  Company.  HartfOTd 
Phoenix  Assurance  Co.  (Ltd.)  U 


LTA VB ,  C>onn. «•-■  •'  ••••.■ 
_  8  B.,  New  York,  N.Y. 

Providence  Washinston  Insurance  Co.,  Providence.  R.I. 


Prussian  National  Insurance  Co.,  U.  S.'B.  Chicago,  Ills..' 


Queen  Insurance  Co.  of  America,  New  York 


:*§^: 


Queen  City  Fire  Insurance  Coxnpany.  Sioux  Falls,  8 

Reliance  Insurance  Company,  Philadelphia,  Pa 

Rochester  German  Insurance  Company,  Rochester,  N.Y. 
Royal  Insurance  Company,  U.  8.  B.,  New  York,  N.  Y...- 
St.  Paul  Fire  and  Marine  Insurance  Co  ,  8t.  Paul,  Minn. 

Scottish  Union  and  National  Insurance  Co.,  U.  8.  B., 

Hartford,  Conn .  .■ 

Security  Insurance  Company,  New^aven,  Conn 
Securit 

Sprlnr 
Spring 

State  Fire  Insurance  Company.  U.  8.  B.,  Hartford,  Conn. 
Sun  Insurance  Office,  U.  8.  B.  New  York,  N.  Y 


148,e79.2A$ 
60,015.89 

457,728.88 
48,117.r 
21,090.00 

49,588.09 

91,025.00 

211,361.09 

1,015,641.27 

088,504.11 

07^)12.56 
709,645.00 

14,251.00 


464,197.82 

187,596.00 
181,546.42 

15,108.56 
23,486.96 
11.374.07 

40,378.45 
26,041.78 
84,186.40 
236,796.83 
17,106.22 

72,016.49 

17,284.29 

182,666.42 

181,528.53 

167347.95 

296,624.1 

4,820.08 

72312.57 

100,181.67 

74307.41 

81,008.00 

19386.00 

188,066.63 

370302.93 

319,067.37 

132392.00 

231,751.37 

60,708.00 

208,788.44 


10360.48 

58,086.96 

41,181.40 

261,450.93 

266,093.15 


150,079.70 
67,117.97 
14,198.21 

206,427.91 
86369.96 

11368.96 
171,483.54 


11386.00 

683l5Jlb 
2,792.47 
346B.00 

8,125.00 

18,775.00 
88,164.64 
81,417.23 
84,452.97 

1300.00 

87366.00 

300.00 


88,612.27 

18396.00 
16,158.56 

1,750.00 
2365.26 
7,031.61 

3,886.00 

3,008.24 

12,002.24 

21322.87 

5,006.81 

U314.52 
6,600.00 
15,6tt.O0 
80,008.00 
40,110.73 

40388.72 
1,494.01 


12,700.00 
15,086.40 

12386.00 
24368.00 
1,491.00 
11,008.72 
28,165.00 

27,117.00 
16,060.00 
16332.28 
5396.00 
44,799.79 


3.012.00 
18.023.43 
51,728.00 
27,915.66 


19306.86 
2.625.00 


18376.66 
12385.00 

1,187.50 
17396.90 
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BO 
OP 

SI 

5* 


2,784340.48 
350,390.13 

5,265,884.28 
624,373.12 

1,264,366.66 

1,479,003.71 

1.433,870.87 

2,062,582.46 

10,W7i401.46 

7,698,001.00 

900,208.24 

5,512,960.22 

267,910.80 

141,684.34 

6.129,491.77 

1342,ltt.09 
1,860,528.40 

406,619.49 
556367.50 
233,790.68 

357,683.66 

292,486.08 

1,U7,972.48 

3.483384.78 

328,647.96 

913392.80 

202348.88 

1301.698.36 

2310.148.79 

2,194322.86 

3,241386.70 
282,208.62 

119,584.18 
1395,906.86 
1,720.671.86 

996,152.09 
1401338.71 

190,436.07 
3.419312.72 
5348,744.29 

3,265,966.74 
1369,485.50 
1304,169.82 
689,448.32 
2,715362.86 

81326.46 

661,148.55 

892,943.49 

4357,661.67 

2,420,641.67 


1,709388.15 
910,421.02 
260306.87 

2307326.85 
02,750.89 

2351.106.47 
90380361.15 


00 


go 

o 


6320.14^ 
86,748.69 
317397.70 
85300.05 


155,000.00 

2,581.97 

32366.92 

466,770.tt 

1.187308.46 

50340.60 

69340.95 

6,673.27 

28,815.89 

290366.68 

76,474.41 
79370.91 

8,446.25 

477.86 


2.645.75 

18396.54 

96341.79 

150,000.00 

3302.58 


10,728.88 

U6,866.84 

60.00 

38,481.45 


856.442.64 
81,735.67 

12316.44 

77,960.65 

8364.17 

U,107.16 

146,188.80 
47.216.06 


068.27 
130,789.71 

16,799.25 

13366.60 

1,075.88 

288396.75 


162,250.54 
1,026.07 


9,000.00 


11344.40 


2© 


e8 


O^ 


0<*aOaD 


M 
o 

I- 

(BQ, 

O 


2,946,124.86 
456,154.61 

6,109345.81 
762,088.02 

1389332.65 

1,691,717.70 

1,546,252.84 

2,364.465.70 

11,661,230.39 

9318351.54 

1,019,257.40 

6389,121.17 

278.747.07 

190,800.73 

6,972.668.49 

1,628.648.50 
2,087,005.29 

481,924.80 
582.019.71 
252,682.72 

404382.86 

340329.59 

1,640,711.91 

8390,668.48 

854.728.66 

997,822.81 

236366.95 

1316,873.61 

2,421380.92 

2.442,212.49 

8377,911.76 
813,529.14 

123354.20 
2,338391.96 
1367,624.49 

1,095,020.94 
1384.755.36 
214,776.24 
3,619,488.08 
5,758,619.88 

8.768.350.91 
2,065,062.56 
1,842,453.57 
756,414.59 
3,100380.79 

108.986.19 

731,144.11 

953.224.20 

5,454,431.35 

2,705,250.38 


2,041325.24 

981,190.06 

276.006.06 

3,132,531.32 

1310,905.34 

113,972.92 
2,240,296.07 


1,000.000.00  8 
400,000.00 

1.500,000.00 
200,000.00 
800.000.00 

200,000.00 


1,000,000.00 
1,250,000.00 
8.000,000.00 

300,000.00 

3,000,000.00 

200,000.00 

200,000.00 


250,000.00 
250,000.00 
400,000.00 

400,000.00 
200,000.00 
200,000.00 
1.000,000.00 
200.000.00 

750.000.00 

250,000.00 

1,000,000.00 

500,000.00 


200.000.00 

200,000.00 
600,000.00 


500,000.00 


200,000.00 

400,000.00 

1,000,000.00 

2,000,000.00 


>■•■ a. a... •. 


500.000.00 
200,000.00 
1,000.000.00 

300.000.00 
300.000.00 
200,000.00 


500.000.00 


600.000.00 

200.000.00 

2,000,000.00 

400,000.00 


a3U:s 
Co-i5 

oo3:3 


2389.600.92 
629.131.64 

6.442,674.78 
154.347.80 
700,174.24 

2.628368.68 

504.268.10 

966.138.45 

5.150,696.48 

8,720301.34 

608.694.61 

8,604306.80 

67323.54 

207,885.78 

5362,279.77 

1,842,825.94 
1.207385.55 

760.158.17 
262377.97 
101,798  20 

282,687.02 

144,706.50 

1,409,830.63 

2314305.48 

327,840.74 

800399.15 

286,166.68 

1352,267.06 

1,810,455.19 

1372.750.09 

2.939,531.28 
88,205.81 

169,611.28 

1,285,882.46 

•    891,797.64 

821,958.17 

l,063,454.tt 

99,484.71 

3,004,551.61 

2,100,509.51 

2,382,270.52 

1,389.949.61 

685,218.50 

322.978.57 

2,740.685.76 

10.441.40 

191.502.72 

528,408.60 

2.975.500.33 

1.362,090.68 


3,338,057.82 

385.129.03 

50,085.00 

2,024,000.40 
302,883.54 

302,601.68 
898.872.10 
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A  classified  exhibit  of  grots  liabilities,  Dec.  31,  1905,  of 


Name  and  Location  of  Company. 


0*5 


c8 


9 


c 


Svea  Fire  and  Life  Ins.  Co.  (Ltd)  U.  S.  B.,  New  York,  N.  Y 

Traders  Insurance  Company ,  Chicasro.  Ills 

Transatlantic  Fire  Ins.  Co.  U.  S.  B..  Chicairo,  Ills 

Union  Insurance  Company.  Philadelphia.  Pa       

Union  Assurance  Society  U.  8.  B.  New  York,  N.  Y 

Westchester  Fire  Insurance  Co. ,  New  York,  N.  Y 

Western  Assurance  Company  U.  S.  B.,  Toronto,  Canada 
Williamsburg  City  Fire  Insurance  Co.,  Brooklyn,  N.  Y. 


Total  non-Iowa  Companies 

Total  Fire  Companies 

OOMPANIBS   OTHER  THAN  FIBB. 


26,179.94 
87,690.47 
18,745.52 
44,020.05 
97,686.60 

163.371.44 

112,750.05 

80,898.22 


9 18,436,513.79 


Aetna  Indemnity  Company.  Hartford.  Conn 

American  Bondme  Co.  of  Baltimore,  Baltimore,  Md 

American  Credit-Indemnity  Company,  New  York,  N.  Y. 

American  Surety  Co.  of  New  York,  New  York,  N.  Y 

Bankers  Mutual  Casualty  Company,  Des  Moines,  Iowa.. 

Bankers  Surety  Company,  Cleveland.  Ohio 

Casualty  Company  of  America,  New  York.  N.  Y 

Continental  Casualty  Company,  Hammond,  Ind 

Empire  State  Surety  Company,  New  York,  N.  Y  -    . 
Employers  Liability  Assurance  Corpo.  (Ltd)  U.  S.  B., 
Boston.  Mass 


Federal  Union  Surety  Company.  Indianapolis,  Ind 

Fidelty  and  Casualty  Company,  New  York^N.  Y 

Fidelty  and  Deposit  Co.  of  Maryland.  Baltimore,  Md .... 
Guarantee  Company  of  N.  America,  Montreal,  Canada. 
Hartford  Steam  Boiler  Ins.  &  Ins.  Co.,  Hartford,  Conn. .. 

Lloyds  Plate  Glass  Insurance  Company,  New  York,  N.  Y. 
London  Guarantee  &  Accident  Company  (Ltd)  U.  S.  B., 

Chicasro,  Ills 

Maryland  Casualty  Company,  Baltimore.  M  i  

Metropolitan  Plate  Glas3  &  Casuali/  I^s.  Co.  of  New 

National  Surety  Company,  New  York,  N.  Y . . . .  

New  Amsterdam  Casualty  Company,  New  York,  N.  Y. .. 

New  Jersey  Plate  Glass  Insurance  Co.,  Newark.  N.  J... 

New  York  Plate  Glass  Ins.  Co.,  New  York,  N.  Y    


1 13,476,252.07 


S 


26,863.15 
2.575.00 
1,985.00 

lS,580iO0 

17,770.00 
3,361.68 
9,435.47 


I   1,548,568.85 
S   1.565,437.61 


North  American  Accident  Ins.  Co.,  Chicago,  Ills 
Ocean  Accident  &  Guarantee  Corpo.  (Ltd)  IJ.  S.  B.,  New 
York,  N.  Y 

Preferred  Accident  Ins.  Co.  of  New  York,  New  York,  N.  Y 

Standard  Life  and  Accident  Ins.  Co.,  Detroit,  Mich 

Title  Guaranty  and  Trust  Co.,  Scranton.Pa 

United  States  Casualty  Company,  New  York,  N.  Y      .... 
United  States  Fidelty  &  Guaranty  Co..  Baltimore,  Md  .. 

United  States  Health  &  Accident  In.  Co.,  Sasrinaw,  Mich 
Illinois  Surety  Company,  Chicago,  111 


Total  other  than  Fire  Companies. 
Grand  total 


42,217.20 

22,266.72 

200.059.48 

863,154.50 


15,500.00 

18,225.72 

148.641.00 

20,838.90 

57.865.00 

10.412.50 

270.117.05 

113,209.98 

22,986.00 

34.614.94 

5.973.35 

15,515.06 
58,774.03 

9,807.90 
56,990.94 

10,916.50 
1,721.69 
8.587.95 

23.370.00 

88,360.00 

85,125.00 
S2.425.00 
2.818.94 
20,026.00 
74.422.36 

47,520.45 
260.85 


16,611.50 
206,259.05 

5,795.00 
113,619.72 

3,000.00 

25,910.33 
'l6,525!o6 


13.300.00 


189,709.42 
675,537.65 


13.300.00 
20,845.96 

2,500.00 
lil.637.I9 

1,525.00 

'*2.450!00 

12.000.00 

88,443.29 
85.825.00 

102,767.09 
12,529.00 

237.975.50 

3,621.00 


9   1,832,725.01 9   1,941,686.70 
815,808.977.06  8  8.607.124.31 
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8 


$ 
9 

S 


f 
f 


OD 
OS  0) 


480,871.96 
1,286,236.37 
306,342.61 
322.484.32 
789,353.19 

1^29,452.62 
1,531,901.59 
1,004,604.43 


166,278,874.20 


168,932,164.44 


271,311.86 
362,269.97 
545,153.67 
856,188.70 
12,499.61 

79,288.84 
624,450.17 
817,459.92 
223.140.56 

1,089,884.15 

97,884.82 

2,943,243.89 

718,091.62 

102,779.31 

1,851,706.33 

250,152.19 

495,274.13 
949,398.89 

245,670.28 
641,088.42 

284,912.70 

104,176.65 

239,600.11 

83,640.53 

659,174.77 

670.913.96 
682,309.82 
300,560.77 
551,533.52 
1,158,669.63 

27,170.92 
18,560.08 


17,703,068.79 


m  to 

-I 


885.21 
4,843.05 


329.70 
15,099.91 

35,«ro.87 

14478.22 


6,680,356.90 


6,715,729.80 


$  135,097.01 

32,980.61 

89,345.18 

32,364.50 

73.60 

7,140.64 
344,415.30 
176,015.78 
832,264.25 

1«371,733.02 

6,238.05 

1,262,827.99 

22,400.45 

26,897.60 

40,365.54 

87.292.53 

916,221.61 
800,146.43 

29,208.82 
436,886.92 

183.854.52 
12,728.95 
42,341.34 
15,814.96 

807,889.54 

160,897.56 
714,149.38 
201,682.89 
337,065.76 
94.458.52 

49,024.89 
1,958.18 


9,100,282.28 


186,685,253.28$  15375,962.06 


3& 

Pll 


534,260.26 
.1*881,244.89 
827,073.13 
866,834.07 
868,719.70 

2,046,264.98 
1,648,016.32 
1,109,116.34 


187.944,314.88 


190,689,583.92 


465,237.57 

628,776.35 

790.353.33 

1,365,327.42 

15.573.21 

127,837.81 

887.091.19 

1,157,641.70 

1.076,243.71 

2,482,782.17 

114.535.37 
4,665.898.35 
1.529,239.70 

152.662.90 
1.926,686.81 

293.418.07 

1.440,310.80 
1.829,165.31 

287,187.00 
1.276.653.47 

481,208.73 
118,627.29 
290.529.40 
125,275.49 

1.517.424.31 

844,879.81 

1«514.709.20 

607.769.69 

921,154.28 

1,560.526.01 

127,387.26 
20,769.06 


80.687,782.78 


221,827.816.70 


M 
o 

o 

IS  • 

ACS 


500,000.00 
200,000.00 


300,000.00 

2s6i66o.'6o 


47.602.875.00 


48,572,875.00 


500,000.00 

500,000.00 

1.000.000.00 

2,500,000.00 


500.000.00 
500,000.00 
300,000.00 
500,000.00 


250.000.00 

500.000.00 

2,000,000.00 


500,000.00 
250.000.00 


750.000.00 

200.000.00 
500.000.00 

314.400.00 
200.000.00 
200,000.00 

loo.ooo.oe 


200.000.00 
250.000.00 
791,100.00 
800.000.00 
1.700.00O.0O 

200.000.00 
250.000.00 


15,755.500.00 


64,328,375.00 


c8eb 

szr . 

aSsib 
C'cxs.2 

ooeQua 


871.342.73 
1«376,081.28 
853,522.68 
151,333.90 
907,390.96 

1,707,217.50 

749,591.68 

1,492,093.03 


131,991,858.83 


132,957,539.87 


230,325.58 

418.866.41 

430,682.60 

2,304.704.66 

28,129.12 

23,083.64 
209.927.85 
250.959.58 
121,974.43 

590,929.08 

40,635.38 
2.334,944.20 
2,607,980.30 
1.182,187.19 
1,261,459.69 

316,750.08 

459,810.17 
903,594.64 

190.889.55 
440,160.41 

105,023.09 

51,259.50 

305.140.35 

216,163.78 

1,255,190.15 

274,633.84 
606,241.78 
311,968.22 
700,000.00 
237,657.66 

202,611.98 
31,627.14 


18,645,512.04 


151,608,051.91 
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SHORT  RATE  TABLE  TO  GOVERN  IN   THE    CANCELLATION  OP 

FIRE  INSURANCE  POLICIES. 

[Prapared  by  th«  Auditor  of  State  of  the  State  of  Iowa,  in  accordance  with 

the  provisions  of  Section  1729,  the  Code.] 

Take  the'percentage  indicated  in  scale  opposite  the  nnmber  of  days  or 
month  policy  is  to  mn  on  the  premium  at  given  rate,  and  the  result  will  be 
the  premitun  earned  in  case  of  cancellation.  Periods  exceeding  20  days, 
and  not  exceeding  25  days,  to  be  charged  at  the  rate  of  2S  days,  and  so  on 
up  to  one  year. 

^  clay 2  per  cent  of  annual  premium 

2  days 4 


3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
25 
30 
35 
40 
45 
50 
55 
60 
65 
70 
75 
80 


5 
6 
7 
8 
9 
9 
10 
10 
11 
12 
13 
13 
14 
14 
15 
16 
16 
17 
19 
20 
23 
26 
27 
28 
29 
30 
33 
36 
37 
38 
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85  days 39  per  cent  of  annual  preminm 

i « 


90 
105 
120 
135 
150 
165 
180 
195 
210 
225 
240 
255 
270 
285 
300 
315 
330 
360 


or  three  months 40 

45 

or  four  months 50 

55 

or  five  months 60 

65 

or  six  months 70 

73 

or  seven  months 75 

78 

or  eight  months .  80 

83 

or  nine  months 85 

88 

or  ten  months 90 

93 

or  eleven  months 95 

or  twelve  months 100 


1 1 


( 1 


•  • 


« < 
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f  c 


I  I 
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•  c 
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1 1 
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1 1 
1  I 
*  t 
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t  I 
(  ( 
I  I 
f  I 
I  t 


7it;o  Years, 

For  2  months  or  less 25  per  cent  of  term 

Over  2  and  not  exceeding  4  months 30 


1 1 


I  < 


4 
6 

••  8 
"10 
••12 
*•  14 
•*  16 
*'18 
*'  20 
••22. 


6 
8 
10 
12 
14 
16 
18 
20 
2? 


f  I 

I  ( 

I I 

1 1 
1 1 
*  t 
t  f 
( f 
f  I 


.40 
50 
60 
70 
75 
80 
85 
90 
95 

.100 


f  I 

1 1 

•  i 

I  ( 

t « 
<  I 
I « 

•  I 

I I 


premium 
( 1 


1 1 
« i 
1 1 

( I 

I  c 

t  t 
«  t 

■  4 
•    t 


7 /tree  Years. 

For  3  months  or  less 25  per  cent  of  term 

Over  3  and  not  exceeding  6  months 

9 
12 


1 1 


1 1 


6 
9 

*•  12 
"  IS 
*•  18 
"  21 
"  24 
««  27 
••  30 


15 
18 
21 
24 
27 
30 
33 


f  t 

•  t 
1 1 
■  1 
1 1 
1 1 
1 1 


30 
40 
50 
60 
70 
75 
80 
85 
90 
95 


1 1 


33  months 100 


1 1 

I  • 

I I 

c  t 
t  • 
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Four  Years, 
For  four  months  or  less 25  per  cent  of  term  premium 


» • 


Over  4  and  not  exceeding  8  months. 

12 
16 
20 


•'  8 
•«  12 

••  16 
'•  20 
••  24 
•*  28 
••  32 
••  36 
*•  40 


24 
28 
32 
36 
40 
44 


1 1 
1 1 
1 1 
1 1 
( 1 
1 1 
1 1 
( I 


30 
40 
SO 
60 
70 
75 
80 
85 
90 
95 


*  •  44  months : 100 


( I 
t  ( 
( . 

•  1 
« I 

•  I 
I « 
1 1 

< « 
« I 


Fivt  Years » 

For  5  months  or  less 25  per  cent  of  term  premium 

Over  5  and  not  exceeding  10  months 


••  10 
••  15 
••  20 
••  25 
•^30 
••  35 
••  40 
••  45 
••  50 


15 
20 
25 
30 
35 
40 
45 
50 
55 


<  I 
( t 
I « 
( I 
( I 
1 1 
f  f 
1 1 
« t 


•  •  •  • 


•  •  •  • 


30 

40 

50 

60 

70 

75 

80 

85 

00 

95 

t  < 


55  months 100 

Six  Years. 


(  4 


For  six  months  or  less 25  per  cent  of  term  premium 


Over  6  and  not 
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STATE  OF  IOWA, 
Office  of  Auditor  of  State. 
Des  MoiNESy  Iowa,  May  1, 1906. 


Hon.  AJbert  B.  Cummins ,  Governor : 

Sir: — ^In  compliance  with  the  provisions  of  Section  1720 
of  the  Code,  I  have  the  honor  to  submit  herewith  for  your  con- 
sideration Part  II  of  the  Thirty-seventh  Annual  Insurance 
Report  relating  to  life  insurance  business,  in  the  various  classes, 
transacted  in  this  state  by  insurance  companies  and  associations. 

The  number  of  these  organizations  authorized  to  transact 
business  in  this  state  for  the  year  1905  was  as  follows: 

LEVEL  PREMIUM  COlfPANIBS. 

Iowa  Companies    (Joint  stock) S 

Iowa  ComiMuiies    (mutual)    4 

Non-Iowa  Companies    (joint  stock)    20 

Non-Iowa  (Companies   (mutual)    16 


ASSESSMENT  ASSOCIATIONS. 


43 

I 


Iowa  life  associations    8 

Nen-Iowa   life   associations    4 

Iowa   accident   associations 6 

Nen-Iowa  accident  associations t 

19 
FRATERNAL  BENEFIT  ASSOCIATIONS. 

I 
i 

Iowa   associations 16 

Non-Iowa    associations SI 

47 

ADMISSIONS  AND  AUTHORIZATIONS. 

The  following  named  organizations    were    admitted    and 
authorized  to  transact  business  in  diis  state  during  the  year  1905 : 
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LBVBL  PREMIUM  COMPANIB& 

i 
The  Bankers  Reserve  Life  ComiMUiy,  Omaha,  Nebraska,  adaiitted  Mij 

81,  1906. 

The  Scandia  Life  Insurance  Company,  Chicago,  Illinois,  admitted 
August  7,  1906. 

This  eompany  was  formerly  transacting  business  in  this  state  as  as 
assessment  life  insurance  association  but  changed  its  buisness  to  the  level 
premium  plan  in  the  spring  of  1905. 

ASSESSMENT   LIFE   ASSOCIATIONS. 

The  Acme  Life  Association,  Des  Moines,  Iowa,  authorized  November 
14,  1906. 

Finding  the  business  unprofitable  this  association  closed  up  its  affairs 
on  March  9,  1906,  by  surrendering  its  certificate  of  authority  and  famish- 
ing evidence  to  this  office  that  all  outstanding  liabilities  had  been  settled. 

The  pioneer  Life  Association  of  America,  Davenport,  Iowa,  authorised 
June  16,  1905. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 

The  Endowment  Accident  Association,  Council  Bluflb,  Iowa,  authorized 
October  26,  1905,  to  transact  the  business  of  health  and  accident  insurance. 

The  Union  Mutual  Benefit  and  Life  Association,  Denver,  Colorado, 
admitted  May  21,  1905. 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

Homesteaders,  Des  Moines,  Iowa,  authorized  February  13,  1906. 

Royal  Reserve  Society,  Cedar  Rapids,  Iowa,  authorized  April  14,  1906. 

Western  Catholic  UnioQ,  Quincy,  Illinois,  admitted  April  19,  1906. 

United  Presbyteran  Mutual  Benefit  Association,  Monmouth,  lUinoie. 
admitted  April  25,  1906. 

CHANGES,  TRANSFERS  AND  CONSOLIDATIONS. 

The  Mutual  Life  Insurance  Company  of  Illinois,  changed  its  name  to 
the  Chicago  Life  Insurance  Company. 

The  Scaudia  Mutual  Life  Insurance  Company,  Chicago,  I  llinois, 
changed  its  name  to  the  Scandia  Life  Insurance  Company. 

The  Knights  Templars  and  Masons*  Life  Indemnity  Company,  Chicago, 
Illinois,  changed  its  name  to  the  Western  Life  Indemnity  Company  of 
Chicago. 

The  Bankers  Pioneer  Association  of  Davenport.  Iowa,  reinsured  its 
business  in  the  Pioneer  Life  Association  of  America,  of  the  same  city  en 
August  5,  1905. 
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THK  ORGANIZATIONS  NAMED  BBLOW  ARE  NO  LONOBR  AUTOCHEt- 

IZBD'  TO  TRANSACT  BDSINBBS  IN  IOWA. 

LEVEL  PRGUIDH  COMPANIES. 

The  Sftcurltr  Truat  and  Life  Insurance  CompKnr  of  PUIadel|dda, 
Penn.,  me  not  re-Ucensed  to  transact  bnelneee  In  this  state  on  ApHI  1, 
19M. 

The  Illinois  Life  Insurance  Ck>mpan7  of  Chicago,  Illinois,  and  Oa 
State  Mutual  Life  Assurance  Company,  of  Worcester,  Massacbusetts,  did 
not  request  a  renewal  of  tbelr  certificate  of  authority  for  the  ensuing  year. 

LIFE  ASSOCIATIONS. 


The  following  table  contains  exhibits  of  the  number  of  life 
insurance  compaies  and  associations  doing  business  in  Iowa  dur- 
ing the  year  1905  and  making  annual  statements  to  this  office  as 
of  December  31,  1905,  also  showing  the  number  of  policies  and 
amounts  of  insurance  in  force  in  Iowa  under  such  policies  at 
said  date  and  the  amounts  paid  to  the  policy  holders  and  bene- 
ficiaries in  the  state  of  Iowa  during  the  year  1905 : 
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The  following  table  contains  comparative  statements  of  the 
premiums  receipts,  insurance  in  force,  admitted  assets,  amounts 
returned  to  policy  holders,  and  surplus  of  the  Iowa  Life  Insur- 
ance Companies  for  the  years  1904  and  1905: 


Nnmbar  of  oomiMuiiM 

Total  premium  reoeipta 

Total  amonat  of  Intnranoa  1a  foroe ■ . 

Admitted  MMtB 

Amonat  paid  poUeyholdera  and  banelolarlM. 
Sorplnfl 


1904 


7 
8,688.8n.tl 
71.M2,M8.00 
7. 718, 63'. 17 

no,  tes  18 

815.861.81 


190&. 


7 

2,870.881.10 

82,887.847.00 

•,O45,10a8l 

879,408.tt 

868.378.86 


The  aggregate  net  value  of  the  outstanding  policies  of  the 
forty-two  level  premium  (legal  reserve)  life  insurance  com- 
panies doing  business  in  this  state  was,  on  December  31,  1905, 

$2,106,  801,  458.45-    » 

GENERAL  REMARKS. 

■ 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

The  chief  distinction  between  fraternal  beneficiary  assoda- 
tions  and  assessment  life  associations  is  that  fratemals  are 
required  by  law  to  have  a  lodge  system,  with  ritulastic  form  of 
work  and  a  representaitive  form  of  government,  while  assess- 
ment life  associations  are  not  required  so  to  have.  Each  ki&d 
of  associations  above  referred  to  secures  its  funds  by  means  of 
assessments  upon  its  members.  With  fratemals,  assessments 
are  usually  required  to  be  paid  monthly,  while  with  assessment 
life  associations  they  are  generally  paid  quarterly. 

From  the  first  organization  of  faternal  beneficiary  associa- 
tions there  has  been  an  erroneous  idea  as  to  the  rates  of  asscssr 
ments  necessary  to  insure  permanency.  So  universally  has  this 
been  the  case  that  it  may  truthfully  be  said  that  few  if  any  suA 
associations  have  ever  been  formed  or  organized  upon  adequate, 
rates.  It  may,  however,  be  assumed  that  ignorance  as  to  the 
rates  that  should  be  charged  is  not  wholly  responsible  for  the 
inadequacy  of  assessments.  Doubtless  in  many  instances  the 
rates  were  intentionally  made  low  for  the  purpose  of  attracting 
a  large  membership  to  the  association  before  the  death  rates 
make  an  increase  in  rates  of  assessment    necessary.     The   older 
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associations  have  already  reached  a  period  where  a  change  ol* 
rates  must  be  made,  or  failure  must  ensue.  In  some  instances 
where  associations  have  changed,  or  endeavored  to  change,  to 
adequate  rates  there  has  been  a  loss  of  from  thirty  to  forty  pet 
cent  of  'the  membership.  Present  conditions  both  in  Iowa  andi 
the  country  at  large  are  such  as  to  demand  the  most  careful 
consideration  of  the  question  as  to  the  future  of  fatemal  insur- 
ance. There  can  be  no  good  excuse  for  permitting  associations 
to  continue  upon  an  unsound  basis  until  the  membership,  or  a 
part  thereof,  is  carried  along  to  such  an  age  that  when  a  change 
in  rates  comes  the  older  members  are  driven  out  of  the  order, 
at  a  period  in  life  when  they  are  unable  to  procure  insurance 
elsewhere,  or  are  required  to  pay  rates  which  are  practically 
prohibitive.  A  number  of  states  have  enacted  laws  fixing  the 
minumum  rate  that  shall  be  charged  for  fraternal  insurance. 
Thus  far  our  state  has  not  succeeded  in  enacting  such  a  law. 
The  history  of  these  associations  in  Iowa  has  been  far  from 
encouraging.  During  the  last  ten  }(ears  there  have  been  thirty- 
five  fraternals  organized  in  this  state  and  at  present  but  thirteen 
of  them  remain,  in  other  words  twenty-two  of  them  have  gone 
out  of  existence.  Of  those  that  have  ceased  to  exist,  some  have 
reinsured  their  business  with  other  organizations,  others  have 
closed  up  and  quit  business  and  still  others  have  failed  outright 

I  think  it  might  truthfully  be  said  that  in  some  instances 
associations  have  been  organized  for  the  sole  purpose  of  specula- 
tion, or  for  the  purpose  of  making  places  for  individuals,  but  I 
cannot  escape  the  conclusion  that  the  real  cause  of  the  rapid  dis- 
appearance of  concerns  of  the  kind  above  referred  to,  is  that 
they  have  been  organized  on  rates  so*  low  that  their  continuance 
for  any  considerable  length  of  time  could  not  reasonably  have 
been  expected. 

Life  insurance  companies  and  associations  ought  not  to  be 
organized  simply  for  a  day.  It  would  be  better  that  associa- 
tions be  not  permitted  to  organize  at  all  than  that  they  should 
organize  in  the  future  as  in  the  past,  upon  rates  known  and 
proven  to  be  insufficient.  There  is  certainly  a  legitimate  field  and 
a  wide  spread  demand  for  fraternal  insurance,  but  the  method  of 


ocig[aniziiig  and  the  rates  to  be  charged  shoald  be  so  safeguarded 
that  a  policy,  or  certificate  of  insurance  issued  by  a  fraternal  bene- 
ficiary association  has  equally  as  much  promise  of  fulfillment  as 
has  a  policy  issued  by  a  l^;al  reserve  life  insurance  conqMu^. 
Such  has  not  been  the  case  in  the  past  and  in  my  judgment  will 
not  be  in  the  future,  until  such  time  as  by  law  f raternals  are  re- 
quired to  adopt  adequate  rates  of  assessment. 

I  believe  that  a  law  should  be  enacted  providing  that  no  more 
fratemals  shall  hereafter  be  organized  in  this  state  whose  rates 
are  not  at  least  equal  to  those  of  the  National  Fraternal  Congress 
Tables  and  it  would  be  much  better  if  existing  fraternals  were, 
within  a  reasonable  time,  required  to  increase  their  rates  bringing 
them  to  an  adequate  basis,  the  necessary  rates  to  be  determined  by 
the  age  and  condition  of  the  association.  It  is  doubtful  whether  the 
National  Fraternal  Congress  Tables  are  sufficient  for  a  society 
Aait  has  been  in  existence  for  any  considerable  length  of  time. 
The  American  Experience  Table  would  be  much  safer.  This 
matter  was  called  to  the  attention  of  the  last  session  of  the  legis- 
lature and  a  bill  with  reference  thereto  was  introduced  by  Sena- 
tor Saunders,  but  was  not  acted  upon  by  either  branch  of  the 
legislature. 

I  am  a  firm  believer  in  fraternal  insurance,  not  only  because 
of  the  beneficial  effect  of  the  organization  and  association  of  peo- 
ple together  in  fraternities,  but  because  it  is  possible,  with  proper 
management,  for  fraternals  to  furnish  insurance  at  a  lower  cost 
than  has  ever  been  furnished  or  probably  can  be  furnished  by  old 
line  companies.  The  existence  of  fratemals,  also  tends  to  keep 
the  cost  of  other  forms  of  insurance  down.  , 

In  my  x)pinion,  experience  has  sufficiently  demonstrated  the 
fact  that  fratemals  can  not  of  themselves  be  depended  upon  to 
reorgnnize  and  bring  about  a  condition  that  can  be  looked  upon 
and  regarded  as  permanent.  There  are  various  reasons  for  this 
conclusion.  Chief  among  them  is  the  fact  that  the  membership 
of  fratemals  has  not  come  to  realize  that  the  rates  are  insufficient 
and  that  it  is  only  a  question  of  a  few  years  at  most  until  absolute 
failure  must  ccmie  to  the  low  rate  society.  Another  reason  is 
tliat  the  officers  and  managers  who  have  taught  the  membership 
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to  bcKcveithat  rates  are  suffioientare  slow  ,to,  admit  the  error  of 
their  teaching  and  honestly  and  frankly  advise  the  membership 
as  to  actual  conditions.  Still  another  reason  is  that  officers  fear 
the  loss  of  position  and  of  salary  should  they  attempt  to  re-orga- 
nize and  re-adjust  rates.  It  would  look  like  either  a  matter  of 
cowardice  or  of  intentional  deception  upon  the  part  of  managers 
and  officers  of  fratemals  to  continue  to  educate  the  membership 
to  believe  that  existing  rates  are  any  guaranty  of  permanency, 
for  whatver  may  have  been  the  belief  in  the  past  it  certainly  is 
well  known  to  all  intelligent  officials  of  f raternals  at  the  present 
time  that  one  of  two  results  awaits  all  low  rate  associations,  viz., 
re-adjustment  upon  an  adequate  basis,  or  certain  failure.  Another 
reason  why  individual  societies  hesitate  to  change  rates  is  because 
their  competitors  which  remain  upon  the  lower  basis  raid  the 
membership  and  cause  unnecessary  loss. 

To  my  mind  the  only  solution  to  the  problem  is : 
First.    To  provide  by  law  that  hereafter  no  association  shall 
be  organized  in  or  admitted  to  the  state  with  inadequate  rates. 

Second.  That  existing  fraternals  shall  after  a  given  date, 
not  too  far  distant,  adjust  their  rates  to  an  adequate  basis  either 
by  an  increase  of  rates  of  assessment,  or  by  a  corresponding 
decrease  in  the  amount  of  insurance,  giving  the  member  the 
option. 

Third.  As  suggested  by  the  insurance  commissioner  of  Wis- 
consin, associations  might  be  required,  after  a  given  date,  to  col- 
lect from  new  members  adequate  rates,  leaving  the  old  members 
in  a  separate  class  on  present  rates,  allowing  members  to  pass 
from  the  inadequate  to  the  adequate  class  at  attained  age  without 
medical  examination.  It  is  my  judgment  that  such  members 
should  be  required  to  exercise  this  option  within  a  given  time 
or  the  medical  examination  should  be  required,  otherwise  there 
is  added  danger  of  adverse  selection.  The  all  important  matter 
is  to  bring  about  the  change  to  adequate  rates,  and  in  doing  so 
the  law  might  be  so  framed  as  to  permit  associations  to  work  out 
the  details  as  to  methods. 
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ASSESSMENT  LIFE  INSURANCE  ASSOCIATIONS. 

In  general,  the  objections  which  have  been  made  to  fraternah 
apply  with  equal  force  to  assessment  life  associations.  The  main 
points  of  difference  between  the  two  kinds  of  associations  have 
been  stated  above.  The  record  of  assessment  associations  in  this 
state,  for  the  last  ten  years,  is  no  better  than  that  of  the  f raternals. 
There  have  been  eighteen  organized,  only  four  of  which  now 
remain,  the  other  fourteen  either  having  reinsured  or  failed.  The 
secret  of  the  failures  is,  that  the  rates  of  assessments  have  not 
been  sufficient.  Several  states  have  enacted  laws  prohibiting  the 
further  organiza/tion  of  assessment  life  insurance  associations, 
except  upon  the  fraternal  plan.  Whether  this  should  be  done 
in  Iowa  or  not  depends  upon  whether  there  shall  be  a  law  enacted 
fixing  a  minimum  rate  of  assessments  which  is  adequate  to  insure 
solvency  and  permanency.  In  my  judgment  assessment  associa- 
tions should  be  required  to  accumulate  and  maintain  a  full  reserve 
based  upon  some  recognized  mortality  table  with  a  rate  of  inter- 
est to  be  provided  by  law. 

INSURANCE  LEGISLATION. 

But  few  measures  relating  to  life  insurance  companies  and 
associations  were  before  the  session  of  the  31st  General  Assem- 
bly for  consideration.  The  law  with  reference  to  stipulated  pre- 
mium life  insurance  associations  was  repealed  and  the  law  with 
reference  to  the  investment  of  funds  of  life  insurance  associa- 
tions and  companies  was  repealed  and  a  substitute  enacted  there- 
fore. Further  reference  will  be  made  to  this  change  in  the  law 
under  the  head  of  "Investments". 

Two  measures  of  importance  were  introduced,  but  failed  of 
passSiaKge.  One  had  reference  to  the  rates  of  assessment  to  be 
charged  by  fraternal  beneficiary  associations  and  has  been  refer- 
red to  under  the  discussion  of  f raternals  and  the  other  had  refer- 
ence to  the  surplus  of  legal  reserve  companies  and  merits  some 
discussion  in  this  connection.  The  latter  measure  was  intro- 
duced in  the  House  of  Representative  Conn  of  Butler  county 
and  after  careful  consideration  by  the  Commattee  on  Insurance 
was  recommended  to  the  House  of  passage  and  passed  that  body 
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by  almost  a  unanimous  vote.  It  was  messaged  to  the  Senate, 
very  late  in  the  session,  went  to  the  siftings  commitee  and  was 
not  reported  upon.  The  bill  provided  for  annual  distribution  of 
surplus  of  life  insurance  companies  and  for  prohibiting  the 
issuing  of  deferred  diyidend  contracts  or  policies  after  January 
I,  1907.  It  also  limited  the  amount  of  dividends  that  could  be 
paid  upon  the  stock  of  life  insurance  companies  and  provided 
that  a  policy  of  insurance  should  be  non-forfeitable  after  it  had 
been  in  force  a  given  length  of  time.  It  is  generally  admitted, 
except  by  the  officers  and  representatives  of  companies  operating 
upon  the  deferred  dividend  plan,  that  most  of  the  evils  and 
abuses  that  have  been  brought  to  the  attenion  of  the  public  in 
recent  months,  especially  as  to  the  large  eastern  companies,  can 
be  traced  to  the  existence  of  the  large  amounts  of  surplus  accu- 
mulated and  held  tmder  the  deferred  dividend  systems.  This 
belief  is  shared  in  by  a  large  majority  of  the  insurance  commis- 
sioners of  the  United  States.  It  was  given  emphasis  by  the 
meetings  of  the  Governors,  Attorneys-General  and  Insurance 
Commissioners  in  the  Chicago  Conference  held  February  i, 
1906,  at  which  about  two-thirds  of  the  States  and  Territories  in 
the  Union  were  represented.  That  body,  in  its  resolutions,  of 
which  committee  you  had  the  honor  to  be  the  chairman,  declared 
as  follows : 

"There  should  be  required  from  this  time  forward,  an  annual 
statement  and  provisional  apportionment  of  surplus  to  each 
policyholder  and  the  aggregate  so  apportioned  to  each  policy- 
holder should  be  charged  as  a  liability  of  the  Company". 

The  New  York  Legislative  Investigating  Committee,  usual- 
ly designated  as  the  "Armstrong  Committee",  in  that  part  of 
its  report  with  reference  to  deferred  dividends,  says: 

"Of  all  the  reforms  suggested  by  the  Committee,  nothing, 
it  is  believed,  is  more  imperatively  demanded  than  that  com- 
panies should  be  compelled  to  exhibit  the  results  of  their  man- 
agement by  annual  accounting.  *  *  *  *  But  if  there  is  to  be 
an  annual  accounting,  there  is  no  reason  why  there  should  not  be 
annual  distribution.  On  the  contrary,  this  is  needed  to  make 
the  remedy  complete." 
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Following  the  suggestions  of  the  Armstrong  Committee  the 
New  York  Legislature  has  passed  a  law  providing  as  follows : 

"Except  as  herein  provided,  every  domestic  life  insurance 
corporation  ********  shall  provide  in  every  policy 
issued  on  or  after  the  first  day  of  January,  1907,  that  the  propor- 
tion of  the  surplus  accruing  upon  said  policy  shall  be  ascertained 
and  distributed  annually  and  not  otherwise." 

The  recent  session  of  the  legislature  of  the  state  of  Louis- 
ana  has  also  passed  a  law  requiring  life  insurance  companies  to 
make  annual  distributions  of  dividends.  Like  our  own  state, 
Massachusetts,  at  the  recent  session  of  its  legislature,  created  a 
commission  for  the  consideration  of  life  insurance  and  aid  com- 
mission has  made  public  its  report  and  recommends  as  follows: 

"We  recommend  legislation  prohibiting  the  issuing  of  defer- 
red dividend  policies  after  January  i,  1908." 

Under  the  deferred  dividend  system,  the  surplus  accumulated 
is  not  regarded  as  a  liability  upon  the  part  of  the  company,  to 
the  policyholders  and,  consequently,  the  fund  is  left  in  such  con- 
dition that  the  companies  have  made  use  of  it,  not  only  for  the 
payment  of  exhorbitant  salaries  and  extravagent  commissions 
to  agents,  but  for  any  purpose  that  might  be  desired.  It  ought 
not  to  require  argument  to  establish  the  fact  that  the  interests  of 
the  policyholders  are  endangered  where  the  companies  are  not 
required  to  carry  the  accumulated  surplus  as  a  liability  or  to 
account  for  the  same  to  the  policyholders,  or  where  they  are  not 
restrained  from  an  improper  use  of  such  accumulation  save  by 
the  promptings  of  the  conscience  of  the  managers  of  the  com- 
pan)r's  business.  The  plea  made  by  the  companies  for  the  con- 
tinuance of  the  deferred  dividend  system  is  that  the  policyholder 
receives  greater  benefits  under  the  deferred  than  the  annual  dis- 
tribution plan.  The  enticing  expression,  "dividends",  "deferred 
dividends",  "investments",  "profits"  and  the  like  are  dwelt  upon 
by  the  companies  and  the  agents  in  order  to  induce  the  purchasers 
of  life  insurance  policies  to  take  them  upon  the  deferred  divi- 
dend plan.  The  Massachusetts  commission  in  discussing  thd 
subject  says: 


IOWA  imURANCB  RSPORT  XIII 

''The  phrase  deferred  dividend'  is  in  itself  a  misnomer  and 
conveys  a  false  impression.  In  the  first  place  the  dividend,  so 
called,  is  not  a  dividend.  It  in  no  way  represents  earnings  on 
a  premium.  It  is  merely  a  return  of  that  part  of  the  premium 
which  constitutes  an  overcharge  for  insurance." 

,  Accepting  this  statement  as  true,  and  in  the  main  it  cannot 
be  disputed,  what  good  argument  can  be  advanced  why,  when  it 
has  been  discovered  that  an  amount  in  excess  of  that  needed  has 
been  collected  from  the  policyholder  it  should  not  be  returned  to 
him  without  unnecessary  delay,  or  why  he  should  not  have 
the  option  of  saying  what  shall  be  done  with  it,  whether  it  shall 
be  applied  to  the  reduction  of  future  premiums  or  to  purchase 
additional  or  extended  insurance,  etc? 

Under  the  deferred  dividend  system,  the  policyholder  has  no 
option  in  the  matter  except  at  stated  periods  of  five,  ten,  fifteen 
of  twenty  years,  and  the  company  admits  no  liability  until  the  dis- 
tribution period  arises  and  then  reserves  to  itself  the  right  to  ap- 
portion and  pay  to  the  policyholder  only  such  an  amount  as  may 
be  due  him  under  the  plan  in  use  by  the  company  at  the  distri- 
bution period.  Past  experience  has  proven  that  in  a  very  large 
majority  of  cases  the  amount  which  the  policyholder  receives  is 
only  a  very  small  per  cent,  of  the  amount  that  had  been  promised 
or  estimated  at  the  time  his  insurance  was  written. 

If  misfortune  overtakes  the  policyholder  and  he  is  compelled 
by  force  of  circumstances  to  lapse  his  policy,  he  loses  the  full 
accumulation  of  the  surplus  and  with  many  companies,  if  death 
overtakes  him  his  beneficiaries  lose  the  accumulation.  In  these 
respects  it  is  purely  a  game  of  chance.  Yet  companies  take 
offence  when  such  contracts  are  styled  '^gambling  contracts''. 

The  Massachusetts  commission  says : 

"The  deferred  dividend  scheme  appeals  particularly  to  the 
human  instinct  of  gambling.  *  *  *  Xhe  indeterminate 
share  of  future  'profits'  has  operated  as  a  lure  into  a  gamble, 
which  under  past  conditions,  favored  the  company." 

So  well  has  the  commission  discussed  this  subject  that  I 
desire  to  quote  at  some  length  from  its  report  as  follows : 
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"The  advocates  of  this  system  object  to  the  argument  that 
the  deferred  dividend  scheme  is  a  gamble.  Their  reply  is  to  the 
effect  that  all  insurance  is  in  substance  a  gamble  and  that  (the 
deferred  dividend  policy  creates  no  more  of  a  gan^le  than  an 
ordinary  endowment  policy  or  an  annuity  contract.  *  *  *  * 
There  are  marked  differences,  however,  and  an  examination  of 
the  differences  will  reveal  particular  objections  to  the  deferred 
dividend  policies.  The  insurance  policy  and  the  annuity  contract 
are  based  upon  the  chance  of  living  or  dying  and  these  chances, 
while  uncertain  in  the  particular  case,  are  based  upon  mortality 
tables,  which  experience  has  shown  to  be  unvarying  in  their  appli- 
cation to  the  entire  body  of  policyholders.  *  *  *  In  the 
insurance  contract  there  is  no  forfeiture.  In  the  deferred  divi- 
dend contract  the  persistent  survivors  make  their  profit  from  the 
misfortune  of  others.  The  deferred  dividend  system  should  be 
condemned  even  by  those  who  believe  in  a  gamble,  because  under 
the  conditions  developed  in  other  states  by  the  system  it  is  not  a 
fair  gamble.  A  large  portion  of  the  accumulations  on  deferred 
dividend  policies  which  should  have  passed  to  the  persistent  sur- 
vivor, has  in  the  larger  companies,  at  least,  been  used  to  purchase 
the  popularity  of  the  system/' 

This  is  done  in  part  by  the  payment  of  extravagent  commis- 
sions to  agents  who  not  infrequently  by  means  of  misrepresenta- 
tions and  reckless  estimates  sell  the  deferred  dividend  contracts 
to  the  exclusion  of  other  and  more  desirable  policies,  because 
they  are  allowed  larger  commissions  than  for  other  forms  of 
insurance.  It  has  been  suggested  as  a  check  to  the  selling  of 
deferred  dividend  policies  that  the  companies  be  prohibited  from 
paying  any  great'er  commissions  to  agents  on  such  policies  than 
upon  the  annual  distribution  policies.  I  agree  with  the  sugges- 
tion that  there  should  be  no  discrimination  as  to  commissions, 
but  the  enactment  of  a  law  of  this  kind  will  not  alone  meet  the 
requirements  of  the  situation.  It  may  to  some  extent  remove  the 
incentive  to  the  agent  to  sell  he  deferred  dividend  contract,  but 
it  does  not  prevent  the  company  from  in  other  ways  pushing  the 
sale  of  these  policy  forms,  nor  will  the  plan  of  merely  requiring 
the  companies  to  carry  the  accumulated  dividends  as  a  liabil- 
ity meet  the  requirements.  It  is  only  a  step  in  the  nijfht  direc- 
tion but  would  alone,  prove  disappointing.    It  affords  the  assured 
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little  information  as  to  cost  of  his  insurance  and  fails  to  encour- 
age  that  degree  of  competition  that  will  result  if  companies  are 
required  to  make  an  annual  showing  and  accounting  to  the  policy- 
holder— a  competition  that  will  certainly  result  in  the  reduction 
of  expense  of  the  company  and  in  the  net  cost  of  insurance  and 
will  encourage  economy  and  honesty  of  management  of  insiu"- 
ance  companies  in  general.  Neither  will  the  two  plans  above 
suggested  solve  the  problem.  It  would  be  difficult  to  sum  the 
entire  matter  up  in  fewer  words  and  state  it  better  than  the 
Massachusetts  commission  has  done,  in  suggesting  a  remedy  for 
the  evils  of  the  deferred  dividend  system  as  follows : 

"The  simplest  and  best  way  is  to  compel  an  accounting  and  an 
actual  distribution  each  year,  or  in  other  words  to  abolish  the 
deferred  dividend  system  altogether.  Destroy  the  root  of  the 
evil  rather  than  prepare  experimental  medicine  to  cure  the  result 
of  that  evil.  *  *  *  *  The  annual  distribution  is  the  only 
scheme  that  will  enable  the  average  policyholder  to  estimate  the 
true  cost  of  his  insurance.  The  premitun  paid  in  each  year  less 
the  dividend  returned  shows  that  cost  clearly  and  plainly.  An 
annual  dividend  system  is  also  the  only  scheme  that  will  operate 
as  a  practical  test  of  the  efficiency  of  the  management  of  the 
company." 

Accepting  it  as  being  true  that  the  so-called  "profits"  upon 
deferred  dividend  policies  exceed  those  of  annual  distributions, 
it  must  be  admitted  that  the  actual  earnings  if  any,  can  be  no 
greater  upon  money  contributed  by  one  kind  of  policies  than  that 
of  another  and  the  excess  of  "profits"  if  any,  to  deferred  divi- 
dend policies  does  not  arise  from  profits  on  funds  contributed  by 
those  receiving  the  distributions,  but  comes  from  forfeitures 
by  other  less  fortunate  members  of  the  same  class.  The  deferred 
dividend  policy  is  merely  a  substitute  for  the  old  tontine  policy 
which  became  so  unpopular  and  disreputable  that  companies 
were  compelled  to  abandon  it  and  the  ipilder  terms  "semi-ton- 
tine" and  "deferred  dividend"  have  been  substituted  for  it 
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CONTINGENT  SURPLUS. 

The  plan  for  annual  distribution  should  also  provide  for  a 
contingent  surplus  for  the  purpose  of  meeting  emergencies  that 
might  arise  and  for  the  equalization  of  distributions  from  year 
to  year.  In  my  opinion  the  provision  of  the  New  York  law 
which  provides  for  a  contingent  surplus  ranging  from  twenty  per 
cent,  of  the  lawful  reserve  in  small  companies  to  five  per  cent,  in 
the  larger  companies  is  ample  to  meet  any  contingency  that 
might  arise  and  inasmuch  as  many  of  the  larger  companies  are 
located  in  that  state,  the  New  York  plan  is  more  likely  to  be 
accepted  by  other  states  than  the  ten  per  cent,  flat  rate  for  com- 
panies of  all  sizes  as  suggested  by  the  Massachusetts  cunmiis- 
sion. 

EXISTING  SURPLUS. 

It  has  been  suggested  that  annual  accounting  is  the  proper 
remedy  for  the  evils  of  the  deferred  dividend  system.  It  will 
not,  however,  meet  existing  conditions,  but  will,  in  my  opinion, 
protect  policyholders  against  future  contingencies.  What  then 
shall  be  done  about  the  accumulated  surplus  held  for  the  benefit 
of  the  present  hilders  of  deferred  dividend  policies?  It  will 
at  once  be  argued  that  companies  cannot  legally  be  required  or 
possibly  permitted  to  distribute  such  funds  or  accumulations  until 
such  time  as  is  provided  by  the  various  contracts  or  policies  of 
insurance.  Granting  this  to  be  true,  it  is  my  opinion  that  it 
would  not  be  any  interference  with  the  contractual  relations 
between  the  companies  and  the  insured  to  require  the  company 
to  furnish  an  annual  statement  to  the  policyholder  showing  thf 
amount  accumulated  to  the  credit  of  the  policy  and  requiring  the 
company  to  carry  the  same  as  a  liability,  thereby  preventing  it 
from  using  the  same  for  any  purpose  other  than  that  for  which  it 
was  created.  It  has  been  suggested,  and  with  considerable  force, 
that  without  some  such  provision,  if  companies  are  in  the  future 
required  to  make  annual  distributions,  their  anxiety  to  make  the 
best  possible  showing  as  to  such  annual  dividends  mpight  lead  to 
an  invasion  of  the  funds  now  held  for  the  benefit  of  the  deferred 
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dividend  classes.  To  make  such  a  condition  possible  would  be 
a  serious  mistake.  In  order  to  avoid  it  the  companies  should 
be  required  to  carry  the  accumulated  surplus  and  that  arising 
from  the  existing  deferred  dividend  business  as  a  direct  and 
separate  liability  and  should  be  prohibited  from  diverting  it  to 
any  other  channels  than  that  of  dividends  of  policyholders. 

PARTICIPATING  AND  NON-PARTICIPATING  POLI- 
CIES. 

The  question  as  to  permitting  a  company  to  write  both  parti- 
cipating and  non-participating  policies  deserves  consideration.  In 
short  it  may  be  said,  and  no  argument  is  necessary  to  prove  it/ 
that  the  one  class  of  policyholders  suffers  or  benefits  at  the  ex- 
pense of  the  other ;  no  absolute  equity  can  be  established  between 
them.  If  the  holder  of  a  non-participating  policy  pays  a  gpreater 
premium  than  should  be  charged  for  the  amount  of  benefits  he 
is  to  receive  the  excess  of  premiums  goes  to  augment  the  divi- 
dends to  the  participating  policyholders  and  if  he  pays  a  less  pre- 
mium than  should  be  charged,  the  deficiency  must  be  made  good 
from  the  premiums  paid  by  the  other  class  of  policyholders  or 
from  the  surplus  or  dividends  that  rightfully  belong  to  the  hold- 
ers of  participating  policies.  This  raises  another  question  equally 
as  important  as  that  of  permitting  one  company  to  issue  both 
kinds  of  policies,  that  is,  should  a  stock  company  issue  partici- 
pating policies  or  a  mutual  company  issue  non-participating 
policies.  It  follows  from  the  very  nature  and  purpose  of  the 
organization,  that  stock  companies  should  not  issue  participating 
policies  unless  there  is  a  limit  to  the  per  cent  of  dividends  that, 
may  be  declared  upon  the  capital  stock  of  the  company,  thereby 
releasing  whatever  accumulation  that  may  arise  over  and  above 
a  reasonable  dividend  on  the  stock,  as  a  dividend  to  policyholders. 
The  desire  to  secure  large  returns  upon  the  capital  invested  is  too 
great  to  insure  exact  equity  between  the  stockholders,'  who  are 
also  the  officers  and  managers  of  the  company,  and  the  policy- 
holders, if  the  stockholders  are  left  with  full  authority  to  deter- 
mine the  question.  It  is  quite  reasonable  to  assume  that  the 
stockholders  will  guard  their  own  interests.  History  establishes 
the  fact  that  both  in  this  state  and  elsewhere  companies  issuing 
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paiticipating  policies  have  paid  excessive  stock  dividends,  even 
pkyiag  the  unpaid  portion  of  the  capital  stock  or  doubling  the 
capital  stock  by  means  of  dividends.  Likewise,  the  issuing  of 
ndn-participating  policies  by  mutual  companies  is  contrary  to  the 
theory  and  principle  of  mutuality.  Whatever  of  surplus  there 
may  be  in  a  mutual  company  ought  to  belong  to  each  and  every 
policyholder  in  proportion  to  his  contribution  thereto. 

GUARANTY  FUND. 

In  the  course  of  the  examination  made  of  the  old  line  or 
legal  reserve  life  insurance  companies,  the  department  has  ascer- 
tained more  fully  what  it  knew  before,  but  not  so  perfectly,  that 
of  the  four  legal  reserve  companies  operating  upon  the  mutual 
plan  three  of  them  have  now  or  have  had  what  is  known  as  a 
gUBiBaity  fund  In  short  itiis  a  fund  that  has  been  used  for 
promotion  purposes.  In  two  instances,  that  of  the  Register 
Life  and  Annuity  Ccmipany,  and  the  Guaranty  Mutual,  both  of 
Davenport,  the  Attorney  General  held  the  fund  to  be  a  liability. 
The  contributors  to  the  fund  in  the  former  company  promptly 
filed  a  relinquishment  of  claim  to  reinbursement  and  released  the 
fund  absolutely  to  the  company.  In  the  case  of  the  latter  com- 
pany, part  of  the  contributors  to  the  ftmd  likewise  signed  a 
release  so  that  the  remaining  liability  to  contributors  to  the  fund 
is  only  about  $8,000.  In  the  other  case,  that  of  the  Royal  Union 
Mutual  Life  Insurance  Company  of  Des  Moines,  the  Attorney 
General,  and  also  his  predecessor  in  office,  held  the  fund  not  to 
be  a  liability  of  the  company,  owing  to  the  fact  that  the  holders 
of  the  guaranty  certificates  cannot  enforce  payment  thereof  and 
the  same  cannot  be  paid,  except  by  an  action  of  the  board  of 
directors.  In  my  opinion,  if  the  law  of  the  state  Is  to  be  con- 
strued as  permitting  the  establishment  of  a  guaranty  fimd  it 
ought  to  provide  the  manner  in  which  the  same  may  be  created, 
how  it  shall  be  used  and  treated  and  how  and  when  it  shall  be 
retired.  This  I  regard  as  being  necessary  in  order  that  the 
policyholder  may  have  a  clear  idea  as  to  the  purpose  and  use  of 
the  fund  and  may  not  be  misled  as  to  the  actual  amount  of  sur- 
plus acquired  for  the  purposes  of  distribution  to  the  policy- 
holders. 
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The  Massachusetts  commission,  intreating  of  Mutual  Cotxt 
panies,  reoHimiends  that  all -such  companies  organizing  be 
required  to  provide  a  guaranty  capital  of  not  less  than  $100,000 
paid  in  cash,  and  adds : 

''It  should  be  further  provided  that  the  stockholders  shall  be 
entitled  to  a  dividend  of  not  more  than  8  per  cent  per  annum  if 
the  surplus  is  sufficient  to  pay  the  same;  and  the  capital  (guar- 
anty) stock  shall  be  retired  whenever  upon  its  retirement,  the 
surplus  remaining  shall  be  not  less  than  10  per  cent  of  the 
reserve  the  liability  of  the  company,  and  not  less  than  $100,000. 
*  *  ♦  ♦  It  should  be  further  provided  that  the  guaranty  capital 
shall  not  be  deemed  a  liability  in  determining  the  financial  con- 
dition of  the  company." 

In  this  connection,  allow  me  to  suggest  that  stock  conipaiiies 
should  be  required  to  make  a  separation  of  accumulated  surplus 
so  as  to  show  what  amount  belongs  to  the  stockholders  and  what 
to  the  policyholders.  To  illustrate :  Many  companies  now  carry 
a  general  surplus  unapportioned  and  unassigned.  That  no  one 
may  be  deceived  it  should  be  made  to  appear  what  disposition 
the  management  of  companies  intends  to  make  of  these  accumu- 
lations, whether  they  are  to  be  used  to  pay  dividends  upon  the 
company's  capital  stock  or  dividends  to  policyholders. 

Annual  distributions  of  all  except  a  reasonable  amount  held 
as  a  contingent  surplus  would  require  companies,  both  stock  com- 
panies and  mutual  companies  having  a  guaranty  fund  to  make  a 
complete  and  correct  showing  as  to  the  proper  separation  of  sur- 
plus funds  and  the  liability  therefor. 

PUBLICITY. 

Much  has  been  said  as  to  publicity  and  especially  as  to  pub- 
lication of  reports  of  examinations  of  insurance  companies.  I 
believe  in  the  greatest  degree  of  publicity  applicable  alike  to  all 
companies,  that  is,  I  believe  that  all  companies  should  be  made  to 
publish  a  full  and  complete  statement  as  to  all  of  their  affairs, 
together  with  a  showing  as  to  the  profits  or  losses  and  the  sources 
thereof.    By  this  I  mean  that  the  annual  reports  of  the  companies 
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should  include  what  is  commonly  known  as  a  "gain  and  loss 
exhibit"  or  a  "profit  and  loss  statement",  by  which  it  can  be 
ascertained  whether  the  management  of  the  company  is  efficient 
and  the  company  prosperous.  It  will  not  answer  as  an  argument 
against  such  an  exhibit  to  say  that  it  will  be  distorted  and  abused ; 
statements  in  the  present  form  are  sometimes  distorted.  It 
must  be  left  with  the  various  departments  of  insurance  to  see 
that  the  reports  are  in  proper  form  and  honestly  and  correctly 
prepared.  As  to  publishing  the  reports  of  the  examination,  cir- 
cumstances should  govern.  Where  the  best  results  can  be 
obtained  by  making  the  reports  public,  publicity  should  be  given ; 
where  better  results  can  be  obtained  by  withholding  the  reports, 
they  should  be  withheld.  It  is  no  evidence  that  company  is 
being  favored  where  the  report  is  not  made  public,  on  the  con- 
trary in  many  instances  the  department  has  been  most  exacting 
of  companies  whose  reports  have  not  been  given  to  the  public. 

In  this  connection  permit  me  to  say  that  every  insurance 
company  and  association  in  the  state,  both  of  life  insurance  and 
insurance  other  than  life,  has  been  given  a  careful  and  thorough 
examination  since  the  first  day  of  January,  1904,  and  some  of 
them  have  been  exaijiined  more  than  once.  Many  of  the  reports 
have  been  published,  most  of  them  by  the  companies  or  associa- 
tions and  at  their  own  expense.  Others  have  not  been  made 
public,  some  because  there  was  seemingly  no  necessity  therefor 
and  others  because  it  was  my  opinion  that  equally  as  good  re- 
sults could  be  obtained  and  the  interests  of  the  policyholders  as 
well,  if  not  better,  protected.  It  should  be  understood,  however, 
that  withholding  reports  from  publication  does  not  mean  that 
only  the  examiner  and  the  insiu*ance  department  have  access  to 
them  or  know  the  exact  condition  of  the  companies  or  associa- 
tions. In  every  instance  where  circumstances  seem  to  require 
it,  the  reports  are  laid  before  the  Attorney  General  for  his  inspec- 
tion and  advice.  They  have  at  all  times  been  open  to  the  inspec- 
tion  of  the  committees  and  members  of  the  legislature  and  many 
of  them  have  been  laid  before  the  committees  when  considering 
questions  of  legislation  as  to  insurance  matters.  Further  than 
this  vou  have  authoritv  at  all  times  under  the  law  to  make  such 
examinations  of  the  auditor's  office  including  the  inspection  of 
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documents  and  rq>orts  as  may  be  deemed  a:dvisable.  It  has 
been  my  judgment  that  the  law  with  reference  to  examinations 
was  enacted  for  the  purpose  of  enabling  the  department  to  ascer- 
tain the  exact  condition  of  companies  and  associations  so  as  to 
know  what  stef^s  were  necessary  to  be  taken  in  order  to  protect 
the  interests  of  he  policyholders  and  the  public.  In  other  words, 
insurance  companies  and  associations  are  examined  for  the  same 
purpose  that  banks  are  examined,  that  is,  to  determine  solvency 
arid  to  correct  irregularities  and  no  one  ever  suggests  the  idea  of 
publishing  the  examiners  report  as  to  a  bank  or  believes  that  such 
publication  would  be  wise.  The  law  as  to  insurance  companies, 
however,  permits  the  auditor  of  state  to  publish  the  examiner's 
reports  when,  in  his  judgment,  it  may  be  deemed  advisable — for 
the  purpose,  doubtless  of  assisting  him  in  securing  correction  of 
abuses  where  the  companies  might  not  otherwise  consent  and 
for  the  purpose  of  informing  the  public  of  the  exact  condition 
of  a  concern  whether  the  condition  be  good  or  bad  when  public 
interest  seems  to  require  it.  It  has  been  suggested  that  a  law 
ought  to  be  enacted  reqiiiring  all  reports  of  the  examiners  to  be 
made  public.  I  have  given  some  thought  to  that  suggestion  my- 
self, but  the  more  I  consider  it  the  less  favorably  do  I  look  upon 
it.  Circumstances  might  arise  where  the  publication  of  a  report 
would  do  great  injury  to  a  company  or  association  without  in 
any  manner  protecting  or  benefiting  the  policyholders.  Some 
officer  or  officers  should  have  authority  to  decide  when  to  pub- 
lish and  when  not  to  publish  reports.  If  the  officers  charged 
with  the  supervision  of  insurance  interests  cannot  be  trusted  to 
discover  and  require  evils  to  be  corrected,  they  cannot  be  trusted 
to  disclose  these  evils  to  the  public  through  published  reports, 
so  that  in  the  end  the  duties  and  responsibilty  must  rest  some- 
where and  some  one  must  be  charged  with  such  duties  and 
responsibility  and  be  held  to  a  proper  exercise  thereof.  The  law 
now  clothes  the  auditor  of  state  with  ample  authority  to  pub- 
lish any  or  all  reports  and  likewise  lodges  discretion  with  him  as 
to  such  publication.  In  my  opinion  the  legislature  acted  wisely 
in  the  enactment  of  this  statute. 
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AN  INSURANCE  DEPARTMENT. 

In  my  report  of  two  years  ago,  I  referred  to  the  subject  of  a 
separate  insitrance  department  It  has  been  my  belief  ever  since 
I  came  into  office  that  eventually  the  state  would  find  it  advisable 
to  establish  such  a  department  The  chief  reason  therefor,  is 
the  fact  that  the  Auditor  of  State's  office  has  increased  in 
business  and  had  added  hereto  additional  branches  tmtil  the 
duties  and  responsibilities  are  out  of  proportion  to  other  offices 
of  equal  rank  and  with-all  are  very  onerous.  The  office  now 
contains  the  auditing  department  proper,  the  insurance  depart- 
menty  the  banking  department,  which  also  includes  loan  and  trust 
companies,  the  building  and  loan  department,  and  the  last  session 
of  the  General  Assembly  added  a  municipal  accounting  depart- 
ment 

In  addition  to  this  the  atoditor  has  the  added  duty  of  being  a 
member  of  the  executive  council,  the  work  of  which  body  has 
been  enormously  increased  in  recent  years. 

It  should  be  borne  in  mind,  however,  that  the  creation  of  a 
separate  department  of  insurance  will  carry  with  it  add^d  ex- 
pense. A  limited  investigation  convinces  me  that  the  total 
expenses  of  the  auditor's  dfice,  including  all  of  its  departments, 
is  little,  if  any,  in  excess  of  the  average  insurance  department 
alone,  in  states  of  equal  rank  with  our  own. 

SALARIES. 

I  have  thought  it  might  not  be  amiss  in  view  of  the  wide 
spread  comment  about  salaries  paid  by  old  line  ocMnpanies  to  give 
a  list  thereof  for  Iowa  companies  for  the  years  1905  and  1906, 
which  is  as  follows,  the  salaries  of  all  officers  who  receive 
$1000.00  or  more  per  year  being  shown: 
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»       •        •                                                                          •                   '  * 

AMERICAN   LIFE    INSURANCE    COMPANY. 

1905  1906 

President                                                                        »1,800.00  »1,800.00 

Vice  President  1,575.00 

Second  Vice  President                                                    1,800.00 

Secretary                                                                          1,200.00  lisOO.KK) 

Treasurer                                                                          1,800.00  1,800.00 

Auditor                                                                                 1,200.00  1,800.00 

Superintendent  Agencies                                                 1,800.00  1,800.00 

Cashier                                                                              1,200,00 


-r 


19,375.00  112,000.00 

CENTRAL  LIFE  ASSURANCE  SOCIETY  OP  THE  U.  S. 

1906  1906  * 

^^rw'^^eoi                                                                           17,600  $7,600,00 

Vice  President                                                                    MO.OO  1«800.00 

Second  Vice  President                                                    2,400.00  2,400.00 

Secretary                                                                            6.000.00  6,000.00 

Assistant  Secretary                                                        1,800.00 

Cashier  1,500.00  

Superintendent  Agencies                                                 3,600.0^1  4,800.00 

Legal  Counsel  . .                                                                600.00  1,000.00 

Medical  Director                                                                600.00  1,000.00 


-r 


122,100.00  $25,800.00 
DES  MOINES  LIFE  INSURANCE  COMPANY. 

1905  1906 

P=r««W«nt                                                                         $12,000.00  $7,500.00 

Vice  President                                                                 6,000.00  4,500.00 

Second  Vice  President                                                    5,000.00  4,500.00 

Actuary                                                                                 5,000.00  3,000.00 

Assistant  Secretary                                                           2,400.00  2,400.00 

Andltor                                                                                 3,000.00  3,000.00 

Sup't  Agencies                                                                  5,000.00  4,500.00 

Ass't  Sup't  Agencies                                                         2,600.00  2,400.QO 


— — — ^—  ■   r  - 

$41,000.00  $31,800.00 

EQUITABLE  LIFE   INSURANCE   COMPANY  OF   IOWA.  ' 

1906  1906  . 

President                                                                          $5,400.00  $5,400.00 

Vice  President                                                                   5,400.00  5,400.00 

Secretary                                                                            5,000.00  5,000.00 

Cashier                                                                                2,000.00  2,100.00 

Ass't.  Sup't  Agencies                                                        4,300.00  4,800.00 


$22,100.00      $22,700.00 
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GUARANTY  MUTUAL  LIFH  INSURANCE  COMPANY. 


Vice  President 
Secretary 


1906 
12,100.00 
1,200.00 


1906 
13,100.00 

1,900.00 


13.300.00  $6,000.00 

REGISTER  LIFE  AND  ANNUITY  INSURANCE  COMPANY  OP  IOWA. 


President 

Secretary 

Auditor 

Sup*t.  Agencies 


President 

Secretary 

Actuary 

Treasurer 

Cashier 

Sup't.  Agencies 

Medicai  Director 


1906 

1906 

11,000.00 

11,000.00 

6,000.00 

6.000.00 

2,400.00 

2,400.00 

2,400.00 

2,400.00 

110,800.00 

110,800.00 

^CE  COMPANY. 

1906 

1906 

16.000,00 

$6,000.00 

6,000.00 

6,000.00 

1,500.00 

2,600.00 

3,600.00 

1,320.00 

1,320.00 

1,800.00 

1,800.00 

1,600.00 

1,600.00 

$17,120.00        $21,720.00 


Where  the  name  of  no  officer  apears  in  a  company,  the  com- 
pany either  has  no  officer  by  that  title  or  his  salary  is  less  than 
$1000.00  per  year.  It  will  be  noticed  that  there  has  been  a  con- 
siderable reduction  in  the  aggregate  amount  of  salaries  paid  by 
the  Des  Moines  Life  Insurance  Company.  Upon  ascertaining 
the  full  facts  as  to  the  salaries  paid  by  that  company  for  the  year 
1905  and  without  attempting  to  fix  the  amount  that  any  individ- 
ual officer  should  receive,  I  believed  it  to  be  nry  duty  to  insist  that 
the  salaries  should  be  reduced  to  a  basis  commensurate  with  that 
paid  by  other  companies  of  like  proportions.  The  matter  was 
taken  up  with  the  company  with  the  results  as  shown  above. 
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THE  CONTRACT. 
STANDARD  POLICIES— NON-FORFEITURE. 

There  has  been  a  great  deal  of  discussion  in  recent  months 
regarding  standard  or  uniform  life  insurance  policies  and  the 
recent  session  of  the  legislature  of  the  state  of  New  York  enacted 
a  law  prescribing  standard  forms  of  policies  as  to  ( i )  an  ordinary 
life  policy.  (2)  A  limited  payment  life  policy.  (3)  An  endow- 
ment policy  and  (4)  a  term  policy. 

No  other  forms  than  those  prescribed  are  to  be  used  except 

upon  approval  of  the  insurance  commissioner.     While  I  have 

some  doubt  as  to  the  wisdom  of  providing  by  law  the  forms  of 

policies  that  may  be  used  and  forbidding  the  use  of  any  other 

forms,  I  do  believe  that  the  law  might  prescribe  standard  forms 

of  policies  and  also  provide  that  no  other  forms  shall  be  written 

or  used  in  the  state  unless  they  are  submitted  to  and  approved  by 

the  commission  created  by  Chapter  59  Acts  of  the  Thirtieth 

General  Assenibly,  which  commission  consists  of  the  Governor, 

Auditor  of  State  and  Attorney  General  and  now  has  authority 

to  approve  or  disapprove  all  forms  of  policies  written  by  legal 

reserve  companies  in  the  state.    I  further  believe  that  each  and 

every  policy  of  insurance  should  constitute  and  contain  the  entire 

contract  between  the  company  and  the  insured  and  that  nothing 
cither  oral  or  written  should  be  pleaded  unless  contained  in  the 

policy.  The  law  should  also  provide  that  a  policy  of  insurance 
shall  be  non-forfeitable  after  such  a  time  as  the  premiums  shall 
have  fully  paid  the  expense  of  placing  the  business  upon  the  com- 
pany's bodks,  deducting,  however,  from  the  reserve  accumula- 
tion, a  reasonable  amount  as  a  penalty  for  lapsing. 

ESTIMATES— VOUCHERS— EXPENSES. 

The  New  York  and  Louisiana  legislatures  have  each  enacted 
laws  forbidding  companies  to  make  estimates  as  to  the  dividends 
that  may  be  expected  at  any  dividend  date.  It  has  been  my 
thought  that  with  annual  dividends  the  inducements  to  make 
estimates  and  the  evils  attending  would  largely  disappear  as 
the  periods  of  accounting  would  be  so  frequent  that  incorrect 
estimates  would  be  revealed*  at  such  an  early  date  as  to  prevent 
their  being  made.    A  law,  however,  forbidding  a  company  to 
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give  out  figures  or  estimates  other  than  as  shown  by  its  own 
experience  would  certainly  be  commendable. 

I  most  heartily  approve  the  suggestion  made  by  the  Massa- 
chusetts compassion  and  the  law  enacted  by  the  Louisiana  legis- 
lature, requiring  vouchers  to  be  taken  by  companies  for  all 
expenditures  of  $ioo  or  more,  and  I  can  see  no  good  reason  why 
the  limit  should  not  be  for  even  a  less  amount  The  requiring 
of  vouchers  would  certainly  tend  to  more  care  in  the  disburse- 
ment of  the  company's  funds.  An  additional  suggestion  is  made 
as  to  publishing  the  salary  list  of  all  officers  receiving  $5,000  or 
more  per  annum  and  providing  that  salaries  shall  not  be  voted 
for  more  than  one  year  at  a  time.  The  recently  enacted  law  of 
New  York  now  requires  such  an  exhibit.  I  doubt  not  that  the 
effect  of  such  a  law  will  be  to  restrict  the  companies  as  to  the 
payment  of  exorbitant  salaries.  It  is  my  judgment  that  with 
annual  distributions  of  surplus,  greater  publicity,  the  requiring 
of  pr(q)er  vouchers,  etc.,  competition  will  be  as  to  the  cost  cf 
insurance  rather  than  as  to  the  reckless  efforts  to  obtain  busi- 
ness and  the  question  of  expenses  will  be  in  a  large  measure 
solved.  Nevertheless,  the  limitation  as  to  the  payment  of  com- 
missions and  the  cost  of  initial  business  are  subjects  well  worth 
considering  by  the  legislature. 

INVESTMENTS. 

As  stated  above,  the  law  relating  to  investment  of  funds  of 
life  insurance  companies  and  assessment  life  associations,  was 
repealed  and  a  substitute  enacted'  therefor  by  the  recent  session 
of  the  legislature.  Under  the  provisions  of  the  new  law,  invest- 
ments may  be  made  in  all  kinds  of  securities  heretofore  allowed, 
except  that  investments  can  no  longer  be  made  in  National  Bank 
stock  and  loans  cannot  be  made  upon  policies  which  have  been 
in  force  less  than  two  full  years  nor  can  real  estate  loans  be  made 
outside  of  this  state  except  by  approval  the  Executive  Counsel  as 
to  the  states  or  territories  in  which  such  loans  may  be  made.  In 
addition  to  the  investments  heretofore  allowed,  funds  may  be  in- 
vested in  drainage  district  bonds  of  this  state  and  in  improvement 
certificates  of  municipal  corporations  of  this'  state  and  also  in  a 
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home  office  building  for  the  con^any  or  association  by  consent 
of  the  Executive  Council.  The  deposit  law  has  been  strength- 
ened iij  that  companies  and  associations  are  now  required  to 
report  pairtial  payments  on  loans  within  thirty  days  after  receipt 
thereof,  and  to  withdraw  from  deposit  any  policy  loans  within 
fifteen  days  from  date  of  lapsing  or  termination  of  the  policy, 
Proper  punishment  is  provided  in  each  case  for  violation  of  the 
legal  requirements. 

In  this  connection  I  wish  to  say  that,  in  general,  I  regard  the 
investments  of  the  Iowa  Qnnpanies  and  Associations  that  are 
required  to  make  deposits  with  this  department  as  being  of  a 
very  high  character.  The  total  deposit  now  reaches  almost 
{20,000,000,  consisting  of  real  estate  mortgage  loans,  bonds^ 
policy  and  other  loans. 

In  the  course  of  the  recent  examinations  of  the  comjpanies  I 
have  had  many  of  the  loans  investigated  and  a  considerable  num- 
ber appraised.  It  is  my  purpose  to  have  still  others  investigated 
In  one  instance  I  felt  it  my  duty  to  send  Mr.  Ole  O.  Roe,  chief 
deric  of  the  department,  to  make  an  inspection  of  certain  loans 
which  the  Des  Moines  Life  Insurance  Company  had  made  on 
lands  in  the  Boise  Valley  of  Id^o.  The  con:q>any  had  loans  in 
that  valley  amounting  to  ^$120,521.50,  practically  all  of  whidt 
were  made  on  what  are  known  as  '^desert  lands'',  that  is,  lands 
duit  were  included  in  the  ^'desert  land  act''  of  Congress  and 
which  are  practically  of  no  value  until  properly  irrigated. 
While  when  watered  these  lands  are  very  valuable,  in  view  of 
all  the  information  I  was  able  to  obtain,  I  was  of  the  opinion  that 
the  lands  were  not  properly  irrigated,  that  the  loans  were  made 
in  anticipation  of  future  values  when  the  land  may  be  brought 
under  the  proper  irrigation,  and  believing  the  securities  not  suffi- 
cient at  the  present  time  I  required  the  company  to  take  the  loans 
tip  and  dispose  of  them.  About  $39,477.50  of  the  loans  have 
been  disposed  of  up  to  the  present  time,  and  the  remainder  I 
have  directed  to  be  carried  as  a  non-admitted  asset  until  disposed 
of;  the  loans  being  withdrawn  from  deposit  and  the  company's 
surplus  being  reduced  by  the  amount  remaining  unpaid.  It  is 
but  proper  to  say  that  at  no  time  have  the  Idaho  loans  in  any 
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way  aflfected  the  solvency  of  the  company  as  it  has  had  a  good 
surplus  over  and  above  the  amount  of  these  loans. 

With  the  changes  made  by  the  last  session  of  the  General 
Assembly,  as  to  the  investment  features  of  our  insurance  statutes, 
I  regard  the  law  as  very  effective  and  the  funds  of  insurance 
companies  and  associations  very  carefully  guarded;  in  short,  I 
do  not  believe  that  any  state  in  the  Union  has  a  superior  law  to 
that  of  our  own,  but  I  do  regard  it  as  a  subject  for  careful  con- 
sideration as  to  fraternal  beneficiary  associations.  I  can  see  no 
reason  why  the  same  or  a  similar  law  to  that  with  reference  to 
the  investment  of  funds  of  life  insurance  companies  and  associ- 
ations should  not  be  enacted  as  to  f  raternals.  Our  investigations 
and  examinations  reveal  the  fact  that  the  same  care  is  not  exer- 
cised in  the  investment  of  the  funds  of  fraternals  that  is  exer- 
cised as  to  other  associations  and  companies.  We  have  found 
investments  to  have  been  made  by  fraternals  all  the  way  from 
the  forest  lands  of  Washington  and  Oregon  to  the  stocks  of  the 
Trans-Siberian  Railroad  of  Russia  and  China.  I  recommend 
this  as  a  subject  for  consideration  by  the  next  session  of  the 
legislature. 

PROXIES. 

In  my  supplemental  report  of  last  year  I  referred  to  the  ques- 
tion of  proxies,  recemmending  some  action  by  the  legislature 
looking  toward  a  restoration  of  the  rights  of  the  policyholders 
in  mutual  companies  as  follows : 

"Perhaps  the  greatest  evils  connected  with  the  old  line  life 
insurance  companies  at  the  present  time,  are  the  acciunulation  of 
large  amounts  of  surplus  and  the  excessive  cost  of  new  business. 
The  former  practice  leads  to  extravagance  and  abuse  and  makes 
it  possible  to  pay  larger  amounts  for  business  than  the  business 
itself  will  justify  or  than  the  expense  loading  will  meet.  In  my 
judgment  both  of  these  evils  are  largely  traceable  to  the  fact 
that  companies  are  too  remote,  in  the  question  of  management, 
from  the  policyholders.  As  to  mutual  companies,  it  is  my  opinion 
that  in  order  to  bring  them  within  control  of  the  policyholders 
some  modified  form  of  a  representative  govermnent  should  be 
adopted.    It  might  be  based  upon  the  number  of  policies  issued 
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or  the  amount  of  insurance  in  force,  but  in  any  event,  the  use  of 
proxies  should  be  restricted.  It  is  the  pernicious  proxy  system  that 
enables  a  few  persons  to  entrench  themselves  in  office  and  to  feel 
that  they  are  invulnerable  in  their  positions  and  practical  owners 
of  the  company.  I  believe  that  each  state  and  territory  in  which 
a  mutual  company  operates  should  be  entitled  to  send  to  the  an- 
nual meeting  of  the  company,  and  at  the  company's  expense, 
at  least  one  representative  to  be  chosen  by  the  policyholders  of 
such  state  or  territory  and  that  such  representative  or  represen- 
tatives should  have  the  right  to  represent  such  policyholders  in 
said  annual  meeting  the  same  as  if  they  were  present  in  person. 
This  would  give  the  policyholders  a  vote  in  the  management  of 
the  affairs  of  the  company  and  enable  them  to  determine  who 
shall  fill  the  offices,  as  well  as  to  regulate  the  salaries  and  fix 
the  limit  for  expenses." 

Under  the  perpetual  proxy  system  there  is  no  such  thing 
as  mutuality  as  to  management  of  companies  and  associations. 
I  have  no  reason  to  in  any  manner  retract  or  minimize  the  force 
of  the  argument  then  advanced.  Some  concerns  have  been  found, 
in  the  course  of  the  examinations,  to  hold  thousands  of  per- 
petual proxies  which  are  or  can  be  used  at  the  pleasure  of  the 
officers.  Such  a  condition  absolutely  destroys  all  mutuality  and 
should  not  be  permitted  to  exist.  It  ought  not  to  be  easy  to 
change  the  management  of  an  insurance  company  or  association 
but  it  ought  not  to  be  impossible,  and  where  a  management  can 
only  maintain  itself  by  use  of  proxies,  collected  possibly  many 
years  ago,  it  would  seem  a  serious  question  as  to  the  wisdom  of 
its  continuance.  It  is  scarcely  necessary  to  say  that  greater  care 
and  better  service  is  likely  to  be  had  from  officers  who  realize 
that  they  might  be  asked  to  give  place  to  others  than  those  who 
by  the  accumulation  of  proxies  can  defy  a  change. 

In  the  previous  part  of  these  preliminary  pages  I  have  given 
some  statistics  as  to  the  changes  in  fraternal  and  assessment  life 
associations  organized  in  the  state  during  the  last  ten  years.  In 
justice  to  all  forms  of  life  insurance  organizations  a  like  showing 
should  be  made  as  to  legal  reserve  companies.  Since  and  includ- 
ing the  year  1896,  nine  legal  reserve  life  insurance  companies 
have  been  organized,  two  of  which,  however,  were  formed  by 
changing  from  assessment  life  associations  to  old  line  companies. 
Of  the  nine  thus  organized,  five  have  reinsured  their  business 
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with  other  companies.  So  far  as  I  am  aware  no  legal  reserve 
life  insurance  company  organized  under  the  laws  of  this  state 
has  ever  failed  • 

In  conclusion,  I  deem  it  but  proper  to  say  Uiat  I  have  dwelt 
at  much  greater  length  upon  matters  contained  in  this  rq)ort  than 
has  been  done  in  previous  reports,  for  the  reason  of  the  great 
public  interest  that  is  now  and  has  been  directed  toward  insur- 
ance matters  during  recent  months. 

Respectfully  submitted, 

B.  F.  CARROLL, 

Auditor  of  State. 
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CONTAINING 

Annnal  statements  of  Life  Insurance  Companies,  Assessment  Life  and 
Accident  Itisurance  Companies  and  Associations,  and  Fraternal 
Beneficiary  Orders,  made  to,  and  filed  with  the  Auditor  of  State,  1G06. 

Statistical  tables  Nos.  1,  2  and  3,  exhibiting  the  condition  and  business  of 
all  Life  Insurance  Companies  transactiag  business  in  Iowa  in  1905,  and 
filing  annual  statements  in  1906. 


ANNUAL  STATEMENTS 


OF 


LIFE  INSURANCE  COMPANIES 


AND 


life  Oompaxiies  Transacting  Accident  Insurance  in  Iowa 
in  1906  and  filing  statements  in  1906. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905  of  the  condition  and  affairs  of  the 

AMERICAN  LIFE  INSURANCE   COMPANY 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa»  pursuant  to  the  laws  thereof. 


» ,      < 


President »  M.  H.  Bbinton.  Vice-President,  W.  B.  Hakbb. 

Secretary,  J.  O.  Gbiffith. 

Incorporated  July  7»  1900.         Commenced  Business  September  l,  1900. 

Home  Office,  5th  Floor  Oitizen's  Bank  Buildinsr,  Dee  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100.000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledflrer  assets,  December  81st  of  previous 

year 146.001.74 

Extended  at f     146,691.74 
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Income . 

First  year's  premiums  on  oriirinal  policies 
without  deductions  for  commissions  or 
other  expenses,  less  tl.l49JHI  for  first  year's 
reinsurance $      66,168.68 

Total  first  year's  premiums  on  original 

policies $      65.168 .6S 

Total  new  premiums...."" $      65,168.68 

Renewal  premiums  without   dedu(*tions  for 

commissions  or  other  expenses,  less  1817.80 

for  reinsurance  or  renewals |      46,007.46 

Dividends  applied  to  pay  renewal  premiums  828.78 

Total  renewal  premiums 8      46,837.28 

Total  premium  income 110,606.86 

Consideration  for  supplementary  contracts 

not  inTolyins:  life  contingencies 8,416.00 

Interest  on  mortirafire  loans I       2,821.18 

Interest  on  premium  notes,  policy  loans  or 

liens 1,887.38 

Interest  on  other  debts  due  the  company 1. 728.96 

Total  interest 8        5,487.49 

From  other  sources: 

Paid  by  stockholders 28,660.00 

Totalincome 8     148,808.85 

Disbursements . 

For  death  claims 8        8,460-20 

Net  amount  paid  for  losses  and  matured  endowments ....  8,460  20 

Premium  notes  voided  by  lapse 4,485.67 

Surrender  values  paid  in  cash 9,809.62 

Dividends  paid  to  policy  holders  in  cash 106.68 

Dividends  applied  to  pay  renewal  premiums 329.78 

Total  paid  policyholders,  822,690.75. 
Paid  for  claims  on  supplementary  contracts  not  involvinsr 

life  contlnsrencies 600.00 

Commissions  and  bonuses  to  agents  (less  .commission 
on  reinsurance) ,  first  year's  premiums,  1861,188.83;  re- 
newal premiums,  1,288.90 52,472.83 

Salaries  and  allowances  for  asrencies,  including  manage 

ers,  agents  and  clerks 8,641.40 

Agency  supervision,  traveling  and    all  other   agency 

expenses 627.78 

Medical  Examiner's  fees,  83,599.65;  inspection  of  risks, 

8832.50 3,982.15 

Salaries  and  all  other  compensation  of  olflcers  and  Home 

office  employes 11,544.19 

Rent,  less  82,091.26  received  under  sub-lease 658.75 

Advertising  $572.36;   printing  and    stationery    12  485.66; 

postage  $765.13 8,818.14 

Legal  expenses 82.86 

Furniture,  fixtures  and  safes 727.90 

Insurance,  taxes,  liscenses  and  department  fees 960.09 

All  other  disbursements:  Directors  per  diem  and  ex- 
penses, 11,778.40;  officers  traveling*  expenses  8741.73;  ex- 
press and  telegraph  888.90;  books  and  supplies  $312.09; 
telephone  8172.35;  actuarial  work  $65.00;  sundry  items 
$867.66;  Bills  payable  13,600 7,471.07 

«  Total  disbursements 8    118.9W-81 
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Ledger  Assets. 

Morteafire  loans  on  real  estate,  first  liens  $82,717.56;  other 

than  first  liens  95,517.36 9 

Loans  made  to  policy-holders  on  this  company's  poll  cies 

assigrnedas  collateral 

Premium  notes  on  policies  in  force,  of  which  $25,083.83  is 

for  first  year's  premiumb 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  company's  office,  91,694.42;  deposited  in  banks 

(not  on  interest),  97,649.14 

Bills  Receivable,  91,253.70;  agent's  debit  balances,  secured 

99,201.29;  unsecured  97,499.37 

Total  ledger  assets 


88,284.91 

3,871.60 

31,627.89 
30,574  96 


9,343. '6 


17,964.36 


9      181,607.18 


Non-Ledger  Assets . 


1,199.009         3,508.14 


Interest  due,  9180.10 and  accrued,  91,776.05  on  mortsragres.. .  1,956.15 
Interest  due,  9120.10  and  accrued,  9100.00    on  premium 

notes,  policy  loans  or  liens 220.10 

Total  interests  due  and  accrued 9 

New  Bus.    Renewals 
Gross  premiums  due  and  unreported  on  poli- 
cies in  force  DecemberSl,  1905 9 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1904 

Totals 

Deduct  loading,  twenty  per  cent * 

Net  amount  of  uncollected    and  deferred 
premiums  

All  other  assets : 

Furniture  and  fixtures 


Gross  assets 


Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes 

Afirent's  debit  balances,  not  secured 

Bills  receivable 

Premium  notes  and  loans  on  policies  and  net 
premiums  in  excess  of  the  let  value  of  their 
policies 

Book  value  of  ledgrer  assets  over  market  value, 
vis:  second  mortc:afire  95,5)7.36  and  excess 
loan  over  lesral  limit  9218.78 


Total 


28.085.97 


5,736.14 


2,176.25 


1.199.00 
239.80 

3.062.02 
6,660.16 
1,332.03 

959.20 

5.328.13 
9 

6,287.83 
2.000.00 

I4-4-A/4 

9 

192.070.76 

ibbea. 

9 

2,000.00 
7,499.37 
1.253.70 

Total  admitted  assets 


9       44,575.18 
9      147,495.58 


Liabilities. 


Net   present  value  of  all  the  outstanding:  policies  in 
force  on  the  Slst  of  December.  1906,  as   computed  by 
the  Iowa  Insurance  Department,  on  the  Actuaries 
table    of  mortality,    with  four  per    cent    interest. 
(Terminal  basis) $      93.230.00 

Total 93,280.00 

Deduct  net  value  of  risks  of  this  company  re-insured 

in  other  solvent  companies 21.00 


Net  reserve 


98,209.00 


6 
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Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  inyolyins:  life  contingencies,  computed 
by  the  Iowa  Insurance  Department 

Premiums  paid  in  advance ,  includinsr  surrender  values  so 
applied 

Salaries,  rents,  offlce  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  lesral  fees,  due  or 
accrued f 

Capital  stock 

Unassismed  funds  (surplus) 

Total  liabilities 


6,678.00 
.00 


1,515.85 
S.OOO.OO 
S0.8B.fl 


$     147,196.56 


Exhibit  of  Policies. 

Including  Paid-fob  Businbss  Only. 

The  foUowins:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business.  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No 


Amount. 


Endow- 
ment 
Policies. 


No. 


Amt 


Term  and  Other 
Policies  Includ- 
ins:  RetuuQ  Prem- 
ium Additions. 


No. 


Amount. 


Total  Nob.  and 
Amounts. 


No. 


Amount. 


At  end  ol  previous 
year 

Issued  during  year 

Revived  during: 
year  

Totals  after  trans- 
fers  

DEDUCT  CEASED 

By    death 

By  cancellation 

By  surrender 

By  lapse  

Total  terminated . . . 
Outstanding:  end  of 

year       

Policies  reinsured. 


423  $  1,148,500{  390  $299,675 


345 
6 


774 


733.500 
6,500 


8  1,888,500 


2 

-I 

148i 
200 

574 

20 


145   189,900 
1,500 


539  8491,075 


3.000,      3  2,500 

121.000'    27  31.J-00 

l.OOOi     19  16,100 

317  000     61  58,900 

442,000.  110  109,400 

1,446,500    429  381,675' 

5  9.000 


51,000 


748 

684 

20 


1,452 


891,760 

938,600 

25,900 


1,561$ 
1,174| 
30 


59 

7 

823 

3S9 

1,063 
17 


1,866,150     2,765 


88,000 

9000 

874.000 


5 

135 

27 

6321 


2,839,»5 

1.861,900 

88,900 


4.285,785 


s.sno 

210,900 

26,100 

749,»)0 


471,000        699,        1,022,400 


1,385,150 
39,500 


2,066 
42 


8,218.325 

99.500 


MiscellaneouB  duestions 


Were  all  the  transactions  of  the  Company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accurate- 
ly entered  on  its  books  for  and  during:  the  year  endinsT  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  Company  as  shown  by  the 
books  at  the  home  offlce  at  the  close  of  business  December  81? 

Answer— Yes 

Is  there  a  loading-  or  marsrin  for  expenses  on  all  policies  over  the  net  prem- 
ium according-  to  the  State  standard? 

Answer-^  Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leffa*ly  comput- 
ed?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and*  wnere? 

Answer— No. 
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Is  the  business  of  the  company  Tconducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan . 

Answer— Purely  mutual  under  its  policy  contracts. 

What  proportion  of  the  profits  of  the  company   may  be  paid  to  the  stock  • 
holders  for  use  of  real  or  iniaranteed  capital? 

Answer— Only  the  interest  earned  on  the  invested  paid  up  capital. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  busines 
of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brinff  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the   company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer -No  provision. 

Business  in  Iowa  During  1005. 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens    of   said  state     in     force 

December  81  of  previous  year    

Policies  on  the  lives  of  citizens  of  said-  state  issued  durins: 

me  year .....       .«.•••....■...•.......  .....■«•.••••••••• 


Total 

Deduct  ceased  to  be  in  force  during  the  year . 


Policies  in  force  December  31 


2,389,925 

1,896,800 

4,236,72 
1,022,40 

8,218,826 


Classification. 

No 

Amount. 

Loaaea  and  claims  incurred  durin&r  the  year... 

5 

1            6,600 

Totals     •••••• 

6 

5.600 

Losses  and  claims  settled  durintr  the   year,    in    cash]  86,600, 
by  comoromise.    none-...- 

Losses  and  claims  unpaid  December  31  

The  greatest  amount  insured  o  n  any  one  life,  810,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  csmmUsions  or  other  expenses,  $110,550.86. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previous  yeai $      27,210.91 

Received  during  the  year  on  new  policies,  87;8S6.30;  on  old 

policies,  819,976.10 27,881.40 


Total :: 

Deductions  durinsr  the  year  as  follows: 

Redeemed  by  maker  in  cash  and  cancelled  J$ 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year , 


23,444.42 


55,072.81 


$       23,444.42 

8       81,627.89 
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ANNUAL  STATEMENT. 

Por  ths  year  ending  December  31,  1905  of  the  condition  and  affairs   of  the 
CENTRAL  LIFE  ASSURANCE  SOCIETY  OP  THE  UNITED    STATES 

Orsranized  undar  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gbo.  B.  Pbak.  Vice-President,  Wm.  L.  Shbpard 

Secretary,  H.  Q.  Evbbbtt. 

Incorporated,  February  18, 1896.     Oommenced  business,  February  20, 1896 

Home  Office,  Fourth  and  Locust  St.,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized 9     100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  stock  paid  up  in  cash 100,000.00 

Amount  of  net  ledsrer  assets,  December  Sist, 

of  preyiouB  pear 9     391,896.00 

Increase  of  paid  up  capital  during:  1905 86,500.00 

Extendedat 9     431,996.00 

Income . 

First  year's  premiums  on  original  policies 
without  deduction  for  commissions  or 
otker  expenses  less  9  470.94  for  first  year's 
reinsurance 9     146,871.51 

Total  first  year's  premiums    on    ori^i- 

nalpolicies 9     146,871.61 

Total  newpremium 9      145,871.15 

Renewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less  9  523.42 
'or  reinsurance  or  renewals 161,906.17 

Total  renewal  premiums 9  161,906.17 

Total  premium  income 9     907,27668 

Interest  on  mortsrasre  loans *..  15,872.60 

Interest  on  bonds  and  dividends  on  stocks ....  890.64 

Interest  on  premium  notes,  policy  loans  or 

liens 6,190.70 

Total  interest  and  rents 9      21,462.94 

Total  income 9    828,789. 
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DiBbursements 

For  death-claims  $  19,150.00 

Net  amount  paid  for  losses  and  matured  endow- 
ments  8       19.160  00 

Premium  notes  voided  by  lapse 5,989.76 

Surrender  values  paid  in  cash 6,832.06 

Dividends  paid  to  policy-holders  in  cash 2,739.65 

Total  paid  policy  holders,  8  31,731.49. 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing- life  contingrences 425.00 

Paid  stockholders  for  interest  or  dividends 4  172.57 

Commissions  and  bonuses  to  agents  (less  comm'ssion 
on  reinsurance),  first  years  premiums  889,980.20,  renewal 
premiums,  83,812.30    93,792.50 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks 24,98383 

Agency  supervision,  traveling  and  ail  other  agency  ex- 
penses    ••• 695.72 

Medical  examiners'  fees,  «10,721.83;  inspec.ion    of  risk, 

8  864.81 11,586.64 

Salarie'^  and  ail  other  compensation  of  officers  and  Home 

office  employes 22,776.35 

Bent,  including  8  2,279.00  for  company's  own  occupancy.. .  2,279.00 

Advertising,  8  1,917.58;  printing  and  stationery,  8  4,754.86; 

postage,  8  3.619.16 10, 288 .60 

Legal  expenses 1,196. 85 

Funiture,  fixtures  and  safes 1,072.85 

Insurance  taxes,  licenses  and  department  fees 4,185.84 

Taxes  on  real  estate 5.27 

All  other  disbursements: 

Actuary  fees,  8  150.00,  fees  for  collection,  81,676.68;  inci- 
dentals, 8 1,217.23;  telephone  and  telegraph,  8  442. 72. .  3,486.68 

Total  disbursements 8     215,680-69 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens 8  392,466.00 

Loans  made  to  policy  holderslon  this  company's  [policies 

assigned  as  collateral 83,700.06 

Premium  notes  on  policies  in  force,  of  Iwhich  8  2,077.22  is 

for  first  year's  premiums 5,265.92 

Book  value  of  bonds  (excluding  interest) 6,492. 88 

Cash  in  company's  office,     8893.27;  deposited  in   banks 

(not  on  interest),  817,105.24 17,908.51 

Agents'  debit  balances,  secured,  8  23,850.99;   unsecured, 

S  14,680.57 38.531.56 


Total  ledger  assets 8     544,454.98 

Non-Ledger  Assets. 

Interet  due  8  898.04  and  accured  8  5,682.80  on  mortgages 8  6,580.84 

Interest  accured  8  135.83  on  bonds  and  stock 185.83 

Interest  accured,  8600.18  on  premium  notes,  policy  loans 

or  liens 609.18 


Total  interests  due  and  accured 8       7,225.85 
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Renewals 
Gross  premiums  due  and  unreported  on  policies  in  force 

December  31, 1906 S  18,040.11 

Gross  deferred  premiums  on  policies  in  force  December 

31,1906 10,009.18 

Totals 23.709.29 

Deduct  loading 4,741.86 

Net  amount  of  uncollected  and  deferred  premiums I      18.067 .49 

All  other  assets: 

Funiture,  fixtures  and  supplies 4,000.00 

Qrossassets  I    574,618.21 

Deduct  Assets  not  Admitted . 

Supplies,  stationery,  printed  matter,  I  2,500;  funiture  fix- 
tures and  safes,  1 1,600 8        4,000.00 

Asrents,  debit  balances,  not  secured  8 14,680.57 14,680.67 

Premium  notes  and  loans  on  policies  and  net  premiums  * 

in  excess  of  the  net  value  of  their  policies 3,942.40 

Book  value  of  ledsrer  assets  over   market  value,  vis.; 
Fraternal  Bonds    8  500.00,    Western    Bank,  Denver, 
Colorado  t  812.84 812.84 


» 


Total 8       28,435.81 

Total  admitted  assets 8     551,212.40 

Liabilities . 

Net  present  value  of  all  the  outstandins:  policies  in  force 
on  the  31st  of  December,  1905  as  computed  by  the  com- 
pany's actuary,  on  the  actuaries'  table  of  mortality, 
with  four  per  cent,  interest 8     422,091.00 

■   Total 8     422091.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 18.09 

Net  reserve 8     422,073  00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving' life  conting'encies 5,037.00 

Claims  for  death  losses  due  and  unpaid 3,000.00 

Total  policy  claims 3.000.00 

Premiums  paid  in  advance,  including:  surrender  values 

so  applied 351.23 

Capital  stock 8     100,000.00 

Unassig'ned  funds  (surplus) 20.751  17 

Total  liabilities 8     551 .212  iO 
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Exhibit  of  Policies. 


Including  F aid-fob  Business  Only. 


The  following  is  a  correct  statement  of  the  business  of    the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  31st. 


<>Ias8  ificatio  n. 


t.    Whole  Life 
Policies. 


2     Endowment 
Policies. 


3.  Term  and 
Other  Poli- 
cies Includ- 
ins:  Return 
Premium 
Additions. 


6.    Total  Nos. 
and  Amounts 


No. 


Amount. 


No. 


Amount. 


No. 


Am»t. 


No. 


Amount. 


At  end    of   pre 

Tious  year 

Issued      during' 

year 

BeviTed   during' 

year 

Increased     dur- 

iniryear 

TTotals       before 

transfers 

Totals  after 

transfers 

I>BDUOT  OEASBD 

By  death 

By  surrender.... 

By  lapse 

Total         termi- 
nated  

Outstanding- 
end  of  year.... 

Policies      re  in- 
sured  


3.144 

2,618 

81 


6.843 

5,843 

12 

39 

1.048 

1.099 

4.744 


4  768.173.75 

4.063.871.00 

117,825.00 

1.575.00 

8.941,444.76 

8,941.444.75 

14.626  00 

55,726.00 

1.691.360.00 

1.664.711.00 

7,276,733.75 


912 

506 

43 


I 


1  461 
1  461 

3 

18 
341 

362 

1,099 


880,112.50 

728,950.00 

28,087.00 

50.00 

1.647.199.50 

1.647.199.50 

.  2.300.00 

25,400.00 

384.487.00 

412.187.00 

1.235,012.50 


167 

74 

6 


236 

286 

2 

66 

58 

178 


260.000 

142,000 

14,500 


406.600 

406.500 

3.000 

m,m 

103,000 
303.500 


4.213 

3.198 

129 


7.640 
7,640 

17 

67 
1.455 


1.519 
6,021 
12     76,000"      12 


S  5,908,286.25 

4.924  821.00 

160.412.00 

1.625.00 

10.995.144.26 

10.995.144.26 

19,926.00 

81,126.00 

2,078.84700 

2,179,898.00 

8,815,246.25 

76,000.00 


Miscellaneous  Questions 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
lit  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur- 
ately entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown    by  the 
books  at  the  hom  -  office  at  the  close  of  business  December  81? 
Answer-Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  prem- 
ium according  to  the  state  standard? 
Answer  -  Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  legally  computed? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
-strictly  proprietary  plan? 

Answer- Mutual  under  policy  contract. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
tiolders  for  use  of  real  or  guaranteed  capital? 

Answer- Interest  earned  on  the  paid  up  capital. 

Does  any  ofllcer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 
Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  during  the  year    except  to 
bring'  bonds  towards  par? 
Answer-No. 

Whatproportionof  premiums  on  policies  issued  by  the   company   may  be 
takenlin  notes,  or  other  form  of  lien,  on  the  policies? 
Answer— No  provision. 

Business  in  Iowa  During  1005. 


Classification 


Policies  on  the  lives  of  citizens  of  said  state  in  force.  Decem- 
ber 31st  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year    ^ 

Total 

Deduct  ceased  to  be  in  force  during'  the  year 


Policies  in  force  December  31st 


Amount. 

3,915.067.50 
2.061.370.50 
5.976,49800 

5.197.fil50O 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 
Losses  and  claims  incurred  during  the  year         

io 

10 
10 

1 

ioiJOO 

Total       

10.100 

Losses  and  claims  settled  during' the  year,  in  cash 

Losses  and  claims  unpaid  December  Slst 

10.400 
3.00O 

The  greatest  amount  insured  on  any  one  life.  $  10,000. 

Premiums  collected  or  secured  in  cash  and   notes   or  credits  without  any 
deductions  for  losses,  dividends,  commiss  ions  or  other  expenses.  1 195,400.18. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previous  year    S       18.160.23 

Received  during  the  year  on  new  policies,  f  12.176.14;  on 

old  policies,  S  11.766.53 23.041.67 


Total 

Deductions  during  the  year  as  follows: 

Voided  by  lapse 8 

Redeemed  by  maker  in  cash....  


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year... 


8    36,001.90 


5,989.76 
24,836.22 


8       30i  82596 
8         S,»9t 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

DES    MOINES   LIPE   INSURANCE   COMPANY 

Oraranixed  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  O.  E.  Bawbon.  Vice-President.  L.  O.-  Bawbon. 

Assistant  Secretary.  A.  H.  Evans.  Actuary,  J.  M.  Emery. 

Incorporated,  July  31, 1886.  Commenced  business,  August  15, 1886. 

Home  office.  Fifth  and  Locust  Sts..  Des  Moines.  Iowa. 

Amoantof  net  ledffer  assets  December 31,  of  preyious  year. 11,281, 841.37 

Extended  at S  1,281,841.37 

Income. 

First  year's  premiums  on  'ori[?inai  policies 
-without  deductions  for  commissions  or 
other  expenses I     189,504.52 

Total  first  year's  premiums  on  origrinal 

policies $  •:i89,S04.62 

Total  new  premiums 11(189,504.52 

Benewal  premiums   without  deduction    for 

commissions   or    other    expenses,     less 

9387.95  for  reinsurance  or  renewals 9     516,621.45 

DiTidends  applied  to  pay  renewal  premiums.  3,678.43 

Surrender   values   applied    to   pay   renewal 

premiums 1,569.31 

Total  renewal  premiums 9  521,869.19 

Total  premium  income $     711,373.71 

Premium  notes,  loans  or  liens  restored   by 

reTivalof  policies 34.00 

Interest  on  mortfiraflre  loans 9  24,927.04 

Interest  on  premium  notes,  policy  loans  or 

liens 33,441.49 

tnterest  on  other  debts  due  the  company 1,307.17 

Aent  from  company's  property 2,965.27 

Total  interest  and  rents 9      62,640.97 

Prom  other  sources: 

Premiums  in  suspense 2.075.46 

Total  income 9     776,124.14 
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Disbursements . 

For  death-claims    9188,876.00. 

Net  amount  paid  for  losses  and  matured  endow- 
ments  $  183,876  Oe 

Premium  notes  voided  by  lapse 812.68 

Surrender  values  paid  in  cash 8S,879.8> 

Surrender  values  applied  to  pay  new  premiums 1,569.31 

Dividends  paid  to  policyholders  in  cash 6,516.60 

Dividends  applied  to  pay  renewal  premiums 3.678. 43 

Total  paid  policy-holders,  S286.882.98. 
Paid  for  claims  on  supplementary  contracts  not  involv- 
ing- life  continsrencies 66.66 

Commissions  and  bonuses  to  airents  (less  commission  on 
reinsurance),  first  year's  premiums,  $161,691.59,  renewal 

premiums,  915,054,21 176,745  80 

Salaries  and  allowances  for  asrencies,  includins:   man- 

asrers,  asrents  and  clerks 15,276.55 

Asrency  supervision,  traveling:,   and   all   other   agrency 

expenses 9,020.72 

Medical  examiner's  fees,  911,889.78;  inspection  of  risks, 

9909.27 12.889.00 

Salaries  and  all  other    compensation   of   officers   and 

Home  Office  employes 47,545.46 

Bent,  including 92,340.00  for  company's  own  occupancy.. .  2,340.00 
Advertisins:,  93,608.29;  printinsr  and  stationery,  96,919.70; 

postagre,  93,019.86 12,442.86 

Lesral  expenses 1,075.29 

Furniture,  fixtures  and  safes 468.84 

In  surance  taxes,  licenses  and  department  fees 12,518. 14 

Taxes  on  real  estate' 890.13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. . .  1,132.27 

All  other  disbursements: 

Collection,  9890.20;  express,  telesraph  and  telephone, 
91,483.16;  liffht  and  Janitor,  9564.17;  miscellaneous, 
91.080.88 4,858.41 


Total  disbursements 9    682, 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  9  34,427.81 

Mortsagre  loans  on  real  estate,  first  liens 768.784.00 

Loans  made  to  policyholders  on  this  company's  policies 

assig'nedas  collateral 638,482.79 

Premium  notes  on  policies  in  force 11,010.25 

Cash  in  company's  office,  9878.87;  deposited  in  banks  (not 

on  interest),  98,440.85 9.319.22 

Afirents'  debit   balances,    secured,  96,952.45;   unsecured, 

96,945.94 12.898.39 

Total  ledger  assets 9  1,475.812.19 

Non-Ledg^r  Assets. 

Interest  due<  9772.29  and  accrued ,  911,965.60  on  mortflraffes . . 9  12,727.88 
Interest  accrued,  918.902.51  on  premium   notes,    policy 

loans  or  liens 13.902.51 

Interest  accrued,  937.00  on  other  assets 97.00 

Bents  due  and  accrued 266.67 

Total  interest  and  rents  due  and  aocraed 9 
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New  Business.  Renewals. 
Gross   premiums   due   and    unreported    on 

policies  in  force  December 31, 1905 9       6.278. OOt      80,885.00 

Gross  deferred  premiums  on  policies  in  force 

December  81. 1905..... 91.688.00 


ToUls S  5.278.00$  122.42800 

Deduct  loading,  eisrliteen  per  cent.   Actual...  949.00       22,087.00 
Net   amount   of   uncollected    and    deferred 

premiums 4,824.00  100,391.00$     104,716.00 


Gross  assets 11,607,521.62 

Deduct  Assets  not  Admitted. 

Asents'  debit  balances,  not  secured  S       6.945.94 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 5.664.22 


Total 8     ii.eoo.ie 

Total  admitted  assets 8  1.505.981.86 

Liabilities. 

Net  present  value  of  all  the  outstandingTpolicies  in  force 

on  the  81st  of  December,  1906,  as  computed  by  the  State 
.    of  Iowa,  on  the  actuaries  table  oflmortality,  with  four 

per  cent  interest 8  1,841,078.00 


Total 8  1,841.078.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies 174.00 

Net  reserve 81.810.904.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvins'  life  contin crencies 9.854.64 

Special  8:uarantee  fund         6.810.00 

Olahns  for  death  losses  in  process   of   adjustment  or 

adiusted  and  not  due  ....  8      18,000.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 8,000.00 

Total  policy  claims 16.000.00 

Premiums  paid  in  advance,  including  surrender  values 

so  applied 2,964.00 

Dividends  apportioned,  payable  to  policyholders  during 

11.389  00 


Dividends  apportioned,  payable  to   policyholders  sub- 

sequentto  1906 ^ 18,483.00 

Unassigned  funds  (surplus) 195,686  72 


Total  liabilities 81.605,921.86 
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Exhibit  of  Policies. 


INOLUDINQ  Paid-fob  Bubinbsb  Onl 


The  following'  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  Slst. 


Olassification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endow- 
ment 
Policies. 


No 


Amount 


Term  and 
Other  Pol- 
icies, Includ- 
infir  Return 
I^emium 
Additions. 


No. 


Amount 


Total  Number 
and  Amounts. 


No. 


Amount. 


At  end  of  previous 

year  ■ 
Issued  durins:  year 
Reyived   durlns: 

Totals  before  trans- 
fers  

Transfers,    deduct- 
ions.. 

Transfers,    add- 
itions       

Totals  after  trans- 
fers  


DEDUOT    CBABBD: 


By  death 

By  maturity... 

By  surrender. 

By  lapse 

By  decreases.. 


6,9ff7 
2,142 

88 


Total  terminated . . . 

Outstandins:  end  of 

year •  • .  ■ 

Policies  re-insured 


9,167 

70 
1 

9.096 


84 

7 

287 

1.293 

5 

1.626 


7.472 
6 


$12,106,321.00  5iS$    799,100 


S.0U.a65.60 
176.000.00 


16.226.686.60 

86,842.00 
2.500.00 


6 
888 

21 
4 


16.142,744.60  921 


43.060  00 

15.000.00 

446,662.00 

2,680,600.00 

10.000.00 

3.196.212.00 


12.947,532.50 
40.000.00 


26 

131 

1 

161 


760 


613.596 
8.600 
1.321.198 

13,882 
17,600 

1,326,816 

4,000 

"47,100 

198.100 

2.000 

246.200 
1.079.116 


6,009 
863 

107 


6,639 


86 


6,626 


92 

'  66 

308 

1 

466 


5,159 


17,178,960 
1,649,986 

176,000 


8,904,986 


79,724 
8.964,680 

182,600 

"  106,600 

^,200 

1,000 

721,200 


12,509 
2,844 

201 


16,644 


15,644 


129 
7 
878 


482,200'  1.732 
7 


8,268.460 


2,253 


18.391 
5 


880.064.871.00 
6,007,849.60 

860,500.00 

26.4S8.720.60 


26,462,720,50 


179.660.00 
15,000.OJ 

598,262.00 

8,866,800.00 

18,000.00 

4,162,612.00 


22,290.106.50 
40,000.00 


Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  durlns:  the  year  endinff  on  that  date? 

Answer -Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 
Answer— Yes 

Is  there  a  loadins:  or  margin  for  expenses  on  all  policies  over  the    net 
premium  accordins:  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so.  what  amoilnt  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed  or 
strictly  proprietary  plan? 
Answer— Mutual . 
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What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  GTuaranteed  capital? 
Answer- None. 

Does  any  offlper,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinsr  the  year  except 
to  brine  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer— Not  to  exceed  the  lesral  reserve  value. 

BuflineBS  in  Iowa  During  1905 . 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 81  st  of  previous  year.  

Policies  on  the  lives  of  citizens  of  said  state  issued  during 


Deduct  ceased  to  be  in  force  durinc  the  year. 
Policies  in  force  December  Slst         


.1    6.182 


f  9,602,746.00 

6U,2aie.50 

10.118.856.50 

1,548.474.00 

8,570,481.60 


Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total..  . 


Losses  and  claims  settled  during  the  year,  in  cash,  188.700.00 
by  compromise.  1860.00. 


Losses  and  claims  unpaid  December  81. 


7 
56 


68 
61 


8 


9.000  OO 
77.660.00u 


86,560.00 


84,050.00 


2,500.00 


The  greatest  amount  insured  on  anyone  life,  126,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  8216,027.19. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of 

previous  year 8  10,411.15 

Received  during  the  year  on  new  policies ;  on  old  policies  6,243.44 

Restored  by  revival  of  policies 84.00 


Total 


Deductions  durinsrthe  year  as  follows:. 

Voidedby  lapse $  812.68 

Redeemed  by  maker  in  cash    3.865.66 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


15,688.50 


4,678.34 


11,010.26 
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ANNUAL  STATEMENT 
Pbr  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  tht 

EQUITABLE  LIFE  INSURANCE  COMPANY 

Or^nized  under  the  laws  or  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  la  ^  s  thereof. 

President,  F.  M.  Hubbbll.  Vice-President,  Oybub  Kmx. 

Secretary.  J.  O.  Oummins. 

Incorporated,  January  18$7.  Oommenced  business,  March  1807. 

Home  office,  Des  Moines,  Iowa. 

Capital  Stock 

Amount  of  capital  paid  up  in  cash $     100,000.00 

Amount     of    net    ledgrer    assets,    December     Slst,     of 

previous  year 4,041,687.86 

Extended  at 4  4,041,887.8 

Income. 


First  year's  premiums  on  origrinal  policies 
without  deductions  for  commissions  or 
other  expenses $     178,001.86 

Total  first  year's  premiums  on  origrinal 

policies f     178,0  1 .36 

Diyidends  applied  to  purchase  paid-up  addi- 
tions and  annuities 43,848.77 

Surrender  yalues  applied  to  purchase  paid-up 

insurance  and  annuities 8,713.91 

•     Total  new  premiums s  230,664.04 

Renewal  premiums    without    deduction  for 

commissions  or  other  expenses 714,087.49 

Dividends  applied  to  pay  renewal  premiums.  67,170.66  •• 
Surrender  values    applied  to    pay    renewal 

premiums 3,829.68 

■ 

Total  renewal  premiums $     776,087.78 

Total  premium  income r...  .   8  1,006,601.77 
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Premiums  notes,  loans  or  liens  restored  by 

reTiyal  of  policies 1818.63 

Interest  on  mortffa«re  loans .1  102,507.48 

Interest  on  collateral  loans 224.00 

Interest  on  bonds  and  diyidends  on  stocks. ..  4,739.21 
Interest  on  premium   notes,  policy  loans  or 

liens 12,060.94 

Interest  on  other  debts  due  the  company 11,487.10 

Bent  from  company's  property 2,117.67 

Total  interest  and  rents f    »I,146.«P 

Profit  on  sale  or  maturity  of  ledger  assets....  1,700.14 
From  other  sources: 

Personal  accounts  chanred  off  paid 156.67 

Total  income.'. 8  1,2»),915.61 

Disbanements . 

For  death  claims.  $107,700.00;  additions  94,187.32.8     Ul.896.32 

For  matured  endowments  816,600.00;  additions, 

8069.74 17,469.74 

Net  amount  paid  for  losses  and  matured  endowments  8   129,866.06 

Premium  notes  voided  by  lapse 4,615.51 

Surrender  values  paid  in  cash 50,608.84 

Surrender  values  applied  to  pay  renewal  premiums .......         3,829.68 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 8,713.91 

Dividends  paid  to  policyholders  in  cash 16^070. 06 

Dividends  applied  to  pay  renewal  premiums 60,563.00 

Dividends  applied   to  purchase   paid-up  additions  and 

annuities 48,848.77 

Total  paid  policyholders 816,600.86 

Paid  stockholders  for  interest  or  dividends 7,000.00 

Commissions  and  bonuses  to  agents  (less  commission 
on  reinsurance),  first  year's  premiums,  899,837.68;  re- 
newal premiums,  886,842.27 186,179.80 

Salaries    and     allowances     for     afrencies,      including 

managers,  agents  and  clerks 18,066.81 

Aeency  supervision,  travelins:.    and  all  other  agency 

-expenses 6,106.51 

Medical  examiners'  fees 11,045.16 

Salaries  and  all    other  compensation   of  officers  and 

home  office  employes 87,085.61 

Bents,  including  82,846.00  for  company's  own  occupancy, 

less  8540.00  received  under  sub-lease 1,806.00 

Advertisins:,  83,133.80;  prlntins:  and  stationer/,  86,069.73; 

postage,  88.666.60 11,869.13 

Leeal  expenses 833 .90 

Furniture,  fixtures  and  safes 774.59 

Insurance  taxes,  licenses  and  department  fees 15,277 . 63 

Taxes  on  real  estate 3,770.62 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate.  657.60 

All  other  disbursements: 

Miscellaneous  expenses 2,617.95 

Personal  accounts  charged  out 669.85 

Notes  chanred  off 1,566.29 

Total  disbursements 8     670,666.99 
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Ledger  Assets. 

Book  yalue  o|  real  estate,  unincumbered $     G2.173.47 

Mortffaire  loans  on  real  estate,  first  liens . . .  f 4.361,483.93 

Loans  secured  by   pledge  of    bonds,  stocks  or   other  ' 

collateral 3,800.00 

Loans  made  to  policyholders. on.this  cottitiaiiy^S  policies 

assifimed  as  collateral 212,838.41 

Premium  notes  on  policies  in  force 20,230.13 

Book  Talue  of  bonds  (excluding  interest) 63,026.02 

Gash  in  company's  office,  34834)1;  deposited  in  banks  (not 

on  interest),  385,734^ 86,217.86 

Bills  receivable,  36,024.36:   agents*  balances,  318,602.68 24,71698 

Judflrments   ys.   city  of  Des   Moines,   87,080.82;    tax  sale 

certificates,  3378.10 7,468.92 

Total  ledffer  assets 3  4,701,886.18 

Non-Ledger  Assets. 

Interest  due,  38,863.86  and  accrued,  30l»lll.40  on  mortfiraffesO  90,466.26 

Interest  accrued  on  bonds  and  stocks 2,208.34 

Interest  accrued  on  collateral  loans 66.26 

Interest  due,  3019.98  and  accrued,  34,686.72  on  premium 

notes,  policy  loans  or  liens... ...v 6,456.70 

Total  interest  due  and  accrued t     107,196.86 

New  Business.  Renewals. 
Qross   premiums   due    and    unreported   on 

policies  in  force  December  81,  1906 3      3,008.90  3   87.873.18 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1906 8,904.43        47,23646 

Totals 3       11,913.33   3    86,109.64 

Deduct  loading:  20;per  cent 2,382.67        17,021.98 

Net  amount  of  uncollected  and  deferred 

premiums 3        9,630.06   3   68,067.71    f   77,618.37 

Qross  assets 3  4,886,650.80 

Deduct  Assets  not  Admitted. 

« 

Aeents'  debit  balances,  not  secured 3      18,682.63 

Bills  receivable 6,024.36 

Total 1       24.716.98 

Total  admitted  assets 3  4,861.90  82 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  81st  of  December,  1905  as  computed  by  the 
company  on  the  actuaries  tables  of  mortality,  with 
four  per  cent    interest 3  3,919,313.61 

Same  for  reversionary  additions 238,433.31 

Total 3  4,157,746.02 

Net  reserve I  4,167,746.81 
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Claims  for  death  losses  which  haye  been  reported  and 

no  proofs  received I      16,889.97 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  company 8.000.00 


Total  policy  claims 

Premiums  paid  in  adyance,  includinsr  surrender  values 

so  applied 

Commissions  due  to  aifents  on   premium  notes  when 

paid 

Dividends  or  other  profits  due  policyholders,  including: 

those  continsrent  on  payment    of  outstandins:  and 

deferred  premiums 

Dividends  apportioned,  payable  to  policyholders  during 

1906  ■••.••  ....        ..•••...•••..■.■■   •   .......... 

Dividends  apportioned,  payable  to  policyholders  subse-. 

quent  to  1906 

Capital  stock 

Unassiflrned  funds  (surplus)  


Total  liabilities. 


19,389.97 
6,088.66 
1,882.69 


8,089.29 

25,887.61 

96,689.96 
100,000.00 
418,413.22 

I  4.861,838.82 


Exhibit  of  Policies. 


INOLUDINO  PAID-rOB  BUBINBSS  ONLY. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business.  December  Slst. 


Classification^ 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment. 
Policies. 


No 


Amount. 


At  end  of  previous  year. 

Issued  durinc;  year 

Received  dunns:  year  .. 
Increased  during:  year... 


Totals  before  transfers 

Transfers,  deductions 

Transfers,  additions    

Balance  of  transfers 


Totals  after  transfers 

DBDUOT  OBASBD; 


By  death 

By  maturity... 

By  expiry 

By  surrender. 
By  lapse.... 
By  decreases. 


Total  terminated 
Outstandins:  end  of  year. 


18.631 

2,647 

20 


16,298 

7 
7 


16.298 


77 


102 
736 


916 
15.883 


18.931.902 

3,812.073 

34.600 

35,773 

22.814.248 

10.500 

11,000 

500 


t  22.814.748 


96,710 


145.252 
948.408 
215.065 

1.405.430 
21.409,318 


8,888 

916 

3 


4.752 

7 
6 
1 

4,751 


18 
13 


23 
284 


338 
4,413 


4,989.636 

1.120,452 

3.000 

4  674 


6,067,762 

11,000 

8,500 

2,500 


6,065.262 


21,158 
16.500 


25.696 

335.000 

34.931 


438.285 
6.631.977 
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Classification. 


At  end  of  j^revious  year. 

Issued  durinff  year 

ReceiTed  during'  year... 
Increased  durinc:  year.. 


Totals  before  transfers. 

Transfers,  deductions 

Transfers,  additions 

Balance  of  tran  sf ers 


Totals  after  transfers. 

DBDUCT  OEASED: 


By  death 

By  maturity.. 

By  expiry 

By  surrender. 

By  lapse 

By  decreases. 


Term  and  other 
Policies,  Includ- 
ine  Return  Pre- 
mium Additions. 


No. 


Amount. 


Additions 
to  Policies 
by   Divi- 
dends. 


Amount. 


Total   Numbers 
and  Amounts. 


No. 


Amount. 


Total  terminated 

Outstanding  end  of  year. 


60 


00 


1 
1 


61 


5 
66 


84,332  9 


90 
84,422 


819,705 
71,243 


2,000< 
2,000! 


86,422  S 


3,000 
3,068 


390,948 


3,650 


7.821 


6,063$ 
80.359' 


12,440 
878,508 


17,524 

3,563 

23 


21,110 


85 

13 

1 

129 

i,oao 


1,268 
19,862 


I      24,275,575 

5,003.768 

37,500 

40,537 


I     29,857,380 


121,513 

17,469 

8,000 

181,882 

l,28l,lfl8 

249,986 


$       1,867,218 
27,500.162 


Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  "which  notice  bad  been 
receivedZat  the  home  offlceZat  the  close  of  business  December  31st,  trutbfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  clos  e  of  business  December  81? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premiums  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  yalue  promised  in  excess  of  the  reserve  as  legally 
computed?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer- No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the 
stockholders  for  use  of  real  or  guaranteed  capital? 

Answer— No  provision  determined  by  trustees. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during*  the  year  except 
to  bring  bonds  toward  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  Hen,  on  the  policies? 

Answer— No  provision. 
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BuBiness  in  Iowa  During  1905. 


Olassification 

No. 

Amount. 

Policies  on  the  llTes  of  citizens  of  said  state  in  force  Decem- 
ber Slst  of  previous  year 

7.216 
1,188 

1      9.668.ttl 

Policies  on  the  liyes  of  citizens  of  said  state  issued  during 
theyear 

1,666,680 

Total    

8,854 

218 

8,141 

8     11.825.870 

Deduct  ceased  to  be  in  for«  e  during  theyear . 

Policies  in  force  December  81 

816.180 
11,009,784 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  iucurrf^d  durinsr  the  year     

1 
85 

86 

81 
5 

t            864  00 
45,194  25 

Total 

Losses  and  claims  settled  durine  the  year,  in  cash,  '40,600.25 
Losses  and  claims  unpaid  Decern oer  .31 

t       45,47825 

40,600.25 
4,818.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $828,687  19. 

Premium  Note  Account. 


Premium  notes,  lolkns  or  liens  on  hand  December  Slst 

of  previous  year *  25,482.50 

Received  durins:  the' year  on  old  policies 80,718.93 

Restored  by  revival  of  policies 489.49 


Total 

Deductions  during  the  year  as  follows: 

Voided  by  lapse • « 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


I     106,640.92 


4,692.87 
72,717.76 


I 

7 


77,410.18 


29,280.79 
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ANNUAL  STATEMENT 

For  the  year  eodiog  December  31,  1905,  of  the  condition  and  affairs  of  tht 
GUARANTY  MUTUAL  LIFE  INSURANCE  COMPANY 

Orsranized  underlthe  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  o 

the  State  of  Iowa,  purauant  to  the  laws  thereof. 

President.  Auo.  E.  Stbffbn.  Vice-President,  J.  T.  Oasby. 

Secretary,  L.  J.  DouQHBBirr. 

Incorporated,  January  1, 1903.         Commenced  business,  February  1, 1908. 

Home  office,  217-219  West  Third  Street,  Dayenport,  Iowa. 

Amount  of  net  iedsrer  assets,  December  8ist 

of  previous  year S     11,866.21 

Extended  at $    11.85621 

Income. 

First  year's  premiums  on  original  policies 
without  deductions  (for  [commissions  or 
other  expenses,  less  $34.66  for  first  year's 
reinsurance $    28,266.76 

Total  first  year's  premiums  on  original 

policies $     23,266.75 

Total  new  premiums 23,265.75 

Benewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less  $26.64 

for  reinsurance  or  renewals 12,140.52 

Total  renewal  premiums 12.140.62 

Total  premium  income $     86,406.27 

Interest  on  morteaire  loans $         186.44 

Interest  on  premium  notes,  policy  loans  or 

liens 8.72 

Interest  on  other  debts  due  the  company 77.06 

Total  interest  and  rents 267.24$         267.24 

Totaiincome $    36,67361 
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Disbursements . 

death  claims $      2,625.00 

Net  amount  paid  for  losses  and  matured  endowments  $      2,625.00 

Premium  notes  Toided  by  lapse 9S.68 

Surrender  Talues  paid  in  casii 247.60 

Total  paid  policy-holders,  $2,906.18. 
-Commissions  and  bonuses   to  acrents  (less  commission 
on  reinsurance),  first  year's  premiums  ...       $14,301.95 

Benewal  premiums 11,281.99        15,583.04 

Medical  examiners'  fees,  12,804.81;  inspection  of  risks,  $852.80         8,657.61 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes  — 5,041.75 

.Bent,  includinsr  $801.00  for    company's  own  occupancy, 

less  $325  receiyed  under  sub-lease 479.00 

AdTertisinsr.    1861.89;    printing  and  stationery,   81546. 60; 

postacre  $141.58 2,560.07 

Ijesal  expenses 100.00 

Pnrnlture,  fixtures  and  safes 432.25 

Insurance   taxes,   licenses  and   department  fees 410.27 

All  other  disbursements: 

Officers  bonds,  $60.78;  office  supplies  and  sundry   ex- 

pen8e$430.68.  491.46 

Total  disbursements $     81,662.48 

I<edger  Assets . 

McMtffSffe  loans  on  real  estate,  first  liens $      6,70000 

Premium  notes  on  policies  in  force,  of  which  $2,306.77  is 

for  first  year's  premiums 2,806.77 

Deposited  in  trust  companies  and  banks  on  interest....  1,911.63 

-Gash  in  company's  office,  11,009.80;  deposited  in  banks  (not 

on  interest),  $1322.18 2,33143 

AUls  receivable,  $606.11;  asrents' debit  balances,  secured, 

$2,111-30 2,617.41 

Total  ledsrer  assets $     15,867.24 

Non-Ledger  Assets. 

Interest  accrued,  $800.80;  on  mortsrasres I         300.80 

Interest  accrued,  $350.26;  on  premium  notes,  policy  loans 

or  liens 350.26 

Total  interest  due  and  accrued I         651.06 

New  Business— Renewals. 
Gross    premiums    due   and   unreported    on 

policies  in  force  December8l,  1904  $      3,0p2.l6  $      1,867.97 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1904 8,919.06  8,77484 

Totals 11,921.21  6,63281 

Deduct  loadinsr '2,88424  1,126.56 

Net  amount  of  uncollected  and  deferred  premi- 


9,536.97  4,50S.25       14,043. 22 


Mil  other  assets: 

Supplies  and  printing 1,200.00 

Furniture  and  fixtures 1,500.00  2,700.00 

Giossassets $     33,261.52 
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Deduct  Assets  not  Admitted. 


Supplies,  stationery,  printed  matter,  91,200.00;  furni- 
ture, fixtures  and  safes...  91.600. 00 9 

Total  admitted  assets 


2.700.00      g.700.00 
9     3V.64U.S2 


LiAbiUties. 

Net  present  value  of  all  the  outstandinsr  policies  in  force 
on  the  8ist  of  December.  1905  as  computed  by  the 
actuaries  four  per  cent  on  the  mean  or  mid-year  basis  9     16,261.00 

Pure  end  to  oover   extra  promises  in   excess  of  the 

actuaries,  four  per  cent  mortality 866.00 

Total  9     17,117.009     17.117  00 

Other  liabilities,  aruaranty  fund  outstandinsr* 8.10000 

(Jnassiflrned  funds  (surplus) 5,344.52 

Totalliabflities 9    30  691.51 

Exhibit  of  PoUcies. 

iNOLUDiNo  Paid-fob  Businbss  Only. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  81st. 


Olassiflcation. 

Whole  Life 
Policies. 

Endow- 
.    ment 
Policies. 

Term  and  other 
Policien,  IncJud- 

insr  Return 

Premium  Addi- 

ions. 

ToUl  Nob. 
and  Amount. 

No. 

Am»t. 

No. 

Am't. 

No. 

Amount. 

No. 

Amt 

At  end  of  previous  year    905 
Issued  durinsr  year.       2,163 
Revived  durinsr  *  ear. . .        6 

9   502,460 

951.126 

2,625 

91,546.200 
6,250 

91.580,960 
2,625 

46 

194 

5 

244 

244 

•  •  •  ■ 

5 

40 

46 

190 

• 

9  41.060 

70,600 

6,000 

«116.650 
1,860 

9116,200 

5.066 
1  14.425 

28 
62 

9           24,000 
48.500 

1,063 

2,418 

10 

8,491 

6 

6 

918 

9  667.909 

1,070.125 

7,e2S 

86 

Totals  before  transfers 
Interest,  deductions. ..  8.163 
Balance  of  transfers 

t           72,600 

Totals  after  transfers 

DEDUCT  OBASBD: 

By  death.               

By  surrender . 

8.168 
6 

•  •  •  ■ 

853 

858 

2,305 

86 

9           72,600 

■  « 

91,727,«B9 

2.» 
5.009 

By  lapse 

9    429.460 

482,075 

1,107.875 

20 

9            17.000 
17,000 
55.600 

9    460.875 

Total  terminated. 
Outstandins:  end  of  yr. 
Policies  re-insured 

19.426 
95,776 

■ 

20 

1           65 

1         ■  •  •      ■  ■ 

9S9 

2,668 

2 

469;S09 
4.009 

MliicellAneous  Questions. 

Were  all  the  transactions  of  the  company,  of  ^hich  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  ttuthfully  and  accnr. 
ate  y  entered  on  its  boolEs  for  and  during  the  year  endinsr  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  ccmrasy  as  fhcwn  bytbc 
books  at  the  home  office  at   the  close  of  business  December  8lt 

Answer— Yes. 
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Is  there  a  loading  or  margin   for  expenses  on  all  policies  over  tbe  net 
premium  accordinsr  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  Talue   promised  in  excess  of  the  TreserTe  as  legally  com- 
puted?  If  so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer -Yes. 

Pure  end  to  cover  extra  promises  in  excess  of  actuaries  table  four  per  cent 
mortality. 

Is  the  business  of  the  company  conducted  upon  the'mutual,  mixed  or  strictly 
proprietary  plans? 
Answer  -  Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  srua  ran  teed  capital? 
Answer  -None . 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 
Answer— None. 

Has  the  book  value  of  any  asset  been  increaeed  durinsr  the  year  except  to 
brinsr  bonds  towards  par? 
Answer— None. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer  -  None  except  first 

Business  in  Iowa  During  1906. 


Olassification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force 

December  Slst  of  previous  year. . .  

Policies  on  lives  of  citizens  of  said  state  issued  durinsr  the 


year 
Ri 


evived. 


Totals 

Deduct  ceased  to  be  in  force  durinsr  the  year. 

Policies  in  force  December  Slst 


*      657,500.00 

1,070,125.00 
7,62500 

I  1,735,260.00 
476,100.00 

I  1,259,16000 


Olassification. 

• 

Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year.... 
Losses  and  claims  incurred  durinsr  the  year 

1 

1  1  000.00 
1,626.00 

Total 

Losses  and  claims  settled  durinsr  the  year,  in  cash  $2,626 
Losses  and  claims  unpaid  December  81 

6 
6 

2,626.00 
2,626.00 

The  greatest  amount  insured  on  any  one  life,  18,000. 00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  »85,406  27. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  31st  of 

previousyear I 

Received  durinsr  the  year  on  new  policies, '. 

Total - "" 


761.19 
2,812.88 


3,574.07 
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Dadaotions  during  the  year  ae  follows: 

Voided  by  lapse |  98.83 

Redeemed  by  maker  in  oash 087.56 

Total  redaction  of  premium  note  account 761.0 

Balance  of  note  assets  at  end  of  year ....  I     2,812.88 


ANNUAL  STATEMENT 

For  the  year  ending    December  31,  1905.  of   the   CDndinon    and   affairs  of 
TH  B  REGISTER  LIFE  AND  ANNUITY  INSURANCE  COMPANY  OF  IOWA 

^     Org-anized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof! 

President.  P.  W.  MoManus,  Vice-President,  John  D.  Bbockmakk. 

Secretary,  W.  M.  Radolifpb.  Actuary,  Wm.  M.  Radcliffb. 

Incorporated,  April  17, 1889.  Commenced  business  April 22, 1889. 

Home  office.  32,  33,  31,  33,  36,  87  Schmidt  buildinsr,  Davenport  Iowa. 

Amount  of  net  ledflrer  assets,   December  31st  of  pre- 
vious year S    262,051.00 

Extended  at I  262,061.00 

Income. 

* 

First  year's  premiums  on  orisrinal  policies 
without  deductions  for  commissions  or 
other  expenses $     42,928.79 


Total  first  year's  premiums  on  orisrinal 

policies I     42,928.79 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 508.62 


Total  new  premiums $  43.527.41 

Renewal  premiums    without    deduction    for 

commissions  or  other  expenses 101,838.12 

Dividends  applied  to  pay  renewal  premiums.  15,507.72 


Total  renewal  premiums $   116,845.84 

Total  premium  income 8   160,373.25 
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Consideration  for  supplementary  contracts 

not  inyolTinsr  life  contingencies $      3,586.80 

Interest  on  mortfirasre  loans $     12,296.23 

Interest    on  premium  notes,  policy  loans  or 

liens 1,096.97 

Interest  on  other  debts    due  the  company,  ■ 

Bavinsrs  Banks 17.29 


Total  interests t     18,412.49 

Total  income  $   177,872.64 

Disbursements. 


For  death-claims;  additions  824,602.14 

Net  amount  paid  for  losses  and  matured  endowments ....  .8     24,602.14 

Premium  notes  yoided  by  lapse 281.64 

Surrender  yalues  paid  in  cash 7,686.83 

DiYldends  paid  to  policyholders  in  cash 8,986.62 

DiYldends  applied  to  pay  renewal  premiums 15,607.72 

DiTidends  applied  to  purchase  paid-up  additiouH  and 

unnuities 606.62 

Total  paid  policy-holders,  887,511.97 
Paid  or  claims  on  supplementary  contracts  not  iuToly- 

insrlife  continsrenoies 888.83 

Commissions  and  bonuses  to  aarents  (less  commission  on 

reinsurance.)  first  year's  premiums 86,666.84 

Salaries  and  allowances  for  acrencies,  includinsr  manaar- 

ers,  acrents  and  clerks 4,880.86 

Afirency  supervision,  trayelinsr.  and  all  other  asrency 

expenses 1,604.60 

Medical  examiners' fees..  8,049.50 

Salaries   and    all  other  compensation   of  officers  and 

Home  Office  employes 11,572.00 

Bent 720.00 

Adyertlsiufir.    8186.62;   printinsr    and  stationery,    8694.77; 

postage.  8451.04 1,382.48 

Lesral  expenses 60.40 

Furniture,  fixtures  and  safes 148.45 

Insurance  taxes,  licenses  and  department  fees 490.06 

All  other  disbursements  exchansre,  8124.88;  aarents  debit, 
balances  charred  out  8286.35;  express,  telephone,  tele- 
graph, ianitor  etc.  8751.80 1,169.53 


Total  disbursements 8   106,928.4^ 

Ledger  Assets. 


Mortffaffe  loans  on  real  estate,  first  liens 8  294,360.00 

Iioans  made  to  policyholders  on  this  company's  policies 

assisuedas  collateral 20.210.53 

Premium  notes  on  policies  in  force 7,060.97 

Cash  in  company's  office,  82,509.12;  deposited  in  banks 

(not  on  interest),  88,07881 5,587.43 

Bills  receiyable,  81»460.00;  asrents' debit  balances,  secured 

tl.886.15 8,286.16 

Total  led^r  assets 830,495.08 
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Voa-Lsdgwr  AsMts. 

Interest  accrued,  17,008.94  on  mortffaflre* t      7,606.M 

Interest  accrued,  9617,97  on  premium  notes,  policy  loans 

or  liens 617.97 

Total  interest  due  and  accrued 9     8,lK.tt 

Renewals. 
Qross  premiums  due  and  unreported  on  policies  in  force 

DecemberSl.  1996 9  8.977.91 

Qross  deferred  premiums  on  policies  in  force  Deoember 

91,1906 6,008.39 

Totals 18,079.73 

Deduct  loading: 1,694.66 

Net  amount  of  uncollected  and  deferred  premiums ll,446.08 


9    U,416.(I6 

Qross  assets t  880,087.07 

Total  admitted  assets $  380,067.(ff 

LiabiUties. 

Net  present  value  of  all  the  outstandingr  policies  in  force 

on  the  8l8t  of  December,  1906  as  computed  by  the  state 

actuary,  on  the  actuaries'  table  of  mortality,  with  4 

percent  interest 9  819,094.07 

Same  for  rcTersionary  add  itions 8,981.46 

Total 823,066.63 

Net  reserve 9  38,065.51 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvinflr  life  continarencies,  computed 

by  the  state  actuary 3,S6S.I7 

Premiums  paid  in  advance,  includinsr  surrender  values 

soapplied 223.82 

Dividends  or  other  profits  due  policyholders,  includinsr 

those  contingpent  on  payment  of   outstandinflr  and 

deferred  premiums .^  1,433.81 

Unassisrued  funds  (surplus)  '  83,191.31 


Totol  liabilities  9  8i0,067.0T 
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Bzhibit  of  Policies 


iNOLUDnra  Paid-fob  Bubinbbs  Onlt. 


The  foUowinsr  is  a  oorreot  statement  of  the  business  of  the  year  on  policy 
4Mooant  as  It  stood  at  close  of  basiness,  December  8lst. 


Olassification. 


At  end  of  prcTioas  year 

Issaed  dnrinff  year   

BeTiTed  darinsr  year. 
Increased  durinsr  year.    . . 

Totals  before  transfers 


Transfers,  deductions, 
^nransfers.  additions.  •  ■ 


Balance  of  transfers  

Totals  after  transfers 

DBDUOT  OBABBD: 


By  death 

5y expiry.    ... 
y  surrender 
By  lapse 


Total  terminated    .... 
Outstanding  end  of  year 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


2.186 


1 
2,862 

24 

1 


28 


2.772,028 
901.000 


2,820 


12 

>      •  • 

26 
286 


274 
I     2,665 


1. 

8,074,028 

27,000 
1,000 

26,000 

8,648,028 

18.500 

82,111 
294.468 


6618 


840,064 
8,807,964 


848 


791,601 
261,700 


...  • .  • . . • 


1,048,201 
9,000 


9,000 


69 
28 


99 

749 


1.084,201 


2,000. 

"77i500 
42,001 

121,600 

912,700 


EXHIBIT  OF  POLIOIB 8— CONTINUED. 


Classification. 


Term  and  other 
Policies,  Includ- 
insr  Return  Pre- 
mium Additions 


Additions  to  Poll 
cies  by  Diyidends 


Total  Nos. 

and 
Amounts. 


No. 


Amount 


Amount. 


No. 


Amount. 


At  end  of  preyious  year 

Issued  durinsr  year 

Beyived  durini?  year 
Increased  during  year 


Totals  before  transfers 

Transfers,  deductions 
Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers . . 

DBDUOT  CBA8BD: 


By  death    ... 
By  expiry  ^ 
By  surrender 
By  lapse 


Total  terminated 
'Outstandtog  end  of  year 


222 
14 


2868 

81 
81 


267  8 


3 

71 

6 

2 


82 

18& 


481,187 

63,002 

3,587 


3,058  8 
885 


547,726 


4,063,366 

1,217,075 

3.587 

1,000 

5,275,027 


■  •  •  • 


582.726 


9.002 

153,351 

7.500 

4,000 

173,853 

406.873 


3,944  $       5.275.027 


24,602 
153,351 
117,468 
840,454 

635,775 

4.639.252 
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MiBcellaneouB  Cluestlons. 

Were  all  the  transact  ions  of  the  company,  of  which  notice  had  been  receiTed 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accnr- 
ately  entered  on  its  books  for  and  durinsr  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 

Answer- Yes. 

Is  there  a  loadinsr  or  marsrin  for  expenses  on  all  policies  over  the  net  pre- 
mium accordinsr  to  the  State  standard? 

Answer— Yes. 

Is  any  surrender  value  p  romised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual.  * 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock* 
holders  for  use  of  real  or  sruaranteed  capital? 

Answer^No  stockholders. 

Does  any  officer,  director  orliustee  receive  any  c«n:miEEicn  ontheboti 
ness  of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brinfir  bonds  towards  par? 

Answer -No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be- 
taken in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Full  premium  first  year— after  that,  limited  to  reserve  on  policy. 

Business  in  Iowa  During^  1906. 


Classifications. 


Amooatk 


Policies  on  the  lives  of  citize  ns  of  said  state  in  force  Decem 
ber  81st  of  previous  year         

Policies  on  the  lives  of  citizens  of  said  state  issued  durinsr 
the  year 


Totals 

Deduct  ceased  to  be  in  force  durinsr  the  year 
Policies  in  force  December  31 


S.MS 
4£6 


3,488 


8  068IS       4. 

$       5.215.1 


6S5,73S 


4. 


Classification 

No. 

Amounts 

Losses  and  claims  unpaid  December  31  of  previous  year.. 
Losses  and  claims  incurred  during:  the  year 

17 

S  '    81,502.14 

Total 

17 
17 

1       3I.5Q8.U 
2I.50S.14 

Losses  an('  claims  settled  durinsrthe  year,  in  cash  124.608.14, 
by  compromise,  none 

Losses  and  claims  unpaid  DecemberSl 

•  «  •     •  * 

The  srreatest  amount  insured  on  any  one  life,  16,000.00. 
Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
deduction  for  losses,  dividends,  commissions  or  other  expenses*  1160,878.25. 
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Premium  Kota  Account. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

preyioas  year. $      M19.96 

BeceiTed  durin^r  the  year  on  new  policies,  f7,711.26;  on  old 

policies  183)6.00 11,519.26 


Total « $     ao.8l9.» 

Deductions  during  the  year  as  follows:  \ 

Voided  by  lapse         - $       2tl.M 

Redeemed  by  maker  in  cash • 18,646.69 


Total  reduction  of  premium  note  account $    18,778.98 


Balance  of  note  assets  at  end  of  year • $      7,000.07 


ANNUAL  STATEMENT 
For  the  year  endiag  December  31,  1905,  of  the  condition  and  affairs  of  the 
ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COMPANY 

Orcranized  under  the  laws  of  the  state  of  Iowa  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frank  D.  Jackson.  Becretary,  Sidnby  A.  Fostbb. 

Incorporated,  March  16, 1886.  Commenced  business,  March  18, 1886 

Home  office.  Sixth  and  Locust  Streets,  Des  Moines,  Iowa. 

Amount  of  net   ledger  assets,     December  Slut  of  pre- 
vious year $  1,209,841.00 

Ei^tended  at $  1,209,841.00 

Income. 

« 

First  year's  .premiums  on  oriiHnal  policies 
without  deductions  for  commissions  or 
other  expenses,  less  Sl68.40for  first  year's 
reinsurance 9     115,624.20 

Total  first  year's  premiums  on  original 

policies S     115,824.20 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 396.27 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 601.50 

Total  new  premiums I     116,620 .97 

Renewal  premiums   without    deduction  for 

commissions    or     other    expenses,    less 

$4,462.90  for  insurance  or  renewals 418,519.58 

Dividends  applied  to  pay  renewal  premiums..  5,153.16 

Total  renewal  premiums S     428,672.69 

Total  premium  income S     540,293.66 
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Consideration    for  supplementary  contracts 

not  inyolvinfir  life  contingrencies $   16,860.00 

Premium    notes,  loans  or   liens  restored  by 

reviyalof  policies 6,165.00 

Interest  on  mortflrasre  loans $      64,742.89 

Interest  on  collateral  loans 121.15 

Interest  on  premium  notes,  policy  loans  or 

liens 22.656.99 

Total  interest 77,420.03 

Total  income I    (B8,7ffl.» 

DisbuTBementB. 

For  death-claims  (less  19,500.00  reinsurance), . .       I  86,674. 66 
For  matured  endowments 1 .000 .00 

Net  amount'paid  for  losses  and  matured  endowments      186,674.56 

Premiumnotes  voided  by  lapse 43,157.88 

Surrender  values  paid  in  cash 17,860.46 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  ann uities 601 .50 

Dividends  paid  to  policy-holders  in  cash 6,776.38 

Dividends  applied  to  pay  renewal  premiums 6,168.16 

Dividends  applied  to  purchase  paid-up  additions  and 

aniiuities 896.27 

Totalfpaid  policy  holders,  $168,628.16. 
Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies 2.80000 

Paid  for  interest  orTdividends  to  aruarantee  fund  holders.         7,000.00 
Commissionsrandlbonuses  to  asrents  (less  commission  on 

reinsurance),  first  year's  premiums,  $86,468.99;  renewal 

premiums,  $86,906.67 181,875.66 

Salaries  aud  allowances  for  asrencies,  including  man- 

asrers,  asrentsand  clerks 15,40069 

Afirency  supervision,   travelin8r»    and  all  other  agency 

expenses 1,998.70 

Medical  examiners'  fees,   $9,685.02;  inspection  of  risks, 

$1,329.38 11.014.40 

Salaries   and  all  other    compensation  of    pfflcers  and 

home  office  employes 81.646.76 

Rent,  includinsr  f  1,794. 00  for  company's  own  occupancy.. ..  3,252.12 

Advertisinsr,  $2,338.24;  printinsr  and  stationery,  $4,691.01: 

^postasre,  $1,459.21 8,388.49 

Lesral  expenses 4,810.06 

Furniture,  fixtures  and  safes 860.06 

Insurance  taxes.Uicenses  and  department  fees 12,080-68 

All  other  disbursements: 

Actuarial  services,  $1,010.63;  collection  expense,  8884.84; 
express,  8199.64;  freisrht, $32.78;  loan  expense, $1,920.69: 
office  expense,  $979.21;  Subs,  to  Inp.  Journals,  1159.50; 
telefiTaphinsTt  1125.44;  telephone,  1249.76. 5, 562.48 

Totaled isbursements $    M^***** 
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Ledger  Aflsets. 

Mortfirasre  loans  on  real  estate,  flrstliens l'  MSiOOA.OO 

Loans  made  to  policy  holders  on  this  company's  policies 

assifirnedas  collateral -. 180, 707. 86 

Premium  noteson  policies  in  force 250,068.38 

Loan  tax  liens  secured  by  mortfirafires....*. 100.91 

Cash  in  company's  office,  14495.34;  deposited  in  banks 

(not  on  interest),  $1,660.01 , 6,756.35 

Bills  receivable,  > 26.00;   acrents'  debit  balances,  secured, 

$8,954.29;  unsecured,  113,399.45 22,379.74 

Total  ledfirer  assets f  l,46S,m.a4 

Non-Ledger  Assets. 

Interest  due,  $494.69 ;  and  accrued,  $19,652.48  on  mortsrasres . .  S      20. 147 .  17 
Interest  due,  $004.37  and  accrued,  $12,064.76  on  premium 

notes,  policy  loans  or  liens 12,969  18 

Total  interest  due  and  accrued 88,116.10 

New  Businiess.   Renewals 
Gross  premiums    due  and    unreported    on 

policies  in  force  December  31,  1906 1      8.297.66$      18,477.58 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1905 982.86  16,885.55 

Totals $  9  280.51$  84,863.18 

Deduct  loadinsr 1,856.10  6,972.63 

Net  amount    of    uncollected  and    deferred 

premiums 7,424.41  27,890.50        85,814.91 

Gross  assets $  1,521.842.46 

Deduct  Assets  not  Admitted. 

.^.srentB'  bebit  balances,  not  secured I      18,899.45 

Bills  receivable 26  00 

Total 9       18,426.46 

Total  admitted  assets 1,507,917.00 

Liabilities. 

Net  present  value  of  all  the  outstandinsr  policies  in  force 
on  the  81st  of  December,  1905  as  computed  by  the  Iowa 
actuary,  on  the  basis  of  the  actuaries,  tables  of  moral- 
ity, with  four  per  cent  interest $  1,810, 248 .00 

Total $1,810,248.00 

Deduct  net  value  of  risks  of  this  company  re-issued  in 

other  solvent  companies 1,815.00 

Net  reserve $1,808,438.03 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  Involvinsr  liie  contingencies,  computed 
by  the  company 88,636.00 
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Claims  for  death  losses  in  process  of  adinstment  or 
adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no 
proofs  received 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company ^ 

Total  policy  claims* 

Due  and  unpaid  on  supplementary  contracts  not  involv- 
ing life  contingencies 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  lesralfees,  due 
or  accrued 

Dividends  or  other  profits  due  policyholders,  includingr 
those  continsrent  on  payment  of  outstanding  and 
deferred  premiums 

*Unassi8rned  funds  (surplus) 


i  5,100.00 
4,000.00 


1.000  00 


Total  liabilities 


$      10,109.00 
1.000  00 

1,981.02 

395.00 

2,&8  2B 
190.854.10 

9  1.5Or,917.00 


Bzhibitof  Policies. 

INOLTTDINO  PAID-FOB    BUSINBBS  ONLY. 

The  followinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  Slst. 


Classification. 


At  end  of  previous  year. 
Issued  durinsr  year  .  ■  . . 
Revived  during  year  — 
increased  durinsr  year.. 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions 


Totals  after  transfers 

DBDUOT  OBASBD: 


By  death 

By  maturity. 

By  expiry 

By  surrender 

By  lapse 

By  decreases 


Total  terminated 


Outstanding  end  of  year 
Policies  re-insured 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
PoUcies. 


No. 


Amount 


6,620'# 
2.06S 


8,612 

6 

8 

8,614 


27 


29 

80 

1,162 


1.296 
7,816 


10.736,866 

3,018,097 

85,000 

6.625 


18,846,588 

14,000 
18,000 

13,845,588 


54,025 


47,500 

130,229 

2,129,159 

47.188 


2,406,101 
11,437,487 


1,601 

345 

11 


1,967 

5 
^4 

1,956 


13 

1 

6 

22 

2S8 


280 
1,676 


2,462,507 

461,89 

17.833 

1,500 


2,944.750 

7.000 
12,000 

2,949,759 


22.768 
1.000 
8.500 

88.513 

S85.S32 

3.S33 

401.914 

2.5U33 


*NoTB.  In  1897  a  guarantee  fund  was  created,  which  the  company  is  required 
to  invest  in  the  same  class  of  securities  as  its  other  funds,  and  pay  to  the  con* 
tributors  the  interest  which  it  earns.  The  company  may  also  declare  divi- 
dends, not  exceedinsr  seven  per  cent,  from  the  earninsrs  of  the  company.  The 
fund  may.  in  the  discretion  of  the  board  of  directors,  be  repaid  to  the  contribu- 
tors after  twelve  years  from  the  time  it  was  created,  if  sucn  payment  shall  not 
mpair  the  strenirth  and  stability  of  the  company. 
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Olassifloation. 

Term  and  other 
Policies.  Includ- 
insr  Return  Pre- 
mium Addition . 

Additions 
to  Policies 
by    Divid- 
ends. 

Total  Nos.  and 
Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previoas  year 

Issued  during  year            

Baceived  dunnsr  year     

Increased  durinir  year     

1 

689 

94 

7 

•  • 

t        1,143,600 

204,600 

16.000 

87 
926 

8.71o' 

2,492 

67 

«  • 
•  • 

•  •  •     •  ■ 

11,259 

60 

1 

41 

108 

l,t61 

1,661 

9.598 
99 

$     14.3484M1 
8.686362 

8.125 

Totals  before  transfers   

Transfers,  deductions    .. 

090 

3 
2 

1,863,000 

6,000 
2,000 

1.369.000 
19.000 

«  •  »     •  •  • 

■  •••••.. 

Transfers,  additions    

•  •  •  • 

•  ■  .. 

Totals  after  transfer  s 

dbduotobasbd: 

By  death                              

By  maturity 

689 
10 

■  •  ■  •      > 

6 

6 

61 

88 

606 
99 

1,804 

•  •  > 

18,156.661 

96.793 
1,000 

By  expiry            

By  surrender        

17.600 

9.000 

123.500 

8,500 

78.600 
172.742 

Bylapse          

By  decreases  ... 

2.587.901 
64,521 

Total  terminated             .     . 

putstandinsr  end  of  year .  . .  . 
Policies  re-insured 

172,600 

1,186,500 
240,500 

1304 

2.985,647 

16,170.104 
240,600 

MlBcellaneous   Questions 


Were  all  the  transactions  of  the  company, of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur 
ately  entered  on  its  books  for  and  durinflr  the  year  endinsr  on  that  date? 

Answer-Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Slst? 
Answer— Yes. 

Is  there  a  loading  or  marg-in  for    expenses  on    all  policies   over  the   net 
premium  according  to  the  state  standard? 
Answer -Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lesrally  com 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer  -  Mutual 

What  proportion  of  the  profits  of  the  company  may  be  paid   to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 
Answer— Seven  per  cent  on  guarantee  fund. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 
AjKswer  -No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brinff  bonds  toward  par? 
Answer— No. 

What  proportion  of  premium  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer— Twenty-five  per  cent  on  some  forms. 
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Business  in  Iowa  Daring  1905 


OlaBsiflcatfon. 


Amount 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  st  of  previous  year  ..  

Policies  on  the  lives  of  citizens  of  said  state  issued  duriusr 
tha  year 

X Oval  •••       ....       

Deduct  ceased  to  be  in  force  dur insr  the  year 

Policies  in  force  December  31       


4.731.aS7 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  3lst  of  previous  year.. . 
Losses  and  claims  incurred  durinsr  the  year     

1 
10 

$  1.000.00 
17,lli56 

Total .                    

Losses  and  claims  settled  durinsr  the  year,  in  cash 

Losses  and  claims  unpaid  December  31st 

11 
10 

•  • 

iaii2J< 

16.112.56 

2.000.00 

The  greatest  amount  insured  on  any  one  life  $  20.000.00. 
Premiums  collected  or  secured  in  cash  and   notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $  I54.979.0t 

Premium  Note  Account 


Premium  notes,  loans  or  liens  on  hand  December  31st  of 

previous  year t     219.761.65 

Received  during:  the  year  on  new  policies,  None;  on  old 

policies,  106,362.64 

Received  by  revival  of  policies  2,772.20 


Total 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  2,642.43 

Used  in  purchase  of  surrendered  policies 3,806-63 

Voided  by  lapse 29,45175 

Redeemed  by  maker  in  cash 42,03030 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year    ■ . .  . 


S     S28,S9i>i9 


I       77,988  11 


$     250.963  » 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  190 1,  of  the  condition  and  affairs  of  the 

^TNA  UPE  INSURANCE  COMPANY 

Orsranized  under  the  laws  of  the  State  of  Oonnecticut,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  G.  Bulkblhy.  Vice  President.  J.  L.  English. 

Secretary.  0.  E.  Gilbbbt.  Actuary,  H.  W,  St  John. 

Incorporated,  1820.  Commenced  business,  1850* 

Home  Office,  650 Main  Street,  Hartford,  Conn, 

Capital  Stock. 

Amount  of  capital  stock  authorized 92,000,000. 00 

Subscribed  for $2,000,000.00 

Amour.t  of  net  ledg-er  assets,  December  31st 

of  previous  year  $69,^.536.93 

Extended  at $69,884,536.93 

Income. 

First  year's  premiums  on  orisrinal    policies 

without  deductions  for  commissions    or 

other  expenses $  1,222,497.62 

Surrender  values  applied  to  pay  first  year's 

premiums 5,380.63 

Total  first  year's  premiums  on  orisrinal 

policies $  1,227.878.25 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 18,441 .02 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 237,686.70 

Consideration  for  orig-inal  annuities  involvinsr 

life  continsrencies 28, 443.73 

Total  new  premiums $1,512,452.70 

JEtenewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $4,480.89  for 
re-insurance  or  renev^als 7,954,228.77 

Dividends  applied  to  pay  renewal  premiums . .       485,620.26 

Surrender   values   applied   to    pay   renewal 

premiums 638.50 

Total  renewal  prenijjims., ..$8,440,487.53 

Total  premium  income $9,952,940.23 
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Oonsideration  for   supplementary  contracts 

not  inTolTins:  life  contingencies 9  27,908. 00 

Interest  on  mortsrasre  loans Il,668,2l4.t2 

Interest  on  collateral  loans 40,747.14 

Interest  on  bonds  and  dividends  on  stocks 1,109,966.68 

Interest  on  premium  notes,  policy  loans  or 

liens 989,888.17 

Interest  on  other  debts  due  the  company 82,418.62 

Discount  on  claims  paid  in  advance 1,578.68 

Bent  from   company's   property,    including 

128,000.00  for  company's  own  occupancy 39,067.19 

Total  interest  and  rents I  3,192,277-57 

Profit  on  sale  or  maturity  of  ledsrer  assets 89,673.88 

From  other  sources: 

Premium  incvme,  accident,  health  and  liabil- 
ity business 8,748,076.88 

Total  income |16,9eO,4».5i 

Diabursements. 

For  death-claimsdess  $8,066  reinsurance),  88,097,937.77 

For  matured  endowments $1,896,188.00 

Net  amount  paid  for  losses  and  matured  endow- 
ments  $  4,994,125  77 

For  annuities  involyins:  life  continsrencies 1,914.14 

Surrender  values  paid  in  cash 854 ,129  89 

Surrender  values  applied  to  pay  new  premiums,  10,880  68; 

to  pay  renewal  premiums,  $688.50 6,019-13 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 237,686.70 

Dividends  paid  to  policyholders  in  cash 222,615.21 

Dividends  applied  to  pay  renewal  premiums 485,620.26 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities - 18,444.02 

Total  paid  policyholders  16,320,555.12. 
Paid  for  claims  on  supplementary  contracts  not  involvin£r 

life  contirsrencies 10,820-00 

Paid  stockholders  for  interest  or  dividenis 200,000.00 

Oommissions  and  bonuses  to  asrents  (less  commission  on 

re-insurance  I ,     first     year's     premiums,     $661,408.80; 

renewal  premiums,  $447,893.54;  on  annuities  (orisrinal), 

$1,422.19 1,110  719.63 

ommutinff  renewal  commissions 10,843.87 

Salaries  and  allowances  for  agencies,  includins:  man- 
agers, asrentsand  clerks 76,441.50 

Asrency  supervision,   travelinsr,   and  all  other  asrency 

expenses 21,844.43 

Medical  examiners'  fees,  191,196.00;  inspection  of  risks, 

$28,842.94 120,088.94 

Salaries  an'i  all  other  compensation  of  officers  and  home 

office  employes 228,777.86 

Rent,  includins:  $28,000.00  for  company's  own  occupancy, 

less  $250.00  received  under  sub-lease 61,946.11 

Advertisinsr,  $16,075.94;  printing  and  stationery,  $52,708.49; 

postage,  $44,888.25 118,067.68 

Lesral  expenses 18,644.08 

Furniture,  fixtures  and  safes 9«894.81 

Insurance  taxes,  licenses  and  department  fees • 841,661.47 
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Taxes  on  real  estate 9,989.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  29,610.87 

All  other  disbursements,  exchansre  tl,9l7.47;  supplies 
923,226.78?  teleirraph  and  telephone  «5,3tf6.47;  incidentals 

'2,863.61:  express  S6,416.17 88.769.50 

Premiums  paid  on  bonds 69,888.87 

Total  disbursements,  life  business )    8,777,822.05 

Accident,  health  and   liability   business   totals  $11,908,894.94 

disbursement )    8,126,072.89 

Ledger  Assets. 

Book  value  of  real  estate ,  unincumbered S      636,698.74 

Mortcasre  loans  on  real  estate  first  liens 31,772,470.23 

Loans  secured  by  pledsre  of  bonds,  stocks  or  other  collat- 
eral     1.067,976.88 

Loans  made  to  policyholders  on  this  company's  policies 

assiffnedas  collateral 4,060,275.00 

Premium  notes  on  policies  in  force,  of  which  >8,611.23  is 

for  first  year's  premiums 805,844.76 

Book  value  of  bonds,  (excluding  interest)  122.490,629.01; 

stocks, '4,284,872.24 26.775.001.26 

Deposited  in  trust  companies  and  banks  on  interest 4,105,061.29 

Cash  in  company's  offices,  «229,295.98;  deposited  in  banks 

(not  on  interest), '2,899,902.22 3,129,198.20 

Bills  receivable,  144,682.41;  agents'  debit  balances,  unse- 
cured, *  54, 402.24 99,084.66 


Total  ledgrer  assets 474,941.112.50 

Non-Ledger  Assets 

Interest  due,  189,826.44  and  accrued,  1887,155.00  on  mort- 

traces       t  476,481  44 

Interest  due,  U  685.00  and  accrued,  f  142,287.52  on  bonds  and 

stocks 146.872.52 

Interest  due,  f 5,672.22  and  accrued,  >2,125.00  on  collateral 

loans 7,697.22 

Interest  due,  on  premium  notes,  policy  loans  or  liens. ..  240, 142. 02 

Interest  accrued,  on  other  assets 857.99 

Rents  accrued,  on  company's  property  or  lease  1,850.00 


Total  interest  and  rents  due  and  accrued . .  .*  ■ .  S     873,401. 19 

Market  value  (not  includins:  interest)  of  bonds  and  stocks 

over  book  value.  2,802,691.28 

New  Business      Renewals. 
Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81, 1905.  ...  S        9,614178  S    497,475.96 
Gross  deferred  premiums  on  policies  in  force 

December  81, 1906 44,123  88       360,945.11 

Totals 63,788.61       868,421.06 

Deduct  loadins: 10,747.72      171,684.21 

Net    amount   of   uncollected   and    deferred 

premiums S     42,990.89       686,786.85    1729,727.74 


Grossassets 179,846,982  66 
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Deduct  Assets  not  Admitted. 

Agents*  debit  balances,  not  secured I  54.402. 21 

Bills  receivabie ....  44,682.41 

Premium  notes  and  loans  on  policies  and  net  premiums 

iaezces8ofth3  net  value  of  their  policies 843.69 


Total  I      99.42S.I4 


Total  admitted  assets 179.217.501.11 

LiAbilities . 

Net  present   value  of  all  the  outstandins:   policies  in 

force  on  the  Slst  of  December.  1905,  as  computed  by  the 

company,  on  the  actuaries*  table  of  mortality  with  4 

per  cent  interest,  on  old  business  and  on  a  three 

and  one-half  per  cent  basis  on  business  issued  since 

January ist.  1901  ... f66.904.969.00 

Same  for  annuities   (indudinsr  those  in  reduction  of 

premiums) 51,689.00 


Total  66.956.058.00 

Deduct  net  value  of  risks  of  this  company  re-insured  In 

other  solvent  companies  38,067.00 


Net  reserve    ...  165.917.971.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvins:  life  contingrencies,  computed 

by  the  Company  101,542.00 

Liability  on  policies  cancelled  upon  which  a  surreiider 

value  may  be  demanded    5.881.00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due        ■••.  102.978.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received  ....  57,988.00 

Claims  for  matured  endowments  due  and  unpaid       50.818.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company.  10.909.00 


T'otal  policy  claims    ...  I    222,718.00 

Premiums  paid  in  advance,  includins:  surrender  values 

so  applied  ....  45,27108 

Commisaions  due  to  agents  on  premium  notes  when  paid  746-35 

Salaries,  rents,  office  exbenses,  taxes,  bills,   accounts. 

bonuses,  commissions,  medical  and  leffal  fees,  due  or 

accrued —  10,000.(16 

Dividends  or  other  profits  due  policyholders,  includins: 

those  contingrent  on  payment   of  outstandins:  and 

deferred  premiums    . "  —  ....  82,84470 

Dividends  apportioned,  payable  to  policyholders  durins: 

1906  ..  326,20.76 

Dividends  apportioned,  payable  to  policyholders  subse- 
quent to  1906.      1907- 1135,853.98;      1908-S96,823.77;      1909- 

S94,926.49;    1910 -f  57, 749. 29  ...  385,962.53 

Other  liabilities;  special  reserve  in  addition  to  that  srWen 

above.  2,215,31600 

Total  liabilities,  life  business  ...    ....  60,313,85942 

Total  liabilities,  accident,  health  and  liability  business  2,858,23&09 

Capitalstock ....  2.000,00000 

Unassifirned  funds  (surplus) 5,076.406.^ 


Total  liabilities 379,247,604.SI 
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INOLUDING  PAID-POR  BUBINIBSS  OnLY. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  Slst. 


Term  and  otheri 

Whole  Life 

Endowment 

Policies  Includ- 

Total  Numbers 

Policies. 

Policies. 

inir  Return  Pre- 

and  Amounts. 

<}las8iflcation. 

miumi 
No. 

V.dditions 

No 

Amount. 

No 

Amount. 

Amount- 

No. 

Amount. 

At  end  of  previ- 

ous year.. 
Issued  durintr 

year 
fieyived  durins: 

89,044 

61,411,835 

88,207 

451.382.109 

11,287 

24.511,295 

138,638 

237,804,789 

216 

206,429 

15,785 

27,493,123 

1,084 

2,363,089 

17.085 

30.064.641 

year 

3 

2,881 

89 

165,641 

n 

26,200 

103 

194.722 

Increased  dur- 

ins*  year 

0 

3,196 

0 

7,137 

0 

8,000 

0 

18,335 

Totals  before 

transfers . 

39,263 

61.623,843 

tOl.061 

179,048,010 

12,382 

26,910.584 

Transfers, 

deductions. 

6,265 

9.730,476 

515 

756.967 

36 

50,000 

Transfers, 

additions    ■ . . 

6 

6,500 

6,242 

9,687,276 

568 

843,667 

Balance  of 

transfers. 

6,259 

9,723,976 

5,727 

8,930,309 

532 

793.667 

Totals  after 

transfers .    • .  ■ 

33,004 

51  809,867 

109,808 

187,978,319 

12,914 

27.704.251 

155,726 

267,582,437 

I>1BI>nOT  OBABBD 

By  death. 

944 

1,513,205 

597 

1,288,571 

135 

358.300 

1,676 

3,160,076 

By  maturity    . 

■  ■  • 

• 

1,277 

1,888,854 

• 

1,277 

1,»;8,854 

By  expiry^ 

, 

, 

• 

200 

372.700 

200 

372.700 

By  surrender 

278 

453,356 

1,041 

1.839.434 

194 

400,181 

1.513 

2.692,971 

By  lapse 

87,523 

4,269 

7.087,316 

560 

1,120.225 

4.829 

8.295,064 

By  decreases 

11,482 

4 

267.225 

12 

35.750 

16 

314,457 

Total  termin- 

ated. 

1,222 

2.065,566 

7,188 

12,371,400 

1.101 

2.287.156 

9,511 

16,724.122 

Outs  tan  dins: 

end  of  year. 

31,782 

49,834,301 

102,620 

175,606,919 

11,813 

25.417.095. 

146,215 

250,858.315 

Policies  re-in- 

sured 

20          80.7201           41 

40,415 

■ 

24 

121.135 

Miscellaneous  duestions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  homa  office  at  the  cloas  of  business  OacembarSl.  truthfully  and  accur 
ately  entsrai  on  lt3  boDka  f  jraid  dirin?  th?  year  endinjon  that  date? 

Answer— Yes  and  entries  were  made  in  January  of  accounts  and  collections 
made  in  December. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 
Answer— Yes. 

Is  there  a  loading  or  marsrin  for  expenses  on  all  policies  oyer  the  net  pre- 
mium according  to  the  State  standard? 
Answer— Yes. 

Is  any  surrender  yalue  promised  in  excess  of  the  reserye  as  leg-ally  computed? 
If  BO,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— It  is  a  stock  company  issuing  policies  on  both  the  participating 
and  non-participatinfi:  plans. 
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What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock: 
holders  for  use  of  real  or  gruaranteed  capital? 

Answer— Stockholders  are  limited  by  charter  to  ten  per  cent  dividends  from 
profits  of  business  other  than  accident. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 

Answer— No  except  the  resrular  commission  on  premiums  on  their  own  lives 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except  to- 
brins:  bonds  towards  par? 
Answer-No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer  On  first  year's  premiums— No  provisions.  CXn  renewal  premiums 
on  certain  policies  issued  prior  to  1870-  fifty  per  cent. 

BuBineBs  in  Iowa  During  1905. 


Classification. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year  


Total        

Deduct  ceased  to  be  in  force  during:  thejyear. 

Policies  in  force  December  31 


Amount. 


5,M5,S5 


Classification. 


Losses  and  claims  unpaid  December  31,  of  previous  year 

Losses  and  claims  incurred  during:  the  year 

Total  .  . 

Losses  and  claims  settled  during  the  year,  in  cash  169,658  by 

compromise,  »1,000. 00  

Losses  and  claims  unpaid  December  31 

The  g:reatest  amount  insured  on  any  one  life  16000.00,  as  a  rule. 
Premiums  collected  or  secured   in  cash  and  notes  or  credits  without  any 
dedtiction  for  losses,  dividends,  commissions  or  other  expenses,  1217,052.10. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81  of 

previous  year S     337,623-58 

Received  during:  year  on  new  poUcies,  18,481.68;  on  old 

policies,  S9,806.76    18.288.44 


Total  

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims 

Used  in  purchase  of  surrendered  policies 

Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


I     3S6,n2.or 


20,781.49 

4,376.72 

10,287. 78 

15,222.27 


I       G0.667.2r 


$     •0S,8i4.TS- 
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ANNUAL  STATEMENT 
9oT  the  year  endiog  December  31,  1905,  of  the  condition  and  affair      »     th 

BANKERS  LIFE  INSURANCE  COMPANY 

Orsmnized  under  the  lawt  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  W.  O.  Wilson.  Vice-President,  D.  W.  Cook. 

Secretary,  J.  H.  Hablby.  Actuary,  E.  C.  Ambs. 

Incorporated,  April  6, 1887.  Commenced  business.  May  6, 1887. 

Home  office,  Lincoln,  Nebraska. 

Capital  Stock. 

Amount  of  capital  stock  authorized 9  100,000.00 

Subsoribea  f  or 100,000.00 

Amonntof  capital  paid  up  in  cash 100,000.00 

.Amount  of  net  ledsrer  assets,  December  31st  of 

preyiousyear $    966,882  03 

Extended  at $    956,882.03 

Income. 

Yirst  year's  premiums  on  ori^rinal  policies 
without  deductions  for  commissions  or 
other  expenses,  less  $128.96  for  first  year's 
reinsurance $     168,638.94 

Total  first  year's  premiums    on   original 

policies $     168,538.94 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 9       7,667  06 

Total  new  premiums $  176, 206.89 

Benewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less  $8,879.08 

for  reinsurance  or  renewals $  886,760.74 

Total  renewal  premiums $     386,760.74 

Total  premium  income $    562,96763 

Interest  on  mortfirasre  loans $      16,^304.17 

Interest  on  collateral  loans 868.37 

Interest  on  premium  notes,  policy  loans    or 

liens 3,189.43 

Interest  on  other  debts  due   the   company. 

from  banks 192.24 

Total  interest $       60,654.21 

From  other  sources: 

Asents  credit  balance 3,504.52 

Totalincome $     617,026.86 


46  IOWA  INSURANCE  REPORT. 


DisbuTBements. 

For  death-claims $19,960.00,  additions  S233. 33.... t      50.188.88 
Matured  policies 2,673.81 

Net  amount  paid  for  losses  and  matured 

endowments 8      52,857  u 

Surrender  values  paid  in  cash 12,615.7» 

Surrender  values  applied  to  purchase  paid-up  insurance 

andannuities 7,667.95 

Dividends  paid  to  policyholders  in  cash 2,516  04 

Total  paid  policyholders  $75,656.92 

Paid  stockholders  for  interest  or  dividends 6  000. OO 

CommissionB  and  bonuses  to  acents  (less  commission 

on  reinsurance),    first    year's   premiums,   $105,879. 63, 

renewal  premiums,  $25,934.84 181,814.37 

Salaries  and  allowances  for  agencies,  includins:  mana- 

srers,  asrents  and  clerks       932.00 

Asrency  supervision,  travelinsr,  and    all   other  agency 

expenses,  rent  branch  offices 1,136.17 

Medical  examiners'  fees, 10,107. OCT 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 24,841.49 

Rent 2,154.60 

Advertising,  $3,485. 49;   printing  and  stationery t  $3,200.09; 

postage ,  $2,157 .  15 8,843.33 

Insurance  taxes,  licenses  and  department  fees 3,927.69 

All  other  disbursements: 

Sundry  expense 8,545.97 

Collection  charges 652.26 

Profltandloss 537.23 

Travelinff  expense 1,284.87 

Total  disbursements $    875,8091^ 

Ledger  Assets. 

Mortgagre  loans  on  real  estate,  first  liens $  1,229,225.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral  -  36,241.57 

Deposited  in  trust  companies  and  banks  on  interest 18,950. 80 

Cash  in  company's  office,  $3,415.51;  deposited  in  banks 

(not  on  interest),  $10,191.61 13,607.12 

Total  ledger  assets $  l,2B,f«,49 

Non -Ledger  Assets. 

Interest  accrued,  $28,639.78  on  mortgages $      28,639.78 

Interest  accrued,  $515.67  on  premium  notes,  policy  loans 

orliens 515.67 

Total  interest  accrued I     S,]0.45 

Gross  assets l,S27,17t.M 

Total  admitted  assets ijantlT^M 

Liabilities 


Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  offDecember,  1905  as  computed  by  the  com- 
pany's actuary,  on  Lthe  actuaries  table  of  mortality, 
with  four  per  cent  interest $1,087  868.27 
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Same  for   annuities    (includins:  those    in  reduction  of 
premiums)  $ 


351.44 


Total  liabilities 


17.879,36 


Total $1,037,714.71 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 

Netreserve 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  continue ncies,  computed 
by  the  company's  actuary  (commuted  value  install- 
ment)   

Total  policy  claims 

Other  liabilities,  agents  credit  balance 

Capitalstock 

Unassiflmed  funds  (surplus)       


$  1,020,036.3& 


1,801.86 

1,021,837.20 

8,504.52 

100,000.00 

301.838.22 


$  1.327,179.94 
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iNOLUDiNG  Paid-fob  Business  Only. 


The  followinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  31st. 


Classification. 


Whole 
Life  Policies. 


Endow- 
ment Poli- 
cies. 


Term  and 
Other   Policies, 

including: 

Return  Premium 

Additions. 


Total 
Nos.  and 
Amounts. 


No. 


Amount. 


No 


Amt. 


No. 


Amount. 


No. 


At  end  of  previous 

year 

Issued  during  year. 
Revived         durins: 

year 

Increased      durins: 

year 

Totals  before  trans 

fers 
Total   after    trans 

fers 

Deduct  Ceased; 

By  death 

By  maturity 

gyexpiry.. 
y  surrender 

By  lapse 

By  decreases 

Total  terminated . . 
Outstandinsr  end  of 

year  

Policies  re-insured. 


9.202 
3.482 

06 


12,760 
12.760 


25 
6 


148 

1.601 

29 

1.709 

11,041 


814,246,192 
4,965,442 

100,000 


19,811,634 
19.311.634 


34.960 
8,500 

"  263,000 

2,161,100 

71.796 

2.639,346 

16,778,288 


38 
21 


69 
69 


2 

6 

2 

10 

49 


60,000 
83,600 


93,600 
93,600 


3.000 

6,500 

2.000 

11.500' 


240  8 
44 

2 


286 
286 


14 

6 

36 


82,000  260 


Amount. 


604,086 
76.344 

4,600 

8.600 

693.529 

683.629 

15.000 

14.600 

**48,127 

9,100 

81,727 

611.802 


9.480 
3.647 

-  68 


13.005 


34 

6 

8 

150 

1.521 

36 

1,755 

11,340 
55 


814.910,277 
6.076,286. 

104,600 

8.600 


20  098.663 


49.960 

8.500 

14,500 

266,000 

2,210,727 

82,896 

2,632,573 

l7.466,0fO 

235,800 


Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  durins:  the  year  endinsr  on  that  date? 

Answer— Yes. 
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Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  tkxe  home  office  at  the  close  of  business  December  81? 
Answer— Yes. 

Is  there  a  ioadinsr  or  marsrin  for  expenses  on  ail  policies  over  the  net  prem' 
ium  according  to  the  State  standard? 

Answer— Yes. 

Is  any  surrender  yaiue  promised  in  excess  of  the  reserre  as  legally  com- 
puted? If  sot  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  cr 
strictly  proprietary  plan? 
Answer^Mixed . 

What  proportion  of  the  profits  of  the  Company  may  be  paid  to  the  stock 
holders  for  use  of  real  or  sruaranteed  capital? 
Answer— Interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  basl* 
ness  of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durins:  the  year  except  to 
brins:  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  orm  of  lien,  on  the  policies? 
Answer— None. 

BusineBS  in  Iowa  During  1905. 


Classification. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem 
bar  3l8t  of  previous  year  •• 

Policies  on  the  lives  of  citizens  of  said  state  issued  durins: 
the  year 


Total 

Deduct  ceased  to  be  in  force  during;  the  year 

Policies  in  force  December  Slst 


Classiflction. 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during:  the  year 


Total 


I  oases  and  claims  settled  during  the  year,  in  cash,  S5,800.00 
oy  compromise, 9  none 

Losses  and  claims  unpaid  December  Slst.      


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  127,809.01* 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

BANKER'S  RESERVE  LIFE  COMPANY 

I 
Organized  under  the  laws  or  the  State  of  Nebraska,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Baboom  H.  Robison.  Vice-President,  Robbbt  L.  Bobi809. 

Secretary.  Ray  C.Wagnbb.  Ac^w.*^^   R.  M.  TayIiOB. 

Incorporated,  March  26, 1887.  Oommenced  business,  March  26, 1897. 

Home  office.  Ware  block,  15th  and  Farnam  Sts.,  Omaha,  Nebraska. 

Amount  of  net  ledsrer  assets,  December  81st  of  previous 

year $    888,146.12 

Extended  at 9     888.116.12 

Income. 

First  year's  premiums  on  orisrinal  policies 
without  deductions  for  commissions  or 
other  expenses,  less  1688.86  for  first  year's 
reinsurance $     128,977.21 

Total  first  year's  premiums  on  orisrinal 

policies $     128,977.21 

Surrender  yalues  applied  to  purchase  paid-up 

insurance  and  annuities 481.30 

Total  new  premiums $     129,408.61 

Benewal  premiums    without  deduction    for 

commissions  or  other  expenses ,  less  84,179.09 

for  reinsurance  or  renewals $    248,477.09  ^ 

Dividends  applied  to  pay  renewal  premiums .  ■        27,383.26 

Total  renewal  premiums $  275,860. 85 

Total  premium  income $   406,268.86 

Interest  on  mortsragre  loans I  6,469.07 

Interest  on  deposits  inbanks 1,292.31 

Interest  on  bonds 6,612.27 

Interest  on  premium  notes,  policy  loans  or 

Uens 4.677.07 

Total  interest $      17,960.72 

From  other  source  s: 

AdTanoe  premiums $       1,618.88 

Cbansrinsr  policies 66.00 

Total  income I     04,904.40 
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Diflbnnements. 

For  death-cUkimB  (less  H.OOO.OO  reinsurance)  $41,000.00 

Net  amount  paid  for  losses 9      41,000.00 

Premium  notes  Yoided  by  lapse .*. 8,808.27 

Surretder  values  paid  in  cash 18,006.89 

Surrender  yalues  applied  to  purchase  paid-up  insurance 

and  annuities 481.30 

DiTidends  applied  to  pay  renewal  premiums 27,883.26 

Total  paid  policyholders,  880,628.72. 
Commissions  and  bonuses  to  aflrents  (less  commission  on 

reinsurance 101,186.06 

Salaries  and  allowances  for  aflrencies,  includinsr  man- 

asiers,  aflrents  and  clerks 18,098.17 

Afirency  superrision,  trayellnff,  and  all   other  asrency 

expenses 788.00 

Medical  examiners'    fees  84,618.00,  inspection  of  risks 

8816.47 5,484.47 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 19,966.40 

Bent,  includinsr  82,679.97  for  company's  own  occupancy. ..         2,579.97 
AdYertisinsTt  82,489.68;  printing  and  stationery;  88,166.06, 

postacre.  81,748.96 7,854.61 

Letral  expenses 1,518.47 

Furniture,  fixtures  and  safes 1,866.06 

Insurance  taxes,  licenses  andjdepartment  fees 6,174.92 

All  other  disbursements  inyestment  expenses  8146.90, 

office  expense  81,080.90,  exchange  8475.88,  telephone  and 

telegraph  8612.07,  express  and  freight  8312.96 2,478.77 

Total  disbursements $    a6l,6BI.«l 

lisdger  Assets. 

Mortsraffe  loans  on  real  estate,  first  liens $  146,900.00 

Loans  made  to  policyholders  on  this  company's  policies 

assismed  as  collateral 51,796.68 

Premium  notes  on  policies  in  force 83,126.68 

Book  value  of  bonds  (excludinar  interest ) 200,787.70 

Deposited  in  trust  companies  and  banks  on  interest 61,16819 

Cash  in  companies  office 889.60 

Agents*  debit  balances,  secured 3,879. 18 

Total  ledsrer  assets 8    506,tf7.« 

Von-Iiedger  Aasets. 

Interest  accrued  on  mortcrasres 8        2,675.41 

Interest  accrued  on  bonds 1,246.25 

Interest  accrued  on  premium  notes,  policy  loans  or  liens  705.85 

Total  interest  accrued S       4,516.51 

Renewals. 
Gross  premiums  due  and  unreported  on  policies  in  force 

December  81,  1906 8      11,470.71 

Gross  deferred  premiums  on  policies  in  force  December 

81,1906 6082 

Totals 8       11,521.58 

Deduct  loadins: 1,152.15 

Net  amount  of  uncollected  and  deferred  premiums 8     10,9O.K 

All  other  assets: 

Furniture  and  fixtures 1,08^8 

Gross  assets-. 8    626,21210 
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Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes 9 

Book  Talue  of  ledger  assets  oyer  market  value ,   Tiz: 
adyance  premiums 

Total 

Total  admitted  assets 

Liabilities. 


8,818.88 
1,618.82 


6.487.80 


8619.774.98 


Net  present  value  of  all  the  outstandinsr  policies  in  force 
on  the  31st  of  December.  1906,  as  computed  by  the  Com- 
pany, on  the  actuaries  table  of  mortality,  with  four  per 
cent  interest,  mean  reserve 9    486,604.00 

Total $     486,504.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 3,104.00 

Net  reserve 9     482,400.00 

Unassisrned  funds  (surplus) 87,874 .98 

Total  liabilities $     619,774.98 

Exhibit  of  Policies. 

INOLUDING  Paid-fob  Businbss  Only. 

The  foilowinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  81st. 


Classiflcation. 

Whoie^Life^ 
Policies. 

Endowment 
Policies. 

Total  Number 
and  Amounts. 

No. 

Amount. 

No. 

Amount. 

■ 

No. 

Amount* 

At  end  of  previous  year 

Issued  durintr  year 

Revived  durinsT  year 

3,460 

1,421 

9 

4,880 

16 
141 
400 

9       9,350,750 

3,410.500 

22,500 

12.783,760 

44,000 

417,695 

962,260 

24,250 

1,468,196 

11.316,656 

316.000 

io 

t           S8,o66 

8,460 

1,481 

9 

4,900 

15 
141 
409 

■  •  •  • 

666 

4,835 

120 

1       9,350,760 

8.418,600 

22,600 

12,816,760 

44.000 

417,696 

982,250 

24,260 

1,468,196 

11,348.666 

316,000 

Totals  after  transfers. .. 

DBDUOT  OBASBD. 

By  death 

10 

88,000 

By  surrender 

•  •  • 

•  •  • 

10 

•  • 

.•«.•  ••••  .--•-- 

Bf  laose 

B  V  decreases 

Total  terminated 

Outstanding  end  of  year 
Policies  re-insured 

5ii 

4.326 
120 

83,000 

Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
re  reived  at  the  home  office  at  the  close  of  business  December  31.  truthfully  and 
accurately  entered  on  its  books  for  and  durins:  the  year  endins:  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  theiclose  of  business  December  31? 

Answer— Yes. 
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Is  there  a  ioadins:  or  marsrin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lefi:aUy  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders  for  use  of  real  or  sruaranteed  capital? 

Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— All  officers  allowed  commissions  on  business  secured  by  them. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brins:  bonds  toward  par? 

Answer— No  change  has  been  made  in  cost  price  of  any  asset. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— On  first  years— None.    On  renewals,  no  fixed  proportion. 

Business  in  Iowa  During  1905 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  states  in  force  Decem- 
ber 31  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  durinsr  the 
year 


Total 

Deduct  ceased  to  be  in  force  durinfir  the  year. 


Policies  in  force  December  81 


18 

—I 
18 


18 


43,600 


43.500 


43,600 


Classification. 


Amount. 


Lessee  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  durinsr  the  year 


Total 

Losses  and  claims  settled  during  the  year,  in  cash,  by  com- 
promise   

Losses  and  claims  unpaid  December  81 


The  greatest  amount  insured  on  any  one  life,  110,000.00  [All  liability  above 
15,000  reinsured.] 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commission  or  other  expenses,  S1,9I8.48. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81  of 

previous  year 9      82,968.88 

Received  durins:  the  year  on  old  policies    58,069.81 


Total   

Deductions  durins:  the  year  as  follows: 

Voided  by  lapse 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


S      91,048.64 


8.808.S7 
49,118.69 


i      88,136.68 
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ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1905,  of  the  conditioa  and  affairs  of  the 

CHICAGO  LIFE  INSURANCE  COMPANY 

Orraaized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  LaVbbjvb  Noybb.  Vice-President,  D.  S.  Pats. 

Secretary!  E.  O.  BitaiNABD.  Actuary,  Miles  M.  DAWSOfK* 

Incorporated,  Ausrust  80, 1901.    Commenced  business,  January  1, 1908. 

Home  offlLoe,  135  Adams  Street,  Ohicasro,  Illinois. 

Oapital  Stock. 

Amount  of  capital  stocic  authorized $  600,000.00 

Subscribed  for 150,000  00 

Amount  of  capital  paid  up  in  cash 150,000.00 

Amount  of  net  ledgrer  assets,  December  31st  of  preyious 

year,  1209,966.83  less  borrowed  money  $16,000.00 854,966.38 

Extended  at $  264«96».88 

Income. 

First  year's  premiums  on  orisrinal  policies 
without  deductions  for  commissions  or 
other  expenses,  less  82,096.78  for  first  year's 
reinsurance $     88,226.50 

Total  first  year's  premiums  on  orisrinal 

policies $     88,226.60 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 688.00 

Total  new  premiums $     88,764.60 

Renewal  premiums  without  deduction  for 
oommissions  or  other  expenses,  less  $1,471.40 
for  re-insurance  or  renewals  80,206-98 

Total  renewal  premiums $    80,20698 

Total  premium  income  $  163,971.43 

Interest  on  bonds  and  diyidends  on  stocks  ...         8,687 .60 

Interest  on  premium  notes,  policy  loans  or 

liens 1,118.10 

Total  interest 9,701.60 

Total  income $  178,61S«08 
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Disbunements. 

For  death  claims,  115,750.00 

Net  amount  paid  for  losses  and  matured  endowments  I  15.760.00 
Premium  notes  Toided  by  lapse,  1213.04:  lapsed  policy, 

loans,  18,611.87 8,884-11 

Surrender  Talues  paid  in  cash 437.23 

Surrender  Talues  applied  to  purchase  paid-up  insurance 

and  annuities 588.00 

Dividends  paid  to  policy-holders  in  cash 48.00 

Total  paid  policy-holders I     20,507.64 

Paid  for  claims  on  supplementary  contracts  not  involy- 

ins:  life  continsrencies 20,507.64 

Oommissions  and  bonuses  to  asrents  (less  commission  on 
reinsurance),  first  year's  premiums,  665,612.57,  renewal 

premiums,  }8,013. 50;  on  annuities ....        78,626.16 

Airency  supervision,  travelinsr,  and  all    other  agrency 

expenses 7,586.40 

Medical  examiners'  fees,  15,170.78;  inspection  of  risks, 

•1,606.06 6,866.84 

.  Salaries  and  ail  other  compensation  of  officers  and  home 

•       office  employes 23.287.15 

Rent 3,870.46 

Advertisintr,  1886.68;    printins:  and    stationery,   15,887.24; 

postagre,  $1,870.42  8,144.35 

liesral  expenses  2,606.30 

Furniture,  fixtures  and  safes 631.29 

Insurance  taxes,  licenses  and  department  fees 2,902.56 

Taxes  on  real  estate,  none,  personal  property  tax   89  36 

Loss  on  sale  or  maturity  of  ledcrer  assets 4,500.00 

All  other  disburfements: 

Interest 396.40 

Telephone,    telegraph,  '465.64;'  subscriptions,   1238.^; 

liffht,  3181.48;  collections',  «f0.53  891.51 

Medical  director  fees,  12200.00;  tranfer  expense,  129.00; 
surety  bonds,  1146.50;  petty  office  expense,  1426.50 
actuarial  fees,  S27. 00 2,829.00 

Total  disbursements S    158.314il 

Ledger  Aasets. 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral $  21,288.51 

Premium  notes  on  policies  in  force,  of  which  none  is  for 

first  year's  premium 1,206.42 

Book  value  of  bonds 222,612.00 

Deposited  in  trust  companies  and  banks  on  interest 10,000.00 

Oash  in  company's  office,  150.00;  deposited  in  banks  (not 

on  interest),  32,494.50 2,5M.50 

Asrents'  debit  balances ,  secured  and  unsecured 12,680.88 

Total  ledflrer  assets I  270,3279$ 

Kon-Ledger  Aasets. 

Interest  due,  1950.00  and  accrued,  11,816.17,  on  bonds  and 

stocks ....  $      2.265.17 

Interest    accrued,   on  premium  notes,  policy   loans  or 

liens 105.52 

Total  interest  due  and  accrued. ^•..  $     S,KO.A 


t .  •     • 
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New  Business.  Renewals. 
Gross    pTemhims     due  and     unreported  on 

policies  in  force  December  81. 1906 I     18.817.80  I     12.460.411 

Gross  deferred  premiums  on  policies  in  force 

December  81.1906 8.856.41  2.84ff.2i 

Totals      I      16.068  711     14.706.67 

Deduct  loading    2.412.41         2.206.86 

Net  amount  of    uncollected    and    deferred 

premiums    18.010.80        12.490.82$     28,170.12 

All  other  assets : 

Furniture,  fixtures 2.900.00 

Supplies,  stationary 2,00a00 

Qrossassets I  804.168.76 

Deduct  Assets  not  Admitted. 

Supplies,  stationery,  printed  matter,  82000.00;  furniture. 

fixturesand  safes,  12,900.00 I  4,900.00 

Affents*  debit  balances    12.680.92 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 8,760.80 

Book  Taiue  of  ledarer  assets  over  market  value,  viz 11,827.60 

Total '. $     88,168.82 

Total  admitted  assets $  266,909.94 

Liabilities. 

Net  present  value  of  all  the  outstandinsr  policies  in  force 
on  the  31  st  of  December,  1906,  as  computed  by  the 
Buperintendant  of  Insurance  of  Illinois,  on  the 
actuaries  tables  of  mortality,  with  four  per  cent 
interest  I   106,841.00 

Total I     106341.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 2.689.00 

Netreserve $   106.808.00 

Claims  for  death  losses  in   process  of  adiustment  or 

adjusted  and  not  due, f      7.000.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company  ,815.000  00:less  reinsurance.  I5.000.00l  ....        10.000.00 

Total  policy  claims    $     17,000.00 

Premiums  paid  in  advance,  including  surrender  values 

soapplied    ...     1,010.19 

Commissions  due  to  agents  on  premium  notes  when  paid  111.81 
Salaries,  rents,  office  expenses,  taxes,  bills,  accounts. 

bonuses,  commissions,  medical  and  lesral  fees,  due  or 

accrued    ... 1,371, ii 

Other  liabilities: 

Capital  Stock,  1160.000.00;  less  I9,796.17.  deducted  to  balance  140,204.88 

Total  liabilities  $265,999.94 
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Exhibit  of  PoliciM. 


INGL0DINO  Paid-Fob  Busikbsb  Only. 


The  foUowinff  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  81. 


Olassiflcation. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies   includ- 
ins:  Return  Pre- 
mium Additions 

Total     Not. 

and 

Amounts. 

- 

No. 

Amount  No. 

Amount 

No. 

Amount. 

No. 

Amount 

At  end  of  previous  year 
Issued  durinsr  year. 
BeTived  durinsr  year.  .. 

1,800 

1,878 

104 

2,777 
10 

•  • 

86 

788 

1 

'  886 
1,042 

•  • 

12,514,546 

2.864,848 

169,846 

15,549,285 

17,750 

98.260 

1,410.778 

2.600 

$1,629,278 

4,019,967 

•  «  « 

214 
160 

7 

871 

8 

10 
78 

'  •     • 

86 
285 

t   274.860 
241.000 

ao.ioo 

680$       739.150 
18          85.061 
14           15,850 

2,194 

1.541 

125 

8.880 

17 
1 

77 
1.180 

1 

1.246 
2.614 

18,628.641 

8,140.801 

805.198 

Totals  after  transfers. 

DBDUGTCBA8BD: 

By  death-                   — 
By  exoiry       

8    685.960 

5.000 

21,100 
118,275 

712  S       790,061 

4             4.000 
1             1,000 

86.875.218 

2B.no 

l.OOO 

By  surrender       

By  lapse          ... 

By  decrease     

81i          85  000 
888         287.890 

164.850 

1.8IJ.4(5 

&900 

Total  terminated. . . 
Outfltandinff  end  of  yr. 
Policies  reinsured  -... 

$    144.875.         825$       8X7,880 

1              1 
881.576          887         462,7U 

'         108         888,445 

82.OQ1.008 
4.874J4S 

MisoellaneouB  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur- 
ately entered  on  its  books  for  and  durinsr  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  Ihe 
books  at  the  home  office  at  the  close  of  business  December  8lT 

Answer— Yes 

Is  there  a  loadinsr  or  margrin  for  expenses  on  all  policies  over  the  ne  pre- 
mium acoordinsr  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  sruaranteed  capital? 

Answer— None  provided. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinsr  the  year  except  to 
brlnsr  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  bs 
taken  in  notes,  or  other  form  oliien,  on  the  policies? 

Answer— On  first  year  premiums,  none.  On  renewal  premiums  from  H  to  S 
of  premium,  accordina:  to  the  year  and  plan  of  policy. 
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Busixiess  in  Iowa  Daring  1906 


OUssiflcation. 

No. 

Amount. 

Tblicies  on  the  liveB  of  oitisens  of  said  state  in  force  Decem- 
ber Slst  of  pre  Yions  year 

Polioies  on  the  lives  of  oitisens  of  said  state  issued  durinir  the 
year.         - • 

Ifi 

1 
1' 

16 

1           17.500 
1.250 

Total -  

Deduct  ceased  to  be  in  force  daring  the  year 

C           18.760 

a  •    .                    •  •  •  • 

Policies  in  force  December  81                 

18.760 

Classifications. 

No. 

Amount. 

Ijosses  and  claims  unpaid  December  Slst  of  previous  year 
Ijoases  and  claims  incurred  durinsr  the  year.  .             

•  •  ■ 

Total 

•  •  •  • 

IjOAflea  and  claims  settled  durinsr  the  year,  in  cash.t« **.- 

by  compromise,  1.                                          

Ijosses  and  claims  unpaid  December  SI                  

•  •  •  • 

The  greatest  amount  insured  on  any  one  life,  tfi.OOO. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
•deduction  for  losses,  dividends,  commissions  or  othe  r  expenses,  1489.51. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previous  year     

Beoeived  durinsr  the  year  on  old  policies 


Total 

Voided  by  lapse 

Bedeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. . . 


Balance  of  note  assets  at  end  of  year 


1 

1,130.06 
4.77S.50 

1 

1 

S15.27 
4.881.96 

6.903,64 

8 

4.697.22 

1     J6.42 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  on  the  cooditions  and  affairs  of  the 

COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 

Orsranized  nnder  the  lawa  of  the  state  of  Massachusetts  made  to  the  Auditorof 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Vice-Presidents 
President,  Prboy  Pabkbb.  Ohablbs  V.  Kobnbb.  B.  M.  HoroLiNa. 

Secretary,  William  H.  Bbown.     Gbobgb  H.  Hoi/r.         Fbankldi  W. Qanbb. 
Actuary,  Fbank  J .  Wills  .  John  D  .  Davis  .  Fbanoib  P.  Sbabs- 

Incorporated  June  5, 1902.  Oommenced  business  Sept  11,  IMS 

Home  office,  176-180  Federal  St,  Boston,  Massachusetts. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash t     200,000.00 

Amount  of  net  ledgrer  assets,  December  31st  of  previous 

year I     947,779.1S 

Extendedat I    947,TZM» 

Income.         , 

First  year's  premiums  on  original  policies 
without  deductions  for  commissions  or 
other  expenses,  less  16,182.47  for  first  year's 
reinsurance I     6n,6l6  42 

Total  first  year's  premiums  on  oricrinai 

policies I     <B1,646  42 

Consideration  for  original  annuities  inyolyinir 

life  continirencies 10,sn  15 

Total  new  premiums I     641,884  67 

Renewal    premiums    without  deduction  for 

commissions  or  other  expenses 487,026.74 

Total  renewal  premiums t     487,026  74 

Industrial  premiums $     280,100  48 

Total  premium  income $1,298,070.79 

Interest  on  mortfirasre  loans t  6,422.25 

Interest  on  collateral  loans 1,90207 

Interest  on  bonds  and  dividends  on  stocks. . . .  21,266  75 

Interest  on  overdue  premiums 271. 42 

Interest  on  deposit  in  banks  10,247.07 

Total  interest I      80,199.67 

From  other  sources: 

Advanced  payments  for  premiums 11,49. 28 

Advance  premiums  997.80 

Miscellaneous 215  04 

Total  income ll.4tf.iB» 
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Disbursements . 

For  death  claims. : $168,960.79 

Net  amount  paid  for  losses  and  matured  endowments  I     151. 969. 79 

Premium  notes  Yoided  by  lapse 6,009  88 

Surrender  values  paid  in  cash  includinsr   surrendered 

policies 6.287  81 

DiTidends  paidlto  policyholders  in  cash 815.28 

Total  paidj  policyholders,  $167,182.71. 

Paid  stockholders  for  Interest  or  dividends,  six  per  cent 
per  annum  for  2H  years,  from  September  11,  1902  to 
Marchll.1906 80,000  00 

Oommisslons  andsbonuses  to  aarents  (less  commission  on 
reiDSurance);flr8t  year's  premiums,  157,612.06.  renewal 
premiums  182,915.89;  (renewal)  Weekly  155,806.44 145,888.89 

Salaries  and  allowances  for  asrencies,  includinfir  manasr- 

er's.  affents  and  clerks 92,248.17 

Medical  examiner's  fees,  110,641.10;  inspection  of  risks, 

117,159.85  '. 27,800.95 

Sxlaries  andalllother  compensation  of  officers  and  home 

office  employes 4 60,827.76 

Bent         24,816.81 

AdTortisinfl:*  13,697.17;  printinsr  and   stationery,  19,794.04; 

postasre,  12342.65 ...  16  333.86 

Lecral  expenses       ; 5,030  74 

Furniture,  fixtures  and  safes  14,418.13 

Insurance  taxes,  llscenses  and  department  taxes    8,614.87 

All  other  disbursements: 

Freifirht  aad  express,  1833.78;  exchange,  205.16;  l,028.9i 

Telephone  and  telesrraph 5,240.33 

LiffhtinfiT,  l922.19;Smiscellaneou8, 113,200  34 . ...  14,122.53 

Supplies ....  3,368.72 

Fire  insurance,  162.89;  Interest  on  bonds  purchased, 

13,719.00 ....  3.782.49 

Premiums  charsred  off  bonds 1,846.70 

Premiums  paid  in   advance  transferred  to  current 

premiums ..'- 97.75 


Total  disbursements I     621,521.36 

Ledger    Assets 

Mortsrase  loans  on  real  estate,  first  liens ...  ...  I     178,800.00 

Loans   secured  by  pledsre  of  bonds,  stocks  or  other 

collateral 40,000.00 

Loans  made  torpolicyholders  on  this  company's  polibies 

assimed  as  collateral —         6,163.30 

Premium  notes  on  policies  in  force,  of  which  844,968.07  is 

for  flirst  year's  premiums 60,336.61 

Book  value  of  bonds  (exdudina:  interest)  1716,655.18,  stocks 

M2,002U)0 768,667.18 

Deposited  in  trust  companies  and  banks  on  interest  ..  660,057.48 
Cash  in  company's    office 82,165.79 


TotalJledffer  assets «... .  t  1,776,170.86 
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Non-Ledger  Aaaets. 

Interest  accrued,  on  mortiraires « 11,985.64 

Interest  accrued,  on  bonds  and  stocks    18,119.16 

Interest  accrued,  on  premium  note?,  policy  loans  or  liens 

170.89 

Interest  accrued  on  other  asssts    ...         '594.74t      lO,720.4S 

Total  interests  due  and  accrued         I      10,729.0 

New  Bus    Renevrals. 
Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81, 1905 t     124,106  281      60,288.88 

Oross  deferred  premiums  on  policies  in  force 

December  81,  1905 16,600.96        48,967.19 

Totals 140,697.24       104,226.92 

Deduct  loadinflr  22.0772  per  cent 81,806.44        28,668.18 

Net  amount  of  uncollected  and  deferred  prem- 
iums   8     108,888.808     80,662.89  8   189,»1.9 

Gross  assets 1,976,141.18 

Deduct  Aflseta  not  Admitted . 

Book'value  of  ledsrer  assets  over  market  valucviz.:  Bonds 

and  stocks 8        8,814.08 

Total 8       8,S14J8 

Total  admitted  assets ri,908,127.N 

Liabilities. 

Net  present  value  of  all  the  outstandinsr  policies  in  force 
on  the  81st  day  of  December,  1905  as  computed  by  the 
Massachusetts  Insurance  department  on  the  Ameri- 
can Experience  table  of  mortality,  with  8H  per  cent 

interest .  ..  8  1,848,498.00 

Same  for  annuities  Including  those  in  reduction  of  prem- 

•     ums)   11,094.00 

Total .S  1,854,»2.00 

Netreserye 11,864,592.00 

Olaims  for  death  losses  in  process  of  adjustment  or  adjust- 
ed and  not  due  •--- -— 3,181.26 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 12,000.00 

Olaims  for  death  losses  and  other  policy  claims  resisted 

by  the  company 1,660.00 

Total  policy  claims 8      16,781  V 

Premiums  paid  in  advance,  includlnflr  surrender  values 

so  applied    1,217.07 

Oommissions  due  to  asrents  on  premium  notes  when  paid  2,201.0 

Salaries,  rents,  office   expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and  legral  fees,  due  or 

accrued 8,186.18 

Dividends  or  other  profits  due  policyholders,  includinsr 

those    contingent  on  payment  of  outstanding  and 

deferred  premiums.  SO^ 

Other  liabilities: 

Unearned  term  rates tt«0 

Advance  payments  for  premium 11,<S*30 

Oapltalstock 20D.flQO.<\j 

Unassiffned  funds  (surplus) 878,sn.OI 

Total  liabilities |lu9«.l2l88 
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INOLUDINQ  Paid-fob  Businbsb  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  the  close  of  business,  December  8lBt 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies 

Term  and  Other 
Policies  includ- 
iner  Return  Pre- 
mium Additions 

Total  Nos.  and 
Amounts 

No 

Amount. 

No 

Amt. 

Ko. 

Amount 

No. 

Amount. 

At   end  of   previous 

year 
Issued  durinsr  year. 
BeTived  during  year 

2,868 

2  966 

1U5 

6,934 

86 

29 

907 

971 
i,968 

»12.S62,000 

11,924.800 

488.600 

«24,770,800 

88,260 

180.000 

2.644,000 

12.600 

t  2.819,760 

21980.660 

1,60718,804,700 

1,869  2,667,460 

29        40,260 

69 

684 

8 

1       296,996 

2.782,787 

11,490 

4,489 

4,869 

187 

9,446 

46 

48 

1,688 

•  «  •  • 

1,627 
7.818 

4  16,966,696 

17,874,987 

686.240 

Totals  after  transfers 

DEDUCT    OB  abed: 

By  death      

By  surrender 

By  lapse       

Bt  decreases  - ...  r ...  - 

2  005 

10 

5 

606 

*6,012,400 

9,760 

29,000 

462,000 

6,000 

606 

1 

9 

86 

46 
600 

1    8,008.228 

8,880 

60,960 

119.802 

$  88,876,928 

96,880 

269,900 

8,126,808 

17.600^ 

^Total  terminated 
OutstandinfiT  end   of 
year  ..  .          

610 
2,206 

$    605,760 
6.606,660 

174,092 
2.919,181 

1    8,499,691 
80,876,881 

Miscellaneous   Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  receiv- 
ed at  the  home  office  at  the  close  of  business  December  81,  truthfully  and 
accurately  entered  on  its  books  for  and  durinsr  the  year  endinsr  on  that  date?' 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 

Answer— Yes 

Is  there  a  loading  or  mar^n  for  expenses  Ton  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lesrally  comput- 
ed?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No.. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan? 

Answer   Proprietary. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock 
holders  for  use  of  real  or  guaranteed  capital? 

Answer— Six  per  cent  on  the  capital  until  the  surplus  is  $200,000. 

Doesany  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinsr  the  year  except  to- 
brinsr  bonds  toward  pai^ 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be- 
taken in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer- Law  value  next  year  after  premium  payment. 
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BusineM  in  Iowa  During  1906 


Olassiflcation. 


Amount 


Policies  on  lives  of  citizens  of  said  state  in  force  December 
81  of  previous  year     

Policies  on  the  lives  of  citizens  of  said  state  issued  durinsr 
the  year 


Total....  ..    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  December  81 


10.000.00 
6,000.00 


15.000.00 
6,000.10 

ioiooo.oo 


Classification. 

No. 

Amount 

Losses  and  claims  unpaid  December  81  of  previous  year 

TiORfif^R  and  claims  incurred  durin&r  thf^  vf^ar --- 

•  •  « 
•  •  •  ■ 

•  mm 

Losses  and  claims  settled  during  the  year  in  cash  1 by 

compromise      

Losses  and  claims  unpaid  December  31         

•  •  •  ••           •  ■  •• 

•  •  ••  •.  •• 

Premiums  collected  or  secured  in  cash  and  motes  or  icredits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  1820.68. 

Premium  Note  Account. 


Received  during  the  year  on  new  policies  1115,286.99;  on  old 

policies,  188,840.40 «     168,006.89 

Total 

Deductions  during:  the  year  as  follows: 

Voided  by  lapse  6,608.88 

Redeemed  by  maker  in  cash 86,668.90 


$     16l,606.» 


Total  reduction  of  premium  note  account 


«     ss.in.'n 


Balance  of  note  assets  at  end  of  year. 


I     60,136.(1 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

CONNECTICUT  MUTUAL  LIRE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  M.  Tatiab.  Vice-President,  Hbnby  S.  Robinson. 

Secretary.  Hbbbbbt  H.  Wbitb.  Actuary,  Danibl  H.  Wblls. 

Incorporated,  June  15, 1816.  Commenced  business.  December  15, 1816. 

Home  office,  Hartford,  Connecticut. 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year 102,921,375.60 

Extended  at S62,92l,376.60 

Income. 

First  year's  premiums  on   original  policies 

without  deductions  for  commissions  or 

other  expenses I     445,686.96 

Surrender  values  applied  to  pay  first  year's 

premiums 1,668.71 

Total  first  year's  premiums  on  original 

policies....  I     447,295.67 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities         75,898.74 

Consideration  for  oriflrinal  annuities  involving 

life  contingrencies  ......         24,299.67 

Total  new  premiums  ....  9     546,995.08 

Renewal  premiums   without   deduction    for 

commissions  or  other  expenses  4,068,376.01 

Dividends  applied  to  pay  renewal  premiums . .  868, 868. 20 
Surrender    values  applied    to  pay  .renewal 

premiums  4,225.62 

Total  renewal  premiums. I  4,984,969.83 

Total  premium  income I  5,481,964.91 

Interest  on  morgagre  loans 8  1,228,115.75 

Interest  on  collateral  loans,  1.050.00 

Interest  on  bonds  and  dividends  on  stocks  . .  l ,  136, 122. 68 
Interest  on  premium  notes*  policy  loans  or 

liens  74,143.82 

Interest  on  other  debts  due  the  company  24,497.01 

Discount  on  claims  paid  in  advance.  1,432.32 

Rent    from  company's  property,    including 

185,000.00  for  company's  own  occupancy 512,341 . 42 

Total  interest  and  rents.  12,977,702.94 

Profits  on  sale  or  maturity  of  ledger  assets    • .  83,896.20 

Totalinoome 18,498,565.05 
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Bisbursements . 

For  death  claims..    t4,871.8S7.63 

For  matured  endowments t8l0,680.00 

Net  amount  paid  for  losses  and  matured  endowments      I  4,682,587.5^ 

For  annuities  InTolyina:  life  continsrenoies  17,685.01^ 

Surrender  values  i)aid  in  cash ..  188,998.82 

Surrender  values  applied  to  pay  new  premiums  $1885.71 

to  pay  renewal  premiums '4,225.82         ....         5,881.88 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities  ...  76.889.74 

Dividends  paid  to- policyholders  in  cash .        245,890.55 

Dividends  applied  to  pay  renewal  premiums 868,868.20 

Total  paid  policyholders,  16,884,768.75. 
Commissions  and  bonuses  to  afire nts  (less  commission  on 

reinsurance)  first  year's  premiums  8113,919.22,  renewal 

premiums,  <290,784,52;  on  annuities  (oriarinal),  1880.40..       405,014.14 
Salaries  and  allowances  for  a8:«ncie8,includin8r  managers, 

afire  nts  and  clerks  46,571.29 

Airency   supervision,   travelinfir,  and  all  other  agency 

expenses  *      16,169.87 

Medical  examiners' fees  24,461.86 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes  168,216.26 

Bent,  includinfir  185,000.00  for  company's  own  occupancy, 

less  »265.00  received  under  sub-lease 41,578.72 

AdvertisinfiT,  *85,882.44;  printinfirand  stationery,  880,191.66; 

postafire,  f  18,412.48  .... 88,986.68 

Lefiral  expenses 15,089.84 

Insurance  taxes,  licenses  and  department  fees 171,718.84 

Taxes  on  real  estate         170,987.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...   •  817,800.48 

All  other  disbursements ,  Express  12,868,81 

Telegraph 2.871.18 

Travelinfir 7,564.08 

Miscellaneous 12,618.84        24,687.86 


Total  disbursements 8  7,767,579-fi* 

Ledger  AssetB. ' 

Home  office  property 1 1,916,286.00 

Book  value  of  real  estate,  ^unincumbered 8,422,640.90 

Mortfirafire  loans  on  real  estate,  first  liens 88,761,600.48 

Loans   accrued  by  pledgre  of  bonds,   stocks  or  other 

collateral 80,000.00 

Loans  made  to  policyholders  on  this  company's  policies 

assiirned  as  collateral       861,615.00 

Premium  notes  on  policies  in  force 461,927.78 

Book  value  of  bonds  (excludinir  interest)  126,571,124.84; 

stock,  »829.076.25 26,400,200.58 

Deposited  In  trust  companies  and  banks  on  Interest 1,434,049.96 

Oash  deposited  in  banks  (not  on  interest) 888,416.10 

Bills  receivable  180.00;  agents' debit  balances,  secured, 

11,162.66.  1,242.66 

State  of  New  York  comptrollers' certificates 24,442.69 


Totalledfirer  assets I68.6l7.96l.iy 
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Non-Ledger  Assets. 

Interest  due  * 80,666.84  and  sccrued,t487,814.79  on  mortsrasrest  517,971.13 

Interest  accrued  on  bonds  and  stocks     257,540.61 

Interest  accured  on  coUateralloans 487.60 

Interest  due  199,896.66  and  accrued,  114,110.86  on  premium 

notes,  policy  loans  or  liens  113,508.92 

Interest  accured  on  other  assets 661.99 

Bent  due,  15,511.94  and  accrued,  f  16,751.88  on  company's 

property  or  lease 22,263.82 

Total  interest  and  rent  due  and  accrued 8  912,388.87 

Market  value  of  bonds  and  stocks  over  book  value  1,092,721.91 

New  Business.  Renewals. 
Gross    premiums    due  and    unreported   on 

policies  in  force  December  31.  1906      f       5,793.96$  82,877.00 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1905       41.829.39  848,645.78 

Totals I       47,623.35(  431,022.78 

Deduct  loading       9,018.44  81,894.88 

Net    amount   of    uncollected    and    deferred 

premiums 88,574.91  349,128.46       887,708.88 

Gross  assets ^  166.040,171.27 

Deduct  Assets  not  Admitted. 

Aeents' debit  balances,  not  secured  1,162.66    * 

Bills  receivable 80.00 


Total t        1,242.66 

Total  admitted  assets  168,088,928.62 

LiabiUties. 

Net  present  value  of  all  the  outstanding:  policies  in  force 

on  the  81st  of  December,  1905,  as  computed  by  the 

company,  on  the  combined  experience  or  actuaries* 

table  of  mortality,  with  four  per  cent  interest,  on  all 

business  issued  prior  to  April  1, 1882,  and  on  paid-up 

policies  issued  in  ezchansre  for  such  policies  surren-  r. 

dered,  and  the  American  table  and  three  per  cent  on 

all  other  business,  except  that  reserve  on'term  policies 

and  annuities  were  computed  on  tables  and  rates 

irivinff  somewhat  larger  values «..  158,658,873.00 

Same  for  annuities  (inciudinsr  those  in  reduction   of 

premiums) 182,496.00 

TotaL  58,841.368.00 

Net  reserve 158,841.868.00 

Liability  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded.  156,911.00 
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Olaims  for  death  losses  due  and  unpaid    f      21,777.58 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 206,2i9.00 

Claims  for  death  losses  which  haye  be^n  reported  and 

no  proofs  receiyed M,Ol7.00 

Claims  for  matured  endowments  due  and  unp  aid 16,81B.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company.  6.000.00 

Due  and  unpaid  on  annuity  claims,  inyolyinsr  life  con- 

tin^rencies  ■  58.68 

Total  policy  claims  ...  I    818.920.S6 

Premiums  paid  in  advance ,  includinsr  surrendered  values 

so  applied 37,772.59 

Dividends  or  other  profits  due  policyholders,  includinsr 

those   continsrent^on    payment  of    out8tandin8r  and 

deferred  premiums    1,440,816.06 

Other  liabilities: 

Real  estate  continirent  depreciation  account       800,000.00 

Unasslfirned  funds  (surplus) 4,918,110.71 

Total  liabilities $66,088,928.62 

Exhibit  of  PoUcies 

IsovomjXQ  Paid-fob  Businbsb  Ohly. 

Th«  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31,  1905 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


Term  and  Other 
Policies,  Includ- 

ins:  Return 
Premium  Addi- 
tions. 


Total  Number 
and  Amount. 


No. 


Amount. 


No. 


Amount. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous 
year     

Issued  durinir 
year..... 

Revived      durinir 

year.      ,    ,     .   ^ 
Increased  durinfir 
year 

Totals    before 
transfers . 
Transfers,  deduc- 
tions •       .      ^  ^ . 
Transfers,     addi- 
tions   


Balance   of 
transfers. 

Total  after 
transfers 

DBDUOT  CBASED. 


By  death 
By  maturity. 
By  expiry     • 
By  surrender 

By  lapse    

By  decrease.. 


Total    t  e  r  m  i- 
nated 
Outstandins:   end 
of  year       


60,815 
8,224 

9 


64,048 
5 


64,043 


1,643 
3 

*  652 
469 


2,767 
61,276 


1145,162,668 

8,563,740 
40.986 
37,059 

#153,804,347 
14,500 


$153,789,847 


4,314,509 

4,845 

3,655 

1,845.658 

1.243,000 

621,392 


8  7,433,059 


8.521 

857 
2 

9,380 


9.385 


43 
164 

105 
lit 


423 


146,866,788  8,962 


118.888,987 

1.997.475 

5,000 

5,749 

$20,947,211 


871 
376 


17,500 


1,247 


820,964,711 


108,270 
316,681 


1.247 


176.643 
209.600 
120,784 


•  •  •  •  • 


S  931.981 
20.082.780 


86 
138 


178 
1,069 


$  2,815,965 
1,213,300 


I  3,529,265 
3,000 


S  3,526,265 


16,600 


123,500 
368.000 


$   608.000 
3,088,265 


70,207 

4,457 

11 


74.675 


1,690 
167 

793 
718 


8,368 

71,807 


$166,417,515 
11,774,515 
45.9S 
42.808 


|178,2B0,8S 


4.439.23 

321,529 

3,6S> 

1.815.«^ 

e42,i:6 


I   8,868,0(11 
169,4a]S 
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Miscellaneous    Questions. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur- 
ately entered  on  its  books  for  and  durinsr  the  year  endinsr  on  that  date? 

Answer— Yes,  except  some  things  may  have  been  transacted  since  that  date. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 

Answer -Yes. 

Is  there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net 
premium  accordinir  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted. If  so,  what  amount  therefore  has  been  included  in  liabilities,  and  where? 

Answer— Not  in  excess  of  the  reserve  as  computed  herein  or  as  computed 
by  the  insurance  commissioner  of  Connecticut.         , 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Aqswer  -Mutual  plan,  but  the  company  is  authorized  to  issue  non-partici- 
patine  policies. 

What  portion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders 
lor  use  of  real  or  guaranteed  capital? 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company. 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brine*  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None. 

Business  in  Iowa  During  1906. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force 
December  31  of  previous  ye  ar 

Policies  on  the  lives  of  citizens  of  said  state  issued  dur- 
iDizr  the  year • 

1,771 

295 

"1,066 
182 

1,884 

8       3,249,830 

517,490 

3,767,820 
306,866 

Deduct  ceased  to  be  in  force  during:  the  year  .* ...'.' 

Policies  in  force  December  31, 1905                    

8,460,964 

Classification. 


Amount. 


Liosses  and  claims  unpaid  December  81  of  previous  year 
Liosses  and  claims  incurred  during-  the  year 


•  ■  ■  ■  ' 


Losses  and  claims  settled  during-  the  year,  in  cash, 
>7j,866.27  by  compromise,  f974. 31  

Losses  and  claims  unpaid  December  31, 1905 


58 
41i 


6,908.58 
79,601.00 


461 

42' 
4' 


86,509.58 

74,834.58 

6,675.00 


The  g-reatest  amount  insured  on  any  one  life,  150,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  1104,160.18. 
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Premlam  Note  Account. 

Premium  notes,  loaDs  or  liens  on  hand  Decembers!  of 

previous  year vv *-••.*  512.020.06 

Total ~      S    512,020.» 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims I  10,872.SS 

Used  in  purchase  of  surrendered  policies ^    8,819.03 

Used  in  payment  of  dividends  to  policyholders '  20,401.41 

Redeemed  by  makecln  cash 5,996.08 

Total  reduction  of  premium  note  account f      50,092.32 

Balance  of  note  assets  at  end  of  year S    461.887.7^ 


ANNUAL  STATEMENT 

For  t^e  year  ending  December  31,  190S,  of  the  condition  and  Affairs  of  the 

EQUITABLE    LIPE     ASSURANCE     SOCIETY     OP    THE     UNITED 

STATES 

Orsranized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Paul  Mobton.  Yioe-President. 

Secretary,  William  Albxandbb.  Aotury,  Jobl  G.  Van  Oisb. 

Incorporated  July  26, 1869.  Commenced  business  July  28,  I860. 

Home  office,  120  Broadway,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  -in  cash. f     100,000.00 

Amount  of  ledger  assets  December  81,  of 

previousyear I  886,888,813.96 

Extended  at . : ^f  886,881,811^ 
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Income. 


First  year's  premiams  on  orisinal  policies 
without  deduction  for  commissions  or 
other  expenses,  less  $7,508.7l  for  first 
year's  reinsurance.... f  6.919, 


Total  first  year's  premiums  on .  original 

policies  I  6,919,256.86 

Diyidends   applied   to    purchase   paid-up 

additions  and  annuities  1,108,065.40 

Surrender  yaiues  applied  to  purchase  paid- 
up  insurance  and  annuities 2,067,789.6e 

Consideration  for  original  annuities  invoiv- 

ine  life  contingencies  1 1,090,937.88 

Consideration  for  supplementary  contracts 

involTinfir  life  contingencies t     801,180.00 


Total  new  premiums  S  9,862.829.18 

Benewal  premiums  without  deduction  for 
commissions  or  other  expenses  less 
1110,725.05  for  reinsurance  on  renewals. . .  52,016,919.06 


Total  renewal  premiums $62,016,919.06 

Total  premium  income f  61,879,149.11 

Consideration     for    supplementary    con- 
tracts not  inTolyina:  life  contingencies.  181,881.70 

Interest  on  mortffasre  loans 8  8,614,785.16 

Interest  on  collateral  loans  81,881.40 

Interest  on  bonds  and  dividends  on  stocks  9,262,288.95 
Interest  on  premium  note^,  policy  loans  07 

liens        1,449,000.66 

Interest  on  other  debts  due  the  company . .  607,661.16 
Bent  from  company's  property,  includiDfir 

8878,625.00  for  company's  own  occupancy  1,908,768.20 


Total  interest  and  rents         8  16,860,225.62 

Profit  on  sale  or  maturity  of  ledsrer  assets.  1.760,625.44 

Adlustment  book  values ,  stocks  and  bonds  8,425,088.00 


Total  income  8   80,105,819.77 

Amount  carried  forward  i  474,48B>668.7S 

Disbursements . 

For  death-claims  (less  16,000.00  re-insurance) 

818,881,861.78  additions,  1814,877.81       tl8,646,850.04 

For  matured  endowments,  14,044,706.12  addi- 
tions, 188,746.17    4,088,461.29 

Net  amount  paid  for  losses  and  matured 

endowments 122,729,810.88 

For  annuities  involvinflr  life  contingencies  ■ .  1,057,785.84 

Surrender  values  paid  in  cash    *             8,605,186.78 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities 2,057,789.59 

Dividends  paid  to  policyholders  in  cash 6,605,987.66 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  1,108,066.40 

Total  paid  policy  holders  841,169,674.49 
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Paid  for  claims  on  supplementary  contracts 

not  involYincr  life  continsrencies I     147.206.99 

Paid  stockholders  for  interest  or  dividends.  7,000.00 

Commissions  and  bonuses  to  acrents  (less 
commission  on  reinsurance,)  first  year's 
premiums,  18,178,685.82;  renewal  prem- 
iums. S4,205,881.42;  on  annuities  (orifirinal), 
125,296.72 7,401,763.46 

Oommutincr  renewal  commissions 144,534.89 

Salaries  and  allowances  for  acrencies,  indud- 

incr  manasrers,  acre nts  and  clerks 754,201.09 

Afirency  supervision,  travelins,  and  all  other 

asrency  expenses 268,216.76 

Medical  examiners'  fees,  (481,276.81;  inspec- 
tion of  risks,  <123.060.08 604,826.89 

Salaries  and  all  other  compensation  of  offic- 
ers and  home  office  employes 1,480,288.05 

Bent,  includin8r<899,696.00  for  company's  own 

occupancy 899,686.00 

AdvertisinfiTt  8247,938.49;  printinfi:  and  sta- 
tionery, 1206,705.62;  postage,  8121,876.08.  ...  578,015.14 

Lecral  expenses 136,570  69 

Furniture,  fixtures  and  safes 27,075.42 

Insurance  taxes,  licenses  and    department 

fees 882,818.96 

Taxes  on  real  estate 851,760.44 

Repairs  and  expenses  (other  than  taxes)  on 
real  estate,  (includins:  898,522  18  paid  for 
improvements) 558,726.56 

Loss  on  sale  or  maturity  of  ledger  assets....  245,268.67 

All  other  disbursements: 

*'A"  Expenses  incurred  in  connection 
with  the  several  examinations  of  the 
insurance  department,  iesrislative  board 
of  directors  and  president  8252,152.68; 
directors  and  committee  fees,  137,205.00; 
cables,  telesrrams,  telephone  and  express, 
845,814 '08;  foreifim  exchancre,  148,906.69; 
lunches,  811,159.54;  bursrlarly  alarm  sys- 
tem, 812,000.00;  miscellaneous  items  of 
expenses,  146,950.83 S      458,688.82 

"B"  Afirents' balances  written  off,  8228,788.34; 
loss  on  loans  on  policies  by  forsrery, 
155,366.00;  net  loss  throufirh  adjustment  of 
assets  and  liabilities  not  previously 
carried  on  books,  168,371.78 f     852,586.12  8    806,221.94 

"C"  Reduction  book  value  of  real  estate, 
87,210,03if.97;  reserve  to  provide  for  pos- 
sible loss  on  afirents'  and  miscellaneous 
balances,  91,900,000.00;  reserve  for  esti- 
mated additional  extraordinary  expenses, 
lefiral,  etc.,  incurred  in  1905,  not  yet  paid, 

1260,000.00  I  9.860,088.97  . 

Total  disbursements f   64,761,W» 

Balances fl09.W.Wl** 
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Ledger  ABsets 

Book  value  of  real  estate,  unincumbered,  126,460,270; 

Incumbered,  12,000,000 I    28,450,270.00 

Mortfiraffe  loans  on  real  estate,  first  liens    .  86,530,962.50 

Loans  secured  by  pledcre  of  bonds,  stocks  or  other 

collateral  215,000.00 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assifirned  as  collateral  29,340,265.53 

Book  value  of  bonds  (ezcludincr  interest),  $188,643,762; 

stocks,  950,063  093  243,706,865.00 

Deposited  in  trust  companies  and  banks  on  interest. .     13,822,901.11 

Oash  in  company's  office,  127,072.09;  deposited  in  banks 

(not  on  interest)  >709,330.95 / 736,408.04 

Ref una  of  taxes  due  from  several  states 250,229.72 

Bills  receivable 7,156,888.72 

Totalassets     $  410,2I8»886.62 

Deduct  liabilities  carried  on  books  but  included  per 

contra 491,97l.oa 

Total  net  ledsrer  amounts  $400  726  911.64 

Non- Ledger  Assets. 

Interest  due,  $27,960.45  and  accrued,  $854,730  61  on  mort- 

crasres  ...         $  382,730.06 

Interest  accrued,  on  bonds  and  stocks 2,964,915.00 

Interest  accrued,  on  collateral  loans '. 2,238.89 

Interest     due,    $87,086.12/ Afirents*  balances,  $200,000.00         •<»  mm  i» 
and  accrued,  1200,000.00 1  Bank    balances,    $  97,036.12         zot,w».u 

Rents  due,  $51,254.24  and  accrued,  $102,248.49  on  com- 
pany's property  or  lease         .  163,502.78 


Total  interest  and  rents  due  and  accrued     $      3,820,422.80 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31, 1905  .. .       $        7,419.90      i   48.127.84 
Gross  deferred  premiums  on  policies    in 

force  December  31, 1905 1,643.53  29.474.92 


Total $        9.063.43S  77.602.86    ' 

Deduct  loadincr 1,812.60  16,520.57 


Net  amount  of  uncollected  and  deferred 

premiums ..  7,260.74  92,082.28t     6,988,$06.00 

All  other  assets,  afirents'  balances 1,145.50 


Gross  assets S  420,978,756.91 

Deduct  Assets  not  Admitted . 

« 

Ace nte' debit  balances S     7,158.034.22 

Interest  on  asrents' balances  200,000.00 


Total $     7,858,034.: 


Total  admitted  assets S  418,615,722.70 

^here  is  an  excess  of  $1,049,173  in  the  total  market  value  over  the  total  book 

value  of  the  securities  owned  for  which  the  society  does  not  take  credit  in  its 

balance  sheet. 
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LiabiUties. 

Net  present  value  of  all  the  outBtandln^  poUoieB  in 
force  on  the  Sist  day  of  December,  1906,  as  com- 
puted by  the  society,  on  the  actuaries  table  of 
mortality,  with  four  per  cent  interest  and  the 
American  experience  table  of  mortality  with  8  and 

8H  per  cent  interest  f  SS9,87S,707.00 

Same  for  reversionary  additions  4,264,196.00 

Same  for  annuities  (indudincr  those  in  reduction  of 

premiums)  11,700,619.00 

Total ~ •   846,641,652.00 

Netreserve f  846,64l.66l.()» 

Present  value  of  amounts  not  yet  due  on  supplemen- 
tary contracts  not  inyolvinfi:  life  continsrencies, 
computed  by  the  society 1,451,11000 

Liability    on  policies  cancelled  upon  which  a  sur^ 

render  value   may  be  demanded 7l0iS 

Claims  for  death  losses  due  and  unpaid  2,611.00 

Claims  for  death  losses  in  process  of  adlustment  or 

adlusted  and  not  due,  ...      200,856.88 

Claims  for  death  losses  which  have  been   reported 

and  no  proofs  received       2,284,414.00 

Claims  for  matured  endowments  due  and  unpaid 406,060.82 

Claims  for  death   losses   and   other   policy    claims 

resisted  by  the  company 16,888,00 

Due  and  unpaid  on  annuity  claims  involvincr  life  con- 

tin^ncies 58,652.25 

Total  policy  claims 8    2,101,191'K 

Premiums   paid    in   advance,    including    surrender 

values  so  applied H8,8W.OO 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and   leflral   fees, 

due  or  accrued,  in  excess  of  the  loadincr  deducted 

from  overdue  premiums    296,584.99 

Dividends    or    other     profits    due    policyholders. 

Including  those  continsrent  on  payment  of   out- 

standincr  and  deferred  premiums 606,776.11 

Other  liaMlities,  interest  paid  in  advance 780,000.00 

Rents  paid  in  advance    81,078.78 

Deposits  on  policy  proposals a,SK.30 

Capitalstock  100,000.00 

Unassimed  funds  (surplus),  including  reserve   for 

distribution  on  deferred  dividend  policies  at  the 

end  of  their  accumulation  periods 61,000,156.06 

Total  liabilities    ....  8  418,615.721.70 
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Exhibits  of  Policies. 


INOLUDINO  Paid-fob  Bubinbsb  Only. 


The  foUowinfir  is  a  oorreot  statement  of  the  business  of  the  year  on  policy 
ont  as  it  stood  at  close  of  business,  December  81. 


Olasslflcatton. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount 


At  end  of  previous  year. 
Issued  durinfir  year     ... 
B0¥iTed  durinff  year 
Increased  dunnir  year  . . 


Voftsls  before  transfers    • 


Timnsfers,  deductions 
tt  additions  . . 


Balance  of  transfers 

Totals  alter  transfers     ..   .. 
DSDUOT  obabbd: 


Br  death 

J^matority  . 

Br  expiry 

Br  surrender 
Br  lapse 
Br  decrease.. 


Total  terminated 

-Ovtstandincr  end  of  year  ... 
Policies  reinsured 


880.608 

48,863 

SCO 

•  •  ft  •  •  ■ 

429.471 

08 
218 


144 


429,615 


4,666 


10,816 
28,688 


44,064 
885,561 


11.028,068.809 

102,484,446 

1,614,065 

187,886 

160,104 

21,987 

828 

•  •  ■ 

11,182,874,676 

275,819 
587,210 

182.860 

229 
95 

811,891 

184 

$1,182,686,667 

182,235 

400,666,789 

48,085,997 

718,207 

58.750 

f  444,419,608 

517,100 
260,819 

266,781 


I  15,186,748 


86,588,267 

57,541,937 

1,291,574 


I  110,568,526 
1.022,183,041 


1,002 
1,069 

4,926 
18,652 


20,758 
161,477 


8  444,162,912 


$   8.287  489 
4,077,101 

"l4,096,960 

24,688,587 

626,84fi 


I  46,670,082 
897,491,980 
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BXHIBIT  OF  POLICnCS-OONTIHUBD. 


Classification. 


At  end  of  previous  year 
Issued  durinsr  year         . 
BeYived  durins:  year. 
Increased  durincr  year  . 


Totals  before  transfers 

Transfers,  deductions    .. 
Transfers,  additions  .... 

Balance  of  transfers 

Totals  after  transfers  . 

DEDUCT  CBASED. 


By  death 
By  maturity  . 
By  expiry 
By  surrender 
By  lapse  ■  • 
By  decrease 


Total  terminated  ...  . 
Outstandinfi:  end  of  year 
Policies  reinsured 


Term  and  Other 
Policies,  Includ- 
ins:  Return  Pre- 
mium Additions. 


Additions 
to  Policies 

by 
Dividends. 


Total  Nos.  and 
Amounts. 


No.    j  Amount. 


Amonnt. 


No. 


Amounts. 


10.750  9 
4,125 
12 


25,054,146$ 
11.870,677 
73.900 
11,500 


14,887,       87,010.223 


72.610 
17,500 


17 
10 


14.877.1 


228 

52 

4,095 

88 

159 


6,002.385 
1.1I8,1U 


55.110 
36.955.113 


261.499 

96,815 

12.887,708 

250,075 

585,70ft 

22,990 

13.604,793 

23,350,320(1 


7.760,500 


814,377 
38,715 


1,285,160 
6,465.049 


651.462 

74,425 

840 


tl,460,Sll,0» 

Ifi8,5»,a4 

2.40l,ltt 

25I.GBB 


6BB,727 


6,966 

1.141 

4.096 

15,778 

42.394 


567,333 


11.621,565.101 


19,U.., 
4,2I2,GS1 
12,n7.7W 
51.8B1.60 
88,8U,2i» 
1,841.410 

172,114.7U 

Sl,449.440,»0 


MiBcellaneouB  Questions. 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31  truthfully  and  aocnr. 
ately  entered  on  its  books  for  and  durinsr  the  year  ending  on  that  date? 

Answer— Yes.  except  in  so  far  as  was  necessary  to  record  in  home  office 
books  transactions  which  occured  at  agencies  prior  to  the  evenins'of  Decem- 
ber 3l8t  and  to  adjust  the  valuations  of  the  society's  investments. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  3lT 

Answer— Yes,  except  as  specified  in  the  precediofi:  answer. 
Is  there  a  loadiDg-  or  marg-in  for  expenses  on  all  policies  over  the  net  premium 
accordins:  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  oeen  included  in  liabilities,  and  where? 

Answer— Yes,  all  included  in  liabilities.  ^    • 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual,  all  profits  to  policyhokiera;  Deposit  capital  $100,000  divi- 
dends thereon  limited  to  seven  per  cent,  per  annum  by  charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock 
holders  for  use  of  real  or  ipiaranteed  capital? 

Answer— Seven  per  cent,  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 

Answer-  Officers  and  directors  are  forbidden  to  transact  business  on  com- 
mission. 


IOWA  INSURANCE  BEPORT. 


75 


Has  the  book  value  of  any  asset  been  increased  durins:  the  year  except  to 
brinff  bonds  towards  par? 

Answer— Yes,  the  whole  of  the  society's  inyestments  have  been  revalued 
on  a  conservative  basis  durins:  the  year,  and  the  book  values  adjusted  accord, 
inffly. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer— None. 

Business  in  Iowa  During  1906. 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31,  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  durincr 
theyear    

Total    

Deduct  ceased  to  be  in  force  durins:  the  year 

Policies  in  force,  December  31  — 


7,758 
1.372 
9,13( 
1,603 
7,437 


i  13.446,34» 
2,146,746 

(  15,598,094 
2,807,980 

I      12,786.114 


r rw— ; —  

Olassification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31,  of  previous  year 

Losses  and  claims  incurred  durin?  the  year 

5 
51 

56 
54 

$  20,520 
145,524 

X oval  •••'•>■••••          ■••■                     ..•     •..• 

Losses  and  claims  settled  durincr  the  year,  in  cash,  ^63,774.00, 
by  compromise,  f  nil 

166,044 
163,774 

Losses  and  claims  unpaid  December  31 

2 

«              2,27r 

Premiums  collected  or  secured  in  cash  and  note:*  or  credits  without  any 
deductions  for  losses,  dividends,  commissions  or  other  expenses,  1421,699.85. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 
FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 


Orsranized  under  the  laws  of  this  State  of  Pennsylvania,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  L.  G.  FousB. 
Secretary,  W.  S.  Oampbbll. 


Vice-President,  A.  McKnight. 
Manacrinfi:  Actuary.  Charles  G.  Hodob. 


Incorporated,  December  2, 1878.         Commenced  business,  January  1, 1879. 

Home  office,  112-116  N.  Broad  St.,  Philadelphia,  Pa. 

AnAOunt  of  net  ledsrer  assets,  December  3lst  of  previous 

year f  7,107.489.27 


Extended  at 


I  7,107,489.27 
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Id  come. 

First  year's  premiums  on  oriein&l  policies 
without  deductions  for  commissions  or 
other  expenses,  less  $1,278.61  for  first  year's 
reinsurance  I     722,007.88 

^Surrender  values  applied  to  pay  first  year's 

premium's 79.76 


Total  first  year's  premiums  on  orlarlnal 
policies  I     722,147.06 

DlYidends  applied  to  purchase  paid-up  add- 
itions and  annuities         606.80 

Oonsideration  for  orlcrinal  annuities  involvincr 

life  contlnsrenoies 1.058.65 


Total  new  premiums    I     723,796.68 

Renewal  premiums   without  deduction   for 
commissions    or    other    expenses,     less 

1564.00  for  Insurance  renewals  8,168,767.97 

Dividends  applied  to  pay  renewal  premiums.        82,887.86 
Surrender   values   applied   to   pay    renewal 

premiums     ...  ...  1.107.89 

Renewal  premiums  for  deterred  annuities .....         1, 688.47 


Total  renewal  premiums  *. I  8,194,862.18 

Total  premium  income  

"Consideration  for  supplementary   contracts 
not  involvincr  life  continsrencies 

interest  on  mortfiraffe  loans  

Interest  on  collateral  loans     

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  premium  notes,  policy  loans  or 

Interest  on  other  debts  due  the  company 
Rent   from    company's    property,   includincr 
882,500  for  company's  own  occupancy 


Total  interest  and  rents    

Profit  on  sale  or  maturity  of  iedsrer  assets 
Prom  other  sources: 

Policyfees 

Policies  exchancre         


Total  income 


1  8,918.148.71 

1 

31,291.10 

25,831.87 

18,234.71 

156,328.80 

1 

71.588.95 

42  624.65 

82.764.78 

i 

1  891,867.71 

21.568.20 

4.440  85 

1,284,896.08 

f  6.601.718 
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Disbursements . 

For  death-claims  (less  115,000.00  reiDSurance),  11,187,806.22; 

additions  19,728.71      S  1,197, 531.93 

Net  amount  paid  for  losses  and  matured  endowments  1,197,531.98 

For  annuities  involvinfir  life  continsrencies 1  202.09 

Surrender  values  paid  in  cash 141,836.54 

Surrender  values  applied  to  pay  new  premiums,' $79.76;  to 

pay  renewal  premiums,  $1,107.89 1,187.65 

Dividends  paid  to  polichoiders  in  cash 15,015.68 

Dividends  applied  to  pay  renewal  premiums 32,887.85 

Dividends  applied  to  purchase  paid-up  additions    and 

annuities                                         595  80 

Total  paid  policyholders,Sl,890,257.54. 
Paid  for  claims  on  supplementary  contracts  not  involv- 

infi:  life  continsrencies 17,755.78 

Commissions  and  bonuses  to  asrents  (less  commission  on 

reinsurance),     first     year's     premiums,     1440,642.12, 

renewal  premiums,  1211,284.70;  on  annuities  (orlsrinal), 

180.00      651,906.82 

Commutincr  renewal  commissions 31,241.91 

Salaries  and  allowances  for  asrencies,   includincr   man- 

airers,  agents  and  clerks          ..    111,861.50 

Affency  supervision,  travelinsr,   and   all   other   asrency 

expenses                                            60,209.38 

Medical  examiners*  fees,  148,721.29;  inspection  of  lisks, 

>21,440.62 ...  70,161.91 

Salaries   and   all   other   compensation   of  officers  and 

home  office  employes                    174,556.88 

Rent,  including  182,500.00  for  company's  own  occupancy, 

less  IS00.00  received  under  sub-lease 58,093.19 

Advertisinfir,  125.505.88;  printing  and  stationery,  188,896.97; 

postage,  121,277.48           85,181.78 

Leffal  expenses                   8,298.88 

Furniture,  fixtures  and  safes 8,067.06 

Insurance  taxes,  licenses  and  department  fees  68,868.94 

Taxes  on  real  estate  and  investments            ...  20,850.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ..  26,284.93 

Loss  on  sale  or  maturity  of  ledcrer  assets                  14,943.5 1 

All  other  disbursements,  expressafire  and  telegrams  6083.54 

Dinincr  service  (mid-day  meals) 12,047.96 

Miscellaneous  expenses  6,518.57 

Total  disbursements       ' I  2,826,677.8^ 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered 11,380,070.74 

Mortfirasre  loans  on  real  estate,  first  liens  844,629.24 

Loans  secured  by  pledsre    of   bonds,    stocks    or   other 

collateral 224,575.00 

Loans  made  to  policyholders  on  this  company's  policies 

assifirned  as  collateral 2,442,918.19 

Premium  notes  on  policies  in  force,  of  which  ^68,642.28  is 

for  first  year's  premiums        812,065.09 

Book  value  of  bonds  (excludincr   interest),   $3,666,926.20; 

stocks,  $266,908.75 3,938,829.95 

Deposited  in  trust  companies  and  banks  on  interest 258,317.88 

Cash  in  company's  office 1,135.06 

Bills  receivable,  $2,247.87;  asrents'  debit  balances,  secured, 

$87,476.24;  unsecured,  $495,369.81 685,063.42 

Total  ledfirer  assets $9,882,624.57 
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Non-Ledger  Assets. 

Interest  due;  t2,<126.00  and  accrued,  $18»616.88  on  mortcrasres^  16,141.88 
Interest  due,  11,000.00  and  accrued,  149,779.89  on  bonds  and 

stocks 60,779.89 

Interest  accrued,  on  collateral  loans         1,40S.14 

Interest  accrued,  on  premium  notes,  policy  loans  or  liens  56,747.99 

Rents  due 796.60 


Total  interest  and  rents  due  and  accrued       125k87S.60 

Market  value  of  real  estate,  over  book  value 39. 129.26 

Market  value  of  bonds  and  stocks  over  book  value 114.881.40 

New  Business.  Renewals. 
Gross    premiums  due    and    unreported    on 

policies  in  force  December  31,  1901       1        9,230.949     162,903.20 

Gross  deferred  premiums  on  policies  in  force 

Decembers],  1901 40,119.41       360,112.07 


Totals 49,350.36       523,015.27 

Deduct  loadins: 37,012.76        99,372.90 


Net   amount  of  uncollected    and    deferred 

premiums t       12,387.599     428,612.374     436,979.96 


Grossassets 110.586.388.69 

Deduct  Assets  not  Admitted . 

Afirents' debit  balances,  not  secured f  496,359.31 

Bills  receivable 2,247.87 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 2,319.48 


Total    9     499,926.66 

Total  admitted  assets 10,006,462.08 

Liabilities . 


Net  present  value  of  all  the  outstandins:  policies  in  force 
on  the  3l8t  of  December,  1905  as  computed  by  the 
insurance  department  of  Pennsylvania,  on  the 
actuaries  table  of  mortality,  with  four  per  cent 
interest  and  American  table  with    three    per    cent 

interest 8,594,451.00 

Special  surplus ..         25,660.00 

Same  for  reversionary  additions  551.00 

Same  for  annuities  (includini:  those    in    reduction    of 

premiums)  18  061.00 


Total ..  8,638,726.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies  2,475.00 


Net  reserve  $8,636,251.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving:  life  contingencies,  computed 

by  the  company 155,441.34 

Liability  on  policies  cancelled,  upon  which  a  surrender 

value  may  be  demanded  6,119.98 
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Claims  for  death  losses  in  process    of    adjustment    or 

adjusted  and  not  due       I 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company       

Total  policy  claims 

Premiums  paid  in  advanoe,  includins:  surrender  values 

soapplied 

Commissions  due  to  agents  on  premium  notes   when 

paid 

Salaries,  rents,  office  expenses,  taxes,  bills,    accounts, 

bonuses,  commissions,  medical  and  legal  fees,  due  or 

accrued ••••  

Dividends  or  other  profits  due  policyholders,  including 

those  contingent  of  payment  on   outstanding    and 

deferred  premiums  

Dividends  apportioned,  payable  to  policyholders  subse- 

quenttolMS.   

Unassigned  funds  (surplus) 


38.000.00 
80.U7.40 


7,500.00 


I      134,647.40 


6,868.29 
33.44900 


19,840.23 


Total  lUbUiUes 


6,895.33 

15,747.81 
1.064.212.16 

110,098,462.08 


Exhibit  of  Policies. 


iNOiiUDiNO  Paid-fob  Business  Only. 


The  following^  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 
Issued  during  year  — 
Revived  during  year-  ■. 
Increased  during  year .. 

Totals  before  transfers  . 

Transfers,  deductions  . 
Transfers,  additions.  .  . 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  OBABED; 


By  death 

By  expiry    

By  surrender  

By  lapse 

By  decreases 


Total  terminated 


Outstanding  end  of  year 
Policies  re-insured 


25,7891 
4,109 
174 
29 

30.101 

427 
2,359 

1,932 

32,033 


212 


314 

2,568 
3 

3,097 

28,936 
4 


48,031,298 

8,093,645 

316,162 

46,527 

56,487,632 

794,880 
5,295,539 

4,500,659 

60,988,291 


540,129 


9,441 

5,725 

93 

11 

15,270 

109 
153 

44 

15,314 

78 


683,944 

4,583,746 
229.131 

6,036,963 

54,951,33b 
95,00C 


66 

2.253 

1 

2,397 

12,917 
15 


15,535,540 

10.227.309 

184.556 

7,546 

25.954,951 

164,039 
296,374 

132,335 

26,087.286 


165,514 


118,930 

3,412,662 

80.294 

3.777.401 

22.309,885 
276,715 
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BXHIBIT   OF    POUOIBS— OONTINUSD. 


Classification. 

Term  an*'  Other 
PpJicies,  Includ 
ingr  Return  Prem- 
ium Additions. 

Additions 
to  Policies 
by  Div- 
idends. 

Total  Numbers 
and  Amounts. 

No. 

Amount 

Amount. 

No. 

Amount. 

At  end  of  previous  year. . .     . 

Issued  during- year 

Revived  durinsr  year           

Increased  durins:  year  

Totals  before  transfers 

Transfem.  deductions 

20,035 
888 

188 
17 

21,128 

8,286 
1,310 

-1,976 

19,147 

282 

179 

23 

2,232 

128 

2,794 

16,868 
8 

1 

$       45,579,820 

1,975,605 

46^820 

1,417,037 

49,437.782 

7,810,641 
2,677,647 

4,632,991 

44,804,788 

66S,118 

457,201 

66,000 

5.667,800 

483,804 

7,178,926 

87,626,862 
24,285 

#•                       •  •  • 

1,116 

■  •  •  • 

56,265 

10,717 

465 

57 

■ 

t     109,146,65S 

20,298^569 

966,088 

1,472,226 

Transfers,  additions      

Balance  of  transfers  

Tntftl II  After  transffirs  

1,116 

••••••                ••• 

66,494 

622 
179 
408 
7,052 
132 

8,2RR 

68,206 
28 

181,8BMn 

467 JM 
13.068.709' 

DEDUCT  ceased; 

• 

B V  death  

By  expiry 

By  surrender 

By  lapse         

By  decreases 

Total  terminated 

742^782 

16,908,289 

114,888,201 
1»M» 

Outstanding  end  of  year 

Policies  re  insured 

1,116 

MiBcellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  81.  truthfully  and 
accurately  entered  on  its  books  for  and  durinsr  the  year  ending  on  that  dateT 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 
Answer- Yes. 

'  Is  theie  a  loadinflr  or  marsrin  for  expenses  on  all  policies   over  the   net 
premium  accordlncr  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  In  excess^of  the  reserve  as  lesrally  oom- 
puted?  If  so,  what  amount  therefore  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed 
strictly  proprietary  plan? 
Answer —Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the 
holders  for  use  of  real  or  gruaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or    trustee   receive   say  eommissioa   on 
business  of  the  company? 
Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  durincr  the  year  except  to 
brins:  bonds  towards  part 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Amount  equal  to  agrents  commission  on  first  years  j^remlums*- 
twenty  to  thirty  per  cent  only  on  renewal  premiums. 

Business  in  Iowa  During  1006 . 


Classifkiation. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem 
ber  3lst  of  previous  year       

Policies  on  the  lives  of  citizens  of  said  state  issued  duiincr 
the  year 


Total 

Deduct  ceased  to  be  in  force  durincr  the  year. 
Policies  in  force  December  31st. 


1,570J 

622,249 
2.192,548 

809,305 


1,184  1,888,288 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  proTious  year . . . ■ 
Losses  and  claims  incurred  durins:  the  year 

7 

7 

5 

1 

10,687.00 

Total 

Losses  and  claims  settled  during  the  year,  in  cash,  86.000.00 
tranfiferred  to  instalme nt  doHcv  account  81.6R7J0O 

la  687.00. 
7.687.00* 

Losses  and  claims  unpaid  Deceni>ber  81st. 

2 

8,000.00!> 

The  crreatest  amount  insar  ed  on  any  one  life,  S100,000.0u  a  portion  of  which  ift; 
reinsured. 

Premiums  collected  or     se  cured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends*  commissions  or  other  expenses,  161,945.19. 

Premium  Kote  Aeconnt. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previousyear $     886,925.68 

Received  durinff  the  year  on  new  policies,  t?W.?lffi  88;  on 

old  policies,  8647,910,28 940,172.61 


Total 


I    1,337,098.24 


Deductions  during  the  year  as  follows: 

Redeemed  by  maker  in  cash I   1,026,033.15 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


S    1,025.088.15 
$       812,066.09 
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ANNUAL  STATEMENT 
For  the  year  endins:  December  31, 1905,  of  the  condition  and  affairs  of  the 
GERMANIA   LIFE   INSURANCE  COMPANY 

Onranized  under  the  laws  of  the  State  of  New  York,    made  to  the  Auditor  ol 
State  of  the  State  of  Iowa*  pursuant  to  the  law  thereof. 

President,  Oobnbuub  Dobbmttb.  Vice-PreBldent.  Hitbbbt  Cilus. 

Secretary,  Oabl  Hbyb.  .  Actuary,  John  Fuhbbb. 

Incorporated,  April  10,  i860.  Oommenced  business,  July  16, 1880. 

Home  Office,  20  Nassau  St..  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash t         200,000 

Amount  of  net  ledsrer  assets,  December  Slst  of 

previousyear  ..  $82,867,683.48 

Extended  at S82J57.88S.48 

Income. 

First  year's  premiums  on  original  policies 
without    deductions   for  commissions  or 
expenses f     641,058.78 


Total    first    year's    premium  on  oricrinal 

policies I     641,063.78 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 38,317.90 

Surrender  value  applied  to  purchase  paid-up 

insurance  and  annuities 111,647.48 

Consideration  for  orisinal  annuities  involv- 

ins:  life  contingencies 16,067.02 

Consideration  for    supplementary  contracts 

involving- life  contincrencies 770.53 


Total  new  premiums S     807.8S6.71 

Renewal    premiums  without  deduction  for 
commissions    or    other     expenses,     less 

S  4,460.30  for  reinsurance  or  renewals 3,749,635.47 

Dividends  applied  to  pay  renewal  premiums.       137,587.34 
Renewal  premiums  for  deferred  annuities 1,375,80 


Total  renewal  premiums I  3,888,698,61 

Total  premium  income 14,696,456. 
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Consideration  for  supplementary   contracts 

not  inyolvlnsr  life  contincrencies I        4,413.00 

Interest  on  mortsa^e  loans  f  803,693.06 

Interest  on  bonds  and  dividends  on  stocks . . .  395,303. 16 
Interest  on  premium  notes,  policy  loans  or 

liens 120,430.22 

Interests  on  other  debits  due  the  company..  .  ll,44t.85 
Bent  from   company's    property,    includincr 

I  35, 140  for  company's  own  occupancy 235,271.05 


Total  interests  and  rents 11,671,139.34 

Profit  on  sale  or  maturity  of  ledsrer  asseta 1,375  51 

From  other  Bourses.  Policy  feoM  3,278.63 


Total  income $  6,275,661  80 

Disbursements . 

For    death-claims,     1 1,803,14?'41:      additions, 

t  34.308.67. I  1,337.452.08 

For   matured   enaowmentsCless  I  15,000  rein- 
surance) n,170, 162.48;  additions,  28,275.43  1,193,437.91 

Net  amount  paid  for  losses    and  matured  endow- 
ments  t  2,630,889.99 

For  annuities  inyolvincr  life  continsrencies  36,776.11 

Surrender  values  paid  in  cash* .       292,874.85 

Surrender  values  applied  to  purchase  paid-up  insurance 

andannuities 111,647.48 

Dividends  paid  to  policy  holders  in  -cash 138,257  32 

Dividends  applied  to  pay  renewal  premiums 137,587  34 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 38,317.90 

Total  paid  policy-holders  t  3,286,350.99 
Paid  for  claims  on  supplemenary  contracts  not  involvincr 

life  contingrencies 1,875.00 

Paid  stockholders  for  interest  and  dividends- 24,000.00 

Commisssionsand bonuses  to  aeentsCless  commission  on 
reinsurance),  first  year's  premium,!  395,344.51;  renewal 
premiums,!  193,919.26;  on  annuities  (orlfirinal),     1374.63; 

(renewal),  i  11.13  ... 589,649.52 

Commutinfi:  renewal  commissions  151.09 

Salaries  and  allowances  for  agrencles,  including  man- 

afirers,a8rents  and  clerks  125,192.98 

Afirency  supervision,  traveling-,'  and    all  other  agency 

expenses  .       137,689.02 

'  Medical  examiners'  fees,  f  53,582.60;  inspection  of  risks, 

16,182.30 59.761.90 

Salaries  and  all  other  compensation  of  office   and  home 

offlceemployes 127,478.95 

Rent 35.140.00 

Advertising-,  I  21,370.44;  printing- and  stationery,  «  12,843.57; 

postasre,  t  16.272.65        50,486.66 

Leg-al  expenses    5,872.24 

Furniture,  fixtures  and  safes 4,615  37 

Insurance  taxes,  licenses  and  department  fees 47,673.25 

Taxes  on  realestate 36,399.91 

Repairs  and  expBUses  (other  than  taxes)  on  realestate...        87.f^2.3l 
All  other  disbursements,  exchangre,  expressagre  and  other 

expenses 36.783.95 


Total  disbursements 14,656,766  71 
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Ledger  Assets. 

Book  value  of  real  estate ' $  2,974,710.70 

Mortsragre  loans  on  real  estate 19,429,628.00 

Loans    secured    by  pledsre  of    bonds,   stock  or    other 

collateral 2,298,387.89 

Book  value  of  bonds 9,299,836.28 

Deposited  in  trust  companies  and  banks  on  interest 428,066.00 

Cash  in  company's    office,  $  2,873.92;  deposited  in  banks 

(noton  interestjt  5,141.87 8,015.79 

Afirents'  debit  balances  secured 37,914-  45 

Total  ledgrer  assets 134,476,579.11 

Non-Ledger  Assets. 

Interest  due,  S  6,666.28  and  accrued,  1 316,450.89  on  mortfiragrest  328, 117. 17 
Interest  due,  $  1,946.66  and  accrued,  S  75,254.21  on  bonds  and 

stocks , 77.200.87 

Interest  accrued  on  premium   notes,  policy  loans     or 

liens 1,38102 

Rents    due,    1920.00  and  accrued,  <  6,170.83  on  company's 

property  or  lease 7,090.83 

Total  interests  and  rents  due  and  accrued I     406,789.89 

Market  value  (not  includins:  interests)   of    bonds  and 

stocks  over  book  value 178,969.07 

New  Business.  Renewals. 
Gross  premiums   ;due   and     unreported  on 

policies  in  force  Demcember  81,  1905 1       18,846.04      458,491.81 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1905 88.162  90      368,671.72 

Total $       57,006.941     827,1^58 

Deduct  loadin8rl(22.50  per  cent) 12,827.01      186,111.80 

Net  amount    of    uncollected    and  deferred 

premiums <       44,181981     641,051.731     685,288.6^ 

Grossassets : 985,749.501.78 

Deduct  Assets  not  Admitted. 

Afirents*  debit  balances,  not  secured I      87,914.45 

Total S       87,914.45 

Total  admitted  assets 136,711,677.28. 

Liabilities. 

Net  present  value   of  all  the    outstandincr  policies  in 

force  on  the  31st  of  December,  1905  as  computed  by  the 

New  York  Insurance  Dept.,  on  the  foilowins:  table  s 

of  mortality,    with  4,   3H  and  3   per  cent  interest, 

respectively 129,497,402.00 

Policies  issued    before   January    1st,  1901    Comb.   Exp. 

4  per  cent 
Policies  issued  after  January  1st,  190lAm.  Exp  8>i  ^and  8 

per  cent  respectively 
Same  for  reversionaryraddition.   Am.  Exp33^  percent..       454,461.00 
Same  for  annuities    (includinsr   those  in  reduction  of 

premiums) 422,844  00 

Total 180,874,707.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies..... 86,868.00 

Net  reserve 180,888,849.00 
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Present  value  of  aniDUiits  not  yet  ^ue  on  supplementary 
contracts  not  involvina:  life  contlnardncies,  computed 
by  the  company  .....        I 

Liability  on  pDlicies  cstnoalled  upDn  which  a  surrender 
value  may  be  demanded  •.  

Olaims  for  death  losses  due  and  unpaid  9        2,678.01 

Claims  for  death  losses  In  process    of  adjustment    or 

adjusted  and  not  due    136,770  80 

Olaims  for  death  losses  which  have  been  reported  and  no 

proofs  received ♦. 55,978.80 

Olaim?  for  matured  endowments  due  and  unpaid  00,464.00 

Olaims  for  death  losses  and  other  policy  claims  resisted 

bythecompany 7,401.00 

Due  and  unpaid  on  annuity  claims,  involvintr  life   con- 

tinsrencies 1,917  65 


27,685.73 
6,2i9.15 


Total  policy  claims 

Premiums  paid  in  advance,  includintr  surrender  values 

so  applied  

Dividends  on  other  profits  due  policy  holders,   including: 

those  contintrent  on  payment  of    outstanding:  and 

deferred  premiums —       

Dividends     apportioned,     payable     to    policy  holders 

durlng:1906  — 

Dividends  apportioned,  payable  to  policy  holdera  subse- 

Quent  to  1906 •  •  •• 

Other  liabilities,  extra  reserve  for   absolute,   war  and 

world  policies  etc  

Oapital  stock  

Unassitrned  funds  (surplus)  


265,113.80 
11,050.07 

69,631  78 

294,883  27 

1,896,607.03 

105,407  88 

200,000.00 

2,497,199.98 


Total  liabilities 


Exhibit  of  Policies . 

INOLUDING  PAID-POB  BUSINESS  ONLY. 


35,711,677.28 


Classification. 


Whole    life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year .... 

Issued  durintr  year    

Revived  during*  year 

Increased  durintr  year 


Totals  before  transfers 


Transfers  deductions. 
Transfers,  additions.  . 


Balance  of  transfers 
Totals  after  transfers  ..^  . 
dbduotobasbd: 


•  •  « •  I 


By  death 
By  maturity  . 
By  expiry 
By  surrender. 
By  lapse 
By  decrease  . . 


Total  terminated  

Outstandintr  end  of  year 
Policies  re-insured    •  ■ 


23.619  9 
3,023 
13 


26,655 

21 
1 


-20 
26,635 

460 


44,823.829 

5.406,199 

20,750 

14,804 


60,267.582 

44,923 
2,000 


17 

228 

1,175 


1.880 
24,755 


-42.923 
50,224,659 

900,197 


29.871 

432.960 

2.073.722 

281,348 


3,721.098 

46.603,561 

120.000 


37.561 

5,442 

40 


43.043 

5 
15 


10 
43,053 


276 

786 

72 

596 

1.693 


3,423 
39.630 


57,926.732 

8,768,067 

85.861 

1.839 

66.732,499 

12.500 
22.923 


10,423 
66,742.922 


485,321 
1,232,366 

112.302 

966,121 
2.478.394 

139.827 


5.414.331 

61.328.691 

20.000 
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Classification. 


Term  and  (\ther 
Policies  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Additions 
to  Policies 

by 
Dividends. 


Amount. 


Total  Nos.  and 
Amounts 


No 


Amount. 


At  end  of  previous  year 
Issued  during^  year 
Received  during:  year 
Increased  during:  year. 


Totals  before  transfers 

Transfers,  deductions  ■ .  . 
Transfers,  additions 


Balance  of  transfers  . . . 
Totals  after  transfers. 

DEDUCT  CBA8BD: 


By  death       ... 
By  maturity  . 

By  expiry 

By  surrender 

By  lapse  , 

By  decrease.. 


•  •  •     • 


Total  terminated 

Outstanding:  end  of  year. 
Policies  re-insured 


99 
32 


131 


10 

10 

141 


21 

24 
117 


566,860 
109,830 

46.313 

722,993 

32,600 

32,600 

755,493 

1,799 

12,946 

939 

52,640 

1,085 


69,409 
686,084 


619,932 


56,085 


674.967 


32,919 
23,324 

9,092 
259 


65,594 
609,373 


61,279 

8,497 

53 


69,829 


736 

786 

92 

824 

2,869 


5.327 
64  502 


103.937,343 

14,286,096 

56,611 

117,991 


118.396,041 


1,420,236 
1,255,690 

155,119 
1.409,112 
4,605,015 

425.260 


9,270,432 

109,127  609 

140,000 


Miscellan ecus  Ctuestion s . 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur- 
ately entered  on  its  books  for  and  durintr  the  year  ending:  on  that  date? 

Answer -Yes. 

Does  this  statement  show  the  condition  of  the  company  as    shown  by  the 
books  at  the  home  office  at  the  close  of  business  Decemtrer  31? 
Answer— Yes. 

Is  there  a  loading:  or  martrin  for  expenses  on  all  policies    over  the   net 
premium  according:  to  the  state  standard? 
Answer— Yes. 

I-s  any  surrender  value  promised  in  excess  of  the  reserve  as  letrally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer- An  amount  not  exceedintr  5per  cent  of  the  capital  stock. 

*  Does  any  officer,  director  or  trustee  receive'any  commission  on  the  business 
of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  ibeen  increased  durintr  the  year  except 
to  bring:  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer- No  notes  taken. 
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BuslneBS  in  Iowa  During  1906 


Classification. 

No. 

Amount. 

Policies  on  the  IWes  of  citizens  of  said  state  in  force  Decem- 
ber 31st  of  preyious  year 

Policies  on  the  lives  of  citizens  of  said  state  isaned  durintr 
the  year  ... 

888 
111 
909 

77 

9  1,386.488.00 
102.900.00 

Total 

Deduct  ceased  to  be  in  force  during:  the  year 

1,549,388.00 
120,668.00 

Policies  in  force  December  31st           

922 

1,428.720.00 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  previous  year. .. . 
Losses  and  claims  incurred  durintr  the  year.          

•  •  •  • 

7 

9 

23.060  00 

Total..  .          

7 
6 
2 

28  060.00 

Losses  and  claims  settled  during:  the  year,  in  cash.    

22  000.00 

Losses  and  claims  unpaid  December  31 

1.060.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses.  957,072.11. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

HARTFORD  LIFE  INSURANCE  COMPANY 

Orfiranized  under  the  laws  of  the  State  of  Oonnecticut  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gbobob  E.  Kbbnby.  Vice-President,  Raymond  G.  Kebnet. 

Secretary,  Ohas.  U.  Baoall.  Actuary.  Lucius  MoAdam. 


Incorporated,  May,  l86Sw 


Oommenced  business,  April,  1867 


Home  of&ce,  252  Asylum  street,  Hartford,  Connecticut. 


Capital  Stock, 


Amount  of  capital  paid  up  in  cash  • 

Amount  of  net  ledgrer  assets,  December  31st  of 
previous  year 


£00,000.00 


I  3  211,063  80 
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Income. 

First  year's  premiams  on  orisrinal  policies 
wltiioat  deductions  for  commissions  or 
other  expenses,  less  1296.23  for  first  year's 
reinsurance $     121671.09 


Total  first  year's  premiams  on  origrinal 

policies ...I     121,671.09 

Diyidends  applied  to  purchase  paid-up  addi- 
tions and  annuities 58.12 


Total  new  premiums $     121,724.51 

Renewal  premiums  without   deduction    for 
commissions    or     other     expenses,    less 

Sa06. 12  for  reinsurance  or  renewals 1,940,029 .  71 

Diyidends  applied  to  pay  renewal  premiums        62,827. 22 


9  2,114,581  44 

17,292.31 

174  15 

70,817  34 

6,809  75 

7,993.39 

14,207  46 

1 

117,294.40 

1,025  00 

407.19 

2,750  03 

145,430.40  . 

9,179.83 

«  2,39\e68.29 

Totalreaewal  premiums 11,992,856.93 

Total  premium  income 

Interest  on  morttrasre  loans  

Interest  on  collateral  loans    

Interest  on  bonds  and  dividends  on  stocks  . . 
Interest  on  premiun  notes,  policy  loans  or 

liens    

Interest  on  other  debts  due  the  company  

Rent   from    company's  property,    including: 

$3,500.00  for  company's  own  occupancy 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledirer  assets  

From  other  sources  accident  premiums 

Reinsurance  premiums  returned  on  cancelled 

policies 4 ... 

Dues  from  safety  fund  department    

Advance  payments  in  safety  fund  department 

lotal  income 

iDisbursexnen  ts . 

For  death-claims,  11,744,835.15;  additions.  $3,742.36 9  1,748,577  51 

Net  amount  paid  for  losses  and  matured  endowments  1,748,577  51 

Premium  notes  voided  by  lapse 9,703  42 

Surrender  values  paid  in  ca  h  21,674  10 

Dividends  applied  to  pay  renewal  premiums 52,827  22 

Dividends  applied  to  purchase  pad -up  additions  and 

annuities   53  42 

Total  paid  policyholders •■                          ....  1,832,835.67 

Paid  stockholders  for  interest  or  dividends 40,000.00 

Oommissions  and  bonuses  to  agents  (less  commission  on 

reinsurance),  first  year's  premiums,  168,116.36;  renewal 

premiums, '40,659.96;  on  annuities 108,776.32 

Salaries  and  allowances  for  asrencies,  includintr  man- 

asrers,  agrents  and  clerks .  17,243.16 

Afirency  supervision,  traveling,   and    all  other    agency 

expenses ...          12,965  79 

Medical  examiners'  fees,  19.835.14;  inspection  of  risks, 

17.894  44 17,72958 
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Salaries  and  all  other  compensation  of  officers  and  home 

office  employes  87,144.02 

Rent,  including  <8,500.00  for  company's  own  occupancy         7,047. 43 
Advertising:,  17,869.77;  printinsr  and  stationery,  18,571.82; 

postasre,  17,330.48 23,772.07 

Lefiral  expenses 7,712  25 

Insurance  taxes,  licenses  and  department  fees 80,187.51 

Taxes  on  real  estate  ..  3,899  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate . . .         3,867 .30 

Loss  on  sale  or  maturity  of  ledger  assets 3,335.50 

All  other  disbursements: 

Tax  on  capital  stock,  1^586.71;  directors  fees,  1310.00; 
afirents  bond  premiums,  1359.07;  fire  insurance, 
11,027.22;  office  expense  '5,272.87;  accident  commis- 
sions, 163.29;  reinsurance  accident  premiums,  $301.47 
safety  fund  credits,  11331.32;  advance  payments 
applied,  f8,955.Si 20,707.29 


Total  disbursements  $2,217,293.07 

Ledg^er  Assets. 

Book  value  of  real  estate  unincumbered     $     219,806.00 

Mortgrasre  loans  on  real  estate,  first  liens          661 ,000  00 

Loans  made  to  policyholders  on  this  company's  policies 

assigrned  as  collateral 82,687.96 

Premium  notes  on  policies  in  force 61,003  19 

Book  value  of  bonds   (excludinsr   interest),    $602,718  17; 

stocks,   1*39,468.06        742,186  25 

Deposited  in  trust  companies  and  banks  on  interest  ....  132,893.37 
Cash  in  company's  office,  $10,172.57;  deposited  in  banks 

(not  on  interest),  $244,021.51         254,194  06 

Agrents' debit  balances,  unsecured 27,539.30 

Safety  funds  in  security  company  of  Hartford  1,203,143  77 

Total  ledgrer  assets 18,384,459  02 

Kon-Ledger  Assets. 

Interest  due,  1177.86;  and  accrued,  $13,250.33  on  mortgrasres..  113,423.19 

Interest  accrued  on  bonds  and  stocks       '22,941.88 

Interest  due  on  premium  notes,  policy  loans  or  liens 404.70 

Interest  accrued  on  other  assets 1,391.95 

Rents  accrued  on  company's  property  or  lease 844.53 

Total  interest  and  rents  due  and  accrued I     39  011.25 

Market  value  of  real  estate,  over  book  value 6,994.00 

Market  value   (not  includine*    interest)  of  bonds  and 

stocks  overbook  value 2,305.38 

New  Business    Renewals 
Gross    premiums  due  and    unreported    on 

policies  in  force  December  31, 1905    t  817.20   I    46,307.07 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1905 6,766.43         67,673.84 

Totals  I         7,583.63       113.980.91 

Deduct  loadintr 6,308.53         22,796.18 

Net     amount  of  uncollected  and    deferred 

premiums t         2,275.10         91,184.73$      93.459.83 

All  other  assets: 

Net  premiums  in  safety  fund  department  in  course 

ofcollection 146.000.00 

Gross  assets 13,672,229.48 
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Deduct  Assets  not  Admitted. 


AfrentsMebit  balances,  not  secured  I 

Book  value  of  ledger  assets  over  market  Talue,  vis; 

Safetyfunds 


27,639.30 
66,761  66 


Total 


94,300  96 


Total  admitted  assets 


$  3,577,92&S2 


liiabilities. 

Net  present  value  of  all  the  outstanding*  policies  in  force 
on  the  31st  of  December,  1905,  as  computed  by  the  com- 
pany on  the  actuarial  and  American  tables  of  mor- 
tality, wiih  4  and  3H  per  cent  interest    . .  t 

Same  for  reversionary  additions.  


970,916  23 
811.00 


Total $     971,727.23 

Deduct  net  value  of  risks  of  this  company  le-insured  in 

other  solvent  companies       2,510.00 

Net  reserve 

Claims  for  death  losses  due  and  unpaid^ $      18,521.67 

Claims  for  death    losses  in    process  of  adlustment  or 

adjusted  and  not  due       97,500  00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 58,531.00 

Claims  for  death  losses  and  othei  policy  claims  resisted 

by  the  company 28,224  60 

Total  policy  claims $ 

Premiums  paid  in  advance,  including:  surrender  values 
so  applied. • 

"Cost  of  Collection"  on  uncollected  and  deferred  pre- 
miums, in  excess  of  the  loading:  thereon  ...  

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  lethal  fees,  due  or 
accrued  

Dividends  or  other  profits  due  policyholders,  including: 
those  contingent  on  payment  of  outstanding  and 
deferred  premiums 

Dividends  apportioned,  payable  to  policyholders  during 
1906 , 

Dividends  apportioned,  payable  to  policyholders  bubsequent  to  1906: 


*      969,217.23 


197.780.27 

10,181.45 

758.36 

3,000  00 

819  42 
1.431.  49 


Year. 


10  Yr.  Class.     Year. 


1909$ 

1910 

1911 

1912 

1913 


Totals 


32i  54 

1.508  31 

393.24 

322  51 

73  82 


2.622.42 


15  Yr.  Class. 


1914  t 

1915 

1916 

1917 

1918 


180.33 
903  64 
597  10 
348.44 
172.91 

2.202  45 


Year. 


20  Yr.  Class. 


1919  9 

1920 

1921 

192'i 

1923 


7yearcla8s— 1907— 1912 

Other  liabilities; 

Net  safety  funds  in  security  company .- 

Balance   of  taxes  to  credit  of  members  in  safety  fund 

department 

Special  reserve  and  surplus  on  safety  fund  policies... 

Capital  stock  

Unassigned  funds  (surplus) 

Total  liabilities 


6,032.63 
10,152.69 
7,033.96 
8,706.04 
1,738  97 


M,724  29  a 


33,549.16 
2.414.28 

1,152,975.30 

7,053.60 
221,387.35 
500,000.00 
477, SeO  61 


8  3.577.928  52 
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Exhibit    of  Policies. 

Including  Paid-fob  Businbss  Only. 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 
Issued  during  year 
Received  durlnir  year 
Increased  during:  year. 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 
Balance  of  transfers. 


Totals  after  transfers 


DEDUCT  ceased: 


By  death    .. 
By  expiry 
By  surrender 
By  lapse 
By  decreases 


Total  terminated 


Outstandinff  end  of  year 
Policies  re-Insured 


4.396.775 

1.349.000 

8.432 

1.000 

5.754,207 

14,000 

12.000 

2.000 

5,752.207 


46,681 

13,720 

690,190 

5,850 


765,941 

4,996,266 
19  393 


9,144  828 

1,601,519 

23,000 


10,768,847 


11,000 

12,500 

1,600 


10,770,347 


50,534 


54,017 

4,143,450 

34,173 

4,282,174 

6,488,173 
55,461 


Classification. 

Term  and  Other 
Policies  Includ- 
injg:  Return  Pre- 
mium Additions. 

Additions 
to  Policies 
by  Divi- 
dends. 

Total  Numbers 
and  Amount. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year.  .  . 
Issued  durnir  year     

29.884 

461 

23 

30.368 

5 
4 

-    1 

30,367 

747 

48 

7 

3.019 

■  •  •  - 

3.821 
26,546 

%     54,191,975$              4,325 
679.670         

B8,126$      67,736,403 
2,513           3.680.189 

Revived  durinjg:  year.     ... 
Increased  durintr  year 

51,920 
'    24  612 

>       54,948,177 

7,000 

7,500 

+    500 

54,948.677 

1,609.066 
61.400 
38,052 

4,842.557 
77,520 

127 

42 

1 

88  352 
25,739 

Totals  before  transfers — 

Transfers,  deduction  .    

'PrAnsfers  additinnfi          

■••         •■■•■•• 

-  •  •  • 

4,452 
3.S84 

•  •  •   • 

•  • 
•  «  ■  » 

•  •  «  • 

Balance  of  transfers  

Totals  after  transfers  

DEDUCT   ceased: 

By  death 

By  expiry 

40.682 

813 

48 

39 

5.240 

71.475,683 

1,709,665 
61,400 

Bysurrender          .. 

Bylapse        

By  decreases 

88 

105.877 

9,676.197 

117.043 

Total  terminated 

Outstandlnc:  end  of  year . . . 
Policies  re-insured 

6,628,595 
48,320,082 

3,472 
980 

6,140 

34,542 
1            11 

11,670,182 

59.805,5tl 

74.854 

92 
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MiBcellaneous   duesUoxiB. 

Were  all  the  transactions  of  the  company,  of  which  notlee  had  been 
received  at  the  home  office  at  the  close  of  business  December  31.  truthfally 
and  accurately  entered  on  itsboolcs  for  and  durintr  the  year  ending:  on  that 
date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company   as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 
Answer— Yes. 

!•«  there  a  loadinfi:  or  marsrin  for  expenses  on  all  policies  oyer  the   net 
premium  accordinc:  to  the  State  standard? 
Answer -Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefore  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer-Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 
Answer— Not  limited. 

Does  any  officer,  director  or  trustee  reseive  any  commission  on  the  busi 
ness  of  the  company? 
Answer— No. 

Has  the  book  value  af  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par? 
Answer -No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Twenty-five  per  cent  on  certain  return  premium  policies  issued 
prior  to  January  1,  1905. 

Business  in  Iowa  During  1900. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber Slst  of  previous  year       

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year  

849 
2 

$     702,800  00 
8,000  00 

Total 

851 

19 

""  832 

706,800.00 

83,481.00 

1     672,319.00 

Deduct  ceased  to  be  in  force  during  the  year  

Policies  in  force  December  Slst 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claim s  incurred  during  the  year 

3 
9 

$         5,000  00 
12.500.00 

Total  

Loss  es  and  claims  settled  during  the  year,  in  cash,   812,500.00 
Losses  and  claims  unpaid  December  Slst 

12 
9 
3 

$       17.500  00 

12,600  00 

5.0001 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  #29,064.94. 
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Premium    Kote  Account. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $      70,667.06 

Received  during:  the  year  on  new  policies,  $102.79;  on  old 

policies,  $3,317.30 3,420.09 

Restored  by  revival  of  policies....  73176 


Total $       74.81891 

Deduction  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims       $  27.54 

Used  in  purchase  of  surrender  policies 2,738.27 

Voided  by  lapse  10,001.73 

Redeemed  by  maker  in  cash 1,048.06 


Total  reduction  of  premium  note  account  I       13,815.62 


Balance  of  note  assets  at  end  of  year  $      61,003.29 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905»  of  the  condition  and  affairs  of  the 

HOME  1,1  FE  INSURANCE  COMPANY 

Or8:anized  under  the  laws  of  the  state  of  New  York,made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  GBORoa  B.  Idb.  Vice  Presidents {  wm.' a)mabmai£!' 

Secretary,  Ellis  W.  Gladwik.  Actuary,  Wm.  A.  Mabshall, 

Incorporated,  April  SO,  1860.  Commenced  business ,  May  1, 1860. 

Home  office,  256  Broadway,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized  $  125,000.00 

Subscribed  for 125,000.00 

Amount  of  capital  paid  up  in  cash. 125,000. 00 

Amount  of  net  led8:er  assets.  December  Slst  of  previous 

year ^ 115,967,354.41 

Extended  at 915,967,354.41 
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Income . 

For  first  year's  premiums  on  original  policies 
without  deductions  for  commissions  or 
other  expenses,  less  96,142  38  for  first  year's 
reinsurance 9     457,133.75 


Total  first  year's  premiums  on  orlgrlnal 

policies  I     457,133.75 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities         ....  221,736.12 

Gonsideration  for  oritrinal  annuities  involvinfi: 

li.e  contingencies  31,125.85 

Gonsideration  for  supplementary  contracts 

involvinsr  life  contintrencies     8,108.30 


Total  new  premiums  9     721,104.02 

Renewal    premiums  without  deduction    for 
commissions  or  other  expense8,le88916,803.6e 

for  re-insurance  or  renewals     2,418,458.45 

Dividends  applied  to  pay  renewal  premiums  .  40,471 .94 

Renewal  premiums  for  deferred  annuities  —  31,103.27 

Total  renewal  premiums    I  2,490,038.66 


Total  premium  income 13,211,142.68 

Consideration  for  supplementary  contracts 

not  involvine- life  contingrencies 5,000.00 

Interest  on  mortfraffe  loans 9  216,17180 

Interest  on  collateral  loans  52162 

Interest  on  bonds  and  dividends  on  stocks  ■ . .  347,316.64 
Interest  on  premium  notes,  policy  loans  or 

liens ,- 99,764.73 

Interest  on  other  debts,  due  the  company  19,001.20 

Discount  on  claims  paid  in  advance  601.43 

Rent    from   company's   property,   including: 

924,000.00  for  company's  own  occupancy    ....  102,002.39 


Total  interest  and  rents    I     785,979.81 

Profit  on  sale  or  maturity  of  ledgrer  assets..    . .  38,280.94 


Total  income    14,040,408.43 

Disburoexnents . 

For      death-claims,      1781,052.91;       additions, 

1322.00  9     781,374.91 

For  matured  endowments,  $342,455.00;  additions 

152.676.12.: 395,131.12 


Net  amount  paid  f:>r  losses  and  matured 

endowments 11,176,506.03 

For  annuities  involving:  life  continsrencies  85,383  87 

Surrender  values  paid  in  cash 243,161.88 

Dividends  paid  to  policyholders  in  cash 5,069.44 

Dividends  applied  to  pay  renewal  premiums  40,471.94 

Dividends   applied  to  purchase   paid-up  additions   and 

annuities          224,736,12 

Total  paid  policyholders.  11,725,334.28. 
Paid  for  claims  on  supplementary  contracts  not  involvinfir 

life  contingencies -. :.     ..  5,39145 

Paid  stockholders  for  interest  or  dividends 15,000.00 
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Commissions  and  bonuses  to  agents  (less  commission  on 

re-insurance),  first  year's  premiums,  1287,599.71;  renewal 

premiums,  9178,068.75;  on  annuities  (origrinal),  )2,922.23; 

(renewal).  2,196.62     t     416,804.31 

Commuting:  renewal  commissions 1,870.09 

Salaries  and  allowances  for  atrencies,  including:  man- 

ag:er8,  ag:ent8  and  clerks  140,545.76 

Ag:ency  superyision.  travelinff,  and  all  other  ag:enc7 

expensed    —  2,189  66 

Medical  examiners'  fees,  138,825.00;  inspection  of  risks, 

t3,356.12  41,680.12 

Salaries  and  airother  compensation  of  of&cers  and  home 

office  employes   141,262.52 

Rent,  indudintr 824,000.00 for  company's  own  occupancy..        24,000.00 
Advertising:,  816,780.04;  printing:  and  stationery,  815,727.70; 

postag:e,  86  002.60 88,110.24 

Leg:al  expenses 3,814.71 

Insurance  taxes,  licenses  and  department  fees 47,827.40 

Taxes  on  real  estate 12,680.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ..        89,168.75 
All  other  disbursements;  directors  fees  $5,288.00;   miscel- 
laneous office  expense8,|9,522.52 14,810.62 


Total  disbursements 12,669,440.25 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered 11,656,699.76 

Mort(rag:e  loans  on  real  estate,  first  liens 5,005,069.19 

Loans  secured  by  pledg:e  of  bonds,  stocks  or  other  collat- 
eral   5,950.00 

Loans  made  to  policy  holders  on  this  company's  policies 

as8ig:ned  as  collateral  1,164,674.00 

Premium  notes  on  policiesinforce,  of  which  11,931.60  is  for 

first  year's  premiums  571,580.13 

Book  value  of  bonds  (excluding  interest),  16,473,167.15; 

stocks  1,934, 500  15 8,407,667.30 

Deposited  in  trust  companies  and  banks  on  interest  439, 734.72 

Cash  in  company's  office,  11,637.83;  deposi-ted  in  banks 

(not  on  interest)  122,334.14       23,971.97 

Ag:ents' debit  balances,  secured 62,950.52 


Total  ledg:er  assets 117,338.817.59 

Kon-Ledger  Assets. 

Interest  due,  125.00  and  accrued,  >20,665.50  on  mortg:ag:es . .  I  20,690.50 

Interest  accrued,  on  bonds  and  stocks. 110,522.12 

Interest  accrued,  on  collateral  loans 138.43 

Interest  accrued,  on  premium  notes,  policy  loans  or  liens  1,970  10 

Interest  accrued,  on  other  assets  1,000.00 

Bents  accrued,  on  company's  property  or  lease 2,950.85 


Total  interest  and  rents  due  and  accrued  )     137,272.00 

Market  value  of  bonds  and  stocks  over  book  value 189,352.13 
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New  Business.    Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31, 1906 $        3,885.17    t  162.626.28 

Gross  deferred  premiums  on  policies  in  force 

DecemberSl,  1905  19,902.91       169.910.25 

Totals $       23.188.08       332,566.53 

Deduct  loading:  twenty  per  cent 4.637.62        66,513.31 

Net  amount  of  uncollected  and  deferred  pre- 
miums  18.650.16  Z  268.053.22    1281,608.® 

Gross  assets 117.949.545.40 

Deduct  Assets  not  Admitted. 

Asrents'  debit  balances  not  secured I      62,960.52 

Total 62.M0.a 

Total  admitted  assets $17,886,594.88 

Liabilities. 


Net  present  value  of  all  the  outstandinfi:  policies  in  force 
on  the  3l8t  of  December,  1905,  as  computed  by  the 
Insurance  department,  state  of  New  York  on  the 
combined  Exp.  ana  American  tables  of  mortality,  with 
three,  three  and  one-half  and  four  per  cent  interest.  ..$14,445,865.00 

Same  for  reversionary  additions 1,491,908.00 

Same  for  annuities,    (including:  those  in  reduction  of 

premiums)       406,238.00 


Total 6  16,344,012.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies....    81,196.00 


Netreserve  ...  616,262,817.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contintrencies.  computed 

bythecompany 46,060l0(> 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received  — 9      49,315.48 

Olaims  for  matured  endowments  due  and  unpaid 6,647.46 

Olaims  for  death  losses  and  other  policy  claims  resisted 

bythe  company 8,000.00 


Total  policy  claims    $      58,962.91 

Premiums  paid  in  advance,  including:  surrender  values 

soapplied ...  S7,4I9.SS 

Dividends  or  other  profits  due  policyholders,  including 

those  contins-ent  on   payment  of  outstanding:  and 

deferred  premiums .  5419*^ 

Other  liabilities;  unearned  interest  on  cash  loans  made 

to  policy  holders .    29.196.^ 

Unearned  interest  on  premium  loans 17.601*^ 

Fund  voluntarily  set  aside  to  meet  possible  fluctuations 

in  the  price  of  securities,  etc 225,000.09 

Oapital  stock $     125,000.00 

Unas8ig:ned  funds  (surplus) 1,079,400.47   1,204,100.47 

Total  liabilities 617.896,894.88 
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Exhibit  of  PoUdes^ 

Including  Paid-fob  Businxss  ONiiY. 

The  foUowinfi:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  Slst. 


Oiassification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

No. 

Amount. 

No 

• 

Amount 

At  end  of  previous  year          

Issued  during- year. 

Revived  durinCT  year      ...        ...., 

81.864 

6.004 

80 

86.448 

28 

GO 

22 
36.470 

8  55,988.697 

8.905  218 

148,500 

4,517 

8,867 

1,727 

27 

10,121 

24 
15 

1  13,359,665 

2,316,875 

29,250 

11.884 

IncrpAsed  durimz"  vear       . , . . ..^ ,,,■,- 

Totals  before  transfers 

64,996,932 

61.142 
162,289 

"  1M.147 

15,717,674 

42,750 
29.827 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 

9 
10,112 

43 
210 

127 
726 

*  ■ 

12,923 

Totals  after  transfers    

65.098,079 
630.847 

15,704,751 

DBDUOT  0BAB1SIX 

By  death         —               ..       

Bymaturity       

Byexpiry^      

Bv  surrender 

864 

91,289 
342.455 

•  • 

457 
2.085 

•  •  ■  • 

898,829 

3.465.527 
827,863 

20  325 
205.480 

Bylapse               .         

By  decrease  ..  •          

1,133.682 
69,951 

Total  terminated    .---  ,....., r 

2.846 

6,818,066 

1,106 

1,862,928 

Outstandintr  end  of  year 

83.684 
88 

50,780,013 

9,006 

13,861,828 

Policies  re-insured    ., 

629,278 

4               47,000* 

Oiassification. 


Term  and  Other 

Policieslncluding: 

Return    Premium 

Additions. 


Additions 
to  Policies 
by  Divi- 
dends. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  durintr  year.  

Increased  dunntr  year .... 

Totals  before  transfers 

Transfers,  deductions 

Transfers ,  additions 

Balance  of  transfers 

Totals  after  transfers 

DBDUOT  OBABBD: 

By  death 

By  maturity 

Byexpiry       

By  surrender 

Bylapse 

Bydecrease 

Total  terminated 

OutstandinsT  end  of  year    .  ... 

Policies  re-insured.         

7 


1,810 

430 

4 


t  8,610,996 

923.276 

8,000 

87 


2,2<4 

85 
22 

18 


4,542,899 

127,539 
89,315 


88,224 


2.281 


27 

•  • 

15 

21 

188 


246 


1.965 


4.454.075 


•  •  •  •  #  • 


50.026 

•     •  «  • 

84,600 

43,486 

868.387 

8.600 


618.848 


18 


8,940.827 
157.500 


8  1.962.991 
860,822 


41,541 

7,161 

111 


2.833.813 

48,813 

822 

52.676 

1.004 
76.589 

424 

210 

15 

605 

2,944 

180.641 

4,198 

2.203,272 

44.615 

56 


8  74,892,289 

12,496,191 

185  750 

16,488 


87,590,718 


781,375 

395,181 

54.825 

1,143.748 

5,043,985 

396,314 


7.815,378 


79.775,840 


788,778 


88 
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Kiftcellaxieous  duestions . 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  offlce  at  the  close  of  business  December  31,  truthfully  and  accur- 
ately ent*  red  on  its  books  for  and  dtirinff  the  year  ending:  on  that  date? 

Answer- Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 
Answer— Yes. 

Is  there  a  loadinsror  marsrin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer- No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan? 
Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock 
holders  for  use  of  real  or  sruaranteed  capital? 

Answer— Limited  by  the  charter  of  the  company  to  six  per  cent  semi* 
annually. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 
Answer- No. 

Has  the  book  value  of  any  asset  been  increased  during:  the  year  except  to 
bring:  bonds  towards  par? 
Answer—  No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— The  company  does  not  accept  nor  authorize  Its  agrents  to  accept, 
notes  in  settlecndnt  of  first  preoiiiiaii  bit  in  tli3  case  of  marvd  premiums  it 
may  accept  notes  within  the  legral  reserve  value. 

Business  in  Iowa  During  1905. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state   in  forceDecem- 
ber  31  of  previous  year- T T*.«**---r-'T--T.*-     i    

277        401.473.00 

Poii'Mes  oa  tue  lives  of  citizens  of  said  state  issued  durintr 
the  year 

22          29.%2.72 

Total       

Deduct  ceased  to  be  in  force  during:  the  year  

431,3252 
83,8Uy.72 

898.016^ 

Policies  in  force  DecemberSl 

so' 

Classification. 


Losses  and  claims  unpaid  December  31  of  previous  year 
Losses  and  claims  incurred  during:  the  year 


Total 

Losses  and  claims  settled  during  the  year,  in  cash 
Losses  and  claims  unpaid  December  31 


5.0B9.2 
5,059.71 


IOWA  INSURANCE  REPORT.  99 

The  greatest  amount  insured  on  any  one  life,  125,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  916,894.03. 

Premium  Kote  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81  of 

previous  year I     643,243.28 

Received  during  the  year  on  new  policies,  $1,931.60;  on  old 

policies  1121,956.52 128,888.12 

Total '.  '. 8     667,131.40 

Deductions  during  the  yeai  as  follows: 

Used  in  payment  of  losses  and  claims 26,967.26 

Used  in  purchase  of  surrendered  policies 18,476.22 

Used  in  payment  of  dividends  to  policyholders    16,476.81 

Redeemed  by  maker  in  cash  84,611.49 

Total  reduction  of  premium  note  account t      95,551.27 

Balance  of  note  assets  at  end  of  year 8     571,580.13 


ANNUAL  STATEMENT 

For  the  )ear  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 

MANHATTAN  LIFE    INSURANCE  COMPANY 

Organized  under  the  laws  of  the  st^tte  of  New  York,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Priesident,  Hbnby  B.  Stokbs.  Vice-President,  W.  B.  Lane,  m.  d. 

Secretary,  M.  W.  Torre y.  Actuary,  M.  W.  Tokrey. 

Organized,  1850.  Commenced  business,  August  1, 1850, 

Home  oflace,  64-66-68-70  Broadway,  New  York,  N,  Y. 

Capital  Stock . 

Amount  of  capital  paid  up  in  cash $     100,00000 

Amount  of  net  ledger  assets,  December  31st  of 

preyiousyear       117,469,355.54 

Extended  at I17,4JJ9,355.54 
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Income. 

First  year's  premiums  on  original  policies 
without  deductions  for  commissions  or 
other  expenses,  less  912,257.64  for  first  years 
reinsurance  '         '  S     6(18,640.07 

Surrender  values  applied  to  pay  first  year's 

premiums  I  930.81 


Total  first  years  premiums  on  original  policies      669,460.38 
Dividends  applied  to  purchase  paid  up  addi- 
tions and  anduities  — 3,643.07 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 6,739.10 

Consideration  for  oricrinal  annuities  involvini; 

life  contincrencies  12,018.19 


Total  new  premiums  ..■  I     690,760.74 

Renewal  premiums   without   deduction    for 

commissions    or    other    expenses,    less 

128,606.52  for  reinsurance  or  renewals  ...  .  2,100,862.57 
Dividends  applied  to  pay  renewal  premiums . .  86,221.10 
Surrender  values    applied    to  pay    renewal 

premiums  112.10 

Total  renewal  premiums  12,186,196  77 

Total  premium  income    

Consideration    for  supplementary    contracts 

not  involvini;  life  contingencies  

Premium  notes,  loans  or  liens  restored  by 

revival  of  policies  

Interest  on  mortffasre  loans 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks... 
Interest  on  premium  notes,  policy  loans  or 

liens   

Interest  on  other  debts  due  the  company 

Rent  from    company's  property,  including 

860,000  for  company's  own  occupancy      — 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets,  on 

stocks  and  bonds  147,860.26,  on  real  estate, 

86,873.94      62,784.20 

From  other  sources: 

From  foreclosed  loan  15,693.57;   Fire  insur- 
ance refund  83.00  A  5,e9&67 

From  dividends  and  surrender  values  on 

reinsurance 3,049.60 

Totalincome U,?06,»7.IO 


486,196  77 

8  2,726,956.61 

1,540.00 

• 
880,632.49 

6,908.41 

19,244.21 
160,248.61 

91,646.07 
14.641.89 

298,145.44 

909,867.21 
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Disbursexnents . 

For  death   claims   (less  120,000  reinsurance), 

11,106,197. 58;addition8  S293.00  }1,105,490.58 

For  matured  endowments,  166,714.57;  additions. 

Net  amount  paid  for  losses  and  matured  endow- 
ments   11.262,293.15 

For  annuities  Involvinfi:  life  continirencies  9,941.14 

Premium  notes  voided  by  lapse       24,168.12 

Surrender  values  paid  in  cash      316,019.45 

Surrender  values  applied  to  pay  new  premiums  « 920  31;  to 

pay  renewal  premiums,  S112.10  .  ■  1,032.41 

Surrender  values  applied  to  purchase  paid-up  insurance 

andannuities 5,739.10 

Dividends  paid  to  policyholders  ip  cash  66riK)l  .77 

Dividends  applied  to  pay  renewal  premiums 35,221.10 

Dividends  applied  to  purchase  paid-up  additions   and 

annuities 8,543.07 

Total  paid  policyholders,  11,724,859.31. 
Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies 100.00 

Paid  stockholders  for  interest  or  dividends    .        16,000  00 

Commissions  and  bonuses  to  asrents  (less  commission  on 

reinsurance),  first  yearns  premiums,  $299,716.74;  renewal 

premitims,  1122,193.74;  on  annuities  (oriffinal)  9600.91  422,511.39 

Salaries  and  allowances  for  asrencies  including  managers, 

asrents  and  clerks 146,655  86 

Affency  supervision,  traveiin^,  and   all    other  acrency 

expenses 21,839.15 

Medical  ezaminer^s  fees,  943,272.65;   inspection  of  risks, 

910,08533 53,357.98 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes  .■•  

Rent,  including  900,000.00  for  company's  own  occupancy, 
Advertisinc:,  19,219.54;  printinsr  and  stationery,  912,299  48; 

postasre,  U0,196.60  

Lesral  expenses  

Furniture,  fixtures  and  safes    

Insurance  taxes,  licenses  and  department  fees,  917,216.17; 

taxes  on  mortfirasres  91,646.87 

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate.. 

Loss  on  sale  or  maturity  of  ledgrer  assets 

All  other  disbursements: 

Sundry  office  expenses  v*** 

Supernumerary  salaries  

Book  value  of  real  estate  reduced  

Sundry  profit  and  loss  items 

Total  disbursements  


101,436.78 
75.242  73 

31.715.62 

18,146  83 

686  59 

48,863.04 

61,0&7.21 

101,C61.30 

8,737.41 

27,705.09 
7,925  00 
6,373.94 

679.55 

$  2,866,966. 78 
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Ledger     Assets. 

Book  value  of  real  estate  unincumbered  $5. 329,252  20 

Morteraere  loans  on  real  estate,  first  liens    7,112  610.00 

Loans  secured  by  pledsre  of  bonds,  stocks  or  other  collat- 
eral                               686,662  50 

Loans  made  to  policyholders  on  this  company's  policies 

assiemed  as  collateral 1,884,260  04 

Premium  notes  on  policies  in  force,  of  which  96,928,51  is 

for  first  years  premiums  904,116.85 

Book  value   of  bond   ^excludinsf  interest)    12,750,074  01; 

stocks,  1456,008.08 3,206,082.09 

Deposited  in  trust  companies  and  banks  on  interest  148,801  97 

Oash  in  company's  office, 42,412.39 

Afirents' debit  balances,  unsecured 21,951.71 

Commuted  commissions 73,647.41 


Total  ledirer  atssets 918,308,697.16 

Non-Ledger  Assets. 

Interest  accrued  on  mort^asres 9  101,634.46 

Interest  accrued  on  bonds  and  stocks 44,006.78 

Interest  accrued  on  collateral  loans 3,668.96 

Interest  due  and  accrued  on  premium  notes,  policy  loans 

or  liens 21,486.19 

Interest  accrued  on  other  assets 2,678.79 

Bents  due,  119,073.36  and  accrued,  19,133.33  on  company's 

property  or  lease 28,206  69 


Total  interests  and  rents  due  and  accrued $     204,580.86 

Market  value  of  real  estate,  over  book  value  2,247  80 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  book  value 63,250.62 

New  Business  Renewals. 
Qross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31, 1906 $    197.850.63 

Gross  deferred  premium  son  policies  in  force 

December  31,  1905 4.400.63     $78,064.00 


Totals I        4,409.63  I    276,914.63 

Deduct  loading  25  per  cent 1,102.41        68,978.63 

Net    amount   of    uncollected  and    deferred 

premiums 3,307.22       206,936.90 

$     210,248.12 

Gross  assets 118,789,028.66 

Deduct  Assets  not  Admitted. 

Commuted  commissions,  173,647.41;  agents'  debit  balanc- 
es, not  secured,  121,961.71 96.699.12 


Total  admitted  asset? >18,683,429.44 


/! 
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LiabiUties. 

Net  present  value  of  all  the  outstandinsf'policies  in  force 

on  the  Slst  of  December,  1906,  as  computed  by  the  New 

York  Insurance  department,  on  the  actuaries  table  of 

mortality,  with  4  per  cent  interest,    and  American  8 

and  8}^  per  cent  interest 116,964,281.00 

Same  for  rcTersionary  additions 88,748.00 

Same  for  annuities   (includingr  those  in  reduction  of 

premiums) 100,087.00 

ToUl »17, 118,111.00 

Deduct  net  value  of  risks  in  this  company  reinsured  In 

other  solvent  companies 66,638.00 

Net  reserve $17,062,478.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies,  computed 

at  8  per  cent 1,464.00. 

Liabilities  on  policies  cancelled,  upon  which  a  surrender 

value  maybe  demanded 8,816.00, 

Claims  for  death  losses  due  and  unpaid 6,634.68 

Olaims  for  death  losses  in  process  of  adjustment  or  ad- 
lusted  and  not  due 1,816.00 

Claims  for  death  losses  which  have  been  reported  and  no  ;  i 

proofs  received,  less  reserve 86,384.00 

Claims  for  matured  endowments  due  and  unpaid 1,868.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

bythe  company 46,292.00 

Due  and  unpaid    on    annuity    claims    involvinir   life 

continsrencies 196  68 

Totalpollcy  claims $      91,141.21 

Premiums  paid  in  advance  includini;  surrender  values 

soapplied    16,688  84 

Commissions   due  to  asrents  on  premium  notes  when 

paid 9,948.84^ 

Dividends  or  other  profits  due  policyholders,  including 

those  continsrent  on  payment  of  outstandinsr    and 

deferred  premiums 17,601.00 

Oapitalstock  100,000.00 

Contingent  reserve  fund 1.400,817.66  81,600,817.66 

Total  liabilities $18,698,429.44 


.'() 
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Bzfaibit  of  Policies. 


lNOi<uDiNa  Paid-fob  Businbbb  Only. 


The  f ollowinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  the  close  of  business,  Deo  ember  31, 1906. 


Olassification. 


Whole  Life 
Policies. 


No. 


Amount 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  preTious  year 

Issued  durinir  year  

BevlYed  during  year 

Increased  durinsr  year ... 


Totals  before  transfers 
Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers  , 


Totals  after  transfers 


DBDUOT  OBASBD: 


By  death  ... 
By  maturity-. 
By  expiry 
By  t^urrender 
By  lapse 
By  decrease  ■ . . 


Total  terminated  .... 
Outstandini;  end  of  year 


29,994 

4,477 

154 


34,626 
14 

ao 

-|-_6 
34^1 


391 


64,339.563 
11,804,504 

277,782 
48,191 


78,470  040 

22,010 

81,875 

+    9,866 


t  76.479,906   4,502 


496 

2,426 

11 


3,324 
31.307 


1,084,861 


1,331.192 

6,261,215 

744,154 


9,420,922 
67,058,963 


8,547 
835 


4,507 
18 
13 

-  5 


23 

104 

"  80 

282 

4 


493 
4.009 


I 


6,963,861 

1,641.510 

39.489 

4.000 

82,075 
20.010 
12,066 


8,526,286 


64,167 
804,167 

187,548 
452  080 
108.520 


1.001.472 
7  524,823 


Olassification. 

Term  and  Other 

Policies  includine: 

Return    Premium 

Additions. 

Additions 
to  Policies 

by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

310 

111 

1 

1       1,267,198 

381.8.50 

1,000 

44,712 

S             45.749 
4.304 

33.851  S      72.m.^.K7i 

Issued  durinc*  year 

6,523 
180 

13.7;{2.168 

Revived  durinflr  year       

318.271 

Increased  durin?  year  



96.903 

Totals  before  transfers  

Transfers,  deductions  

422 

2 

1 

—      1 

421 

1 

%       1.694,760 

3,000 

5,200 

+         2,200 

f        1,686.960 
3.977 

• 

Transfers,  additions 

>  •  •  • 

$            50,053 

268 

88 

1,274 

42 

«               1.672 
48.381 

•  •  • 

39.554 

415 
101 

48 
579 

2.7;n 

16 

3.899 

35.665 

Balance  of  transfers       , 

Totals  after  transfers  

DEDUCT    OBASBD : 

By  death  

8     86,753.213 
1.142.773 

By  maturity 

201,246 

By  expiry      

Bv  aurrfindep  .... 

48 
3 

166.905 

166,906 
1.524.514 

By  lapse            .. 

By  decrease       -.    • 

29'             1071274 
1                  22.2.^fi 

6.820.611 
869,910 

82 
339 

' 

Total  terminated 

t           301.892 
1       1,892.063 

8    10.728.958 

Outstanding:  end  of  year    

t    76,024,254 
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Kiscellaneous   Questions. 

Were  all  the  transactions  ot  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  ciose  of  business  December  81,  truthfully  and  accurate- 
ly entered  on  its  bdoks  for  and  during  the  year  ending  on  that    date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
bDoks  at  the  home  offioe^at  the  close  of  business  December  81? 
Answer— Yes. 

Is  there  a  loidinsr  or  marsrin  for  expenses  on  all  policies  over  the  net  prem- 
ium accordinir  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  Talue  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so  what  amount  therefor^has  been  included  in  the  liabilities,  and 
"Where? 

Answer^-None  known. 

Is  the  business  of  the  company  conducted  upon   the  mutual,  mixed   or 
strictly  proprietary  plan? 
Answer— Mixed. 

Whatproportionof  the  profits  of  the  company  may  be   paid  to  the  stock- 
boldersforuseofreal  or  sruaranteed  capital? 
Answer— One-e  isrhth. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinir  the  year  except  to 
brinsT  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies?  i 

Answer— No  fixed  proportion. 

[Business  in  Iowa  Daring  1006 . 


Olasssification . 


Amount 


Poliofes  on  the  lives  of  citizen's  of  said  state  in  force  Decem- 


ber 31  of  previous  year 
11     • 


Policies  on  the  lives  of  citizens  of  said  state  issued  durinsr 
the  year 


Total 

Deduct  ceased  to  be  force  during:  the  year 

Policies  in  force  December  31, 1905    — 


659,646 
132,828 


477  * 


642,845 


Olassiflcatlon 


Amount. 


Losses  and  claims  unpaid  December  31,  of  previous  yea  r 
Lfosses  and  claims  incurred  durinsr  the  year  ... 


Total  ... 

Losses  and  claims  settled  durinsr  the  year,  in  cash 
Losses  and  claims  unpaid  December  31. 1905  . 


11 
11 
11 


$  12.830 

%  12.830 

12.830 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $23,238.70. 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81,  of 

previous  year  I     826,819.68 

Received  dud  ins:  the   year   on  new  policies  and  on  old 

policies 843,787.29 

Restored  by  revival  of  policies  489.41 

Total 

Deductions durinir^the  year  as  follows: 

Used  in  payment  of  losses  and  claims i 

Used  in  purchase  of  surrendered  policies  

Voided  by  lapse    ^.. 

Used  in  payment  of  dividends  to  policyholders 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year ■ . 


s 

i       18,209  29 

13,111.86 

24.168.12 

.925  61 

810,534  66 

671,(166.88 

1 

886,919  0 

S 

80i,ll(.8l 

ANNUAL  STATMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 
MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Michigan  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  laws  thereof. 

President,  O.  R.  Lookbb.  Vice-President,  C.  A.  Kisr. 

Secretary,  A.  F.  MooBB.  Actuary,  G.  W.  Sandbbs. 

Incorporated,  November  6,  1867.    Commenced  business,  November.  12, 18R- 
Home  office,  150  Jefferson  avenue,  Detroit,  Michisran. 

Capital  Stock. 

Amount  of  capital  stock  authorized S  260.000.00 

Subscribed  for 260,000.00 

Amount  of  capital  paid  up  in  cash 260,000.00 

Amount  of  net  ledger  assets,   December.  81st 

of  previous  year I  8»S79»212.60 

Extended  at I  8,S99,ltL9 
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Income. 

First  year's  premiums  on  orisrinal   policies 

without  deductions   for   commissions    or 

other  expenses,  less  I8»221.49  for  first  year's 

reinsurance ..%     279,394.88 

Surrender  values  applied  to  pay  first  year's 

premiums 1,916.17 

Total  first  year's  premiums  on  original 

policies       I     281,810.66 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  9,374.73 

Total  new  premiums ..I     290,686.28 

Renewal  premiums  without    deduction  for 

commissions    or    other   expenses,     less 

f  13,306.84  for  reinsurance  or  renewals 1,293,902.19 

Dividends  applied  to  pay  renewal  premiums  16,223.48 
Surrender  values    applied  to   pay    renewal 

premiums — 1,040.82 

Total  renewal  premiums  $  1,310.166.94 

Total  premium  income  I  1,600,861.22 

Interest  on  mortsratre  loans S  369,682.85 

Interest  on  collateral  loans 288.84 

Interest  on  bonds  1,600.00 

Interest  on  premiums  notes,  policy  loans  or 

liens 61,499.44 

Interest  on  other  debts  due  the  company....  6,144.72 

Discount  on  claims  paid  in  advance  850.58 

Bent  from  company's  property    18,136.64 

Total  interest  and  rents  I   r446,600.97 

Profit  on  sale  or  maturity  of  ledi^er  assets  ..  1,725.64 

Total  income  $2,049,077.7* 

Disbursements . 

For  death-claims  (less  120,000.00  reinsurance),  1460,998.19;  ' 

additions  19,796.69 , I     460,798.88 

For  matured  endowments,  $282,780.69;  addition8,<ll8,238.27      246,018.96 

Net  amount  paid  for  losses  and  matured  endowments!     706,812.84 

Premium  notes  voided  by  lapse    ..    1,348.84 

Surrender  values  paid  in  cash 126,707.36 

Surrender  values  applied  to  pay  new  premiums  11,916.17; 

to  pay  renewal  premiums,  11,040.82 2,956.49 

Surrender  values   applied   to   pay    notes  on   defaulted 

policies 27,621.17 

Surrender  values  applied  to  pay  interest  on  notes  of 

defaulted  policies  610.24 

Dividends  paid  policyholders  in  cash 9,288.28 

Dividends  applied  to  pay  renewal  premiums  16,228.43 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities  9,374.78 

Total  paid  policyholders,  1898,742.88 
Paid  for  claims  on  supplementary  contracts  not  involv- 

ins:  life  continirencies 1,166.67 

Paid  stockholders  for  interest  or  dividends  26,000.00 

Oommissions  and  bonuses  to  asrents   (less  commission 

on  reinsurance),  first    year's   premiums,  I226tl83.84; 

renewal  premiums,  104,470.06;  on  annuities 319,603.90 
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Salaries     and     allowances    for     atrencies,      including 

manasrers.  a^nts  and  clerks $      30.809.73 

Affency  supervision,  trayelln?,  and    all  other  asrency 

expenses  19.877.62 

Medical  examiners*  fees,  122,081.67;  inspection  of  risks, 

15,716.41 27.797.08 

■Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 67,505.00 

Bent :.: 16,322.90 

Adyertisinc:,  f3,585.92;  printins:  and  stationery,  fll.795.66; 

postasre,  16.965.58    21,337.06 

Leffal  expenses 25.366.38 

Furniture,  fixtures  and  safes  •..       2,464.34 

Insurance  taxes,  licenses  aad  department  fees 80.977.4S 

M. axes  on  reai  osvave  ••••  ■•••••••«•  ••p«.a>>a«       ••..•...•  d^tRw.yi 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate        11,885.88 

Ix>S8  on  sale  or  maturity  of  ledger  assets....  10.700.60 

All  other  disbursements: 

General    expense,  (recordine:   fees,   office   supplies, 

subscriptions,  etc.) 12,605.15 

Total  disbursements $1,516,468.93 

Ledger  AsBets. 

Book  value  of  real  estate,  unincumbered  t  314.008.90 

Mortsratre  loans  on  real  estate,  first  liens 7.605,307.81 

Iioans  secured    by   pledere  of   bonds,    stocks    or   other 

collateral          22,500.00 

Tioans  made  to  policyholders  on  this  company's  policies 

assisrned  as  collateral 901,169.59 

Premium  notes  on  policies  in  force,  of  which  tS81.98  is 

for  first  year's  premiums  77.537.10 

Book  value  of  bonds  (excluding  interest) ■  • .  26.000.00 

Deposited  in  trust  companies  and  banks  on  interest.-  .  116,178.68 

Cash  in  company's  office 39,294.02 

Asrents'  debit  balances,  secured,   110,287.68;  unsecured, 

1637.62 10,825.20 

Total  ledirer  assets I  9,111,821.30 

Non-Ledger  Assets. 

Interest  due.  $17,126.86  and  accrued,  1104,596.64  on  mort^asrest  121,723.50 

Interest  accrued  on  bonds                           250.00 

Interest  accrued  on  collateral  loans 244.01 

Interest  due,  15,856.74  and   accrued,  17,196.65  on   premium 

notes,  policy  loans  or  liens  13,053.29 

Interest  accrued  on  other  assets 63.88 

Bents  accrued  on  company's  property  or  lease  9SR.50 

Total  interest  and  rents  due  and  accrued.... $     136,29S.8l 

Market  value  of  real  estate,  over  book  value 21,690  IS 

Market  value   (not    includini:    interest)   of    bonds    and 

stocks  over  book  value 3,750.00 
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New  Business.    Renewals. 

Gross   premiums   due    and   unreported    on 

policies  in  force  December  81,  1905 S     42,614.00   I     54,742.27 

Qross  deferred  premiums  on  policies  in  force 

December  31.  1905 13.751.48        106.707.98 

Totals  $     66.865.48    $    161.450.20 

Deduct  loadine: 27,572.65  15.990.57 

Net  amount  of  uncollected  and  deferred 

premiums 9     28.792.88   $         ,459.63    f  174,252.61 

Gross  assets $  P ,447,807.20 

Deduct  Assets  not  Admitted. 

Agents' debit  balances,  not  secured f  537.62 

Total I  687.C2 


Total  admitted  assets I  9,447,2e9.58> 

Liabilities. 

Net  present  value  of  all  the  outstandinir  policies  in  force 

on  the  3lBt  of    December,  1906    as   computed    by   the 

Mlchifiran  Mutual  Life  Insurance  Company,   on  the 

American  table  of   mortality,    with   four   per   cent, 

interest,  and  American  8^  per  cent  from  January  1, 

1903  1  8,779.656.00 

Same  for  reversionary  additions 183.879.61 

Total $8,968,535.61 

Deduct  net  value  of  risks  of  this  company  re-insured 

in  other  solvent  companies 88.184.00 

Net  reserve  18,925,861.61 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvini;  life  contingencies,  computed 

by  the  Michigan  Mutual  Life  Insurance  Company...  46, 476.86- 

Claims  for  death  losses  which  have  been    reported  and 

no  proofs  received  ..S        5,137.11 

Total  policy  claims f        6,187.11 

Premiums  paid  in  advance,  includine:  surrender  values 

so  applied  ..  8,904.68 

Dividends  or  other  profits  due  policyholders,  includine: 

those  continerent  on  payment   of   outstanding:   and 

deferred  premiums ...      ..  616.14 

Other  liabilities: 

Deposit  account  1.998.68 

Capital  stock 260,000.09* 

Unassiffned  funds  (surplus) 209,792.11 

Total  liabilities  ...  I  9,U7,268.6B< 
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Exhibit  of  Policies. 
Including  Paid-fob  Bubinbbb  Only. 

The  followinsr  is  a  correct  Btatement  of  the  business  of  the  ^ear  on  policy 
■account  as  it  stood  at  close  of  business,  December  Slst. 


Classification. 


At  end  of  previous  year.... 
Issued  durlne:  year 

Revived  durine  year 

Increased  durine:  year 

Totals  before  transfers 

Transfers,  deductions  ... 

'Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CBABBD: 


By  death 

By  maturity 
By  expiry 
By  surrender 
By  lapse 
By  decreases 


Total  terminated 
Outstandinsr  end  of  year 


Whole  Life 
Policies. 


No. 


Amount. 


15.400 

1,579 

81 


17,060 

61 

1,803 

1,212 

18.902 


222 
3 

378 
1,051 


1,664 
16,648 


16,450,591; 

2,149,135 

81,036 

1,723 


«      18,682,485 

66,010 

1,416,849 

1,861,838 

$      20.044,324 


285,076 
3,000 


i, 


Endowment 
Policies. 


No. 


Amount 


12.100 

624 

14 


12,73^ 

3: 

19^ 
1& 


12,90: 


459,548 
1,062,920 
23,878  .. 


97 
114 

275 


f       1,868,916  781 

18.190.406     12.121 


S     18,866,686 

829,442 

19.807 

8,097 


I     19,719,0eS 

44,710 

226,119 

181,409 


S      19.900.4S1 


I  156,701 

205,799 


441,761 

380.850 

60.532 


I       1,185,648 
18.714.7S8 
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Olassification. 


Term  and  Other 
Policies,  includ- 
ing: Return  Pre- 
mium Additions 


No.      Amount. 


Additions 
to  Policies 
by  Divi- 
dends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount 


At  end  of  previous  year 

Issued  during:  year 

Revived  during:  year 

Increased  during:  year.  . 


Totals  before  transfers 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 


Totals  after  transfers 

DEDUCT  ceased: 


By  death.. .    . 
By  maturity.. 
By  expiry 
By  surrender 
By  lapse 
By  decreases 


Total  terminated 

Outstanding:  end  of  year 


k5' 


68 

€08 

34 


9.211 

1.497 

91 

1.406 

7,805 


40 
27 
21 
20 
1.621 


8.673.762  % 
6.505.904 

30.300  . 

13,305 


1.729 
6;076 


$ 


15.222.271 

1.649.498 

106.250 

1.543.248 

13.679.C23 


62.800 
48.208 
31.000 
40.765 
2,161,474 
47.650 

2,391,897 

11.287.126 


303.375 
19.179 


33.069 

5.811 

129 


44.398.414 

9.5OS,«a0 

131.143 

18.  U3 


322.554'    39.009 


$ 


9.796 
18,028 

*  5.707 

7.517 

41.048 

281.506 


359 

144 

21 

673 

2,967 


4.164 
34,845 


I     53,946,332 


514,y:2 
275.035 
31.000 
947.M 
3.565.244 
189,072 


1       5.472.504 

48.473.838 
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Ill 


Miscellaneous  Uuestions. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
receiyed  at  the  home  office  at  the  close  of  business  De  cember  81,  truthfully  and 
accurately  entered  on  its  books  for  and  durinir  the  year  ending  on  that  date? 

Answer— Yes.  • 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  t'ue  home  office  at  the  close  of  business  December  81? 
Answer— Yes. 

Is  there  a  loadine:  or  marsrin  for  expenses  on  ail  policies  over  the  net  prem- 
ium according  to  the  State  standard? 
Answer— Yes 

Is  any  surrender  value  promised  in  excess  of  the  reserye  as  leirally  com- 
puted? If  so  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed    or 
strictly  proprietary  plan? 
Answer-^  Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock* 
holders  for  use  of  real  or  smaranteed  capital? 

Answer  -Limited  to  10  per  cent  interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brine:  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  notes  accepted  unless  covered  by  reserve. 

Business  in  Iowa  During   1905. 


Classification. 

No 

Amount'. 

Policies    on  the  lives  of  citizens  of    said    state   in    force 
December  3l8t  of  previous  year 

Policies  on  the  lives  of  citizens  of  said   state  issued  durinfir 
the  year          -            

1,409 
312 

1,721 
177 

1,544 

•  1,927,776.24 

637,489.97 

2.565,266.21 

274,128.54 

*  2,291,136.67 

Total   

Deduct  ceased  to  be  in  force  durinsr  the  year     

Policies  in  force  December  Slst                         — '.      

Classification. 


Liosses  and  claims  unpaid  December  :{.8t  of  previous   year 
Liosses  and  claims  incurred  during:  the  year  ... 


t  m        ■  ■ 


Total 


Losses  and  claims  settled  durinc:  the  year,  in  cash,  iis,8:j2.3^ 
by  compromise,  1600.00  

Liosses  and  claims  unpaid  December  31 


No.    I   Amount. 

I 


10  * 
10  $ 

10 


in,;«'2.38 

19,332.38 
19.332.38 


The  greatest  amount  insured  on  any  one  life,  )  10,000. 00. 
Premiums  collected  or  secured  in  cash  and  notes  or  credits   without   any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  175.052.30. 
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Premimn  Note  Accoimt. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

preyious  year $      68.S34.59 

Received  during  the  year  on  new   policies,  1444.06;  on 

old  policies,  $123,579.96 124,024.01 

Total .* ^1     192.368.60 

Deductions  durinsr  the  year  as  follows: 

Voided  by  lapse S  1.S48.34 

Notes  on  defaulted  policies 2.124.11 

Redeemed  by  maker  in  cash 111,349.05 

Total  reduction  of  premium  note  account I     114,8n.S0 

Balance  of  note  assets  at  end  of  year S     77,517.10 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

THE  MINNESOTA   MUTUAL  LIFE  INSURANCE  COMPANYJ 

Organized  under  the  lawsZof  the  State  of  Minnesota,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  T.  R  Palmbb.-  Vice-President,  J.  A.  O'Shauqhkbsst 

Secretary,  Douolas  Pittnam.  Actuary,  H.  W-  Coohnowbb. 

Incorporated,  Ausrust  6,  1880l     As  an  assessment  Oo. 
Oommencedi  business.  Ausrust  6, 1S80.   As  an  assessment  Oo. 

Reorsranized  in  1901  as  a  Lecral  Resenre  Oo. 
Home  office,  Oorner  Sixth  and  Oedar,  St's.  St.  Paul,  Minn. 

Amount    of    net    ledger    assets,    December     Slst,     of 

previous  year «   1,825006.11 


Extended  at I  i,as,926wU 
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Income. 


First  year's  premiums  on  original  policies 
without  deductions  for  commissions  or 
other  expenses,  less  $1,269.75  for  first  year's 
reinsurance 9     280^775.66 


Total  first  year's  premiums  on  original 

policies $     260,776.66 

Diyidends  applied  to  purchase  paid-up  addi- 
tions and  annuities 8.64 

Surrender  values  applied  to  purchase  paid-up 

Insurance  and  annuities 20,867.81 

Total  new  premiums 9     271,641.60 

Renewal  premiums    without    deduction  for 

commissions  or  other  expenses,  less.9889.51 

for  reinsurance  or  renewals 621,777.52 

Dividends  applied    to    pay  first  year  and  re- 
new al  premiums 19,782.40 

Total  renewal  premiums 9     541,660.92 

Total  premium  income 9  818.201.62 

Premium   notes,   loans  or  liens  restored  by 

revival  of  policies 2,848.36 

Interest  on  mortirasre  loans • 9       7»279.22 

Interest  on  premiums 5,648.14 

Interest  on  bonds  and  dividends  on  stocks...        85,176.00 
Interest  on  premium    notes,  policy  loans  or 

liens 26,486.27 

Interest  on  other  debts  due  the  company 1,848.59 

Total  interest 9     76.287.22 

Prom  other  sources: 

Appreciation  of  bonds  and  stock '  1 ,862. 50 

Sundry  receipt 29.90  9   898,129.49 

Total  income 9  2.719,055.60i 

Disbursexn  ents . 

For  death  claims,  (less  96000  reinsurance),  9298,989.00)  •  mki  aii  nn 

Payments  returned  to  policyholders 62.00/ •  aw.wi.w 

Net  amount  paid  for  losses  and  matured  endowments  9  299,041.00 

Premium  notes  loans  and  liens  voided  by  lapse 89,626.07 

Surrender  values  paid  in  cash 10,740.44 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 20,857.31 

Dividends  paid  to  policyholders  in  cash 83,i4 

Dividends  applied  to  pay  renewal  premiums 19,782.40 

Dividends  applied    to  purchase   paid-up  additions  and 

annuities 8.64 

Total  paid  policyholders,  9890,189.00 

Commissions  and  bonuses  to  agents  (less  commission 
on  reinsurance),  first  year's  premiums,  9200,700.08  re- 
newal premiums,  912,768.17 218,468.20 

Salaries    and     allowances     for     agencies,      includimr 

managers,  acrents  and  clerks 14,182. li( 

Affency  supervision,   traveling:*    and  all  other  agrency 

expenses 19,689.69 

Medical^  examiners'   fees,  114,872.50,   inspection  of  risk 

94,790126 19,671.76 

Salaries  and  all    other  compensation   of  officers  and 

home  office  employes 58,908.64 
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Bent. I  8,237  96 

Advertisinir,  $6,066,61;  printing  and  stationer/,  $11,725.72 

postasre,  $2.947.11 20.729.84 

Legal  expenses 5,196  72 

Furniture,  fixtures  and  sales 6.064.29 

Insurance  taxes,  licenses  and  department  fees 16.241 .63 

All  other  disbursements: 

Depreciation  of  W.  L.  Bonds  12,096.00;  depreciation  of 
other  bonds  $8,210.00;  coUections  and  exchange, 
f4,788  54:  inyestment  expenses.  $1,114.83;  consultinir 
actuary.  $760  00;  travelinfir;  $700.62;  profit  and  loss, 
13,872.83;  express,  telephone*  telegraph,  other  ex- 
penses, 13,691.77 20,228.69 

Total  disbursements 8    788,794.96 

IflOdger  Assets. 

Book   value   of  home  office  leasehold  including  building 

addition,  unincumbered.      $      6  085.81 

Mortgage  loans  on  real  estate,  first  liens 176,660.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral  or  secured  by  the  terms  of  the 

policy 626,326.82 

Premium  notes  on  policies  in  force,  of  whieh  $10,606.80  is 

for  first  year's  premiums -. 96,352.97 

Book  Talue   of   bonds    (excluding  interest),  1928,763.50; 

Stock,  $13,175.00:  941,938.50 

Deposited  in  trust  companies  and  banks  on  interest, 124,507. S^ 

Oash  in  company's  office.  $1,584.68;  deposited  in  banks  (not 

on  interest),  $635.50 2,230.13 

Bills  receivable,  *$4000;  agents*  debit  balances,    secured, 

113,068.76;  unsecured,  $5,131.47 22,191.28 

Accured  interest  on  securities  purehased  etc 77.25 

Total  ledger  assets $  1.9S$,26a64 

Non-Iiedger  Assets. 

Interest  due,  $187.64  and  accrued,  $2,141.14  on  mortgages$      2,328.78 

Interest  accrued,  on  bonds  and  stocks 9,342.49 

Interest  due,  $107.19  and  accrued,  $14,119.80  on  premium 

notes,  policy  loans  or  li6ns 14,226.99 

Interest  accrued  on  other  assets 330.46 

Total  interest  due  and  aeorued $      2$,228.72 

New  Business.  Renewals. 
Gross   premiums   due    and    unreported    on 

policies  in  force  December  81,  1906 $     46,530.89   $    45,657.70 

^ross  deferred  premiums  on  policies  in  force 

December  31,  1906 8,200.76        44,788.46 

Totals $       49,791.14    $    90,446.16 

Deduet  loading  66  and  10  per  cent 82,864.24         9,044.62 

Net  amount  of  uncoll««ted  and  deferred 

premiums $       17,426.90    $   81,401.54    $   96,80.44 

*  Partial  payment  4  years  in  advance  on  home  office  rental  secured  by  note 
made  by  owner  of  the  property  bearing  interest  at  rate  of  6  percent  and  by  first 
lien  on  home  office  property,  and  by  fire  insursnce  policy  payable  Iq  this  eom 
panyin  case  of  loss. 
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« 

All  other  assets:  • 

Furniture,  fixtures,    medical  library,  supplies,  and 
printed  matter 9       18,009.86 

Gross  assets I  2,179,827.69 

Deduct  Assets  not  Admitted. 

Supplies,  stationery,  printed  matter,   f 4.000:  furniture. 

fixtures  and  medical  library.  114,009.86 9  18,009. 86 

Aunts'  debit  balances,  not  secured 6,181 .47 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 7.957  82 

Total... «      80,906.66 

Total  admitted  assets 8  2,048,82901 

Liabilities. 

I 

Net  present  Talue  of  all  the  o«tsl*ndinir  policies  in  force 
on  the  81st  of  December,  1906  as  computed  by  the 
insurance  department  of  Minnesota  on  the  actuaries 
table  of  mortality,  with  four  per  cent  interest,  on 
policies  written  prior  to  January  1,  1901  and  on  the 
American  experience  table  with  SH  percent  interest . 
on  new  policies  written  after  January  1, 1901 1  1,871,168  00 


Taial '. 11,871,168.00 

Deduct  net  value  of  rieks  of  this  company  re-insured  in 

other  solvent  companies 780.00 

Net  reserve 1 1,870,428.00 

Claims  for  death  losses  in  process  of  adjustment  or'  ad- 
lusted  and  not  due 24,492.00 

Claims  for  death  losses  whieh  have  been  reported  and 

no  proofs  received 19,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  company 6,000.00 

Total  policy  claims 8      48,492.00 

Premiums  paid  in  advance,  includinir  surrender  values 

so  applied 1,961.66 

Commissions  due  to  asrents  on   premium  notes   when 

paid  8,132.66 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bom- 
uses,  commissions,  medical  and  lesral  fees,  due  or  ac- 
crued    7,369.74 

Unassifirned  funds  (surplus) 116,986.06 

Total  liabilities «. 12,048,829^ 
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The  followinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  31st. 


Classification. 

Whole  Life 
Policies. 

Endowment. 
Policies. 

Term  and 
Other  Poli- 
cies, Includ- 
ing Return 

Premium 
Additions. 

Total  Nos. 

and 
Amounts. 

No. 

Amount. 

No 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

Issued  durinsr  year 

Revived  durine:  year..-. 
Increased  durfnsr  year.. 

4,264 

149 
290 

4,708 

1.331 
1,831 

6,034 

72 

190 

156 

0 

418 

5,616 

111,469.087 

82,694 

901,066 

12,452,847 

4,422,550 
4,422.550 

16,8'/5,397 

188,298 

539,303 

496,661 

19,000 

130 
19 

152 

74 

74 

226 

22 

25 
201 

1     256,604 
13,500 
40.500 

310,604 

167,000 
167,000 

477,004 

3,000 
41,000 

44,000 
438.604 

2,602 

2.267 

13 

4.882 

1,420 

15 

-1405 

3,477 

32 
25 

28 

674 

5 

764 

2,713 

1  7,946,987 

6,712,350 

29,500 

6,996 

2,419 

322 

9,737 

1^4 

26 

221 

852 

5 

1,207 

8,680 
17 

I19,672,67S 

6,808.544 

971,066 

Totals  before  transfers 

Transfers ,  deductions . . 
Transfers,  additions.... 
Balance  of  transf ern 

14,688,837 

4,627.550 

38.000 

4,589,550 

10,099,287 

.90,000 

103,000 

91,000 

1,986.779 

2,500 

Totals  after  transfers 

• 

DEDUCT  ceased; 
By  death 

27,452,288 
278.298 

By  expiry 

By  surrender 

108,000 
633.303 

By  lapse 

By  decreases 

2,524,440 
21,500 

Total  terminated 

1,243.262 

2,278,279 
7,826,006 

8,560,541 

Outstanding  end  of  year 
Policies  re-irsured, 

15.632,185 

28,891,747 
170,000 

Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  3l8t,  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending  on  that 
date? 

Answer— Yes,  except  receipts  of  transfers,  mailed  by  manasrers  on  or  before 
the  31st  of  December  and  received  in  due  course  of  mail. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 

Answer— Yes.    Except  as  explained  in  answer  to  question  one  above. 

Is  there  a  loadinsr  or  marsrin  for  expenses  on  all  policies  over  the  net 
premiums  accordinsr  to  the  state  standard? 

Answer— Yes  unless  reduced  by  application  of  surplus. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lecrally 
computed?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed   or 
strictly  proprietary  plan? 
Answer— Mutual. 

What  proportion  of  the   profits   of  the   company  may  be   paid   to   th» 
stockholders  for  use  of  real  or  sruaranteed  capital? 
Answer— No  capital  stock. 


IOWA  IN8URANCB  REPORT. 


117 


Does  any  officer,  director  or  trustee  receive  any  commission  on  the 
business  of  the  company? 

Answer— No. 

Has  the  book  yalue  of  any  asset  been  increased  during  the  year  except 
to  brinsr  bonds  toward  par? 

Answer— Yes  to  brine:  same  nearer  market  value . 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  proportion  exceeding  the  reserve  liability  except  an  occasional 
note  for  current  premium. 

Paid -for  Businass  in  Iowa  During  1006. 


Olassiflcation. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber Slstof  previous  year 

m 

t          841.440 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year,  reinstated  and  added  by  removal 

68,644 

Total                                                                                .  ... 

X  UVCkA      ........        •••••••••..■•«•••••■                     •••••...■•••.•••.....       .....a 

Deduct  ceased  to  be  in  force  during  the  year,  and  deducted 
by  removal t---  t 

151 
86 

$          806,064 
66,600 

t          886,564 

Policies  in  force  December  81 

115 

Olassiflcation. 

No. 

Amount. 

Losses  and  claims  unpaid  December  8l8t  of  previous  year. .. 
Losses  and  claims  incurred  duringr  the  year     

1 

1            8.000 

Total 

1 

$              2.000 

Losses  and  claims  settlAd   durinor  thA   vAAr.  in  nAcih 

1 

Losses  and  claims  unoaid  December  SI  ■,,■,-■,-■, 

t             2.000 

The  greatest  amount  insured  on  any  one  life  16.000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  othe  r  expenses.  $6,966.40. 

Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st 

of  previous  year i     660,806.61 

Beceived  during  the  year  on  new  policies  $14,862.64:  on 

old  policies,  1108,469.79 117,632.48 

Bestored  by  revival  of  policies 2,248.85 

Total ^1     780.886.89 

Deductions  durinir  the  year  as  follows: 

Used  inpayments  of  losses  and  claims S  18,479.16 

Voided  by  lapse 67.152.26 

Redeemed  by  maker  in  cash 42,575.19 

Total  reduction  of.  premium  note  account $     118,206.00 

Balance  of  note  assets  at  end  of  year $     662,679.79 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  tbt 

MUTUAL  BENEFIT  LIFE  INSURANXE  COMPANY 

Orsranized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fbbdbriok  Fbblinohuysbv.  Vice-President,  Edwabd  L.  Dobbihs 
Secretary,  J.  Wm.  Johnson.        Mathematician,  Edward  B.  Rhodes. 

Incorporated,  January  81, 1B46.  Oommenced  business,  Ar  "il ,  IStf* 

Home  office,  762  Broad  Street,  Newark,  New  Jersey. 

Amount  of  net  ledsrer  assets,  December  Sist 

of  previousyear 180.101,501.87 

Extended  at 180,101,591.87 

Income, 

First  year's  premiums  on  original  policies 
without  deductions  for  li  commissions  or 
other  expenses, $  1,9A8,2I5.68 

Surrender  values  applied  to  pay  first 

year's  premiums 74.68 

Total  first   year's  premiums  on  oriarinal 

policies $1,918,320.86 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 891,784.51 

Oonsideration  for  original  annuities  inTolv 

inir  life  continireneies 260,141.78 

Total  new  premiums $2,686,246.65 

Renewal  premiums  without  deduction  for 

commissions  or  other  expenses, 10.960,608.42 

Dividends  applied  to  pay  renewal  premiums  1,286,280.66 
Surrender    values  applied  to  pay  renewal 

premiums 9,464.98 

Renewal  premiums  for  deferred  annuities. .  8,577.61 

Total  renewal  premiums $12,248,771.66 

Total  premium  income $14,884,018.21 
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Interest  on  mort^affe  loans I2,818,l 

Interest  on  collateral  loans 71,196.00 

Interest  on  bonds  and  diyidends  on  stocks.  1.0S8,]I8.<6 
Interest  on  premium  notes,  policy  loans  or 

liens 801.01.97 

Interest  on  other  debts  due  the  company. ..  I2,267.tt 

Discount  on  claims  paid  in  adyance 1.460.0B 

Bent  from  company's  property 100,9^4.88 

Total  interest  and  rents 9   4,897,290.18 

Profit  on  sale  or  maturity  of  ledsrer  assets, 

realestate 10,500.07 

Proceeds  of  sale  of  stock  taken  in  adjust- 
ment of  amount  due  on  bonds  in  default  8,848.96 
Total  income 


fl9.250,aB5.42 


Disbtirsements. 


^or  death  claims  $6,029,842.46;  additions  989.070.- 

60;         96.128,922.16 

For  matured  endowments,  91,862,897.97;  addi- 
tions, 167,684.00  91,400,961.97 

Net  amount  paid  for  losses  andtmatured  endowments  96,588,904.12 

For  annuities  inyolTinfi:  life  continsrencies 140,745.96 

Premium  notes  voided  by  lapse  less  1 10.66  restored  by 

reviTal 9,897.27 

Surrender  values  paid  in  cash 1,602,169.00 

Surrender  values  applied  to  pay  new  premiums,  174.68;  to 

pay  renewal  premiums  99,454.98 9,629.66 

Dividends  paid  to  policy-holders  in  cash 321,771.85 

Dividends  applied  to  pay  renewal'premiums 1,286,280.66 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities  391,784.61 

Total  paid  policyholders,  910,800.028.01 

Commissions  and   bonuses   to  asrents  (less  commission 

on  reinsurance),  first  year's  premiums  ...     9806,188.96 

Renewal  premiums 704,996.73 

On  annuities  (original) ..        12,780.74 

(renewal) 148.10  91,628.11866 

Oommutinir  renewal  commissions 2,500.00 

Salaries  and  allowances  for  asrencies,  including  mana- 
gers, airents  and  clerks 84,140.48 

A^ncy   supervision,   travelingr   and  all   other   agency 

expenses....  1,566.78 

Medical  examiners' fees,  172,807.32 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 821,883.86 

Advertising.  > 66,762.39;  printing  and  stationery.  918,620.92; 

postage  937,501.22 112.784.63 

Lesral  expenses 44,140.90 

Insurance   taxes,   licenses  and   department  fees 436,987.72 

Taxes  on  real  estate 49,217.31 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ..        62,276.52 
All  other  disbursements: 

Investment  expenses 88,174.44 

Expense  of  examination  by    N.  J.  Ins.  Dept.  911.240JI6; 

miscellaneous  office  expenses,  962,796.76 74,086.72 

Premiums  on  bonds  purchased,  9102,014.72.     Ohanred  off 

from  foreclosed  real  estate.  965,000.00 167,014.72 

Total  disbursements 918,429.066. 
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Iiedger  Assets . 

Book  value  of  real  estate, unincumbered, $  8,079.706.90 

Mortffasre  loans  on  real  estate,  first  liens 47,108,1*27.09 

Loans  secured  by  pledge  bonds,  stocks  or  other  collateral  8,104,850.09 
Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral,  or  secured  by  terms  of  policy  .  9. 168.796.18 
Premium  notes  on  policies  in  force,  of  which  121 .927,. 77 

is  for  first  year's  premiums 4,896.648.66 

Book  yalue  of  bonds  (excluding  interest) 26,414,561 .88 

Deposited  in  trust  companies  and  banks  on  interest....  858,049.21 
Cash  in  company's  office,  t7.80L22;  deposited  in  banks  (not 

on  interest).  1228.915.86 237.217.06 

Agents'  balances, 72,642.48 


Total  ledfirer  assets 884,922,790.98 

Von-Ledger  Assets. 


Interest  due.  842.668.90  and  accrued,  81,061,716.56  on   mort- 

ffasres Il.104.386.56 

Interest  accrued,  on  bonds  and  stocks 228,060.07 

Interest  accrued,  on  collateral  loans.  66.66 

Interest  accrued,  on  premium  notes,  policy  loans  or  liens      829,2d2.22 


Total  interest  due  and  accrued tl ,661,764 .60 

Market  value   (not  indudinr  interest)   of  bonds     and 

stocks  over  book  value 1,888,412.81 

New  Business.  Renewals. 

Gross    premiums    due   and   unreported    on 

policies  in  force  December81,  1905 I     29,281.21  8    487,721.40 

Gross  deferred  premiums  on  pelicies  in  force 

December81,  1906 120,496.82      880,686.81 

Totals 149.778.03    1,266,40771 

Deduct  loadins:  20  per  oent 29.955  60      268,661.54 

Net  amount  of  uncollected  and  deferred  premi- 

ums 119.822.48    1,014,726.17  11,184,648.00 


Gross  assets 899,068,616.40 


I>ednct  Assets  not  Admitted. 

Airents  debit  balances,  not  secured 8      76,506.12 

Total $      76,606.12 


Total  admitted  assets 896.076,011.28 

laabUitiea. 

Net  present  value  of  all  the  outstandinir  policies  in  force 

on  the  Slst  of  December,  1905  as  computed   by  the 

New  Jersey  Insurance  Department,  on  the  Actuariei 

and  American  tables  of  mortality,  with  4  and  8  per 

cent,  interest ■ 884,581,646.09 

Same  for  reversionary  additions 3,586.92700 

Same  for  annuities  (indudinir  those  in  reduction 

of  premiums) 1,896,335.00 


Total  869,574,906.09 

Net  reserve 889,674,906.08 
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Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  inyolvinc:  life  continsrencies,  computed 

bythecompany  .  9 

Olaims   for  death  losses  in  process  of  adiustment  or 

adjusted  and  not  due      .  .1     226,414.86 

Claims  for  death  losse8.no  proofs  received,  estimated..      300,000.00 

Olaims  for  matured  endowments  due  and  unpaid 84,826.00 

Olaims  for  death  losses  and  other  policy  claims  resisted 

by  the  company 12.000,00 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  Talues  so  applied  .. 

*'Oost  of  Colleotion"  on  uncollected  and  deferred  premiums,  in 
excess  of  the  loadinirthereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
oommissions,  medical  and  lecral  fees,  due  or  accrued,  estimated . . 

Dividends  or  other  profits  due  policy  holders,  includinfi:  those  con- 
tingent on  payment  of  ontstandinir  and  deferred  premiums 

Unassifirned  funds  (surplus) 7 


761,267.62 


672.840.86 
76.819.66 

82.961.16 

25.000.00 

326.217.23 
.617.107.26 


Total  Uabilities 


196,976.011.28 
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The  foUowinir  is  a  correct  statement  of  the  business  of  the  year  on  polio  y 
account  as  it  stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policie*. 


No. 


Amount. 


At  end  of  previous  year . 

Issued  durinfi:  year 

Revived  during  year — 
Increased  dunnir  year 


Totals  before  transfers 
Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 


Totals  after  transfers 

DBDUOT  OBABBD: 


By  death.    ... 
By  maturity 
By  expiry.... 
By  surrender. 

By  lapse 

By  decreases 


Total  terminated. 
Outstanding  end  of  year . 


117,643 

20,807 

116 

8 


137.973 
44 
16 


187,946 


1.680 


8,169 
8,060 


f  878.210.096 
42.182.960 
240.667 
18,946 


8  816,662,668 

100,662 

19,320 

81,842 

f  816,671,226 


4,666,976 


7,828 
180,117 


I 


6,860,449 

4.608.064 

100.812 


16,120.290 
299,460.936 


81,286 

8,631 

80 


84,897 
16 
44 
28 


34,926 


210 


1.166 
612 


2.491 
32,434 


6,440.726 

68,742.606 

60,200 

24,888 


I  76,267,926 

19,320 

100,662 

81.842 

I  76.849.268 


685.960 
1.442.606 

106.660 
2.652,201 

662.157 
12,916 

6,352,391 
69,996,877 


122 


IOWA  INSXmANGE  REPORT. 


Classification. 


At  end  of  previous  year. ... 

Issued  durina:  year 

Kerlved  durins:  year 
Increased  during'  year 

Totals  before  transfers 
Transfers,  deductions  ...  . 

Transfers,  additions  

iSalance  of  transfers. 

Totals  after  transfers  . , 

DBDUOT  CBASBD; 

By  death       ... 

By  maturity 

By  expiry ..... 

By  surrender , 

By  lapse 

By  decreases ',.., 


Total  terminated 

Outstanding  end  of  year 


Term  and  Other 
Policies,  Includ- 

ins:  Return 

Premium  Add!- 

ons. 


Additions 
to  Policies 

by 
DiTidends. 


No. 


Amount. 


8.758 
1,682 


6,346 


6,346 


44 

1,188 
212 


1,444 


$       6,929,880 
8.117,094 


10.046,424 


I     10,046.424 


98,570 

2,514,678 
448,448 


I       3,061, 


3,910         6.994,788 


Totol  Nob. 
and  Amount. 


Amount.       No. 


Amount- 


6,289,616 

608,513 

7,113 

2t 


6,990.166 

99,346 
67,866 

161,190 
262 
607 


810,160 
6.671,006 


152,532 

25,590 

145 

8 


178,215 


1.843 
603 
1,118 
4,637 
8.592 


864.869  «9 

52,786,171 

807.889 

48.856 


I    407,967,061 


5,385,851 
1,510,3^3 
2,621 .S2S 
10,006,288 
5.255.178 
114.SS1 


11.763  8      24.80,532 
166.4521      383.113,S2 


Miflcellaneous  (Questions. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur 
ately  entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer— Fes- 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business.  December  81? 
Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— Not  in  excess  of  net  Am.  Ex«  Reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plans? 
Answer— Mutual. 

What  proportion  of  the  nroflts  of  the  company  may  be  paid  to  the  stock* 
holders  for  use  of  real  or  guaranteed  capital? 
Answer— No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  iincreased  during  the  year   except  to 
bring  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer -On  first  year's  premiums  20  per  cent.   On  renewal  premiums  ap  to 
the  cash  surrender  value. 
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Paid-for  BuBiness  in  Iowa  During  1906. 


Commuted. 

Olassiflcation. 

No. 

Amount. 

Policies  on  the   liyes  of  citizens  of  said  state  in  force 
December  81  st  of  previous  year 

Policies  on  lives  of  citizens  of  said  state  issued  during  the 
year 

8,087 
895 

$  6.972,628 
771.984 

Totals .......  

Deduct  ceased  to  he  in  force  durinip  the  year 

8,482 
195 

8.287 

1  6.744,567 
461.144 

Policies  in  force  December  3lBt.  1905 

S       6.2B8.41S 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81  of  previous  year.... 
Losses  and  claims  incurred  durinsr  the  year 

8 
68 

1              6405 
129.148 

Total 

Losses  and  claims  settled  durinsr  the  year,  in  cash 

Losses  and  claims  unpaid  December  81 

66 

67 

9 

t           186.668 

126.288 

9,266 

The  neatest  amount  insured  on  any  one  life,  160,000.00. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  di  vidends,  commissions  or  other  expenses,  1223.261  26. 

Premtom'Note  AccOunf.' 


Premium  notes,  loans  or  liens  on  hand  December  8lst  of 

previousyear 14,873,608.77 

Received  during  the  year  on  new  policies,  I  22,879.20;  on 

old  policies, $  734,072.89 766,46169 

Restored  by  revival  of  policies 10.66 


Total , $  6.680,066.01 

Deductions  durinsr  the  year  as  follows: 

Used  in  payment  of  losses  and  claims 220,710.64 

Used  in  purchase  of  sarrendered  policies 251,648.83 

Voided  by  lapse ^.... 9,90792 

Used  in  payment  of  dividends  to  policyholders 6,262,86 

Redeemed  by  maker  in  cash ^^ ^ 247,977  10 

Total  reduction  of  Premium  Note  Account 786,407.85 

Balance  of  Note  Assets  at  end  of  year U,808,648,66 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of   the  condition  and  affairs  of  the 
MaraAL  LIP5EN3UftAN0B   C0)1?A.SY   OP  NEW  YORK 

Orflranlzed  under  the  laws  of  the  State  of  Ndw  York  mide  toth-)  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof 

fROBBBT  A.   OBANNI88. 

President  Chablbb  A.  Paabodt        Vice-Presidents -<  Wai/tbb  R.  Gillbttb. 

(.Emoby  MoOlintock. 

Secretaries      j  ^J^ii  Mt^WniTB  Second  Vice-Pres.  Isaac  P.  Llotd. 

Actuary, Emoby  Ho  Olintook 

Incorporated,  April  1842  Commenced  business  Pebruary  1 18IS 

Home  office,  32  Nassau  Street.  New  York,  New  York. 

Amount  of  net  ledsrar  assets,   D3C9mb3r  3lst  of  pre- 

yious  year ....f 406,283.315.73 

Extended  at 9106.293,315.71 

Income. 

Pirst  year*s  premiums  on  orisrinal    policies 

without  deductions  for   commissions  or 

other  expenses,  less  353,328.57  for  fl  rst  year 

reinsurance  «7,319,067.40 

Surrender  values  applied  to  pay  first  year*s 

premiums 31.000.31 


Total  first  yearns  premiums  on  original 

policies 37,853,073.71 

DlTidends  applied  to  purchase  paid-up  addi- 
tions and  annuities 1.192,543.81 

Consideration  for  original  annuities  InTolvlngr 

life  contingencies    2,709,301.84 

Consideration  for   supplementary  contracts 

inyolvinsr  life  oontinsrencies 095,156  99 


Total  new  premiums,  and  annuity  con- 
siderations  312,010,076.35 

Renewal  premiums   without   deduction    for 
commissions    or   other     expenses,     less 
3  108,792.67  for  reinsurance  on  renewals       ..  60,407.771.69 
DlTidends  applied  to  pay  renewal  premiums.        42,690.08 
Surrender  values    applied    to    pay   renewal 

premiums 479,731.48 

Renewal  premiums  for  deferred  annuities 37,745.97 


Total  rental  premiums 360,968, 138.22 

Total  premium  and  annuity  Income ....  362,078,215.67 
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Oonsideration  for  supplementary  contracts 

not  involTinc:  life  Gontlnsrencies I     306»aM.89 

Interest  on  mortfiraflre  loans $4,668,886  44 

Interest  on  collateral  loans.  373,942.68 

Interest  on  bonds  and  dividends  on  stocks  . . .  10,678,817.37 

Interest  on  policy  loans  or  liens 1,858,906.41 

Interest  on  other  debts    due  the   company,      664,988.60 
Bent  from    company's    property,   includinir 

I  275.000  for  company's  own  occupancy 1,726,027.01 

Total  interests  and  rents 119,366,870.52 

Profit  on  sale  or  maturity  of  ledgrer  assets 2,845,536.83 

From  other  sources 

Cash  inadvertently  charsred  as   expense  prior 
to    1905,    125,000.00;     overpayments     ledsrer 

credits  to  individuals  9  51,576,07 76,576  07 

Totalincome 85,064,992.88 

Disbursements. 


For  death-claims;  (less  $20,000.00  reinsurance) 

819.846,421.53;  additions  81, 079,646.05  S20,926,067.58 

For  matured  endowments  1 4,305,411.55;  additions 

$  323,349.78 14,628,761.33 

Net  amount  paid  for  losses  and  matured  endowments.... 825,564, 828.91 

For  annuities  involvinc: life  continirencies •.     2,627,882.97 

Surrender  values  paid  in  cash 4,012,366.87 

Surrender  values  applied  to  pay  new  premuim  134,006.31; 

topay  renewal  premuims  #479,731.48 513,737.79 

Dividends  paid  to  policyholders  in  cash 1,522,570.10 

Dividends  applied  to  pay  renewal  premiums 42,890.06 

Dividends  applied  to   purchase  paid-up  additionn  and 

annuities 1,192,648.81 

Total  paid  policy-holders,  835,466,820.53 
Paid  for  claims  on   supplementary  contracts  not  involv- 
ing life  contingencies 176,364.94 

Commissions  and  bonuses  to  agents  (less  commission  on 
reinsurance,)  first  year's  premiums,  I  6,256,871.78;  re- 
newall,  premiums,  8  1,609,062.91;  on  annuities  (orisrinal) 

8119,886.06  renewal)8900.67 6,966,721.42 

Commutingr  renewal  commissions 78,716. 16 

Salaries  and  allowances  for  asrencies,  includinir  manag- 
ers, asrentsand  clerks 2,009,660.90 

Afirency  supervision,   traveling,   and   all  other  asrency 

expenses 244,180.82 

Medical  examiners'  fees  8  626,744.02;  inspection  of  risks, 

8  160,822.86 787,666.38 

Salaries  and  all  other  compensation  of  officers  and 
Home  Office  employes  not  medical,  including  foreign 

department 1,189,417.16 

Bent,  includinir  8  275,000  for  company's  own  occupancy..       646,946.20 
Advertisin8:,8  809,206.88  printing    and  stationery,  8603.606.^ 

postaire,  8218,318.98. 1,081,081.28 

Lesral  expenses 802,248.00 

Furniture,  fixtures  and  safes 96,879.13 

Insurance  taxes,  licenses  and  department  fees 779,189.16 

Taxes  on  real  estate 334,263.96 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate..      621,663.65 
Loss  on  sale  or  maturity  of  ledger  assets 8,624.82 
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All  other  disbursements  exohanire,  and  brokerage  152,008 
.28;  committee  fees  and  surety  bonds $36,807. SSfreiffht, 
express  duties  restaurant  $110,307. 55;  Inyastisration  com 
mitties  exepnse  $12,203.87;  miscellaneous  items  t8,245.50; 

Total I     219,066  78 

Loss  on  policy  settlements 378.09 

Real  estate  valuation  adjustments 5,000,000.00 


Total  disbursements $55,972,967.27 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $31,014,858.51 

Hortsraffe  loans  on   real  estate,  first  liens 109,771,163.16 

Loans  scoured  by  pledire  of  bonds,    stocks    or    other  J 

collateral 18.196,000.00 

Loans  made  to  policyholders  on  this  company's  policies 

assisrned  as  collateral 28.198.278.84 

Book  value  of  bonds  (excludinsr  interest),  $  188,167,927.87 

stocks,  $61,818,774.18  239,986,702.05 

Deposited  in  trust  companies  and  banks  on  interest 8,046,963.91 

Cash  in  company's  office,  $25,770.10;  deposited  in  banks 

(not  on  interest),  $286,759. 07 324,529.17 

Afirents  balances,  1940,119.51;  suspense,  98.706.19 948,825.70 

Total  ledfires  assets. $437,386,341 -31 

Non-Lsdger  Assets. 

Interest  due,  t  4,826,09  and  accrued,  fl,254,l35.54  on   mort- 

Srasres 11,268,961.63 

Interest  accrued,  on  bonds  and  stocks, 1,964,036.60 

Interestaccrued,  on  collateral  loans 101,312.52 

Interest  aocrued,  on  other  assets, •46,83101 

Rents  due,  $19,335.47  and  accrued  i  161,498.48  on  company's 

property  or  lease 180.834.95 

Totalinterestand  rents  due  and  accrued $3,581,976.61 

Marketlvalue  (  not  includinff  interestof  bonds  and  stocks 

overbook  value 26,S15,166.3S 

New  Business    Renewals 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31,1905 175,683.97  14,510.526.56 

Gross  deferred  premiums  on  p  jlicies  in  f  orce 

DecemberSl.  1905 192.514.72    2.680,881.59 


Totals 268,198.69    7,291,407.15 

Deduct  loading  26  per  cent 69,731.66    1,872,365.86 


Net  amount  of  uncollected  and  deferred  pre- 
miums        198,467.06    5,829.041.29  I5,527,606.n 


Gross  assets $I71,8W,991  tO 


• 


Deduct  Assets  not  Admitted . 

Afirents' debit  balances  ; 9i0.il9.n 

Suspense .' 8,706.19 

Total 918,88.19 


Total  admitted  assest  8170,861,166.99 
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Liabmties. 

Net  present  yalue  of  all  the  outstandinir  policies  in  force 

on   the   31st  of  December,   1906  as  computed  by  the 

insurance  department  of  New  York  on  the  actuaries 

table  of  Mortality,  with  4  per  cent,  interest,  forpol- 

cies  issued  before  January  1, 1886,  and  on  the  American 

table  with  three  and  one-half  per  cent  interest  Jor 

policies  issued  on  and  after  that  date .*.  ..|844,61S,7M  00 

Same  for  reyersionary  additions 12,706,852 . 00 

Same  for  annuities  (includinfi:  those  in  reduction  of 

premiums)....  29,862,60600 

Total 887,0T7.251.00 

Deduct  net  value  of  risks  of  this  company    re-insured  in 

other  solvent  companies  38,061.00 

Net  reserve $887,044,190.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvinir  life  contingencies,  computed 

by  the  company  ...  1,466,618.31 

Liability  on  policies  cancelled,  upon  which  a  surre  nder 

value  maybe  demanded  9,091.57 

Claims  for  death   losses    in  process  of   adjustment  or 

adjusted  and  not  due 1,720,681.16 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 403,960.00 

Claims  for  matured  endowments    due  and  unpaid,  not 

yetpresented 107,539,80 

Claimsfor  death  losses  and  other  policy  claims  resisted 

bythecompany 116,659.00 

Due  and  unpaid  on  annuity  olaims,  involving  life  cont  in- 

srencies.  not  yet  presented  187,843.52 


Total  policy  claims, 2.536,202.98 

Due  and  unpaid  on  supplementary  contracts  not  involv- 

infflife  continsrencies 2,738.46 

Premiums    and   interest  paid    in    advance    including 

surrender  values  so  applied 1.216,387,43 

Salaries,  rent,  office  expenses,  taxes,  bills,   accounts, 

bonuses,  commissions,  medical  and  lesral  fees,  due 

oracorued  152,867.68 

Dividends  or  other  profits  due  polcy holders,   includinc: 

those   continirent  on   payment  of  outstandins:  and 

deferred  premiums 165  627  72 

Other  libUities 

Reserve  for  Continsrent  Guarantee  Fund  76,417,606.80 

Surplus  to  be  apportioned  in  1906 2,850,000.00 

Total  Liabilities $470,861 !  165  90 
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Exhibit  of  Policiea 


iNOLUDiKO  Paid-fob  Bubinbbb  Only. 


The  followinir  is  a  correct  statement  of  the  business  of  the  year  on  poller 
account  as  it  stood  at  close  of  business.  December  8lst. 


Olassiflcation. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  preyious  year. 

Issued  durinff  year 

Reyived  during  year. 
Increased  during  year.  ■ 


Totals  before  transfers  < 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  OBABBD: 


By  death 

By  maturity... 

By  expiry 

By  surrender. 

By  lapse 

By  decreases  ■ . 


Total  terminated. 


Outstandinji:  end  of  year 
Policies  re-insured 


590,902 

68,803 

561 

84 


eOO.850 

506 
449 


56 


600,294 


6,267 


7,989 
82.406 


46,614 
558,680 


81,251.260,740 

142.215,296 

1.224.083 


1.394,700.119 

1,337,868 
1,385,496 


47.628 


81.394,747,747 


S     18.077,745 


487,687 

18,087,301 

68,841.114 

6.197.822 


8    111.041.669 
1,888.706,078 


124.150 

17,265 

234 

16 

141.665 

375 
46r 

91 


141.756 


863 
1.745 

2.158 
6.6U 


11.406 
130.351 


8263,365.S« 

3i,221,N18 
359,963 


$    294,917,319 

1,192,772 
1.195,172 


2,700 


$    294.960.019 


2.0G7.015 
4,107.2U 
606,955 
4.566,863 
11,S72.47S 
1.156,50 


$     23,937.071 
271,012,918 
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BZHIBIT  OF  POLZOIB8— iWATUI  UIBD. 


Olassiflcation. 


Term  aod  Oilier 
Foiiciee.  Inolud- 
inff  Betvrik  Pre- 
miam  Additions 


Additions 

to  Policies 

by  DiTi- 

denda. 


Total  Numbers 
and  Amounts. 


Amount. 


At  end  of  previous  year 

Issued  durinfiryear. 
BeTived  durinsr  year 
Increased  dunniryear 

Totals  before  transfers 

Transfers,  deductions    .. 
Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers 

DBDUOT  CBA8BD: 

By  death 
By  maturity 
By  expiry 
By   Rurrender 
By  lapse 
By  decreases  . 

Total  terminated. 

Outstandine:  end  of  year 
Policies  re-insured 


$1,647,611,660 
I8l,668,6tt 
1,608,619 


21,441.822 

4,428,647 

1,812,260 

28,759,886 

82,116,481 

7,778,869 

141,827,864 

1,689,549,468 
6,756,026. 


Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  irf  which  notice  had  been  receivedi 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur- 
ately entered  on  its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the* 
books  at  the  home  office  at  the  close  of  business  December  31? 

Answer- Yes.  thouffh  entries  were  not  completed  on  that  day. 

Is  there  aloadinfformarcrin  lor  expenses  on  all  policies  oyer  the  net  pre- 
mium according  to  the  state  standard? 

Answer- Yes.  Reinsurance's  are  effected  at  special  rates  in  no  case  less 
than  the  legal  net  premium. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer-No. 

Is  the  business  of  the  company  eondncted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer -Purely  mutuaLNo  capital  stock 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  sruaranteed  capitalT 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  oommission  on  the  busi^ 
ness  of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  daring  the  year  except  to 
brinfir  bonds  towards  part 

Answer -No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  maybe- 
taken  in  notes,  or  other  form  of  lien*  on  the  polieiesT 

Answer— None 
f 
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BuBineflB  in  tawm  l^wximg  190l^ 


No. 


Amoont 


Policies  on  the  liveB  of  citisens  of  said  staie  im  foroe  Doeem- 
ber  3l8t  of  preyiotts  yemr  

Policies  on  the  lives  of  citisens  of  said  state  tsawed  datiair 
the  year — 


ToUl 

Deduct  ceased  to  be  in  force  during:  the  roar 
Policies  in  force  December  SI . . ..  — 


■••««••«•*••••••< 


18,298 
1,860 


17,846 


9  2B,»I.(H8 
2,183,113 

$  81.537.151 
1.9a«8 


86,««l8     «,3Mt40 


Olassiflcatioi 


Amoant. 


Losses  and  claims  unpaid  December  81  of  praviavs  year. 
Losses  and  claims  incurred  dorinc  the  yaar 


Total 

Losses  anc'  claims  settled  durins:  the  year,  in 
Losses  and  claims  unpaid  December  81^ 


h  8. 


.1. 


1  16  8     237,SB6.SI 


1189     287,5S6t8l 
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96,836.34 


750.00 


Premiums  collected  or  secured  in  eaak  and 

deduotion  for  losids,  diyidends,  commissiona  or* 


sates  er  credits  without  sny 
»thsr  expenses,  I78I«882,S5 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  190S»  of  the  conditien  nnd  affairs  of  the 
METROPOLITAN  LIFE  INSORANCB  COMPANY 

Orsranized  under  the  laws  of  the  State  off  Hew  Tertc,  made  to  the  Anditor  of 
State  of  the  State  of  Iowa»  pvrananfc  to  the  laws  thereof. 

President,  John  B.  Hbgbmam.  Vice-President,  Halst  Fiskb. 

Secretary,  Jambs  S.  Bobbbtb.  Actuary,  Jambs  M  Cbaio. 

Incorporated,  June  1806.  Oommenoed  hoainess.  January,  18^- 

Home  office,  1  Madison  Avenue,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash S  a,QBBLfOILOO 

Amcnnt  of  net  ledsrer  assets.  December  Slat 

of  preyious  year.... «U8,a0O.  191.il 

Extended  at $ta,V0,l9lU 
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.   IncoM'e. 

• 

First  year's  premiums  on  original  policies         r 

without  deductions  for  commissions  or 

other  expenses  ...  ...*.. 19,757,886.96 

Surrender  values  applied  to  pay  first  year's 

premiums 28,214.76 

Total  first  year's  premiums  on  original 

policies  9,783,651.72 

Dividends  applied  to  purchase  paid-up  addi- 
tion and  annuities      44,768.18 

Consideration  for  orisrinal  annuities  involv- 

insr  life  continsrencies 148,721.68 

Total  new  premiums    .19,977,041.63 

Benewal  premiums  without  deduction  for 

commissions    or   other   expenses,    less 

130,387.62  for  reinsurance  or  renewals  43,813,917.84 

Dividends  applied  to  pay  renewal  premiums  890,371 .67 
Surrender  values  applied  to   pay    renewal 

premiums 77,206.66 

Total  renewal  premiums  >44,781,496.17 

Total  premium  income  154,768,687.70 

Consideration  for  supplementary  contracts 

not  involvinsr  life  eontinsrenoies  2,460.00 

Interest  on  mortsragre  loans 1,781,366.84 

Interest  on  collateral  loans 85,812.70 

Interest  on  bonds  and  dividends  on  stocks. .  8,903,348.14 
Interest  on  premium  notes,  policy  loans  or 

liens 168,178.36 

Interest  on  other  debts  due  the  company  . .  ■  122,696.36 
Aent  from  company's   property,    includinsr 

8410,887.75  for  company s  own  occupancy.  ■ .  923,175.72 

Total  interest  and  rents I   6,984,579.12 

Profit  on  sale  or  maturity  of  ledsrer  assets  •.  .  818,326.58 

From  other  sources: 

Affents  cash  deposits  etc.,  in  lieu  of  bonds...  17,696.09 

Total  income $  61,531,688.49 

Disbursements. 

For  death-claims  $15,296,600.37 

For  matured  endowment 98,443.06 

Net  amount  paid  for  losses  and    matured    endow- 
ments  $  16,395,043  43 

•  For  annuities  Involvincr  life  contingencies 96,451.68 

Premium  notes  voided  by  lapse 28,649.19 

Surrender  values  paid  in  cash 683,667.92 

Surrender    values    applied    to   pay     new   premiums 

828,214.76;  to  pay  renewal  premiums  877,206.66 103,421.42 

Dividends  paid  to  policyholders  in  cash 133,777.35 

Dividends  applied  to  pay  renewal  premiums 890,371 . 67 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 44,768.13 

Total  paid  policyholders,  $17,888,060.74. 
Paid  for  claims  on  supplementary  contracts  not  involv- 

insrlife  contingrenoies 13,404.85 
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Paid  stookholdert  for  interest  or  diyidends I      110,000.00 

OommissioiiB  mnd  bonuBes  to  agents  (less  commission 
on  reinsurance),  first  year's  premiums,  0,387.901.00, 
renewal  premiums,  i6JM8.484,06;  on  annuities  (origri- 
nal),  $5,744.97 7,981,170.99 

OommutinflT  renewal  commissions  f 1,686,296.90 

Salaries  and  allowances  for  asrencies,  including  man- 

afirers,  agents  and  clerks 8,865,451.69 

Agency  supervision,  trayelinsr,  and   all  other  agency 

expenses fiB0j4S.89 

Medical  examiner's  fees,  9586, 104.91;  inspection  of  risks, 

9880,091.84 914,819.45 

Salaries  and  all  other    compensation  of  officers  and 

home  office  employes  (8,416  in  number) 8,160,806.86 

Bent,  including  9410,887. 75  for  company  sown  occupancy       741,814.88 

Advertisinsr.  924,806.50;  printinsr  and  stationery,  9608,006.68: 

postage,  986,151.50 619,088.68 

Leiral  expenses 80,584.66 

Furniture,  fixtures  and  safes 60,888.66 

Insurance  taxes,  licenses  and  department  fees 666,600.68 

Taxes  on  real  e state 148, 142 . 66 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate  .        879,380.45 

All  other  disbursements: 

Telegraph  and  telephone  .917,691.65;  exchange  and  col- 
lections, 922,138.14 80,824.79 

Expressasre  960,239.22;  directors  and  committees 96,540.00, 
asrent's  surety  bonds  920,761.34;  Metropolitan  Staff 
Savinsrs  fund  944,891.13 120,931.69 

Oeneral  home  office  expense  account  $290,260.01;  charsred 

off  real  estate  to  cover  possible  depreciation  $500,000.00       790,260.01 

Total  disbursements I  38,205.401 1^ 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  17,495,90530 

Mortgragre  loans  on  real  estate,  first  liens 38,062.610.76 

Loans  secured  by  pledsre  of  bonds,  stocks   or  other 

collateral 3,747,285.50 

Loans  made  to  policyholders  on  this  company's  policies 

assifirnedas  collateral 2,962,190.81 

Premium  notes  on  policies  in  force 721,354.69 

Book  value  of  bonds  (excludins:  interest),  967,910,407.81; 

stocks,  811,895,269.91 79,805,66772 

Deposited  in  trust  companies  and  banks  on  interest. . . .  8,718,656.48 
Cash  in  company's  office,  $366,256.68;  deposited  in  banks 

(not  on  interest).  9100,000.00 465.266.68 

Asrents' debit  balances,  unsecured 27,448.85 

Total  ledfirer  assets nu^SHif^'^ 
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Kon>Ledger  Assets . 

Interest  due,  92,139.11  and  accrued,  9667,143.84  on  mort> 

ffaffes 9      569,562.95 

Interest  due,  971,781.17  and  accrued,  9547,879.89  on  bonds 

andstocks  619,960.56. 

Interest  due,  fl0,387.80  and  accrued,  995.00  on  collateral 

loans  *. 10,482.80 

Interest  due,  921,678.67  and  accrued,  9180.92  on  premium 

notes,  policy  loans  or  liens 21,804.59 

Interest  due  on   other  assets  470.53 

Bents  due,  910,188.75  and  accrued  94,216.97  on  company's 

property  or  lease 14,480.72 

Total  interest  and  rents  due  and  accrued 9   1,286,482.15 

Market  value  (not  includinsr  interest)  of   bonds    and 

stocks  over  book  value 328,809.46 

New  Business.  Renewals . 
Gross   premiums   due   and  unreported   on 

policies  in  force  December 31, 1905 9     184,752.719      870,186.15 

Gross    deferred  premiums   on   policies    in 

force  December  81, 1905 758,964.25     2,546,851.42 

Totals 

Deduct  loadinsr*  twenty  per  cent 

Net   amount   of   uncollected  and   deferred 
premiums  

All  other  assets  annuities  paid  in  advance.  . 

Refund  of  taxes  allowed 

Cash  due   by   Metropolitan   Staff   Bavinsrs 
Fund  

Gross  assets 

Deduct  Assets  not  Admitted . 

Afirents'  debit  balances,  not  secured       9       27,442.86 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies' 255,968.36 


888.716.969 

3,417.087.57 

177.748.89 

688,407.51 

710,978.57 

2,733,630.069 

8.144,608.68 

6.805.00 

13,177.95 

14,024.53 

83.607.48 

151,564,781.50 

Total 9       288,406.21 

Total  admitted  assets 9151.281,826.29 

LiabiUties . 

Net  present  value  of  all  the  outstandinsr  policies  in  force 
on  the  81st  of  December,  1906,  as  computed  by  the 
company,  on  the  combined,  experience  and  Amer- 
ican tables  of  mortality,  with  four  and  three  and  one- 
half  per  cent  interest 9  180,457, 072. 00 

Same  for  reversionary  additions 1 ,600.00 

Same  for  annuities  (indudinsr  those  in  reduction   of 

premiums) 765,169.00 

Total 8  181.223,841.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies 104,975.00 

Net  reserve Il3l.ll8,86e^ 
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Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involTing:  life  continsrencies,  computed 
bythe  company 

Liabilities  on  policies'cancelled,  upon  'which  a  surrender 
▼aluemaybe  demanded  

Claims  for  death  losses  in  process   of   adjustment  or 

Itdjustedand  not  due I     124,922.00 

Claims  for  (ieath  losses  which  have  been  reported  and  no 

proofs  received n4,988.60 

Claims  for  death  losses  and  other  policy  claims  resisted 

bythe  company 47.517.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contin- 
srencies    1,110  19 


t    50.218  00 
75.00S.75 


Total  policy  claims 

Premiums  paid  in  advance,  includinsr  surrender  values 

so  applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and  lesral  fees,  due  or 

accrued 

Dividends  or  other  profits  due  policyholders,  Includinsr 

those  contingent '  on  payment  of  outstandins:  and 

deferred  premiums 

Dividends  apportioned,  payable  to  policyholders  durinsr 

1906 

Other  liabilities: 

Special  reserve  

Asrents  cash  deposits  in  lieu  of  bonds 

Continsrent  dividend  fund,  intermediate  branch 

Capital  stock 

Unassisrned  funds  (surplus) 


I     286.548  29 
277.349.49 

200.864.24 

40.669  IS 

1,829.749.79 

1.204,278.(10 

214,S31.16 

280.768.48 

2.000,000  00 

14,181,578.96 


Total  liabilities. 


9151,281,225  29 


Exhibit    of  Indubtrial  Policies. 

The  followinsr  is  a  correct  statement  of  the  number  and  amount  of  indus- 
trial policies,  includinsr  additions,  in  force  ai  the  end  of  the  previous  year,  and 
of  the  policies  issued,  revived,  or  increased,  and  of  those  which  have  ceased  to 
be  in  force  durins:  the  year,  and  of  thobc  in  force  at  the  end  of  the  year. 


Classification. 

Whole  Life  PoUcies. 

No. 

Amount. 

Policies  and  additions  in  force  at  the  end  of 

previous  year.          

New  policies  Issued  and  revised 

8.019,088 
895.812 

8             428.182,121 
65,686,888 

Totals 

8,414,400 

69,487 

36.'867 

243.294 

1             48&78B.464 
7,492.660 

sliioVm 

38.906,158 

Deduct  policies  ceased  to  be  in  force: 

Bydeath                  

Byexpiry.. 

By  surrender 

By  lapse 

Total  terminated 

Net  Nob.  and  amounts  in  force  at    the  end  ofj 
the   year 

838,148 
8.076.252 

52,631.812 
•             486.157.ltt 
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Classification. 


B  ndowmenft 
Policiea. 


No.     I  Arnownt. 


All  Other 
Policies. 


No. 


Ami. 


ToUl. 


No.     I  Anount. 


Policies  and  additions  in 
force  at  the  end  of  the 
previous  year  ... 

New  policies  issued  and 
revised 

Totals 

Deduct  policies  ceased  to 
be  in  forcer 

By  death 

By  expiry 

By  surrender   

Total  terminated 

Net  Nos.  and  amount  in 
force  at  the  end  of  the 
year 


2S6»mt7,181,a88 


IJ 


ZiJBai     785,710 


aa.«ii7.M7.ia 


€.418 


iM.ao 

S4.727 
12.»1 


18l.78i 


tUOM^  7.Ta,«5 


7,614.129 
1,M0,721 


9.666,460 


116,726 

661 

66.281 

1.268.686 

1.486,882 


8.119.168 


81.127.889.229 
888,667.1» 


11.461,186,961 


12,880.902 

84,727 

9.877.816 


8   2a,612.648 


1,207,924.812 
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XzhiUt   of  Ordinary  Polidee. 

lHOI.UDmCI  PAII>-F0B  BU8INB88    ONLY 

The  folio  wins:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as^t  stood  at  close  of  boniness*  December  3lst  1906. 


Classification. 

Whole  Life 
Policies. 

Endow-ment 
Policies. 

Term  and 

Other  Pol- 

cies,  Includ- 

inir  Return 

Premium 

Additions. 

Total  Numbers 
and  Amounts. 

No. 

• 

Amount 

No. 

Amount. 

No. 

Amt. 

No. 

Amount. 

At  end  of    pre- 
vious year 

Issued    durinsr 
year 

Revived   durinsr 
year 

Increased     dur- 
insr year  

41.82D 
5,98S 

222,667 
1.S71 

i.a» 

-186 

$177.(n7»6aO 
U.802.9a6 

48.801 

222,678 
88,446 

8,216 

• 

819,810 
1,107 
l,S4f 

+  140 

1 
1110.675.817  1,702  812,898,440 

48.760.925     886     8.848,781 

4.616,792      85          62.650 

69.159....                 914 

889,141 

180,668 

14,287 

•  •  «  •     • 

«880.609.826 
1 

96,911.641 

9.656,185 

119,974 

Totals     before 
transfers . 

Transfers,      de- 
ductions  

Transfers,  addi- 
tion. 

Balance  of  trans- 
fers         

226.966,496 
1,660,226 
1,607.281 
—  62,094 

1M,021  683 

846.064 

922,178 

+  76,094 

2,128 

48 

28 

16,808.785 
411.191 
MS.iin 

•*      ••*•■••• 

1 

-o;  -14,000 

■  •  •  •        • 

544,000 

8.686 
92 

68 

9,074 

67,791 

80.704 

468.826 

84 

Totals    after 
transfers . 

222.ai 

1,M0 

•  •  •  •  ' 

4.101 
22,867 

28.728 

193,704 

14 

■"          1 
226,90i,«4  819.480 

$194,097,787 

1.028,508 
fe.44S 

• 

2,788.979 
24.701.868 

2.118 

27 

1      58 

13 

167 

tl6.294.786 

162.800 

"  88,822 

26  889 

1.688  897 

0467,296,976 

DBDUCT 

obasbd: 

By  death       

By  maturity 

By  expiry       — 
By  surrender.... 
By  lapse 

1.779.806 

•  *  •  ■                     .  >  • 

4.667,411 
21.746.487 

1,690 
02 

4.600 
46,280 

2,966.688 
96.4a 
89.828 

8,428.119 
48,141,111 

Total    termi- 
nated 

Outstandinsrend 
of  year 

Policies    re-in- 
sured 

28.188,798 

198  710,611 

246.698 

61,7U 

1 

267.70O 
i 

10 

29.662,288 

164.636,190 

250,000 

265 

1,858 

10 

1,971.406 

14.828.277 

62,600 

60.717.489 

977,678  487 

067.M 

Kiscellaneons  Quesiions, 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  81.  truthfnlly  and 
accurately  entered  on  its  books  for  and  durinsr  the  year  ending  on  that  dateT 

Answer -Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  ths 
books  at  the  home  office  at  the  close  of  business  December  8lT 

Answer— Yes 

Is  there  a  loadinsr  or  margin  for  expenses  on  all  policies  over  the    net 
premium  according  to  the  state  standardT 
Answer— Yes. 

Is  any  surrender  value  promised  in   excess  of  the  reserve  as  legally  com' 
puted?  If  so,,  what  amount  therefor  has  been  included  in  liabilities,  and  whsreT 
Answer— No. 
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l8  the  business  of  the  compaiiy  condacted  upon  the  matuaU    mixed    or 
«trictly  proprietary  planT 

Answer— Mixed  capital  stock  limited  to  7  per  cent. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  thestook* 
holders  for  use  of  real  or  STuaranteed  capital? 
Answer— Only  as  above. 

Does  amy  officer,  director  or  trastee  receive  any  commission  on  the  busi  - 
ness  of  the  company. 
Answer— No. 

Has  the  book  Talne  of  any  asset  been  increased  darinirtha  year  except  to 
brlnfl:  bonds  towards  par? 
Answer-  No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer -Variable,  none  on  new  business. 

Business  in  Iowa  During  1906 


Classification. 


Amount. 


Policies  on  th9  lives  of  cltizecs  of  said  state  in  force  Dae  am 
ber  81  of  previous  year    


•  •  •  •  « •  I 


Policies  on  the  lives  of  citisens  of  said  state  issued  daria? 
theyear  


Total     

Deduct  ceased  to  be  in  force  durlnir  year 


Policies  in  force  December  81  .... 


1^ 


1,690.161 
.228.637 


t704.245 
*3.263  770 

t2.294  396 

^9,492.407 

t38t.l64 

•2,420,206 


tl. 910.232 
•7,072,201 


Oiassification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81  of  previous  year 

Tjosses  and  claims  incurred  durinir  the  vear 

tl 
•3 

tu 

•473 

ti.000.00 

nss.oo 

tl9.00  .00 

*41, 060.60 

Total 

Losses  and  claims  settled  durinr  the  year  in  cash  

Losses  and  claims  unpaid  December  81  — ■ 

tl6 
•476 

tu 

•475 

tl 
•1 

t20.000.00 
•41,236.60 
tl9,000.00 
•41.221.60 

tl .000.00 
•14.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
without  any  deductioii  for  losses,  dividends,  commissions 
or  other  expenses  


$      293,589.84 


Premium  Note  Account. 
Premium  notes,  loans  or  liens  on  hand  December  81  of 


previous  year 

Beceived  during  the  year  on  old  policies 


687.014.26 
101,692.29 


ToUl 


%     788.606.66 


t  Ordinary. 
•  Industrial. 
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Deduction  durinsr  the  year  ma  follows: 

Used  in  payment  of  losses  and  clmims    — $  16,916.75 

Used  in  purchase  of  surrender  policies 15,512.55 

Voidedby  lapse  28.649.19 

Used  in  payment  ol:diyidends  to  policyholders 630.48 

Redeemed  by  maker  in  cash 5,51289 

Total  reduction  oCpremium  note  account 67,251.86 


Balance  of  note  asseta  at  end  of  year >721,854.68 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

NATIONAL  LIPB  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Vermont,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Josbph  A.  Ds  BosB.  Vice-President,  Jambs  T.  Phblpb. 

Secretary.  Osmah  D.  Clabk.  Actuary,  Olabbnob  E.  Moui<toh. 

Incorporated,  Noyember  13, 1818.   Commenced  business  February  1,  1850. 

Home  ofiRce,  116  State  8t.,MontpeIier,  Vermont. 

Amount  of  net  lodger  assets,  December  Slst  of  previous 

year 929,972,296,69 

Extended  at 129.972,298  69 
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Income . 


First  year's  premiums  on  original  policies 
without  deductions  for  commissions  or 
other  expenses .*     819.071.88 

Surrender  values  applied  to  pay  first  years 

premiums 890.85 


Total  first  year's  premiums  on  origrinal 

policies  819,462  23 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 6  273.67 

Consideration  for  orisrinal  annuities  inTolvinsr 

life  contingencies  513.200.94 

Total  new  premiums S  1.838.946.84 

Renewal  premiums    without    deduction  for 

commissions  or  other  expenses  4,484,660.51 

Dividends  applied  to  pay  renewal  premiums..      123,989.27 
Renewal  premiums  for  deferred  annuities  882.54 

Total  renewal  premiums V  4,609.  372.82 

Total  premium  income 

Consideration    for  supplementary  contracts 

not  InYolvinsr  life  continsrencies         

Interest  on  mortsraire  loans    

Interest  on  collateral  loans  ... 

Interest  on  bonds  and  dividends  on  stocks  ... 

Interest  on  premium  notes,  policy    loans  or 

liens 

Interest  on  other  debts  due  the  company 

Discount  on  claims  paid  in  advance 

Rent  from    company's  property,    includinsr 

Z  7,600.00  for  company's  own  occupancy  .... 

Total  interests  and  rents  

Totalincome       

Disbursements . 

For  death  claims  11,386,275.18;  additions  82,868.60;  11.388.643.78 
For  matured  endowments  *549,684.00;  additions. 

$1,328.71 660.907.71 

Net  amount  paid  for  losses  and  matured  endowments.f  1.889,561.49 

For  annuities  involvinsr  life  contingencies 168,661.82 

Surrender  value  paid  in  cash 676,383.18 

Surrender  value  applied  to  pay  new  premiums 390.35 

Dividends  paid  to  policyholders  in  cash  62,14803 

Dividends  applied  to  pay  renewal  premiums  123,989.27 

Dividends  applied  to  purchase  paid-up  additions   and 

annuities 6,273.67 

Total  paid  policy  holders,  ^2,826,247.81. 
Paid  for  claims  on  supplementary  contracts  not  involv- 

ins:  life  continsrencies 2,379.14 

Commissions  and  bonuses  to  agents  (less  commission  on 
reinsurance),  first  year's  premiums,  1460,067.06  renewal 
premiums  1821,284.80;  on   annuities  (orisrinal),    125,884.62; 

(renewal).  844.18 805,780.22 


$  6,948,318  16 

7,148.75 
632.293  15 
1.671.61 
491.293.74 

249.910  88 

28.697.61 

594.48 

81.936.47 

t  1.486.199.29 

1  7,441,666.20 
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Oommutinff  renewal  commissions       t  1,576.08 

Balaries  and  allowances  for  agencies,  indudinsr  manaffers 

asrents  and  clerks .  139,861.80 

Affency    superTlsion,   travel insr,    and  all  other  agency 

expenses 7,0U  68 

Medical  examiners*  fees  6  68,647.00;  inspection  of    risks, 

t6,487.26 75,184.26 

"Salaries  and  all  other  compensation  of  officers  and  home 

offlceemployes        143,152.46 

Rent,  incladinsr  '7,500.00  for  company's  own  occupancy  ■  26,429.16 
Advertising.  $40,584.13;    printinsr  and  stationery,         2^6.65 

postasre,  telegrams  and  express,  917,084,25 72. 845.08 

Liesral  expenses 7,637.60 

Furniture,  fixtures,  safes  and  office  supplies    17,289.55 

Insurance  taxes,  licenses  and  department  fees    129,407.40 

Taxes  on  real  estate 18,965.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    .  82,504.51 

Loss  on  sale  or  maturity  of  ledsrer  assets 35,216.20 

All  other  disbursements: 

Taxes  on  personal  property,  9145.90;  investment   ex- 
pense, 4,509.45;  premium  on  bonds,  70,548.88;  home 

office  travel,  1898.67 75,507.44 

Total  disbursements  $4,416,317.27 

Ledger  AMets 

Book  value  of  real  estate,  unincumbered S     989,517  10 

Mortffaffe  loans  on  real  estate,  first  liens    13,138.031.05 

Loans  made  to  policy  holders  on  this  company's  policies 

sigrned  as  collateral       ..    3,391,838.48 

Premium  notes  on  policies  in  force  i,238  601.14 

Book  value  of  bonds  (excludincr  interest) 13,148,745.58 

Deposited  in  trust  companies  and  banks  on  interest  ....  l,  126,729.04 
<3ash  in  company's  office,  1,150.96;  deposited  in  banks  (not 

on  interest t  $14,477.78  16,688.71 

Asrents' debit  balances,  secured    3,666.68 


Total  ledsrer  assets .  *  32,907,617.68 

Non-Ledger  Aasets. 

Interest  due,  13,052.73  and  accrued,  $248,810.45  on  mortgages 

claimed  as  an  asset $     251.863.18 

Interest  accrued  on  bonds  and  stocks  claimed  as  an  asset      191,320.24 

Interest  due,  $13,736.44  and  accrued, $180,172.67  on  premium 

notes,  policy  loans  or  liens 143,909.11 

Interest  accrued  on  other  assets    1,737.00 

Bents  accrued  on  company's  property  or  lease  claimed  as 

an  asset  4,025.84 

Totalinterest  and  rent  due  and  accrued I     502,865.37 

Market  value  (not  including  interest)  of  bonds  and  stocks   ' 

over  book  value 239,196.18 

New  Business.  Renewals. 
-Gross    premiums    due    and    unreported    on 

policies  in  force  December  31, 1905 $       11,102.93  1    272,875.97 

Oross  deferred  premiums  on  policies  in  force 

December  31, 1905 51,964.96       896,566.69 

ToUls $       63,067.88  4    668,934.66 

Deduct  loadins: 12,617.68       138,786  98 

Net  amount  of  uncollected  and  deferred 

premiums I       60,470.30$   685,147.7$$    686.618.0$ 
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A.11  other  assets: 

Oash  deposited  in  bank  (over  remitted  by 

a««nts $        2,8C2.»: 


Gross  assets I8«,417,078.» 

Deduct  Assets  not  Admitted. 

Affents' debit  balance,  not  secured $       8,S66.6^' 

Total  admitted  assets 134,414,422.20 

LUbilities. 

Net  present  valae  of  all  the  outstandinsr  policies  in  force 
on  the  Slst  of  December,  1905  as  computed  by  the 
company's  Actuary  on  the  Actuaries  table  a  of  mor- 
tality, with  4  per  cent  interest       <22,836,730.22 

Policies  dated  subsequent  to  December  8U 1900  valued  on 

th«  Americnn  experience  table  with  S  per  cent  interest   4,927,033.66 

Same  for  reversionary  additions 57,773.68 

Same  for  annuities  (inoludinff  those  in  reduction  of  prem- 

ums) 2,192,223.12 


Total 330.018,787.68 

Netresenre 330,018.787.6» 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involvins:  life  continsrencies,  computed 
by  the  company's  Actuary 68,068.76< 

Liabilities    on    policies   cancelled  upon  which  a   sur- 
render value  may  be  demanded 8,997.05 

Claims  for  death  losses  in  process  of  adlustment  oradlust- 

edandnotdue $      22,861.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 46,822.27 

Claims  for  matured  endowments  due  and  unpaid    2,415 .00 

Due  and  unpaid  on  annuity  claims,  involving:  life  con- 

tinsrencies  5,540.34 


Total  policy  claims  I      77,638  61 

Premiums  paid  in  advance,  includinsr  surrender  values 

so  applied       11,814.39 

Salaries,  rents,  office  expenses,  taxes,  bills,   accounts, 

bonuses,  commissions,  medical  and  lesral  fees,  due  or 

accrued 151,672.76 

Dividends  or  other  profits  due  policyholders,  includins: 

those    continsrent  on  payment  of  outstandlns:  and 

deferred  premiums 15,695  60' 

Other  liabilities: 

Extra  life  rate  endowment  reserve 266,432.47 

Affents  credit  balance 2,362.38 

Unassiflrned  funds  (surplus)  3,800,452.55 

Total  liabilities $84,414,422.20' 
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Exhibit  of  Policies. 
Including  Paid-fob  Businesb  Only. 

The  foliowinsr  is  a  correct  stitement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  the  close  of  business,  December  Slst  1905. 


Classification. 


At  end  of  previous  year 

Issued  durinsr  year 

Revived  during  year.    . 
Increased  durins:  year 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  . . 


Balance  of  transfers 

Totals  after  transfers ■ . 

DBDUOT  CBA8BD: 


By  death     .  ... 
By  maturity.. 
By  expiry    .... 
By  surrender... 

By  lapse       

By  decrease  ... 


Total  terminated 

Outstandini;  end  of  year. 


Whole  Life 
Policies. 


No. 


Amount 


38,946 

6,025 

69 


45.040 

28 
104 


+  78 
45.118 


b74 

18 

68 

815 

1.825 

2 


t     80.600,949 

11,166.183 

124.040 

2  830 


S,102 
42,016 


t     91.783,002 

63,500 
258.661 

%     +  306.161 

91.968,163 


965,066 

19,605 

185,526 

1.687.616 

3,122,699 

45,991 

t       5.976,623 

86,011.640 


Endowment 
Policies. 


No. 


Amount. 


26.401 

4,678 

83 


30.162 

41 
49 


177 

423 

81 

606 

1.234 


2.521 
27,649 


7.246,^3 
U6,9K) 

1.000 


S      50.968.888 

110,331 

89.500 


+  81        —  20.831 
30,170        50,948.057 


963.<i0I 

528.  KM 

205.500 

968.in 

^.704.921 

22.  lit! 


3.823.414 

47,124,643 


Classification- 

Term    and  Other 
Policies.  Includ- 
ing Return  Pre- 
mium Additions 

Additions 
to  Policies 

by 
Dividends. 

Total  Numbers 
and  Amounts 

No 

Amount 

Amount 

No. 

Amount 

At  end  of  previous  year 

Issued  during:  year  

Revivpd  durinc^  vear     

1 
3,033$       7,401.980 
1.804          3.922.580 
4                ft.nm 

S           94.745 
11.618 

67,380 

12.507 

156 

t    131,601.617 

22.336,396 
217  Cm^A 

Inr^reAfied  durinfi' vear 

••••••••         •••• 

S.KW 

Totals  before  transfers.  ..- 

4,841 

95 
9 

$     11.380.560 

201.600 
17,170 

t      — 184.330 

11,146,230 

46,784 

421,424 

119,963 

1,372.839 

873,689 

■  •  • 
«  •  ■ 

80,043 

Transfers,  deductions 

Transfers,  additions          ...    .. 

«  «  •                      ■  ■  •  • 

Balance  of  transfers  

-86 
4.766 

21 

Totals  after  transfers 

DEDUCT  CBA8BD: 
Bv  death           

1          106.363 

2.873 

1    154.188.bl3 
1,377.544 

5ifi  7K3 

Bv  maturity. 

1.324           441 
857 

1.011            1    ifi^ 

Rv  pxDirv      

208 

64 

564 

128 

762.460 
2,806, 7h7 
6.200.459 

441.  (»S2 

Rv  surrender 

Rv  lanse         

8,628 
130 

By  decrease 

Total  terminated  

985  t       2..133  fton 

t              5.206 
101,155 

6.606  *      19  i^Ki  fiu« 

Outstanding  end  of  year    — 

8,770 

R.S12.540 

73,485 

142,049.978 

IOWA  1^8URANCE  REPORr. 


143 


Miscellaneons   Questions. 

Were  all  the  transactiozks  of  thecompanj.of  which  notice  had  been  receiv 
ed  at  the  home  office  at  the  close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  during  the  year  endinsr  on  that  dateT 

Answer— Yes. 

Does  this  statement  show   the  condition  of  th9  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 
Answer— Yes 

Is  there  a  loading  or  marsrin  lor  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— In  all  except  f  1329.600  of  old  non-participatinsr  insurance,  premium 
.  deficiency  *322.40;  reserve  carried.  I3,062.<2. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  comput- 
ed?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— None . 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan? 
Answer  -Mutual. 

What  proportion  of  the  profits  of  the  company  maybe  paid  to  the  stock 
holders  for  use  of  realor  sruaranteed  capital? 
Answer— Company  has  no  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 

Answer— No  except  as  insurance  asrents  under  appointment  as  such  agre  nts. 

Has  the  book  value  of  any  asset  been  increased  dnrinar  the  year  except  to 
brinsr  bonds  toward  par? 
Answer— Yes. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may   be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer -None  (i.  e.,  no  asrreement) . 

BuBlness  in  Iowa  Boring  1906  . 


Classification. 

No. 

Amount. 

Policies  on  lives  of  citizens  of  said  state  in  force  Dacembe  r 
31  of  previous  year                ...                  — .-—  ■••     .     .  ■• 
Policies  on  the  lives  of  citizens  of  said  state  issued  durinsr 

tlna    v<>ar     

910 
274 

1  1.384.458.30 
415,168.13 

T'otjtl                                            

1.184 
111 

$  1.799,616.43 
185,189.27 

rkAflnot  cAAsed  to  be  in  force  durinizr  the  year . 

Policies  in  force  D  3cember  81 

1,73 

$  1,614,427.16 

Classification. 

No. 

Amount. 

T j-ftHRAR  and  claims  unoaid  December 81  of  nrevious  year 

T^kflAAR  And  clAinifl  incurred  durinflT  the  year -•« ■,-■, 

6 

1           27,000 

T^rkRRPB  And  claims  settled  durinff  the  year  in  cash 

6 
4 

(            27.000 
25.000 

Losses  and  claims  unpaid  December  31         

2 

i              2,000 

The  firreatest  amount  insured  on  any  one  life,  125,000 

Premiums  collected  or  secured  in  cash  and  notes  or   credils  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  156,279.90. 
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Premium  Kota  Aocount. 

Premium  notes,  loans  or  liens  on  hand  December  Si  of 

preyiousyear I  l.l08,«IO.n 

Bdceived  during  the  year  onoldppUcies S8BJ45.(I6 

Total I  1.40S,a6.2» 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims I  10,<B7.0D 

Used  in  purchase  of  surrender  policies 86,441.74 

Used  in  payment  of  diyidends  to  polio.t  holders 109.89 

Redeemed  by  maker  in  cash ISO.488.52 

Total  reduction  of  premium  note  aoooiini $     Sn,6l4.l5 

Balance  of  note  assets  at  end  of  year I  l,a8,601. 14 


ANNUAL  STATEMENT 

For  the  year   ending  December  31,  19C5  of  the  condition  and  sffairsof   the 

NATIONAL      LIFE     INSURANCE     COMPANY     OF     THE     UNITED 

STATES  OF  AMERICA 

O  rfianized  under  an  act  of  Congress  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereoL 

President,  A.  M.  Johnson.  Vice-President,  B.  E.  Sackett. 

Secretary,  Bobert  D.  Lat.  Actuary,  E.  B.  Cabtrb. 

Incorporated,  July  25, 1868.  Commenced  business,  August  l,  1868. 

Be-incorporated  under  the  laws  of  Illinois,  March  S.  1904. 

Home  office,  168  La  Salle  St.  Chica^,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $1,000,000.00; 

subscribed  for tl.000.000.00 

Amount  of  capital  paid  up  in  cash I,000,000i00 

Amount  of  net  ledger  assets,  December  Slst 

of  previous  year $  4,<lO,iei.0a 
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First  year's  premiums  on  ^vig&iKl 
without  deductions  for 
otlier  expenses,  less  l8tf.K  lor  flrst  year's 
re-insuranoe      • 


Total  first  year's  premiums  mi  arisiiMa 

poUcies        9     9Hjmjl» 

DiTidends  applied  to  purckase  paid-up  add- 
itions and  annuitjes 7I4.9B 

Surrender  values  applied  to  pur^asa  pikid^iip 

insurance  and  annuities 17,<li.80 

Consideration  for  orisrinal  mhkiIUas  inToIr- 

inff  life  continflrencies 41.62 


Total  new  pren>iiints    ..  t     41S,0B.6S 

Renewal  premiums  withoa*  deJuutttm  for 
commissions  or  ottaer  eapopses,  leas 
S3,670.63  for  reinsurance  or  renewals 1,817,6A4.78 


Total  renewal  pren>iums   $  l«S17,5A4.78 

Total  premium  income        .  11,790,667.43 

Consideration  for  supplementary  contracts 

not  involvinff  life  conrtimrenoies     9,192.00 

Premium  notes,  loans  or  liens  restored  by 

reyival  of  policies  972. ia 

Interest  on  mortsratre  loans 90,423.64 

Interest  on  collateral  loans —  7,000.28 

Interest  on  bonds  and  dividends  on  stocks...        110,692.81 
Interest  on  premium  notes,  policy  loans  or 

liens 27,717.62 

Interest  on  other  debts  due  the  company 3  860.19 

Bent  from  company's  property 13.679.97 


Total  interest  and  rents 9     263,282.41 

Profit  on  sale  or  maturity  of  ledger  assets  7,827.50 
From  other  sources:                            • 

Charged  off  agent's  balances  paid  durins' 

the  year ..  2,396.35 

Charged  off  notes  paid  during  the  year  1,229.15 

Profltandloss     ;       107.31 


Total  income.. $  2,005,574.86 

IMslmraeineints . 


For  death  claims  (less    I5,(M.(§  reinsurance),  1360,136.92; 

additions  91,209.81 9  851,435.76 

For  matured  endowments,  I69.90. 

Net  amount  paid  for  losses  and  matured  endowments ....  351,485. 76 

For  annuities  inTolring  life  contineencies  1 ,773.14 

Premium  notes  voided  by  lapse 2,684.81 

Surrender  values  paid  in  cash 120,196.26 

Amounts  returned  to  policyholders  3,413.69 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities  ...          17,644.60 

Dividends  paid  to  policyholders  in  cash 723.42 

Dividends  applied  to  pnrehase  paid-up  additions  and  329.78 

annuities 744.28 

10 
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Total  paid  policyholders,  $lf8.on.SS. 
Paid  for  claims  on  supplementary  coniractB  mot  inreirinff 
life  conting'encies , $ 

Oommissions  and  bonuses  to  asrents  (less  SconuBission 
on  reinsurance) ,  first  year's  premiums,  $ns,i8&77;  re- 
newal premiums.lS44,8S2.8i;  on  ananities  (oriarinal) 
$26.96 — ^ 

Oommuting*  renewal  commissions..... ••, 

Salaries  and  allowances  for  agencies,  inchidlnff  manas^ 
ers,  asrents  and  clerks ^ ^ ^ 

Aircncy  supervision.  traYelinc  and  all  other  asrency 
expenses 

Medical  Examiner's  fees,  in.614.l5:  inspection  of  risks, 
18,980.28 

Salaries  and  all  other  compensation  of  offleersand  home 
office  employes 

AdYertisinff$29,2T7. 80;  printing  and  stationery  «18,610.75; 

postasre  96,684.56 ^ 

Lefiral  expenses 

Furniture,  fixtures  and  safes : 

Insurance,  taxes ,  liscenses  and  department  fees 

Taxes  on  real  estate 

Loss  on  sale  or  maturity  of  ledsrer  assets 

All  other  disbursements: 

Taxes  on   personal  property,  91.532.55;    inrestment 

expenses,  91,407.97;  collection  and  exchange,  977.81; 

telesrrams,  telephone  and  express.  f2,€f6.7S;  lifirht. 

9983.98;  miscellaneous,  91.570.94;  asrent's    balances 

charged    off,    174,090.29;   profit   and   loss,    9109.60; 

decrease  in  book  value  of    real  estate,   14,750.00; 

decrease    in     book     value     of      stock.    9925.00. 


S.720.00 


317,846.58 
2,140.17 

148.550.96 

15,749.96 

42,541.68 

104,993.82 
14,890.81 

l>S,573.U 
17,531.19 

9,804.07 
28,965.37 

5,918.98 
18,681.25 


81,499.27 

Total  disbursements 91,319,696.27 

Icedger  AssetB. 

Book  value  of  real  estate,  unincumbered  .*. 9     349,816.25 

Mortgrasre  loans  on  real  estate,  first  liens 1,858,676.50 

Loans  secured  by  pledsre  of   bonds,    stocks   or   other 

collateral 38,890.00 

Loans  made  to  policyholders  on  this  company's  policies 

assisrned  as  collateral 232,339.38 

Premium  notes  on  policies  in  force 20,201.60 

Book  value  o!  bonds    (excluding    interest),    $244,925.00; 

stocks.  92.223.019.86 2,167,074.36 

Deposited  in  trust  companies  and  banks  on  interest 238,758  56 

Cash  in  company's  office.  $41,163.17;  deposited  in  banks 

(not  on  interest),  $3,782.28 41,915.1^ 

Bills  receivable  368,61 

Ledgrer  balances 1,836.33 

Total  ledgrer  assets $6,115.13097 


IOWA  INSURANCE  REPORT.  147 

J 

Non-Ledger  Assets . 

Interest  due,  t337.50and  accrued,  $2^,859.53  on  mort8rafea..$  29,817.03 

Interest  accrued,  on  bonds  and  stocks 2,317.50 

Interest  accrued,  on  collateral  loans 278.45 

Interest  accrued,  on  premium  notes,    policy    loans  or 

liens : 450.82 

Rsnts  a^^ruad,  oncDinpaay'a  propa^ty  or  laa^a 1  071.37 

Total  interest  and  rents  due  and  accrued $      33,468.17 

Maricet  value  of  real  estate,  over  book  value 72,099.00 

Market  value  (not  includincr   interest)    of   bonds   and 

stocks  overbook  value 533,500.61 

Due  from  other  companies  for  losses  or  claims  of  policies 

on  this  company  re-insured 5,000.00 

New  Business.   Renewals 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81,  1905 $      83,847.03$       63,621.89 

Gross  deferred  premiums  on  policies  in  force 

December31, 1905 19,870.69       168,224.20 


Totals 108,217.72  231,846.09 

Deduct  loadinfir 87,482.18  U,270.95 

Net  amount  of  uncollected    and  deferred 

premiums  15.735.54  187.575.14$     203.310.68 


Gross  assets 9  6.092.500.46 

Total  admitted  assets S  6.092.500.46 

Liabilities. 

Net   present  value  of  all  the  outstandinfir  policies  in 

force  on  the  3lBt  of  December.  1905.  as  computed  by  ^ 

the     company,     on     the    Actuaries   and    American 

tables  of  mortality,  with  four  and  three  and  one-half 

per  cent  interest $  4.690,298.51 

Same  for  reversionary  additions 442.00 

Same    for  annuities    (includincr   those    in  reduction  of 

premiums) 8.908.00 


Total  $4,694,648.51 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies  26.883.00 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involvintr  life  contingencies,  computed 
by  the  company  

Claims  for  death  losses  in  process  of  adjustment  or 
adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no 
proofs  received  

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company ..  

Due  and  unpaid  on  annuity  claims,  involving' life  conting- 
encies   

Total  policy  claims        

Premiums  paid  in  advance,  includin'sr  surrender  values  so 

applied 

Commissions  due  to  agrents  on  premium  notes  when  paid 


S  4,667,765.51 

38.793.46    ' 

12.046.00 

24.234.00 

12,294.73 

448.20 

S 

49.022.93 

45,658.68 

726.81 
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Salaries,  rents,  offloe  expenses,  taxes,  bills,  aooounts, 
bonuses,  commissions,  medical  and  leffal  fees,  due  or 
accrued 

Dividends  apportioned,  payable  to  policyholders  sub- 
sequent to  1906      

Oapital  stock 

Unassiffned  funds  (surplus) 

Total  liabilities. 

Exhibit  of  Policies. 


$  t.ooooo 

183.429.21 

1,000,000.00 

10I.10I.8B 


I  6,092,500.10 


INOLUDINQ  PAID-FO&  BUSnrBBS  ONI^Y 


The  f  ollowinfir  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  8lst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  durintr  year  

Revived  during  year 
Increased  durintr  year.. 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions 


Balance  of  transfers 

Totals  after  transfers 

DBDUoa  cbabbd: 


By  death 
By  maturity. 

By  expiry 

By  surrender 

By  lapse 

By  decreases 


Total  terminated 


Outstanding  end  of  year 
Policies  re-insured 


11,0641  14.681.900 

4  1,553 

70  63,270 

4  71,121 


11,132 

77 
7,595 


7,518 
18,660 

150 


14,807,844 

181,255 
8,276,403 


2,550 

65 

1.143 

4 

8.904 

14.746 


8.095.148 
22,902.992 

183,625 


3,857,988 

98,303 

812,610 

46,266 


4.998,762 
17.904,230 


12,659 

•  •  •   • 

244 

8 

12,911 

111 
1,636 

1.525 

14.436 


W 

1 
608 
600 
667 

2 


I  9,352,336.33 

163,450.00 
10.521.00 


1.970 
12,466 


9,526  337.33 

80,545  00 
1,759.205.00 

1,678.660.00 

11,204.997.03 


87,065  00 

50.00 

764.227.00 

452.291  00 

409.592  00 

29,728.67 


1,742,978.67 
9.462.023.06 
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Classification. 


Term  and  Other 
Policies.  Includ- 
insr  Return  Prem- 
ium Additions. 


No. 


Amount. 


Additions 
to  Policies 
by    Divid- 
ends. 


Total  Nos.  and 
Amounts. 


Amount.       No. 


Amount. 


At  end  of  previous  year 
Issued  duriofi:  year 
Revived  during  year 
Increased  durinfir  year 


Totals  before  transfers 

Transfers,  deductions    .. 
Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers  • 

DEDUCT  CBASBD: 


By  death 
By  maturity  . 
By  expiry 
By  surrender 
By  lapse 
By  decreases 


Total  terminated 

Outstanding  end  of  year. 
Policies  re-insured.. 


14,062 

11.270 

58 

32 

25.442 

9,231 
188 

9.048 

16,399 


100 


I 

<  15,008.022.25  $ 
12,000.718.45 
25,609.29 
111.099.76 


475 


268 

39 

7.387 

4 

7.798 

8.601 


27.140.449.76 

10.035,606.00 
261,800.00 

9.773.806.00 

17,366,641.75  I 


105,759.04 

'467^081.08 
62,390.58 

4,133.360.11 
129.385.57 

4,897.926.38 

12,468,715.37 


814 


814 


37.795 

11,274 

372 

44 


49.485 


842 

1 

3,426 

704 

9.197 

2 

18.672 

85,813 
51 


839.087,738.58 

12.002.271.45 

212.860.29 

193.060.76 


851.475,445.06 


376.469.04 

50 

5.06P.196.06 

61?.g64.58 
6.356.562.11 

205.400.24 

$11,639,662.05 

39,835,783.08 
254,046  95 


ICiscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accurate- 
ly entered  on  its  books  for  and  durintr  the  year  endintr  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 

Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  prem- 
ium accordintr  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lefirally  comput- 
ed?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer-  Mixed. 

What  proportion  of  the  profits  of  the  company    may  be  paid  to  the  stock  - 
holders  for  use  of  real  or  sruaranteed  capital? 

Answer— No  provision  in  charter. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business 
of  the  comi^ny? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durinfir  the  year  except  to 
brinfir  bonds  towards  part 

Answer— No 

What  proportion  of  premiums  on  policies  issued  by  the    company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None  in  excess  of  reserve. 
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Business  in  Iowa  During  1006. 


Classification 

No. 

Amount. 

Policies  on  the  lives  of  citizens    of    baid  state     in    force 

December  81  of  previous  year 
Policies  on  the  lives  of  citizens  of  said   state  issued  during 

theyear 

4,218 

453 

4.701 
816 

3,885 

t  3,901,670.27 
666,402  81 

Total                                 

Deduct  ceased  to  be  in  force  during:  the  year         

Policies  in  force  December  31 

«  4,567,073.11 
1,088,987.46 

'  3,478.075.65 

Classification. 


Losses  and  claims  unpaid  December  Slst  of  previous  year 
Losses  and  claims  incurred  during  the  year 

Totals  ..• 

Losses  and  claims  settled  durincr  the  year,  in  cash  928,896.81 

by  compromise,  $145.33  

Losses  and  claims  unpaid  December  31 


Amount 


41 

36 


2,623.00 
28,152.61 


40  $       30,776.64 


36 

4J 


29.041  64 
1,735.00 


The  greatest  amount  insured  on  any  one  life,  120,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  c  ^mmiisions  or  other  expenses.  9233,579  61. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previous  yeai  (9  10,844.92 

Received  durins:  the  year  on  old  policies    .  51,071.49 

Restored  by  revival  of  policies 972  43 


•  ■  •  •  • 


Total 

Deductions  durintr  the  yearas  follows: 

Used  in  p%yment  of  losses  and  claims  

Used  in  purchase  of  surrendered  policies 

Voided  by  lapse 

Redeemed  by  maker  in  cash 

Total  reduction  of  premium  note  account    .  . , 
Balance  of  note  assets  at  end  of  year    


42.00 

419.72 

2.684.21 

39.538.41 


9 

9 


62.888.81 


42.6  4  84 


20,204  50 
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ANNUAL  STATEMENT. 

For  the  year  en  die  g  December  31, 1905,  of  the  condition  and  affairs  of  the 

THE  MOflTHWESTERM    MUTUAL  LIFK  INSURANCE  COMPANY 

Orfiranized  under  the  laws  of  the  state  of  Wisconsin,  made  to  the  Auditor  of 
State  of  the  state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  L.  Palmb».  Vice-President,  Q.  C.  Mabkham. 

Secretary,  O.  H.  Watson.  Actuary,  O.  A.  Loveland* 

Incorporated  March,  1857.  OommBnced  business  November  25, 1858. 

Home  office,  cor.  Broadway  and  Michigan  Streets,  Milwaukee,  Wisconsin. 

Amount    cf  ledger  sEfct-f  Deccnr-lerSl  of^previoiie7€ar.l](8.ie5,£S2.€4 

Extended  at. ...M.  •......- S183, 165, 532.64 

Income. 

First  year's  premiums  on  orfsinal  policies 
without  deduction  for  commissions  or 
other  expenses 9  8,685,813.16 

Total  first  year's  premiums    on    orici- 

nal  policies $  3,696,813.16 

DiYidends  applied  to  purchase  paid-up  addi- 
tions and  annuities 866,479.11 

Oonsideration    for   orifirinal   annuities  inrol- 

yincr  life  contingencies 66,997.24 

Consideration   for    supplementary  contracts 

involTinff  life  contineenciea ...  1,629.51 

Total  new  premiums •• 9  4,690,919.02 

Renewal  premiums    without    deduction  for 

commissions  or  other  expenses-....  ..  22,854.647.06 

Dividends  applied  to  pay  renewal  premiums..    2,069,264.00 
Renewal  premiums  for  deferred  annuities  —  1,889.19 

Total  renewal  premiums 126,625,800.25 

Total  premium  income 980,056,719.27 

Consideration  for  supplementary   contracts 

not  involvintr  life  contingencies 252,301.00 

Premium  notes,  loans  or  liens  restored  by 

revival  of  policies.  ...^.  ^,.4. «...»..... w...^.-. ■.      ~  6,818.08 


152  IOWA  imORAllGB  REPORT. 


Interest  on  mortsmre  loans I  4,968,911.48 

Interest  on  bonds 2.908,968.73 

Interest  on  premium  notes,  pitlSeF  loans  or 

liens  ~  —  ~ 971,209.51 

Interest  on  other  debts  due  the  oompaay  ....  299,815.37 
Discount  on  claims  paid  in  adTance   (only 

endowments  discounted) 8.298.97 

Rent    (or     company's     property,    includinff 

9il,418.01  for  company's  own  occupancy  ....       247,826.44 


Total  interest  and  rents 9  8  983.025.35 

Profit  on  sale  or  maturity  of  iedirer  assets 27,352.04 

From  other  sources,  old  debts  paid 43.92 


Total  income _.  .rJK989.325.259  « 

Diabaraenients 

For  death-claims  9  7.623,548.09;  additions,  9192,563.89 9  7,717,116.96 

For  matured  endowments,  •1,547.180.15;  additions,  964,523. 94    1,602.259.09 

Nek  amount  paid  for  losses  and  matured  endow- 
ments  ., 9  9,819. 876  07 

For  annuities  involvinir  life  continsenoies 53, 124 .95 

Premium  notes  Toided  by  lapse 7,21640 

Surrender  values  paid  in  cash 4,389,896.32 

Dividends  paid  to  policyholders  in  cash. 2,958,31772 

Dividends  applied  to  pay  renewal  premiums 2,669,264.00 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 866,479.11 

Total  paid  policyholders,  9  20,258,974.97. 
Paid  for  claims  on  supplementary  contracts  not  involv- 

ins:  life  contingrences *. 93,689.61 

Commissions  first  year's  premiums  81.641,124.29;  renewal 

premiums,  91351,358.25;  on  annuities  (orisrinal) ,  9595.83 

(renewal).  936000 ^ 3,393,482.87 

Travelinir  and  all  other  agrency  expenses 12,158.81 

Medical  examiners'  fees,  *1S1,9B2.87;  inspec  ion    of  rislc, 

920,981.12. .,        202,973.79 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 543.201.46 

Bent,  for  company's  own  occupancy 41,44801 

Advertising:,  9  7,946.83;  printing:  and  stationery,  963,861.83; 

postag:e,  9  103.630.25 180.45851 

Ijeg:al  expenses 22,874.88 

Furniture,  fixtures  and  safes 6,475.01 

Insurance  taxes,  licenses  and  department  fees 649,395.90 

Taxes  on  real  estate 79.281.25 

Repairs  and  expenses  (other  that  taxes)  on  real  estate  ..  161,512.29 
All  other  disbursements: 

Loan  expenses,  9149,942.04;  traveling:  expenses,  9267.25; 

taxation    expenses,    75,788.28;  loss   expenses,   157.54; 

expenses  of  trustees'and  executive  committee.f83,475.70: 

exchantre.   18,802.96;    frefffht  and  express.    $18,865.65; 

expense  of  examination  by  insurance  commissioners, 

94,598.39;  Judgiinent  paid.  91,000.09;  adlnstment  of  real 

estate  values,  918,874.08. - 289.197.47 


Total  disbursements . 825,871,749  8S 
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Iiedger  Assets. 

Book  value  of  real  estate,  aninoumbered S  8  241.976.49 

Mortfirasre  loans  on  real  estate,  first  liens 99,070,901 .58 

Loans  made  to  policyholders  on  this  company^s  policies 

assigned  as  collateral 18,667,720.03 

Premium  notes  on  policies  in  force 315,807.01 

Book  value  of  bonds  <excludine  interest)       78,871,060.68 

Deposited  in  trust  companies  and  banks  on  interest.    No 

deposits  in  trust  companies 1,232,887.56 

-Cash  in  company's  office,  8213,522.77;  deposited  in  banks 

(not  on  interest),  83.514.49 217,037.26 

Agents' balances 8.257.80 


Total  ledfirer  assets 8201,619,048.42 

Non-Ledger  Assets 

Interetdue  818,395.49  and  accured  81,296,674.50  on  mortfiracresS  1.315,069.99 

I nterest  accured  on  bonds 1,179, 115 . 76 

Interest  due,  8108,381.38,  and  accrued,  8509,216.46  on  premium 

notes,  policy  loans  or  liens 617,597.81 

Bents  due,  8363.51.  and  accrued,  821,456.44  on  company's 

property  or  lease 24,819.95 


Total  interest  and  rents  due  and  accrued 8  3,136  603.54 

Market  value  of  bonds  over  book  value 1,523,025.15 

New  Business.    Renewals. 

-Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31. 1905 i       23,297. OOS     971,639.51 

-Gross  deferred  premiums  on  policies  in  force 

December  31, 1906 248,014.00    1,500,195.00 


Totals 8     271,311.008  2,471,834.51 

Deduct  loadinfir  (twenty-two  per  cent) 59,688.42      513,803.59 

Net  amount  of  uncollected  and  deferred 

premiums i     211,622.588  1,928,030.921  2,139,65350 

Grossassets    »208,420.330.61 

Deduct  Assets  not  Admitted 

Affents,debit  balances  8        3,257.89 

Total 8         3,257.89 

Total  admitted  assets 8206,417,072.72 

Liabilities. 

Net  present  value  of  all  the  outstandintr  policies  in  force 

on  the  31st  day  of  December,  1903  as  computed  by  the 

company  on   the  actuaries'  and  American  tables  of 

mortality,  with  four   and  three    per  cent  interest, 

respecti  vel  y 9166 ,  712 ,  487 .  00 

Some  for  reversionary  additions  4,819,723.00 

Same  for  annuities  (includinfir   those  in  reduction  of 

premiums) 565,580.00 


Total 8172,097,790.00 

Netreserre  8172,097,790.00 
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9      978,986.17 


76,015.51 

157,670.12 

122,152.26 
60,642.96 

92,831. 01 

1,795.63 


Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving:  life  continsrencies,  compvted 

by  the  company 

Claims  for  death  losses  doe  and  unpaid I 

Oiaiin«  for  death  losses  in   process  of  adjustment   or 

adjusted  and  not  due    ....  

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received. 

Claims  for  matured  endowments  due  and  unpaid. 
Claims  tor  death  losses  and  other  policy  claims  resisted 

by  the  company  

Due  and  unpaid  on  annuity  claims,  involving  life  con- 

tingrencies. 

Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  invol- 
ving: life  conting-encies    

Premiums  paid  in  advance,  includingr  surrender  values 

so  applied 

Bills,  accounts,  commissions,  medical  fees,  due  or  accrued 
Dividends  or  other  profits  due  policyholders,  including: 

those  contingent  on  payment   of    outstanding-  and 

deferred  premiums 

Dividends  apportioned,  payable  to  policyholders  durintr 

Dividends  apportioned,  payable  to  policyholders  subse- 
quent to  1906. 

Tontine  surplus  payable  to  policyholders  subsequent  to 
1906  as  the  periods  of  participation  mature 

Unassi8:ned  funds  (surplus) 

Total  liabilities 

Exhibit  of  Policies. 

Including  Paid-fob  Businbsb  Only. 

The  following  is  a  correct  statement  of  the  business  of    the  year  on  policy 
account  as  it  stood  at  close  of  business,  Decmber  31st. 


511,107.49 
2.172.50 

41,024. 2« 
94,311  OS 

456,540.66 
3.361,116.94 


21,542,316.06 
9,331.687  5i» 


1208.417,072  72 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during:  year  . 


Totals  before  transfers. 
Transfers,  deductions.... 
Transfers,  additions    


Balance  of  transfers  . . 
Totals  after  transfers 


DEDUCT ceased; 


By  death 

By  maturity 
By  expiry. 
By  surrender. 

By  lapse 

By  decreases 


Total  terminated 

Outstanding  end  of  year. 


196,990 

21,158 

281 

2.452 


464,400,174 

54,780  619 

661,803 

6.746.596 

525,588,194 
1,732,627 
2.652,087 


919,460 


$  526,607,654 


5,857,651 


8.616,457 

6,464,068.00 

7,580,497 


88,114 

9,666 

165 

1.060 

96,905 
403 
471 


68 


192,522,544 

19.527,450 

299.777 

1,786,080 

214.135.851 

836.728 

1,273,580 


436,852 


96,973 


523 
637 

i.974 
1.786 
1,016 


S    214,572,703 


1.361,127 
1.562,993 

8,806.192 
2,425,250 
2,706,060 


5     28.418.563      5,936 1 
496.0e9.09ll    9S,087l 


11,861,612 
202,711.091 
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Classification. 

Term  and  Other    Additions 
Policies  Including  to  Policies 
Return  Premium      by  Divi- 
Additiona.            dends. 

Total  Number 
and  Amounts 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

Issued  durintr  year 

ReTived  durinsr  year 

14.626* 

5,623 

54 

607 

20,910 

1,017 

628 

389 

20,621 

84 

31 

38 

1.514 

565 

9     42,880,738 

16,584,168 

190,500 

1,779,542 

i     61,434,943 
2,866,827 
1,500,515 

1.356.312 

S     60,078,631 

286,914 

90,470 

108.831 
8,961,500 
1,893,406 

i       8.748.831 

2.691,974 

542 

22.634 

299,730 

86,847 

600 

4,119 

$    706,^2.287 

93,584,206 

1.152.622 

Increased  during:  year 

9,883,854 

Totals  before  transfers. 

Transfers  deductions  

Transfers  additions           ...... 

Balance  of  transfers 

$     11,463.961 

157,711 

54,816 

1,256,247 

184,725 

566 

66,921 

1       1,720,966 
9,742,995 

340,696 

2,606 
637 
31 
5,673 
6,961 
3.873 

19,800 
320,896 

Totals  after  transfers 

DEDUCT  CBASBD: 

By  death           

By  maturity 

By  expiry  

By  surrender 

$    812,622.961^ 

7,663,808 

1,617,809 

1,346,717 

12.610.705 

Bylapse 

By  decrease 

12,871,874 
12,246,874 

Total  terminated 
Outstand  i  n  «:  e  nd  of  y ear 

2,232 

18,289 

S       6,355,621 
53,7^,010 

$      48,356,782 
764,266,187 

Miscellaneous  Questions 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur 
ateiy  entered  on  its  booics  for  and  during:  the  year  endintr  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown    by  the 
books  at  the  hom-  office  at  the  close  of  business  December  31? 
Answer— Yes. 

Is  there  a  loading:  or  marg:in  for  expenses  on  all  policies  over  the  net  prem  * 
ium  according:  to  the  state  standard? 
Answer  -  Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  leg-ally  com 
puted?   If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where  ?* 

Answer— Yes,  121,105,  included  in  liabilities. 

Is  the  business  of  the  company    conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer- Mutual. 


may  be  paid  to  the  stock' 


What  proportion  of  the  profits  of  the  company 
holders  for  use  of  real  or  g:uaranteed  capital? 
Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive   any  commission  on  the  busi- 
ness  of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  baen  increased  during:  th3   year    except   to 
brinff  bonds  towards  par? 
Anewer-No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— On  the  first  year**  premiums,  nil.  On  renewal  premiums,  thirty- 
three  per  cent  on  policies  issued  prior  to  1872— after  1872— not  to  exceed  one 
annual  premium. 
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Business  in  Iowa  During  1005. 


Classifloation. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31st  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  reported  durinfir 
the  year  

Total 

Deduct  ceased  to  be  in  force  during  the  year,  includinfir 
removals  from  the  state 

Policies  in  force  December  81st 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81  of  previous  year  (No. 
12.  amount  819.600  ad  lusted  as 

14 

lU 

158 
147 

1       17,876.00 

Losses  and  claims  incurred  durintr  the  vear 

286,856.85 

253,282.85 

Losses  and  claims  settled  during  the  year,  in  cash 

243.606.35 

Losses  and  claims  unpaid  December  Slst 

11 

9,626.00 

The  greatest  amount  insured  on  any  one  life  8100,000.00  exclusive  of  dividend 
4Miditions. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  (not  includins: 
premiums  paid  by  non-residents)  without  any  deductions  for  losses,  dividends, 
•commissions  or  other  expenses,  8  1,175,001.74. 

Premium  Note  Account 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previous  year       8     818.740.46 

Received  during-  the  year  on  new  policies,  none;   on  old 

policies 158.296.46 

Restored  by  revival  of  policies  5,818.06 


Total       

Deductions  duriner  the  year  as  follows: 

Used  in  payment  of  losses  and  claims 

Used  in  purchase  of  surrendered  policies  

Voided  by  lapse —  

Used  in  payment  of  dividends  to  policyholders. 

Redeemed  by  maker  in  cash —  


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year.. . 


16,508.61 
16,518.14 
7,216.40 
48,129.12 
74,185.72 


8477.855.00 


I   162  547.99 


9  816.807.01 
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ANNUAL  STATEMENT 

For  the  year  ending  December  81,  1906,  of  the  condition  and  affairs  of  the- 

NORTHWESTERN    NATIONAL    LIFE   INSURANCE    COMPANY 

Oriranized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  E.  Tbompson.  Actuary,  W.  J.  Graham- 

Secretary,  Robbbt  E.  Estbrly. 

Incorporated,  September  15, 1885.  Commenced  business  September  15, 1886» 

Home  office.  Cor.  Nicollet  Ave.  and  Eleventh  St.,  Minneapolis,  Minnesota. 

Amount  of  net  ledger  assets,  December  31st  of 

previous  year t  2,712,499.12 

Income. 

First  year's  premiums  on  orifirinal  policies 
without  deductions  for  commissions  or 
other  expenses 9     208,223.13 


Total  first  year's  premiums  on  orifirinal 

policies  I      208,223.13 


Total  new  premiums  t     203,228.13 

Renewal    premiums    without    deduction  for 

commissions  or  other  expenses 1,438,888.49 

Dividends  applied  to  pay  renewal  premiums.         2,632.62 


Total  renewal  premiums       $  1,441,626.01 

Total  premium  income 5  1,644,749.14 

Interest  on  mortfirafire  loans 9    110,129.04 

Interest  on  collateral  loans 2,971.43 

Interest  on  bonds  and  dividends  on  stocks  ...  13,826.76 
Interest  on  premium    notes,  policy  loans  or 

liens          141,822.71 

Discount  on  claims  paid  in  advance  356.21 

Rent  from  company's  property 88,156.54 


Total  interest  and  rents 9     307,261.69 

Totalincome  $1,952,010.: 
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DiBbursements. 

For  death-claims,  additions i     406,067  84 

For  disability.   :•  ..  2,582.77 

.  Net  amount  paid  for  losses  and  matured 

endowments     ..  I     469,650  11 

Surrender  values  paid  in  cash  260,233  62 

Dividends  paid  to  policyholders  in  cash  —         2,809.66 

Dividends  applied  t  >  pay  renewal  premiums 2,632.52 

Total  paid  policyholders,  734,416  91 
Commissions  and  bonuses  to  atrents  (less  commission  on 
reinsurance),  first  year's  premiums  $131,296.76;  renewal 

premiums,  18,870.91 140,166  70 

Salaries  and  allowances  for  airencies,  including  manag- 
ers, agents  and  clerks  66,684  17 

Affency  supervirtion,  travelinsr*  and  all  other  acrency  ex- 

penses 19,757  53 

Medical  examiners'  fees,  f9,295.00;   inspection  of  risks, 

16,119.19      ...  14,414  10 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 81,476.48 

Bent,  f  r  company's  own  occupancy 13,801.18 

Advertisinfir,  ilD,67l>.96:  postatre,  19,680.73  20,357  71 

Lefiral  expenses ....  14,838.87 

Furniture,  fixtures  and  safes      1,644.83 

Insurance  taxes,  licenses  and  department  fees 27,070.00 

Taxes  on  real  estate 1,292.29 

All  other  disbursements: 

General  expenses,  $13,024.94;  maintenance  and  income  ex 

penses,  »18.962.60 31,977  54 

Collectors  fees  $5,147,77;  accrued  interest  paid,  $5,174.86; 

premiums  paid,  f 634. 76       11,157.39 

Premiums  received,  $32,375.47;  mortuary  expenses,  $6,525.01; 

personal   taxes,  $3,535.47 65,290.12 

Profit  and  loss  items 12,854.17 


Total  disbursements S  1,234,294.86 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     436  512.79 

Morteragre  loans  on  real  estate 2,318,638.75 

Lioans  secured  by  pledg-e  of  bonds,  stocks  or  other  collat- 
eral          35,500.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigrned  as  collateral 307,711.14 

Premium  notes  on  policies  in  force 7,819.05 

Book   value   of   bonds    (excluding    interest),    $155,573.9]j 

stocks,  $509.70 206,543.91 

Deposited  in  trust  companies  and  banks  on  interest 32,720.17 

Cash  in  company's  office,  $32,539.10;  deposited  in  banks 

(not  on  interest),  $31,151.43 0S,693.83 

Bills  receivable,  $8,675.88;  asrents'  debit  balances,  secured 

16,863.08 15,538.96 

State  National  Bank,  Oklahoma  Oity,  |1,950;  fees,  mort- 

K&ee  loan  No.  ^81.  $486.30;  mort^ragre  loan  No.  419,  $100.69.  2,536.99 


Total  ledtrer  assets $  3, 480,116.59 
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Non-Ladger  Assets, 


Interest  accrued,  on  mortfiraires t       46,816.36 

Interest  accrued,  on  bonds  and  stocks 2,271.63 

Interest  accrued  on  collateral  loans 181,68 

Interest  accrued,  on  premium  notes,  policy  loans  or  liens.         1,842.60 
Rents  due  and  accrued 800,00 

Total  interest  and  rents  due  and  accrued    f 

Market  Talue  of  real  estate,  over  book  value 

Market  value  (not  includinir  interest)  bonds  and  stocks 
over  book  value 

Renewals 
Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1906 1       40.918.01 

Gross  deferred  premiums  on  policies  in  force  December 

31.1906  212.814  28 


Totals 

Deduct  loading  averagre  6  per  cent 

Net  amount  of  uncollected  and  deferred  premiums 

All  other  assets: 

Reserve  loans  on  policies  covered  by  reserve  values 

Paymasters  orders  fully  secured  

Premiums  paid  in  advance  on  fire  insurance    


$     258.782.29 
15,223.94 


49.861.96 
16,346.75 

17,066.66 


9     238,508.35 

486,942.61 
568,69 
844.25 


Gross  assets. 


S  4.239,844.56 


Deduct  Assets  not  Admitted . 


Asrents*  bebit  balances,  not  secured $       6,863 .08 

Bills  receivable 8,675.88 


Total 

Total  admitted  assets 


I       15,538.96 
4,223,805.60 


Liabilities. 

Net  present  value  of  all  the  outstandinfir  policies  in  force 
on  the  31st  of  December,  1905  as  computed  by  the  6om- 
pany,  on  the  actuaries  table  of  morality,  with  four  per 
cent  interest 8  3,789,105.00 

Total $3,780,105.00 

Net  reserve $  3,789,115.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvinfir  life  continsrencies,  computed 

by  the  company 12,346.96 

Claims  for  death  losses  in  process  of   adjustment  or 

adiustedand  not  due $      16,967.48 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 12,958.26 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company 13.974  67 

Totalpolicy  claims $      48,900.26 
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Premiums  paid  in  advance,  including  surrender  values  so 

applied 

Other  liabilities: 

Reserve  held  to  protect  policies  subject  to  riainstatement. 

Unassismed  funds,  profits  to  policyholders  


Total  liabilities. 


$     109,1GB  M 

n.n 


$  4»2S,806«4^ 


Exhibit  of  Polioieti. 

INOLTTDIKO  PAID-FOB   BUSINBBS  0NI<T. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business.  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount 


Endowment 
Policies. 


No. 


Amount. 


Term  and 
Other  Poli- 
cies Includ- 
ing Return 
Premium 
Addftio  < . 


No. 


Amount 


Total  Nos.  and 
Amounts. 


No. 


Amount. 


At  end  of  previous 
year 

Issued  durins:  year 

Revived  during: 
year 

Increased  during: 
year 

Totals  before  trans- 
fers  

Transfers,  deduc- 
tions   

Transfers,  addi- 
tions   

Balance    of  t  rans- 

Totals  after  trans- 
fers  

DEDUCT  ceased: 


By    death 

By  expiry 
By  surrender. 
By  lapse 
By  decreases. 


Total  terminated.. . 

Outstanding:  end  of 
year 


*12,743  $18,317,602  *16,270 110,132,891 
'  ""         834,392 


728 
263 


13,724 

755 
1,185 

430 


1,074,000 
383,366 


886 
1,305 


14,154 


172 


262 
2,679 

8,113 

11,011 


n9,774,968 

931,898 
1,377,790 

445,892 


$20,220,860 


242,044 


481,212 

3,742,913 

10,044 

t  4,476,213 


15,744,647 


978,583 


18,461  $11,940,866 


1.332 
929 

-403 

18,058 

80 

*'  263 
3,612 


788,196 
571,801 

-216,895 


*4,926 
11 

188 


5,125 


$8,454,750 
16.300 

906,783 


*33.989  $34,906,243 
1,625,  1,924,682 


1,746  1 


$6,777,783 

798,409 
505,690 


$11,724,471   4,96516.489,964 


59,407 

•  •  •  ■  •  •  ■ 

172,602 

2,299,962 

17,723 


3,955  $  2,549,694 


14.103 


9,174,777 


-170  —287,819. 


116,643 

20,100 

171,806 

970,580 

11,382 


81,290,511 


6.199,458 


37.167  $38,435,295 


889 

9 

652 

7,038 


418,094 
20,100 

825,620 

7,013,455 

39,149 


8,038  8  8.316.41S 


29,129 


30,118,877 


Miscellaneous   Questions 


Were  all  the  transactions  of  the  company, of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur- 
ately entered  on  its  books  for  and  during:  the  year  ending:  on  that  date? 
Answer— No. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  3lst? 
Answer— Yes. 

Is  there  a  Loading:  or  marg:in  for   expenses  on    all  policies  over  the   net 
premium  according:  to  the  state  standard? 

Answer— All  policies  being:  issued  provide  loading:  for  expenses. 
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Is  any  surrender  yalue  promised  in  excess  of  the  reserve  as  legally  oom* 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  wheret 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer  -  Mutual. 

What  proportion  of  the  profits  of  the  company  may  bo  paid  to  the  stock- 
holders for  use  of  real  or  ffuarantoed  capital? 
Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  exoept  to 
brinsr  bonds  toward,  par? 
Answer— No. 

What  proportion  of  premium  on  poUciea  issued  by  the  oomxMuiy  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Not  to  exceed  reserve  if  in  excess  of  one  premium. 

Bvsiness  in  Iowa  During   1905 


Olassificatfon. 


No. 


Amount. 


Policies  on  the  lives  of  citisens  of  said  sta  com- 
ber 81  St  of  previous  year  as  corrected  

Policies  on  the  lives  of  citizens  of  said  state  issued  rdurliisr 
theyear 

Total 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  81 


s,8n 


8.6571 
910 


4,747 


SM,584 


5,177,4 
1,(M1,S89 


4.186,004 


Olassification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year.. . 
TjORsefl  and  olaimfl  incurred  durinir  the  vear -*•* 

19 
54 

8  85,181 
68,461 

Total 

78 
04 

87,588 
78,175 

Losses  and  claims  settled  durinsr  the  year,  in  cash ~. . . . 

Losses  and  claims  unpaid  December  Slst....           

9 

14,407 

Premiums  collected  or  secured  in  cash  and  notes   or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $  286,915.70. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  tht 

NEW   YORK  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of    Iowa,  pursuant  to  the  laws  thereof. 

President,  Ax^xandeb  E.  Obb. 

«-y,*5^*    !  Thomas  A  BucKNM^*     ^.   Second         f  William  B.  Inqbbboll 
Presidents  |  Rufub  W.  Wmks!  Vice-Presidents  1  Edwakd  R.  Pbekhs.. 

Treasurer,  Edmund  D.'.Randolph. 

a        A     .     r  John  Chapman  MgGalt.  m^'*^-  (Abthub  R.  Qbowj 

Secretaries {JS,?5iourm'.^B^2arS^-  ActuariesJABTHTO  Huntbr^ 

Incorporated,  1841.  Commenced  business,  1815. 

Home  office,  346  Broadway,  New  York  City. 
Amount  of  ledger  assets    December   81,  of  previous  year  fS81,S58, 191- 94. 

Income. 

First  year's  premiums  on  oriirinal  policies 
without  deductions  for  commissions  or 
other  expenses,  less  $19,211.16  for  first  year's 
reinsurance m,862,477.34 

Total  first  year's  premiums    on   origrinal 

policies 912.352,477.34 

Dividends  appliea  to  purchase  paid-up  addi- 

tionsand  annuities 498,800.96 

Consideration  for  orisrinal  annuities  involvins: 

life  continsrencies 1,811,497.45 

Consideration    for  supplementary  contracts 

involvins:  life  continerencies 71,896.90 

Total  new  premiums 914,233,672.66 

Renewal  premiums    without   deduction   for 

commissions    or    other     expenses,    less 

9210.075.87  for  reinsurance  on  renewals 968,878,491.22 

Dividends  applied  to  pay  renewal  premiums.  684,674.99 
Surrender  values  applied   to   pay    renewal 

premiums 35,768.07 

Renewal  premiums  for  deferred  annuities 29,916.01 

Total  renewal  premiums ' 969,678,846  29 

Total  premium  income 983.812,617  94 
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Oonsideration  for  supplementur  contracts  not 

inTolTinsr  life  oontinsrencies    I    893,776.67 

Premium  notes,  loans  or  liens  restored  bj 

revival  of  polices 8,788  65 

Interest  on  mortsmre  loans 1 1,150,741.28 

Interest  on  collateral  loans 21,566.66 

Interest  on  bonds 12,288,500.21 

Interest  on  premium  notes,  policy  loans   or 

liens 2,400,006.19 

Interest  on  other  debts  due   the   company.      808,826.98 

Discount  on  claims  paid  in  advance  ,  7,672. 86 

Bent  from    company's    property    inoludinff 

8216,854i>l  for  company's  own  occupancy 901«6I8.01 

Total  interest  and  rents 117,171,688.57 

Profit  on  sale  or  maturity  of  ledsrer  assets 218,290. 00 

From  other  sources: 

Policy  fees  received  from  applicants  and 

fromaffents I      07,76a  26 

Commissions  and  net   profits  earned  by 

participation  in  syndicates 428,267. 69 

Realized  from   sale  of  assets  which    were 
not  taken  credit  for  in  balance  sheet 

December  81.  1901    896,196.97 

Doubtful  debts  recovered 86,737.02   1,001,962.98 

Total  income 1102,680.80,66 

DisburaementB. 

For  death  claims  (less  8133.M9.79  reinsurance), 

119.781.828.60;  additions  1.011.139.46 $20,822,968  06 

For  matured  endowments  (less  815,000  reinsur- 
ance), f 4. 874.546.06:  additions.  196.667.46 4,971.213.52 

Net  amount  paid  for  losses  and  matured 

endowments 125,794.181.58 

For  annuities  involyingr  life  contingrencies 1.805.874.94 

Surrender  values  paid  in  cash 7,478,735  86 

Surrender  values  applied  to  pay  renewal  premiums  35,763.07 

Dividends  paid  to  policyholders  in  cash 4.015.006.43 

Dividends  applied  to  pay  renewal  premiums 634,674-99 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities  498.300  96 

Total  paid  policyholders   140.262.039. 83. 
Paid  for  claims  on  supplementary  contracts  not  involv- 

ins:  life  contingrencies 129.392.21 

Commissions  and  bonuses  to  agents  (less  commission 

on  reinsurance),    first    year's  premiums.  86.568,296.85 

renewal  premiums,  12.244,611.01;  on  annuities  (original) 

833,355.52;  (renewal)  110.06 8.886,278.41 

Commuting  renewal  commissions,    84.805.64;    advanced 

commissions,  1588.728  86     608.534  00 

Salaries  and  allowances  for  agencies,  including  mana- 

srers,  asrents  and  clerks       2.742,644.58 

Asrency  supervision,  travelins:,  and   all   other   asrency 

expenses  752,242.30 

Medical  examiners' fees,  1665,922.78;  inspection  of  risks 

1158,154.96 808,077.68 

Salaries  and  all  other  compensation  of  ofllcers  and  home 

office  employes 1,200.481.97 

Rent,  includlns:  I2]6,864.01  for  company's  own  occupancy..       790,827.62 
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Advertising:.  $177,888J7;  printinir  *nd  8tationer7.«)17.«2S,«7 

postasre,  9820,061^ »  815,S73.a 

Xje^al  expenses 112,468. 87 

Furnitare,  fixtures  and  safes 117,668.81 

Insurance  taxes ,  licenses  and  department  fees 884 .830.44 

rraxes  on  ^eal  estate   I1514M.18;    taxes  on  mortflraees, 

$4*976.06 • ■-.«• 15o,0ol  13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate .  .  277,111.88 

Loss  on  sale  or  maturity  of  ledsrer  assets 0,011.18 

All  other  disbursements: 

Trustees'  fees.  126,510.00:  telegrams,  cables,  tele- 
phone and  express,  $40,576.18;  papers  and  clippings, 
$8,368.89;  restaurant,  $2!(.88S.96:  premiums  on  Fidelity 
bonds.  $19,256.71;  five  state's  examinations,  $25,629.47; 
trustees'  inyestiffation,  ^550.00;  stenosrrapher's  re- 
ports of  lesrislatiye  committee.  tljnSM;  miscellaneous 

items  of  expense,  180388.12 195,075  81 

Marked  off  from  book  yalae .  of  real  estate,  $188,698  08; 
doubtful  debts  written  off,  817,762.18;  securities  trans- 
ferred to  Non-Ledfirer  assets,  showing  Sassets  not 
taken  credit  for  in  balance  sheet,  $420,588.78 624.908.90  8  888. 074  80 

Total  disbursements I50,8»,71S.42 

Iiedger  Asseta. 

Book  value  of  real  estate,  unincumbered $14,081,863.42 

Mort^ageloansonrealestate,  first  liens 25,586,644.21 

Loans  secured  by  pledge  of  bonds 8,250,00000 

Loans  made  to  policy  holders  on  this  company's  policies 

aftsifirned  as  collateral 46,406,668.40 

Premium  notes  on  policies  in  force 8,682,841.18 

Book  value  of  bonds,  exclndini:  interest,  (company   does 

not  own  stocks) 817.906.886.44 

Deposited  in  trust  companies  and  banks  on  interest  11,166. 21X  66 

Cash  in  company's  office,  $10,019.06  deposited  in  banks 

(not  on  interest),  83,622,066.97 3,562,716.02 

Totalledger  assets $424.66IS,8tt.l7 

Non-Iiodger  AMeta. 

Interest  due  18.129.50  and  accrued,  $127,196.68  on  mortirasres      185,325  13 

Interest  accrued  on  bonds 2.462,741.80 

Interest  accrued,  on  collateral  loans 88,486  11 

Interest  accrued,    on  premium    notes,   policy  loans  or 

liens 149.889.77 

Interest  accrued.  849.501  00  on  other  assets 49.501  00 

Bents  due,  $l0.985i49  and  accrued,  $17386.61  on  company's 

property  or  lease 28,822  00 

Total  interest  and  rents  due  and  accrued    t  8.804,20681 

Market  value  of  real  estate,  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  poli- 
cies of  this  company,  reinsured 56.00ao8 
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New  BuBiness  Benewais 
QroBS  premiumB  due  and  unreported  on  poll- 

iciee  in  force  December  81. 1905 16,476.771.00 

Gross  deferred  premiums  on  policies  in  force 

December  81.  1906 I  gg,9>6  00  4,960,908  00 

Totals t     616.98ir00810.457  674.00 

Deduct  loading  25  per  cent 181.496  76  2,614,418  50 

Net  amount  of    uncollected    and    deferred 

premiums I     aB4,«86.25  87.848,255.60 

Gross  assets <* 1485,820,850.98 

UabiUtlM. 

Net  present  value  of  all  the  outstanding  pollcicies  paid 
for,  in  force  on  the  81st  day  of  December,  t906.  as  com- 
puted by  the  Insurance  department  of  the'  State  of 
New  York  on  the  actuaries,  and  American  tables  of 
mortality,  with  three  and  four  per  cent  interest  as 
follows:  Policies  known  as  the  Company's  8  per  cent 
policies  and  all  policies  issued  since  DecemberSl,  1900. 
beinsr  valued  as  per  the  American  Experience  table  of 
mortality  with  8  per  cent  interest,  and  all  other  poli- 
cies beins:  valued  as  per  the  combined  experience 
table  of  mortality  with  4  per  cent  interest I  866,876,627.00 

Same  for  reversionary  additions 2,900,764.00 

Same  for   annuities    (including  those    in  reduction  of 

premiums) 16,978.776.00 

Total 1375,265,166.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 172,776  00 

Net  reserve  8375,062,880.00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company 1,862,506,48 

Liability  on  policies  cancelled,  upon  which  a  surrender 

value  may  be  demanded ..  111,420  97 

Claims  for  death  losses  in    process  of  adjustment   or 

adlusted  and  not  due 1,174,872.18 

Olaims  for  death  losses  which  have  been  reported  and  no  , 

proofs  received ....         1,883,000  71 

Claims  for  matured   endowments  due  and  unpaid,  (not 

presenweci j •«.•••....    .«••  •••.....  .••..•        ..•..      ahIi wh  oO 

Claims  for  death  losses  and  other  policy  claims  resisted 

bythecompany     130,460  34 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies, (not  presented) 188,901.92 

Total  policy  claims 18,506,154.45 

Due  and  unpaid  on  supplementary  contracts  not  involv- 
ing life  contingencies 744.82 

Premiums  in  advance,   including  surrender  values  so 

applied,  1938,909.04.    Interest  paid  in  advance  on  policy 

loans  and  premium  notes,  $1,006,187.86    1,940,096  90 

Commission  due  to  agents  on  premium  notes  when  paid  46,011. 83 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  legal  fees,  due  or 
accrued 156,000  00 

Dividends  or  other  profits  due  policyholders,  including 

those  contingent  on   payment  of  outstanding  and 

deferred  premiums 268,409.16 
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Other  liabiUties: 

Additional  reserve  on  policies  which  the  company 
voluntarily  sets  aside  in  excess  of  the  state's  re- 
quirements  I  7,208,412.00 

Reserve  to  provide  dividends  payable  to  policyholders 
in  1906,  and  thereafter  as  the  periods  mature: 

To  holders  of  20  year  period  policies  and  ionarer 29,180,967.00 

To  holders  of  15  year  period  policies 6,184,418.00 

To  holders  of  10  year  period  policies 821,016.00 

To  holders  of  7  year  period  policies  128,177.00 

To  holders  of  5  year  period  policies     417,068.00 

Toholdersofannual  dividend  policies  896,497.00 

Reserves  to  provide  for  all  other  contineencies 9,649,061  82 

^  Total  additional  reserves 62,835,68682 


Total  liabilities. 


1436.820,859^91 


Exhibit  of  PoUoies. 
iNOLUDiNG  Paid-fob  Bubinbbb  Only. 

The  followins:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business.  December  81st. 


Glassfflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year , 
Issued  during  the  year. 
Revived  during  year... 
Increased  during:  year.. 


Totals  before  transfers 

Transfers,  deductions  .... 
Transfers,  additions 


Balance  of  transfers 

Totals  after  transfers  — 

DBDUOT    ceased: 


By  death 

By  maturity. 
By  expiry 


By  surrender. 


\j  lapse 
By  decrease 


Total  terminated 

Oatstandinsr  end  of  year. 
Policies  reinsured 


688,267 

96,728 

1,666 


688,661 

46,390 
448 


45,947 
637,704 

6,491 


6.346 
816 


11.158 
626,661 


11,211,606.879 

192,672,770 

4,016,600 

1,870,666 

1,400,966.406 

81,200.800 
768,800 


80,442,600 


11,329,622,906 


14,170,280 


14,512.900 

832,606 

10.347,606 


89,863,890 
1,289,660,616 


826,120 

68,449 

1,216 


884,786 

21,158 
235 

~20.923 

363,862 


2,476 
1,828 

8^228 

1,604 


9,186 
354,726 


624,186,798 

Itt.  186,469 

2.185,300 

2,806.143 


731.266.710 

32,607.800 
1.748.500 


^  aO.869.800 
I    700.407.410 


6.802,815 
4.774.56S 


6,918, 
8.968. 
7.454. 


26.612. 
671,796, 
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Classification. 


Term  and  Other 
Policies,  Includ- 
ins:  Return  Pre- 
mium Additions. 


Additions 
to  Policies 

by 
Dividends. 


Total  Nos.  and 
Amounts. 


No. 


Amount. 


Amount. 


No. 


Amount. 


At  and  of  previous  year  .... 

Issued  during  year  

Revived  during  year 

Increased  durinsr  year , 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions  .*. 


Balance  of  transfers  .. 
Totals  after  transfers . 

DBDUOT  OBABBD: 


By  death 

By  maturity.. 
By  expiry  .... 
By  surrender 

By  lapse 

By  decrease 


Total  terminated  

Outstandins:  end  of  year  ... 
Policies  reinsured 


16,835  S 
868 
10 


16,706 

852 
67,722 


66,870 
88,578 

277 


68,076 

141 

92 


68,686 
19,992 


88,786,796$ 
1,523.281 
22,600 
7.357,516 


97,640,135 

1.479  200 
112,781,000 


111,801,800 


t  208,941,936 


1,451,621 

15,672 

109,141,000 

193,200 

1,686,721 

892.615 


112,880,729 
t  96,062,206 


4,229,898 

406,834 


I   4,687,727 


167,006 
77,177 


800,955 

4,847 


550,585 
I   4,067,142 


924,71- 

157,540 

2,892 


1,065,144 


6,244 
1,82^ 
63,076 
6,715 
2,012 


83,675 
1,001,269 


81.929,609,306 
296,640,864 
6,223,500 
12,036.816 


$2,248,609,977 


21,291,752 

4,807,414 

109,141,000 

21,926.665 
6,495,460 

16,194,910 

161,916,091 

12,061.608.686 

4,596,820 


Miscellaneoua  Questions. 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31  truthfully  and  accur- 
ately entered  on  its  books  for  and  durins:  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show,  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office 'at  the. close  of  business  December  31? 
Answer— Yes. 

Is  there  a  loading  or  marsrln  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lesrally  com 
puted?   If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual.   No  capital  stock.    All  profits  to  policyholders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  cruaranteed  capital? 

Answer— Company  is  mutual.  It  has  no  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 
Answer-  No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to 
brinflr  bonds  towards  part 
Answer— No. 
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What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Company  does  not  accept  or  authorize  its  agents  to  accept  notei 
for  new  premiums.On  renewal  premiums  for  yaryine  percentages  of  reserve  as 
policy  provides. 


in  Iowa  During  1005. 


Paid-fob  BniiNBBs  ONiiY. 


Classification. 


Amonnt. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decern 
ber  SI  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  81, 1906 


8,6&,S81 
S   86,U6.0M 

s.isi.tn 


I     S3.8M.«I 


Classification. 

No. 

Amount 

Losses  and  claims  unpaid  December  81  of  previous  year 

Losses  and  claims  incurred  durinsr  the  year 

7 
121 

1  M.8SS.10 
107.09*18 

Total  

Losses  and  claims  settled  durins:  the  year,  in  cash 

131 
126 

1  881.917  58 
n4.806  96 

Lossesand  claims  unpaid  December  81,  1906 

6 

9        7.141.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deductions  for  losses,  dividends,  commissions  or  other  expenses,  81,096,965.72. 
The  irreatest  amount  issued  in  one  risk  in  Iowa,  160,000. 


Premium  Note  Accotmt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of 

previous  year t  8,881,617.71 

Repeived  durins:  the  year  on  old  policies 984,009.17 

Restored  by  revival  of  policies 8,786.66 


Total 

Deductions  durins:  the  year  as  follows: 

Used  inpayment  of  losses  and  claims 8  104,280.66 

Used  inpurchase  of  surrendered  policies 124.270.33 

Used  in  payment  of  dividend  s  to  policyholders  602.87 

Redeemed  by  maker  in  cash 868.019.14 


I  4,274,418  a 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year.... 


608,072.40 


I  8,082,341.18 
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Policy  Loan  Account. 

Policy  loans,  December  81«  1904 186,867,476.61 

Policy  loans  made  durins:  the  year  1906 17,164,708.71 


Total 163,082,178. 

Deductions  durins:  the  year  1906,  as  follows: 

Loans  used  in  payment  of  losses  and  claims 1 1,278,801.40 

Loans  applied  on  purchase  of  surrendered  policies ....    8,760,891  81 
Loans  paid  in  cash 2,685,816.62 


Total  reduction  of  policy  loan  account 7,626,606.88 


Balance  of  assets,  Dec. 81, 1906 146,406.600  44 


ANNUAL  STATEMENT 

For  the  year  eadtnc  Djcembsr  31,  190S,  of  the  coaditioa  and  affiirs  of  tho 

THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  CALIFORNIA 

Orffanixed  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

WILBT7B  S.  TiTPPBB,  President.  Gbobgb  I.  Ooohban,  Vice  President* 

BlOH  J.  MXBB,  Assistant  Secretary.  Johh  F.  Boohb, 

Second  Vice-President  and  Actuary^ 

I  ncorporated  December  28, 1867.  Commenced  business  January,  1868» 

Home  Office,  Northeast  Corner  Montgomery  and  Sacramento  Streets*. 
Ban  Francisco,  California. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $    600,000  00 

Amount  of  net  ledsrer  assets 

December  8l8t  of  preTiouB  year     16,687,716.18 

Extended  at 16,687. 716.1S 
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Income. 

First  year's  premiums  on  oricrinal   policies 

without  deduction    for    commissions   or 

other  expenses,  less  18,538.23  for  first  year's 

re-insurance S    064,627.27 

Surrender  values  applied  to  pay  first  year's 

premiums 1,262.43 

Total  first  year's  premiums  on  original 

policies I     666,7».70 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 120,264.96 

Oonsideration  for  original  annuities  involving 

life  contine'encies 1,200.00 

Oonsideration  for  supplementary  contracts 

involving  life  continsrencies 10,200.00 

Total  new  premiums S     687,614.6 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  619,060.94 
for  re-insurance  or  renewals 1,651,161.66 

Dividends  applied  to  pay  renewal  premiums . .        51,869. 18 

Surrender   values   applied   to    pay    renewal 

premiums 14,766.46 

Total  renewal  premiums 61,717,297.26 

Total  premium  income $2,414,811.90 

Consideration  for   supplementary  contracts 

not  involving  life  contingencies 2,282.00 

Interest  on  mortsracre  loans 74,742.02 

.Interest  on  collateral  loans 13,161.46 

Interest  on  bonds  and  dividends  on  stocks ....  193,383. 78 
Interest  on  premium  notes,  policy  loans  or 

liens , 81,626.84 

Interest  on  other  debts  due  the  company 24,822.01 

Rent   from   company's   property,    including 

113,200.00  for  company's  own  occupancy 24,608.80 

Total  interest  and  rents I     862,179.40 

Profit  on  sale  or  maturity  of  ledsrer  assets 6,166.67 

From  other  sources: 

Accident  premium 641,806.86 

Total  income I  8,W«Vf' 

DisbursementB. 

For  death-claims,  $450,326.16;  additions,  $8,420,001     458,746  16 

J^or  matured  endowments,  $64,966.00;  additions 

51.265  00 66.221.00 

Net  amount  paid  for  losses  and  matured  endQW- 

ments $     614,967.16 

For  annuities  in volvins:  life  continue ncies 9,692.84 

Premium  notes  voided  by  lapse  1,848.46 

Surrender  values  paid  in  cash 70,706  44 

Surrender  values  applied  to  pay  new  premiums,  ll,262  48; 

to  pay  renewal  premiums,  $14, 766. 46 16,028.80 

Dividends  paid  to  policyholders  in  cash 87,119.66 

Dividends  applied  to  pay  renewal  premiums 61,869.18 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 180,164.96 
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Total  paid  policyholders  1822.056.91. 
Paid  for  claims  on  supplementary  contracts  not  InTolvinsr 

life  contin  srencies S       2,218 .00 

Paid  stockholders  for  interest  ordividenis 86,000.00 

Commissions  and  bonuses  to  asrents  (less  commission  on 

re-insurance),     first     year's     premiums,    8885,807.89; 

renewal  premiums,  1120,256.15;  on  annuities  (oritrinal), 

860.00 505.628.64 

Salaries  and  allowances  for  agrencies,  includins:   man- 

affers,  affents  and  clerks 96,418.60 

Aflrency  supervision,   traveling,  and  all  other  asrency 

expenses 19,738.98 

Medical  examiners'  fees,  160  082.00;  inspection  of  risks, 

86  869.22. 65,401.22 

Salaries  an'i  all  other  compensation  of  officers  and  home 

office  employes 106.376.70 

Bent,  including  89,600.00  for  company's    own  occupancy        18,796.87 
Advertisins:,  87,38a  54;  printing  and  stationery,  827,300.99; 

postage,  86. 02671 40,668.24 

Leral  expenses 12,426.64 

Furniture,  fixtures  and  safes 4«763.29 

Insurance  taxes,  licenses  and  department  fees 80,363.06 

Taxes  on  real  estate 6,976.57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  8,564.10 

Loss  on  sale  or  maturity  ledger  assets 192.05 

All  other  disbursements: 

Telegrams,  telephone,  expressaffe,  exchange,  library 

bureau  and  sreneral  expense  13,188.81 

Loss  and  gain,  including  agents'  balances  marked  off        92,924.20 

Accident  department  disbursements 537,820.97 


Total  disbursements    12,406,481.76 

Ledger  AssetB. 

Book  value  of  real  estate,  unincumbered f      672,178.48 

Mortgage  loans  on  real  estate  first  liens.'. 1,900,884.66 

Warrants,  reclamation  district  407,  Sacramento  county, 

California,  first  lien  on  district  funds 29,970.98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral        100,285.60 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 484,450.91 

Premium  notes  on  policies  in  force 64,888.20 

Book  value  of  bonds,  (excluding  interest)    18,902,967.74; 

stocks,  1262,740.24 4.166,707.98 

Deposited  in  trust  companies  and  banks  on  interest 10,000.00 

Cash  in  company's  offices,  *4, 726.76;  deposited  in  banks 
(not  on  interest),  I206,94K.42,  less  reinsurance  reserve 
held  account  v.ther  companies,  154,637.78  166,031.40 

Bills  receivable,  12,423.54;  furniture  and  fixtures  $80,368.06        32,791.59 

Total  ledger  assets 8  7,656.490.70 
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Non-Ledger  AssetB. 

Interest  due,  1705.28  and  accrued,  116,850.68  on  mortffaffeel  17,056.91 

Incerestaccrued,onbond8  and  stocks           67.810  17 

Interest  accrued  on  collateral  loans         842.15 

Interest  due,  12,867.78  and  accrued,  t2,8l0.21  on  premium 

notes,  policy  loans  or  liens 6,197.90 

Interest  accrued,  on  other  assets S.S46.08 

Bents  due,  1108.60  and  accrued,  1896.00  on  company's  pro- 

pertyorlease    600.60 


Total  interest  and  rents  due  and  accrued l99,ff8.1S' 

Market  value  of  real  estate  over  book  value  Tl.lSL  06^ 

Market  value  of  bonds  and  stocks  over  book  value 887,S8.6S 

Due  from  other  companies  for  losses  or  claims  on  policies 

of  this  company,  re-insured         6,000.90> 

New  Business  Renewals. 
Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81. 1905. I  112,806.48  I  228,900.89 

Gross  deferred  premiums  on  policies  in  force 

December  81, 1906 48,268  81  U9.861.01 

ToUIs 160,678.29  868,821.40 

Deduct  loading 82,114.66  72,764.28 


Net  amount  of  uncollected    and  deferred 

oremfbms $     128,468.68  8   291,0S7.]2   I  419.tl8.16- 

All  other  assets,  printed  supplies (•OMkOa 

Separate  non-ledsrer  assets  of  accident  depart- 
ment.   108»8n.49^ 


Gross  assets I  8,6QT»014.8T 

Deduct  AflsetB  not  Admitted. 

Supplies,  stationery,  printed  matter,  96,000.00;  furniture, 

fixtures  and  safes,  880,868.06. 86,a6a06 

Bills  receivable '. 2,428  64 


Total $      r.191.6» 


Total  admitted  assets $  8,669, 22B.2a 

liiabUities. 

Net  present  value  of  all  the  outstanding  polioies  in 
force  on  the  Slst  of  December,  1905,  as  computed  by  the 
company,  on  the  actuaries'  table  of  mortality  with  4 
per  cent  interest,  on  policies  dated  prior  to  January  1, 
1901,  and  on  the  American  Experience  table  of  mortal- 
ity with  three  and  one-half  per  cent  interest,  on  poli- 
cies dated  subsequent  to  December  81. 1900 1  6.681,824.72 

Same  for  reversionary  additions 618,968.88 

Same  for  annuities   (including  those  in  reduction  of 

premiums) 91,747.79 

Total 7,841,941.89 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 67,759.67 

Net  reserve I  7,274,181.72 
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Present  value  of  amoants  not  yet  due  on  supplementair 
oontraots  not  involyins-  life  contingencies,  computed 
by  the  company I 

Olaims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due  t      16,487.90 

Olaims  for  death  losses  which  have  been  reported  and  no 

proofs  received S2,607.28 

Due  and  unpaid  on  aiiuuity  claims  involving  life  con- 
tingencies   28,102.20 


'V^otal  policy  claims  

Premiums  paid  in  advance,  including  surrender  values 

Boapplied 

Other  liabilities— interest  paid  in  advance  on  policy  loans 

Accident  department  liabilities  

Additional  reserve  set  aside  

Gross  surplus,   of  which  1600,000  is  capital  stock  and 

2110,172.06  is  unassiffned  funds   


7,197.00 


ToUl  lUbilities 


I   77,007.88 

5,872.46 

8,889.81 

286,861.19 

800,000.00 

610.178.96 

18.669, 228.» 


Exhibit  of  PoUciM. 

INOLUDINQ  xikAl^-^'L*:  JU8INB88  ONLY. 

The  foUowins:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
aooount  as  it  stood  at  close  of  business,  December  81st. 


Oiatfsification. 


At  end  of  previous  year.. 

Issued  during  year 

Bevived  durin|r  year 

Increased  during*  year. . . . 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions . 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  0BA8BD. 


By  death 

By  maturity 

By  expiry 

By  surrender  

By  lapse 

By  decrease 

Total  terminated.. 


Outstanding  end  of  year. 
Policies  re-msured 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


22,454 

1,749 

206 

0 


24,411 

364 
4,110 


+  3,746 


28,167 


215 


168 

8,723 

0 


8    85,574,936 

967,425 

830,666 

13,269 


86,886,284 

590.271 
6.884,631 

+     6,294,860 

48,180,644 


868,076 


5,940 

875 

54 

0 


6,869 

138l 
942 


+     804 


4,101 
24,056 


268.972 

2,658.856 

251,266 


3,586,669 
89,643.875 


7,673 


41 
25 


62 

1,240 

0 

1.868 

6,806 


7,704,272 

620.680 

76.860 

6,164 

8,807^ 

264,600 
l«490.200 


+      1,226,700 


9,688,186 


62,850 
50,692 

■  •  •  ■ 

87,066 
710.475 
124.212 


1.035,184 
8.486,002 
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Olassification. 

Term  and  Other 

Policies  Inciudinsr 

Beturn  Premium 

Additions. 

Additions 

to  Polices 

by  DiTi- 

dends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  Drevlous  Tear-  .,.^ .,.. 

6,806 

11,912 

22 

0 

8    10,246.666 

14,517.784 

21,606 

10,620 

1     1,068,761 
310.349 

84,699 

14,536 

284 

0 

$    54,a4.Cff 
16.116.218 

4aB.a9 

Issued  durins:  year. 

HAvWed  durinir  year* 

Increased  darinsr  year 

29,90 

Totals  before  transfers    . . 

Transfers,  deductions 

Transfers,  additions i.*.  .t 

18.239 

4,836 
286 

24,796.666 

7,978.700 
468,640 

-    4,660-       7,620,060 

Totals  after  transfers 

DBDUOT  OBABBD. 
Bydeath 

18,689 

40 

'2.332 

47 

2,275 

0 

4.694 

8.905 

17,276,606 

66,800 

3^574.' 331 

106,070 

1,294.494 

54.180 

1,390,118 

9.866 
10.318 

20.830 

49,619 

296 

25 

2,332 

272 

7,288 

0 

71.I8B,4«B 
I98.6S1 

By  maturitir 

eo.9io 

iyexpiry 

lysurrender 

By  laose 

3,674.W 

484.427 

4.661.334 

It  decrease 

429. 6S8 

Total  terminated ^  -  -  • 

6,096.935 
12,179.570 

•  •                    •  « 

4U,543 
1.368,670 

•  •  ■  •      •                • 

10,163 

39,366 
136 

9,709.81 

61.680.117 
925.818 

Outstanding  end  of  year 

Policies  reinsured 

Miscellaneous  Uuestions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31.  truthfully  and  accur. 
ately  entered  on  its  books  for  and  durinsr  the  year  endinsr  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  31? 
Answer— Yes. 

Is  there  aloadinar  or  mare'in  for  expenses  on  all  policies  oyer  the  net  pre- 
mium accord  ins:  to  the  State  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— The  $300,000  additional  reserve  set  aside  covers  any  and  all  such 
values. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  STuaranteed  capital? 

Answer— Seven  per  cent  on  the  capital  stock  is  beinsr  paid. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brinsr  bonds  towards  par? 

Answer— No.  , 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer—Oompany  now  issues  no  policies  except  on  all  oaah  basis. 
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BuaineM  in  Iowa  Dnring  1905. 


Olassiflcation. 

Np. 

Amount. 

• 

Policies  on  the  liTes  of  citisens  of  said  state  in  force  Decem- 
ber tl  of  preTions  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year 

218 

t  l,OM.Tn 
880.496 

Total 

I>edact  ceased  to  be  in  force  during  the  year 

906 
180 

1  1.484,878 
829,061 

Policies  in  force  December  81 

776 

1       1,806,281 

Olassiflcation. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81,  of  prcTious  year 

Losses  and  claims  incurred  durinsr  the  year 

4 

1            8,190 

Total 

4 
8 

1            8,190 
6.190 

Losses  and  claims  settled  durinir  the  year,  in  cash 

Losses  and  claims  unpaid  DecemberSl 

1 

8             2,000 

Premiums  collected  or  secured  in  each  and  cotes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses.  89.966.92. 

Premium  Note  Accoimt. 


Premium  notes,  loans  or  liens  on  hand  December  81  of 

previousyear $  52,464.83 

Received  during  year  on  old  policies 88,468.67 

Restoredby  revival  of  policies 146.67 


Total 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  lo'sses  and  claims I  364.07 

Used  in  purchase  of  surrendered  policies 6,483.49 

Voidedby  lapse 1.848  45 

Used  in  payment  of  dividends  to  policy  holders 277 .  14 

Redeemed  by  maker  in  cash 78,861.12 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


S     141.068.47 


86.814.27 


64,289.20 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affalra  of  the 
PENN  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  PennsylYania,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Habbt  F.  Whst.  Vioe-President,  Gbobqb  K.  Johhsov. 

Second  yice-president,  Lincoln  K.  Pasbmobb. 
Secretary  and  treasury,  William  H.  Kinqslby* 
Actuary,  Jbssb  J.  Babkbb. 

Incorporated,  February  U,  1847.  Oommenced  business.  May  95*  1817. 

Home  office,  921,  923  and  925  Chestnut  Street,  Philadelphia,  Pennsylyania. 

Amount  of  net  iedgrer  assets,  December  31st  of  previous 

year 966,806,657.12 

Extended  at |65,886.<8Ttt 

This  statement  is  made  on  a  '*cash  paid  for  basis". 


• 


Income. 


First  year's  premiums  on  origrinal  policies 

without  deductions  for  commissions    or 

other  expenses,  less  $13,066.97  for  first  year's 

reinsurance $  2,173,645.06 

Surrender  values  applied  to  pay  first  year's 

premiums 4,464.88 

Total  first  year's  premiums  on  original 

policies $  2,178,109.96 

Dividends  applied  to  purchase  paid-up  addi- 

tians  and  annuities 118,804.00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 209,904-00 

Considerations  for  oriirinal  annuities  involv- 

inir  life  contingrencies 304,269.71 

Consideration  for  supplementary  contracts 

involvingr  life  contingrencies 4,77l.n 

Total  new  premiums $  2,810,859.59 

Renewal  premiums    without  deduction   for 

commissions    or    other     expenses,     less 

$49,332.70  for  re-insurance  on  renewals 10,551,133.68 

Dividends  applied  to  pay  renewal  premiums  810,681.50 
Surrender   values    applied  to  pay   renewal 

premiums 24,965.86 

Renewal  premiums  for  deferred  annuities...  2,610.96 

Total  renewal  premiums $11,389,881.99 

Total  premium  income $14,200,241.58 
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Consideration  for  supplementftrj  eontraots 

not  InTolvin^  life  oontin8r»Doi«»   •    in,27l.a 

Premiums  notes,  loans  or  liens  restored  by 

reyiyal  of  policies    4,n8.96 

Interest  on  mortgage  loans  S  IJMiJtnJK 

Interest  on  collateral  loans  tajtUM 

Interest  on  bonds  and  dividends  an  stock. ... .    l«SI.21S.9i 
Interest  on  premium  notes,  policy  loans  or 

Uens 4n.S0.I7 

Interest  on  otber  debts  due  tko  campany....        KjniAB 
Bent  from  company's  property W^jsm.lB 

Total  interest  and  rents S  S,tn.Si8.W 

Profit  on  sale  or  maturity  of  ledger  assets   .  tt,744.62 

From  other  sources: 

A^rent's  balance  recoTered,ll4a6.00;bonusea 
on  mortfirafires,  syndicSDke  profits,  etc.* 
116371.81 17,m.81 

Total  income  « 17,826, 186.64 


For  death  claims  (less  S]28,00»4M)  reinsurance),  tS,6n,978wIS; 

additions.  *21,633.00 «  3,716.606.18 

For  matured  endowments,  11.636,627.18;  additions,  I27,69L00  1,061,818.18 

Net  amount  paid  for  losses  and  matured  endowmental  4,779,986.81 

For  annuities  inTolTinir  life  continsrencies 280,426.86 

Premium  notes,  Toided  by  lapse 86,736. 6& 

Surrender  values  paid  in  cash ^. 1,048,726.88- 

Surrender  values  applied  to  pay  new  premiums,  $4,464.88; 

to  pay  renewal  premiums,  s 21,965.86 29,420.74 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 209,904.00' 

Dividends  paid  to  policyholders  in  cash 95,296.44 

Dividends  applied  to  pay  renewal  premiums 810,681.50 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities  118,804.00' 

Total  paid  policyholders I  7,889,923. 8fr 

Paid  for  claims  on  supplementary  contracts  not  involT- 

insrlife  continirencies 114,406.00 

Commissions  and  bonuses  to  agents  (less  commission  on 
reinsurance),  first  year's  premiums,  1 1488,460182;  re- 
newal premiilms,  1716,225.07;  on  annuities  (original), 

814,960.15;  (renewal),  1162.46  ,. 1,888,817.00 

Commuting  renewal  commissions 6,119.86 

Salaries  and  allowance  for  agencies,  including  managers, 

agents  and  clerks 68.672.52 

Agency  supervision,  traveling,    and  all   other  agency 

expenses 86,831.06 

Medical  examiners' fees,  1138,552.86;  inapection  of  risks. 

118,442^     151,994.57 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes ^ 801,994.88 

Bent. 64,261.80 

Advertising,  676,025016;  printing  and  stationery,  186^160186; 

postage,  184,566.14    146,971.86 

Legal  expenses  16,812.4a 

Furniture,  fixtures  and  safes 6,100.41 

Insurance  taxes,  licenses  and  dapartmani  fees 880,606.66 

Taxes  on  real  estate  ^ 80,e08.01 

12 
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Repairs  and  expenses  (other  than  tazers)  as  veal  estate. I     187,600.87 

Loss  on  sale  or  maturity  of  ledcer  assets 8,400.53 

All  other  di8bur«>euients: 

Home  office  expenses €2,172.88 

Bond  premiums  f22,866.60,  dedactions  irom  real  estate 
and  bond  valuations*  M7,6tf^;  suspended  bank, 
balance,  12,770.18;  agents' balances,  et&.i^«&m  ....        78,280.80 

Total  disbursements ..^  ^.... ""  ^110,812,526. » 


Book  value  of  real  estate,  uniacombered ^ #2,508,607.12 

Mortirafire  loans  on  real  etate,  first  liens —  ...      .  27,262.001.87 

Loans  secured  by  pledfire  of  bonds,  stoeks,  or  other 

collateral 2,71MU.60 

Loans  made  to  policyholders  on  this  eompany's  pelietes 

assigned  as  collateral ..    «,800,I82.00 

Premium  notib?  on  policies  inforee,  of  which  MbOTSJii  is  for 

first  year's  premium 1,288,187.75 

Book  value  of  bonds   (excludinfl:  interest).  ltI,080,llL27; 

Stocks,  f  475,967.19 31,508,008.56 

Deposited  in  trust  companies  and  banks  on  interest 200,883-25 

Gash  in  company's  office,  18,782.75;  deposited  in  banks 

(not  on  interest),  16,984.23 ....        10,766.98 

Bills  receivable,  ^257,584.69;  agents'  balances.  $10,47038...  .       274,065.57 

Furniture 8,158.98 

Temporary  notes  for  premiums 80,440.88 

Total  ledger  assets 872,880,567.51 

Von-Iied^^  Assets. 

Interest  due,  11,566.84  and  accrued,  8445,668JBS  on  morteasrest  447,119.09 

Interest  accrued  on  bonds  and  stocks 462,338.62 

Interest  due,  *2,754.98  and  accrued.  t9,2S8L88  on  collateral 

loans : 12,053.76 

Interest  accrued  on  other  assets 2,500,00 

Bents  due,  $1,652.88  and  accrued.  fOhlSLM  on  rn— piny'n 

property  or  lease 7,884.84 

Total  interest  and  rents  due  and  aocmed f    9S1,8I6.S1 

Market  value  of  bonds  and  stocks  over  book  value H8,I83.11 

New  Business.  Renewals. 

Gross    premiums     due  and     unreported  on  * 

policies  in  force  December  81, 1906 $  17,687.24  0    988,191.66 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1905 80,190.41       876,118.03 

Totals 0     177,887  651  1,809,300.60 

Deduct  loadinir $      86.577.58$      361,861.94 

Net  amount  of    uncollected    and    deferred 

premiums -....$     142,810.12  11,447.447.75  11.580.757.87 

All  other  assets: 

Secured  profits  on  real  estate,  under  contracts  of  sale  88,220  » 

Gross  assets 876,008,805.0 
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Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes — I  8.159.98 

Asrents' debit  balances .., 4.. 16,470.98 

Cash,  advanced  to  or  in  the  hands  of  officers  or  agrents 

(all  to  afirents) 257,684.69' 

-  Total... „r....... I     282,215.55 

Total  admitted  assets 175,726,669.64 

> 

Liabilities. 


Net  present  value  of  all  the  outstandingr  policies  in  force 

on  the  81 8t  day  of  December,  1905,  as  computed  by  the  ... 

Pennsylvania       Insurance      Department     on     the 

actuaries'  tables  of  mortality,  with  four  per  cent 

interest  and  the  three  and  three  and  a  half  per  cent 

American  tables  159,714,407.00 

Same  for  reversionary  additions  1,004,108.00 

Same  for  annuities   (including  those  in  reductions  of 

premiums)       ....    2,027,333.00 

Total $62,746,843.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 108.890.00 

Netreserve  162,641,963.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involvinsr  life  contingencies,  computed 

by  the  company's  actuary...  1,301,694.00 

Trust  deposits    ..  ...  16,544.00 

Claims  for  death  losses  in  process  of  adiustment  or 

adjusted  and  not  due, t     290,970.74 

Claims  for  matured  endowments  due  and  unpaid       ....        16,762.06 
Claims  for  death  losses  and  other  policy  claims  resisted 

bythecompany 32,129.00 

Total  policy  claims  .  S     338,861.74 

Premiums  paid  in  advance.  Includingr  surrender  values 

so  applied 41.603.11 

Commissions  due  to  afirents  on  premium  notes  when  paid  23,466.21 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  learal  fees,  due  or 

accrued    ...  13,280.00 

Dividends  or  other  profits  due  policyholders,  including 
those  continsrent  on  payment  of  outstandinir  and 

deferred  premiums 170,346.92 

Dividends  apportioned,  payable  to  policyholders  durlngr 

1906  176,557.12 

Dividends  apportioned,  payable  to  policyholders   sub- 
sequent to  1906: 

Accumulated  surplus  fund  3,222,308.39 

Life  rate  endowment  and  five  year  option  fund...  1,161,134.38 

Four  per  cent  bond  fund  835,929.28 

Six  per  cent  bond  fund 106,306.41 

Other  liabilities: 

Special  three  and  a  half  per  cent  reserve  1,223,731.00 

Unearned  interest  on  collateral,  policy  loans',  etc....  231,526.04 

Unassifirned  funds  (surplus) 4,720,628.04 

Total  liabilities «75,726,669.64 
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Xzhibit  of  PoUoies. 
iHOLUDnro  Paid-Fob  BusmsB  Onlt. 

The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policr 
account  as  it  stood  at  close  of  business,  December  Si,  1906. 


Olassification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amooint. 


At  end  of  preyions  year 
Issued  durinff  year    .... 

BeTived  during  year 

Increased  during  year.... 


Totals  before  transfers 

Transfers  deductions  

Transfers  additions  

Balance  of  transfers 


82,214  I   180,206,410 
26.670,968 
1,186.289 
276,690 


Totals  after  tranf sers 

DBDUOT  CBABBD: 


By  death 

By  maturity — 

By  expiry 

By  surrender... 

By  lapse 

By  decrease  ... 


■  «  •  •  I 


Totals  terminated 

Outstandinsr  Dec.  31,  1905. 
Policies  reinsured  


t  216,988.917 
"  276.690 
+1.216,969 
+    970,793 


98.1989     78.8U.685 
6.864        U.OM.^ 

106J 


44,471 

—  106 

+ 

—  121     — 


8     90.72i.7!9i 


9  217,900,060)    44.450 


875 


2.689,897 

75^666 

2,234.849 

7,623,062 

665,690 


%     13,288,451 
204,020.589 


805 
477 

"607 

2,023 

106 


8,618 
40,9U 


9     90.60I,2U 


6B1,«78 


1. 

"  1,951.'988 

3,2I5,0Q3 

640.5«6 

9      6,958,520 

83.6I2.G91 


BXHIBITS  OF  POLIOIBS— CONTINUBD. 


Classification. 


Term  and  Other 
Policies   includ- 
insr  Return  Pre- 
mium Additions. 


Additions 
to  Policies 
by  Divi- 
dends. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


Amount. 


No. 


Amount. 


At  end  of  preyious  year . 
Issued  during  year. 
Reyiyed  during  year... . 
Increased  durinir  year 


Totals  before  transfers 

Transfers  deductions 

Transfers  auditions       

Balance  after  transfers  .... 


Totals  after  transfers. 

DBDUOT  CBABBD : 


20,356 

7,440 

1,960 

324 


30,060 

-  324 
+      87 

—  287 


By  death 
By  maturity.. 
By  expiry  .... 
By  surrender 
By  lapse 
By  decrease. . 


Total  terminated 


Outstanding  Dec.  91,  1906. 
Policies  reinsured  


29,848 


156 


1,018 

2,498 

831 


62,635.259 

24,491,450 

4,401.927 

1,062.845 


%     92,610,961 

-  1,062,845 
+       234,140 

-  848,205 


\     91,762,776 


452,113 


I 


1,962,138 
-  268 
176,827 


9       1.638.692 


140.796 

25,521 

2,681 

589 


4,680 
25,168 

... 


1,818,185 
2,683,176 
6.806.290 
2,982.058 


14.001,767 
77.761.000 


26.681 


98.515 
5.728 

8 


92.971 
1.446.721 


169.739 


1.836 
477 


I   332.016,S7 

61.i56.9a 

6.218.  US 

1.680,373 


2.492 

8.818 

668 


I    401.211.729 


8.815.499 

1.0S4.27 

6.218,4n 
8.68,ni 


, 


14.901 

166.498 

108 


34.SI1.W 

M6.no.a* 

2.9g,n9 
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Misoellaneoas  duestions. 

Were  all  the  transactions  of  the  oompany.  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  SI,  truthfully  and  accur- 
ately entered  on  its  books  for  and  durinir  the  year  endinsr  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 
Answer^  Yes. 

Is  there  a  ioadinff  or  margin  for  expenses  on  all  policies  over  tht  net  pre- 
mium according:  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lecraliy  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer— Purely  mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  sruaranteed  capital? 
Answer— Nil. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No;  exept  three  trustees  who  are  general  airents,  receive  com- 
missions on  the  business  tranacted  at  their  respective  agencies. 

fias  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brinff  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  bylthe  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— New— 30  per  cent  lil?,  20  per  cent  endowment.  Renewal—Up  to 
loan  value. 

BusincM  in  Iowa  Dnring  1905. 


Olassification. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 81st  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year 

ToUl 

Deduct  ceased  to  be  in  force  durinff  the  year.  

Policies  in  force  December  81       •  •  


Amount. 

I      8.851,202 

1.891,989 

I     10,748.141 

506,448 

I     10,286,008 
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Olassifioatlons. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year    • 
Losses  and  claims  incurred  during  the  year 

Total 

1 
84 

35 

33 

S          5,ill0 
212.316 

f         217,346 

Losses  and  claims  settled  during  tlie  year,  in  cash 

Losses  and  claims  unpaid  December  81  

2 

1            7.500 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  1853.070.98. 

Premium  Note  Accoimt. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of 

previous  year <  1,231,006.12 

Received  during  the  year  on  new  policies,  15,075.00;  on  old 

policies,  $279,480.02 285.105.02 

Restored  by  revival  of  policies 4,988.95 

Total 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims    t  69,807.07 

Used  in  purchase  of  surrendered  policies         19,512.15 

Voidedby  lapse 86,738.05 

Used  in  payment  of  dividends  to  policyholders 63.006.06 

Redeemed  by  maker  in  cash       54,961.39 

Total  reduction  of  premium  note  account 


1 1,521,710.(» 


8     238,522.31 


Balance  of  note  assets  at  end  of  year 


<  1,286.187.75 
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ANNUAL.  STATEMENT 
For  the  year  endioK  December  31,  1905,  of  the  condition  and  affairs  of  the 

•  ■ 

PHOENIX  MUTUAL  LIFE  INSURiiNCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Oonneotiont,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursoaai  to  the  laws  thereof. 

President,  Johk  M.  Holooocbr.  First  IHoe-President.  Wm.A.  Moobib. 

Second  Vice-President  and  Actuary,  Abohibaij>  A.  Wbloh. 
Secretary,  S11.AB  H.  OoBHWBiiL. 

Incorporated,  May,  1861.  Oommenced  business.  May.  1851. 

Home  office,  49  Pearl  Street,  Hartford,  Oonnectlcut. 

Amount  of  ledger  assets,  December  Slet,  19M. 117,800,982.09 

Extended  at 117,800,932.09 

Inoome. 

r 

m 

First  year*s  premiums  on    orifirinal  policies 

without  deductions  for   commissions  or 

other  expenses,  less  95,188.98  for  first  year's 

reinsurance $887,808.84 

Surrender  values  applied  to  pay  first  year's 

premiums !?5l^ 

Total  first  year's  premiums  on  original 

policies 8     «I,801.92 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 88,098.00 

Surrender  values  applied  to  purchase  paid-op 

Insurance  and  annuities      S8.118.00 

Oonsideration  for  orisrinal  annuities  involving 

life  continarencies 85,809.17 

Total  new  premiums  ....  8    1U,885  If 

Renewal  premiums  vrithout   deduction  for 

commissions    or    other    expenses,    less 

07.856418  for  reinsurance  on  renewals a,677,l08.48 

Dividends  applied  to  pay  renewal  premiums..  298,700.97 
Surrender    values  applied    to  pay    renewal 

premiums  8,061.07 

Total  renewal  premiums...... I  23W»M0.48 

Total  premium  income »  3,508,485.86 

Oonsideration  for  supplementary  contraets 
•     not  involving  life  oontincencies 18,576.00 
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Interest  on  mortffaffe  loans •  677«721.5S 

Interest  on  bonds  and  diyidends  on  stocks  . . .  217,121.71 
Interest  on  preminm  notes,  polioj  loans  or 

liens 84.010.21 

Interest  on  other  debts  dne  the  company  9,753.72 

Discount  on  claims  paid  in  adyanoe 342.12 

Rent    from  company's  property,    Inclndinr 

$10,000.00  for  company's  own  occupancy 88,040.04 

Total  Interest  and  rents.  S  927,592.28 

Profit  on  sale  or  maturity  of  ledger  assets    17,236  31 

Prom  other  sources,  guarantee  of  mortffaare  loans  2,8S3.66 

Totalincome ^ I  4,4fl0,8OtM 

Disbursements. 

Por  death  claims  (less  *94,S3ilO  reinsurance) 

11.060,115.50;  additions,  >8,91SJI0  f    1,075,028.50 

Por  matured  endowments  granted  with  ex- 
tended term  insurance, '120,10600;  additions,  98,146.50..  I    123,252.50 
Net  amount  paid  for  losses  and  matured  endowments    . .    1.200,281.00 

Por  annuities  InTolyinar  life  eontlnflrencies 10,654.83 

Premium  notes,  Toided  by  lapse  2,169.00 

Surrender  values  paid  in  cash —  ....  220,920.14 

Surrender  Talues  applied  to  pay  new  premiums    8495.06 

to  pay  renewal  premiums '8.06L07 ....  8,546.16 

Surrender  yaiues  applied  to  purchase  paid-up  insurance 

and  annuities ..., 82,216.00 

Dividends  paid  to  policyholders  In  cash  4,886.75 

Dividends  applied  to  pay  renewal  premiums. 226,700.97 

Dividends  applied   to  purchase  paid-up  additions  and 

annuities 66,008.00 

Total  paid  policyholders,  11.880,422.84 
Paid  for  claims  on  supplementary  contracts  not  involv- 

infiT  life  contingencies  7,066.67 

Commission 8  and  bonuses  to  agents  (less  commission  on 

reinsurance)  first  year's  premiums  8285,784.12,  renewal 

premiums,  I166.774J4;  on  annuities  (orlarinal) ,  11.186.54 . .       452,645.00 

Commuted  renewal  commissions 17,844.22 

Salaries  and  allowances  for  acencies,includin8:  managers, 

agents  and  clerks 74,761.86 

Agrency   supervision,  travelinflr,  and  all  other  agency 

expenses  81,969.01 

Medical  examiners'  fees,  HiJBSLffI;  inspection  of  risks, 

J5,286.79 •- ;....         51,867.86 

Salaries  and  all  other  compensation  of  offloers  and  home 

crifice  employes  95,908.46 

Rent,  including  *  10,000  for  company's  own  occupancy 84,062.82 

Advertisinir  19,906.72;  printing:  and  stationery,  f23,626.48; 

postasre,  115,878.66 48,906  86 

Learal expenses   .. i,900.oo 

Furniture,  fixtures  and  safes ^        8  947.47 

Insurance  taxes,  licenses  and  department  fees. ....  91,382.21 

Taxes  on  real  estate  w...» 8,542J9 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ..        11,068.55 
Loss  on  sale  and  maturity  of  led8:er  assets  indudinar  sums 

charflred  off  from  cost  of  real  estate 11,706  11 

All  other  disbursements,  Bxchansre I    100.53 

Miseellaneoms  expenses  113,468.84        18,623.87 
Agents  ledirer  balances  charred  off  0,100.69 


Total  disbursements - 8  8,7Mil»«* 
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Ledger  Aseets. 

Book  value  of  real  estate,  unincumbered f     610,181.70 

Mortira^e  loans  on  real  estate,  first  liens 11,939,233.00 

Iioans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral        .  .  1,291,106.00 

Premium  notes  on  policies  in  force 191,829.75 

Book  value  of  bonds  (excludinir  interest)    14,622,802.86; 

and  book  value  of  stocks, '811,081.00 .  .    4,D68«9tS.86 

Deposited  in  trust  companies  and  banks  on  interest,^ 

American  National  Bank,  Hartford,   1160,082.29 

Metropolitan  Trust  Co.,  New  York,    I88,'900.t7  I   457,962.46 

Cash  in  company's  office,  ..  ..  9480.23 

Total  ledger  assets 919,486,239.06 

Non-Ledger  Assets 

Interest  due,  S9,778.73and accrued,  f228,867.00on raortfaees     1233,140.78 

Interest  accrue  1  on  bonds  and  stocks    15,000.00 

Interest  due  on  premium  notes,  policy  loans  or  liens 3,69]  .69 

Total  interests  and  rents  due  and  accrued    8   251,832.42 

Market  value  of  bonds  and  stocks  over  book  value    8   202,923.14 

New  Business.    Renewals. 

Gross  premiums  due    and    unreported    on 

policies  in  force  December  81, 1905    $      6,801.37   8  138,363.88 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1006 81,468.77       178,248.26 

Totals 128,356.14  1    311,602  14 

Deduct  loadinor 5,157.83        69.282.72 

Net  amount  of    uncollected    and    deferred 

premiums $    23,197.311    242.319.42  1    265,616.73 


Grossassets       120,208,511.85 

Total  admitted  assets  120,200,511  85 

Liabilities. 

Net  present  value  of  all  the  outstandinor  policies  in  force  ^ 

on  the  3lst  day  of  December,  1906,  as  cdmiputed  by  the 
company,  on  the  actuaries  table  of  mortality,  with 
four  per  cent  interest 818,493,880.00 

Onallpoliciesissuedpriortojanuaryl,  1901;  and  on  pol- 
icies issued  subsequent  to  January  1,  1901,  on  the 
American  table  of  mortality,  with  84  per  cent  interest 
on  non  participatinir  policies  and  with  three  per  cent  . 
interest  on  participating  policies. 

Same  for  reversionary  additions 610,804.00 

Same  for  annuities  (including  those  in  redaction    of 

premiums)  114,313  00 


Totol    19,118,197  00 

Deduct  net  value  of  risks  of  this  oompanir  re-insared 

in  other  solvent  companies 108,047.00 

Netreserve         19,010«46000 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involvinor  life  continffenctes,  computed 
by  the  company  with  8^  per  cent  interest  8    84,886.00 
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ClaimB  for  death  losses  in  prooesa  of  adlustmsnt  or 
adjusled  and  not  due    f 

Claims  for  death  losses  which  hare  been  reported  and 
no  proofs  received 

Total  poHcj  claims 

Premiums  paid  in  advance,  Indndin^  surrender  values 
so  applied  

Dividends  or  other  profits  dne  policyholders,  including 
those  continreni  on  payment  of  outstandinr  and 
deferred  premiums 

Dividends  apportioned*  payable  to  policyholders  durincr 

Other  liabilities,  unearned  interest  on  policy  loans  and 

Special  policy  reserve 

Unassi^ned  funds  (surplun)       

Total  UabUitiea 


9,145.00 


19,875.00 


S       28,520^(19 
18,195.09 


4,517.00 

29,600.00 

40,092  00 
132,800.00 


907.151  85 


820,206.511.35 


Xzhibit  of  Policies. 
lHoi.iJDDiQ  Paid-fob  Bubikbbs  Only. 

The  follewlnff  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business.  December  81, 1905. 


Classificatioi 


At  the  end  of  previous  year 
Issued  durinir  year    . . 
Revived  durinfr  year 
Increased  during  year 

Totals  before  transfers 

Transfers,  dednctions 
Transfers,  additions 


Balance  of  transfers 
Totals  after  transfers 


I>BI>UOT  CIIA8BII>: 

By  death 

By  maturity 

By  expiry    

By  surrender 

By  lapse 

By  decrease 


•  ■  •  •  «  •  • 


Total  terminated 


Qutstand'infi:  end  of  year. . ^   . 

Policies  re-u 


Whole  Life 
Policies. 


Endowment 
Policies 


No.  I   Amount.  |    No.  |     Amount 


18,269 
800 

15 


18,584 

~~  188 
85 

— 108 

18,481 


I    81,481,718 

828,194 

15,000 

17,684 


297 
51 


728 
17,758 


82,842,491 

872,750 
281,841 


140,409 


82,202,062 


727,822 


644,969 
71,506 
S2.600 


26.512 

6,608 

38 


82,148 

4ffi 
887 
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1,017 


187 
99 

459 
1,771 


I    40,585,554 

10,866,496 

18.000 

84.786 


51.494.1 


777,600 
008,942 

168.008 


51, 


1,376,987 

80.826,145 
849,060 


2,516 

80,501 
18 


290,076 
U9,725 

662,866 
2,SS,S68 

27,672 

8,626,415 

47^.ffl8 
121.866 
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Classification. 

Term  and  Other 
Policies  inolud- 
inir  Return  Pre- 
mium Additions 

Additions 

•to 
Policies  by 
DiTidends 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount* 

At  end  of  previous  year   

Issued  durioff  year      

BeviTed  durinfir  year 

Increased  durinsr  Tear 

8.951 

960 

3 

1     7,691,166 

2.316.630 

6,000 

1        786,452 

108.152 

714 

177 

48,782 

7,868 

51 

•  •  •  • 

1    80.404.884 

14,100,872 

88,714 

52,547 

4,904 

""    180 
414 

+  284 

6,188 

28 

"l87 

42 

906 

1,106 

10,012,605 

723,977 
1,082,994 

309,017 

100121,712 

Totals  before  transfers  .... 

56,686 

590 

90 

187 

796 

2,728 

•  •  • 

Transfers ,  deductions .... 
Transfers ,  additions 

Balance  of  transfers 

815,495 

8.918 
8,146 

•  •  •  •      • 

22.884 
8,050 

Totals  after  transfers 

94,695,617 

DBDUOT  OBABBD: 

By  death         ... 

Bf  maturity  . .  . .        

48397 

"   193,396 

86.757 

1.682.886 

79,788 

1,906.128 

8^886.580 

718,247 

1.170,806 
127,864 

By  expiry 

By  surrender 

By  laDse       

198.895 
1.317.496 
3.933,024 

By  decrease 

189370 

Total  terminated 

48,008 

4,852 
52.284 

105 

6,862.477 

OutstandinsT  end  of  year 

4,080 

802,408 

•  «  •  • 

87318.040 

Policies  re-insured 

69 

1,064,185 

XiicellaneouB  dueitioni. 


Were  ail  the  transactions  of  the  company,  of  which  notice  has  been  received 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur- 
ately entered  on  its  books  for  and  durinir  the  year  endinir  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 
Answer— Yes 

Is  there  a  loadinfir  or  margin  for  expenses  on  all  policies  over  the  net  pre- 
mium according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer-No  surrender  value  is  promise  J  in  any  policy  in  excess  of  the 
reserve  held  against  it. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixf'd  or 
strictly  proprietary  plan? 

Answer-Participating  and  non-participating. 

Wliat  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders 
for  use  of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business 
of  the  oompanjr? 
Answer— No. 
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Has  the  book  value  of  any  asset  been  increased  dorinr  the  year  except  to 
brinir  bonds  toward  par? 
Answer-No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  policies? 

Answer   9Si%  per  cent  on  first  ten  years  oa  two  special  forms. 

Business  in  lowa  During  1905. 


Classification. 

No. 

Amoont. 

Losses  and  c  laims  unpaid  December  31 ,  1906    

Policies  on  the  lives   of   citizens    of   said  state    In  force 

December  31, 1904                         ... 
Policies  on    the    lives    of    citizens  of    said  state  issued 

increased  and  revived  during:  the  year      

Total - 

1.029 

191 

1.220 
110 

1.110 

$       1.4»8iB 

265.013 

1     1.704.842 

Deduct  ceased  to  be  in  force  and  decreased  durinsr  the  year 
Policies  in  force  December  31. 1006    —          

163.423 
1,541.419 

Classification. 

No 

Amount. 

liosses  and  claims  unpaid  Dacember  81.  1904  

7 

7 
7 

Losses  and  claims  incurred  during  the  year  

1          81.000 

Total        

Losses  and  claims  settled  durine  the  sear,  in  cash  

Losses  and  claims  unpaid  December  81, 1906                      

$          81.000 
81.000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends  commissions,  or  other  expenses  148,588.74. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  31, 1901   I   210,678.46 
Received  durinsr  the  year  on  new  policies,  $1,979.00;  on  old 


policies,  « 8.703.00 
Total       


6,687.00 


Deductions  during  the  year  as  follows:    . 

Used  in  payment  of  losses  and  claims I 

Used  in  purchase  of  surrender  policies    

Voided  by  lapse 

Redeemed  by  maker  in  cash 


15,192.80 
1,896.00 
2,169  00 
6.178  90 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  1905 


216.260.45 


24. 
I    191. 


910.10 
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ANNUAL  STATEMENT 
For  the  year  endiog  December  31 »  1905,  of   the  condition  and  affairs  of 

THE    PROVIDENT  LIFE  AND  TRUST  COMPANY  OF 

PHILADELPHIA 

Orsranized  under  the  laws  of  the  state  of  Pennsylvania  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samubl  R.  Shipley.  Vice-Presidents,  {  asa^S?  W?Naf  °^** 

Secretary,  C.  Waltbb  Bobtok.  Actuary.  David  G.  AiiSOP. 

Incorporated,  March  22, 1865.  Commenced  business,  June,  1867. 

Home  office,  409  Chestnut  Street,  Philadelphia,  Pennsylyania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash S  1,000,000.00 

Amount  of  net  ledirer  assets,  December  Slst  of 

previous  year $53,494  67181 

Extended  at 153,494,671.81 

Income. 

First  year's  premiums  on  oriirinal  policies 
without  deductions  for  commissions  or 
other  expenses $     784,858.52 

Total  first  year's  premiums  on  oricinal 

pclicles $     734,858.62 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 196,802.89 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 67,894.00 

Consideration  for  original  annuities  involving: 

life  contingencies 87.675.83 

Total  new  premiums %  1,066,281.24 

Renewal  premiums   without    deduction  for 

commissions  or  other  expenses 6,176,683.69 

DivideDds  applied  to  pay  renewal  premiums . .      800,967 .80 

Total  renewal  premiums $  6,977,621.89 

Total  premium  income 17,068,862.68 

Consideration  for  supplementary  contracts 

not  involvinflr  life  contingencies 68,591,82 


190  IOWA  INSURANCE  REPORT. 

Interest  on  mortfirafire  loans I     716.369.17 

Interest  on  collateral  loans 42,67100 

Interest  on  bonds  and  dividends  on  stocks ....    1,286,432  34 

Interest  on  premium  notes,  policy  loans  or 

Uens 272,306.60 

Discount  on  claims  paid  in  advance,  endow- 
ments                            6,007.40 

Rent  from  company's  property 99,070-82 

Total  interest  and  rents 12,450,746.63 

Profit  on  sale  or  maturity  of  ledsrer  assets,  net.  167.755.34 


Total    income ...  19,740,915  92 

From  other  sources. 

NoTB- The  interest  earned  by  the  investments  which  make  up  the  Sl,()00,000.(IO 
capital  stock,  is  not  included  in  the  report  of  the  income  of  the  company. 

Disbarsements . 

For    death    claims,     ft. 528.766. 00;    additions, 

122,288.00 $1,661,048.00 

For  matured  endowments,  11,663,778.00;  addi- 
tions, 962,221.00 ....    1,715.994.00 

Net  amount  paid  for  losses  and  matured  endowments  I  3,267,037  00 

For  annuities  involvins:  life  contine-encies 83.761.66 

Surrender  values  paid  in  cash  460,606.85 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities  67,39100 

Dividends  paid  to  policyholders  in  cash 107,332.77 

Dividends  applied  to  pay  renewal  premiums 800.987.80 

Dividends  applied  to  purchase    paid-up    additions  and 

annuities 196,302.89 

Total  paid  policyholders,  14.963,322.97 

Paid  for  claims  on  supplementary  contracts  not  involv- 

ingrlife  contingrencies       32,470.26 

Commissions  and  bonuses  to  aerents  (less  commission  on 
reinsurance)  first  year's  premiums.  }289,780.13:  renewal 
premiums  <  339.402.24;  on  annuities  (origrinal),  }2,476.17...       631,66754 

Salaries  and  allowances  for  asrencies,  includingr  manac:- 

ers,  asrents  and  clerks  23,149.46 

Agrency  supervision,  travelins:  and  all  other  agency  ex- 
penses   20,898.71 

Medical  examiner's  fees,  inspection  of  risks  33,872.13 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 302,043.68 

Rent 24,342.28 

Advertising*  121,034.21;  printing  and  stationery,  122,201.05; 

postage,  112,766.53 56.001.79 

Leffal  expenses  61.423.17 

Furniture,  fixtures  and  safes    37,826.64 

Insurance  taxed,  liscenses  and  department  fees 106,632.13 

Taxes  on  real  estate  12,750.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  6,667.62 

All  other  disbursements  39,106.32 


Total  disbursements I  6,361,66J.W 
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Ledger   Aaaete. 

Book  y&lue  of  real  estate f  2,7t6,741.l7 

Mortffaare  loans  on  real  estate *..'..  1S,697, 411. 58* 

Loans   secured  by  pledge  of  bonds,  stocks  or  other 

collateral 1«167«11S.09 

Loans  made  to  policyholders  on  this  oomiMUiy'iB  poUeiee 

assifirned  as  collateral —   4  ?M.  788.80 

Premium  notes  on  policies  in  force  :......    .         «,5l6.t9 

Book  yalue  of  bonds 11,138  813.00 

Cash  in  company's  office.  127,177.06;  deposited  in  banks 

(not  on  interest),  f200,000.00 287,177.00 


Total  ledfirer  assets 160,878,954.13 

Non- Ledger  Assets. 

Interest  due,  128,740.91  and  accrued,  $116,914.00  on  mortr 

ffasres  ...           $  200,655.87 

Interest  accrued,  on  bonds  and  stocks  423,187.95 

Interest  accrued,  on  collateral  loans 7,582.28 

Interest  due,  and  accrued,  on  premium  notes*  policy 

loans  or  liens 59,200.80 

Rents  due,  $18,677.42 and  accrued,  $65.00  on  company's  ... 

property  or  lease       13,732.42 


Total  interest  and  rents  due  and  accrued    0     704,368.80 

Market  value  of  bonds  and  stocks  oyer  book  Talue 149.435.00 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31, 1905  ...       $      97,247.91       $  258,357.02 
Gross  deferred  premiums  on  policies   in 

force  December  31. 1905 88.a».47         749,344.20 


Totals $     180.608.881     1,007,701.22 

Deduct  loadins: 33,384.05  186,424.73 


Net  amount  of  uncollected  and  deferred 

premiums $     147.114.SSi        821.276.491        968,390.00 

All  other  assets  included  in  the  unreported 
and  deferred  premiums  are  the  sums  of 
$97,247.91,  unreported  and  $41,791.09  deferred 
premiums,  on  policies  in  force  on  the  com- 
pany's books,  but  upon  which  no  pre- 
miums haye  been  paid.  States  which  ex- 
clude from  the  liabilities  the  reserres  on 
business  not  paid  for,  should  deduct  the 
above  amounts  respectively  from  the  flrross 
unreported  and  deferred  premiums  on  new 
business. 


Grossassets ->  $    58.696,148.25 

Total  admitted  assets 58.696.148.25 
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IiiabiUtiM. 

Net  present  value  of  all  the  ontetaiMUng  policies  in  force 
on  the  8Ut  day  of  December.  1906.  as  computed  by 
the  company,  on  the  combined  experience  table  of 
mortality,  with  four  per  cent  interest,  for  business 
prior  to  Jan.  1,  1908 144,107.888.00 

Same  as  business  issued  after  January  1,  ISOB  by  the  Ameri- 
can table  three  and  one-half  per  cent .    2,886.190.00 

Same  for  reyersionary  additions,  all  by  American  table 

three  and  one-half  per  cent 1,884.985.00 

Same  for  annuities  (includinir  those  in  reduction  of 
premiums),  three  and  one  half  per  cent,  8196.677.00; 
four  per  cent,  #584,800.00. 670,946.00 


Total 149.061.800.00 

Netresenre l49,061.8e0.0D 

Present  yaiue  of  amounts  not  yet  due  on  supplemen* 
tary  contracts  not  inyolyinsr  life  continirencies,  com- 
puted by  the  three  and  one-half  I  per  cent.  188,676;  four 
per  cent.  n70.465. 909.141.0a 

Liability  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded  196,010.00 

Claims  for  death  losses  due  and  unpaid 12,495.27 

Claims  for  death  losses    in  process  of  adlustment  or 

adjusted  and  not  due. 27,912.00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received  27,226.00 

Claims  for  matured  endow  ments  due  and  unpaid 45,660.00 

Due  and  unpaid   on  annuity  claims  involvins:  life  con- 

tinsrencies 1,457.26 


Total  policy  claims I     iu,760.5» 

Premiums  paid  in  advance,  indudinsr  surrender  values 

so  applied .  403,355.74 

Salaries,   rents,  office  expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and  leffal  fees,  due 

or  accrued  .' 658.18 

Dividends  or  other  profits  due  policyholders,  includinsr 

those  continsrent   on    payment  of   outstanding  and 

deferred  premiums 112,488.62 

Capital  stock  1.000,000.00 

Unassifirned  funds  (surplus)  7,495,933.28 


Total  liabilities t   58,696.148.25^ 
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Exhibit  of  Policies. 


INOLUDINO  Paid-fob  Businbbs  Only. 


Tlie  folio winflr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  81. 


Olassiflcatton. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  durinsr  year  

Beyiyed  during  year 
Increased  durms:  year. . . 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions . . . 


Balance  of  transfers 

Totals  after  transfers    ...   .. 

DBDUOT  OBA8BD: 


By  death 
By  maturity 


expiry. 
By  surrender. 
By  lapse 
By  decreases. 


Total  terminated 

Outstanding  end  of  year 


5,786 

846 

26 


6.666 

ao 

26 

+""6 


6,600 


96 


72 
187 


804 
6,856 


I  19,161,086 

2,868,814 

68,710 

8,500 


I  22,080.460 

44,000 
124,060 

+  80,060 


I  28,160,520 


818.826 


246,878 

804,900 

19,000 


I    888,006 
21,277,422 


48,040 

6,489 

187 


68.716 

86 
168 


8  122.487,868 

11,886,212 

418.668 

10.000 


+  68 


68.784 


868 

587 


8  184.761,788 

216,671 
448,828 


+  227,648 
t   184.979.887 


989,874 
1.687.640 


767 
1.006 


2,708 
61,081 


1,989,106 

1,828,678 

166,167 


I   6,6U,847 
128,884.640 


BXHIBIT  or  POI<IOIB8~CONTmT7BD. 


Classification. 

Term  and    Other 

Policies  includinflr 

Return   Premium 

Additions 

Additions 
to  Policies 
by  ^Divi- 
dends. 

Total      Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  preyious  year 

TBfinAd  dunnir  year. ^tt. t... ,t -t. 

6.612 

1,810 

24 

t     20,481,501 

4,725,960 

182,708 

26,750 

1       1,776.821 

807,810 

8.446 

59.487 

7,644 
286 

1    168,886.726 
19.780.716 

TlAyiyed  durfnir  year-  - » -  r » - 

618.621 

fficmased  dnrinir  year. ----,-* i-..- 

40.260 

Totals  before  transfers. .  . . 
'Pransfers.  deductions 

6,946 

'  1 

—73 

8     26,866,989 

321,709 
14,000 

■      •      «•••••« 



Transfers ,  additions 

•  •  > 

••••••••          •>>. 

Balance  of  transfers 

8       -807,709 

Totals  after  transfers 

DBDUOT  OBABBD: 

By  death 

6,873 
41 

$     26,059,230 
175,375 

1       2,087,076 

19,648 
58.174 

51.819 

2,738 

67,317 

480 

587 

""^'866 

urn 

■  •  •  • 

1    184,286,218 
1,497,717 

fiv  maturity ,-,,»..  -  - ,- ..,''.'..'. 

1.740.814 

By  exoiry  

162.946 

2,199.096 
85.154 

Ry  surrender 

87 
634 

2.449.741 

Ry  laDse 

4,380,307 

By  decreases 

269,311 

Total  terminated . ,  -  r 

712 
6.161 

1       2,622,571 
22.486,669 

1           127,874 
1,969,702 

3,719 
63.596 

1      10.277.800 

Ontstandins:  end  of  year 

174,006,828 

18 
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Miscellaneous  Questions. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  receired 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur- 
ately entered  on  its  books  for  and  durinsr  the  year  endinsr  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  Si? 

Answer— Yes. 

Is  there  a  loadins:  or  marsrin  for  expenses  on  all  policies  oyer  the  net  pre- 
mium according  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?  If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 

Answer— The  expenses  of  the  company  are  paid  by  its  insurance  depart- 
ment. This  exemption  forms  the  only  share  of  the  profits  of  the  insuraooe 
department  of  the  company  which  can  accrue  to  the  benefit  of  the  stockholders. 

Does  any  officer,  director  or  trustee  receiye  any  commission  on  the  business 
of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durins:  the  -year  except  to 
brinff  bonds  towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None  on  new  business  since  1887. 

Business  in  Iowa  During  1005. 


Classification. 


No. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 81  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  durinc 
the  year 

Total '. 

Deduct  ceased  to  be  in  force  durins:  the  year 

Policies  in  force  December  81    .. 


Amount. 


936,1V7 
18,676 

7S.441 
"896.002 


Classification. 

No. 

Amount 

T  r\aaaa  n.nH  plA.iTnfl   uTiD&id  December  31  of  orevious  vear 

Tii-kBaon  and  clAims  incurred  duriner  the  year 

4 

S           5,0B 

Total.. 

4 
4 

5,0St 

T^BBAB  anH  olftims  settled  durinsr  the  vear.  inoash 

5,0St 

Losses  and  claims  unpaid  December  81 •••••• 

Premiums  collected  or  secured  in  caeh  and  notes  or  credits  without  any  de- 
duction for  losses,  dividends,  commissions  or  other  expenseR,  l27.8IO.Oi 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81  of 

previous  year     ...  t        7,158.68 

Received  during  the  year  on  old  policies  061.50' 


Total I        7,815.18 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  dividends  to  policyholders $  1,002.86 

Redeemed  by  maker  in  cash 297,58 


Total  reduction  of  premium  note  account ...  I        1,289.M 


Balance  of  note  assets  at  end  of  year S       6,515.19 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

PROVIDENT  SAVINGS  LIFE  ASb'URANCE  SOCIETY  OF  NEW  YORK. 

Orgranized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Timothy  L.  Woodruff. 

Secretary.  John  W.  Vroonan.  Actuary.  Hbitby  Moib. 

Incorporated,  February  25, 1875.  Commenced  business,  August  10, 1875. 

Home  office,  346  Broadway,  New  York  City,  New  York. 

Capital  Stock. 

Amount   of   capital    stock    authorized  t  100,000.00 

subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  3lst 

of  previous  year t  7,188,429.38 
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Incoxfie. 

First  year's  premiums  on  original  polioiea 
without  deductions  for  commissions  or 
other  expenses,  less  $588.11  for  first  year's 
reinsurance f     000,011.85 

Total  first  year's  premiums  on  oriffinai 

policies I     000,011.85 

Surrender  values  applied  to  purchase  paid-up 

insurance  andannuities 15,886.80 

Consideration  for  oriflrinal  annuities  involv- 

ins:  life  contingencies 969.00 


Total  new  premiums 8  '  616,899.15 

Renewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less  86,724.97 
for  reinsurance  or  renewals 8  8,006,s^.96 

Dividends  applied  to  pay  renewal  premiums  ■ .        37,912.46 


Total  renewal  premiums 8  8,044,819.42 

Total  premium  income 88,661,718-67 

Consideration  for   supplementary   contracts 

not  inYolyinff  lifecontioffencies 10,241.40- 

Premium  notes,  loans  or  liens  restored    by 

revival  of  policies 779.98^ 

Interest  on  mortffaare  loans S      81,489.01 

Interest  on  collateral  loans         192.15 

Interest  ftn  bonds  and  dividends  on  stocks . . .        86,741.42 
Interest  on  premium  notes,  policy  loans  or 

liens 187,869.44 

Interest  on  other  debts  due  the  company 5,825.67 

Rent   from   company's    property    includinflr 

11,200.00  for  company's  own  occupancy 296,468.76 


Total  interest  and  rents 8     607,521.44 

Profit  on  sale  or  maturity  of  ledger  assets 100,480.66 

From  other  sources: 

Comptroller  state  of  New  York . .  14,488.47 


Totalincome  8  4,295,125.87 

Disbursements. 

For  death-claims;  additions  81,278,918.68 

For  matured  endowments 20,000.00 

Net  amount  paid  for  losses  and  matured  endowments. . .  .$  1,296,918.68 

For  annuities  involvingr  life  contingencies 17,280.96 

Premium  notes  voided  by  lapse 16,000.88 

Surrec  der  values  paid  in  cash 190,568.19 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 15,896.80 

Dividends  paid  to  policyholders  in  cash 180,141.80 

Dividends  applied  to  pay  renewal  premiums 87,912-46 

Total  paid  policyholders.Sl. 715.261. 72. 
Paid  for  claims  on  supplementary  contracts  not  involv- 
ing: life  contingrencies 8,400.00 

Paid  stockholders  for  interest  or  dividends 6,916.00 

Commissions  and  bonuses  to  agrents  (less  commission  on 
reinsurance),  first  year's  premiums,  2339,854.57; 
renewal  premiums,  ;;i96,684.86;  on  annuities  (origrinal), 
S88M 586,077.29. 
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Salaries  and  allowances  for  agencies,  including  man- 

asrers,  aarents  and  clerks 118,868.38 

A^rency  supervision,  travelinfff  and  all   other  asrency 

expenses  184,412.06 

Medical  examiners*  fees  167.065.86,  inspection  of  risks 

S18,828.U 85,908.80 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 260,887.77 

Bent,  includlns:  81,200.00  for  company's  own  occupancy, 

less  81,085.68  received  under  sub-lease 72,741.46 

AdvertisingTi  825,795.98;  printing  and  stationery.  125,802. 67; 

postaire.  826.726.54 78,325.04 

Leffal  expenses 82,400.08 

Furniture,  fixtures  and  safes 6,940.24 

Insurance  taxes,  licenses  and  department  fees 64,624. 82  , 

Taxes  on  real  estate    58,176.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate . . .  192,028.99 

Loss  on  sale  or  maturity  of  ledfirer  assets  106,880.62 

All  other  disbursements: 

Expense 22,496.66 

Exchange 6,478.61 

Suspense  ...                             6,186.46 

Deposits  as  security  for  rent  returned  to  tenants 760.00 

Total  disbursements  8  8,488,884.66 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  , 8  2,875,882.91 

Mortffafire  loans  on  real  estate,  first  liens 649,917.88 

Loans  secured  by  ptedflre   of   bonds,   stocks    or  other 

collateral   ..  700.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 2,691,818.96 

Premium  notes  on  policies  in  force,  of  which  88,244.80  is 

for  first  year's  premiums 297,870.92 

Book  value   of    bonds    (excludlns:   interest),   882B,96L24; 

stocks,  894,217.18        1.088,168.87 

Deposited  in  trust  companies  and  banks  on  interest 848,148.84 

Cash  in  companies  office,  118,118.61;  deposited  in  banks 

(noton  interest),  8118,048.04 ....        186,16666 

Bills  receivable,  8888.84;  aflrents'  debit  balances,  secured, 

800,000.00;  unsecured,  8204,806.41 266,190.26 

Comptroller  state  of  New  York,   110,166.57;  other  items, 

811,710.00 21,876.67 


Tota>ledflrer  assets 8  7,988,780.19 

Non-Ledger  Assets. 

Interest  due,  15,611.97  and  accrued,  86.688.04  on  mortflrac6s..8  11,146.01 

Interest  accrued,  on  bonds  and  stocks 18,666.44 

Interest  accrued,  on  collateral  loans 14.96 

Interest  due,  88,978.16  and  accrued,  160,210.66  on  premium 

notes,  policy  loans  or  liens 64,188. 41 

Bents  accrued,  on  company's  property  or  lease 3,362.04 

Total  interest  and  rents  due  and  accrued 8      98,276.88 

Market  value  of  real  estate,  over  book  value         866,246.60 

Market  value  (not  including   interest),   of    bonds  and 

stocks  over  book  value 18. 089.39 


198  IOWA  INSURANCE  REPORT. 

New  Business.  Renewals. 
Gross    premiums    due    and    unreported    on 

policies  in  force  December  31,  1905 S  4,917$         290,6A3 

Qross    deferred    premiums    on    policies     in 

force  December  31,  1905 27,874  258,510 

Totals I  32,821$  489,153 

Deduct  loading:  fifty-fiye  per  cent  and    fifteen 

per  cent  respectively 18,052.00  73,373 

Net   amount   of    uncollected   and     deferred 

premiums 14,769  415,7801     430.649.00 

Qross  assets $  8.891,882.86 

Deduct  Assets  not  Admitted . 

Asrents' debit  balances,  not  secured    $  204.306.41 

Bills  receivable    883.84 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 26.607.00 

Book    value    of    ledger    assets    over    market    value,  19.376.57 

Otheritems  11.710.00 


Total I     2G2,( 

Total  admitted  assets $  8,628,99624 

Liabilities . 

Net  present  ^alue  of  all  the  outstandins:  policies  in  force 

on  the  31st  of  December,  1905,  as  computed  by  the 

insurance  department  of  the  state  of  New  York  on 

the  combined  and  American  tables  of  mortality,  with 

four  and  three  and  one-half  per  cent  interest $  7,873,993.00 

Same  for  annuities  (including:  those    in    reduction   of 

premiums)  156,79600 

Total $8,030,789.00 

Deduct  net  value  of  risks  of  thi^  company  re-insured  in 

other  solvent  companies 8,845.00 

Net  reserve $  8.021,94400 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving:  life  conting:encies,  computed 

on  the  basis  of  four  and  three  and  one-half  per  cent 

interest 37,258.48 

Liability  on  policies  cancelled  upon  which  a  surrender 

•      value  may  be  demanded .         11,988.00 

Claims  for  death  losses  in  process    of   adjustment    or 

adjusted  and  not  due I      76,875.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 46,214.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company  85,239. 40 

Total  policy  claims....'. $    206,328-40 

Premiums  paid  in  advance,  including:  surrender  values 

so  applied 8,255.00 

Dividends  or  other  profits  due  policyholders,  including: 

those  contingrent  on    payment   of   outstanding  and 

deferred  premiums 2,270.76 


IOWA  IN8DRAM0B  REPORT. 


199 


Other  liabilities,  trust  funds  and  accrued  interest  

Interest  paid  in  advance  on  loan  on  policies 

Judgment  asrainst  society  upon  which  appeal  is  pendine* 

Capitalstock 

Unassisrned  funds  to  provide  for  all  other  contingencies 

Total  liabilities 

Exhibit  of  Policies. 


S  87.33334 

iz,98i.ao 

1,458.00 
100,000.00 
187.210.14 

t  8,628,096.24 


iNoiiXZDiNG  Paid-fob  Business  Only. 

The  followins:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  31,  1906. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


Term  and 

Other  Pol- 

iciesitlnclud- 

ine:  Return 

Premium 

Additions 


Total  Number 
and  Amounts. 


No. 


Amount. 


No. 


At  end  of  previous  year 
Issued  during  year  . . . 
Revived  durins:  year.. 
Increased  durins:  year 

Totals  before  transfers 

Transfers,  deductions 
Transfers,  additions. .. 

Balance  of  transfers  . . 

Totals  after  transfers 

DBDUOT  OBABBD: 

By  death 

By  maturity 

By  expiry     

By  surrender 

By  lapse 

By  decrease 

Total  terminated 

Outstanding:    end   of 

year  

Policies  re-insured  .  ■ . 


Amount 


No, 


Amount. 


No. 


Amount 


15,628  $30,166  793 
170    31,086 
215    491,682 
12,   466,622 


16.025  31,155,083 


46 
4,104 


4,058 
ao,063 

157 


306 
917 


1,880 


18,703 
I 


162.489 
5.741,383 

5,578,894 

36,733,977 

317,174 


730.374 
795,889 
196,746 

2.040,183 


34,693,794 
30,000 


2,882 
43 
36 


2,961 

10 
913 

903 

3,864 


$5,822,240 

39,160 

69,800 

863,500 

6,294,690 

28,500 
1,009,356 

980,856 


23.387 
10.922 
298 
51 


31 
2 

65 
79 


177 


7,275,546 


48,500 
20,000 

128,345 


868,968,812 

21,073.272 

680,065 

160,049 


34.658 

4,995 
34 

4,961 


41,897  894,456,846 
11,1361  21,143.606 
649  1,261,667 
63  1,490,071 


80.892,218 

6,693,239 
133.489 


29,697 


336 

2,334 
222 


48.520  5,297 
20.161 


2')5,526 


3,687  7,010.020 


8,189 


21  508 
31 


6,559,750 
74,332.468 

951,220 

"5^086,739 
592,250 

11,979,619 
658,087 


19,267,915 


53,644 


524 

2 

2,334 

593 
6,293 


9,746 


55,064,553  43,898 
319,800'   32 


118,341,991 


1,316,894 

20,000 

5,086,788 

1,450.960 

12,824,028 

874,994 

21,673,624 


96,768,367 
349,800 


Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
re  :ieived  at  the  home  office  at  the  close  of  business  December  31.  truthfully  and 
accurately  entered  on  its  books  for  and  durins:  the  year  endine*  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  candition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  Dacember  31? 

Answer— Yes. 

Is  there  a  loading  or  marerin  for  expenses  on  all  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes. 
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Is  any  surrender  Talue  promised  in  excess  of  the  reserre  as  legally  com- 
puted?  If  so,  wliat  amount  therefor  has  been  included  In  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
rictly  proprietary  plan? 

Answer  -Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  sruaranteed  capital? 

Answer— Interest  at  seven  per  cent  together  with  surplus  Ifrom  non  partic- 
pating:  policies. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  durins:  the  year  except  to 
brinff  bonds  toward  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
aken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Variable. 

ButineM  in  Iowa  During  1006 . 


Olassiflcation. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issued  dunns:  the 
year 


Total 

Dedact  ceased  to  be  in  force  during  the  year. 


Policies  in  force  December  81. 


not  1.108.QM 

ire;  aD,m 

7481  i.SI8,410 
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Olassiflcation. 


Amount. 


Ix>sses  and  claims  unpaid  December  81  of  previous  year. 
Ziosses  and  claims  incurred  during  the  year 


Totol 


Losses  and  claims  settled  durins  the  year,   in  cash,  $10,000 
Xiosses  and  claims  unpaid  December  81 


The  flrreatest  amount  insured  on  any  one  life,  186,000.00 
Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commission  or  other  expenses,  184,886.07. 

Premium  Note  Aocount. 

Premium  notes,  loans  or  liens  on  hand  December  81  of 

previous  year •     861,448.16 

Received  durins:  the  year  on  new  policies,   f9,S44.80;   on 

old  policies,  868,801.67 67.646.87 

Restored  by  revival  of  policies 779.98 


Total 


$     8S9.7n.46 
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X>eduction8  diirinflr  the  year  as  follows: 

Used  in  paFment  of  losses  and  olaims    $  8,002.28 

Used  in  purchase  of  surrendered  policies 8,881.64 

Voided  by  lapse  : 15,000.82 

Redeemed  by  maker  in  cash 4,416.79 

Total  reduction  of  premium  note  account I      31,901 .64 

Balance  of  note  assets  at  end  of  year I     297,870.92 


ANNUAL  STATEMENT 

^or   the   year  endias;  Oacember  31,  1905,  of  the  cdnditioa     and    affairs  of 
THE  PRUDENTIAL  INSURANCE  CO.  OP  AMERICA 

Onsanizel  under  the  laws  of  the  state  of  New  Jersey,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  F.  Dbtdbn.  Vice-President,  Lbblib  D.  Wabd. 

Secretary,  Edwabd  Gray.  Actuary.  John  K.  Gobb. 

Incorporated  1878.  Commenced  business  1876. 

Home  office:  761  to  769  Broad  Street,  Newark,  New  Jersey. 

Oapital  Stock 

Amount  of  capital  paid  up  in  cash I  2,000,000.00 

Amount  of  ledger    assets  December  Slst,  of 

previous  year. ••.•.•...  ••••••.••■...#.*•  ■..«.»•..  voS,Wa,vvo.vi 

Extended  at $88,804,066.61 

Income 

.Pirst  year's  premiums  on  orisrinal  policies 
without  deduction  for  commission  or  other 
expenses,  less  18,560.83  for  first  year's  rein- 
surance   I  7,661,127.01 

iSorrender  yalues  applied  to  pay  first  year's 

premiums 2,708.27 

Total  first  year's  premiums  on  orisrinal 

policies 17,663,880.28 
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Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities I      42,716.53 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities    •. 968,025.82 

Oonsideration  for  orisrinal  annuities  involvins: 

life  continfirencies ...      75,902.03 


Total  new  premiums    ,  .'\  8,750,474.66 

Renewal   premiums  without    deduction    for 

commissions     or    other   expenses,      less 

1156,076.53  for  reinsurance  on  renewals 36,149,289  24 

Dividends  applied  tolpay  renewal  premiums..  106,203.8« 
Surrender  values  applied  to  pay  renewal  pre- 

nalums 6,692.66 

Ranewai  premiums  for  deferred  annuities 567.15 

Total  renewal  premiums  ^86,261.752.38 

Total  premium  income 149^012.227  Of 

Consideration  for  supplementary   contracts 

not  involvins:  life  continsrencies 35,609.00* 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 23,106.82. 

Interest  on  mortfirafire  loans 772,223.89 

Interest  on  collateral  loans  188,847.99 

Interest  on  bonds  and  dividends  on  stocks.  ...  2,112,510.74 
Interest  on  premium  notes,  policy  loans  or 

liens 171,001.50 

Interest  on  other  debts  due  the  company  and 

on  bank  balances \ 152,449.32 

Rent   from     company's    property,    includinir 

1399,501.40  for  company's  own  occupancy....       792,789.68 

Total  interest  and  rents 4,189,942.62* 

Profit  on  sale  or  maturity  of  ledgrer  assets: 

bonds,  S12,140  78,;  real  estate,  f 30,384.01 42,524.79 

From  other  sources:— Conscience  fund 110.00 

Total  income )49,808,I2L2T 

Disbursements . 

For    death    claims,     111,455,880.34;  additions, 

651,214.85 «11, 507, 126.19 

For  matured  endowments, '79.383  00;  additions, 

*236.00 79.619.00 

Net  amount  paid  for  losses  and  matured 

endowments  — 111,586,744  19 

For  annuities  involving:  life  continsrencies  ^ 50,980.10 

Surrender  values  paid  in  cash 666,353  69 

Surrender  values  applied  to  pay  new  premiums.  12,703.27; 

to  pay  renewal  premiums,  45,692.65 8,895.92 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities  968,025.82 

Dividends  paid  to  policyholders  in  cash 996,896.27 

Dividends  applied  to  pay  renewal  premiums  106,203  34 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities          42,716  53 

Total  paid  policyholders,  fli, 323,815.86 

Paid  for  claims  on  supplementary  contracts  not  involv- 

ins:  life  continsrencies  16,696.ia 

Paid  stockholders  for  interest  or  dividends  200,000.00. 
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Commissions  and  bonuses  to  airents  (less  commission  on 

reinsurance),  Iflrst  year's  premiums,   13,835,225.45;  re- 
'  newal  premiums,  14,213,729.13;  on  annuities  (original), 

13,649.79:  (renewal),  $33  46 •  I  8,(K>2,637.83 

Commutine*  renewal  commissions 21.069.37 

Salaries  and  allowances    for  airencies.   including  man- 
agers, agrents  and  clerks    2,908,954.99 

Affency    supervision,  travelinffi  and  all  other    asrency 

expenses 235,756.72 

Medical  examiners*  fees,  1583,660  13;  inspection  of  risks, 

126,63650 610,296.63 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employees 1,483.942.73 

Rent,  including  9399,50]. 40  for  company's  own  occupancy, 

less  S681  82  receiyed  under  sublease  688,068.78 

Advertising.  *29i,S60.80;  printins:  and  stationery,  1275,387.61: 

postasre,  176.945.38 645,693.79 

Lieflral  expenses 65,985  74 

Furniture,  fixtures  and  safes ..    64,097  55 

Insurance  taxes,  licenses  and  department  fees 791,510.09 

Taxes  on  real  estate ^                176,209.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ..  266,390.05 
Loss  on  sale  or  maturity  of  ledg-er  assets:  bondH,  $20,041,66: 

real  estate  t7,0l3.9l 27,056.60 

All  other  disbursements :  law  libraries    513.55 

AppraisinfiT  fees 432.90 

Sundry  general  expenses 102,523.25 

Expressaire .  35,502.58 

Total  disbursements       $30,730,155.13 

Ledger  Assets 

Book  value  of  real  estate,  unincumbered $'2,427,935.24 

Mortffasre  loans  on  real  estate,  first  liens 18,896,317.72 

Loans  secured  by    pledspe  of  bonds,    stocks  or    other 

collateral  ...  4,675,875.00 

Loans  made  to  policyholders  oni  this  company's  policies 

assigrned  as  collateral    ■  ■ 2,893,839  37 

Premium  notes  on  policies  in  force  631,690  21 

Book  value  of  bo^ds   (excludins:    interest),  151,854,696,99; 

stocks,  >2,855,240.00 54,709  936  99 

Deposited  in  trust  companies  and  banks  on  interest 7,427,704.03 

Cash  in  company's  office,   1 102,348  33;  deposited   in  banks 

(not  on  interest),  1603,763,22 711,11155 

Bills  receivable 2,923.64 

Total  ledger  assets...., 1102,377.333.75 

Non-Ledger  Assets. 

Interest  due.  f34.557.55,  and  accrued,  1350,096.81,  on  mortgrasres  $384,654.36 

Interest  accrued,  on  bonds  and  stocks  3  7,091.24 

Interest  due,  193.12,  and  accrued,  113,514.72,  on  collateral 

loans  13,607.84 

Interest  due,  $7,766.17,  and  accured,  11,390.91,  on  premium 

notes,  policy  loans  or  liens  9,15703 

Interest  due,  on  other  assets  615.27 

Bents  due.  $2327.44,  and  accrued,  112,230,42,  on  company.s 

property  or  lease 15,057.86 

Total  interest  and  rents  due  and  accrued i800,2l3  65 

Market  value  of  bonds  and  stocks,  over  book  value 1,047.188.26 
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New  Business.  Renewals. 
Gross  premiums   due  and  unre- 

Sorted    on    policies  in    force  f  Industrial      «  8,5S4  20  t  100  261.9» 
>ecember  81,  1905 lOrdinary         68,53S  73      779,689,60 

Gross  deferred  premiums  on  poli- 
cies in  force  DecemberSl,  1905..  ..Ordinary        493,079  40   2,166,081.16 

Tnf<.ia  /Industrial       *  3.53420    S  400,261  99 

^^^^^^ lOrdinary         561,613  13   2,945,730  76 

Daduet  loAdincr  f  Industrial,  60 per  Cent    «  1,767.10    $  200,180  99 

ueauct  loaamar.  lOrdinary,  20 per  cent.  112,322  63      589,146,15 

Net  amount    of   uncollected    and  /  Industrial        91,767  10     8200,131 .00  Kq^y,  ,7^9, 
deferred  premiums lOrdinary       449  290  50  2,856,584. 6I r**"»^^^ 

All  other  assets: 

Furniture,  fixtures  and  safes  60,000.(0 

Stationery  and  printed  matter .....  10,000  00 

Law  libraries B,mJSi 


Gross  assets  fl07,2n.lOLtf 

Deduct  Assets  not  Admitted. 

^Supplies,  stationery,  printed  matter,  810,000.00;  furniture, 

fixtures  and  safes,  160.000,00;  law  libraries.  f6,686.82 I66.58i.82 

Bills  reoeiyable 2,928  64 

Total 160.519.16 

Total  admitted  assets I107,2I0,686JS 

LlablUties 

l^et  present  value  of  all  the  outstandina:  policies  in  force 
on  the  81st  day  of  December,  1906,  as  computed  by  the 
company  accordinar  to  the  actuaries*  table  of  mortality, 
with  four  per  cent,  interest  on  policies  issued  prior  to 
January  1, 1901,  and  the  American  experience  table  of 
mortality  with  three  percent  interest  on  policies  is- 
sued subsequent  to  December  81, 1900 188,721,168.00 

€ame  for  reversionary  additions '. 168,275.00 

Same  for  annuities  (including  those  in  reduction  of 
premiums)  acoordinff  to  the  actuaries'  table  of  mor- 
tality, with  four  per  cent,  interest  on  annuities  issued 
prior  to  January  1, 1901,  and  the  American  experience 
table  of  mortality  with  three  and  one-half  per  cent,inter- 
est  on  annuities  issued  subsequent  to  December  81,1900      606,748.00 

fipecial  reserve 8,980,722.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies  868,119.00 

Net  reserve 888.086,719.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  oontinsrencies,  computed 

by  the  assumption  of  interest  rates  as  follows:   On 

policies  issued  prior  to  1901,  four  per  cent.;  on  income 

policies,  three  and   one-half  per  cent.;  on  all  other 

policies,  three  per  cent 288,86155 

Liability  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded ]88,7l6.flO 
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Olaims  for  death  losses  in  process  of  adiustment  or  ad- 
justed and  not  due       $288,720.13 

Claims  for  death  losses  which  have  been  rerpoted  and  no 

proofs  received         290.il0.06 

Claims  for  matured  endowments  due  and  unpaid  1,496.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

bythecompany 44i645.(r7 

Due  and  unpaid  on  annuity  claims,  inTolvinflr  life  contin- 

srencies 2S0  00 


Total  policy  claims       

Due  and  unpaid  on  supplementary  contracts  not  involv- 

inir  life  continsrencies 

Premiums  paid  in  advance,  including  surrender  values 

so  applied     

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and  leffal  fees,  due  or 

Dividends  or  other  profits  due  policyholders,  including 
those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums 

Dividends  apportioned,  payable  to  policyholdersMurinsr 
1906 

Other  liabilities : * 

Unearned  interest  on  policy  loans 

Bents  paid  in  advance \ 

Capital  stock 

Unassiffned  funds  (surplus) 


625,418.86 


Total  Uabilities. 


$  200.00^ 

366.859.02 

161,781.76 

107,131.81 

1,880,000,00 

90.617.32 

877.88 

2,000,000,00^ 

14.045  812.06 

1107,229,586,28^ 
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Ordinary  business. 

The  followinsr  is  a  correct  statement  of  the  business  of  the  year  on  ordinary 
policy  account  as  it  stood  at  the  close  of  business,  December  81, 1905. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  durint:  year... 


Totals  before  transfers 
Transfers,  deductions     . . 

Transfers,  additions 

Balance  of  transfers 


Totals  after  transfers  .... 

DBDUOT  0BA8B1D: 


By  death    •.    . 
By  maturity.. 
By  expiry 
By  f^urrendsr. 
By  lapse 
By  decrease  • .  ■ 


Total  terminated. 


Outstandinsr  end  of  year. 
Policies  reinsured 


286,475 

62,405 

2.920 


800,800 

18.604 

7.128 

-11,481 

1^19 


1,963 


1.680 
20.289 


28.861 

265,468 
120 


284,689.227 

66,247,470 

2.824,886 

296,584 


8  354,060.117 

23,930.240 

9.626,664 

-  14.403,686 


76,410 

27.561 

1.888 


8  339.656.431 


I   2.190.688 


2.276,281 

15.820.364 

344.304 


I  20,180,637 

t    819,625,794 
8,252,589 


105.804 
4.448 
2.122 

-2.826 


102.978 


449 
110 


989 
8.154 


9.702 

98.276 
15 


75.519.662 

21.618,188 

874,111 

849.814 

98,261,775 
4.793.288 
2.244.004 
2.549.284 


I   95.712,491 


476.705 
75.309 


1.400.792 

4,479.578 

80.295 


6.512,670 

89,199.812 
375.000 
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Classification. 


Term  and  Other 

Policies  including 

Return    Premium 

Additions. 


No. 


Amount. 


Additions 
to  Policies 

by 
Dividends. 


Amount. 


At  end  of  previous  year. 

Issued  durintr  year 

Revived  durin^r  year 
Increased  durins:  year  . 


Totals  before  transfers . 

Transfers,  deductions 

Transfers,  additions. 
Balance  of  transfers  


Totals  after  transfers. 

DBDUOT    CBA8BD: 


By  death 

By  maturity 

By  expiry 

By  surrender  — 

By  lapse 

By  decrease 


Total  terminated. 


Outstandintr  end  of  year. 
Policies  reinsured 


12.4631 
2,066 
70 


14,589 

9.245 

23.052 

+13,807 


28,396 


104 

13,491 

9 

586 


14,190 


j- 
i 


14,2061 

56l 


20,281,602 

6.007,219 

286,168 

87,291 


26,671,180 
11,769,668 
28,712,628 
16,952,970 


43,624,160 


460,248 

2,630 

18,580,818 

239,777 

1.461,771 

145,636 


I  20,890,776 


22,783.375 

1,885,484 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


240,878 
88,647 


828,025 

6,266 
286 

"  3,944 


10,445 

818,680 
412 


824,888 

92,032 

4,828 


420,093 


380.74O.79 

88,861.524 

8,984.165 

785,638 


I  479, 


2596$ 

110 
13,491 

2687 
28,978 


3,188.901 

78,175 

18,680,818 

8.818,781 

21,261.718 

S70.135 


I      47.544.536 

431.777.561 
5.513,485 
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INOLUDINQ  Paid-fob  Business  Only. 

Industrial  business. 

The  follo'winfi:  is  a  correct  statement  of  the  business  of  the  year  on  the 
industrial  policy  account  as  it  stood  at  close  of  business.  December  81st. 


Olassification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount 


At  end  of  previous  year. 
Issued  duriDir  year 

Revived  during  year 

Increased  durintr  year... 


Totals  before  transfers 

Transfers,  deductions  

Transfers,  additions 

Balance  of  transfers    ■. 

Totals  after  transfers   • 


DBDUCT  CBASBD; 


By  death 

By  maturity.. 
By  expiry  ... 
By  surrender. 

By  lapse 

By  decrease.  . 


Total  terminated 

Outstanding  end  of  year. 


5,449,421 

1,412,798 

158,882 


7,021,101 


7,021,101 


81,048 


57,021 

944,858 

7,272 

1,080,198 

5,880,802 


$664,226,113 

169.391,873 

21,088,865 

15,082  046 


1870,688,897 


^870,688,897 


i    8,502,668 


8,609,496 

126,230,589 

144,198 

1148,486.791 

f727,202,IOC 


103.414 

321 

2.853 


106.688 


818 

6.846 

88 


7.768 
98.818 


8.182.861 

7,428 

271.359 


I  8.471.743 


I  9,471.743 


47. 


605.106 
1,370 


$   686,181 
$  8.785.612 
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Classification. 


At  end  of  previous  year. 

laaned  during  year 

BsTlved  during  year 

Increased  during  year... 


Totals  before  transfers. 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 


Totals  after  transfers. 

DBDUOT  ceased: 


By  death 

By  maturity 

By  expiry 

By  surrender         

By  lapse  

By  decreases  j 

Total  terminated 

Oatatandintr  end  of  year. 


Term  and  Other 
Policies,  includ- 
ing: Return  Pre- 
mium Additions 


No. 


Amount. 


Additions 
to  Policies 
by  Divi- 
dends. 


Amount. 


89,600 
1,261 


90,761 


2,570,096 
45,241 


I    2.615,336 


90,761 


1,401 

•  •  ■ 

288 
2 

'ii316 


I    2,615,886 


8,007 
87,754 


51,002 

11,380 
66 


41,577 

103,965 

2,511,871 


Total  Numbers 
and  llmounts. 


No. 


Amount. 


3,070 


6,642,335 

1,414,380 

161,835 


$675,992,239 

169,444,537 

21.860,224 

15,982,046 


3,070'  7,218,560 


83.015 


1982,779,046 


S   8,600,894 


43 
9 


59 
3,011 


288 

57,34! 

961,704 

8.627 


1,100,975 
6,117,575 


11,330 

8.641,928 

126,885,664 

187,140 


lU4,276,f46 
9738,502,100 


Miscellaneous  Questions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  31,  truthfully  and 
mccurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  t'iie  home  office  at  the  close  of  business  December  31? 
Answer— Yes. 

Is  there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  prem- 
ium according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefor  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the   mutual,  mixed    or 
strictly  proprietary  plan? 
Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock 
holders  for  use  of  real  or  guaranteed  capital? 
AJiswer— Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi 
ness  of  the  company? 

Answer—  No.    Except  regular  asrent's  commissions. 

Has  the  book  value  of  any  asset  been  inc  eased  during  the  year  except  to 
brinff  bonds  towards  par? 

Answer— No.    Except  by  actual  expend.. ures  on  properties. 
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What  proportion  of  premiumR  on  policies  issued  by  the  company  may  b» 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer^-On  first  year's  premiums,  company  makes-  no  loans.  On  renewal 
premiums,  company  loans  on  ordinary  pol^^^ies  from  60  to  lOO  percent  of  reserre- 
accordinff  to  form  of  policy  and  years  in  force. 

Business  in  Iowa  Daring  1906. 


INDUSTBIAIi 
POLIOIBB 

OEDINABT 
POUOIB8 

• 

No 

Amount 

No. 

Amount 

Policies  on  the   liyes  of  citizens  of  said 
state  in  force  December  81st  of  previous 

T^OCvA     ••*■••■•■••                     •«                           ■•«     ■••••      ■•■■ 

Policies  on  the  lives  of  citizens  of  said 
state  issued  durinir  the  year 

27.486 
13.604 

1  8.218,120.00 
1.728,981.00 

2.850 
877 

1  2.684,8re.0» 
962,887.00 

Total  

Deduct  ceased  to  be  in  force  during  the 
year .rr» - r  -.... 

41,180 

10,841 
80,2» 

4.941.751.00 
1,886,289.00 

8,227 
495 

S,646.715.€0 
488.489.00 

Policies  in  force  December  81st.. 

18,566.462.00 

2,782 

$  S.06i.226.l» 

No. 

Amount 

No. 

Amount 

Losses  and  claims  unpaid  December  81  st 
of  previous  year 

Losses  and  claims  incurred   durinsr  the 
year 

2 

886 

1           91.00 
80,621.20 

16 

8      61.1IK.1» 

Total 

Losses  and  claims  ( Industrial,  C9.591. 70; ) 
settled  durinsr  the  <  by  compromise  126.00;  >- 

year,  in  cash ( Ordinary.  160,146.10; . . . ) 

Losses  and  claims  unpaid  December  81st 

828 
819 

1       80.712.80 
29,61b. 

16 
15 

t^    51.146.10 
».X45.1» 

9 

1         1.096.60 

1 

Premiums  collected  or  secured  in  cash  and  notes  or  creditors,  without 
any  duduction  for  losses,  dividends,  commissions  or  other  expenses  Indus 
trial.  8188.576.19;  Ordinary.  195.688.68. 

The  greatest  amount  insured  on  any  one  life  826.000.00. 

Premium  Note  Account 

Premium  notes,  loans  or  liens  on  hand  December  81st  of 

previousyear    S  484.07159 

Received  during  the  year:  on  old  policies 820,818  60 

Restored  by  revival  of  policies 28.108  82 


Total 

Deduction  during:  the  year: 

Used  in  payment  of  losses  and  claims 8  7.128.94 

Used  in  purchase  of  surrender  policies 84,685.64 

Used  in  payment  of  dividends  to  policyholders 6,147.06 

Redeemed  by  maker  in  cash 47,792.14 


8      777,894.01 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


145,708.89 


t     681,680.21 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs   of   the 

SCANDIA    LIFE   INSURANCE    COMPANY 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  parsuant  to  the  laws  thereof. 

President,  N.  A.  Nelson.  Vice-President.  E.  P.  Stbandbbbg. 

Secretary,  C.  H.  BoiCAN. 

Incorporated,  December  5, 1901.  Commenced  business,  April  14, 1905. 

Home  office,  159  LaSaile  Street  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital   stock  authorized  #100,000;  subscribed 

for  ...  $  lOO.OflO 

Amount  of  capital  paid  up  in  cash 100,000 

Capital  stock  redeemed  and  returned I     100,000.00 

Xicome. 

First  year's  premiums  on  origrinal  policies 
without  deductions  for  commissions  or 
other  expenses S        9,627.69 


Total  first  year's  premiums  on  original 
policies  S         9,627.69 


Total  new  premiums  S        9.627.69 

Renewal    premiums  without  deduction  for 

commissions  or  other  expenses 155,148.78 


Total  renewal  premiums $  155,148.78 

Total  premium  income  . —          t     164,776.47 

Leds'er  assets,  other  than  premiums,  reoeiTcd 
from  other  companies  for  assnmiiifi:  their 

risks - $     396.356.81 

Interest  on  mortffaffe  loans 13,683.46 

Interest  on  bonds  and  dividends  on  stocks  ....  1,547.22 
Interest  on  other  debts  dus  tke  company, 

deposits,  etc 1,836.50 


Total  interest » i     16,517.27 

Profit  on  sale  or  maturity  of  ledffsr  nsists  . . ..  75.00 


Total  income  ...»*.•••»•»..»••. ••••••.• $     577,725.55 
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For  death-claims  (le88|i08>7SI.IS  reinaurmnce) 

Net  amount  paid  for  losses  And  matared  aBA^wmeaital     I02p734.a 
Total  paid  policyholders.  $in»7S4.4S. 
Paid  stockholders  for  interest  on  cmsnuitaa  capital  f sr 

time  used 4.000.00 

Oommissions  aad  bonuses  to  agents  (less  eoauBissien  ok 

reinsurance),  first  year's  premioms • 6,681-45 

Salaries  and  allowances  for  arenoies,  ineludinr   ssan- 

airers,  affents  and  clerks 1,063.00 

Affency  superyision,  trayelins:,   and  all   other  arenoy 

expenses  i.499.9i 

Medical  examiners' fees 739.20 

Salaries   and   all   other   oompensatloB   of  oflioers  and 

home  office  employes  .  • 5,748.89 

Bent  for  company's  own  occupancy. 1.210.00 

Advertisinfi:,  $1,536.87;  printing:  and  stationary,  f8,StLfO; 

postacre,  ti,807J6 ..•       «.ea5.<s4 

Lesral  expenses 1,486.00 

Furniture,  fixtures  and  safes 123.90 

Insurance  taxes,  licenses  and  department  fees  2,040.29 

Loss  on  sale  or  maturity  of  ledger  assets  (68.61 

AU  other  disbursements: 

Reorganization  expenses 1,786.65 

Board  of  manaarers'  expenses,  lia.€l»  oflteers*  boAds, 

«277.42 <6M.06 

Collections  and  exchance  |SS4i^  traTeUns:  OKpenses 

«349.30 «n.68 

AdYanced  premiums  returned   S6l.fii,  nsisoellanesns 

expenses  12. 217. 7L ••....         X9l8.a0 

Total  disbursements    $    138,9M.04 


Mortsrac'e  loans  on  real  estate,  first  liens  :9  4a.00Q.00 

Book  yalue  of  bonds  (exoludint:  interest) SUOOO.OO 

Deposited  in  trust  companies  and  banks  on  interest 10,000.00 

Cash  in  company's  office.  $1,651.13;  deposited  in  banks 

(not  on  interest),  *32. 581.44  34,232.57 

Agents' debit  balances,  unsecured —  2,562.92 

Total  ledger  assets  ~  $  IS8,7«.I9 

Kon-Iiedg«r  A«Mte« 

Interest  due,  1412.50  and  accrued,  $S.2ai.97  on  nftoricaces..$  3,638.87 

Interest  accrued,  on  bonds  and  stocks         724.96 

Interest  accrued,  on  other  assets  •certificate  of  deposit. ..  31.12 

Total  interestdue  and  accrued    «•    »       4.3M.N 

Market  value  of  bonds  and  stocks  over  book  value. 2r.S0 

Kew  Business. 
Gross  premiums  due  and  unreported  on  polleias  lA  force 

December  31,  1905 $  1,846.75 

Gross  deferred  premiums  on  policies  in  foroa  Daoambar 

31,1905 ^.019.12 

Totals 6,885.87  • 

Deduct  loading 1,510.49 

Net  amount  of  uncollected  and  deferred  prenunms .9  5,356.381      i«S5J8 

Gross  assets $    4I8>W>1 
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Deduct  Assets  not  Admitted . 

Afirents'  debit  balances,  not  secured I        2,662.92 

Total $        2,562.92 


Total  admitted  assets 446,220.39 

Liabilities . 


Net  present  value  of  all  the  outstandinsT  policies  in  force 
on  the  31st  of  December,  1905  as  computed  by  the 
Illinois  insurance  department,  on  the  combined 
experience  table  of  mortality,  with  four  per  cent 
interest         t      80,845.00 

On  reinsured  business  computed  by  the  company  for  the 
level  premium  business  on  the  American  experience 
table  with  three  and  one-half  per  cent  interest 6, 264.81 


Total I  96,109.81 

Netreserve $      96,109.81 

Claims  for  death  losses  due  and  unpaid,  awaiting  proof 

of  beneficiary 1,424.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 7,712.00 


Total  policy  claims  I        9»1S6.00 

Premiums  paid  in  advance,  including:  surrender  values 

so  applied '    783.52 

Cost  of  collection  on  uncollected  and  deferred  premiums, 

inexcessof  the  loading  thereon 2,142.15 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and  les'al  fees,  due  or 

accrued     666.00 

Unassicned  funds  (surplus) 337,383.91 


Total  liabilities  f     446,220.39 
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Exhibit  of  Policies. 


Including  Paid-fob  Business  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  31st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and 
Other  Poli- 
cies, Includ- 
ing: Return 
Premium 
Additions. 

Total  Number 
and  Amount. 

No. 

Amount. 

No.  Amo'nt. 

No. 

Amount. 

No.  Amount. 

At  end  of  previous  year 
May  1. 1905 

Issued  during:  year 

Revived  during  year 

8,756 

273 

56 

*  9.962,000 

265,781 

64,500 

10,282.281 

98,500 

186,000 

213,000 

1,110,704 

1  1,608.204 
8.674,077 

"123 

— 

123 

•  •  •      • 

17 

17 
106 

'"  117,666 

•  •    • 

■  •  • 

1 

1 

•  ■  *  • 

■  ■     ■ 

1 

8,7561    9,962,000 

1         1,000     397|         383,7M 
56           54,5C0 

Totals   before  trans- 
fers   

9,085 

117.000 

"*  16,500 

$      16,500 
100,500 

i 

1.000  9,2091    10,400,51 

I 

76,           98,500 

20.'il        i^,,m 

257          2£»,:'('0 

1,110.704 

53S.>    1,624.704 

1.000  8.671       8,775.577 

DEDUCT  ceased: 

By  death 

By  surrender          

By  lapse 

By  decrease  and  liens... 

Total  terminated  ... 
Outstanding:  end  of  year 

76 
205 
240 

■ 

521 

8.r>64 

Miscellaneous  duestions. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  office  at  the  close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  during:  the  year  ending:  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company;  as  shown  by  the 
books  at  the  home  ofHce  at  the  close  of  business  December  31? 
Answer— Yes. 

Is  theie  a  loading  or  margin  for  expenses  on  all  policies  [  over  the  net 
premium  according  to  the  state  standard? 

Answer— Yes,  on  the  level  premium  business  and. the  rate  of  premiums  is 
subject  to  change  when  necessary  on  the  reinsured  business. 

Is  any  surrender  value  promised  in  excess  [of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefore  has  been  included  in  liabilities,  and 
where? 

Answer— None  such  value  promised. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer— Mutual, 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock 
holders  for  use  of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any!  commission  on  the 
business  of  the  company? 

Answer— Yes,  the  usual  agent's  commission  upon  business  written  by  them. 
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HaB  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
brinff  bonds  towards  pai^ 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— That  matter  has  not  been  decided;  have  no  premium  notes  yet. 

Business  in  Iowa  During  1906. 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  April  14, 

1905,  of  previous  year 
Policies  on  the  lives  of  citizens  of  said  state  issued  during 

theyear    

Total        

Deduct  ceased  to  be  in  force  durinfir  the  year 

Policies  in  force,  December  31 


Classification. 


No. 


Amount 


Losses  and  claims  unpaid   April  14, 1905,  of  previous  year  .. 
Losses  and  claims  incurred  during:  the  year 

2 
3 

% 

1,690.65 
2,412.76 

\  O  V^kl  ■«••           .■•••...*           ••••                                                      •■>              .••• 

5 

4,103.41 

Losses  and  claims  settled  during:  the  year,  in  cash 

4 

3,353.35 

Losses  and  claims  unpaid  December  31 

1 

« 

750,06 

The  g-reatest  amount  insured  on  any  one  life,  f  10,000,  but  no  policy  for  more 
than  15,000  has  been  issued. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deductions  for  losses,  dividends,  commissions  or  other  expenses,  19,722.60. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs   of   the 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  thellaws  of  the  State  of  New  York  made  to  the  Auditor  of 
State  oflthelState  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  0.  M.  Tubnbb.  Vice-President,  W.  G.  Phblps. 

Beiristrar,  C.  A.  LaDub.  Actuary.  D.  8.  Dickenson. 

Incorporated,  Not.  6, 1886.  Oommenced  business,  Jan.  8, 18B7. 

Home  office,  Oourt>nd  Exchansre  Sts.,  Bincrhamton,  N.  Y. 

Amount  of  net  ledger  assets,  December  31st  of 

previous  year  13,138,252  76 

Extended  at $3,138,252.76 

Income. 

First  year's  premiums  on  orislnal  policies 
without  deductions  for  commissions  or 
other  expenses  $     406,506.27 


Total  first  year's   premiums   on   original 

policies t     406,506.27 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 1,175.62 


Total  new  premiums    I     407,681.88 

Renewal  premiums,  without    deduction    for 

commissions  or  other  expenses $  1.227,079.06 

Dividends  applied  to  pay  renewal  premiums..  7,388.97 
Surrender  values  applied  to  pay  renewal  pre- 
miums   113.38 


Total  renewal  premiums $1,284,681.10 

Total  premium  income I  1,642,' 

Consideration  for    supplementary    contracts 

not  involvins:  life  continsrencies $5,140.00 

Premium  notes,  loans  or  liens   restored   by 
revival  of  policies 
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Interest  on  mort8:affe  loans $  UJBO.W 

Interest  on  collateral  loans....—.. 961.96 

Interest  on  bonds  and  dividends  on  stocks. . . .  2i,ll7.29 
'Interest  on  premium  notes,  policy  loans  or 

Interest  on  other  debts  dne  the  oomiiany i.779.07 

Bent   from   company's   propertj»   inclndins' 

36.260.00  for  company's  ovn  ooeopancj M,16A.85 


Total  interest  and  rent* S     187.4SS.18 

Profits  on  sale  or  maturity  of  ledger  assets ....  87.75 
From  other  sources: 

Besristration  fees      .  2.7S0.00 

Exchanffefees 4S6.68 


Total  income I  1,788.081.76 


IHsbmaements 

For      death-claims,      SMS.  589.01;      additions 

S17,967.42 ..#     I81.600.48 

Net  amount  paid  for  losses  and  matured  endowments . . .  .$    481.S06. 43 

For  annuities  involTinflr  life  oontinsenoies 642.88 

Premium  notes  voided  by  lapse 8.248.00 

Surrender  values  paid  in  cash         —        26.842.66 

Surrender  values  applied  to  pay  renewal  premiums 118.38 

Surrender  values  applied  to  purchase  paid-^p  Insurance 

andannuities 1.176.62 

Dividends  applied  to  pay  renewal  premiums 7,888.97 

Total  paid  policyholders,  |Ga9.8l8.tt. 
Paid  for  claims  on  supplementary  contracts  not  Involv- 
ing life  continarencies       700  00 

Commissions  and  bonuses  to  scents  (less  commission  on 
reinsurance,)  first  year's  premiums,  mi»M8.l5  renewal 

premiums.  «68.991  28 860.494.38 

Salaries  and  allowances  for  asencles,  Indndlnr  mana- 

srers.  asrents  and  clerks 118.967.10 

A^ncy  supervision,  travelinc*  and  all  other  agency 

expenses 32.686.06 

Medical  examiners'  fees.  145,606.66;  inspection  of  risks, 

<18.948.71 59.048.71 

Salaries  and  all  other  compensation  of  olllcers  and  home 

office  employes 74.963.46 

Bent,  including  «6.260.00       17,900.85 

Advertisinflr,  SIO.584.68;  printing  and  stationery,  910,186.81; 

postage.  96,102.82 28.872  25 

Lesral  expenses    6.974.74 

Furniture,  fixtures  and  safes 2,864.63 

Insurance  taxes,  licenses  and  department  fees 80,189.00 

Taxes  on  real  estate 1.686.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ..         9,499. 00 
All  other  disbursements: 

General  office  expenses  110,481.89;  coUectlons  <2ii7S7.87; 
investiflration  '4,791.31;  preaslusss  on  bonds  >1,880.26: 
accrued  interest.  92.099.87;  loan  notes  Ispsed,  MOJBfflMi 
aarent's  account  charred  off,  9lMJU2Mi  profit  and  loss, 
miscellaneous.  1206.89     84.407.84 


Total  disbursements ^ .1 1,844,000  70 
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Book  value  o!  real  estate,  unincumbered  I  619,526. 35 

Mortg-agre  loans  on  real  estate,  first  liens 289,225.00 

Loans  made  to  policyholders  on  this  comiMkny*8  policies 

assigned  as  collateral 1,542,41396 

Premium  notes  on  policies  in  force, of  which  Sl,074.C4  is  for 

first  year's  premiums       23,71265 

Book  value  of   bonds    (excludinsr  interest),   I899.08300; 

stocks,  '44,000.00 743.083  00 

Deposited  in  trust  companies  and  banks  on  interest  —  166,538.06 
Gash  in  company's  office.  9902.06;     1000.00  Atlanta,  Ga  , 

office  deposited  in  banks  (not  on  interest,).  (31,417.17  33,319.23 

Agents' debit  balances,  unsecured...           —          135,115.57 


Total  ledger  assets 3,582,983.82 

Non-Ijedger  Assets. 

Interest  due,  Sb'77.50  and  accrued,  *5,C46.68on  mortsrag'ea...t  6,32t.08 

Interest  accrued,  on  bond^  and  stocks 5,5H0.00 

Interest  accrued,  on  premium  notes,  policy  loans  or  liens  41,126.15 

Interest  accrued,  on  other  assets. 257.00 


Totalinterest  due  and  accrued  -.  $      53,237.23 

Market  value  of  real  estate,  overbook  value —  ...                             6},9]t.l9 

New  Business.  Renewal. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31, 1905      S  2.879. 39S     103,164.45 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1905      15,156.33       103,111.07 

Totals     18,035.71       206,275.52 

Deduct  loading- 20  per  cent    ...          3,607.14        41,255.10 

Net  amount  of  uncollected  and  deferred  pre- 
miums                             14,428.67        185,020.421      179,448.99 

Grossassets  13,879,601.23 

Deduct  Ass-ts  not  Admitted. 

Agents'  debit  balances,  not  secured                            .             $  135,115-57 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies  82,482  20 

Book  value  of  ledger  assets  over  market  value,  viz:  bonds  24,168.00 

Total $     241.765.77 

Total  admitted  assets     3  637,83846 

IdabiUtieB 

Net  present  value  of  all  the  outstandins:  policies  in  force 
on  the  31st  of  December.  1905  as  computed  by  the  N.  Y. 
Insurance  Department  on  the  actuary  and  American 
experience  tables  of  mortality,  with  four,  three  and 
and  one-half  aud  three  per  cent  interest $  2,923,723.00 

Same  for  annuities  (includinflr  those  in  reducttoa  of  pre- 
miums)    —        ■ 2,267  00 

Total 12,925,990.00 

Net  reserve 12,925,99006 

Present  value  of  amounts  not  yet  dae  on  supplementary 
contracts  not  involving  life  continceneies,  computed 
bythecompany  64,096.00 
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Claims  for  death  losses  in  process  of  adiustment $ 

Claims  for  death  losses  which  ha^e  been  reported  and 

no  proofs  received 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company 

Total  policy  claims    — 

Premiums  paid  in  advance,  including  surrender  values  so 

appiieci  •••     ....  •••*  ...........  ...    ••• 

Salaries,  rents,  office  expenses,  taxes,    bills,  accounts, 

bonuses,  commissions,  medical  and  lesral  fees,  due  or 

Accru6ci  ••..••»•   ...   ■■  •-«•    .....-*.•        •■..«•   -•   ., 

other  liabilities,  builJins' account 

Unassigrned  funds  (surplus) 


8,000.00 

27,209.74 

5,000  00 


$       40,209.74 
9,777.00 


22,846.81 

63,934.19 

520.984.72 


Total  liabilities 


$  3.637,838.46 


Exhibit  of  Policies. 


Including  Paidpor  Business  Only 


The  followingr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  Slst. 


Classification. 


At  end  of  previous  year. 

Issued  during:  year 

Revived  during- year  ... 
Increased  during:  year 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions 


Balance  of  transfers 
Totals  after  transfers .... 


DEDUCT  ceased: 


By  death 
By  surrender 
By  lapse 
By  decreases 


Total  terminated 

Outstanding:  end  of  year 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


5,10*) 

6.i91 

325 


11,925 

5,109 

5,109 

17,034 


146 

75 
4,500 


4,721 
12,313 


$ 


11,003,  i;i8 

9,JH5>,917 

6U8,2oO 


$      21,691,285 

11,003.13^ 

11,003,13^ 

$      32,694,42^ 


289,548 

121,666 

7,640,787 

85,276 

8,137,277 

24.557.146 


1,402 

672 

64 


2,138 

1,402 
1.402 
3,540 


24 

10 
330 


364 
3,176 


( 


1,719,724 

1,090.200 

123,500 


2,933,424 

1,719J24 
1,719,724 
4,653,148 


49,300 

13,000 

475  560 

9,500 

547.360 

4,105,788 
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Classification. 

Term  and  Other 

Policies  Includinflr 

Return  Premium 

Additions. 

Additions 
to  Policies 

by 
Dividends. 

Total  Nos.  and 
Amounts. 

No. 

Amount. 

• 
Amount. 

No. 

Amount. 

At  end  of  previous  year.. 

Issued  durine*  year      

Revived  durins- year     ....     .. 

Increased  durinfir  year        

19,749 

1,467 

188 

&,889 
6,511 

t     82,864.888 

2,149.185 

866.865 

8       1.457.457 

•  • 

260.312 

86.260  8     47,0M.657 

8.620        13.2S.S2 

522          1,187,585 

250.812 

Totals  before  transfers  — 
Transfers,  deductions  

85,879.828 
12.782  862 

•  »  •  ■ 
*  •  « 

Transfers,  additions         

•  ■  ■  • 

6,511 
14^ 

62 

47 
491 

•  •  • 

8     12,782,862 

Balance  of  transfers 

.  ■  •    •  •  •  • 

Totals  after  transfers.. 

DEDUCT  CBASBD: 

By  death                

1     22.666.466 

181.888 

87.812 

1.617  688 

28,972 

8       1.708,760 

11,884 
144,844 

* 

i"         155,788 
1.552.031 

85.402 

282 

182 

5.821 

■  •  •  « 

OffOQD 

28,717 

6     61.711,806 
482  OSO 

By  surrender 

By  lapse 

221.818 
9.878.329 

By  decreases               

'll8,7l8 

Total  terminated 

Outstanding:  end  of  year. 

600 

14,228 

$       1.860.000 
80,796,806 

8     lO.lOl.OB 
51.010.771 

Miscellaneoos  duestions . 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  81,  truthfully  and  accur- 
ately enti  red  on  its  books  for  and  during  the  year  endinfir  on  that  date? 

Answer- Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 
Answer— Yes. 

Is  there  a  loadinsr  or  marsin  for  expenses  on  all  policies  over  the  net  premioio 
according  to  the  state  standard? 

Answer— Yes,  except  about  100  policies  issued  in  early  years  of  company. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  lesrally  com- 
puted?  If  so,  what  a  mount  therefor  has  been  included  in  liabilities,  and  where? 

Answer-No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly 
proprietary  plan? 

Answer-  Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  aruaranteed  capital? 

Answer— There  are  no  stockholders.    The  company  is  purely  mutuaL 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busineM 
of  the  company? 
Answer-No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
bring:  bonds  towards  par? 
Answer- No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer— Up  to  26  per  cent,  on  certain  forms  of  policies. 
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BuBiness  in  Iowa  During  1906. 


Glassiflcation. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during' 
the  year.... ■ ...         t..... 

127 
16 

$     166,086.0a 
19,480.06 

Total                                                          .-.          

14S  t        IftK  K1K  AA 

Deduct  ceased  to  be  fn  force  durinsr  the  year 

67 

66,668.00 
*     lia  962.00 

Policies  in  force  December 81 

86 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81  of  previous  year  ...  • 
Losses  and  claims  incurred  during:  the  year ....            

Total                             ..                                     

} 

1 
1 

«        1,000.00 
$         1.000.00 

Losses  and  claims  settled  durins:  the  year,  in  cash;   

1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  14,868.66. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81  of 

previousyear  $      18,700.49 

Received  during  the  year  on  new  policies,  $1,074.64;  on 

old  policies,  $7,211.66 8,286.30 

Restored  by  revival  policies  602.86 


Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims  4  27.65 

Used  in  purchase  of  surrendered  policies 28.99 

Voided  by  lapse 3,263.98 

Redeemed  by  maker  in  cash 666.38 


Total  reduction  of  premium  note  accouat 
Balance  of  note  assets  at  end  of  year 


27,596.65 


8,886.00 


23,712.66 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  conditians  and  affairs  of 

THE  TRAVELERS  INSURANCE  COMPANY 

Oriranized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  S.  C.  Dunham,  Vice-Pressdent,  John  B.Lunqbb 

Secretary,  John  E.  Morris,  Actuary,  li.  J.  Mbssbnqbr. 

Incorporated,  June  17, 1863.  Commeiiced  business,  July  1, 1S68. 

Home  office,  56  Prospect  street,  Hartford,  Connectiut. 

Amount  of  net  ledsrer  assets,  December  Slst  of  previous 

year $34,090,215.51 

Extended  at $31,080,215.51 

Income. 

First  year's   premiums    on  original  policies 

without  deductions   for    commissions   or 

other  expenses,  less  $ll,4:u.75  for  first  year's 
reinsurance  ..  *     841,907.98 

Total  first  year's  premiums  on  orlgrinal 

policies f     841,907.98 

Dividends     applied     to     purchase     paid-up 

additions  and  annuities    9,376.00 

Consideration  for  orlgrinal  annuities  involving: 

life  contintrencies  33,180.03 

Total  new  premiums $     881,464.01 

Renewal   premiums    without    deduction   for 

commissions  or  other  expenses,  less  S126, 

909.61  for  reinsurance  or  renewals  ....    4,506,180.94 

Dividends  applied  to  pay  renewal  premiums  8,994.53 

Surrender    values    applied  to    pay    renewal 

premiums  ...  99.06 

Renewal  premiums  for  deferred  annuities  ...  1,214.34 

Total  renewal  premiums       $  4,516.489.47 

Total  premium  income  $6,400,953.48 

Consideration  for  supplementary  contracts 

not  involving:  life  conting:encies 506,278.28 
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Interest  on  mortarasre  loans    ...I  488,278.86 

Interest  on  collateral  loans          ...          60,288.80 

Interest  on  bonds  and  dividends  on  stocks...  '  939,520.81 
Interest  on  premium  notes,  policy  loans  or 

liens  139,69A.82 

Interest  on  other  debts  due  the  company  ..  ..  46,107.25 

Discount  on  claims  paid  in  advance  3.850.26 
Bent  from    company's  property,    including: 

$25,000.00  for  company's  own  occupancy  . ..  83,330.97 

Total  interest  and  rents $1,745,940.77 

Totalincome $7,653,172.58 

DiBbursements . 

For  death  claims  (less  $119,500.00  reinsurance)  additions 

$1,964,129.77. 
For  matured  endowments    (less  $3,023.07  reinsurance), 

$653,103.11. 

Net  amount  paid  for  losses  and  matured  endow- 
ments  $  2,622, 2;«. 88 

For  annuities  involving:  life  contingrencies 23,222.5:< 

Surrender  values  paid  in  cash  227,975.06 

Surrender  values  applied  to  pay  renewal  premiums,  $99.66  99. G6 

Dividends  applied  to  pay  renewal  premiums  8,994.53 

Dividends   applied  to  purchase  paid-up  additions   and 

annuities 9,376.00 

Total  paid  policy-holders,    *2, 891,901.26. 
Paid  for  claims  on  supplementary  contracts  not  involv- 
ing: life  contingrencies  ...  130,143.24 

Commissions  and  bonuses  to  as:ents  (less  commission  on 

reinsurance),  first  year's  premiums,  $420,052.28:  renewal 

premiums,  !«2l9,387. 35;  on  annuit'es  (orig:inal),  *1,397.16; 

•(renewal),  $48.72 640,88,"). 51 

Oommuting:  renewal  commissions  —         10,000.00 

Salaries  and  allowances  for  ag:encies,  including:  mana- 

grers,  ag:ents  and  clerks 68,342  79 

Agency  supervision,   traveling:,  and   all   other  afi:ency 

expenses  ....  34,696.36 

Medical  examiners'  fees,  149,354.89;  inspection  of  risks, 

J3,913.63        53,268.52 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes  ....  143,691.30 

Rent,  including:' 10,000.00 for  company's  own  occupancy  ..        31.128.82 
Advertising:,  910,402.34;  printing:  and  stationery,  n8,338.03; 

postage,  $16,539.03       45,279.40 

Les'al  expenses    4,909.42 

Furniture,  fixtures  and  safe      426.10 

Insurance  taxes,  licenses  and  department  fees 68,479.93 

Taxes  on  real  estate    .  '. 15,758.30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..       111,006.18 

Loss  on  sale  or  maturity  of  ledg:er  assets 174,787.03 

All  other  disbursements: 

Miscellaneous  items 10, 261.99 

Total  disbursements I  4,436,266.15 


222  IOWA  INSURANCE  REPORT. 

Ledg^er  Assets. 

Home  office  property         I     477,876.89 

Book  value  of  real  estate,  unincumbered          419,478.14 

Mort&raffe  loans  on  real  estate ,  first  liens                 9,909,991.49 

Loans  secured  by  pledgre  of  bonds,  stocks  or  other  col- 
lateral                 888,129.84 

Loans  made  to  policyholders  on  this  company's  policies 

assiarned  as  collateral                       8,192,386.83 

Premium  notes  on  policies  in  force       ...  15,260.56 
Book  value  of  bonds  (excludin&r  interest),  120,030,856.57; 

stocks,  «1,668.548.18                 21,688,899.50 

Deposited  in  trust  companies  and  banks  on  interest  698,492.85 

Cash  in  company's  office 6.130.82 

Affents*  debit  balances,  secured 11,500.97 

Total  ledarer  assets  187,296,121.89 

Kon-Ledg*er  Assets 

Interest  accrued,  but  not  due-on  morts'asres  S     187,965.63 

Interest  accrued,  but  not  due  on  bonds  and  stocks       ..  .       326,166.91 
Interest  accrued,  but  not  due  on  collateral  loans     ..  ...         15.038.83 

Total  interest  due  and  accrued I    479,170.87 

Market  value  of  bonds  a  nd  stocks  over  book  value 576,823.13 

New  Business,  Renewal. 

Qross    premiums    due    and    unreported    on 

policies  in  force  December  81, 1905 S        9,789.67  1    246,589.78 

Qross  deferred  premiums  on  policies  in  force 

December  31,  1905  48,778.58      459,905.11 

Totals $       58,568.25  6    706,444.89 

Deduct  loading:,  eisrht  and  one-fourth  per  cent         4,831.88       58,281.70 

Net  amount  of  uncollected  and  deferred 

premiums I      53,736.37  1    648,163.19  S  701,899^6 

Grossassets }S9,066,015.75 

Deduct  Assts  not  Admitted. 

Asrents' debit  balances t      11.500.97 

Total t      ll,5flO.»7 

Total  admitted  assets    39,044,514.78 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force 

on  the  31st  of  December,  1905  as  computed  by  the  com- 

pany,  on  the  American  experience  table  of  mortality, 

with  three  and  three  and  one-half  per  cent  interest..  964,928,619.00 

Same  for  reversionary  additions 11,971.00 

Same  for  annuities     (includinir  those  in  reduction  of 

premiums) 215,341.00 

Total ...685,156,131.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 806,637.00 

Net  reserve |84,850,IM.« 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving:  life  contin8:encies,  computed 
by  the  company 2,239,fS2.8 
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Claims  for  death  losses  in  proarress  of  adiastmaat  or  ad- 
justed and  not  due    $      82.198.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 141;783.41 

Claims  for  matured  endowments  due  and  unpaid 3,229.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company.  ...' 13,000.00 


Total  policy  claims 

Premiums  paid  in  advance,  incladinir  surrender  values 
so  applied 

Cost  of  collection  on  uncollected  and  deferred  premiums , 
in  excess  of  the  loading:  thereon    

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts , 
bonuses,  commissions,  medical  and  learal  fees,  due  or 
accrued 

Dividends  or  other  profits  due  poUcyholders,  includlnsr 
those  contlntrent  on  payment  of  outstanding:  and 
deferred  premiums    

Una8sis:ned  funds  (surplus)      ..  .... 


S   193,210.41 
60,388.11 
821.42 

15,000.00 


779.32 
2,206,969.24 


Total  liabilities 


139,044,514.78 


Exhibit  of  Policies 


INGLUDINQ  Paid-fob  Businbss  Only. 


The  foUowingr  is  a  correct  statement  of  the  business  of  the  year  on  polioy 
account,  as  It  stood  at  close  of  business,  Ddcamber  31, 1905: 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

35.793  *     01  fi^9.  Rin 

17,959 

3,271 

43 

•  •  •  • 

S     39,409.465 

5,961,648 

60,496 

4,261 

Issued  during:  year ^ 

Revived  during:  year 

Increased  during:  year .. 

6,904 
64 

13,874,748 

180,161 

8,657 

1    105,075,906 

722,283 
194,466 
527,817 

Totals  before  transfers 

41.851 

296 

72 

224 

41,627 
573 

■    ■    V     • 

403 
1,541 

21,273 

104 
34 
70 

21,203 

137 
300 

337 

776 

•    V    •   • 

1     45.435,869 

169.250 

62.777 

106,473 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers  ...             

Totals  after  transfers  

DBDUCT  CBABBD: 

Bydeath               

S    104.548,069 
$       1.629.846 

•  ■  • 

""i,163.860 

2.976.788 

263,623 

$     45,329.396 

9           818.329 
644,059 

Bymaturlty     

By  expiry 

By  surrender 

650.125 
1.171  ISO 

By  lapse       

By  decrease  

116.630 

Total  terminated  

2,517 
S9.110 

1       6,022,607 
98,525,482 

1.550 
19.653 

S       2.900,273 
42.429.128 

Outstanding:  end  of  year 

Policies  reinsured 

223          2,086,145 

52 

513,995 

224 
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EXHIBIT  OF  POLIOIBB  -CONTINUED. 


• 

ClassiflcatioQ. 

All  Other  Policies 

Including  Return 

Premiums. 

Additions 

by 
Dividends. 

Amount. 

Total  No8.  and 
Amounts. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

Issued  during  year              

Revived  durinff  year    

Increased  during  year 

1 
6,138  S      14.093,743 
388           1,344,955 
12                15.838 

$             1,964 
17,505 

59,890$    145,077,512 

9  653,        20.698,856 

119'             196,494 

12,918 

Totals  before  transfers  .. 

6,53S  $      15,454,536 

9            19.469 

69,662|J    165,9S5,780 

Transfers,  deductions    

Transfers,  additions 
Balance  of  transfers    

88 
382 
294 

224,956 
859,246 
634,290 

■  •  • 

4«<S 
4hl5 

1,116,4® 

1.116,489 

Totals  after  transfers 

6,S32  *      16,088,826 

$             19,469 

69,662 

S    165.965,750 

DEDUCT  CEASED. 

By  death                

By  maturity 

By  expiry        

By  surrender    ... 

By  lapse             

By  decrefise 

48              196,050 

11,888 

18S               421,072 

y?               373,419 

aUl               «>67,385 

1              105,786 

697  S        1,775,600 

108 
460 

26;{ 

75S 
300 
iss 

S{7 
2,6hl 

4,764 

2,144.X« 

655,947 

421,072 

2,177  -ibi 

4,S14.5€t; 

4h6.(t& 

Total  terminated.           — 

1                  831 

1      10.699,311 

Outstandinir  end  of  year    ...  . 

6,1:J5!        14,313,226 

18,638 

6l,W)?5 

155,2^5  m 

Policies  reinsured 

177 

$       2,465,118' 

452 

5,0fi5,25S 

Miscellaneous  Cluestions . 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur 
ately  entered  on  its  books  for  and  during  the  year  ending  on  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the 
books  at  the  home  ofUce  at  the  close  of  business  December  31? 

Answer— Yes.  • 

Is  there  a  loading  or  margin  for  expenses  on  ail  policies  over  the  net 
premium  according  to  the  state  standard? 

Answer- Yes,  except  a  few  nonparticipating  policies. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?   If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer-  No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer— Life  business  on  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock, 
holders  for  use  of  real  or  guaranteed  capital? 

Answer— Not  limited  by  charter. 

Does  any  officer,  director  or  trustee  receive  any  commiBsion  on  the  busi- 
ness of  company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policiesf 

Answer— To  an  amount  not  exceeding  the  cash  surrender  value. 
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Bnsiiiwn  in  lowB  I>uriiig  1906 


Olasaificatioii. 


Amount. 


Policies  oo  t  hje.iivtts  of  ciiiaens  of  said  state  in  force  December 
81,  ol  previous  year 

Policies  on  the  liTes  of  ciiiaens  of  said  state  issued  during: 
the  year 


TotaL 

Deduct  ceas  ed  to  be  in  force  dnrinc  the  jear 

Policies  in  force  December  SL 


736.802 
62.171 


Olassiflcation. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  preyious  year- . . 
TiO^sf^s  and  claims  incurred  during  the  year.  ■,  -  -          , 

8 

1        6.226.00 

Total 

8 
8 

$        6.226.00 

Tjogaes  and  claims  settled  during  year,  in  cash  ...,,,.,* 

6.225.00 

Losses  and  claims  unpaid  December 31 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any 
deduction  for  losses,  diyfdends,  commissions  or  other  expenses.  119,419.14. 

Pwnnlnin  Vote  Account. 


Premium  notes,    loans  or  Umis  on  hand  December  81  of 

previous  yesF I  16.413.90 

Beoeiveddurinff  the  year  oa  oldpolicies 14.088.90 

Total       ""         I       81,847.89 

Deductions  during  the  year»  as  follows: 

Bedeemedby  maker  in  cash •  16.067.88 

Total  reduction  of  pEoniom  note  aoeount. I      16.087.38 

Balanee-ot  note  assets  at  end  of  yaar I      16,200.66 


V> 
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ANNUAL  STAT 


For  the  year  ending^  December  31,  1905,  of  the  condition  and  affairs  of  the 
UNION  CENTRAL  UPB  INSURANCB  COMPANY 

Oreftnized  under  the  laws  of  the  State  of  CMilow  ouide  to  the  Auditor  of  StAt« 

of  the  State  of  Iowa*  pmwiaiiiio the  laws  thereof. 

President.  John  M.  Pattison  Yioe-President.  B.  S.  BasT, 

Secretary,  E.  P.  Mabbhau*. 

Incorporated  1867.  Oommenced  businesa  \8R 

Home  office.  ISS  W.  Fourth  St..  ffineuuiati.  Ohio* 

Capital  Stocks 

Amount  of  capital  paid  up  in  cash.  ....m..— ^    100i.OQO.00 
Anonnt  of  net  ledsrer    assets  Deoember  SI, 

of  previous  year •...••.*.—.  0''41»890, 740.02 

Extended  at......  •*..  NU8W.74S.tt 

Xncoma. 


First  year's  premiums  on  orifiinal  policiea 
without  deductions  for  commisaionB  or 
other  expenses, less  $48,671.60  for  first  year's 
reinsurance .' — -..•^....0 


Total  first  year's  premiums  om  oi 

cies OMOO.210.76 

Dividends  applied  to  purchase  paid-op  addi- 
tions and  annuities 100,10T.60 

Surrender  values  applied  to  purchase  paidmp 

insurance  and  annuities •— ...        TZ»00S.18 

Consideration  for  oricrinal  annuities  invoMnor 

life  contingrencies — —        1«,074.00 

Total  new  premiums ^  M00,01i.44 

Renewal   premiums  without  deduotion    for 
commissions  or  other  expenses  leaa  I10l»- 

878. 73  for  reinsurance  on  renewals MOZ.VIi.Oi 

Dividends  applied  to  pay  renewal  preminnM      »l,af.00 
Surrender  values  applied  to  pay  renewal  pre- 
miums  


Total  renewal  premiums — — ••  ••OT.iW-JO 

Total  premium  income • — •  08,08,601.64 
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Oonsideration  for  supplementary  contracts 

not  inYolyins:  life  continsrencies 9S,8i6.62 

Interest  on  mort^aee  loans  12,99,970.16 

Interest  on  bonds  and  dividends  on  stocks....  GOO.OO 

Interest  on  premium  notes,  policy  loans  or 

liens  881,606.10 

Interest  on  other  debts  due  the  company 18,969.22 

Bent  from    company's    property,   including: 

17,200.00  for  company's  own  occupancy 28,779.90 


Total  interest  and  rents  12,690,506.88 

Total  income $   11,080.765.64 

Disbursements . 

For  death-claims  (less  180,000.00  re-insurance), 

$  1,506,162.50:  additions,  19,045.02    •  1,604,207.61 

For  matured  endowments, 1468,866.00;  additions 

f8,005.82. 476.861.82 

Net  amount  paid  for  losses  and  matured 

endowments 12,060,568.98 

For  annuities  inyolyins:  life  continceneies 21,221.81 

Premium  notes  voided  by  lapse 262,684.78 

Surrender  values  paid  in  cash 221,882.47 

Surrender  values  applied  to  pay  renewal  premiums 42,880,19 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 77,098.18 

Dividends  paid  to  policyholders  in  cash 287,493.88 

Dividends  applied  to  pay  renewal  premiums 287,416.06 

Dividends  applied   to  purchase  paid-up  additions    and 

annuities      166.067.65 

Total  paid  policy  holders  18,897,156.85. 
Paid  for  claims  on  supplementary  contracts  not  involv- 

inir  life  contingencies 21,748.62 

Paid  stockholders  for  interest  or  dividends 10,000.00 

Commissions   and  bonuses  to   agrents  (less  commission 

on  reinsurance,)    first  year's  premiums,   1683,979.80; 

renewal  premiums  1480,624.71;  on  annuities  (original) 

1888.74 1,065,888.26 

Oommutins:  renewal  commissions  15,517.88 

Salaries  and  allowances  for  agencies,  includlnir  man- 

airers,  asrents  and  clerks 45,889.88 

Airency  supervision,   traveling,  and  all  other     agency 

expenses 82,685.87 

Medical  examiners' fees 68,862.50 

Salaries  and  all  other  compensation  of  officers  and  home 

officeemployes 182,781.98 

Rent,   includinir  67,200.00  for  company's  own  occupancy        84,196.77 
Advertising:.  818,855.00;  printing:  and.stationery,  685,497.17; 

postage,  810,074.06  64,426.22 

Leffal  expenses 8,285.99 

Furniture,  fixtures  and  safes 4,682.56 

Insurance  taxes,  licenses  and  department  fees 140,214.94 

Taxes  on  real  estate 6,421.08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ..        19,813.18 
All  other  disbursements: 

General  expenses,  813,824.06;  mortgragre  loan  expense, 

8226,678.88;  profit  and  loss,  real  estate  loss,  82,191.47;  pro- 
fit and  loss  accounts  18.896.28 246.666.58 


Total  disbursements I  5,868.511.96 
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I«edg*er  Assets. 

Book  value  of  reallestate,  unincumbered $    562,352.34 

Mortffaffe  loans  on  real  estate,  first  liens 40,317,152.07 

Loans  made  to  policyholders  on  this  company's  poli- 
cies assisrned  as  collateral 4,511,759.37 

Premium  notes  on  policies  in  force,  of  which  1^186,398.07  is 

for  first  year's  premiums 1,725,460.36 

Book  value  of  bonds  (excluding:  interest)..  10,000.00 

Deposited  in  banks  (not  on  interest) 140,80.'.52 

Bills  receivable,  >94,902.19;  agrents'  balances,  unsecured 

9136,000.76. 230.962.95 


Total  ledsrer  assets S47,487,96i.6i 

Non-Ledger  Assets. 

Interest  due  168,103.95  and  accrued.  11,870,846.54  on  mortsrasres^  1,488,450.49 

Interest  due  114,010.78  and  accrued,  1204,351.44  on  premium 

notes,  policy  loans  or  liens 218,862.22 

Rents  due.  1226.00  and  accrued,  11,420. 47  on  company's  pro- 
perty or  lease 1,646.47 


Total  interest  and  rents  due  and  accrued $  1,668,459.18 

Market  value  of  real  estate ,  over  book  value 40.141.51 

Market  value  of  bonds  and  stocks  over  book  value 800.(A 

New  Business.   Renewals. 

Qross    premiums    due  and    unreported   on 

policies  in  force  December  81,  1906 1       4,619.881    480,700.62 

Qross  deferred  premiums  on  policies  in  force 

December  31, 1905 8,129.79       97,256.12 

Totals %  12,749.628  527,966.64 

Deduct  loadinsTi  twenty  per  cent 2,549.98  106,501.88 

Net    amount   of    uncollected    and    deferred 

premiums 10,199.70  422,865.81      48l,569.tt 

Gross  assets t48,619,457Jl 

Deduct  Assets  not  Admitted. 

Asrents' debit  balances,  not  secured I     143,410.40 

Bills  receivable 94,002.19 

Book  value  of  ledgrerfassets  over  market  value,  viz: 

Redi}ction  of  ten  per  cent  arbitrarly  applied  to  book 
value  of  real  estate  to  cover  possible  shrinkage  of 
values 66,286.28 


Total 298,647.81 


Total  admitted  assets 849,3U,908.I9 


IOWA  INSURANCE  REPORT.  229 

LiabiUtles. 

Net  present  value  of  all  the  outstanding:  policies  in  force 

on  the  8l8t  of  December,  1906,  as  computed  by  the 

company  on  the  actuaries  table  of  mortality,  with  four 

per  cent  interest,  for  years  of  issue  up  to  and  includ- 

190O  and  on  the  American  table  of  mortality  with  three 

and  one-half  per  cent  interest  for  issues  of  subsequent 

years  540,077,689.00 

Same  for  reversionary  additions 670,228.00 

Same  for  annuities   (inoludinsr  those  in  reduction  of 

premiums) .' 190»  726.00 


Total 40,888,687.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies  666,402.00 


Netreserve 840,288,286.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  continsrencies,  computed 

bythecompany     824,984.00 

Claims  for  death  losses  in  process  of  adiustment  or 

adjusted  and  not  due I      86,000.00 

Claims  for  death  losses  which  have  be«>n  reported  and 

no  proofs  received. 67,676.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

bythecompany 34,000.00 


Total  policy  claims....         I     126,676.00 

Premiums  paid  in  advance,  includinir  surrendered  values 

soapplied 83,768.78 

Commissions  due  to  asrents  on  premium  notes  when  paid  234,097.58 

Dividends  or  other,  profits  due  policyholders,  includinir 

those   contin&rent  on   payment  of   outstandinsr  and 

deferred  premiums 86,854.19 

Other  liabiUties: 

Net  amount  unpaid  and  deferred  premiums  on  re-in- 
sured policies 82,686.89 

Capitalstock 100,000.00 

Unassigrned  funds  (surplus),  accumulations  credited  to 

special  forms  of  policies  $  6,873,876.00 

Qeneral  surplus    2,280,832.16 


Total  liabilities  149,826,909.49 
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Exhibit  of  Policies 


INOLUDINQ  Paid-fob  Bubinbsb  Only. 


The  following  is  a  correct  statement  of  the  businesa  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  31,  1905. 


Olassiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount 


At  end  of  previous  year. 

Issued  durlnar  year  

Beviyed  during:  year. . . . 


Totals  before  transfers 


Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers ■ . .  . 

Totals  after  transfers 

DEDUCT  0BA8BD: 


By  death  . .  .  ■ 
By  maturity .... 
By  expiry  .... 
By  surrender.. 
By  lapse  . 
By  decrease  Ss, 


Total  terminated 

Outstanding:  end  of  year. 
Policies  re-insured 


97,890 

12,482 

282 


110,054 

810 
169 

-  151 


109,908 


757 
268 


397 
4,768 


6,165 

103,788 

268 


$  176,605,716 
24,25i,675 

428,848 


8  200,181,239 

S         514,427 
370,087 


144,390 


«  200,086,849 


1,481,456 
445  400 


906,461 

8,215,287 

620,604 


I    11.519  208 

S  188,517.641 

8,182,759 


15.847 

4,857 

67 


20.271 

124 
72 


-52 
20,219 


98 
144 

72 
1,371 


1,685 

ia534 

88 


$   25,666.152 

6,966.850 

96.850 

f   82,719.86! 

I        218.000 
152. 4&5 


I         95,515 
$   32,624,9(n 


f        182.950 
221.333 

iiT^sio 

1,911.225 
12I.1M 


S     2,554,212 

S    80.920,096 

453,500 
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WyimilT  OV  MUaEBB-OOBnNUBD. 


Classiflcation. 


Term  mnd  Other 
Pblioies,  Includ- 
ing Betum  Prem< 
ium  Additiona. 


No. 


Amount. 


Additions 
to  Policies 
by  Div- 
idends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. .. 

Issued  during:  year 

Reviyed  during:  year. ...... 

Totals  before  transfers.  . . 

Transfers,  deductions. .... 
Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers 

DKDUCT  CBA8DD: 

By  deatli 

By  maturity 

By  expiry  

By  surrender 

By  lapse  

By  decrease 

Total  terminated. 

Outstanding:  end  of  year. . 

Policies  re -insured. 


16 


T4 


7,4i7.S21 

2.900.190 


10.419.861 

308.387 
4I8.S2S 


S 


18 

70 


2.839 


10.flS9.796 


06.000 


668.700 

179.860 

1.285.081 

81.613 

2.168.844 

8.400.962 

6Ji45.800 


794.104 
288,231 


t      1.077.386 


9,045 
8.005 


24,982 


I  41,982 

1,036,858 


115,878 

17,619 

315 


138,807 


873 
397 
293 
589 
6,551 


8,666 

125,151 

689 


S  209,418,293 

34.400,946 

584.048 


$  244,398,287 


1,689,451 
674.788 
568,700 

1,222,758 

11,412,198 

726,411 


S    16.284,246 

228,114,041 

9,132,069 


ICflcellaneofiiB   Qnestions. 


Were  all  the  trans  actions  off  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31.  truthfully  and  accur- 
ately entered  on  its  books  for  and  during:  the  year  ending:  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  oonditionof  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 

Answer -Yes. 

Is  there  a  loading  or  marg:in  ffor  expenses  on  all  policies  over  the  net 
premium  according:  to  the  state  siandaidT 

Answer— Yes. 

Is  any  surrender  v  alue  preoieed  in  excess  of  the  reserve  as  leg:ally  com- 
puted. If  so.  what  amo  unt  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  compvny  eondncted  upon  the  mutual,  mixed  or 
strictly  proprietary  plant 

Answer   Mutual  with  capital  stock. 

What  proportion  of  the  profits  of  the  oompany  may  be  paid  to  the  stockhold- 
ers for  use  of  real  or  gruaranteed  capital? 

Answer— According  to  the  bjr^wsfl^e  per  cent  semi-annually  may  be  paid 
on  the  capital  stock.. 

Does  any  oflftcer..  d  izaotor  or  imstee  receive  any  commission  on  the  busi- 
ness of  the  company. 

Answer—No. 
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Has  the  book  Talue  of  any  asset  baen  inoraaaad  daring  the   year  except  to 
brinr  bonds  towards  part 

Answer— No. 

What  proportion  of  premiums  on  poUeies  issued  bjr  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policiesT 

Answer— All  premiums  are  payable  in  cash*  but  custom  is  to  accept  short 
time  notes  in  settlement  of  either  first  year  or  renewal  premium  s. 

BusioeBB  in  lova  Duzin^  1906. 


Classification. 


No. 


Amount. 


Policies  on  the  Lives  of  citisens  of  said  state  im.  force 
December  81  of  previous  year. 

Policies  on  the  lives  of  citizens  of  said  state  issued  dur- 
ing the  year 


Total 

Deduct  ceased  to  be  in  force  during:  the  year 

Policies  in  force  December  >l, 


8,68S,948 


4.067.28B 
1,51« 


S,774.7S 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  tl  of  previous  year 
LAafles  and  claimB  incurred  during  the  Tear ttt 

It            856.00 
12          tt.0fil.5fi 

Total 

Loaoes  and  claims  settled  durin£>  the  year,  iu  eartb 

IS 
IS 

1       23.447.50 
23,M7.» 

Losses  and  claims  unpaid  December  Si. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  4188,204.74. 


Premiuin  Vote  Aoooant. 

Premium  notes,  loans  or  liens  on  hand  December  tl  of 

previous  year $  l,fi74,9t5.SS 

Received  during  the  year  on  new  policies,  ttR.Mi7.2i;  on 

old  policies  12,868, 450.44 2»906.U7.S4 


Total 

Deductions  during:  the  year  as  follows: 

Used  in  payment  of  losses  and  claims  ...f  88,646.97 

Used  in  purchase  of  surrendered  policies. 21,687.81 

Voided  by  lapse .—...  Jtt,CS4.78 

Used  in  payment  of  dividends  to  polioyh(^ders 1,451.58 

Redeemed  by  maker  in  cash 2,611,8614{4 


S  4,541.061.09 


Total  reduction  of  premium  note  acooant 

Balance  of  note  assets  at  end  of  year.  ..^. *..««•.  ,.., 


<  2,81B.6B.13 

t  1,725,460,36 
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ANNUAL  STATEMENT 

For  the  year  ending^  December  31,  1905,  of  the  condition  and  aff^rs  of  the 
UNION  MaTJAL  LlPfi  CMSU.<\NJS  COMPANY 

Organized  under  the  laws  of  the  State  of  Maine,  made  to  the  Auditorof  state 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreBident,FBBDE.  RiOHABDB  Vice-President,  AbthubL.  Batbb. 

Secretary,  J.  Fbank  Lang.         Actuary,  Samubl  S.  Botdbn. 

Incorporated,  July  17. 1818  Commenced  business,  October  1, 1819. 

Home  office,  396  Congress  Street,  Portland,  Maine. 

Amount  of  net  ledgrer  assets,  December  Slst  of 

previous  year,      910,885,880  80 

Extended  at *  10,386,880.80 

Income 

First  year's  premiums  on  orisrinal  policies 
without  deduction  for  commissions  or 
other  expenses  ••••!    860,799.22 

Total  first  year's  premiums  on  original 

policies    860,799  22 

DiTidends  applied  to  purchase  paid-up  addi- 
tions and  annuities  48,898  68 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities    16,857  82 

Consideration  for  orisinal  annuities  inyolvinff 

life  continsrencien    ,  865.50 


Total  new  premiums       I     422,416  17 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  S  969,64  for 

reinsurance  or  renewals  1 ,848,108. 64 

DiTidends  applied  to  pay  renewal  premiums . .        44,132.47 
Surrender  values  applied  to  pay  renewal  pre- 
miums   ...  6,438  80 


Totlal  renewal  premiums 1 1,898,674.91 

Total  premium  income $  2,816.091.06 

Consideration   for  supplementary  contracts 

not  InYolvinff  life  continsrencies 8,260.00 

Premium  notes,    loans  or  liens  restored  by 

revival  of  policies 1,170  27 
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$     458,S«5  41 
28,161.40 


Interest  on  mortgraflre  loans  9  66,88933 

Interest  on  collateral  loans 62,00101 

Interest  on  bonds  and  dividends  on  stockifi ....  277,079,31 
Interest  on  premium  notes,  policy  loans  or 

liens    ..                    .. —  8,653.00 

Interest  on  other  debts  due  the  company 6,498. 46 

Rent    from  company's    property,    includinsr 

1 10,618  34  for  company's  own  occupancy-..  64,915  70 

Total  interest  and  rents    

Profit  on  sale  or  maturitylof  led^r  assets 

From  other  sources  profit  and  loss  on  stocks 

andbonds    24,971.82 

Total  income 

D  i  sbursements 

For  death-claims,  *  682,664.47  additions  11,138.10   f  673,802.57 

For  matured  endowments  881,413.41;  additions,  • 

7,939.99 92.858.40 

Net  amount  paid  for  losses  and  matured 

endowments 

For  annuties  involying:  lile  continsrencies 

Premium  notes  voided  by  lapse  (short  term 
notes  ( 19.240  69)  

Surrender  values  paid  in  cash        

Surrender  values  applied;  to  pay  renewal  pre- 
miums ...  

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities  ■  • .  . 

Collateral  loan  on  policy  notes  voided  by  lapse 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 

Total  paid  policy  holders,  t  1,121,006  68 

Paid  for  claims  on  supplementary  contracts  not  involvlna: 
life  contingrencies — 

Commissions  and  bonuses  to  affentsdess  commission  on 
reinsurance),  first  year's  premiums,  S  284,617,76  re- 
newal premiums,  f  122,664. 80;  on  annuities  (original) 
543.27         ...   357,226.33 

Commuting:  renewal  commissions. 1,694.67 

Salaries    and    allowances  for  agencies,  including  man- 

agrers,  agrents  and  clerks 81,687.93 

Agrency    supervision,   traveling   and  all   other  agrency 

expenses       15,582.80 

Medical  examiners' fees 37,269.88 

Salaries  and    all  other  compensation    of  officers  and 

home  office  employes 98,849.67 

Rents,  incluJing>  *  10,5i8.34  for  company's  own  occupancy        81,098.61 

AdvertisiniT.  88,807.62;  printing:  and  stationery,  I17,166.92» 

postag:e,$6,754,79 32,229  88 

Leg:al  expenses       6,227.54 

Furniture,  fixtures  and  safes 1,819.87 

Insurance  taxes,  licenses  and  department  fees  48,688.22 

Taxes  on  real  estate         11,688.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  17,190.20 

Loss  on  sale  or  maturity  of  ledger  assets     8,000.00 

All  other    disbursements:  miscellaneous  ^expenses  818,- 

606.77;     traveling:     expenses;     officers      and   clerks 

Sl,372.67;profit  and  loss  on  real  estate  f  21,767.00;  on  mort- 

gragres  1600.00;  on  miscellaneous  16.468. 25 47,700.69 


I  2,882,209.44 


I  766,156  97 
2,239.61 

19,801.69 
154,284.'i3 

6,488.80 

16,857  82 
21,845  46 
45,865.80 
44,132.47 

43,893  63 


8.448.31 


Total  disbursements 


I  i,9u,4ea47 
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Ledger  Assets 

Book  Talue  of  real  estate  unincumbered  S  1.214,841.M 

Morttrasre  loans  on  real  estate,  first  liens  ..    1,169.406.62 

Loans  secured  by  pledtre  of  bonds,  stocks  or  other  coll- 
ateral   888.758  26 

Loans  made  to  policyholders  on  this  company's  policies 

assitrned  as  collateral 298,806  11 

Premium  notes  on  policies  in  force  including  167.404.11 

short  time  notes  taken  in  settleiyent  of  premiums  ...       140,379.11 

Book  Talue  of  bonds  (excluding  interest)  4,746,043.31  stocks 

2,776,082.01 7,522,075.82 

Deposited  in  trust  companies  and  banks  on  interest  19,863,37 

Cash  in  company's  office  S  845,10;  deposited  in  banks  (not 

on  interest)  49.520.83  49.865.93 

Atrents' debit  balances,  secured.  S  (net)  5.999.36 

Cash  in  transit  Dec, 31 1905.  (since  received) .  1,640  75 

Total  ledtrer  assets  ...; $11,306,130  77 

Non-Ledger   Assets 

Interest  due  8225.00  and  accrued,  $21,892.86  on  mortfira^es-    I  28,117.86 

Interest  accrued  on  bond  and  stocks 68,532.45 

Interest  accrued  on  collateral  loans 3,516.18 

Interest  due  >  2,870.90  and  accrued,  $  1,832.44  on  premium 

notes,  policy  loans  or  liens 4,703  34 

Interest  due,  S  1,167.67  and  accrued,  16,216,67  on  other  assets  7,896.89 

Rents  accrued,  on  company's  property  or  lease 1,913.93 

Total  interest  and  rents  due  and  accrued  .  ■  ■    108,180  15 

Market  value  of  bonds  and  stocks  over  book  value  408, 100.57 

New  Business    Renewals 

Qross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81,  1905      14,83116  8    145,077.16 

Gross  deferred  premiums  on  policies  in  force 

DccemberSl  1905  19,680,54       129,330  36 

Totals        24,511.70       274,408.82 

Deduct  loadintr     4,902.34        54,881.66 

Net  amount  of  uncollected  and  deferred  pre- 
miums          19,609.36       219,526.66    1239,136.02 

All  other  assets: 

Foreborne     premiums    to    be     deducted 

in  settlement  of  policy  claims  included  in 

liabilitie&  pasre  3 435.00 

Gross  assets  112,056,99151 

Total  admitted  assets >12.06\991.51 

Liabilities 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  of  December,  1905  as  computed  by  the 
company,  on  the  actuaries  table  of  mortality,  with  four 
percent,  interest 9,056,417.00 

Subsequent  to  Jan  1, 1901  on  the  American  table  of  morta- 
lity with  interest  at  3per  cent 1.877,755.00 

Same  for  reversionary  additions 243.742.00 

Same  for  annuities  (includintr  those  in  reduction  of  pre- 
miums)          15,846,00 

Total $11,193,760.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in 

other  solvent  companies 3,510.00 

Net  reserve $11,190,260.00 
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Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
bythe  company 

<?laims  for  death  losses  in  process  of  adiustment  or 
adjusted  and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no 
T  roof  s  receiTed       

Claims  for  matured  endowments  due  and  unpaid — 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company 

Totallpolicy  claims 

Premiums  paid  in  advance,  including  surrender  values 
so  applied,  net 

Dividends  or  other  profits  due  policyholders,  includintr 
those  contingent  on  payment  of  outstanding  and  defer- 
red premiums 

Other  liabilities  unpaid  bills  S  1.000.00;  contingent  reserve 
Z  6,00:  premium  obligations  in  excess  of  reserve  tl,974.00 

Unassigned  funds  (surplus)    


161.113.87 

46.888.52 
7,966.98 

1.000.00 


129,07X00 


109.968.87 
4.3M.(B 

11.917.67 

2.980.00 
708,44196 


Total  liabilities 


$12,056,991  51 
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PAID-KOB  BUSINESS. 


The  follo>ving  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81,  according  to  home  office 

books: 


Olassificatlon 


At  end  of  previous  year,.. 

New  policies  issued 

Old  policies  revived 

Old  policies  increased.... 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  tran sf ers 

Totals  after  transfers .... 

DEDUOT  CEASED 


By  death  ...  

By  maturity,  and  discount  ■ 

By  expiry        _ 

By  surrender 

Bylapse        

By  decrease  


Total  terminated 

Outstanding  end  of  year 
Policies  re-insured 


Whole  Life 
Policies- 


No, 


Amount. 


Endowment 
Policies 


No. 


Amount. 


26.661 

8.953 

46 


29,560 

815 
9 


I    85.670.187 

6.174.586 

54.604 


-  906 
29.254 


999. 

1.442 
4 


1.920 
27.834 

1 


40,899.277 

470.247 
22.000 


448.247 


40,451.080 


489,184 


816,042 

1.886,652 

29,802 

2,621.680 

87,829.460 

5000 


11.9^7  813.933,715.00 


2.696 
81 
81 


14.585 

112 
12 


—  100 
14.485 


106 
94 


817 
860 


l.J 
18,119 


S,Q86,Kf7.00 
31.00000 
12.568  40 


19,014,121.40 

126,000  00 
21,500.00 

108,500.00 

18.910,621.40 


174,803  00 
85.986.10 

497.816.00 

948,816.00 

8,104.00 

1,714,464  40 

17,196,157.00 
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Glassification. 

Term  and    Other 
Policies  Includ- 
intr  Return  Pre- 
mium Additions. 

Additions 
to  Policies 
by  Divi- 
dends. 

Total  Numbers, 
and  Amount. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  the  of  previous  y.ear  

Newpoli'-ies  issued 

Old  policies  revived       

Old  policies  increased  

4,667 

658 

9 

1 

^8.637,741.81 

1,432,574.94 

52,000.00 

■  •  •  •                 •  ■  ■ 

<    357,243,26 

69,788,40 

197,06 

42.155 

7,207 

86 

32 

960,698,837.07 

9,713,736.34 

137,801.05 

12.568,40 

Totals  before  transfers 

5,335   10,122,316.75 
87         i7R.R0O.no 

Transfers,  deductions  

■  ■  •  • 

' 

Transfers,  additions            

493 
+  406 

73  ,247  00 

551,747.00 

10,674,063.75 

54,000  00 

929  670.00 
29,000.00 

868.595.00 
44,444.70 

1,925  709.70 

8,748,854.06 

60,000.00 

Rft.1  ATicA  of  transfers  

Totals  after  transfers 

Deduct  ceased: 

By  death,                       

By  maturity,  and  discount 

5,741 
30 

427,228,71 

10,239,73 
8,013,38 

"  17,810,90 

1,635,60 

251,81 

49,480 

387 

94 

554 

544 

2,676 

31 

70,462, 943.8& 

678,226  78 

93,939.78 

929,670.00 

860,168  90 

3,655,098  60 

82,002.61 

By  expiry 

By  surrender  

554 

5 

384 

27 

1,000 

4.741 

7 

By  lapse        

By  decrease-.    .          

Total  terminated 

Outstandintr  end  of  year 

Policies  re-insured . .  1 

37.961,82 
389,277,39 

4,286 
45.194 

8 

6,299,705.42 

64,163,238.44 

66,000,00 

MiscdUaneouB  Questions. 


Were  all  the'transactions  of  the  company,  of  which  notice  had  been  received 
at  the   home   office    at   the   close  of  business  December  31,  truthfully  and 
accurately  entered  on  its  books  for  and  durintr  the  year  endintr  on  that  date? 
Answer -Yes. 

Does  this  statement  show  the  cojadition  of  the  company  as  shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  81? 

Answer— Yes. 

Is  there  a  loading*  or  margin   for   expenses    on  all  policies  over  the  net 
premium  according  to  the    state   standard? 

Answer— Yes.    Except  for  those  policies  included  in  contingent  reserve  in 
answer  to  question  of  liabilities. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,!!mixed  or  strictly 
proprietary  plan? 

Answer  -Mutual . 

Wiiat  proportion  of  the  profits  of  the  company  maylbe  paid  to  the  stockhol- 
ders for    use  of   real  or  guaranteed  capital? 

Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  onlthe  busi- 
ness of  the  company? 

Answer— No 

Has  the  book  value  of  any  asset  been  increased  during  Kthe  year  excep  t  to 
bring  bonds  towards  par? 

Answer— No. 

What    proportion  of  premiums  on  policies  issued    by  the  company  may 
be  taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Usually  about  40  per  cent  on  business  secured  prior  to  January  1877 
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BuBiness  in  Iowa  Daring  1906 


Glassification. 

No. 

Amount. 

Policies  on  the  liTes  of  citizens  of  said  state  inr  force  Decem- 
ber 3l8t  of  previous  year                      

Policies  on  the  lives  of  citizens  of  said  state  issued  durintr 
the  year....          

253 
48 

$  381.148.18 
12,218.71 

X  o  lai  •••       ......                  •  .•.•••••••••-.••••••         ••••••  ... 

Deduct  ceased  to  be  in  force  during  the  year 

aoi 

82 

458.59710 
84.98S.79 

Policies  in  force  December  Slst            ■.                   

9Bd 

418,613.41 

Classification. 

No. 

Amount 

liosses  and  claims  unpaid  December  81st  of  previous  year. ... 
Xjosses  and  claims  incurred  durinir  the  year.          

i 

$ 

2.12t2Q 

Total 

1 
1 

•  •  •  ■ 

2  123.20 

Losses  and  claims  settled  during  the    year,    in  cash 

2,123.1D 

Losses  and  claims  unpaid  December  31  ... 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  anj 
deduction  for  losses,   dividends,    commissions  or  other  expenses,  314,518.11 

Premium  Note   Account. 


Premium  notes,  loans  or  liens  on  hand  December  81  of 

previous  year I  77.655.00 

Received  during  the  year;  on  old  policies 2,577.00 

Restored  by  revival  of  policies  226.00 


Total  

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims  I      4,000.00 

Used  in  purchase  of  suti  endered  policies 847.00 

Voided  by  lapse 61.00 

Used  in  payment  of  dividends  to  policyholders 2,160.00 

Redeemed  by  maker  in  cash 824.00 


Total  Reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


S  80,SS7.00 


7,882.00 


I      72,975.00 
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ANNUAL  STATEMENT 

For  the  year  eadiag  Dacember  31,  1905.  of  the  coaditioa  aad  affairs  of  the 

UNITED  STATES  LIFE  INSURANCE  COMPANY 

In  the  city  of  Sew  York,  organized  uader  the  laws  of  the  state  of  New  York, 

made  to  the  Auditor  of  state,  of  the  state  of  Iowa, 
pursuant  to  the  laws  thereof. 

Preeident,  John  P-  Munn,  M.  D.  Vice-President,  Wm.  H.  Pobtbb. 

Secretary,  A.  Whbblwbioht.  Actuary,  Wm.  T.  Standbn. 

Incorporated,  February,  1850        Oommenced  business  March,  1860. 

Home  oflBlce  273-275  and  277,  Broadway,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash  $     440,000.00 

Amount  of  net  ledtrer  assets,  December  31st  of 

preTiousyear #8,440,686.90 

Extendedat 18,440.696.90 

Income . 

First  year's  premiums  on  orifirinal  policies 
without  deduction  for  commissions  or 
other  expenses  f     119,867.02 


Total  first  year's  premiums  on  original 

policies I     119,867.02 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 2,8n).00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 30,587.04 

Consideration  for»oriffinal  annuities  involy- 

inff  life  contingencies 6,600.00 


Total  new  premiums I     159,784.06 

Renewal    premiums  without  deduction   for 
commissions    or    other     expenses,    less 

67,517.06  for  reinsurance  or  renewals 1,133,444.55 

Diyidends  applied  to  pay  renewal  premiums . .  2,706. 19 
Surrender  value  applied  to  pay  renewal  pre- 
miums     2,479.10 

Renewal  premiums  for  deferred  annuities 2,834.00 


Total  renewal  premiums S  1,140,964.14 

Total  premium  income 1 1,300,698.20 
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Consideration  for    supplementary  contracts 

not  inTolvintr  life  continue ncies I 

Premium  notes,  loans  or  liens  restored  by 

revival  of  policies 

interest  on  mortfiratre  loans $     164,745.61 

Interest  on  collateral  loans 7,812.06 

Interest  on  bonds  and  dividends  on  stocks...       143,228.65 
Interest  on  premium  notes,  policy  loans  or 

liens 56.96429 

Interest  on  other  debts  due  the  company 1,713.60 

Bent  from  company's  property '. 69,668.96 


Total  interest  and  rents 

Profits  on  sale  or  maturity  of  ledsrer  assets 
From  other  sources: 

Atrents  indebtedness  paid 

Protested  check  paid 


67  413.0a 
6,260.89 


Total  income 


434,023.01 
166,341.25 

300.00 
10.00 

t  1,957.036  36 


Disbursements. 


2.706.19 


2.830.00 


11,833.33 
80,800.00 


For  death  claims  n70,394  10;  additions  18,484,96..    1778.879.06 
For  matured  endowments  f  88,264.00;  additions 

»696.33 86,669.33 

Net  amount  paid  for  losses  and  matured  endowments.!     667.736.41 

For  annuities  involvins:  life  contingencies 18,761.67 

Premium  notes  voided  by  lapse 38,259.64 

Surrender  values  paid  in  cash 247,152.28 

Surrender  values  applied  to  pay  renewal  prem  iums 2.479.40 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities-.        ..        80,537.04 

Dividends  paid  to  policyholders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  spplied  to  puichase  paid-up  additions  and 

annuities — 

Total  paid  policyholders,  »14M)6,446.86. 
Paid  for  claims  on  supplementary  contracts  not  involv* 

ins:  life  contingencies 

Paid  stockholders  for  interest . 

Commissions  and  bonuses  to  agents  (less  commission  on 
reinsurance),  first  year's  premiums,  I81,65L18;  renewal 
premiums   '81,930.47;   on  annuities    (original),  1260.00; 

(renewal),  3176.06 164,017.70 

Salaries  and  allowances  for  agencies.  Including  man- 
agers, agents  and  clerks 40,888.51 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses   16.160.09 

Medical    examiners  fees,   f  12,637.12;    inspection  of  risks, 

♦8.494..60 16.08J.72 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 64,797.46 

Rent,  including  118,000.00  for  company's  own  occupancy...        30,620.26 
Advertising,  $13,060.25;  printing  and  stationery,  56,961.22; 

postage.  ^,016.68 28,078.16 

Legal  expenses 17.293.64 

Furniture,  fixtures  and  safes.- 1.169-66 

Insurance  taxes,  licenses  and  department  fees 24,681.17 

Taxes  on  real  estate 8.662.29 

Repairs  and  expenses  (other than  taxes)  on  real  estate..        21.34213 
Loss  on  sale  or  maturity  of  legal  assets 19,090.69 
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All  other  disbursementB: 

Directors  fees $       4,870.00 

Miscellaneous  expenses  6,568.62 

Affents  indebtedness  cbarfffed  off 5,708.41 

Trayeling*  expenses 442.60 

Total  disbursements S  l»8t6,60l.06 

Ledger  AssetB. 

Book  value  of  real  estate  unincumbered $     384,489.81 

Morttrasre. loans  on  real  estate,  first  liens  8,649,820.00 

Loans  secured   by   pledge  of   bonds,  stocks   or  other 

collateral 115,145.58 

Loans  made  to  policyholders  on  this  company's  policies 

assig-ned as  collateral.... 862,987.71 

Premium  notes  on  policies  m  force,    of  which  18,241.00  is 

for  first  year's  premiums 70,205.68 

Book  value     of  bonds   (excluding  interest),  88,048,280.00; 

stocks,  1252,432.70 8,800,662.79 

Deposited  in  trust  companies  and  banks  on  interest, 

Importers  and  Traders  National  Bank,  N.  Y.  158,968.74 

Cash  in  company's  oflBlce,  1822.55;  deposited  in  banks  (not 

on  interest),  $10,286.84  chemical 11,106  89 

Asrents  debit  balance  secured 83,854.97 


Total  ledger  assets I  8,682,284.17 

Non-Ledger  Assets. 

Interest  due,  162.60  and  accrued,  185,747.41  on  mortffaires..$  85,809.91 

Interest  accrued  on  bonds  and  stocks 44,409.17 

Interest  accrued  on  collateral  loans 2,954.87 

Interest  due,  18,162.78  and  accrued  112,864.42  on  premium 

notes,  policy  loans  or  liens 21,017.20 

Interest  accrued  on  other  assets 90  06 

Total  interest  due  and  accrued $     i04,280  71 

Market  value  of  real  estate,  over  book  value  ■ 28,560.19 

Market  value  of  bonds  and  stocks  over  book  value  166,127.84 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  81, 1906 I       12,934  84$   107,846.22 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1905 82,267.49 


Totals I       12,934.84  S    140.102.71 

Deduct  loadinff20  per  cent +18,684.23  disallowed 
excess  of  first  year's  premiums  due  and 
unreported  over  reserves 11,121.19       28,020.54 


Net    amount    of    uncollected    and  deferred 

premiums $        1.818.65$    112,082.17  1    118,895,82 


Total  admitted  assets 18,984,098.28 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force 
ontheSlst  of  December,  1905,  as  computed  by  the 
company,  on  the   actuaries   and  American  tables  of 

mortality,  with  i  and  SH  per  cent  interest  ....  t  S.OW.SU.OO 

Same  for  rerersionary  additions 92,129.00 

Same  for  annuities   (includin8>  those  in  reduction  of 

premiums) 158,9^.00 


Total I  8. 850.819.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies 61,420.00 

Net  reserve I  8,268,80.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies,  computed 

by  the  company  and  printed  on  policies 57,4U.OO 

Liabilities  on  policies  cancelled,  upon  which  a  surrender 

value  maybe  demanded 4,741.00 

Glaims  for  death  losses  in  process  of  adjustment  or  ad- 
justed and  notdue 5,250.00 

Glaims  for  death  losses  which  have  been  reported  and  no 

proof s  received  82,060.00 

Glaims  for  matured  endowments  due  and  unpaid 777. 00 

Claims  for  death  losses  and  other  policy  claims  resisted 

bythe  company 14,000.00 


Totalpolicy  claims 9    102,107.00 

Premiums  paid  in  advance  including  surrender  values 

so  applied 7,S2l.06 

Commissions  due  to  asrents  on  premium  notes  when 

paid 13.075.08 

Salaries,  rents,  office    expenses,  taxes,  bills,  accounts, 

bonuses,  commissions,  medical  and  le^al  fees,  due  or 

accrued 2.591.19 

Dividends  or  other  profits  due  policyholders,  includlnir 

those  continsrent  on  payment  of  outstanding    and 

deferred  premiums 5,237.W 

Other  liabilities 

Disallowed  excess  of  first  year  part  premium  notes 

over  reserve i,»7.00 

Capitalstock  4IO.00D.00 

Unassitrned  funds  (surplus) eo,2i0.6S 


Total  liabilities I  8.984,008.a 
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Bzhibit    of  PolicieB. 

iNOLUDiKG  Paid-fob  Businiiss  ONiiY. 

The  folIowiDC  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No, 


Amount. 


At  end  of  preyious  year. 
Issued  during  year  .  . . 
BeYiyed  during  year.  . . . 
Increased  during  year. . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 
Balance  of  transfers.  • 


Totals  after  transfers  

DBDUOT  OBABED: 


By  death  

By  maturity.. 
By  expiry   ... 
By  surrender 
By  lapse 
By  decreases 


Total  terminated, 


12,0561 
984 
96 
75 


14,111 

8 

16 

7 

14,118 


252 


25,348,012 

1.788,900 

194,600 

106,668 


289 

765 
9 


1,815 


Outstandinsrendof  year j    12,809 

Policies  re-Insured  


I   27,448.075 

12,000 
50,000 
47,G00 

S  27,490,075 


551,155 


8.266 

856 

26 

16 

8,664 

4 

8 


640,145 

1.548,750 

105,500 


2,840,550 
24,649,525 


8,068 


52 

40 

826 

2 


452 
3,216 


5,518.566 

700,100 

86,000 

6,080 


6,260,686 

7,000 

12,000 

5,000 


S   6,265,685 


64«500 
87,945 

127 ,776 

630,000 

23,500 

988,716 

5,881,970 


Classification. 


Term  and  Other 
Policies  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Additions 
to  Policies 
by  Divi- 
dends. 


Total  Numbers 
and  Amount. 


Amount. 


No. 


Amount. 


At  end  of  preyious  year. ... 

Issued  during  year 

Reyiyed  during  year 

Increased  durintr  year 

Totals  before  transfers 

Transfers,  deductions 

Transfers  additions 

Balance  of  transfers 

Totals  after  transfers. . 

DBDUCT   CBASED: 

By  death 

By  maturity 

By  expiry 

By  surrender         , 

By  lapse 

By  decreases 

Total  terminated 

gutatandinfir  end  of  year.. .. 
_  oliqies  re-ihsured 


4.077 

574 

64 

36 


4,751 

12 

1 

11 


4,740 


61 

'i02 
15 

699 
4 


881 
8,869 


I 
10,217,024  $ 
1.158,2(M| 
200.500 
30,863    . 


11,606,591 

53,000 

1.000 

52.000 


11.554.591 


186.246 


275.500 

81.000 

1.678.860 

40.737 


2,212,848 
9,842,248 


185,134 

7,285 


20,299$ 
1,914 

186 
127 


142,419 


8,484 
505 


4.761 
223 


14,068 
128,856 


22,526 


845 

52 

102 

844 

1,790 

15 


2,648 

19.878 
SO 


41.218,725 

3,659.489 

431.000 

143.556 


45.452,770 


760,386 
88.540 
275,600 
858,676 
8,852,838 
169,787 


6,000,671 

89,462,099 
261,152 
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MiscellaneouB  Questions. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been 
received  at  the  home  ofQce  at  the  close  of  business  December  81,  truthfully 
and  accurately  entered  on  its  books  for  and  during  the  year  ending*  on  that 
date? 

Answer—Yes. 

Does  this  statement  show  the  condition  of  the  company    as   shown  by  the 
books  at  the  home  oflBlce  at  the  close  of  business  December  31? 
Answer— Yes. 

Ik  there  a  loadinir  or  margin  for  expenses  on  all  policies   over  the    net 
premium  accordine*  to  the  State  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted? If  so,  what  amount  therefore  has  been  included  in  liabilities,  and 
where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 

Answer-Mutual,  all  profits  belong  to  policyholders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders  for  use  of  real  or  guaranteed  capital? 

Answer— No  profits,  stockholders  may  receive  interest  not  to  exceed  7  per 
cent  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  commission    on  the  bus! 
ness  of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to 
bring  bonds  toward  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  contract  stipulating,  at  optionof  company  only. 

Business  in  Iowa  During  1905. 


Classification. 


No. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber Slat  of  previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year 
Policies  in  force  December  31st 


341 
19 


sao 

45 

315 


$     641.102  00 
19,615  00 


661.547.00 

83.000.00 

i     578.547.00 


Classification. 


Amount. 


Losses  and  claims  unpaid  December  31st  of  previous  year- 
Losses  and  claims  incurred  during  the  year 


Total  

Loss  es  and  claims  settled  during  the  year,  in  cash 
Losses  and  claims  unpaid  December  31st , 


1#  1.000  00 
1$  1,000  00 
1,000  00 


The  erreatest  amount  insuredlon  any  one  lifel$25,000. 
Premiums  collected  or  secured  in  [cash  and  [notes  orl  credits '  w  I ' 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  114,164-27 
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Premium   Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year I     826,617.67 

Receiyed  durintr  the  year  on  new  policies,  $16,939;  on  old 

policies,  $524,816.51  64).755.51 

Restored  by  revival  of  policies 8.260.89 

Total 11,876,623.97 

Deduction  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  28,631.90 

Used  in  purchase  of  surrender  policies 42,365.57 

Voided  by  lapse  188,259.64;  part  premium  notes  cancel- 

ed,tl3,227  00 51,486.64 

Redeemed  by  maker  in  cash 320,906.47 

Total  reduction  of  premium  note  account t     443,290.68 

Balance  of  note  assets  at  end  of  year $     933,233.39 


ANNUAL  STATMENT 

For  the  year  ending  Ddcember  31,  1905,  of  the  condition  and  affairs  of  the 

WASHINGTON  LIFE  INSURANCE    COMPANY 

Onranized  under  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Tatlock.  Vice-President,  Chas.  H.  Allbn. 

Secretary,  John  W.  B.  VaN  db  Watbb. 

Incorporated,  January  1860.  Gommenced  business,  February  2,  1860. 

Home  office,  141  Broadway,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     500,000.00 

Amount  of  net  ledflrer  assets,   December  31st 

of  previous  year ii7. 119,162.68 

Extended  at 117,119,162.68 
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Income. 

First  year's  premiums  on  original  policies 
without  deductions  for  commissions  or 
other  expenses,  less  1868.95  for  first  year's 
reinsurance $     270,204.32 

Surrender  values  applied  to  pay  first  year's 

premiums 1,125.16 

Total  first  year's  premiums  on  oritrinal 

policies        I     271,iffi9.48 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 68,844.68 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 168,276.09 

Consideration  for  orisrinal  annuities  involvins: 

life  continsrencies        28,188.43 

Consideration    for  supplementary  contracts 

involving  life  contingencies  8,675.00 


Total  new  premiums I     525,263.68 

Renewal  premiums  without    deduction  for 

commissions  or  other  expenses 2,175,848.66 

Dividends  applied  to  pay  renewal  premiums  234.94 
Surrender  values    applied  to   pay    renewal 

premiums    89,555.82 

Renewal  premiums  for  deferred  annuities 1 ,975.97 

Total  renewal  premiums  $  2.217, 109.81» 

Total  premium  income  S  2,742.373.57 

Interest  on  morttraire  loans 273,054.38 

Interest  on  collateral  loans  606.96 

Interest  on  bonds  and  dividends  on  stocks  ...  93,437.10 
Interest  on  premiums  notes,  policy  loans  or 

liens 94,439.04 

Interest  on  other  debts  due  the  company....  14,620.06 

Discount  on  claims  paid  in  advance  3,265.71 

Rent   from    company's    property,   including 

t31,000  for  company's  own  occupancy 379,864.19 


Total  interest  and  rents S  859,286.46 

Profit  on  sale  or  maturity  of  ledtrer  assets. ..  37,973.38 

Totalincome       ,  1 3,639,«33.41 

Collectible  ag-ent's  balances,  formerly  charged 

off ,  restored  to  ledtrer I     iS.TM.M 

Disbursements.  ^ 

For  death-claims  1996,973.54;  additions  t27,224.91,  $1,024,198.45 

For  matured  endowments,  $415,912.50;  additions,  114,423.221  480,335.72 

Net  amount  paid  for  losses  and  matured  endowments t  1,454,C84.17 

For  annuities  involving  life  contingencies 32,967.67 

Surrender  values  paid  in  cash ...  381,974.63 

Surrender  values  applied  to  pay  new  premiums  tl,125.16; 

to  pay  renewal  premiums,  f39,555.32 40,680.48 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities 168,276.09 

Dividends  paid  to  policyholders  in  cash 43,387.56 

Dividendslapplied  to  pay  renewal  premiums 234.94 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 68,844.68 
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Total  paid  policyholders,  $2,120,900.21 

Paid  for  claims  on  supplementary  contracts  not  inTolv- 

intr  life  continsrencies ^ $       2,214.40 

Oommissions  and  bonuses  to  atrents   (less  commission 

on  reinsurance),  first    year's   premiums,  1172,665.96; 

renewal  premiums,  1183,924.98;  on  annuities  (oritrinal) 

S6S0.34:  (renewal),  140.20 307,901.48 

Commutintr  renewal  commissions 24,186.37 

Salaries  and  allowances  for  agencies,  includinir  mana- 

trers,  acre nts  and  clerks 111,146.23 

Asrency  supervision,  trayelintr,  and    all  other  agrency 

expenses 3,129.48 

Medical  examiners'  fees,  121,111.25;  inspection  of  risks. 

12.653,86         23,665.11 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes 96,239.12 

Rent       .    81,000.00 

Advertisintr,  120,141.89;  printins:  and  stationery,  112,106.06; 

postasre,  and  exchanire,U2,532.49 44,779.43 

Leeal  expenses 18,917.62 

Furniture,  fixtures  and  safes 1,089.76 

Insurance  taxes,  licenses  aad  department  fees 46,765.78 

Taxes  on  real  estate  74,281.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate      116,549.92 

Loss  on  sale  or  maturity  of  ledger  assets 9,212.50 

All  other  disbursements: 

Profitandloss 169.74 

Office  expenses,  includinir  directors' fees,  teleirraph 

and  telephone,  extra  clerical  services,  etc  ■  ■  12,883.70 

Examination  by  New  York  state  insurance  depart- 
ment   5,291.61 


Total 'disbursements S  3,048,672.92 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered S  6,652,484.00 

Mortfirace  loans  on  real  estate,  first  liens 4,440.550.00 

Loans  secured    by   pledtre  of   bonds,    stocks    or    other 

collateral          5,000.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 1,668,696.13 

Book  value  of  bonds   (excluding  interest),  14,309,648.98; 

stocks.  S397,968.75 4,707,612.73 

Deposited  in  trust  companies  and  banks  on  interest  .-.  199,846.12 
Oash  in  company's  office  $1,937.24;  deposited  in  banks  (not 

on  interest),  16,000.00 6,937.24 

A  gents' debit  balances,«ecured  and  unsecured 73,298.29 

Total  ledger  assets 117,758,917.61 

Non-Ledger  Assets.  < 

Interest  due,  86,060.00  and  accrued,  130,132.92  on  morttra^esl  36,182.92 

Interest  accrued  on  bonds  and  stocks  54,989.20 

Interest  due,  16,876.34  and  accrued,  U3,C98.79  on  premium 

notes,  policy  loans  or  liens 19,975.13 

Interest  accrued  on  other  assets  958.45 

Rents,  due  175.00  and  accrued,  $15,150.03  on  company's  prop- 
erty or  lease 15,225.03 

Total  interest  and  rents  due  and  accrued $     127,330.78 


248  IOWA  INSURANCE  REPORT. 

New  BusinesB.  Renewals . 
Gross   premiums    due    and   unreported    on 

policies  in  force  December  31,  1905 S        1.661.41$     109,068.01 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1905 10.282.23       196,927.42 

Totals  I       11.943.641     306.007.43 

Deduct  loadintr 2,38873        61,201.48 

Net  amount  of  uncollected  and  deferred 

premiums $        9,554.9iS     244,805.96(     254,360.86 

Gross  assets $18,135,609.10 

Deduct  Assets  not  Admitted. 

Agents' debit  balances,  not  secured .$      73,292.29 

Book  value  of  ledtrer  assets  over  market  value,  viz.:  bonds 

and  stocks  63,005.23 


Total  I     126.297.fiB 

Total  admitted  assets  118,000.311.88 

Liabilities . 

Net  present  value  of  all  the  outstanding  policies  in  force 

on  the  31st  of   December,  1905   as    computed   by   the 

New  York  Insurance  department,  on  the  American  and 

actuaries'  tables  of  mortality,  with  four,  three  and 

one- half  and  three  per  cent  interest         ....$16,486,676.00 

Same  for  reversionary  additions 429,293.00 

Same  for  annuities   (including  those   in  reduction  of 

premiums) 184,292.00 


Total -. 117,200,260.00 

Deduct  net  value  of  risks  of  this  company  re-insured 

in  other  solvent  companies 895.00 

Net  reserve  $17,199,866.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies,  computed 

by  the  company... 21,186.00 

Liability  on  policies  cancelled  upon  which  a  surrender 

value  may  be  demanded 11,456.00 

Olaims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due 26,616.80 

Olaims  for  death  losses  which  have  been   reported  and 

no  proof s  received 86,815.00 

Olaims  for  matured  endowments  due  and  unpaid «* . .        20,616.33 

Olaims  for  death  losses  and  other  policy  claims  resisted 

bythecompany 1,000.00 

Due  and  unpaid  on  annuity  claims,  involving  life  con- 
tingencies      — 400.00 

Total  policy  claims I     133,868.18 

Premiums  paid  In  advance,  including  surrender  values 

soapplied  8.087.27 
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^Salaries,  rents,  office  expenses,  taxes,  bills,  accounts, 
bonuses,  commissions,  medical  and  leiral  fees,  due  or 
accrued  

DiTidends  or  other  profits  due  policyholders,  including 
those  contintrent  on  payment  of  outstandinsr  and 
deferred  premiums 

Other  liabilities:  Unearned  interest  on  five  per  cent 
policy  loans .' 

Capital  stock 

Unassiffned  funds  (surplus) 


Total  liabilities 


2,717.74 


6.191.16 

16.117.05 
500,000.00 
107,234.2 

118.000,811.68 


Exhibit  of  Policies. 

Including  Paid -fob  Businbss  Only. 

The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy 
4icco3ntH  as  it  stood  at  close  of  business  December  31,  1905. 


Classification. 


Whole  L  ife 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year .... 

Issued  durin  try  ear    

Revived  durinjr  year 

Increased  dunntr  year 


Totals  before  transfers 


Transfers  deductions 
Transfers,  additions.  . 


Balance  of  transfers    

Totals  after  transfers 

DEDUCT  CBA81BD: 


By  death 
By  maturity  . 
By  expiry     . . 
By  surrender. 
By  lapse 
By  decrease  .. 


Total  terminated 

Outstandinff  end  of  year-, 
Policies  re-insured 


I 

26,878  I  49,927,386 
2,6141    4,977,965 
286;     429,226 
22.662 


29,723.   55,857,148 


882 
14 


28,865 


894 


625 
2,675 


8,694 
25,161 


2,654.420 
24,000 


9,614 
860 
100 


10.583 
IS 


2,680,420 
52,726,728 

846.089 


1.801.656 

5.139.754 

686.406 


7.878.904 
44,862,824 


18 
10,570 


100 
817 


774 


1.468 
9,117 


16,986.759 

1.554.782 

147.168 

10,469 


18,688,178 
28,500 

28,500 
18,614,678 


164,714 
418,681 


555,945 

1,145.911 

365,110 


2,640,811 
15,974,862 
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Classification. 

Term    and  Other 
Poliices  Includ- 
ing  Return  Pre- 
mium Additions. 

Additions 
to  Policies 

by 
Dividends. 

Total  Number 
and  Amounts 

« 

No. 

Amount. 

Amount. 

No 

Amonnt 

At  end  of  previous  year 

Issued  during:  year        

Revived  durinsr  year        

Increased  during-  year. 

82 

51 

2 

«  • 

t 226,801 

151,388 

•      ■  >  «  • 

378,189 

500 
2.654,420 

2,653,920 

3,032,109 

6,580 
341.023 

i           635,006 

133,009 

11,705 

36,569 
3,534 

338 

$     67.488,150 

6,802.517 

789,18! 

33,051 

l^otAln  hpfnrp  t:rA.nnfnrfl 

185 

1 
882 

779,720 

29,096 
39,544 

102,887 
1,076 

•  •  «      •  «  • 

a  •  •  • 
•  •    ■   •        «  • 

Transfers,  deductions 

Transfers,  additions 

>•     »•••              "" 

Balance  of  transf  e  r s  

Totals  after  transfers 

DEDUCT  CBA8BD: 
By  death    

881 
1,616 

13 

•  •  • 

129 

•    •  ■ 

40,441 

507 
317 
129 
88S 
3,761 

75,153,» 
1.046,479 

By  maturity 

458,175 

By  expiry  

341,00 

By  surrender 

By  lapse       

1 
312 

455 

561 

4 

10,000 
853,488 

•  a  •   a            •    •    « 

1,970,4® 

7.1I0.110 

941,515 

Total  terminated 

1,211,041 

1,821,068 

90,000 

172,603 
607,117 

5,602 
34  839 

4 

11.897,850 

Outstandinsr  end  of  year 

Policies  re-insured  ...  

63.255,^71 
90.000 

Miscellaneous  Cluestions. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received 
at  the  home  office  at  the  close  of  business  December  31,  truthfully  and  accur- 
ately enteredon  its  books  for  and  during:  the  year  ending:  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as    shown  by  the 
books  at  the  home  office  at  the  close  of  business  December  3l7 
Answer— Yes. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies    over  the  net 
premium  according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com- 
puted?   If  so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— Yes,  reserve  of  3103,034.00  therefor. 

Is  the  business    of  the  company  conducted  upon  the  mutual,  mixed  or 
strictly  proprietary  plan? 
Answer  -Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stock- 
holders for  use  of  real  or  guaranteed  capital? 
Answer-  Seven  per  cent  of  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  thebusinesB 
of  the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except 
to  bring  bonds  towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company   may  be 
taken  in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer -None. 
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Business  in  Iowa  I>aring  1906 


GlasBification. 


Amount. 


996»787 
121,400 


Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  st  of  previous  year  

Policieson  the  lives  of  citizens  of  said  state  issued  duiingr 
the  year  

Total   .        

Deduct  ceased  to  be  in  force  durins:  the  year 

Policies  in  force  December  Slst  1905       


S       1,118,247 
171,442 


946,805 


Classification. 


Amount. 


Losses  and  c  J  aims  unpaid  December  Slst  of  previous  year.... 
Losses  and  claims  incurred  durinsr  the  year 


Total 

Losses  and  claims  settled  durins:  the  year,  in  cash 
Losses  and  claims  unpaid  December  31,  1905 


1 
14 

15 

13 

2 


%        2,022.80 
16  169.98 


i       18,192.73 
17.735.72 


457.01 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses,  $34,127.34. 
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SbowlDg  buiiaesg  done  : 


TABLE 
1  Iowa  daring  Ihe  y«at  1905 


Number  ol  Folic 


Name  and  Location  ol  Company. 


17.       I  (i»  J  Ll'e   Harttord.  Conn 
^tna  LKe  j  Accident,  Hartford.  Conn, 

American  Lile,  Des  Moines,  Iowa 

Bankers  Lite,  Lincoln,  Ni 
Bankers  Kei  '  ""      ' 


s  Moln 


n  Nationi 


Lile.'Omaiia,  Neb  

;iety   of   U.  I 


Conns 


',e  Company  ot  Iowa 


^„„„ t  Mutuai  Lite.  Hartford.  Con: 

Dee  Moines  Lite,  Dbb  Moines,  Iowa  

Bquilable  Life  Assurance  Society  of  U.  8. 

New  Yorli.N.  " 
Equitabie  Life  1; 
Fidelity  Mutua'l  LiTet  Philadelphia,  Pa  . 
Gerroanift  Life.  New  York,  N,  Y  ,  -•.. 
Guaranty  Matuel  Life,  Davenport.  Iowa 

Hartford  Life  Insurance  Co.,Hytford.Ootin. 
Home  Lifo  Insurance  Co.  New  York,  S.  Y.. 

Manhattan  Life^NewYoric^l^.Y..^ 

Metropolitan  [  ind^gtrUi,  New  York.M'.'Yi- 
Mlchiean  Mutual  Lite,  Detroit,  Mich    

Minnesota  Mutual  Lite,  St.  Paul,  Minn  

Mutual  Beneflt  Lite.  Newark,  N.  J. ,  „  „  „ 
Mutual  Life  Ins.  Co.  ot  New  York,  N.Y.,N.Y. 
National  Life,  Montpelir- 
National  Life  Insurance 

ofAi 

New  York  Llf  einsuranoa  Co..New  York.N.Y, 
Northwestern  Mutuai  Life,  Milwaukee,  Wis, 
NorthweaternNat'lLife, Minneapolis.  Mian. 
Pacific  Mutual  Life  j  kccid^en";8«nF".Si°ciioo 
Penn  Mutual,  Life,  Phlladelpliia,  Pa. 


le,  Hartford.  Conn.  ..  ■■ 
niBt  Co.,  Philadelphla,Pa 
Life  ABBurance  Boclety, 

ce  Company  of  America, 

wkrk,  N.i , 

DnuityCo.,DaTenport,I». 

Royal  Union  Mutual  Life,  Dee  Moinea,  la  ... 
Seandia  Life  Insurance  Co..  Chicaeo.  11^  ... 
Securitr  Mutual  Lite  Binzbampton,  N.  Y.... 
Travelers  Ins.  Co  |  ^I'lideSr.H'artfordlconn, 

Union  Central  Life.  Cincinnati,  Ohio 

Union  Mutual  Lite,  Portland.  Me  „ 

United  States  Life.  New  York.  N.Y 

Washinarton  Life.  New  York,  N.  Y 

Totals 


=1 


oil 


ne.aoo.m 

sa),su.ai 
j.stota.ifi 


I'.iat'isax 

i.goi.no.i: 


sn,7S4.a 

ig8,OI3.IKI 

TU,sn.i>o 
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No.  1. 
Complied  from  CoropenicH'  Annual  State  men  is. 


H 

i 

1^ 

li 

1.895,800-00 

'  ";^;1S 

'  !S:g:!! 

13.600.00 

1      207,062.10 

63.796.36 

110,506  m 

37,809.01 

1,918  13 

■     111 

I      73,181,00 

slsoooo 

331 
388 

'■"l-SSiSS 

778.823  00 

.ill 

•■'!J:S:S 

8,570,181.50 

195,100.18 

320!58 
101,160.18 
216,027.19 

10,100  00 

10.100  00 

5.8 

"wleoi.oo 

77,550  00 

sn.uD.oo 

SI;!S:S 

76.S 

i,ite.i(e.ai 

2,sm.seo.M 

12,78E,1U.00 

131,6m.)U 

115,621.00 

163,771.00 

31» 

'IS 

i.on.vso.oo 

316,188  OO 

■1:SS:3.S 

i,*2s,:20.o. 

|:ffi:i! 
88;io6:2 

15,191.15 
10,687.00 

=S:g:!S 

15,178.25 
7,887  00 

li 

s.ooDoa 
w,863.t: 

'sn;i8o> 

l:iS:!i 

lia,53ZD0 

'SI 

672.31S  01 

eizlsii'oi 

S:|:|! 

39.061.91 

t  2bs:^:bi 

75,052.30 

12,830.00 
19.000.01 

19;332;3> 

12,l«0.00 
19,000.00 
11,221.50 
19,332.38 

12.9 

29.9 

'4i5;ifi8:i! 

'•S:S-S! 

29,561.153.00 
1,611.137  18 

6,9S5.1 
323,251.26 
761,862.56 
56,279.90 

2,000.01 

2,000.00 

26,000.00. 

31 .» 

«65,U2.B< 

1.089.907.16 

3,17S.(nt.65 

238,579.61 

39,I£3.61 

39,011.61 

ll.B 

a,SK,38I.W 
8.686.  UJ.W 
Z21,5»4.0I 
380.1S5.0I 
1,050,960.00 
1,891.939.00 

2,751,380.00 

2332  605.00 

1,135,0»1  00 
1.205,221.00 

23:i»:97 

353.O70.BB 

207,691.18 

a.moi 

10,6fi8.7W 
212,316.00 

211,805,96 
213,606.35 

6,190.00 
10,668,Tt 

20  !o 

27.0 

Ifiil 

60.1 

m'-me-in 

163,128  00 

7S,M1.00 

1.511,419.00 
996,002  00 

SSH 

31,000.00 
6,053.00 

S1,000.0( 

la'i 

taO,3UM 

250.655  00 

1.067,755  00 

31,885.67 

22.000  00 

10,000.00 

630 

0C2,337  0D 

1,723.631  00 
1.221.6«a.00 

,.g:M 

S.06S,22B.M 
3,556,152.00 
1,639,252.00 

9S.698.5! 

160|373:!6 

soltai'.-s 

2i;  502.11 

29,616!7( 
21:602.11 

11 

1.0S£,023.00 

t.000.00 

1B.4S0  0I 
183,350.00 

us. 563. n 

2S2.5ie.l» 

1,731,267.00 
631,28k  00 
UH.WIi.OI 
761j518.00 

3,T7I,TS2  00 

151,979.01 

III 

2)112.71 

Jig-!! 

36,221.15 
23,001.59 

3|3,'i3!3.' 
1,0U0,0( 

If 

isleis'n 
m.Mo.oo 

34.I1KI.79 

118.613  li 

owisos.oi 

1,  518.11 

i^oooioi 

16,169,93 

2.123.2( 

ti'.i 

$S0,879.m.38 

•  ••.".■st-Tt 

1  226.658,113  39 

t  7.379.8S7..'2 

f  2, MO, 0*9. 1 8 

!2,06t,9a:t.26 

27.6 

264 


IOWA  INSURANCE  REPORT. 


TABLE 

The  condition  and  general  business  transacted  by  Life  and  Accident  losnr- 

ber  31,  1905.  compiled  from 


Name  and  Location  of  Company. 


o 

flu 


9 

m 
< 


-ass 

0*  c  o  o 
1^ 


jn«4-««a^  T  ffo  J  Life,  Hartford,  Conn 

^tna  Lilej^^^^jjjgn*  Hertford.  Conn 

American  Life.  Des  Moines,  Iowa 

Bankers  Life,  Lincoln,  Neb  

Bankers  Beserye  Life,  Omaha,  Neb 


Central  Lif  e,Ass'n  Boc'y  of  U.S.,Des  Moines  Ja 
Chicag^o  Life  Insurance  Company,  Chicago,  111 

Columbian  National  Life,  Boston,  Mass 

Connecticut  Mutual  Life,  Hartford,  Conn 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Ass'n  Soc'y  of  U.  8.,  N.  Y.,  N,  Y. 
Equitable  Lite  In*s  Co.  of  Iowa,  Des  Moines,  la 
Fidelity  Mutual  Life,  Philadelphia,  Pa  .  .. 

Germania  Life,  New  York,  New  York     

Guaranty  Mutual  Life,  Davenport,  Iowa. ....  . 

Hartford  Life  Insurance  Co.,  Hartford,  Conn. 
Home  Life  Insurance  Co.,  New  York,  N.  Y. .. 
Manhattan  Life,  New  York.  New  York.. 

MetropoUfn    Life  {  Ji}lfife,?^^'-'5?.»::: 

Michisran  Mutual  Life,  Detroit,  Michisran 

Minnesota  Mutual  Life,  St.  Paul,  Minnesota.. 
Mutual  Benefit  Life.  Ne  wark,  N.  J. 
Mutual  Life  In's  Co.,  of  N.  Y..  New  York,  N.  Y. 
National  Life,  Montpelier,  Vermont 

National  Life  In's  Co..  of  U.  S.  of  A..  Chicago,  111 
New  York  Life  In's  Co.,  New  York..  N.  Y 
Northwestern  Mutual  Life,  Milwaukee.  Wis 
Northwestern  Nat'l  Life,  Minneapolis,  Minn 

Pacific  Mutual  Life  {  iMlt"nf-'A"nXo°o.°dSii 


Penn  Mutual  Life,  Philadelphia,  Pa 

Phoenix  Mutual  Life,  Hartford,  Conn 

Provident  Life  and  Trust  Co.  Philadelphia,  Pa 
Provident  Savingrs  Life  Ass'n  Soc'y ,  N.  Y^  N.  Y 

Prudential  In's  Oo.of  A  {  j^^'li  ^tU  NVwirki  h. 

Register  Life  and  Annuity  Co.,  Davenport,  la. 
Royal  Union  Mutual  Life^  Des  Moines,  Iowa 

Scandia  Life  In's  Co.,  Chicagro,  Illinois    

Security  Mutual  Life,  Binehamton,  N.  Y 

Traveler,  In'e  Co.  {  i'c'cJdfMart'f  o?d.'<?onn. 


I   2,000,000 

25,000 
100,000 


Union  Central  Life,  Cincinnati.  Ohio  .  . . . 
Union  Mutual  Life,  Portland.  Maine  .. 
United  States  Life.  New  York.  New  York. 
WashinirtonLife,  New  York,  New  York.  .< 


Totals 


100,000 
160,000 
200,000 


100,000 
100,000 

200,000 


600.000 

125,000 

100,000 

2,000,000 

260,000 


1,000,000 


500,000 

* 


1,000,000 

100,000 

2,000,000 


1,000,000 


100,000 


440,000 
500,000 


79,247,504.32$ 

147,495.58 

1,327,179.94 

519,774.96 

661,212.40 
2e6,909JM 

1,968,1273) 
66,038,928.62 

1,606,921^6 

413,616,722.70 

4.861,888.32 

10,098,462.03 

35,711,677.28 

30,661.62 

8,677,928.52 

17.886.694.88 

18,693,429.44 

151,281,325.29 


9.447,269.58 
2,048,329.01 

98.976,011.28 
470,861,165.90 

34,414.422.20 

6.092.500.46 

135.820,359.98 

208.417,072.72 

4.223.806.60 

8,509,223.28 


75,726.669.64 

20,206,511.35 

58.696.148.25 

8.628.998.24 

107.229,585.23 


360,067.07 
1,507,917.00 

446,220.39 

3,687388.46 

39,044,514.78 

9.916,564.62 

49.826,900.49 

12,066,991.51 

8,964,096.28 

18,009,311.58 


74,172,0e7.M 

126,67L85 

1,126,341.72 

432.100.00 

530,461.21 

140,204.83 

1,594.7Wl77 

61,125.787  Jl 

1.400.814.61 

352.616.566.65 

4.413.620.10 

9,014,249.8s 

33.214,477.30 

25,217.00 

3.100,567.91 

16,682.194.41 

17.292,611.79 

137,089,746.33 


9,237,477.47 

1,931,393.96 

91,358.901.(12 

392,593,904.0! 

30.613.969.65 

5.988.396.60 

382,964.733.11 

199,085.375.14 

8,997,465.99 

8.159.049.30 

71,006.041.60 
19.299.360.00 
6l.a00.214.97 
8.441.788.10 
93,183,773.15 


l.«7.56LI0 

106,886.48 

8,116,853.74 

36337,54&54 

6,768.67114 


:2.690,000'     2.600.066,286.721    2.»lL008.900.g 


41, 
11448.648j66 

8.983,887.55 
174Ntt,Q77J5 


*Data  included  in  flsrures  above. 
tData  not  reported  by  company. 
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NO.  2. 

ance  companies  which  did  business  in  Iowa  during  the  year  ending  Decem  . 
companies'  annual  statements. 


• 

• 

Am 

• 

Total  premium 
income. 

• 

73 

sees 
ums 

0 

& 
OQ 

2: 

• 

a 

o 
o 

a 

u 

5 

Policies  writ 
durins:  the  yt 

•a 

A 

00 

« 

00 
00 

3 

Per  cent  of  lo 

paid  to  premi 

received. 

%    5,075,406.81 

1  13,212.894  13 

1    8,777,822.051      80,064,641.00 

1    9,952,940.23 

$    4,904.126  77 

50.1 

• 

3.748.076  38 

3,126,072.89 

t 

8,748.076.88 

1.484,187.05 

382 

20  823  73 

148,908,85 

113,992.91 

1,861,900  00 

110,505. 86 

8,460  20 

7.6 

201,838.22 

617,026  86 

275,833  90 

6,075,286  00 

562,967.63 

62,857,14 

9.3 

87,374.98 

424,904.40 

251.552  61 

3,448,500  00 

405,268  86 

41.000.00 

10.1 

20,751  17 

828  789.62 

215.680.69 

4,924,821.00 

807,276.68 

19,150.00 

6.2 

•  A  •  #    4  ■ 

173,677.03 

158.314.41 

8,140,904.00 

163,971.43 

15,750.00 

9.6 

373,337  03 

1.449,912.58 

621,521.35 

17,874.987.00 

1,396,070.79 

153,969  79 

10.2 

4.913,140.71 

8,493.566.05 

7,767,579  52 

11.774.51500 

5.481,964.91 

4,682,537.52 

85  4 

195,586.72 

776,124  14 

582.093.05 

6,007.849.50 

711,373  71 

183.876.06 

25.8 

61,009,156.05 

89.105,819.77 

64,761.752.19 

212.888.812.00 

61,879,149.11 

22.729.0.83 

3 

448,413.22 

1,230,915.51 

570,666.99 

5,003.768.00 

1,005,601.77 

129.6.00 

1 

1.084  212.15 

5,601,712.65 

2,826,677.35 

20.296.559  00 

3,918,148.71 

1.197.51.9C 

3 

2,497,199.98 

6,275,661  80 

4,656.766.17 

14,286.096  00 

4  696,455.32 

2,530,889.9. 

5 

5.344  52 

35,673.51 

28.696.36 

1.070.125.00 

85,406.27 

2,625.0. 

477,360.61 

2,390,668.29 

2  217.293.07 

8,630.189.00 

2,114,581.44 

1,748,577.51 

83  1 

1.201,400.47 

4,040,403.43 

2.669,440.25 

12.496.191  00 

8.211,142.68 

1.176,506  O; 

366 

1,400.817.65 

3,706,327.40 

2,866,985.78 

13,732.168.00 

2,726,956.51 

1,262,293.1.' 

46.2 

14,181.578.96 

01,531.588.49 

38,205,401.15 

420.459,373.00 

54,758,537.70 

15.395,043.4; 

28  1 

209,792  11 

2.049,077.73 

1,516.468.93 

9.503,660.00 

1,600,851.22 

706,812  84 

44.1 

116.935.03 

893.129.49 

783.794.96 

9.126,841.00 

813,201.52 

299,041  00 

36.7 

7,617.107  26 

19.250.265.42 

13,429.065.86 

52.736,171.00 

14,834,018.21 

6,538,901  Vt 

45  4 

78,267,606  80 

85.064.992.88 

55,972,967.27 

181.662.643.00 

62,978.215.57 

25.554,828  91 

40.5 

3,800.452.55 

7.441.666  20 

4.416,317.27 

22.336.336.00 

5,948,318.16 

1.889.551.41 

31.7 

104.103.86 

2.005.574  58 

1,370,605.27 

12.002.271.45 

1,730,567.43 

851.485. 7( 

20.3 

52,835,626.82 

102.630.863.85 

59,326.713.42 

296.640.854.00 

83.812,517.94 

25,794,181.» 

30  7 

9.331,697.58 

39,325.259  66 

26.871,743.88 

93.581,206.00 

30,056.719.27 

9,319,376.07 

31.0 

226.889.61 

1.952.010.83 

1.234.294.36 

1,924,692.00 

1,614,749.11 

468,660.11 

28.4 

410,173.98 

2.785,389.97 

1.870,660.78 

16,316,248.00 

2,414,811.90 

514,967.16 

21.3 

• 

541,866.35 

537.820.97 

t 

541.866.35 

222,182.90 

41.0 

4.720,628.04 

17326,486.61 

10.812.526  55 

61.256.943.00 

14,200.211.58 

4,779.926.31 

33.6 

907.151.35 

4,469.803.90 

2.784.495.93 

14.109,372.00 

8.508,485.65 

1,203,281.00 

84.2 

7,495.933.28 

9.740.915.92 

6.861.663.60 

19.730,716.00 

7.063.852.63 

8,267,037.00 

45.2 

187.210.14 

4.295,125.37 

8.493.834.56 

21,143.508.00 

3,661.718.57 

1,296,913.68 

85  4 

14.045.812.06 

49,303,422.27 

30,730.155.13 

93,861,524.00 

45,012,227.04 

11,586,744.19 

25.6 

« 

« 

« 

169,444,537.00 

« 

* 

22,101.31 

177,872.54 

108.928.46 

1,217,075.00 

160,873.25 

24,502.14 

15.2 

160.354.70 

638,728.69 

395.658.45 

8,686.852.00 

540.293.66 

86,674.56 

16.0 

577,725  Ji5 

138.930.06 

383,781.00 

164.776.47 

102,731.43 

62.8 

520.984.72 

1.788,681.76 

1,844.000.70 

18.229.252.00 

1.642.263.29 

481,506.43 

29.8 

2.206.969.24 

7,668,172.53 

4.435.266.15 

20.698,866.00 

5.400.953  48 

2,622,232.88 

48.5 

8,146,888.48 

6,808,211.56 

5,892,562.81 

t 

6,853,623.74 

2,245,486.69 

35.3 

8,108,707.15 

11.020,755.54 

6,863,511.96 

84,400,946.00 

8,228,538.64 

2.060,568.93 

25.2 

706*441.95 

2,882,209.44 

1.911,409.47 

9,713.786.34 

2,816,091.06 

766,155  97 

84.3 

60,2ia68 

1,957,086.85 

1,815,501.08 

8,659,489.00 

1,300,698.20 

867.738.41 

66.7 

107.234.23 

8,639.683.41 

8,048,672.92 
1  886,660,713.47 

6392,547.00 
1  1,956.789,744.29 

2,742,373.57 

1,454.534.17 

580 

$  288.927,589.86 

$  689,960,957.82 

1  465360,738.55 

.t  162,286,525.68 

84.8 

253 
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TABLE 

Showing  the  Number  and  Amount  of  Policies  in  force  December  31,    1904 

and  December  31,  1C05,  the  Number  and 


Name  and  Location  of  Company. 


£  0.2  ©  ® 

»^00.OO 


fli'-toi 


Policies   in  force  De- 
cember St  1901. 


u 

9 

B 


d 

o 
S 

< 


T  •*    I  Life,  Hartford,  Oonn    

^tna  Life  (  Accident.  Hartford.  Oonn 

American  Life.  Des  Moines,  Iowa    

Bankers  Life,  Lincoln,  Neb. 

Bankers  Reserve  Life,  Omaha,  Neb 

Cen.  Life  Assur.  Soc.  of  U.S.  Des  Moines  la 

OhicaKo  Life,  Ohicaffo,.Ill  „     ^    .    „ • 

Columbian  National  Life,  Boetpn.  Mass  . 
Connecticut  Mutual  Life,  Hartford,  Conn 
Des  Moines  Life,  Des  Moines.  Iowa 

Equitable  Life  Assur.  Soc.  of  U.S.of  N.  Y. 
Equitable  Life  Ins,  Co.  of  la.  Des  Moine8,Ia 
Fidelity  Mutual  Life.  Philadelphia,  Pa. . . 

Qermania  Life,  New  York,  NY 

Guaranty  Mutual  Life,  Davenport,  la 

gartford  Life  Ins.  Co.,  Hartford.  Conn. . . . 
ome  Life  Ins.  Co.,  New  York,  N.  Y 

Manhattan  Life,  New  York,  NY 

^,  J.         ,.x      T  -M^  i  Life,  New  York,  N.  Y. 

Metropolitan  Life  I  f^d^gtrial,  n.  Y 

Michisran  Mutual  Life,  Detroit.  Mich. . .  - 
Minnesota  Mutual  Life, St.  Paul.  Minn... 
Mutual  Benefit  Life.  Newark,  N.  J.- .  •  •  • 
Mutual  Life  Ins.  Co.  of  N.  Y  .  N.  Y.,  N.  Y. 
National  Life.  Montpelier,  Vt 

Nat.  Life  Ins.  Co.  of  U.  8.  of  A.,  Chicairo.  Ill 
New  York  Life  Ins.  Co..  New  York.  N.  Y. . 
Nortwestern  Mutual  Life.Milwaukee.  Wis. 
Northwestern  Nat.Life,Minneapoli8,Minn 

T»  -fl^  Ti#»*  T  s#o  /  Life.San  Prancisco.Cal 
Pacific  Mut.  Life^  Accident,  Ban  Fran... 

Penn  Mutual  Life.  Philadelphia,  Penn.... 
Phoenix  Mutual  Life,  Hartford,  Conn 
Provident  L.  &  T.  Co.,  Philadelphia. 

Provident  Sav.  L.  A.  S  ,  New  York,  NY 
Prudential  Ins.  Co.  of  A.)  f^JfiS?.^  ffewi 
Register  Life  and  Annuity, Davenport,  la. 
Royal  Union  Mut.  Life,  Des  Moines,  Iowa. 

ScandiaLife  Ins.  Co.,  Chicago,  111  ..      • 
Security  Mutual  Life.  Binghamton.  N.  Y 
m         1  ««  T«a  n^N  /  Life,  Hartford,  Conn. 
Travelers  Ins.  Co.  j  Accfdent.  Hartford- 
Union  Central  Life,  Cincinnati,  Ohio 

Union  Mutual  Life,  Portland,  Me       

United  States  Life,  New  York,  N.  Y 

Washington  Life,  New  York,  N.  Y 


Totals 


66,917,971.00 

93,209.00 

1,020,036.85 

432,400  00 

422.073  00 

106,302.00 

1,364,592.00 

68,841,368.00 

1,310,904.00 

346,641,552.00 

4,167,746  92 

8,636,261  00 

90,338,349  00 

17,117  00 

969.217.23 

16.262,817  00 

17,062.478.00 

131.118.866  00 

8,926.361.61 

1,870.428.00 

89,674,906.09 

387,044.190.00 

30,013.787.68 

4  667.766.61 
376,062.890  00 
172  097,790  00 

3,789,105  00 

7,274,181.72 

62,641,963.00 
19,010.460.00 
49.061.860.00 

8,021.944  00 
88.036,779  00 

323,065  63 
1,306,433  00 

96.109  81 

2,925,990.00 

34, $60,494.00 

40,283,235.00 

11,190,250  00 

8,288,899.00 

17,199,665,00 


188,6381 

1.561 
9,480 
3,460 

4,213 

2,194 

4,439 

70,207 

12,699 


661,462     1.460,812,061.00 


17,524 

66,266 

61,279 

1,663 

88.126 

41,641 

88,851 

899.  lil 

7,614,729 


162,682 

659,6U 

67.360 

87,796 
924,712 
209,780 

33,939 

34,609 

140,796 
48.732 
69,437 

41,897 

321,338 

6,642.335 

3,058 

8,710 

8.766 
26,260 
69,890 

116,873 

42,155 
20,299 
36,569 


287,804,789.06 

2.889,926.06 

14,910,2n  06 

9,360,750.06 

5.906,286  25 
8,528,546.00 

16,966,696.06 
168,417,51506 

20,064,871.00 


24,275,579.00- 

106,146,656.00 

108.9n.343  00 

667,500.60 

67.786. 406.00 
74,862,286.00 
72,606,6n  00 


l,i87!8B9!226.00 

44,l98.a4  00 

19,6R,676.00 

864,866,668.06 

1.647,611,660.06 

181.601,647.00 

89,087.788.58 

1,926,600,866  00 

706,568,287.00 

34,906,248.00 

64,614.6n00 

338,016.287.00 

80.494.S84.00 

163,896,726.00 

94.456.845  00 

.380,740,769.00 

675,992.239  00 

4,063.365  00 

14.343,841  00 

9,962,000.00 

47,014,657.00 

145,077,612.00 

809,418,293.00 

60.596,83707 
41.218,726.00 
67,488.150  00 


S2. 106.801.458.4517.890,  mSVjjm^S&JO 


♦Data  not  furnished  by  company  and  figures  above  indicate  a  total  of  Lif* 
and  Accident  or  Life  and  Industrial  business. 
tData  not  included  in  Life  statement. 
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No.  3 

Amoiiiit   of  Policies  Issued  and    TermiDated    During    1905,  and  Manner  of 
Termination. 


Policies  in  Force  Decem- 
ber 81,  190S. 

Policies  Issued  Dur- 
insr  1906. 

Policies  Terminated 
Durins:  1906. 

• 

u 
o 

6 

• 

1 

o 

• 

1 

• 

a 
o 

o 

s 

• 

a 
a 
o 

^ 

0 

< 

0 

B 
< 

146.215 

t        250,868,81600 

17,065 

$        30,064.641  00 

9.511 

8         16.724,122  00 

2,066 

11,340 

4,835 

3,218,826  00 
17,466.090.00 
11,848,565  00 

1,174 
8,547 
1,431 

1.861,900.00 
5.075.286.00 
3,448,600.00 

699 

1.755 

565 

1,022,400.00 
2,632.573  00 
1,468.19500 

6,021 

2,614 

7,818 

71,307 

18,391 

8,815,246  25 
4,874,248.00 

30,876,331  00 
160.412.788.00 

22.290,106.60 

3,198 
1,541 
4,869 
4.457 
2.844 

4,924.821  00 

3,140.904. CO 

17.374.987.00 

11.774.515  00 

6.007,849  50 

1           1,519 
1,246 
1.627 
3,368 
2.253 

2.179.888.00 
2,001,003.00 
3,499,592.00 
8,868.040  00 
4.162,612.00 

657.333 

19.862 

58.206 

64,602 

2,668 

.    1,449,440,390  00 

27,500,162  00 

114,888,201.00 

100,127,609.00 

1,269,160.00 

74,425 
3,563 

10,717 
8,497 
2,418 

158,689.234.00 

5.003.768  00 

20.296.659  00 

14.286.096  00 

1.070,125.00 

69.894 

!           1.258 

1           8.288 

'           5.327 

923 

172,114.711  00 

1,857.218  00 

16.993,280.00 

9,270.482.00 

468.500.00 

84,642 

44,615 

85,665 

468,826 

8,119,158 

59,806,601.00 

79,776,840.00 

76,024,255  00 

877,578,487.00 

1,207,924,812  00 

2,513 

7,161 

5,523 

180,652 

1,940,721 

8,680,189  00 

12.496,191  00 

18,732,16a  00 

96.911,641.00 

823,547,732  00 

6.140 

4.198 

3.899 

80,704 

1,436,292 

11,670,182.00 

7,815,878  00 

10.728  958.00 

59.717.489.00 

248.512,649.00 

84,846 

8,580 

166,452 

688,821 

78,485 

48,478,82&00 
88,891,747  00 

888,118,552  00 
1.589,649,468.00 

142,049,978  00 

5,811 

2,419 

25,580 

88.067 

12.507 

9,608.660.00 
6.606.544.00 

62,736,171.00 
181,662,648.00 

22,886,886.00 

4,164 

1,207 

11,763 

59,194 

6,608 

5,472,504.00 
8,560,541.00 

24,843,532.00 
141,327,854.00 

12.13^,885.00 

85,818 

1,001,269 

820,896 

29,129 

88,886,788  08 

2.061,508,886.00 

764,266,187  00 

80,118,8n.OO 

11,274 

157.540 

86,847 

1,625 

12,002,271.45 

296,640,854.00 

93,584.206.00 

1,924,692  00 

18,672 

88,875 

19,800 

8,038 

11,689.662.06 

181,916,091.00 

48,866,782.00 

8,816,418.00 

89.866 

155,438 
52,284 
68,508 

61,680,117  00 

866,870,020.00 

87.818,04000 

174,008,82&00 

14,586 

25.521 
7,858 
7,644 

16,316,248.00 

61,266,948  00 
14.109,872.00 
19,780,716.00 

10,168 

14,801 
4,352 
8,719 

9,709,381.00 

84,341,709.00 

6,882,477.00 

10,277,890.00 

48,898 

872,940 

6,117,675 

8,489 

9,698 

96,768.867  00 

481.777,661  00 

788,502.100.00 

4.639,252.00 

15,170,104  00 

11,185 

92,092 

1,414,860 

886 
2,492 

21,143,508.00 

98,861,524.00 

169,444.537.00 

1.217,076.00 

3,686.852.00 

9,746 

47,763 

1,100,975 

455 

1,661 

21.573,624.00 

47.554,536.00 

144,276,946.00 

635,775.00 

2,986.547.00 

8,671 
29,717| 
64,898 

8,776,577. 00 

51,010,771  00 

166,286,469.00 

897 

8.620 
9^653 

383.781.00 
13.229.252.00 
20.688.856.00 

538 
5,685 
4,764 

1.624.704.00 
10,701.036.00 

10,699.311.00 

* 

126,151 

228,114,041.00 

17.619 

84.400,946.00 

8,656 

16.284.246.00 

45,194 
19.878 
34.839 

64,168,288  44 
89,452,009.00 
68,265,371.00 

1    11,702,158.160.22 

7.207 
1.914 
3.534 

4,192,938 i 

9.713.786.34 
3.659,489.00 
6.892.547.00 

1    1.900.176,866.29 

4.286 
2,648 
5.602 

6.299,705.42 

6,000,671.00 

11.897,869.00 

19.211.078 

3,072.691 

$    1.356.014,317.47 

268 
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Showing  the  namber  and  amoaat  of  policies 


in  forea   Docentber  31,    1904 

duriiH?  1905  and 


Name  and  LooAtion  of  Company. 


By 


By  Moturi^. 


I 


Si 

o 


B 


o 
S 

■< 


s<«>n A  T  {«A  }  Life.  Hartford,  Conn  

^tna  Life  |  Accident.  Hartford.  Conn 

American  Life.  Des  Moines,  Iowa 

Bankers  Life.  Lincoln,  Neb     

Bankers  Beserre  Life,  Omaha,  Neb 


Central  Life  Assurance  Society  of  United 

States,  Des  Moines,  Iowa 

Chicago  Life,  Chicae'o,  111     •   

Ooluinbian  NationalLif e,  Boston,  Mass    — 
Connecticut  Mutual  Life,  Hartford,  Conn.  .. 

Des  Moines  Life,  Des  Moines,  Iowa  .... 
Equitable  Life  Asb'n.  doc.  of  U.S.  New  York 
N^   V 

Equitable  Life  Ins.  Co.,  of  Iowa,  Des  Moines» 
Iowa    


!.«■$  a.ISI»fVB.« 


5 
34 


17 

17 


Fidelity  Mutual  Life.  Philadelphia,  Pa.  ■ 

Germania  Life,  New  York,  N.  X 

Guaranty  Mutual  Life,  Davenport,  Iowa 
Hartford  Life  Iub.  Co..  Hartford.  Conn- 
Home  Life  Ins.  Co.,  New  York,  N.  Y    .... 


Manhattan  Life,  New  York,  N.  Y        

iiir^#,.««^u*««/ Life,  New  York,  N.  Y 

Metropolitan  |  indilstrial.  New  York 

Michigran  Mut  Life,  Detroit.  Mich  

Minnesota  Mutual  Life,  St.  Paul,  Minn, 

MutualBeneflt  Life.  Newark,  N.  J 

Mutual  Life  Ins.  Co.  of    New    York,    New 

jL  orik,  .w  .x  .......        •«•••.        ..... 

National  Life,  Montpelier,  Vt    

National  Life  Ins.  Co.  of  U.  S.  of   A.,  Chi- 

cagfo,  111    

New  York  Life  Ins.  Co.,  New  York,  N.  Y. 
Northwestern  Mutual  Life,  Milwaukee,  ^is 
Northwestern  Nat'l.  Life,  Minneapolis,  Minn 

Pacific  Mut.  Life  {  k'e'ji^tl^la^nTrScSfe'al 

Penn  Mutual  Life,  Philadelphia,  Penn 

Phoenix  Mut.  Life,  Hartford,  Conn 
Provident  Life  &  Trust  Co.,  Philadelphia.  Pa 
Provident  Savingrs   Life    Ass'n.    Soc.    New 
York,N.Y 


Prudential  Ins.  Co.  of  A.  j  hllfi8't?ilf  N'eV?^/!^ 
Ree-ister  Life  &  Annuity  Co.,  Davenport,  la. 
Royal  Union  Mutual  Life,  Des  MDines,  la.  .. 
Scandia  Life  Ins.  Cd.,  Ohicagro,  III    

Security  Mut  Life,  Blnirhamton,  N.  Y    

TravAiora  Tna  Pn  /Life,  Hartford,  Couu.  .. 
Travelers  Ins  Oo.,  |  Accident,  Hartford,  Cn 

Union  Central  Life,  Cincinnati,  Ohio    

Union  Mut  Life,  Portland,  Me  


United  States  Life.  New  York,  N.  Y 
Washinarton  Life,  New  York,  N.  Y  . 


Totals 


1. 
6.9St 


6a 

7S6 

6 

81S 

421 

415 

S,68o 

116.735 

359 

101 

1,8IS 

7,18S 
572 

342 

8.814 

2,606 

839 

296 

« 

1.336 
690 
489 

524 

2,596 

83.015 
17 
50 
76 


758 

t 

878 
387 

845 

507 


216,658 


• 
6.5#t,66 


It. 

16.75t.6t 

88.830  80 

«.4a8,879.68 

178.5i8.80 

lf.008.883.80 

121,618.00 

1.278.761.80 

1,420.836.00 

8,685  80 

1.709,665  00 

781,875.00 

1.148.778.00 

8,965,698.00 

12.330.902.00 

514.378  00 

878.298.00 

6.83S  861.80 

21,441,882.00 
1.3n.5tf.00 

876,I69.0« 

81.881.758.00 

7.663.303.00 

418,091.00 

496  651.60 

8,815.460.00 
1.170.808.00 
1.497,717.00 

1,316.894.69 

3.133,901.00 

8.600,894.00 

81,502  00 

95.783.00 

88,500.00 

488.080.80 
2.144.338.00 

1.689.451.00 

678,825.78 

760,385.00 
1.046.479  00 


1134.547,064.77 


1.277 


167 

7 

1.141 

13 

•  •  • 

786 


210 

101 

92 

144 


t  l,88^8Sl.n 
8,500. W 


1.745 
441 


637] 

2S 

« 

477 

99 

587 

2 

110 


881.SS9.0I 

15,000.« 

4.812,e61.« 

17,«0  « 


1,255,680.00 

"ioJiisi.oi 

291.St5.0d 
98,443.00 

*  "275^085  00 

1.510,363.00 

4.423,517.00 
519,763.01 

50.00 

4.867,414.00 
1,617,SK>0I 


60,940.01 

• 

l,066,2r.OO 

127,»1.00 

1.740,814.00 

80,000,01 
78,1:5.00 


1.009.90 


656^947.00 

674,738.00 
91.939. 7S 

88,5IO00 

458,175.00 

|26.727,8C79 


*Data  not  furnished  by  company  in  their  annual  statement. 
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NO.  3— Continued. 

and  DeQemberSl,  1905.     The  number  and  amount   of   policies  issued    and 
manner  of  termination. 


Manner  of  Termination. 


By  Expiry. 

By  Surrender. 

By  Lapse. 

By  Decrease. 

d 

a 
o 

S 

a 

2J 

a 

o 

S 

O 

B 
iz; 

• 

o 
6 

• 
M 
4) 

Xi 

n 

2J 

■*» 

§ 

s 

< 

aoo 

« 

$       872,700.00 
*  * 

1^518 

1    2,692,971.00 

4,829 

1    8.295,064.00 

16 

1       314,467.00 

135 

240,900.00 
14,500.00 

27 
150 
141 

26,100.00 
266.000.00 
417.625.00 

532 

1,521 

409 

749.900.00 

2.210,727.00 

982,250.00 

36 

8 

■      •  •  ■  •     • 

82.886.00 
24,260.00 

i 

■     «  •  •  •    • 

1,000.00 
'  "'8,655.00 

57 

77 

43 

793 

81.126.00 

154.360.00 

259,960.00 

1,645,801.00 

1,445 

1,150 

1,538 

718 

2,078,847  00 
1,816,403.00 
8,125.302.00 
1.815,600.00 

■  •  - 

1 

•  «  •  •                                 •  •  « 

2.500.00 

17,500.00 

642.176.00 

•     •  •  •    •  • 

878 

599,262.00 

1,732 

3,855.800.00 

7 

13.000  00 

4,095 

12,387,706.00 

16,778 

51,861,639.00 

42.394 

82,811.230.00 

1.841,410,00 

1 

3,000.00 

129 

181.832.00 

1.020 

1.283.403.00 

.... 

249.996.00 

179 
92 

48 
15 

457.204  00 
155,119  00 

61,400  00 
54.825  00 

403 

824 

5 

39 

606 

858,874.00 

1.409.112.00 

5.000.00 

105.977  00 
1.143.748.00 

7,052 
2,889 
913 
5,240 
2,944 

13,668,709.0 

4,605.015.00 

460,875.00 

9,676,197  00 

5,043,985  00 

132 

742,732. 00 
425,260.00 

***117.043  00 
396.314  00 

48 
58 
651 
21 
25 

166.906.00 
89,822.00 
34,727.00 
31,000.00 

103.000.00 

579 

9,074 

65  281 

673 

221 

1.524.514.00 

8.422.279.00 

9.877.815.00 

947,781.00 

633.303.00 

2,737 

67,794 

1,253,635 

2.967 

852 

6.820,611.00 

48.141.247.00 

221.269,205  00 

8,565.244  00 

2,524,440.00 

16 

•  •  •  • 

5 

869.910.00 

139,072.00 
21,500.00 

1.188 

2,621,323.00 

4,537 

10.006.288.00 

3,592 

5,255,473.00 

•  •  • 

114,234  00 

336 
357 

1,812,259.00 
762,450.00 

10.095 
1.485 

23,759.386.00 
2,806.767.00 

39.835 
3.623 

82,116,481.00 
6.200,459.00 

130 

7,773,859.00 
441.852.00 

3,426 

5,069.196,08 

704 

612,984  58 

9,197 

5,355.662  11 

2 

205,400.24 

63.076 

31 

9 

2,332 

109,141,000.00 

1,346.717  00 

20.100.00 

8.574,331  00 

8.715 

5,678 

652 

272 

• 

21,925,555.00 

12.610.705  00 

825,620  00 

481,427  00 

2,012 
6.981 

7,o;« 

1,238 

6,495,465.00 

12.871,374.00 

7,013.455.00 

4,663  324.00 

3.873 

« 

18,194,910.00 

12,246,874  00 

39,149.00 

429,658  00 

685 
137 

•       .  •  •  ■     * 

1,893,135.00 
193,396.00 

2,432 

798 
866 

6,218,471.00 
1.317,496.00 
2.449.741.00 

8.818 
2.728 
1,777 

17,680,100  00 
3,933,024.00 
4,330,307  00 

553 

«  •  ■ 
•  «  •  ■  • 

3,638.316.00 
139,870  00 
259.311  00 

2.334 

5.066,739.00 

593 

1,450,969.00 

6,293 

12,824,028.00 

874.994  00 

18,491 

288 

71 

41 

18,580,818.00 

11,330  00 

153,361  00 

73,500,00 

2,637 

57,341 

101 

108 

205 

3,919.794.00 

8.641.928  00 

117.4G8.00 

172.742.00 

186.000.00 

28.979 

951.701 

266 

1,461 

257 

21,261,713.00 

126.835  651.00 

340,454.00 

2..'>87,991.00 

229.500.00 

8,627 

570,135.00 
187,140,00 

5i',.52i;66 

1,110,704.00 

188 

« 

'"  421,072;6o 

132 

837 

• 

221.878.00 
2.177.354.00 

5,321 

2,681 

9,878,329.00 

4.814,566.00 

• 

* 

118,748.00 
486,039.00 

293 
654 

558.700.00 
929.670.00 

539 
544 

1,222,753.00 
860,168.90 

6,554 
2,676 

11,412.193.00    .. 
3.655,098.50'        31 

726,411.00 
82.602.51 

102 
129 

276.500.00 
841,023.00 

*  167,063.074.08 

344 

888 

853,676.00 
1,970,488.00 

1  187,927,628.48 

1.790 
3.761 

2.508,893 

8,852,833.00 
7,140,179.00 

S  7a5,042,616.61 

15 


13,444 

169,737.00 
941.515.00 

91,645 

107.288 

8    54,705.995.75 

ANNUAL  STATEMENTS 


OP 


ASSESSMENT    LIFE  INSURANCE 

ASSOCIATIONS 

Transacting  Business  in  Iowa  in  1906  and  filing  state- 
ments in  1906. 


ANNUAL  STATEMENT 

For  the, year  endinq:  December  31,  1905  of  the  condition  and  affair  of  the 

AMERICAN  TBMPBRANCB  LIFE  INSURANCE  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frank  Dblano.  1st  Vice-President,  W.  Martin  Jones. 

Secretary,  Gborgr  B.  Godward. 

Incorporated,  September  1888.        Oommenoed  business,  December  1889. 

Home  office,  263  Broadway,  New  York. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous 

year I     121,W6.77 


262  IOWA  INSURANCE  REPORT. 

Income. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  Slst 

Gross  amount  paid  by  members  to  the  association  or 

its  agents,  without  deductions  for  commissions  or 

other  expenses,  as  follows: 
First  year's  assessments: 

Expense I      16,291.18 

Subsequent  year's  assessments: 

Expense.  129,525.81;  mortuary,  1206,122.26 S5,6I8.07 

Total  paid  by  members 251,989.25 

Interest  from  mortsrasres,  12,670.57;  other  sources,  11,465.97         4,136.54 
Bents 9,186.65 

Total  income  during  the  year f     265,262.M 

Sum  of  both  amounts $    386,929.a 

Disbursements. 

Death  claims  or  installments  paid I     157,370.00 

Paid  members  for  returned  premiums 24.33 

Total  paid  to  members I     157,394.33 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 
agrents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums 15.928.58 

Oommissions  paid  or  allowed  for  coilectinir  assessments 

to  banks  or  collectors ...      .        11,637.05 

Salaries  and  allowances  of  managers  and  agents   not 

paid  by  commissions 10,215.85 

Salaries  of  officers 14,000.00 

Salaries  and  other  compensation  of  office  employes 7,154.00 

Medical  examiners'  fees,  whether  paid  direct  by  mem- 
bers or  otherwise 886.50 

Insurance  department  fees  and  licenses .  815.68 

Taxes  on  real  estate  and  investments.  81,168.10;  expenses 

and  repairs  on  real  estate,  17,869.39  8,637.49 

Rent  2,250.00 

Legal  expenses,  1 ,257.85;  advertising:  and  printing,  5,411.96         6,669.81 

All  others  items,  viz: 

Postasre,  81,742.01;  travelinsr  expenses,  8775.95;  miscel- 
laneous expenses,  843.00  ..  2,560.96 

Total  expenses,  980,657.87. 


Total  disbursements 8    288.062.20 

Balance 8    148,877.01 

Ledger  Assets. 

• 

Book  value  of  real  estate,  incumbered ...  .       88,600.52 

Loans  on  mortsragres  of  real  estate,  first  liens 61.566.00 

Loans  secured  by    pledgre   of   bonds,   stocks   or  other 

collaterals 1,875.00 

Oash  in  office,  19,642.11;  deposited  in  banks,  832,288.88.  41.985.49 

Chatham  National  Bank;  118,578.86,  North  Ward  Bank, 
81,714.53;  Emigrrant  Industrial  Saving*  Bank,  18,000.00; 
Irving  Savings  Institution,  $3,000.00;  Metropolitan 
Savings  Bank.  83,000.00;Citizens  Saving  Bank,  IS,000.00 

Total .8    188,877.01 


Borpo  wed  -  money-*  • « • 
Total  net  ledger 
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]>edaot  ledger  laabilities. 

MeiB 

Von^Iiedger  AsBetB. 


•••••       «■• 


rnterest  accraed!on> 

Interest  accrued  cmi  otberaaoete 

Market  value  of  reai  estate.  oTer  lKx>k  value  ... 

Mortuary  assessmeBte  doe  on  last  call  made  within 
sixty- dayB  on  inmrmiftoe  in  force 

Mortuary  aasessments  to  become  due  on  post-mortem 
policies,  not  exeeedior  one  assessment  nor  the 
amount  of  post-mortem  olaims  not  assessed 


I  ■  ■  •     •  •  •  ■ 


Tbtal  nott-ledser 
Gross  assets.. ..^. 


not  Admitted. 
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40,000.00 


%     148,877.01 


807.90 

278  56 

6,499.48 

14,580.00 


34,868.71 


65.964.66 


%      204,841.66 


Cheese  liabilities  on 

Total 

Totalladmittedlaasets. 


Wcn-Iiedger  LiabilitieB. 


Total  liabilities 


9.883.71 


« 


9,883.71 
194,967.96 


lioeees  on    policies,   oot    sdjnsted,  f38,000.00;    resisted. 

I6,000i)0 ..$       89.000.00 

Assessments- paid  before  dne..... 174.87 


Balance  to* protect  contracts ...      

Comprised  under  tbe.follcrwinc  fonds: 

Mortuary  fmids I      32.150.00 

Reserve  fund.....   |_ ^^^^^^ 

'.'. 7,200.00 


S       89.174.87 
I     156.788.68 


Emersrency  fund 


General  or  expeniie  fond'. 
Total  apeolal 


8     166,788.58 
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Exhibit  of  Certificates  or  Policies. 


Olassification. 


Total  BasinesB  of 
the  Tear. 


No. 


Amoant. 


Busiiiees  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force 
December  Slst  (beffinninff  of  new 
year) 

Policies  or  certificates  written  or 
increased  during:  the  calendar 
year 


Total ; 

Deduct  decreased  or  ceased  to  be 
in  force  during:  year    

Total  policies  or  certificates  in 
force  December  Slst  (end  of 
year) 
Losses  and  claims  unpaid  December 

Slst    be&rinnin?  of  new  year). 
Losses  and  claims  incurred  during: 
the  calendar  year 


9,186 
1,158 


10.288 
1.063 


9,225 


155 


10,018.980 


866,476 


10,875,406 
1,076.314 


Total 

Losses  and  claims  paid,  scaled  down 
or  comprised  duringr  the  year. 

Losses  and  claims  outstandinsr  un- 
paid December  Slst  (end  of  year> 

Assessments  collected  during: 
year 


184 

163 

21 


9,799,162 

32,600 

170,970 

203,570 

164,670 

39,000 


a> 


21 


8,500 

29,500 

2,500 


27,000 


261,989 


700 


Miscellaneous  Qasstions. 

Give  amount  of  entrance  fee,  and  how  paid? 

Answer— None. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in 
policies  or  in  by-law?    (State  which.) 

Aiiswer— 14.00  per  thousand  included  in  assessment  calls.    By-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?   Give  limiting  ag:es  for  admUsionT 

Answer  -> 5,000.00;  agres,  15  to  60. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amDunt  to  be 
paid,  regurdless  of  amount  realized  from  a8ses8m)nts  to  m)et  the  sama? 
Answer— No. 

Does  the  association  retain  the  rigrht  to  scale  down  claims  in  case  asseis 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— Yes. 

Is  any  part  of  the  mortuary  of  reserve  fund  assessments  used  for  the 
purpose  of  pay  ins:  any  expenses? 
Answer— No. 

Does  the  association  issue  endowment  certifloates  or  policies,  or  under 
take  and  promise  to  pay  to  members,  during:  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thins  of  value?  If  so.  are  the  amounts  fixed? 
(Give  nature  of  same,  and  how  are  these  payments  or  promises  provided  foi?) 

Answer -No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
rifirht  to  levy  extra  assessments,  and  how  and  when?  Anslrer— By  laws  and 
policies.  Upon  what  basis  and  manner  are  your  re^alar  assessments  com- 
puted? 

Answer— At  ag:e  of  entry,  rates  to  be  increased  or  extra  assessments  to  be 
called  if  necessary. 
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How  are  the  eznersreacy,  reserve  or  special  faads  created,  and  for  what 
purpose,  and  where  deposited? 

Aaswar—Far  prote3tloa  of  •in3znb9r3  aal  to  m33t  th3  rdq->ilrezn3iit9  of 
the  law. 

What  was  the  ezpacted  niDrbaUtyt  darinsr  thepistyejir,  onmdan  am^uat 
of  jnaarance  in  force,  accordlnsr  to  the  actuaries*  table  of  mDrtality? 
**"  An8wer~l6.5      i 

Are  the  on3ar3  and  directors  elected  by  the  mdmbara?  Ans war— Directors. 
If  not,  how  are  they  selected?  Answer—Offloers  by  directors.  Are  notices  of 
^election  sent  to  mambers?  Answer— Tes.  When  and  how?  Answer— By  notice 
to  mambers.    Are  proxies  contained  in  application? 

Answer— No. 

Are  there  any  mambars  or  parsons  havinsr  any  proprietary  or  preferred 
interest  in  tha  association;  or  recaiyinir  any  part  of  the  expanse  fund  as 
consideration  for  m3n8y  ad7anced  or  for  euarantee  of  paymant  of  expanses? 

Answer -No. 

Is  a  medical  examination  required  before  is&uinir  a  policy  or  certificate  to 
applicants?  Ana  war -Yes.  Are  policies  or  certificates  issued,  or  assifmants 
allowed,  to  parsons  other  than  the  families,  heirs,  relatives  and  dependents, 
or  actual  creditors  of  the  members? 

Answer  -No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
pay  its  outstanding  claims  in  full? 

Answer -Yes  all  legitimate  claims  paid  in  full. 

What  is  the  asTzre^ate  amount  of  and  assessmant  or  pariodical  call  upon 
all  tha  pDlicy holders  or  m ambers  of  the  corporation  or  association? 
Answer— 134,363  ■  71 . 

Has  the  assosiation  daring  tha  year  levied  extra  as9e3sm3Qts  on  policies 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  adyano3d  asres  when  such  risrht  is  retained?  Answer- No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  asrsresrate  amount  of  assessments  received  from  all  members 
hold  ins:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 
Answer- Mortuary  fund,  t588.44;  expense  fund,  till. 64;  total,  >699.96. 
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ANNUAL  STATEMENT 
For  the  year  endiog  December  31,  1905,  of  the  condition  and  affairs  of 

THE  BANKERS  LIFE  ASSOCIATION 

Orfiraniied  under  the  laws  of  the  State  of  Iowa,  made  to  the  Anditor'of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  A.  Tbmplb.  Secretary.^H.  8.  Nollen. 

Vice-President,  E.  E.  Clabk.  Treasurer.  Simon  Casadt. 

Incorporated  June  80, 1879,  under  section  1160,  code  of  1873. 

Commenced  business,  September  2, 1879. 

Home  office,  sixth  and  Locust  Streets,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledfirer  assets  December  Slst  of  previous 

year , $  7,202,941  .M 

Income  During  Tear. 

Gross  amount  paid  by  members  to  the  association  or  its 

agents,  without  deductions  for  commissions  or  other 

expenses,  as  follows: 
Membership  fees  required  or  represented  by  applications  $  383,440.00 
First  yearns  assessments: 

Expense,  $38,637.25;  mortuary,  $160,027.34 198.664.59 

Subsequent   year's    assessments: 

Expense,  1358.070.96;  mortuary,  #1,479,124.79 .    1,837.195.75 

Guarantee  deposits 067,063.36 

Total  paid  by  members  $  3,076,363.70 

Interest  from  mortgrasres,  3298,171.60;  bonds  and  stocks, 

>12,299.61;  other  sources,  141,404.90 851,876.11 

From  alt  other  sources,  viz: 

reinstatement  fees,  12,960.36;  chancres  of  beneficiaries, 

31.005.25 3.965.60 

Totalincome  during:  the  year $3,432,306.11 

Sum  of  both  amounts  $10,635,146.72 


IOWA  INSURANCE  REPORT. 

Disbursements  During  Tear. 

Death  claims  paid $1,490,687.16 

Guarantee  deposits  returned  to  beneficiaries  of  deceased 

members 29,856.00 

Adyanc'e  payments  returned  to  rejected  applicants,  and 

to  members  for  cancelled  certificates 14,289.78 

Total  paid  to  members 11,684,881.94 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments          878,074.77 

Commissions  paid  or  allowed  to  banks  or  collectorn,  for 

collecting  assessments,  etc 68,893.80 

Salaries  and  allowance  of  managers  and  agents  not  paid 

by  commissions 10,133.10 

Salaries  of  officers 24,683.40 

Salaries  and  other  compensation  of  office  employes 40,412.66 

Medical  examiner's  fees,  whether  paid  direct  by  mem- 
bers or  otherwise 66,788.72 

T  axes  on  premiums,  817,200.48:  insurance  department  fees 

and  licenses,  13,188.17;  municipal  licenses,  1410.03  20,796.68 

Taxes  on  office  fixtures,  etc 710.40 

Kent 6,982.04 

Furniture,  #4,359.62;  leffal  expenses,  83,463.10;  adTertisine 

andpnntinff,  $11.226.76 19,038.48 

All  other  items,  viz: 

Stationery,  etc.,  41.686.29:  postasre,  126,088.76;  telesrrams 
168,66;  trayelin?  expenses,  14,425.10;  express  and 
freiffht,  11.006.09;  blank  books,  1430.27;  expense  loans, 
$5,448.14;  inspection  of   risks,  $8,569.10;  all  other 

items,  $1,788.77 43,509.18 

Total  expenses,  f660,0e4.73. 

Total  disbursements 
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Balance. 


«  2,198,856.67 
$  8,441,290.05 


Ledfcer  Assets. 

Loans  on  mort^affes  of  real  estate,  first  liens $  6,768,517.88 

Book -value  of  bonds  (excluding  interest) 277,620.00 

Cash  deposited  in  banks 264,409.42 

Other  assets,  viz: 

Guarantee  notes  not  due  on  members  in  rood  standing   1,157,288.67 

Total 18,452,836.87 

Deduct  Ledger  Liabilities. 


Trast  deposits $ 

Deposit  of  members  for  future  calls 

Total  net  ledger  assets 


8,800.00 

2,746.82  <      11.545.82 


$  8,441,290.05 
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Non-Ledger  Assets. 


Interest  due,  14,848.24;  accrued,  1167,042.29;  on 

mortflrasres I     171,885.68 

Interest  due,  $270.00;    accrued,    112,901.78;  on 

otherassets       13,171.78  8    184,567.26 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceeding  one  assess- 
ment nor  the  amount  of  post  mortem 
claims  not  assessed  for 


Total  non-ledger  assets. 

Gross  assets 

Total  admitted  assets... 


I     188,800.00 


I   sa,S7.s 
1 8,i«.6n.» 

I  8.764,6nJl 


Non-Ledger  Liabilities. 


Losses  on  post  mortem  policies,  not  adjusted,  IISI.SOO.OO; 

resisted.  18,000.00....    i 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  fees,  etc.,  due  or  accrued 

Total  liabilities 


138,80000 
5,200.00 


I  •  •  •  •  •  1 


I     144.000  01 


Balance  to  protect  contracts  

-Oomprised  under  the  following  funds; 

Mortuary  fund  (less  amount  thereof  included  in  liabilities 

and  in  assets  not  admitted)  t     224,433.01 

Guarantee  fund  (less  amount  thereof  included  in  liabili- 
ties and  in  assets  not  admitted) 4,676,270.00 

Reserve  or  surplus  fund  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 8,681,909.15 

Oeneralor  expense  fund  (less  amount  thereof  included 

In  liabilities  and  In  assets  not  admitted) 89,085.15 

Total  special  funds  $  8,69).6f7.31 
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Exhibit  of  Certificates  or  Policies 


Classification. 

Total  Business  of  the 
Year. 

Business  in  Iowa* 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Certificates  in  force  December  81, 

(besrinninfirofyear).  ■  ■ 
Certificates     restored    durlnsr   the 

calendar  year.. 
Certificates   written    or   increased 

during  the  calendar  year 

111,218 

192 

21,373 

1  222,436,000.00 

884,000.00 

42,746,000.00 

«  266,566,000.00 

11,396,000.00 

S  254,170,000.00 

96,800.00 
1,578,000.00 
1,674,800.00 

1     1,636,000.00 

188,800.00 
9     2  065,860.84 

22,935 

84 

1.843 

24,812 

858 

$    45,870,000.00 

68,000.00 

3,686.000.00 

Total 

Deduct  decreased  or  ceased  to  be  in 
force  during  year 

132,783 
5,698 

127,085 

48! 

789 

8371 

768 
601 

1    49,624,000.00 
1,716.000.00 

Total    certificates    in    force 
last  December  31,  (end  of 
year)  

Losses  and  claims  unpaid  December 

31,  ( beffinnin?  of  year) 
Losses  and  claims  incurred  during 

the  calendar  year 

Total          

23,954 

4 

1 

176 

180 

1    47,908,000.00 

8,000.00 
368,000.00 
860,000.00 

Losses  and  claims  paid,  and  com- 
Dromised  durinir  year- .  -  - 

171 
9 

1       2.000  00 

Losses  and  claims  outstanding  un- 
paid last  December  81,  (end  of 
year) 

18,000.00 

Premiums    and  assessments 
collected  during  year 

«         360,077.45> 

Bzhibit  of  Policies  or  Oertifloates. 

The  foUowinsr  is  a  correct  statement  of  the  business  of  the  year  on  policy 
account  as  it  stood  at  close  of  business  December  81,  according  to  home  oflBlce 
books. 


Classification. 


Whole  Life  Policies. 


Amount. 


In  force  end  of  preylous  year. 

New  policies  issued 

Old  policies  rcTiyed 


Totals. 


DBDUOT  OBASBD: 


By  death 

By  maturity 

Byexpiry       

By  surrender 

Bylapse 

By  chanire  and  decrease 
By  not  bein?  taken 


Total  terminated . . . 
In  force  at  end  of  year. 


I  222,436,000.00 

42,746,000.00 

384,000.00 

$  265,566,000.00 


1,578,000.00 


582,000.00 
9.236,000.00 


S    11.396,000.00 
1264. 170,000.00 
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Qain  and  Loss  Exhibit  Daring  Tear  of  Statement. 

Balance  to  protect  contracts  besrinnin?  of  said  year..  S  7,355,935.M 

Fund  earninfirs— Expense  (net  receipts  and  changres  in 

liabilities)         ...        ...  $     781,113.81 

ReserTe  (net  receipts  and    changes  in 

liabilities  ^  nothing. 

Guarantee  deposit   (net    receipts    and 

chansres  in  liabilities)  ...  657,06336 

Mortuary     (net  receipts  and   changes 

in    liabilities),      and     chansres     in 

uncollected  allowed  as  assets    1,681,152.13  33,122.32930 


Interest,  rent,  etc.,  earned  (receipts  and  changres  in   ac- 
crued items  assets) f     379,889.84 

Balance  profit  and  loss    items  (and  changes  in 

market  values  and  unadmitted  assets)          —  379,889.31 

Totalcredits $10.858.053.98 

Expenses    incurred -Insurance     (amounts    paid     and 

change  in  liabilities)        ...      .      655,12658 
Investment  (handlinir  investments, 

R.E.  repairs,  taxes  and  expenses)         5,i48.l4      G60.574.n 

Death  losses  and  claims  incurred  (paid,  adjusted    with 

chansre  in  liability  for  unpaid) $  1,622,144.78 

Deduct  amount  saved  by  compromise,  etc.,  during 

year 45,312.84    1,576,831.91 

Balance  to  protect  contracts,  at  end  of  said  year    ....  8,620,647. 31 

Total  debits 310,858,058.98 

Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— The  entrance  fee  is  equal  in  dollars  to  one*half  the  member*s 
a^e  for  each  certificate  of  S2,000  and  is  paid  at  entrance. 

Give  amount  of  annual  dues,  and  how  paid.    Are  these  specified  in  policies 
or  in  by-laws? 

Answer— The  annual  dues  on  business  written  prior  to  July  l,  1888,  is  6  per 
cent  of  guarantee  deposit  (which  is  fl  for  each  year  of  the  member's  a^efor 
it  each  certificate  of  t2,003)  and  upon  the  business  written  since  that  date 
is  10  per  cent  of  the  guarantee  deposit.  Expense  dues  are  paid  in  semi- 
annual installments  in  January  and  July.  Amount  is  fixed  by  articles  of 
incorporation  and  resolution  of  board  of  directors. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?  Give  limiting:  a^es  for  admission. 

Answer -16,030  -I2,00D.  Age 21  to  50  years  (21  to  40  years,  36,000-41  to  50  years, 
34,000). 

Do  the  certificates  or  policies  outstanding:  specify  a  fixed  Jamount  to  be 
paid,  r3  3:irile39  of  an^anb  raillzad  fron  as33  3  3Ti3rit9  to  m3  3t  th3  s^tn)?  Ifsi 
state  how  the  amount  is  g:uaranteed,  and  whether  such  sruarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature.  Does  the  Association 
retain  the  rig:ht  to  scale  down  claims  in  case  assets  on  hand  and  proceeds  of 
next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— The  certificates  of  membership  specify  the  amount  to  be  paid  in 
case  of  death.  The  amount  so  paid  is  gruaranteed  by  the  assets  of  the  associa- 
tion including:  its  deposits  with  the  Auditor  of  State  of  Iowa  and  the  rig'ht  of 
assessments.  No  provision  is  made  for  dividends,  surrender  values,  or 
endowments,  and  no  rig:ht  to  scale  down  claims  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  or  premiums  used 
I  for  the  purpose  of  paying:  any  expenses? 

Answer— No. 
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• 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members  durinff  life,  without  regard  to  physical 
condition,  any  sum  of  money  or  thin?  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies,  the  ri^ht  to  levy 
extra  assessments,  and  how  and  where?  (Jpon  what  basis  and  manner  are 
your  resrular   assessments  or  premiums  computed? 

Answer— The  by-laws  authorize  assessment  of  amount  required  to  pay 
losses.  Assessments  are  levied  for  such  a  percentag'e  upon  the  g'uarantee  fund 
as  will  produce  the  amount  required  to  pay  death  losses. 

How  are  the  emersrency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— The  guarantee  fund  Is  created  by  deposits  at  entrance  for  the  pur- 
pose of  securinfiT  presistent  membership.  The  fund  is  made  up  of  interest 
collections  and  forfeitures  of  guarantee  deposits  of  lapsed  members,  and  is  for 
the  purpose  of  paying  any  losses  which  may  occur  in  excess  of  a  rate  of  ten 
deaths  per  annum  per  thousand  members.  Securities  belongrins:  to  the  associa- 
tion of  a  book  value  of  $6,882,931.96  (par  value  S6,882,931.96)  are  deposited  with  the 
Auditor  of  State  of  Iowa  as  required  by  law.  Loans  to  the  amount  of  1168,205.92 
are  held  in  the  home  office  of  association.  A  deposit  reserve  of  f  1,000.00  has 
been  made  with  the  Missouri  Insurance  Department.  The  balance  is  in 
process  of  collection  and  investment. 

If  association  or  any  insurance  department  computes  any  mathematical 
reserve  upon  the  association's  policies,  srive  results,  naming:  table  of  mortality, 
interest,  and  method  used.    What  was  the  expected  mortality,  during  the  past 
year,  on  mean  amount  of  insurance  in  force,  according  to  the  Actuaries'  table 
of  mortality? 

Answer— Expected  mortality  *3.39S.402.23,  according:  to  Actuaries'  table. 

Are  the  officers  and  directors  elected  by  the  members?  Answer  -Yes.  Are 
notices  of  election  sent  to  members?  Answer -Yes.  When  and  how?  Answer- 
Annually  in  March,  by  mall.  Are  proxies  contained  in  applications?  Answer- 
No.  Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving  any  part  of  the  expense  fund  as  con- 
sideration for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing:  a  policy  or  certificate  to 
an  applicant?   Answer— Yes.  Are  policies  or  certificates  issued,  or  assignments 
allowed,  to  persons  other  than  the  families,  heirs,  relatives  and  dependants, 
or  actual  creditors  of  the  member? 

Answer— No. 

Has  the  Society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
pay  its  outstanding  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  am  junt  of  an  assessment  or  periodical  call  upon  all 
the  policFholders  or  members  of  the  corporation  or  association?  Answer-The 
quarterly  calls m^de  in  1905  produced  >2,033,83).31,  or  an  average  o(l508,965.0S  each. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies* 
paying  stipulated  premiums,  and  haw  much?  Answer— No.  Or  increased  the 
basis  or  rata  of  assessments  to  advanced  ages  when  such  right  is  retained? 
Answer— No.  Or  increased  the  ratio  or  numoer  of  assessments,  the  basis  or 
rate  remaining  the  same? 

Answer— No. 

Has  the  association  any  deposits  or  investments  for  a  spscific  purpose  or 
for  the  special  protection  of  the  citizens  of  states  or  countries  where  such 
deposits  or  investments  are  made?  Answer— No,  except  $1,030.00  in  Missouri. 
If  so,  state  amount  and  attach  schedule  shown  whdre  depositedor  held,  des- 
cription of  securities,  par  and  market  w  &lud  of  same,  and  the  liabilities  in  such 
states  or  countries  respectively. 

Answer— The  deposit  of  SL,OO0.00  was  made  in  cash  with  Missouri  Insurance 
Department  as  required  by  law  of  that  state. 
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ANNUAL  STATEMENT 

For  the  year  ending?  December  31,  1905,  of  the  condition  and  affairs  of  the 
COSMOPOLITAN    LIFE   INSURANCE  ASSOCIATION. 

Organized  under  the  lawB  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  W.  Kbapb.  First  Vice-President,  Adam  C.  Schadbi. 

Secretary,  Ohablbs  G.  Kbok. 

Incorporated,  December  20.1890.  Re-incorporated  July  27.  lii% 

Commenced  business,  December  20, 1890. 
Home  OflBlce,  Stephenson  Street,  Freeport,  Ills. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  SI st  of 

preyiousyear  I      88,087.0 

Income  I>iiring  Tear. 

As  shown  by  the  books  at  heme  cfBce  at  close  of  business  December  81. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without 
deductions  for  commissions  or  other  expenses  as  follows: 

Membership  fees  required  or  represented  by  applications  f  28S.0O 

First  year's  assessments 8,2S0.98 

Subsequent  year's  assessments 219,217.56 

Medical  examiner's  fees  paid  by  applicant 47.00 

Total  paid  by  members t     222,750.49 

Interest  from  mort^aipes 1,985.34 

From  all  other  sources,  Tiz: 

Agrents  advance  rei'd.  1250.00;  Ins.  Dept.  fees  ref'd. 

8230,50;  miscellaneous  479.80 560.30 

Total  income  durlnfir  the  year 8     225.246.13 

Sum  of  both  amounts 8      308,818.71 
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]>islnm6xnents  Durizig  Tear. 

Death  claims  or  installments  i>aid I     109,711.28 

Disability  or  accident  benefits 1,075.00 


Total  imid  to  members I     170,786.28 

Oommissions  and  fees  retained  hj  or  paid  or  allowedato 
agents  on  ajocoant  of  first  year's  tees,  dues,  assess- 
ments or  premiums 2,617.60 

Oommissions  paid  or  allowed  for  collecting  assessments 

to  banks  or  collectors 8,622.49 

Salaries  and  allowances  of  managers  and  stents  not  paid 

by  commissions. 5,820.64 

Salaries  of  officers  18,000;  otiier  compensation  of  officers, 

81,008.42 9,606.42 

Salaries  and  other  compensation  of  office  employes 3,431.75 

Medical  examiners' fees,  whether  paid  direct  by  members 

orotherwise      210.60 

Insurance  department  fees  and  licenses  981.07 

Taxes  on  real  estate  and  inTestments 826.68 

Bent  for  association's  use  of  own  buildinfirs,less  sub-leases  740.00 

Lesral  expenses  8166.90;  adyertisins:  and  printing,  11,088.36         1,206.25 

Chanare  in  amount  of  lien  notes,  lapse 5,538.8 

All  other  items,  tIs:  Interest  1422.00;  posts^re,  telephone 
expenses,  1814.49;  travelinff  expenses,  1907.79;  official 
or^an,  clerical  work  and  postaare  18,901.64;  sreneral 
expense  1,867.78 8,063  643 


Total  disbursements I     212,918.1 

Balance 95,385.66 

Iiedger  Assets. 

Loans  on  mortcases.  trust  deed  or  real  estate 8  35,000.00 

Liennotes    84,990.41 

Cash  in  office  8U68V.20:  deposited  in  banks,  121,177.84 22,815.04 

Agents'  debit  balance.  1870.16;  bills  receiTable,  92U,41 602.57 

Other  assets.  Tia:   office  furniture 1,907.54 


Total 8      96,886.56 

Total  net  ledser  assets I      96,896.66 


iron-I«edger  Aasets. 

Interest  accrued  on  mortsases S  479.17 

Mortuary  assessments  due  on  last  call  made 

within  sixty  days  on  insurance  in  force  —         2,729.80 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceedinsr  one  assess- 
ment nor  the  amount  of  post-mortem 
claims  not  assessed  for. 18,500.00      121,229.30 


/ 


Total  non-ledser  assets 21,708.47 


Qrossassets 8     117,104.03 
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Deduct  A«Mts  not  AdndttadL 


Furniture,  fixtures  and  safes • 

Agents'  debit  balances  not  secured  by  bonds  fR9.1l;  bills 

receivable,  not  secured,  f 222.41 — 

Lien  notes •.....• ..••..•• 


Total. 


Total  admitted  assets 


At 


^      9ZJBD.5S 


Non-Ledger  TiiaWmiiw 


Losses  on  policies   not   due,    not  adlusfted.  I 
resisted,  S12,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  acoounte*  bow 
commissions,  tees,   etc.,  for  current  numtb 
accrued  ~.-. — .. 

All  other  liabilities,  viz: 

Disability  installments  not  due,tobei»aidiai«aeqpul 
annual  installments •— .. 


Total  liabilities 


Balance  to  protect  contracts .... 

Comprised  under  the  foUowinsr funds: 

Bmercrency  fund 


4      Cl.152.77 
••       1B.S70.71 


Total  special  funds . 


%       15,»0.7i 


Exhibit  of  Certificates 


Classiflcation. 


Total 


No. 


in  Iowa 


Amount. 


Policies    or   certificates   in    force 
December  3l8t  (besrinnin?  of  new 

Policies  or' certificates  written  or 
increased  during  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in 
force  during  year 

Total  policies  or  certificates  in 

force  December  81st.(end  of  year) 

Losses  and  claims  unpaid  December 

81st  (befflnnin^  of  new  year) 
Losses  and  claims  incurred  during 
the  calendar  year 

Total. 

Losses  and  claims  paid,  scaled  down 

or  compromised  during  the  year.. 
Losses    and     claims    outstanding 

unpaid  December  Slst  (end  of  year) 
Assessments  collected  during  year. 


9,500.09 

S       lfil«OOO.OI 
10,500.01 


i.8tf.» 
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MiBcellaneous  (iaestions. 

Give  amount  of  entrance  tee,  and  how  paid? 

Answer— Assessment  certificates  tS.OO  when  becoming  a  member. 

Give  amount  of  annual  dues,  avd  how  paid.     Are  these  specified  in  policies 
or  in  by-laws?   (State  which. ) 
Answer— None . 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?   Give  limitinfir  acres  for  admission. 

Answer— Assessment  certificate,  mazlmumS2,000,  minimum  S600.  Stipulated 
premium  maximum  15,000;  minimum  1600.  Acres,  assessment,  18-60.  Stipulated 
premium  18-66. 

Do  the  certificates  or  policies  outstandinc:  specify  a  fixed  amount  to  be  paid 
recrardless  of  amount  realized  from  assessments  to  meet  the  same? 
Answer^Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee 
carries  with  it  any  dividend,  surrender  value,  or  endowment  feature. 
Answer— Guaranteed  by  assessments. 

Does  the  association  retain  the  ricrht  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insuffl  cient  to  pay  claims  at  maxi- 
mum amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose 
of  payincr  any  expenses? 
Answer— Yes. 

If  so,  what  amount  and  under  what  circumstan  ces. 

Answer— Not  to  exceed  twenty  per  cent  of  asse  s  sments  and  premiums. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members,  durincr  life,  without  recrard  to  physical  condi- 
tion, any  sum  of  money  or  thine:  of  value?  If  so  are  the  amounts  fixed?  (Give 
nature  of  same,  ana  how  these  payments  or  promises  are  provided  for?) 

Answer— No  endowment;  assessments  certificate,  no;  stipulated  premium 
policies  after  five  years  cash  surrender. 

Does  the  association  reserve  in  its  by-laws   of  policies  (state  which)  the 
riffht  to  levy  extra  assessn^nts  and  how  and  wh  en? 
Answer— Yes,  both,  when  needed. 

Upon  what  basis  and  manner  are  your  recrular  assessments  computed? 
Answer— Acre  of  entry. 

What  was  the  expected  mortality  during  the  pa  st  year  on  mean  amount  of 
insurance  in  force,  accordincr  to  the  actuaries'  table  of  mortality? 
Answer— No  computation. 

Are  the  officers  and  directors  elected  by  the  members? 
Answer— Directors  are. 

If  not,  how  are  they  selected? 
Answer— Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 
Answer— Yes. 

When  and  how? 
Answer— In  official  organ. 

Are  proxies  contained  in  application? 
Answer-No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receivinc:  any  part  of  the  expense  fund  as  consid- 
eration for  money  advanced  or  for  cruarantee  of  payment  of  expenses? 

Ajiswer— No, 

Is  a  medical  examination  required  before  issuincr  a  policy  or  certificate  to 
applicants? 

Answer— Yes. 
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Are  polioies  or  certifloates  issued,  or  assiff&ments  allowed,  to  persons  other 
than  families,  heirs,  relatives  and  dependents,  or  aetual  oreditors  of  the 
members? 

Answer— Yes. 

It  so,  state  ffOYerninfir  rules. 
Answer— Any  one  haYinsr  an  insurable  interest. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  toTpsy 
its  outstanding  claims  in  full? 
Answer— Yes. 

What  is  the  anresrate  amount  of  assessment  or  periodical  call  upon  all  the 
policy  holders  or  members  of  the  corporation  or  association? 
Answer— 118,500.00. 

Has  the  association  during  the  year  levied  extra'.assessments  on  policies 
and  how  much? 
Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  a^s  when  such 
rifirht  is  retained? 
Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remain* 
inffthe  same. 
Answer— No. 

What  is  the  ainrre^ate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
Answer— Mortuary  and  expense  fund  11,815.20. 

Total,  $13«5.ao. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affaiit  of  ttt 

GERMAN-AMERICAN  EQUATION  PREMIUM  LIFE  ASSOCIATION 

Organized  under  the  laws  of  the  state  of  Iowa,  made  to  the  Auditor  of  State  of 

the  state  ot  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  S .  Ohubohill.  1st  Vloe-Presldent,  John  Zaibsb. 

Secretary,  F.  H.  A.  Koch.  2nd  Vice-President,  F.  L.  Uktbrkibcheb. 

Incorporated,  March  5, 1887  under  chapterl65.   Commenced  business,  July  1st,  ift?* 

Home  oflBlce,  S.  W.  Corner  Main  and  Valley,  Burlington,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year S     89,89*^ 
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Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  8lst.  1906. 

Gross  amount  paid  by  members  to  the  association  or  its 

affents,  without  deductions  for  commissions  or  other 

expenses,  as  follows: 
Membership  fees  required  or  represented  by  applications!  620.00 

First  year's  assessments:    Expense,  12,823.68;  mortuary, 

•620.87 8,444.56 

Subsequent    year's     assessments:    Expense,     16,625.70, 

mortuary,  110,460.39;  reserve.  13,486.80 19,572.89 

Total  paid  by  members 23,587.44 

Interest  from  mortsrases,  175.00;  other  sources,  1240.00 315.00 

Notes  and  premiums  not  yet  due 20,000.00 

From  all  other  sources,  yIz: 

Temporary  advance  expense  fund 6,152.88 

Total  income  during  the  year 50,006.27 

Sum  of  both  amounts 83,874.84 

Disbursements  During  Tear. 

Premium  notes  of  previous  year  cancelled I       24,000.00 

Death  claims  or  Installments  paid  6,940,66 


Total  paid  to  members 90,940.66 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
asrents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums,  12,575.41 ;  subsequent  years, $2,450.83  6,025.74 

Commissions  paid  or  allowed  for  collecting  assessments 

to  banks  or  collectors       97.89 

Salaries  of   officers,    11,700.00;   other    compensation     of 

officers,  $487.08 2,187.08 

Salaries  and  other  compensation  of  office  employes  ...  813.50 

Med  leal  examiners' fees,  whether  paid  direct  by  members 

or  otherwise  478.50 

Taxes  on  assessments  income,  ti78.99;  Insurance  depart- 
ment fees  and  licenses,  $18.50 192,49 

Bent  (inciudinfir    1817.02  [for  association's    use    of   own 

buildings)  less  sub-leases 817,02 

Leeal  expenses,  172.00;  advertisinsr  and  printinsr,  1164.80...  286.80 

All  other  items,  viz: 

Books  and  stationery 128.86 

Ppstafire  and  exchansre,  1139.84;  travelinir   expenses. 

144.66;    sundries,  t86.15 220.66 

Temporary  advance  from  previous  year  returned 5,929.18 

Total  expenses,  19,193.03. 


Total  disbursements..... I       46,062.87 

Balance I       87,811.97 

liOdger  Assets. 

Loans  on  mortsraees  of  real  e  state  first  liens $  1,500.00 

Loans  secured  by  pledsre  certificate  of  deposit  of  bonds, 

stocks  or  other  collaterals  5,000.00 

Notes  and  premiums  not  yet  due  20,000.00 

Cash  in  office.  18,946.28;  deposited  in  banks,  16,907.06 10,852.28 

Agents' debit  balance,  secured  458.69 

Total $  87,811.97 
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Deduct  Ledger  Liabilities. 


I 
9 


Borrowed  money 9        6,152.81 

Total  net  ledger  assets 

Gross  assets 

Total  admitted  assets  

Balance  to  protect  contracts I 

Comprised  under  the  following  funds: 

Mortuary  fund I  19,221.82 

Reserve  fund 6,200.22 

General  or  expense  fund  6,287.00 

Total  special  funds 9       81,660.14 

Bzhibit  of  Oertifioates  or  Policies. 


81,651.14 
81,68114 
81.688.14 


81.66a.U 


Classification. 

Total  Business  of  the 
Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies   or   certificates    in    force 
December  81st  (besrinninff  of  new 
year^  •«••       ••••     •«••        .... 

Policies  or  certificates  written  or 
increased    during    the    calendar 
year 

903 

192 
1,005 

183 

$      1,010,500.00 
241,600.00 

650 
192 

1  768,0000)0 
241,500.00 

Total 

1,252,000.00 
212JSO0.0O 

842 

180 

662 

1,007,500lOO 
21O,000lOO 

Oedtict  decreased  or  ceased  to  be 
in  force  during  year 

Total  policies  or  certificates  in 
force  December  31st    (end   of 
year)  

912 

1,089,600.00 

797,500.00 

Losses  and  claims  unpaid  December 
8l8t  (beipinninip  of  new  year)       .... 

Losses  and  claims  incurred  during 
the  calendar  year 

10 
~10 

10,500.00 

3 

3,000.00 

Total.... 

Losses   and   claims    paid,    scaled 
down  or  compromised  durins:  the 

Losses  and  claims  outstanding  un- 
paid December  81st  (end  of  year).. . 

Premium   collected    durinsr    year, 
I23,587.U 

10,500.00 

8 

•••■»•••         •«•••« 

18,478.41 

Miscellaneous  (Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer— Four  dollars  per  application,  payable  in  advance. 

Give  amount  of  annual  dues  and  how  paid.    Are  these  specified  in  policies 
or  in  by-laws?   (State  which). 

Answer— Three-fifths  of  one  per  cent  of  the  insurance  in  force,  payable 
either  annually,  semi-annually  or  quarterly.    Specified  in  policy. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certifloatos 
issued  on  any  one  life?   Give  limiting  a^s  for  admission. 
Answer— 16,000  to  1600.    A^es  16  to  60. 
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Dotbo'  o-ertUksatcs  mr  policies  ontbtandln^  specify  a  fixed  amount  to  be 
paid,  re  rsrdlees  of  aaDcmt  realized  from  aesesements  to  meet  the  same? 
Answei^-Tes..  If  co,  slate  licwtlieaiDcvDt  is  guaranteed,  and  whether  such 
svarantee  carries  witt  It  say  diridend,  surrender  value  or  endowment  feature. 

Answer— Br  tlie  acenmilaftioii  of  seTeral funds .    No  endowment  features. 

Does  i  1m  aasooiaftioB  lotaiM  tlie  risrht  to  scale  down  claims  in  case  assets  on 
hand  and  yvooeeds  of  mmxt  assessment  are  insufficient  to  pay  claims  at 
mazimnm  aoMNiBlif 

Answer^  Nolbeyosid  the  eqpaiion  feature. 

Is  any  poit  oft  tSkm  aiortaary  or  reserve  fund  asseHSments  used  for  the 
purpose  of  poyinc  asiy  espouses?  Answer^- Yes.  Jf  so,  what  amount  and 
under  wliai  fiirrmmst  anmsT 

Answer— Sack  taad  feears  cost  of  its  collection,  disbursement  and  protect- 
ion.   Only  net  leoeipts  aft  komeofllce  accounted  for. 

Does  the  s ssor latisa issoo  oadowment  certificates  or  policies,  or  undertake 
and  prosaise  to  pay  to  ic«bors,  dnnng  life,  without  regard  to  physical  con 
dition,  any   anno  of  snoaey  or  thinsr  of  Tslue?   If  ho,  are  the  amounts  fixed? 
(Give  nata  re  of  ssbm.  mad  ]u>w  are  these  payments  or  promises  proyided  for?) 
Answer—  Bvrplas  frosn  reserve  and  equation  premium  distributed  to  per- 
sistent member*.    No  fixed  asaonnts. 

Does  the  sistwiiatioM  psssrvo  in  its  by-laws  or  policies  (state  which)  the 
risrhtto  levy  extra  assessments,  and  how  and  when?  Oonditions  in  policy. 
Upon  what  basis  and  msnnor  are  your  resrular  assessments  computed? 

Answer—  Upon  thoAmeiican  and  actuaries  tables  combined. 

How  are  the  easerveney,  reserre  or  special  funds  created,  and  for  what 
purpose,  a  nd  w  hero  deposttedT 

Answer^  Pkom  aonkina  of  mortuary  and  equation  premiums  collected. 
Deposited  aeeordiac  to  ihe  Isiws  of  the  state  of  Iowa. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  account  o 
insurance  in  foree»  eooordiiis  to  the  actuaries  table  of  mortality? 
Answer- llOuO. 

Are  the  officers  and  directors  elected  by  the  members?  Answer— Directors 
bymembevs»  officers  by  directors.  If  not,  how  are  they  elected?  Are  notices 
of  election  sent  to  members?  Answer- Yes.  When  and  how?  Answer-Thirty 
days  before  electioB.  Ave  proxies  contained  in  application?  Answer— No.  Are 
there  any  m  embers  or  persons  having  any  proprietary  or  preferred  interest  in 
the  associati  on;  or  loceiviiigaBy  part  of  the  expensefund  as  consideration  for 
money  advanced  or  for  gnarmntee  of  payment  of  expenses? 

Answer— Yes*  all  such  of  the  directors  or  officers  as  have  advanced  any 
money »  will  be  repaid  aa  aoon  as  the  surplus  in  the  fund  will  permit. 

Is  a  me  dieal  examination  required  before  issuing  a  policy  or  certificate  to 
applicants^  Answer-Tes.  Are  policies  or  certificates  issued,  or  assignments 
allowed,.ta  persons  other  than  the  families,  heirs,  relatives  and  dependents, 
or  actual  creditosaofthememiMrS?  If  so,  state  governing  rules. 


Haa  the  society  paid  all  Hs  death  claims  in  full,  and  has  it  the  ability  to  pay 
its  outstanding  ^i^i—  in  fallf 
An  swei^-Yea. 

Whas  is  the  acgrscste  amount  of  periodical  call  upon  all  the  policyholders 
or  members  of  the  eerpontion  or  aasociation? 


Has  the  associntlendnring  the  year  levied  extra  assessments  on  policies 
and  how  nwiAhT  Answer— Ho.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  ages  when  snch  right  is  retained?  Answer— No.  Or  increased 
the  ratio  or  nam  ber  of  assessments,  the  basis  or  rate  remaining  the  same? 


What  Is  the    aggiegale  amount  of  premium  received  from  all   members 

holding  ben  eflclary  esfrlHlrstes  In  the  state  of  Iowa  during  the  year? 

Answer— liortnar^  land,  m^gWM;   expensefund,  17,668.58;    reserve    fund, 
J2,ftiaJl?  Total^flMUL 
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ANNUAL  STATEMENT, 

For  the  year  eading  December  31,  1905»  of  the  coadition  and  aff  lirs  of  the 

ILLINOIS  BANKERS  LIFE  ASSOCIATION 

Orfiranized  under  the  laws  of  the  state  of  lUinoia.  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  purauant  to  the  lawa  thereof. 

President,  Wm.  U.  Woods.  yice-PreBldentk  J.  E.  Bbbbsole. 

Secretary,  W.  A,  Sawtbb. 

ncorporoted  Nov.,  3, 1897,  under  Act  June  2^  1893.  Approved  June  22. 181  S 

Commenced  business,  November  S.  1897. 

Home  office,  Searles  Bld&r.  S.  Main  St.,  Monmouth.  lUinoia. 

Balance  Sheets. 

Amount  of  net  lederer  assets,  December  31st  of  previous 

year t      64,288.98 

Income  During  Tear. 

As  shownby  th?b33k9  at  homaofll^eat  close  of  baslnasi  Ddsembdr  Slst. 

Qross  amount  paid  by  members  to  the  association  or  its 
afire nts,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 

Membership  fees  required  or  represented  by  applica- 
tions   f      0.616.10 

First  yearns  assessments:  Expense,  19,867.33;  mortuary, 
I3i,063.88;  guarantee,  88,079.91,  for  other  purposes 
(specify  purpose),  general  1468.16  n.t70.10 

Total  paid  by  members  Tl,116.70 

Interest  from  mortsraires 2,960.86 

Total  income  durinfir  the  year t      74.067.9 

Sum  of  both  amounts 9     U8*896.5S 
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Diflburseinents  During  Tear. 

A9  Shown  by  the  Books  at  Home  Offlce  at  Close  of  Business  December  81st. 

Death  claims  or  installments  paid , $      20,797.59 

Advanced    payments  returned  to  rejected  applicants, 

total  disability  1.000.00 

Paid  beneficiaries  from  iniArantee  fund 182.25 

Refunded 6.13 


Total  paid  to  members •      21,986.97 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
acrent's  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums 18,646.40 

Commissions  paid  or  allowed  for  collectinfir  assessments 

to  banks  or  collectors  526.68 

Salaries  and  allowances  of  manacrersand  asrents  not  paid 

by  commissions 1.409.75 

Salaries  of  officers,    11,580.00;  other    compensation    of 

officers,  1900.00 2,480.00 

Salaries  and  other  compensation  of  office  employes 902.23 

Medical  examiners'  fees,  whether  paid  direct  by  mem- 
bers or  otherwise 2,891.50 

Insurance  department  fees  and  licenses    137.50 

Taxes  on  real  estate  and  investments 175  27 

Rent  (includlnir  for  association's  use  of  own  buildings) 

less  sub-leases .  280.00 

Furniture,  150.20;  advertisin&r  and  printing,  9582.00  " ' 632.20 

All  other  items,  viz: 

Fuel,  $31.85;  postafire,  $422.20;  books  and  office  supplies, 
158.41;  telephone,  982.50;  express,  886.36;  ianitor,  180.00; 
accrued  interest  on  loans  purchased,  167.19;  auditing 

com  ,184,85;  miscellaneous,  146.52 759.38 

Total  expenses,  $28,290.91 
Total  disbursements I      60,276.88 


Balance I      88,079.65 

Ledger  Assets. 

Xioansonmortfirafiresof  real  estate,  first  liens $  70,414.00 

Cash  deposited  in  banks 17,665.66 


Total I       88,079.65 


Total  net  ledsrer  assets $      88,079.56 

Non-Ledger  Assets. 

Interest  due,  t272.00;  accrued,  11,886.46;  on  mortcrages $       1,667.46 

Mortuary  assessments  due  on  last  call  made  within  sixty 

days  on  insurance  in  force 111,560.75 

Other  items: 

Expense  call,  12,832.00;  guarantee,  $2,960.00;  furniture, 

fixtures  and  office  supplies,  11,200.00 16,992  00       18,552.75 

Total  non-ledger  assets 8      20,210.21 

Gross  assets I     108,289.86 
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Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes.  1050.00;  supplies,  printed 

matter  and  stationery,  $580.00  1,200.00 

Excess  ohang-es  in  liabilities  on  same  account .        17,862  75 


Total 


Total  admitted  assets 


18,58  IS 


89.737.11 


Non-ledger  Inabilities. 

Losses  on  policies,  due  and  unpaid  I  5,000.00 

Losses  on  policies,  resisted       4,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  fees,  etc.,  due  or  accrued  297.40 


ToUl  liabilities 


Balance  to  protect  contracts  

Comprised  under  the  following  funds: 

Mortuary  fund  I 

Guarantee  fund       

General  fund 

Expense  fund  


Total  special  fund 


40,474.06 

46.767.11 

225.14 


9,297.4a 


9       80,438.71 


88,079.65 


Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  Dec- 
ember 3l8t     (beffinninff   of  new 
year)           

Policies  or  certificates  written  or 
increased  durine:  the    calendar 
year 

2.706 
1,268 

1          4.713,250 
2,138,000 

64 
104 

$  U8.809 
173.500 

Total 

Deduct  decreased  or  ceased  to  be 
in  force  duriniryear 

8,978 
862 

$          6,861,250 
507.600 

168 
37 

1             292.009 

63,609 

Total  policies  or  certificates  in 
force  December  Slst  (end  of 
year) 

8,611 
1 

ao 

t          6,253,760 

2,000 
29,000 

131 

9             228.509 

Losses  and  claims  unpaid  Decem- 
,    ber  Slst  (be&rinninir  of  new  year ). 
Losses  and  claims  incurred  during- 
the  calendar  year  

8 

4.009 

Total 

21 

16 
5 

81,000 

t               22,000 
9                9.000 

Losses  and  claims  paid,  scaled  down 
or  compromised  durinir  the  year 

Losses  and  claims  outstandinsr  un- 
paid December  31st  (end  of  yean . 

8 

■  •••••      •-• 

t           ijm 

Assessments  collected  during-  the  year 9S2.470.30 
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MiBoellaneous    (Questions. 

Qive  amount  of  entrance  fee,  and  how  paid? 

Answer— ao  per  cent  of  each  year  of  applicant's  aee  for  600  certificates,  30  per 
cent  for  1,000  certificates,  40  per  cent  for  1,600  certificates,  60  per  cent  for  2,000  cer- 
tificates, T5  per  per  cent  for  8,000  certificates  and  100  per  cent  for  4,  00  certifi- 
cates. 

GiTe  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies 
or  in  by-laws?    (State  which.) 

Answer^No  annual  dues.    Expense  fund  a  certain  per  cent  of  flruarantee- 

contributions  levied  quarterly.    Neither. 

What  is  the  maximum  and  mimimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?   Qive  limitinsr  aees  for  admission. 

Answer— lAaximum  14,000.  Minimum  1600.00.  Ag'e  18  to  50  years,  certificate 
2,000:  18  to  40  certificate,   4,000. 

Do  the  certificates  or  policies  outstandin&r  specify  a  fixed  amount  to  be- 
paid,  resrardless  of  amount  realized  from  assessments  to  meet  the  same? 
Answer— Yes. 

If  s.,  state  how  the  amount  is  iniaranteed,  and  whether  such  sruarantee- 
carries  with  it  any  dlTidend,    surrender    value,   or    endowment    feature. 
Answer— By  sruarantee  fund.    No  dividend  surrender  value  or  endowment 

Does  the  association  retain  the  rierht  to  scale  down  clilims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  pur- 
pose of  payinsr  any  expenses?  If  so,  what  amount  and  under  what 
circumstances? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
take and  promise  to  pay  to  members,  durinsr  life,  without  resrard  to  physical 
condition,  any  sum  of  money  or  thins:  of  value?  If  so,  are  the  amounts  fixed?" 
(Qive  nature  of  same,  and  how  are  these  payments  or  promises  provided  for?) 

Answer-No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
riffhtto  levy  extra  assessments,  and  how  and  when? 
Answer— Yes,  in  by  laws. 

Upon  what  basis  and  manner  are  your  resrular  assessments  computed? 

Answer— Whenever  it  is  necessary  to  provide  a  srreater  amount  in  the  mor- 
tuary fund  than  would  be  produced  by  a  levy  of  80  percent  upon  the  iniarantee 
contribution  made  by  each  member  if  the  directors  deem  another  or  larsrer 
assessment  necessary,  it  may  be  levied. 

How  are  the  emersrency,  reserve  or  special  funds  created,  and  for  what  pur- 
pose, and  where  deposited? 

Answer- By  a  certain  contribution  made  by  each  applicant  based  upon  the 
affe  of  applicant  and  the  amount  of  insurance-  The  purpose  beingr  to  provide 
for  death  or  total  disability  claims  in  excess  of  amount  of  money  realized  upon 
a  call  of  30  per  cent  for  mortuary  purposes  upon  the  sruarantee  contributions  of 
each  member. 

What  was  the  expected  mortality,  durinsr  the  past  year,  on  mean  amount  of 
insurance  in  force,  accordine:  to  the  acturaries'  table  of  mortality? 

Are  the  officers  and  directors  elected  by  the  members?  Answer— Yes  as  to 
directors.  If  not,  how  are  they  selected?  Answer-  Officers  elected  by  direct- 
ors. Are  notices  of  election  sent  to  members?  Answer— Yes.  When  and  how? 
Answer— By  mailing'  a  notice  and  publishine:  same  ten  days  prior  to  meeting. 
Are  proxies  contained  in  application? 

Answer— No. 
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Are  there  any  members  or  persons  having'  any  proprietary  or  preferred 
interest  in  the  association;  or  receiyinfir  any  part  of  the  expense  fund  as  con- 
sideration for  money  advanced  or  for  sruarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing'  a  policy  or  certificate  to 
applicants? 

Answer— Yes.   ■ 

Are  policies  or  certificates  issued,  or  assig'nments  allowed,  to  persons  other 
than  the  families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the 
members?      If  so,  state  gt)verninf  rules. 

Answer  -No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay 
its  outstaadinff  claims  in  full? 

Answer— Yes. 

What  is  the  anretrftte  amount  of  an  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  corporation  or  association? 

Answer  -$14,392.75. 

Has  the  association  durlngr  the  year  levied  extra  assessments  on  policies 
and  how  mich?  Answer— No  stipulated  premiums.  Or  increased  the  basis  or 
rate  of  assessments  to  advanced  agras  when  such  right  is  retained? 

Answer— No.  Or  increased  the  ratio  or  number  of  assessments,  the 
basis  or  rate  remaining*  the  same. 

Answer-rNo. 

What  is  the  ag-greffate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  year? 

Answer -Mortuary  fund,  11,912.85;  expense  fund,  96S7.61;  guarantee  fund, 
$187.64;  total,  $2,738.10. 


ANNUAL  STATEMENT 

Pjr  the  year  ending  Dacember  31,  1905,  of  the  coadttion  and   affairs  of   the 

LIMITED   TERM  LIFE  ASSOCIATION 

Organized    under   the  laws  of  the    State    of   Iowa,    made   to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  lavs  thereof. 

President.  F.  W.  Spbaqub  Vice-President,  P..W.  WiLTSB. 

Secretary,  T.  H.  Knotts. 

Incorporated,    May  18,  1997,  under   Assessment   law.    Approved   May  25,  197 
Chapter,  65. 

Commenced  business  July  81,  1897. 

Hom3  office.  403  Younarerm  in  building,  Des  M}ines,  Iowa. 

Balance  Sheet. 

Amount     of    net    ledger    assets,    December     81st,     of 

previous  year t       48,108.19 
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Income. 

As  shown  by  the  books  atlhome' office  at  close  of  business  December  8lst. 
Gross  amount  paid  by  members  to  the  Association  or  its 

a8:ents,  without  deductions  for  commissions  or  other 

expenses,  as  follows: 
Membershio  fees  required  or  represented  by  applications!      12,721.17 

First  year's  assessments,  reserve    ....  5,100.00 

Subsequent    year's     assessments:     expense,    $6,878.68; 

mortuary,  $18,027.22;  for  other   purposes,  1187.12,  trust 

fund  2A,642.86 

Total  paid  by  members « t      42,864.08 

Interest    from  mortjrafires,  after  deductin&r,  IS264.00;  paid, 

S241.60;    other   sources    11.274.26 1,616.85 

From  ail  other  sources,  viz:  P.  &  L.  items  N4.96;  paid  by 

F.  W.  Spraffue  and]T.H.  Knotteaccount  claim  acrainst 

F.  W.  Oherry,  18,400.00  ...x 8,444.96 

Total  income  during  the  year I      47,824.84 

Sum  of  both  amounts I      06,681.03 

IHsbursenientB  During  Year. 

Death  claims  or  installments  paid "**l      22,000.00 

Advanced  payments  returnedltolreiected  applicantsiand 

cancelled  s^i&rantee  on  lapsed  members 1,026.11 

Total  paid  to  members 23,925.11 

Commissions  and  f eeslretained  by  or  paid  or  allowed ;  to 
affents  on  account  of  first  year's  fees,  dues,  assess- 
ments orpremiums,:ill.889.82;  subsequent  years.  I70L20       12.680.62 

Commissions  paid  or  allowed  for  collectinir  assessments 

to  banks  or  ooUeotors 92.69 

Salaries  of  officers  S8,000UX);Iother  compensation  of  officers 
and  directors,  ll67JS0;Iofficers  all  allowed  commission 
on  Insurance  personally.written  by  them 8,167.60 

Salaries  and  other  compensation  of  office  employees 600.00 

Medical  examiner's  fees,  whether  paid  direct  by.members 

or  otherwise 1.444.90 

Taxes  on  assessments  income.  1244.18;  insurance  depart- 
ment fees  and  liscenses,  192.46 880.68 

Bent 480.00 

Lesral  expenses.  8883.86;  iadyertising-  and  printing,  1668.60. ..  986  96 

All  other  items,  viz: 

Postage.  1268.69;  telephone'or  telesrraph,  829.15;  travel 
insr.  >60L82;  express,  16.50;  officer's  bonds,  160.00;  ex- 
pense items,  $218.67  ;|balance  compromise  notes  P. 

AL.,  1119.00 1,183.38 

Total  expenses.  I20.912JI7. 
Total  disbursements .'. $      44,837. 4S 

Balance I       50.798.56 
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Ledger  Assets. 

Loan  8  on  morttraffes  of  real  estate,  first  liens  4       6.700.00 

Cash  in  office,  1762.96;  deposited  In  banks,  12,010.09      .....         2,773-06 
Capital  Oit7  State  Bank,  91,80i.6l;  sundry  depository 
banks,  $206.58. 
Ag'ents'  debit  balance,  $2,580.71;  bills  receivable,  116,126.67 .. .        18,657.38 
Other  assets,  viz: 

Deferred  flruaran tee,  (secured)         7,907.00 

Suspended  note    account,  114,250.72;  collateral  loans, 

1906.00;  furniture  and  fixtures,  1196.80    14.756.12 

Total  : I       50,798.56 

Total  net  ledger  assets  I     60.7655 

Non-Ledger  Assets. 

Interest  due,  f  27.50;  accrued  $51.25;  on  mortfirag'es. 78.75 

Interest  on  other  assets  not  computed. 

Mortuary  assessments  to  become  due  on  post  mortem 
policies,  not  exceeding' one  assessment  nor  the  amount 
of  post  mortem  claims  not  assessed  8,000.00 

Total  non-ledtrer assets  ....    t       8,028.75 

Gross  Assets  58,872.30 

Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes  ...  t  196.80 

Ag-ents' debit  balances  not  secured  by  bonds,  12.530.71; 

bills  receivable,  not  secured,  $14,250.72 16,781.43 

Loans  on  personal  security 908.60 

Total  I      17.W8J 

Total  admitted  assets I      41,585.47 

Non- Ledger  Liabilities. 

Losses  on  policies,  adlusted,  not  due  I       6,000.00 

Losses  on  policies,  not  adiusted        2,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses 

commissions,  fees,  etc.,  due  or  accrued 60.80 

Total  liabilities 8,060.81) 

Balance  to  protect  contracts  $      33,521.67 

<?omprised  under  the  following'  funds: 

Mortuary  fund  $  2,966.52 

Guarantee  fund 22,406.50 

Surplusfund 832.96 

Trustfund  1.323.48 

General  or  expense  fund 6.496.18 

Total  special  funds  3      33.631.63 
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Bzhibits  of  Certificates  or  policies. 


Olasaiflcation 

Business  in  Iowa 
During-  year. 

ft 

No. 

Amount. 

Polioies  or  oertiflcates  in  force  December  8l8t,  (beffinninff 

of  new  year) 

Polioies  or  certificates  written  or  increased  during  the 

ftA.lAnHAT   VAAP .*• ••     ....    • 

1,749 
662 

2,881 
817 

2,014 

2 
15 

8         8,285.000 
1.020.000 

Total        

(          4,255,000 
548.000 

1          8,707,000 

8.000 
27.000 

Deduct  decreased  or  ceased  to  be  in  force  during  year . . . . 

Total  policies  or  certificates  in  force  December  Slst 
(end  of  year)  •• 

Losses  and  claims  unpaid  December  81st  (beg-inninff  of  new 

year) •  •  •  -                          

Losses  and  claims  incurred  during  the  calendar  year — 

Total  ...           

17 

12 
5 

1               80.000 

22.000 
8,000 

Losses  and  claims  paid,  scaled  down  or  compromised 
during  the  year                          —          

Losses  and  claims  outstanding-unpaid  December  Slst  (end 
of  year)                                                   

Assessments  collected  during  year,  129,642.86. 

Miscellaneous  (Questions. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer— Entrance  fee  is  equal  to  four  mortuary  calls  at  aee  and  contintrent 
dues  for  one  year  and  is  paid  on  admission. 

Give  amount  of  annual  dues  and  how  paid.  Are  these  specified  in  policies 
or  by-laws? 

Answer— 12.60  per  year  payable  semi-anually.  Specified  in  articles  and  cer 
tificates. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  an>  one  life?   Give  limiting  ages  for  admission. 

Answer- 14, 000  maximum,  81,000  minimum,  between  aees  16  ^and  59.  All 
certificates  terminate  at  atre  60. 

Do  the  certificates  or  polioies  outstanding  specify  a  fixed  amount  to  be  paid 
regardless  of  amount  realized  from  assessments  to  meet  the  same?  Answer-Yes. 
If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries 
with  it  any  dividend,  surrender  value,  or  endowment  feature.  Does  the  associ . 
ation  retain  the  riffht  to  scale  down  claims  in  case  assets  on  hand  and  proceed  s 
of  next  assessment  are  insufllcient  to  pay  claims  at  maximum  amount? 

Answer— Payments  of  all  certificates  in  full  iruaranteed  by  surplus  and 
guarantee  funds  of  association  and  the  rlg-ht  of  assessment  There  is  no 
surrender  value  but  the  guarantee  fund  payments  are  returned  to  members 
who  outlive  the  term  of  insurance  without  having  forfeited  membership. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose 
of  payinir  any  expenses?   If  so,  what  amount  and  under  what  circumstances? 
Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  members,  during*  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing:  of  value?  If  so,  are  the  amounts  fixed?  (Give  nature 
of  same  and  how  are  these  payments  or  promises  provided  for?) 

Answer— Issue  no  endowment  certificates.  lAembers  who  survive  time 
limit  of  their  membership  (affe  60)  are  returned  the  amount  they  have  paid  into 
the  guarantee  fund  with  its  share  of  the  then  existing-  surplus,  if  any. 
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Does  the  association  reserreinits  by-laws  or  policies  (state  which)  the  riffhi 
to  levy  extra  assessments,  and  how  and  when? 

Answei^ Articles  and  policies  ffive  riffht  to  assess  when  needed  to  pay  death 
losses. 

Upon  what  basis  and  manner  are  your  resrular  assessments  computed? 

Answer-  Resrular  assessments  are  levied  quarterly  if  needed,  on  basis  of 
rates  fixed  in  policies,  which  are  computed  sufficient  to  pay  three  months  death 
losses  acdording'  to  experience  tables. 

How  are  the  emerflrency,  reserre  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Guarantee  or  reserre  fund  is  created  by  a  payment  of  15.00  per 
11,000  of  insurance .  It  is  for  the  purpose  of  guaranteeinff  the  payment  of  assess- 
ments  and  becomes  a  forfeit  if  any  assessment  is  not  paid.  When  collected 
and  iuTested  it  is  deposited  with  the  Auditor  of  State.  Surplus  fund  is  created 
by  interest  earninsrs  and  forfeitures  from  the  guarantee  fund.  It  is  used  to 
protect  mortuary  fund,  death  losses  beinsr  paid  from  it  whenever  there  is  a  de- 
ficiency in  the  mortuary  fund,  or  when  it  equals  two  assessments  on  member* 
ship. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount 
of  insurance  in  force,  according  to  the  actuaries  table  of  mortality? 
Answer- Not  computed. 

Are  the  officers  and  directors  elected  by  the  members?  Answer— Directors 
are.  If  not,  how  are  they  selected?  Answer— Officers  by  directors.  Are  notices 
of  election  sent  to  members?  Answer- Yes.  Whenandhow?  Answer- By  mail 
with  every  assessment  notice.  Are  proxies  contained  in  application.  Answer- 
No.  Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  receiving  any  part  of  the  expense  fund  as  con- 
sideration for  money  advanced  or  for  sruarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuinsr  a  policy  or  certificate  to 
applicants?  Answei^.Yes.  Are  policies  or  certificates  issued  or  assignments 
allowed,  to  persons  other  than  families,  heirs,  relatives  and  dependents,  or 
actual  creditors  of  the  members?    If  so,state  ffoverninff  rules. 

Answer- No. 

Has  the  society  paid  ail  death  claims  in  full,  and  has  it  the  ability  to  pay  its 
outstanding  claims  in  full? 
Answer- Yes. 

What  is  the  aflrflrresrate  amount  of  an  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  corporation  or  association? 
Answer— 18,180.92 

Has  theUssociation  during  the  year  levied  extra  assessmsntson  policies  and 
how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  waares  when  such  riffht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  tiger eg&te  amount  of  assessments  received  from  all  members 
holdinir  beneficiary  certificates  in  the  State  of  Iowa  durinsr  the  year? 

Answer—  Mortuary  fund,  $18,027  22;  expense  fund,  t6.878.62;  trust  fund,  lUTTJl; 
guarantee  fund,  86,000.00;  total,  $29,642  86 
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ANNUAL    STATEMENT 
Por  the  year  endiag  December  31 »  1905,  of  the  condition  and  affairs  of  the 

MERCHANTS'  LIPE  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  J.  Sbbblvy.  Pirst  Tioe  president,  John  Blaul. 

Secretary,  A.  B.  Hawkins. 

Incorporated,  April  4, 1891,  under  Twenty-first  General  Assembly. 
Approved,  March  17, 1891.    Chapter  65.  Oommenoed  business,  June  U,  188i« 

Home  office.  National  State  Bank  buildinfl:,  corner  Main  and  Jefferson  Streets  , 

Burlington,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledsrer  assets,  December  81.  of  previous  year  $  168,862.86 

Income  During  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Qross  amount  paid  by  members  to  the  association  or  its  ag'ents,  without 
deductions  for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications!  80,685.26 

Beservefund  22,461.58 

First  year's  assessments:    Expense,    41,882.80;  mortuary 

12,664.46    4,04T.26 

Subsequent    year's    assessments:     Expense,    126,826.68; 

mortuary,  196,288.06  122,064.69 

Medical  examiner's  fees  paid  by  applicant  8,622.00 


Totalpaidby  members 171,880.78 

Interest  from  mortsraees,  12,621.15;   bonds  and  stocks, 

8829.14;  other  sources, 82,128.19 6,578.51 

From  all  other  sources: 

Ohansre  of  beneficiary  886.00;  reinstatement  fees  8108.50  188.50 


Total  income  dnrinfl:  the  year 8     177,588.79 

Sum  of  both  amounts 8     841,461.64 


290  IOWA  INSURANCE  RlfePORT. 

BiBborsements  During  Tear. 

Death  claims  or  installments  paid I      88,100.00 

Advanced  payments  returned  to  rejected  applicants  and 

to  members  of  cancelled  certificates 7,M1.90 

Paid    members  for    surrender  value    (guarantee  fund 

returned  to  beneficiaries) 56.60 

Total  paid  to  members $      71.886.40 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 
acrents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums,  180,787.06;  subsequent  years,  #258.45       21,025.61 
Oommissions  paid  or  allowed  for  collecting'  assessments 

to  banks  or  collectors 1,406.24 

Salaries  ofraeents  not  paid  by  commissions # 800.79 

Salaries  of  officers 7,584.50 

Salaries  and  other  compensation  of  office  employees 4,820.00 

Medical  examiners'  fees,  whether  paid  direct  by  mem- 
bers or  otherwise S.867.00 

Taxes  onTassessments  income,  $798.28;  insurance  depart- 
ment fees  and  licenses,  I60L12;  municipal  licenses  1102.88         1,504.78 

Adyance  repaid  to  directors 2,800.00 

Rent - 565.00 

Furniture,    1497.86;  letr*l   expenses,  8869.96;    adyertisinff, 

8460.61.  and  printintr.  #1.661.17 2,989.62 

All  other  items,  tIz: 
'  Charflred  off  agents  ledcrer  balance,  875.84;  postage, 
12,713.44;  express,  8168.25;  stationery,  82T2.75;   travel- 
insr  expense.  8668.16;  telegrams,  819.80;  misoellanenus, 

8826.25 4.722.06 

Total  expenses,  161,486.87. 

Total  disbursements 8     122.8Bt.T7 

Balance 218*516.87 

Ledger  Assets. 

Loans  on  mortgrages  of  real  estate  first  liens I  87,600.00 

Book  yalue  of  bonds  (excluding-  interest) 20.500.00 

Oash  deposited  in  banks 60.902.11 

Reserve  fund  notes  of  members  in  ffood  standingr 48,166.08 

Affents' debit  balance 445.47 

Other  assets,  viz:    Deposit  Missouri  state  denartment...  1,000.00 

Total $     218,688.81 

Deduct   Ledger  Liabilities. 

Advance  payments  due  to  members 8  116.74 

Total  net  ledg-er  assets $  218.671.87 
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Kon-Iiedger  AssetB. 

Interest  acomed  on  mortfirasres t       8,888.06 

Interest  accmed  on  other  assets 801.74 

8         2,690.78 

Mortuary  assessments  to  become  due  on  post- 
mortem policies,  not  exceeding  one  assess- 
ment nor  the  amount  of  post-mortem 
claims  not  assessed 8.000.00 

Total  non  ledffer  assets $      10,680.70 

Qross  assets I     220,276.66 

Non-Ledger  Liabilities. 

« 

Losses  on  post-mortem    policies,  not  adiusted,  $6,000; 

resisted,  18,000 $       8.000.00 

Total  liabilities 8  T'8,000.00 

Balance  to  protect  contracts 8     221,276.60 

Comprised  under  the  following'  funds : 

Mortuary  fund $  u,754.49 

Reserve  fund 170,466.58 

Guarantee  fund     5,527.01 

General  or  expense  fund 529.64 

Total  special  fund $    221,276.66 

Bzhibit  of  Oertiflcatesior  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Total  Business  in 
Iowa  Durinff  Year.  1 

No. 

Amount. 

No. 

Amount. 

Policies    or   certificates    in   force 
December  81  (beffinninff  of  new 
7oar )  ••••••••••• 

Policies  or  certificates  written  or 
increased  during- the  calendar  year 

6,454 

1,811 

7,766 

'561 

7,204 

3 

88 

86 

82 

4 

8   18,7U,000.00 
2,622,000.00 

5.840 
501 

1    10,706,000.00 
1,002,000.00 

Total 

Deduct  decreased  or  ceased  to  be  in 
force  durinir  year 

8    15,866,000.00 
1.220,000.00 

6,841 
880 

8    11.710,000^ 
688,000.00^ 

Total  policiefc  or  certificates  in 

force  December  81  (end  of  year) 

Losses  and  claims  unpaid  Decem^ 

ber  81  (bejrinning'  of  new  year) 

Losses  and  claims  incurred  durinsr 
the  calendar  year. 

1    14.146,000.00 

6,000.00 

64,000.00 

5,521 
2 

21 

$    11,072,000.00 

4,000.00 

40,000.00 

Total 

8          70,000.00 

68,40a00 

8,000.00 
8          89,002.52 

28 

18 

8 


$          U,000.00 

84.000.00 

6,000.00 
8          70,604.54 

Losses  and  claims  paid  during-  the 

Losses' ,  and '   claims ' '  outstan'diDg 

unpaid  December  81  (end  df  year). 

Assessments  collected  during  year. 
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MisscellanaouB  C^aastions. 

Giye  ftmoant  of  entrance  fee,  and  how  paid? 

Answer— Membership  fee  60  oentsper  year  of  affe  at  time  of  entry.  Those  of 
wives,  daughters  and  widows  of  members  15  cents. 

Give  amount  of  annnai  dues,  and  how  paid.  Are  these  specified  in  policies 
or  in  by-laws?   ( State  which . ) 

Answer-Ten  cents  per  year  of  aire  at  time  of  entry  prior  to  January  19,  IMM. 
Since  that  date  on  all  new  business  written  one  dollar  and  half  additional  is 
yearly  charged  to  each  certificate  resrardless  of  affe.  Paid  semi-annually.  Tes, 
in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?   Give  limiting  tkge  of  admission . . 

Answei^A^res  18  to  60.  Six  thousand  dollars  in  three  certificates  of  tt,OM 
each.    Acres  from  18  to  86, 16,000;  S6  to  45,  84,000;  45  to  50.  $2,000. 

Do  the  certificates  or  policies  outstanding'  specify  a  flxad  amount  to  bs  paid 
regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer— The  face  value  of  certificates  is  secured  by  deposits  with  the  state 
insurance  department  and  an  assessment  on  the  members  levied  pro  rata  upon 
the  affe  at  entry. 

If  so,  state  how  the  amount  is  sruaranteed,  and  whether  such  guarantee 
carries  with  it  any  dividend,  surrender  value,  or  endownment  feature. 

Answer -Payment  of  certificates  in  full  is  guaranteed  by  the  assets  of  the 
association  and  the  right  of  assessment;  with  no  dividend,  surrender  value  or 
endowment  feature. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxi- 
mum account? 

Answer— No  right  to  scale  policies  is  retained . 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  pur- 
pose of  paying  any  expense? 
Answer— No. 

If  so,  what  amount  and  under  what  circumstances? 
Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members,  during  life,  without  regard  to  physical  con- 
dition, any  sum  of  money  or  thing  of  value.  If  so,  are  the  amounts  fixed?  (Gire 
nature  of  same,  and  how  are  these  payments  or  promises  provided  for?) 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
right  to  levy  extra  assessments,  and  how  and  when?  Upon  what  basis  and 
manner  are  your  regular  assessments  computed? 

Answer -The  articles  of  incorporation  and  by-laws  authorize  assessment  of 
amounts  required  to  pay  losses.  Upon  the  age  at  entry  as  will  produce  the 
amount  required  to  pay  death  losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
t>tirpose,  and  where  deposited? 

Answer—By  the  payment  of  fifty  cents  per  year  of  age  at  time  of  entry  on 
each  12,000  certificate  and  the  interest  on  all  of  the  funds  of  the  association.  It 
is  for  the  purpose  of  securing  persistent  membership  and  for  paying  any  losses 
which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  mem- 
bers. The  securities  belonging  to  the  association  $108,100.00  are  deposited  with 
the  Auditor  of  the  State  of  Iowa  as  required  by  law.  A  deposit  of  81,000  has  been 
made  with  the  Missouri  insurance  department.  The  balance  is  in  prooeee  of 
collection  and  investment. 

What  was  the  expected  mortality,  during  the  past  year,  ofi  mean  amount  at 
insurance  in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer-8140,000.00. 

Are  the  officers  and  directors  elected  by  the  members? 
Answer— Oflicers  by  directors. 
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If  not,  how  are  they  selected? 
Answer- Directors  by  members. 

Are  notices  of  election  sent  to  members? 
Answer— No. 

Are  proxies  contained  in  application. 
Answer -No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred 
interest  in  the  association;  or  reoeivinffany  part  of  the  expense  fund  as  con- 
sideration for  money  advanced  or  for  sruarantee  of  payment  of  expense? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to 
applicants? 

Answer^  Yes. 

Are  policies  or  certificates  issued,  or  assifirnments  allowed,  to  persons  other 
than  the  families,  heirs,  relatives  and  dependants,  or  actual  creditors  of  the 
members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay 
its  outstandine:  claims  in  full? 
Answer— Yes. 

"What  is  the  ainrrefirate  amount  of  an  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  corporation  or  association? 

Answer— Quarterly  calls  during  the  year  190K,  produced  98,902.52.  The  ayerag-e 
amount  of  calls  beinff  $24,750.63. 

Has  the  association  durinsr  the  year  levied  extra  assessments  on  policies 
and  how  much? 
Answer— No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  aees  when  such 
riffht  is  retained? 
Answer— No. 

What  is  the  acvresrate  amount  of  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  State  of  Iowa  durinsr  the  year? 

Answer- -Mortuary  fund,  $70,504.54;    expense  fund,  $22,090.48;    reserve   fund> 
9  19.002.90;  total,  1112,197.92. 


294  IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 

For  the  year  eadiag  December  31,  1935,  of  the  conditions  and  affairs  of  the 
MINNESOTA  SCANDINAVIAN  RELIEF  ASSOCIATION 

Oraranized  under  the  laws  of  the  State  of  Minnesota  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Pbtbb  Nblson.  ist  Vice-President,  O.  Lillbthuh. 

Secretary.  A.  G.  Rosing. 

Incorporated,  February,  U,  1879,  under  general  laws  of  Minnesota* 

Commenced  business  February  17,  isn. 

Home  office  205  Main  St.,  Red  Wins:.  Minnesota. 

Balance  Sheet. 

Amount  of  net  ledarer  assets,  December  81st  of  previous 

year t    125,174  41 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  SI. 

Gross  amount  paid  by  members  to  the  association  or  its 
a8:ents,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications!       1,046.00 

First  yeir's  assessments:    Expense,    1268.17;    mortuary, 

$1,052.69;  reserve,  190.04 1,414.90 

Subsequent  years  assessments:  Expense,  819,127.71;  mort- 
uary, $76,510.84;  reserve,  17,198.00 102,887.15 

Total  paid  by  members  $  106,297.06 

Interest  from  mortfirafires,  1324.12;  bonds  and  stocks,  84,471.55; 

other  sources,  tl84. 46 4,990.48 

Bents  116.00 

Profit  on  disposal  of  securities 1,881.50 

*The  Minnesota  Scandinavian  Belief  Association  was  orsranized  Pebrasrj 
14, 1879,  under  the  laws  of  the  State  of  Minnesota  and  the  articles  of  incorpor- 
ation recorded  in  the  office  of  the  secretary  of  state  but  subsequently  said  arti* 
cies  were,  on  the  8rd  day  of  April  1886,  amended  and  the  association  re-incorpor 
ated  under  chapter  184  of  the  sreneral  laws  of  the  State  of  Minnesota  for  the 
year  1885  and  these  articles  also  amended  on  the  10th  day  of  January  1888,  both 
of  which  are  filed  in  the  office  of  the  Insurance  commissioner. 
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From  all  other  souroes,  tIz: 

Ohanffes  of  beneficiaries  189.00;  Oyer  payments  on  assisrn- 

ments  81106  67;    dues   on   assessments   paid    1101.87; 

ezchansre  826.28;  increase  in  the  book  value    of  real 

estate   on  account   of   repairs  870.12;  miscellaneous 

8320.16 8         1,667.05 

Total  income  during  the  year 8     116,842.08 

Sum  of  both  amounts 8    241,716.47 

Disbursements  Baring  Tear. 

Death  claims  or  installments  paid 8      86,800.00 

Total  paid  to  members  8      86,800.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
afirents,  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums 2,867.00 

Salaries  and  allowances  of  manacrers  and  asrents  not  paid 

by  commissions       9,017.53 

Salaries  of  officers,  81500.00  (Secy.);  other  compensation  of 

officers,  1214.56  (medical  director) 1,714.55 

Salaries  and  other  compensation  of  office  employes 1,972.00 

Medical  examiners'  fees,  whether  paid  direct  by  mem- 
bers or  otherwise  1,178.00 

Taxes  on  assessments  income,  840.73;  insurance  depart- 
ment fees  and  licenses,  1782.66 773.38 

Taxes  on  real  estate  and  investments,  880.82:   expenses 

and  repairs  on  real  estate,  189.80  70.12 

Bent 260.00 

Furniture,  none;  lesral  expenses,  1140.00;  advertisinsr  and 

printincr,  189676  1,035.76 

All  other  items,  viz: 

Envelopes  and  postasre,  8168.38;  stationery,  postoffice  box 
rent  and  telephone  rent  849.96;  travelinsr  expense  for 
directors  8464.12;  water  rent  82.81;  new  books  S80.56; 
expressaire,  81.46;  sras  867.65;  fuel  *11.95;  inventory  and 
repairs  821.06;  premium  on  secretary's  and  treasurer's 
bonds  8150.00;  applied  of  overpayments  81077.90;  dues 
on  assessments  8101.41;  exchansre,  125.82;  reduction  of 
book  value  of  real  estate  8116.00;  amortizement  of  pre- 
miums on  bonds  8489.66;  miscellaneous  81867.81 8        4,001.66 

Total  expenses 22,969.89 

Total  disbursements  8     109,269.89 

Balance I     132.446.58 

Ledger  Assets. 

Book  value  real  estate,  unincumbered  8  2.777.85 

Loans  on  mortfiraires  of  real  estate,  first  liens 4,600.00 

Book  value  of  bonds  (excludincr  interest) ...  91,607.94 

Gash  in  office,  8188.70;  deposited  in  banks,  832,387.04 32»505.74 

Agents'  debit  balance 28.80 

Other  assets,  viz: 

Advanced  on  four  (4)  death  claims  1950.00;  members  ledsrer 

balances  8253.43  9  1,203.43 

Total    $     132,623.76 

DBDUOT  LBDOBB  LIABILITIB8. 

Asrents' credit  balance 177.18 

Total  net  ledsrer  assets I    182,446.53 
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Non-Ledger  Assets. 

Interest  accrued,  on  mortfiraffes 9  20.62 

Interest  accrued,  on  other  assets 1.677.70 

Bents  accrued  on  property  or  lease 291.54  8      1,969.86 

Market  value  of  real  estate,  oyer  book  value ..t  222.15 

Market  value  of  bonds  (not  includlnsr  interest) 

and  stocks  over  book  value 1,160.00         1,382.15 

Mortuary  assessments  due  on  last  call  made 

within  sixty  days  on  insurance  in  force . .. -s      25,000.00 

Mortuary  assessments  to  become  due  on  post- 
mortem policies,  not  exceeding:  one  assess- 
ment nor  the  amount  of  post-mortem 
claims  not  assessed 9,600.008      34,50000 

Total  non-ledfirer  assets 8     87,872.01 

Grossassets 8    170,818.5 

Deduct  Assets  not]  Admitted. 

Depreciation  in  ledsrer  assets  to  brins:  same  to  market 
value,  if  less  than  book  value,  asrents'  debit  balances, 
128.80;  members*  ledfirer  balances  8268.43 8  282.23 

Tota 8  288 

Total  admitted  assets- 8      l7D.8iaA 

Non-Ledger  Liabilities. 

Losses  on  policies,  due  and  unpaid   84200.00;  adjusted,  not 

due.  826,000.00 8       29,200.00 

Losses  on  policies,  not  adjusted 9,600.00 

All  other  liabilities,  viz: 

Members' ledfirer  balances 472.81 

Total  liabilities 8      89.17281 

Balance  to  protect  contracts 8    130,86S-55 

Oomprised  under  the  foUowincr  funds: 

Accrued  interest  and  market  value  of  bonds  and  real 

estate  oVer  book  value I      8,372.01 

Beservefund 127,491.54 

Total  special  funds 8    iaO,80-tf 
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Exhibit  of  Oertificates  or  Policies 


Oiassiflcation. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durins:  Year. 

No. 

Amount. 

No. 

Amount 

* 

Policies   or    certificates    in    force 
December  81st  (befirinninsr  of  new 
year....       

Policies  or  certificates  written   or 
increased   durinsr    the    calendar 
year 

6,276 
624 

f     6,182  000.00 
459,500.00 

286 
19 

f             201,500 
15.500 

Total 

Deduct  decreased  or  ceased  to  be  in 
force  durincr  year 

6,900 
894 

1     6.641  500.00 
888,500.00 

255 
13 

1             217,000 
11,500 

Total  policies  or  certificates  in 
force  December  81st  (end  of 

year)....             

Losses  and  claims  unpaid  Decem- 
ber  81st  (besrinninsr  of  new  year). . 
Losses  and  Claims  incurred  durincr 
the  calendar  year 

6,506 
17 
81 

1     6,308.000.00 

21,000.00 

104,000.00 

S        125.000.00 

86,300.00 

88,700.00 
1         101,252.05 

242 

f             206,600 

8 

8,000 

,    Total 

Losses  and  claims  paid,  scaled  down 

or  compromised  durincr  the  year 
Losses    and    claims     outstandins: 
Unpaid  December  8lst  (end  of  year). 
Aasessments  collected  durinsr  year 

98 
68  3-5 
29  2-5 

8 
1 
2 

t                8.000 

1,000 

2,000 
$            8.888.60 

MiBcellaneouB   duestiona . 


GiTe  amount  of  entrance  fee,  and  how  paid? 

Answer-fO.OO  for  1600.00.  18.00  for  81,000-  S9.00  for  81,600.00.  110.00  for  82000.00. 
Collected  by  solicitor  from  applicant. 

GiTe  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies 
or  in  by-laws?   ( State  which ) . 

Answer -No  annual  dues  are  charcred. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?   Give  limitincr  aires  for  admission. 

Answer— Two  thousand  dollars.    Five  hundred  dollars.   18  to  45  years 

Do  the  certificates  or  policies  outstandinsr  specify  a  fixed  amount  to  be 
paid,  resrardless  of  amount  realized  from  assessments  to  meet  the  same?  Ans- 
wer—Yes. If  so,  state  how  the  amount  is  cruaranteed,  and  whether  such  eruar- 
antee  carries  with  it  any  dividend,  surrender  value,  or  endowment  feature? 

Answer -Guaranteed  partly  by  the  reserve  fund  and  partly  by  the  asrreement 
in  the  contract  with  the  certificate  holder  to  pay  such  assessments  as  are 
required  by  the  by-laws  of  the  association  and  as  will  be  sufficient  to  pay  all 
lust  claims  upon  the  association.  No  dividend,  surrender  value  or  endowment 
is  allowed  the  guarantee. 

Does  the  association  retain  the  risrht  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxi- 
mum amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  pur- 
pose of  payinsr  any  expenses?  Answer -Yes.  If  so,  what  amount  and  under 
what  circumstances? 

Answer— Seven  per  cent  of  the  total  assessments  collected  are  set  off  to 
the  reserve  fund  to  be  used  only  when  the  mortality  shall  exceed  the  rate  in 
the  American  mortality  tables;  eisrhtyper  cent  of  the  balance  are  set  off  to 
the  benefit  fund  and  the  remainder  to  the  continsrent  fund. 
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Does  the  ass  ociation  issue  endowment  certificates  or  policies,  or  ondertake 
and  promise  to  pay  to  members,  during  life,  -without  regard  to  physical  condi- 
•  tion,  any  sum  of  money  or  thins:  of  value?  If  so,  are  the  amounts  fixed?  (Gire 
nature  of  same,  and  how  are  these  payments  or  promises  provided  for?) 

Answer—No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  wliich)  the 
riffht  t«  levy  extra  assessments,  and  how  and  when?  Answer— Yes.  in  both 
whenever  needed.  Upon  what  basis  and  manner  are  your  resrular  assessments 
computed? 

Answer— The  American  tables  of  mortality  are  used  as  a  basis  in  fixing  the 
rates  of  assessments,  which  are  levied  accordins:  to  afi:e  at  entry. 

How  are  the  emercrency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer  -Seven  per  cent  of  the  assessments  collected  are  set  off  as  a  reserve 
fund.  It  was  created  for  two  purposes  viz:  1st  for  payinr  death  claims  when 
the  mortality  shall  exceed  the  rate  of  the  American  mortality  table;  2nd  to 
iorm  a  gruaranty  fund  as  security  for  the  payment  of  death  losses.  The  fund  is 
secured  as  stated  in  schedule  A,  O  and  D. 

What  was  the  expected  mortality,  durincr  the  past  year,  or  mean  amount  of 
insurance  in  force,  accordinsr  to  the  actuaries*  table  of  mortality? 
Answer— 1148,789.06. 

Are  the  officers  and  directors  elected  by  the  members?  Answer-Partly- 
If  not,  how  are  they  selected?  Answer— The  president,  the  vice-president,  the 
directors  and  the  examininsr  committee  are  elected  at  the  annual  meeting  of 
the  members,  but  the  board  of  manairers  (consistins:  of  the  president,  or  in  his 
absence  of  the  vice-president,  three  directors  and  the  secretary,)  the  secre- 
tary, the  treasurer  and  the  medical  director  are  elected  by  the  directors  at 
the  annual  meetins:.  The  finance  committee  (consistinsr  of  three  directors)  is 
•appbinted  by  the  president  at  the  annual  meeting:  of  the  board  of  directors. 
Are  notices  of  election  sent  to  members?  * 

Answer— No. 

Are  proxies  contained  in  application? 
Answer— No. 

Are  there  any  members  or  persons  havins:  any  proprietary  or  preferred 
Interest  in  the  association;  or  receivinsr  any  part  of  the  expense  fund  as  eon* 
sideration  for  money  advanced  or  for  crqarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to 
applicants?  Answer— Yes.  Are  policies  or  certificates  issued,  or  assimments 
allowed,  to  persons  other  than  the  families,  heirs,  relatives  and  dependents,  or 
actual  creditors  of  the  members,  if  so,  state  ffoverninff  rules? 

Answer -No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pt7 
its  outstandinsr  claims  in  full? 
Answer— Yes. 

What  is  the  afirsrresrate  amount  of  an  assessment  or  periodical  call  upon  til 
the  policy  holders  or  members  of  the  corporation  or  association? 
Answer  -About  $4,340.00. 

Has  the  association  durincr  the  year  levied  extra  assessments  on  policiefl 
and  how  much?.  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  acres  when  such  rigrht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the   basis   or  rate   remaining   the  same 

Answer— No. 

What  is  the  afirfirresrate  amount  of  assessments  received  from  ail  members? 
holding:  beneficiary  certificates  in  the  State  of  Iowa  durinjr  the  year? 

Answer— Mortuary  fund,  $2476.40;  expense  fund,  I61$.10;  reserve  fund  $W.(IO. 
Total,  18.828.50. 


IOWA  INSURANCE  REPORT.  299 


ANNUAL  STATEMENT 

For  the  year  ending  Decembsr  31,  1905  'of  the  conditi3n  and  affairs  of  the 

MUTUAL  AID  SOCIETY,  OP  THE  GERMAN  LUTHERAN  SYNOD  OF 

IOWA  AND  OTHER  STATES  j 

OxYsnized  under  the  laws  of  the  state  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,   O.  KBausHaas,    OliDion.    Iowa.     Vice-President,    John    Sohl, 

Dubuque,  Iowa. 
Secretary,  Q.  O.  Gbossua.nn,  Waverly,  Iowa. 

Incorparated  June  1832  and  February  1838.       Undsr  Iowa  State  laws. 

Oommenced  business,  September  27, 1879. 
Home  office,  Bremer  Aye.,  Waverly,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledgrer  assets,  December  3lst  of  previous  year  I      61,625  28 

Income  During  Tear. 

As  shown  by  the  books  at  the  home  office  at  close  of  business  December  81st. 

Oross  amount  paid  by  members  to  the  association  or  its 
asrents,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 

Membership  fees  required  or  represented  by  application.!       1,811 .00 

Subsequent  year's  assessments:  expense,  15,363.35:  mor- 
tuary, 171,832.85;  reserve,  $5,578.10 82,273.80 

Medical  examiner's  fees  paid  by  applicant  40A  00 

Total  paid  by  members $  84,518.80 

Interest  from  mortsraares,  12,407.77;  bonds  and  stocks,  t95.l0  2,502.87 

Total  income  durinar  the  year I      87,02167 

Bum  of  both  amounts 148,546.90 
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Disbursements  During  Tear. 
Diath claims  or  Installmeats  paid ....  I      7l,500.0(^ 


Total  paid  to  members I  7l,500.0(^ 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 
agrents  on  account  of   first  yearns  fees,   dues,  assess- 

ments  or  premiums,  46X.0& 

Salaries  and  allowances  of  manairers    and  aeents  not 

paid  by  commissions  ...  241.0& 

Salaries  of  officers 2,402  97 

Medical  examiners'  fees,  whether  paid   direct  by  mem- 
bers or  otherwise 51S.S0 

Insurance  department  fees  and  licenses 252  15 

Taxes  on  real  estate  and  investments       4.17 

L98ral  expenses,  118.75;  aivertisinirand  printinfiTt  *669.61  ...  698.26 

All  other  items,  viz: 

Office  postacre  account    289.39 

Miscellaneous  expenses   515.32 


Total  expenses,  f  5,879.77 

Total  disbursements « 8      78,83917 

Balance 71,867.1^ 

liOdger  Assets. 

Book  value  real  estate  unincumbered t  291.71 

Loans  on  mortffaires  of  real  estate,  first  liens    67,300.00 

Book  value  of  bonds  (excludins:  interest)  1,586.31 

Oash  deposited  in  banks  1,680.11 

Other  assets,  viz: 

Personainote 800.00 


Total I      71,667.13 

Total  net  ledfirer  assets  8      71,667.18 

Non-Iiedger  Assets. 

Interest  due, 8240;  accrued,  11,636.38;  on  mortffaees..ll,876it8 

Interest  on  bonds 51.33 

f         1,927.71 

Mortuary  assessments  due  on  last  call  made  within  sixty 

days  on  insurance  in  force  1,560  86 

Total  non-ledffer  assets  8        3.188.58 

Gross  assets 75,lM.O 

Deduct  assets  not  admitted: 

Loans  on  personal  security 800.00 

Total  880.08 

Total  admitted  assets 4,3S6.C8 

Non-Ledger  Liabilities. 

Losses  on  policies  adjusted,  not  due  t  4,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses 

commissions,  fees,  etc..  due  or  accrued 98  00 

Assessments  paid  before  due  63.65 

Totalliabilites 8       1,11848 

Balance  to  protect  contracts 8      78.8M.ii 
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Oomprised  under  the  following  funds: 

Mortnaryfund t  i(B.60 

Baeervefund-.             71,192.50 

General  or  expense  fund 12.18 

Total  special  fund $ 
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71.067.13 


Olassification. 


Total  Business  of 
the  Year. 


No. 


Amount 


Business  in  Iowa 
Durinsr  year. 


No. 


Amount. 


Tdlicies    or     certificates    in  force 
December  81st  (beffininff  of   new 


rear) 
lici 


Policies  or  certificates  written  or 
increased  durinsr  the  calender 

year .  •    . 

JL o wai  •••        ........  ....... 

Deduct  decreased  or  ceased  to  be  in 
force  durinsr  year       

Total  policies  or  certificates! 
in  force  December  81st  (end 

of  year)  

TxMses  and  claims   unpaid  Decem- 
ber 8lst  (be^nninff  of  new  year) 
Losses  and  claims  incurred   durinr 
thecalenderyear  ...         

X o bai  ••<  .....  ••..•• 

TxMses    and    claims     paid,  scaled 
down    or  compromised  durinsr 
the  year     ... 
Xaosses  and  claims  outstanding  un- 
paid December  81st  (end  of  year). 
Assessments  collected  during  year. 


5,128 


884 


6,512 
120 


6,868.000.00 
461,600  00 


5,829.600  00 
129,000  00 


6,700.500  00 

9,600,00 

66,000  00 
75,600  00 

71,600.00 

4,000.00 
71,832.86 


6676 


68 


715,000.00 
82,000.00 


7256 
17 


797.000  00 
21,600.00 


708 

1 

f        775,500.00 

8 

8,000.00 

8 
11 

8,000.00 

6          11,000.00 

11 

11,000.00 

11 

i.ioi'.ML 

Miscellaneous  duestions. 

Giye' amount  of  entrance  fee,  and  how  paid? 

Answer— 84.00,  f6  00,  or  96.00,  according: to  ag-e;  when  enterincr. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies 
or  in  by-laws?  State  which. 

Answer— $1.00  per  annum  per  member  for  expenses;  and  91.00  per  91,000 
insurance  in  force  per  annum  for  reserve.  Specified  in  by-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  any  one  life?  Give  limitincr  agree  for  admission? 
Answer—  Maximum  12  000.  Minimum  1500.  Agres  18  to  60. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid, 
Tegrardless  of  amount  realized  from  assessments  to  meet  the  same? 
Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  incase  assets 
on  liand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— Yes 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose 
of  paying  any  expenses?  Answer— No.  If  so,  what  amount  and  under  what 
eircnmstances? 

Answer— Never. 

Does  the  association  issue  endowment  certificates  or  policies,  or  under- 
'take  and  promise  to  pay  to  members,  during  life  without  regard  to  physical 
oondition.  any  sum  of  money  or  thing  of  value?  If  so.are  the  amounts  fixed? 

Answer— No. 
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Does  the  astooiation  reserre  in  its  by-laws  or  policies  (state  which)  the 
rifirht  to  leyy  extra  assessments,  and  how  and  when?  Answer— Yes,  in  bylaws. 
Upon  what  basis  and  manner  are  your  reirular  assessments  computed? 

Answer— Upon  asre  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  par 
pose,  and  where  deposited? 

Answer— Dues  for  reserve,  also  unused  portion  of  expense  fund,  for  death 
losses  only,  loaned  on  first  mortfira^es,  deposited  with  state  auditor. 

What  was  the  expected  mortality,  durinsr  the  past  year,  on  mean  amount  of 
insurance  in  force,  accordins:  ''•o  the  actuaries*  table  of  mortality? 
Answer— Have  no  table. 

Are  the  officers  and  directors  elected  by  the  members?  Answer— Yes.  Are 
notices  of  election  sent  to  members?  Answer -Yes.  When  and  how?  Answer- 
Every  3  years,  by  deiegrates.  Are  proxies  contained  in  application?  Answer-No. 
Are  there  any  members  or  parsons  havinsrany  proprietary  or  preferred  interest 
in  the  association;  or  receivinar  any  part  of  the  expense  fund  as  consideration 
for  money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer -No. 

Is  a  medical  examination  required  before  issuincr  a  policy  or  certificate  to 
applicants?  Answer  -Yes..  Are  policies  or  certificates  issued,  or  asslAmments 
allowed,  to  persons  other  than  the  families,  heirs,  relatives  and  dependents,  or 
actual  creditors  of  the  members?  Answer— No.    If  so,  state   8^)veminff   rules? 

Answer— None. 

Has  the  society  paid  all  its  death  claims  in  fuU,  and  has  it'the'ability  to  pay 
its  outstandincr  claims  in  full? 
Answer— Yes. 

What  is  the  affffresrate  amount  of  an  assessment  or  periodical  call  uponaD 
the  policyholders  or  members  of  the  corporation  or  association? 
Answer— Over  10,600.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to* 
advance  aares  when  such  rig-ht  is  retained?  Answer- No.  Or  increased  the 
fatio  or  number  oflassessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  acrffreffate  amount  of  assessments  received  from  all  members 
holdinr  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  19,106.96;  expense  fund,  I679JM),'  reserve  fund,  1715.10. 
Total  $10,5Sl.t6. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1995,  of  the  condition  and  affaire  of  the 

MUTUAL  LIFE  ASSOCIATION  OF  IOWA 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Haybs.  Vice-President,  Ohablbs  T.  Qbanqbb. 

Secretary,  O.  P.  Wobslby. 

Incorporated  Austist  29, 1885.  under  title  9-code  of  1878. 

Oommenoed  business  February  1, 1896.  Home  office  Red  Oak,  Iowa 

Balance  Sheet. 

Amount  of  net  ledfirer  assets,  December  Slstof  previous 

year I      eo,l67.28 

Chanced  by  state  examiner  to I      eo,06«.8i 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31. 

Gross  amount  paid  by  members  to  the  association  or  its 

agents,  without  deductions  for  commissions  or  other 

expenses,  as  follows: 
First  year's  assessments:    Expense,  fl,9M.78;  mortuary, 

11,060.83 $        8,607.60 

Subsequent  year's  assessments:   Expense,  I8,090JM;  mor^ 

tuary,$163)6J7 19,906.01 

Totalpsidby  members I  38,518.51 

Interestfrom  mortflraffes 2,102.58 

From  all  other  sources,  viz: 

Be-writinff  policies  and  interest  on  deferred  payments . . .  98.29 

Total  income  durinff  the  year I       25,700.88 

Sum  of  both  amounts 85,794.22: 
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BisbizTsem^xits  During  Tear. 


As  shown  b7  the  books  at  home  office  at  close  of  business  December  SL 

Death  claims  or  installments  oaid ..  t        6,GO0lOO 

Advanced  pajrments  returned  to  rejected  applicants 97IJ0 

Paid  members  for  mortuary  diyidends  to  beneficiaries . . .  488.34 


Total  paid  to  members I         6,966.64 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 
aeents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums 1,267.S4 

Salaries  and  allowances  of  managers  and  aeents  not  paid 

by  commissions  12S.75 

Salaries  of  officers UIBOM 

Salaries  and  other  compensation  of  office  employes IM.OO 

Medical  examiners*  fees,  whether  paid  direct  by  mem- 
bers or  otherwise 866.70 

Taxes  on  assessments  income,  181.60;  insurance  depart- 
ment fees  and  licenses,  618,50 100.00 

Bent  for  association's  use  of  own  buildings. 344.00 

Furniture,  118.95;  lesral  expenses,  tl75.00:  adyertisinff  and 

printing,  1297.86 491.80 

All  other  items,  viz: 

Postaare,  express,  telephone  and  exchange 168  ii 


Total  expenses  64,186.70. 
Total  disbursements 


U.144JI 


Balance. 


lUUSM 


Ledger  Aasets. 


•■••••< 


Loans  on  mort^asres  of  real  estate,  first  liens 6 

Gash  deposited  in  banks 

Bills  receivable  

Other  assets,  viz: 

Personal  accounts  ...  


Total. 


Total  net  ledsrer  assets. 


60450.00 

18.995.98 

182.88 

27160 


74,648.88 


74,619.88 


Non-Ledger  Aasets. 


Interest  due,  140;  accrued,  11,568.84;  on  mortfirasres  1 1,606.84 
Premiums   due  on  last  call  made  within  sixty 

days  on  insurance  in  force 114,660.68 

Mortuary  assessments  to  become  due  on  post- 
mortem policies,  not  exceeding  one  assess* 
ment  nor  the  amount  of  post-mortem  claims 
not  assessed 1,762.416 


Other  items: 

Bills  receivable  takeu  for  premiums,  88,624^  discounted 
at  60  per  cent. 

Total  non-ledffer  assets 


Gross  assets 


Total  admitted  assets. 


18,(06  98 


1MHJ6 


i      92.616.81 
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ao6 


Hon-Ledger  LiAbiUtiM. 


lioaaes  on  policiea*  not  adinsted 


8,000.00 


Total  lUbUities 


8.000.00 


Balance  to  protect  contracts.. 
Comprised  under  the  following  funds: 

Mortuary  fund 

Reserve  fund 

Emergency  fund 


t      80,076.81 


General  or  expense  fund 


18,788.S6 
66,106.01 

1.008.M 
11,887.86 

8,076.18 


Totalspecial  funds I      80,676.81 

Bzhibit  of  Oertiflcates  ol-  Policies. 


Olassiflcation. 


Total  Business  of  the 
Year. 


Buj^ness   in    Iowa 
During  Year. 


No. 


Policies  or  certificates  in  force 
December  8l8t  (befflnninff  of  new 
year).         .• 

Policies  or  certificates  written  or 
increased  durintr  the  calendar 
year. 


Total. 


Deduct  decreased  or  ceased  to  be  in 
force  durinsr  year 


Total  policies  or  certificates  in 
force   December   8l8t  (end  of 

year)         

Losses  and  claims  unpaid  December 
^8lst  (befflnninflr  of  the  year)........ 

Losses  and  elaims'  incurred  during 
the  calendar  year 


Total 

Losses  and  claims  paid,  scaled 
down  or  compromised  during  the 
year 

Losses  and  elaims  outstanding  un- 
paid  December  8ist  (end  of  year). . . 


108 


060 


Amount. 


No. 


Amount. 


1,106,600 


140,600 


1,848,000 


1,147.000 


6,000 


6,000 


101 
'O60r 


1.106. 
110. 


1.848, 
108. 


1.111.000 


6. 


I 


6,060 


Assessments  collected  during  year,  188,618.61. 


Misoellaneoiis  duestioiis. 


GiTe  amount  of  entrance  fee,  and  how  paidt 

Answer— First  payment  for  balance  of  year,  loaded  110.00  per  thousand  of 
lasuranoe  for  expenses. 

Give  amount  of  annual  dues,  and  how  paid.   Are  these  specified  in  policies 
orinby-lawst   (State  which.) 

Answer— 18.00  on  each  61000  insured,  payable  in  ad  ranee,  articles  of  laoorpor 
atlon  and  policy. 

What  Is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?  Give  limitinflr  aares  for  admission. 

Answer-66,000:  minimum  61»000.   Twenty-ons  to  sixty  inoluslYe. 
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Do  the  certificates  or  policies  outstandinff  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
Answer— Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee 
carries  with  it  any  dlYidend,  surrender  value,  or  endowment  feature. 
Answer-By  annual  premiums  payable  in  advance;  no  endowments  written. 

Does  the  association  retain  the  riffht  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxi- 
mum amount? 

Answer— No  policy  provides  for  an  additional  payment  by  the  assured,  in 
evont  of  death  rate  exceeding  115,000  to  each  $1,000,000  of  insurance  in  force,  in 
any  one  year. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  pur. 
pose  of  paying  any  expenses? 
Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members,  during  life,  without  regard  to  physical  condi- 
tion, any  sum  of  money  or  thin&r  of  value?  If  so,  are  the  amounts  fixed?  (Give 
nature  of  same,  and  how  are  these  payments  or  promises  provided  for?) 

Answer— After  a  fixed  number  of  years  stated  in  policy,  over  payments  nu7 
be  used  by  member  to  pay  current  premium,  or  such  accumulation  may  be  with- 
drawn in  cash,  at  the  option  of  assured. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
Tight  to  levy  extra  assessments,  and  how  and  when?  Answer  -  Articles  of  incor- 
poration. Upon  what  basis  and  manner  are  your  regular  assessments  com- 
puted? 

Answer— Annual  premiums,  payable  in  advance  sufficicint  to  pay  flS.0QO  of 
death  losses  on  each  11,000,000  of  insurance  at  average  agpeofSS  years,  118.000  of 
losses  at  10  years,  I24,000at  60  years  and  other  averasre  asres  in  same  proportion. 
How  are  the  emersrency.  reserve  or  special  funds  created,  and  for  what  par 
pose  and  where  deposited? 

Answer— Reserve  fund,  created  by  overpayments  to  mortuary  fund,  amount 
'December  31. 1905,  $55,405.04,  for  the  benefit  of  persistant  members.    Invested  in 
first  mortffasres  on  improved  farms,  securities  deposited  with  auditor  of  state 
as  provided  by  law. 

What  was  the  expected  mortality,  durlnsrthe  past  year,  on  maai  aruDai 
of  insurance  in  force,  accordins:  to  the  actuaries'  table  of  mortality? 
Answer-lll.965.00. 

Are  the  officers  and  directors  elected  by  the  members?-  Answer—  Direct, 
ors.  If  not.  how  are  they  selected?  Answer— Officers  by  directors.  Are  notices 
-of  election  sent  tomembers?  Answer— Yes.  When  and  how?  Answer -Annih 
ally  by  mail.  Are  proxies  containedin  application?  Answer— No.  Are  then 
any  members  or  persons  havins:  any  proprietary  or  preferred  intererest  in  the 
•association:  or  receivincr  any  part  of  the  expense  fund  as  consideration  for 
money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer—   No. 

Is  a  medical  examination  required  before  issuincra  policy  or  certificate  to 
applicants?  Answer— Yes.  Are  policies  or  certificates  issued,  ori  assiirnments 
allowed  to  persons  other  than  the  families,  heirs,  relatives  and  dependents,  or 
actual  creditors  of  the  members?   If  so.  state  croveminff  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  par 
its  outstanding  claims  in  full? 

Answer— Yes. 
^      \7hat  is  the  afirfirresrate  amount  of  an  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  corporation  or  association? 
'    Answer-$22,197.55  annually. 
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Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments) 
to  advanced  aires  when  such  riffht  is  retained?  Answer— No  such  riirht.  Or 
increased  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 
""    Answer— No  such  riffht. 

What  is  the  anrearate  amount  of  assessments  receiyed  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  durins:  the  year? 
Answer— Mortuary  fund,  918,467 .  19 ;  expense  fund.  95,0 16 .82 .    Total ,  128,619.61. 


ANNUAL  STATEMENT 

Kor  the  year  ending  December  31,  1905,   of  the  condition  and  affairs  of  the 

NATIONAL  LIFE   ASSOCIATION 

Oriranized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of 

the  state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hbnby  Ptlb  let  Vice-President,  S.  A.  Bbnqtson 

Secretary,  L.  M.  Paul. 

Incorporated,  October,  24  18B9.  Approved  November  8,  1899 

Commenced  business,  March  19, 1900. 

Home  office  315  Oitizens  National  Bank  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  Slst  of  previous 

year $   19,236.7 

Income  During  Year 

As  shown  by  books  at  home  office  at  close  of  business 

December  Slst. 

Gross  amount  paid  by  members  to  the  association  or  its 

aflrents,  without  deductions  for  commissions  or  other 

expenses,  as  follows:  ■ 
Membership  fees  required  or  represented  by  applications   9  26,090.00 
First  year's  assessments:  Expense,  9  9,810. CO;  mortuary, 

5,498.82;  reserve 9 12,482.61    ... 87.711.88 

Total  paid  by  members I      68,801.88 
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Interest  from  mortflraffes * |  n6.88 

From  all  other  sooroes,   yIc:   (profit  and  lossaoconnt  6.146.14 

Tot alinoome daring  year f      M.iM. 


Sum  of  both  amount! I 

Bisbunanonts  During  Tear. 

Death  claims  or  installments  paid i      17,950.00 

Advanced  payments  returned  to  releoted  applicants 1,060l  00 

Total  paid  to  members 18,100.00 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 

agent's  on  account  of  first  year's  fees,  dues 25,0i0.00 

Oommissions  paid  or  allowed  for  collecting  assessments 

tobanksor  collectors siOiii 

Salaries  and   allowances  of  managers  and  aeents  not 

paid  by  commissions A,1N  60 

Salaries  of  officers,  f  2,815.00;  other  compensations  of 

officers,  medical  director  1 626.50 1,810  60 

Salaries  and  other  compensation  of  office  employes l,6M.6A 

Medical  examiners'  fees,  whether  paid  direct  by  mem- 
bers orotherwise 1,418.60 

Taxes  on  assessments  income,  f  267.66;  insurance  depart- 
ment fees  and  licenses  1 860.12 1,118.07 

Bent  (includinsr  for  association's  use  of  own  building) 

less  sub-leases 6,675  OB 

Legal  expenses,  8  486,06;  adyertisinff  and  printinir  I  08L80         1,408.81 

All  other  items,  yIz:  postaflre  8476.29:  travellnor  expenses 
8716.64  petty  expenses,  telearram,  telephone,  freight, 
express  etc.,  8120.89 i,] 


Total  disbursements $      68,111.0 

'        Balance 80,8IMI 

Lodger  A«Mt0. 

Loans  on  mortgages  of  real  estate,  first  liens 8      87,880.00 

Hash  in  office,  1479. 67:  denosited  in  banks,   18,714^  40 8  198.87 

Total  80.8tt.87 

Hon-Ledger  Aseets 

Interest  accrued,  on  other  assets 8       8,878.18 

Besenre  funds  owed  by  members  bearing  6  per  cent  inter- 
est         101,468.80 

Other  iteme,  furniture  and  fixtures  0400.80;pr!hted  matter 
8460.00;  agents  debtit  balance  l8.iaL78;Cbills  recelTable 

1st  premium  notes  2,806.22 6,8tt.80 

Total  non-ledger  assets 116,072.62 

Grossassets 8    148,9KJ 
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Deduct  Assets  not  Admiited . 

> 

Furniture,  fixtures  and  safes  8  466.20;  supplies,  printed 
matter  and  stationery,  8460.00 8 

Affents'  debit  balances  not  secured  by  bonds,  8  8,121.78; 
bills  receiYable,  not  secured,  I  2,206.22 


Total  ... 


Total  admitted  assets 

Oomprised  under  the  following  funds: 

Mortuary  fund I 

Besenrefund  

Total  special  funds 

Exhibt  of  Oertificates  or  Policies. 


916  20 
6,827.00 


6Itt.20 


8     140,678  89 


642.68 
140,080.76 


140.678.89 


Olassification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During:  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  Dec- 
ember 31  (beffinnincrof  new  year) 

Policies    or  certificates  written  or 
increased  durins:  the  callendar 
year 

2,545 

l,tt2 

4,167 

249 

8        8,490,000 
2,609.000 

2,298 
922 

8         8,100.000 
1.866.60  0 

Total .    

Deduct  decreased  or  ceased  to  be  in 
force  dnrinir  voar       --  ...fr-r 

5.999.000 
498.000 

3,215 

8          4.455.600 
829,500 

Total  policies  or  certificates  in 

force  December  81  (end  of  year) 

Losses  and  claims  unpaid  December 

81  (befirinninffnew  year) 
Losses  and  claims  incurred  daring 

the  cAl^ndar  year.....  ,■,■,- ....  .r  ...t 

8.908 

1 
11 

5.601.000 

8.000 

17.260 

8.068 
10 

8          4.126,000 
contested. 
15,260.00 

Xotal     

Losses  and  claims  paid,  scaled  down 
or  compromised  during  the  year 

Losses  and  claims  outstandins:  un 
paid  December 81  (end  ofyr.)  ..- 

Assessments  collected  durinsr  year 

11 

17,250 
Abovfi 

9 

1         15.250.00 

4 

87.711.88 

i' 

w.'oiro.iS 

Miscellaneous  (Questions. 

GiYe  amount  ot  entrance  fee.  and  how  paid? 

Answer— The  rate  10.00  for  each  8 1,00000  of  insurance. 

Give  amount  of  annuals  dues,  and  how  paid.  Are  these  specified  in  policies 
or  in  by-law?   (State  which . ) 

Answer— Specified  in  policy  not  to  exceed  one-tenth  of  one  per  cent  of 
amount  stated  in  policy,  payable  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?  Give  limitincr  aares  for  admission. 

Answer—Maximum  85000;  minimum,  1250.    Eisrhteen  to  fifty-five  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be 
paid,  reff^rdless  of  amount  realized  from  assessment  to  meet  the  same?  If  so. 
state  how  the  amount  is  guaranteed,  and  whether  such  suarattee  carries  with 
it  any  diTidend,  surrender  Talue,  or  endowment  feature.  Does  the  association 
retain  the  risrht  to  scale  down  claims  in  case  assets  on  hand  and  proceeds  of 
next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— The  policy  specifiies  the  amount  to  be  paid  in  case  of  death.  The 
amount  so  paid  is  suaraateed  by  the  assets  of  the  association,  includlDS:  its 
deposits  with  the  state  insurance  department,  and  the  risrht  of  assessments.  No 
proTision  is  made  for  diYidends,  surrender  yalues  or  endowments,  and  no  ricrht 
to  scale  down  claims  is  retained. 
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Is  anyrpart  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose 
of  payinsrrany  expense?  Answer— Maybe.  If  so,  what  amount  and  under  what 
circumstances? 

Answer— If  all  losses  for  quarter  are  pro?idedfor50per  cent  of  first  yean 
mortuary  on  new  members  may  be  used  at  descretion  of  board  of  directors  in 
flrettinsr  new  business . 

Does  the  association  issue  endowment  certificates  or  policies,  or  under 
take  and  promise  to  pay  to  members,  during  life,  without  resrard  to  physical 
condition,  any  sum  of  money  or  thinir  of  value?  If  so,  are  the  amounts  fixed? 
(Give  nature  of  same,  and  how  are  these  payments  or  promises  provided  for?) 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  (state  which)  the 
riffht  to  levy  extra  assessments,  and  how  and  when?  Answer— Riffht  to  lery 
assessment  quarterly  is  reserved  in  policy.  Upon  what  basis  and  manner  are 
yourrefifular  assessments  computed? 

Answer— Assessments  are  levied  for  such  a  per  centaee  upon  the  quaranty 
fund,  or  mortuary  base  as  will  produce  a  mortuary  fund  to  pay  losses. 

How  are  the  Temerffency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer-By  payment  of  50  cents  per  thousand  of  insurance  for  each  year  of 
of  the  insured's  acre. 

What  was  the  expected  mortality,  durinsr  the  past  year,  on  mean  amount 
of  insurance  in  force,  according  to  the  actuaries*  table  of  mortality? 
Answer -Eiffht  to  1000. 

Are  the  officers  and  directors  elected  by  the  members?  Answer— Directors 
are.  If  not,  how  are  they  selected?  Are  notices  of  election  sent  to  members? 
Answer— Yes.  When  and  how?  Answer— Thirty  days  or  more  before  meeting 
Are  proxies  contained  in  application?  Anpwer-No.  Are  there  any  members 
or  persons  having  any  prorpietary  or  preferred  interest  in  the  association;  or 
receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate 
to  applicants? 

Answer— Yes.   Are  policies  or  certificates  issued  or  assignments  allowed,  to 

persons  other  than  the  families,  heirs,  relatives  and  dependents,  or  actual 
creditors  of  the  members? 

Answer— No.  *  If  so,  state  sroverninfir  rules. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay 
its  outstauding  claims  in  full. 
Answer— Yes. 

What  is  the  affgregate  amount  of  an  assessment  or  periodical  call  upon   al 
the  policyholdel-s  or  members  of  the  corporation  or  association? 
Answer— 111,810.45. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  ages  when  such  riffhtis  retained?  Answer— No.  Or  increasd  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same. 

Answer— No. 

What  is  the^'afffirresrate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  durinsr  the  year: 

Answer— Mortuary  fund.  118,650.10;  expense  fund,  18,808.00;  reserve  fund 
$11,517.06.    Total,' $38,9i6.18 
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ANNUAL  STATEMENT 

For  the  year  eDdiog  December  31,  1905,  of  the  condition   and  affairs  of  the 
PIONEER  LIFE  ASSOCIATION  OP  AMERICA 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  Z.  Bbitbon.  let  Vice-President,  John  Austin. 

Secretary,  Evangeline  H.  Douglas.   2d  Vice-President,  L.  P.  Walkbb. 

Incorporated  May  6, 1905.  Approved  June  6, 1906,  Chapter  1,  7  and  8 

Commenced  business  July  1, 1906. 
Home  office  69  McManus  buildinCTi  Davenport,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  June  80, 1905,  previous  year. ..  $  e  90 

Inconie  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31. 

Gross  amount  paid  by  members  to  the  association  or  its 
agents,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 

First  year's  assessments:  Expense,  $1,494.96;  mortuary, 
$1,168.07;  reserve,  $8.28;  for  other  purposes  (specify  pur- 
pose), equasion  reserve,  '18.00 I       2,685.81 

Medical  examiner's  fees  paid  by  applicant 4  50 

Total  paid  by  members  $         2,680.81 

Total  income  durinsr  the  year $        2,680.81 

Sum  of  both  amounts  2,096.71 

BiBbursements  During  Tear 

Death  claims  or  installments  paid— mortuary  claim $  600  00 

Total  paid  to  members  $         600.00 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums        40.66 

Oommissions  paid  or  allowed  lor  oollectinflr  assessments 

to  banks  or  collectors  58.70 

Salaries  of  officers 821.84 

Salaries  and  other  compensation  of  office  employes 86.00 
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Medical  examiners*  fees,  whether  paid  direct  by  members 

or  otherwise I  4  15 

Insurance  department  fees  and  licenses 10.60 

Rent  (includinfir  $46.00  for  association's  use  of  own  buil- 
dings) less  sub-leases 46.00 

Advertisine  and  printing 302.00 

Losses  on  disposal  of  real  estate  and  of  securities  018.96 

All  other  items,  viz ;    Reinstatements,  $15.00;  telephone , 
$14.00;  liffht,  $2.07;  telegraph,  «1.00;  lanitor,  $12.00;  traT- 
eline  expenses,  $280.4$;  postasre.  24.17;  olBce  supplies, 
t20.22:collection  of  dues,  f  166.90:  membership  fee,  I8S.60; 
liabilities  assumed  paid,  $02.42. 

Total  expenses.  11.642^41.* 

Total  disbursements I       2.11X41 

Balance 5Si30 

*There  has  been  deducted  from  the.mortuary  fund  $122.42  per  capita  tax  which 

sum  was  transferred  to  expense  fund  in  accordance  with  Section  52.  Chapter 

XII,  of  the  by-laws  of  the  Bankers  Pioneer  Association. 

Ledger  Assets. 

Cash  in  office,  $127JB;  deposited  in  banks,  $426.96 S  554J0 

Total $        SH.» 

Hon  Ledger  Assets. 

Other  items :    Office  supplies,  printed  matter,  etc VIM 

Gross  assets I  TttK 

Beduct  Assets  not  Admitted. 

Depreciation  in  ledger  assets  to  brinsr  same  to  market 
value,  if  less  than  book  value:  Office  supplies,  printed 
matter,  etc 2giM 

Total  admitted  assets $  1S1.II 

Kon-Ledger  Liabilities. 

Losses  on  policies,  resisted I  809.24 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  fees,  etc ,  due  or  accrued jfiUV 

Surrender  value  obligations  due  or  accrued,  liabilities 

assumed  from  Bankers' Pioneer  Life  association 2,968.66 

Total  liabilities 4.128.M 

Balance  to  protect  contracts 4,12Bi6 

Deficit 8,5T4.S 

Comprised  under  the  followinsr  fur  ds: 

Mortuaryfund I  446.65 

Reserve  fund 8.28 

Equasion  reserve  fund  18.00 

General  or  expense  fund 86.37 

Total  special  funds 664JO 
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Bzhibit  of  Certiflcat«B  or  Policies. 


OlasBification. 


Polioies  or  certificates  in  force  June 
8, 1906,  (besrinninflr  of  new  year) 

Policies  or  certificates  written  or 
increased  durine  the  calendar 
year 

X  Obai  ••••••••• 

deduct  decreased  or  ceased  to  be  in 
force  durineyear 

Total  policies  or  certificates  in 
force  December  8lst  (end  of 

year  J  ••    -•...•  ••••    ■■••••• 

Ik>sses  and  claims  unpaid  Decem- 
ber 81st  (beffinninsr  of  new  year) 
Ijosses  and  claims  incurred  aurinsr 


calendar  year). 


Total       

Liosses  and  claims  paid,  scaled  down 

or  compromised  June  80 
Ltosses  and  claims  outstanding  un- 

paid  December  81 1  end  of  year)  . 
Assessments  collected  during  year. 


Total  Business  of 
Year. 


No. 


614 

68 

607 

86 


Amount. 


8   006.000.00 


47,280.00 


I        748,880.00 
119.000  00 


I         828.260.00 

800.24 
600.CO 


1.400.24 
000.00 

800.24 


Business  in  Iowa 
Durine  Year. 


No. 


614 
687 


482 

1 
1 


Amount. 


806,000  00 
47,260.00 


742,260  CO 
119,000.00 


828,260.00 

800.24 
800.00 
81.400.24 
800.00 
800.24 


MiBcellaneous  Questions. 


Give  amount  of  entrance  fee.  and  how  paid. 

Answei^Membership  fee  82.00  for  certificate  for  8260.00;  88.00  for  certificate 
lor  8800.00.  and  86.00  per  81,000.00  or  f or  Tcertificate  for  81,000.00  or  more  paid  by 
applicant. 

GiTC  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies 
or  in  by-laws?   (State  which.) 

Answer— No  annual  dues.    Bxpense  fund  included  in  monthly  assessment. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates 
issued  on  any  one  life?      Give  limiting  aares  for  admission. 

Answer— 8250.00  minimum;  18000.00  maximum.      18-00  years  inclusive . 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid 
resrardless  of  amount  realized  from  assessments  to  meet  the  same?  Answer- 
No.  Does  the  Association  retain  the  risrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer 'Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the 
purpose  of  payinsr  any  expenses?  Answer -Yes.  If  so,  what  amount  and  under 
what  circumstances  7 

Answer— Sixty-five  per  cent  of  fees.  Twelve  assessments  may  be  placed  in 
expense  fund. 

Does  the  Association  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  recrard  to  physical  condi. 
tion,  any  sum  of  money  or  thins:  of  value?  If  so,  are  the  amounts  fixed?  (Give 
OAture  of  same,  and  how  are  these  payments  or  promises  provided  for?) 

Answer— No. 
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Does  the  Association  reserye  in  its  by-laws  or  policies  (state  which)  th» 
riffht  to  levy  extra  assessments,  and  how  and  when?  Answer  -Yes.  Upon 
wliat  basis  and  manner  are  your  resnlar  assessments  computed? 

Answer— Are  stated  in  table  of  rates  pablished  in  articles  of  incorporation. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what 
purpose,  and  where  deposited? 

Answer— Reserve  fund  8^c.  per  month  from  each  monthly  assessment  from 
each  member  and  expectancy  deductions.  Also  balance  not  required  at  end  off 
year  on  other  funds.  Equasion  reserve  receives  amounts  from  each  member 
to  be  held  and  used  in  carrying  certificate  after  expectancy  of  life  is  reached. 

What  was  the  expected  mortality,  durins*  the  past  year,  on  mean  amount  of 
insurance  in  force,  according  to  the  actuaries*  table  of  mortality? 
Answer -Not  computed. 

Are  the  officers  and  directors  elected  by  the  members?  Answer— Directors 
elected  by  members  If  not,  how  are  they  selected?  Answer— Oi&cers  elected 
by  directors.  Are  notices  of  election  sent  to  members?  Answer— Not  required. 
When  and  how?  Notice  of  reerular  meetingr  stated  in  articles  of  incorporation* 
Are  proxies  contained  in  application?  Answer— No.  Are  there  any  members 
or  persons  having:  any  proprietary  or  preferred  interest  in  the  association;  or 
receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  sruarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certiflcaie  to 
applicants.  Answer— Yes.  Are  policies  or  certificates  issued,  or  assignmenta 
allowed,  to  persons  other  than  the  families,  heirs,  relatives  and  dependents* 
or  actual  creditors  of  the  members? 

Answer— Yes,  to  legatee. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay 
its  outstanding  claims  in  full? 
Answei^Yes. 

What  is  the  agsreflrate  amount  of  an  assessment  or  periodical  call  upon  all 
the  policy  holders  or  members  of  the  corporation  or  association? 
Answer -1666.61. 

Has  the  association  during  the  year  levied  extra  assessments  on  polioiea 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessmenta 
to  advanced  asres  when  such  risrht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  agrflrregrate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  since  July  l? 

Answer -Mortuary  fund, 11,169. 07;  expense  fund,  $1,499.46:  reserve  fund,  9S.S; 
equasion  reserve  fund,  $18.00.    Total,  12,689.81 
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ANNUAL  STATEMENTS 


OF 


Assessment  Accident  Insurance  . 

Association « 

Transacting  Business  in  Iowa  in  1905  and  Filing  State< 

ments  in  1906. 


ANNUAL  STATEMENT 

For  the  year  endiDg  December  31,  1905,  of  the  c3nditioQ  and  affairs  of  the 

AMERICAN  HEALTH    AND  ACCIDENT  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  Q.  Thompson.  Vice-President,  J.  0.  Sullivan. 

Secretary,  C.  H-  Thompson. 

Incorporated,  May  80,  1903,  Commenced  business,  June  1,  1908. 

Home  of&ce  Creston,  Iowa. 

Balance  Sheet 

Amount  of  netledflrer  assets.  December  8lst  of  previous 

year $       2,053.18 
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Income  During  Tear. 

As  shown  by  the  books  at  the  home  office  at  close  of 
business  December  81. 

tiroes  amount  paid  by  members  to  the  association  or 
it*s  aarents,  without  deduction  for  commissions  or 
other  expenses,  as  follows: 

Gross  amount  of  membership  fees  required  or  represent- 
ed by  applications I  988.00 

Assessments:  Specific  benefit's,  IIOO.OO'*  temporary  dis- 
ability benefit's  OA.MB  87    4,709.87 

Gxpense, 5,( 


Total  paid  by  members 11,890  60 

Total  income  durinsr  the  year I      il. 

Sum  i      18.41868 

Bisbumements  Daring  Tear. 

« 

Specific  benefit  claims  paid,  indudlnflr  8400.00  of  install- 
ments paid 8  400.00 

Temporary  disability  benefit  claims  paid    . .    4,221.68 

Advanced  payments  returned  to  rejected  applicants 9.00 

Total  paid  to  members 8       4,880.68 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

asrents  on  account  of  fees  and  dues 4,884.81 

Commissions  paid  or  allowed  for  coilectinff  assessments  229.84 

Salaries  and  other  compensation  of  office  employes 298.00 

Bent,  812000:  taxes,  145.26;    adTertisins*  snd   printing, 

8296  76 - 461.01 

insursnce  department  fees  and  aflrents'  licenses,  124.60; 

leflral  expenses,  818.00 42.60 

Ail  other  items,  viz:   postage  144.14;  supplies  furniture 

832.77;  box  rent  f2.00;  express  86.14;  telephone  16.96; 

mileaffes  8120.00;  insurance   on  office  fixtures    810.67; 

travelinflr  expense  8488.80 709.97 

Total  expenses,  16,620.68 

Total  disbursements tll,261Jl 

Balance '• 2,1823! 

*Death  loss,  Leroy  E.  Beid,   Bedford,  Iowa,   This  is  the  only  death  lost 

the  association  had  durine  the  year. 

Ledger  Assets. 

Cash  deposited  in  banks, I        2,192.87 

Premium  notes  payable  in  quarterly  installments,  none 

of  which  are  past  due 624.00 

Total «        2,816.87 

Non-Ledger  Liabilities. 

Temporary  disability  benefits  claims  in  process  of  ad- 

lustment,  8125.00;  reported  probable  liability,  8125.00*.8  125  00  8         125.00 

Total  actual  liabilities 2,691.87 

Balance  to  protect  contract 8       8.691.87 

Comprised  under  the  following  funds: 

Mortuary  fund,  benefit  fund  ...    t         2691.87 

'Estimated  amount  of  unpaid  benefits  of  which  we  have  received  notice. 

fEntire  amount  of  benefit  fund,  no  part  of  which  can  be  used  for  expenses. 
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Bzhibit  of  OortifioatM  or  Policies. 


OUssifloation. 

Total  Business  of 
the  Year 

Business  in  the  State 
of  Iowa  Durinff  Year 

No. 

Amount 

No. 

Amount 

Policies    or    certiflcstes    in  force 
December  81  (beirinninff  of  new 
yeerC 

Policies  or  certificates  written  or  in- 
creased durine  the  calendar  year 

748 

961 

1727 

560 

1147 

8 
205 

8       676,000.00 
766.000  00 

748 
961 

8        575.000.00' 
755,000.00 

Total , 

1     1.880.000.00 
448.000.00 

1727 
560 

S     1.880.000.0a 
448.000.00' 

Deduct  decreased  or  ceased  to  be  In 
toroe  durinff  the  calender  year.. 

Total  policies  or  certificates 

in  force  December,  81  (end 

of  year) 

Losses  and  claims  unpaid  December 

81  (bcffinninff  of  new  year  not  yet 

completed)                           

1        884.000.00 

125.00 
4.768.87 

1147 

8 
206 

$        884.000.00^ 
19S  IIS 

Losses  and  claims  incurred  durine 
the  calendar  year 

AmV.Vv 

4  MB  fft 

Total 

Losses  and  claims  paid  durfnethe 
year , 

205 
205 

1           4.760.87 

209 
206 

f           4.189.8T 

Losses  aJid  claims  unpaid  December 

_  ,81.  all  paid  that  were  completed 

Policies  or  certificates  terminated 

by  death  or  specific  benefit  dur- 

400  00 

400.  (Kk 

Total  members  in  ffood  stand- 
ing December  81  (end  of 
year) 

1147 

■•••         .••••«.•• 

1147 

XisoellAiieoiis  Questions, 


BeoeiTed  from  members  in  Iowa  durins:  the  year:  Specific  benefit  and  in- 
demnity. $4,789.87;    expenses.  88.820  88;  total,  Ill.a80.60. 

Giyeamonntof  entrance  or  membership  fee.  whether  retained  by  acent  or 
not*  per  capita.  82.00;  total  entrance  fees.  1986.00. 

GiTe  amount  annual  dueb.  if  any,  per  capita.  112.00;  total  annual  dues  as  per 
income,  810,458.68. 

What  is  the  maximum  amount  of  the  certifioate  or  certificates  issued  on 
any  one  life?  Answer— 81,000.00.  QiTe  limiting affe  for  admission.  Answer— l8to 
88  years.  Inolusiye. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realised  from  assessments  to  meet  the 
same?  If  so.  state  how  the  amount  is  aruaranteed.  ■ 

Answer--Ottr  articles  of  incorporation  proyide  for  an  adequate  amount  to 
pay  all  benefit  claims. 

Is  any  part  of  the  specific  or  indemnity  assets  u«ed  for  any  purpose  except 
to  pay  specific  benefit  or  indemnity  claims?  If  so.  what  amount  and  for  what 
purpose? 

Answer— No. 

How  are  assessments  levied  or  collected— whether  monthly,  or  bi«monthly» 
quarterly,  semi-annually  or  annually,  or  whether  in  adTance? 
Quarterly,  semi-annually  or  annually  in  adTance. 
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Does  the  association  reserre  in  its  by-laws  or  policy  the  rlffht  to  leyy  extn 
assessments? 
Answer— No. 

Has  the  society  an  emerflrency  or  reserve  fund? 
Answer— No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  memberi? 
Answer— Yes.    If  not,  how  are  they  elected? 
Answer— Annually  and  bi-annually. 

Are  notices  of  election  sent  to  members?  Answer-No.  When  and  how? 
Answer— Notices  are  sent  for  special  meeting.  Are  proxies  contained  in  ap- 
plication? 

Answer— No 

In  what  states  is  the  association  doine  business? 
Answer— Iowa. 

Has  the  association  paid,  and  has  it  ^the  ability  to  psy,  its  certificates  or 
policies  to  the  full  limit  named  therein? 
Answer -Yes. 

What'is  the  onrresrate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  association?   Answer-lS,44l-00. 

Does  any  officer,  director,  trustee  or  corporation  receiye  any  commissiom, 
royalty,  dues  or  other  compensation  than  salary,  continflrent  on  the  business 
of  the  association? 

Answer— No. 

The  mortuary  benefit  issrraded  in  accordance  with  the  hazard,  etc.  of  risk; 
A  $1000;  B.  $800;  0.  $000;  D.  $400;  E  $200;  the  weekly  benefit  is  graded  in  accord- 
ance with  hazard  etc  of  risk;  Accident— A.  $25;  B.  120;  O.  116;  D;  $10;  E.  IS; 
Sickness-A    $10:  B    18;  0.  fO;  D.  15;  E.  $1. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1905,  of  the  condition  and  aflfairs  of  the 

BANKERS  ACCIDENT    INSURANCE  COMPANY 

Orfiranized  under  the  laws  of  the  state  of  Iowa,  made  to  the  Auditor  of  State  of 

the  state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  E.  Statlbr.  Secretary,  J.  A.  Kizbb. 

Incorporated,  March  30,  1883.  Commenced  business  May  8;  l8hS. 

Home  office,  609  Younsrerman  building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amoant  of  net  ledsrer  assets,  December  81,  of  previous  year , t     86.77S.96 
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Income  During  Year. 

Ab  ehown  hj  the  books  at  home  office  at  close  of  business  December  Slst. 

Gross  amount  paid  by  members  to  the  association  or  its  asrents  without 
deductions  for  commissions  or  other  expenses  as  follows: 

Gross  amount  of  membership  fees  required  or  represented 

by  applications S       4,841.00 

Annual  dues  as  per  contract         ,.^... 10,767.70 

Assessments:  Specific  benefits,  ti,i50.00;  temporary  dis- 
ability benefits,  $12,023. 4S;  expenses,  IMB.M 20,106.94 

Total  paid  by  members    I  K,205.64 

Interest 101.15 

Bents 180.00 

From  all  other  sources,  viz: 

Balance  on  membership  notes,  not  due 22,089.00 

Sundries 21  50 

Premium  notes,  not  due 2,578.98 

Total  income  durinsr  the  year I      80,176.22 

Sum 166.953.17 

Disbursements  During  the  Year. 

Specific  benefit  claims  paid,  including  11,150.00  of  install- 
ments paid I        1,150.00 

Temporary  disability  benefit  claims  paid 19,037.51 

Membership  notes  cancelled  or  returned  to  members 

uncollectible 10f644.75 

Advanced  payments  returned  to  rejected  applicants  and 

cancelled  members 520.15 

Total  paid  to  members 9  31,552.41 

Oommissions  and  fees  retained  by  or  paid  or  allowed  to 

affents  on  account  of  fees  and  dues 17,972.92 

Oommissions  paid  or  allowed  for  collecting  assessments  545.46 
Salaries  and  allowances  of  manasrers  and  asrents  not  paid 

by  commissions 1,838.25 

Salaries  of  officers 3,885.00 

Salaries  and  other  compensation  of  office  employes 2,262.50   ' 

Bent,  f  876.00;  taxes,  «253.89;  advertisinsrand  printing 82,330.05  3,459.94 
Insurance  department  fees  and  asrents'  licenses,  7429. 85; 

leffal expenses  «354.86 784.21 

All  other  items,  viz: 

Medical  examiners  fees,  1288.50;  postage,  11,404.4? 1,692.92 

Traveling  expenses,  1 16d.  95;  asrents'  traveling  expenses 

1.849. 19;  investiflratinff  claims  $55.37 2,068.51 

Supplies,  furniture,  express,  telegrams,  etc 1,300.49 

Bills  receivable,  cancelled 6,352.80 

Total  expenses,  141,158.  (X). 

Total  disbursements I      72,705.41 

Balance I      94,847.76 
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Ii6dg«r  Assets. 

Membership  notes  of  lapsed  members $  41 

Membership  notes  of  members  in  spood  stsndinff  belong- 

insr  to  reserve  fund 10,000,00 

Membership  notes  of  members  in  spood  standing M.SI6.10 

Premium  notes  not  due t»6l8.9l 

BiUs  receiTable sa.54 

Airents' debit  balances;  secured,  1001.61;  unsecured  miJO  001.01 

Gash  in  office,  045.06;  deposited  in  banks,  110,710.00. 10,106.07 


Total 0      04,417.06 

Beduct  Ledger  Liabilities « 
Agents' credit  balance.... 0 


Total  net  ledger  assets f     04>SfT.10 

Kon-Ledger  Assets. 

Assessments  due  and  unpaid  on  last  call  made 

within  sixty  days  on  insurance  in  force ....  0       6,100.61 

Less  cost  of  colleotine  same,  flye  per  cent..  266.00  I      4,046.00 

Special  benefit  assessments  to  be  made  for  claims  resisted 
and  not  assessed  for,  oontinorent  on  the  result  of  suits 
thereon,  not  exceeding  the  amount  of  one  call  nor  the 
amount  of  claims  contested 1,000.00 


Total  non-ledffer  assets 0       0,146.9 

Grossassets I     100.040.01 

Deduct  Assets  not  Admitted. 

Affente'  debit  balances  unsecured,  0001.10;  bills  receiTable, 

unsecured,  onut. 0 

Depreciation  from  aboTe  net  or  ledger  assets  to  brinor 

same  to  market  Talue.    Membership  notes  lapsed 41 


Total 

Total  admitted  assets 0      00»tt0.06 

Kon-Ledger  Liabilities. 

Temporary  disabiliOy  benefit  claims  in  process  of  adlust- 
ment,  07;  reported  probable  liability,  ll.OOOJO;  resisted 
(one)  01,100.00 0    a,ooo.is 

Present  value  of  installments  to  become  due  on  adjusted 

specified  benefit  claims  (face  Talue,  OI.18Ql.00)  4  per  oent        t,001.4T 


Total  actual  liabilities $       4,ai.tf 


Balance  to  protect  contract t 

Comprised  under  the  followinor  funds: 

Beserrefund §  16,000.00 

General  or  expense  fund lo.no.fio 


Total  special  funds 
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Exhibit  of  Certificates  or  Policies. 


Olassiflcation. 


Total  Business  of  the 
Year. 


Policies  or  certificates  in  force 
December  31  (besrinnins'  of  new 
year)  

Policies  or  certificates  written  or 
increased  durinsr  the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in 
force  durinsr  year 


Total  policies  or  certificates  in 

force  December  31  (end  of  year) 

Losses  and  claims  unpaid  December 
31  (besrinninsrof  newyear)  includ- 
inir  91*700.00  installments  not  due.. 

Losses  and  claims  incurred  and  paid 
durinflr  the  calendar  year 

Losses  and  claims  incurred  durinir 
calendar  year,  now  in  process  of 
adiustment. 


Total 

Losses  and  claims  unpaid  December 
SI 

Policies  or  certificates  terminated 
by  death  or  specific  benefit  durin 
the    year     (includinar   «2,180.00    o 
installment  policies  (6) 


,1 


Total  members  in  srood  standinsr 
December  81  (end  of  year.. 


Business  in  the  State 
of  Iowa  Durinar  Year. 


No. 


Amount , 


No. 


Amount. 


4,576 
5,670 


10,246 
4,679 


6,567 

55 
842 

78 


970 
67 


3,197,340.00 
6,580,592.00 
8,777,932.00 
1,743,778.00 


$    7,034,154.00 

8,928  69 
16,268.82 


20,187.61 
1,669.96 

2,180.00 


6,667 


t    7,064.154.00 


3,610 
4,395 


8,005 
3,750 


4,245 

49 
688 

64 


791 
49 


4,245 


S    2,188,100.00 
4,278,882.00 


6,466,932.00 
868,918.00 


8    5,698,014.00 

3.682  08 
18,687.99 


16,380.02 
1.220.68 

2,110.00 


$    5,596,014.00 


ICiacellaneous  Questions. 


Beceiyed  from  members  in  Iowa  durinir  the  year:  Specific  benefit  and 
indemnity,  >  10.168.82; expenses  126.966.17; total,  138,128.49. 

Qive  amount  of  entrance  or  membership  fee,  whether  retained  by  airent  or 
not,  per   capita.  16.00,  per  81,000;  total  entrance  fees  826,480.00. 

QiTe  am  ount  of  annual  dues,  if  any,  per  capita;  per  11,000;  total  annual  dues 
as  per  item  two  or  income,  180.757.70. 

Answer— Annual  dues  ieyied  according  to  kind  and  amount  of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer— 18,400. 

Give  limiting  afire  for  admission.   18  to  66. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet  the 
same? 

If  so.  state  how  the  amount  is  aruaranteed. 
Answer- No. 

Is  any  part  of  the  specific  or  indemnity  assets  used  fctr  any  purpose  except 
to  pay  specific  benefit  or  indemnity  claims?  If  so.  what  amount  and  for  what 
purpose? 

Answer— No* 

How  are  assessments  leried  or  collected,  whether  monthly,  or 
bl-sDonthly,  quarterly,  semi-annually  or  annually,  or  whether  in  adyance? 

Answer— Annually,  semi-annually,  quarterly  or  monthly  as  the  member  may 
elect  in  adTance. 
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Does  the  association  reserre  in  Ite  by-laws  or  poUej  the  riffht  to  ierf  extn 
assessments? 
Answer— Yes. 

Has  the  society  an  emergenoy  or  reserre  fund? 

Answer— Yes. 

What  is  the  amount  thereof? 
Answer— #16,000.00 

Por  what  purpose? 

Answer— To  pay  benefits  when  amount  collected  for  indemnity  fails  to  meet 
the  requirements. 

How  is  it  created? 

Answer— By  indemnity  element  of  the  premium  and  membership  notes. 

And  where  deposited? 

Answer-Peoples  Savinffs  bank,  Des  Moines,  Iowa;  15,000.00;  membership 
notes  110,000.00 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Answer— Directors  elected  at  annual  meetinc^-oflicers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 
Answer— No. 

Are  proxies  contained  in  application? 
Answer— No. 

Does  the  association  retain  the  ri^ht  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insuflicient  to  pay  claims  at  maxi- 
mum amount. 

Answer— Yes. 

In  what  states  is  the  association  doins^  business? 

Answer— Iowa,  Minnesota,  Oolorado.  Nebraaka,  South  Dakota,  Wisconsin 
and  Pennsylvania. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or 
policies  to  the  full  limit  named  therein? 
Answer— Yes. 

What  is  the  airflrres'ste  amount  of  one  assessment  or  periodical  upon  all  the 
policyholders  or  members  of  the  association? 
Answer— 166,670.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  oontinrent  on  the  business 
of  the  association? 

Answei^No. 
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ANNtJAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 

ENDOWMENT  ACCIDENT  ASSOCIATION 

Orsranized  under  the  laws  of  the  state  of  Iowa  made  to  the  Auditor  of  State 

of  the  state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  L.  Wilson.  1st  Vice-President,  A.  6.  Hazblton. 

Secretary,  Qbo.  S.  Wbight. 


Incorporated,  October  ^0, 1905. 


Oomoianced  basiaess,  October  23, 1933 


Home  office,  BoomS,  Wickham  Block,  Oouncil  Bluffs,  Iowa. 

Income  I>uring  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  8lst . 

Gross  amount  paid  by  members  to  the  association  or 
its  agents  without  deductions  for  commissions  or 
other  expenses,  as  follows: 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications ••• • I        1,183.00 

Annual  dues  as  per  contract 1,186.00 


Total  paid  by  members  I 


Total  income  durinsr  the  year I 


2,607.00 


2,067.00 


Disbunements  I>uring  the  Tear. 


Temporary  disability  benefit  claims  paid 

Advanced  payments  returned  to  releoted  applicants  ..... 

Total  paid  to  members .* 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

affents  on  account  of  fees  and  dues 

Salaries  and  other  compensation  of  office  employ  ei 

Rent,  190.00;  adTcrtisine  and  printincr,  $160.40 

Insurance  department  fees  and  aarents'  licenses 

All  other  items,  viz: 

Orsranization  and  travelinflr  expenses 

Stamps,  166.76;  office  furniture  and  supplies,  $11.25 


Total  expenses 


Total  disbursements. 
Balance 


45.60 
2.00 


47.50 

1,482.00 

139.60 

190.40 

46.00 


L05 
106.00 


9 
$ 
9 


2,188.96 


2,236.46 
"410.66 
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liOdger  Assets. 

Cash  in  office  $12.10;  dsposited  in  banks,  1418.45 8 

Total J" 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Temporary  disability  benefit  claims  in  process  of  adiust- 
ment,  resisted,  $16.00. 

Total  actual  liabilities  

Balance  to  protect  contract 

Exhibit  of  Certificates  or  Policies. 


430.55 


430.55 


480.56 


s 

8 


16.00 


414.55 


Classification. 

Total  Business  of 
the  Year. 

Business  in  the 

State  of  Iowa 

Durin?  the  Year. 

No. 

Amount. 

No. 

Amount. 

Policies    or  certificates     in    force 
December  31    (bearinninflr   of   new 
year) •••• 

494 

$        502.800.00 

• 

Policies  or  certificates  written  or 
increased   durin^r    the    calendar 

ye  AT 

Total 

121 
873 

8 

146,200.00 

Deduct  decreased  or  ceased  to  be 
in  lorcft  dnrinir  yoar  ,t r^,  -,- 

Total  policies  or  certificates  in 
force  December  81  (end  of  year) 

Losses  and  claims  unpaid  December 
81  (becrinniniF  of  new  year) 

8         447,600.00 
46.60 

Losses  and  claims  incurred  during 
th.0  calendar  year 

Tftt«.l 

Losses   and    claims    paid,     scaled 
down  or  compromised  during  the 
year 

Losses  and  claims  unpaid  Decern- 
Der  Bx          ••••          ■•••..       ..«. 

Policies  or  certificates  terminated 
by  death  or  specific  benefit  durins* 
the  year 

8 

1 

46.50 

Total  members  in  srood  standidsr 
December  81  (end  of  year) 

873 

$         447,600.00 

873 

8       447.000.(|» 
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Kiscellaneoua  Questions. 

BeceiTed  from  members  in  Iowa  during-  the  year:  Specific  benefit  and 
indemnity,  $474.00;  expenses,  1711.00;  total,  11,185.00. 

GiTe  amount  of  entrance  or  membership  fees,  whether  retained  by  agent  or 
not,  per  capita;  per  11,200,  13.00;  total  entrance  fees,  $1,482.00. 

Give  amount  of  monthly  dues,  if  any,  per  capfta,  11.00;  per  $1,200,  #1,186.00. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?   Answer -$1,200.00.    Giye  limiting-  age  for  admission. 
Answer— 18  to  65  years. 

Do  the  certificates  or  policies,  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  regardless  of  amount  realized  from  assessments  to  meet 
the  same?   If  so,  state  how  the  amount  is  iruaranteed. 

Answer— Our  articles  of  incorporation  provide  for  an  adequate  amount  to 
pay  all  benefit  claims. 

Is  any  part  of  the  spaclfic  or  indemnity  assets  used  for  any  purpose  except 
to  pay  spaclfic  bsnefit  or  indemnity  claims?  If  so,  what  amount  and  for  what 
purpose? 

Answer— No. 

How  are  assessments  levied  or  collected— whether  monthly  or  bi-monthly , 
quarterly,  semi-annually  or  annually,  or  whether  in  advance? 

Answer -Monthly,  bi-m9nthly,  quarterly,  semi-annually  or  annually  in 
advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra 
assessments? 
Answer— Yes. 

Has  the  society  an  emergency  or  reserve  fund?  Answer— Yes.  What  is  the 
am 3unt  thereof?  Answer— 1233.3).  For  whst  purpose,  how  is  it  created,  and 
where  deposited? 

Answer  -To  pay  benefits  wnen  amount  collected  ^or  indemnity  fails  to 
meet  the  requirements  created  by  indemnity  element  of  premium.  Deposited 
in  First  National  Bank. 

Are  th3offt33r8  and  directors  eleoted  at  an  annual  m3eting  of  ths  mam 
bers?      If  not,  how  are  they  elected? 
Answer— Yes. 

Are  notices  of  election  sent  to  members?  Answer— Yes.  When  and  how? 
Answer— By  mail,  fifteen  days  prior  to  meeting.  Are  proxies  contained  in 
application? 

Answer—Yes. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  max* 
imum  amount? 

Answer— No. 

In  what  state  is  the  association  doing  business? 
Answer— Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,,  its  certificates  or 
policies  to  the  full  limit  named  therein? 

Answer— Yes. 

What  is  the  aggrefirate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  association? 

Answer— $873.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission* 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business 
of  the  association? 

Answer-No. 
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ANNUAL  STATEMENT 

For  the  year  endiog  December  31,  1905  of  the  condition  and  affairs  of  tfae 

GREAT  WESTERN  ACCIDENT  ASSOCIATION 

Organized  under  the  laws  of   the  State  of  Iowa*   made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  B.  HAWliBY.  Ist  Vice-President,  G.  H.  Oabx. 

Secretary,  R.  D.  Embby. 

Incorporated,  December  31,  1894.    Reincorporated  and  commenced  business 
under  reincorporation  and  new  name  January  17,  1901. 

Home  office,  Crocker  fiuildinir.  Fifth  and  Locust  streets,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  81st  of  proTious 

year «• S    16S.728.03 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  Slst. 

Gross  amount  paid  by  members  to  the  association  or 
its  aeents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 

Gross  amount  of  membership  fees  required   or 

represented  b3'  applications I       3,006.20 

Annual  dues  as  per  contract 80,954.70 

Assessments: 

Temporary    disability    benefits,    128,220.09;  expense, 

$7,740.02 80,960.11 

Total  paid  by  members f      64,921.01 

From  all  other  sources,  tIz: 

Notes  or  contracts  ffiven  by  members  to  smarantee 

payment  of  assessments 263,071.45 

Total  income  during  the  year I    317,9tt.M 

Sum « S    481,720.tf 
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I>isbiin«m«nts  Doxing  the  Tear. 

Temporary  disability  benefit  claims  paid I      18,788.45 

AdTanced  payments  returned  to  rejected  applicants....  186.56 

Total  paid  to   members $      18,964.01 

Guarantee   notes  Toided  by  lapse  and  reduced  by  credits      194,080,44 
Commissions  and  fees  retained  by  or  paid  or  allowed  to 

asrents  on  account  of  fees  and  dues 17,847.06 

Commissions  paid  or  allowed  for  collectincr  assessments         1,291.44 
Salaries  and    allows  noes  of  managers  and  agents   not 

paid  by  commissions 8,274.13 

Salaries  of  ot&cers 6,120.00 

Salaries  and  other  compensation  of  office  employes...;.         2,088.80 
JEtent,  $882.60;  taxes,    1820.68;   adyertislnfir  and   printing, 

12,178.92 3,882.00 

Insurance  department  fees  and  agents'  licenses,  #616.76; 

leiral  expenses,  8860.74 876.49 

All  other  items,  tIz: 

Books  and  stationery,  8282.87;  expense  settlinsr  claims, 
1865.28;  furniture  and  fixtures,  885.16;  postage,  81,012.62; 
total  expenses,  88,021.84;  general  expense,  8682.79; 
medical  examiners*  fees,  1517.00;  interest,  110.68;  rein- 
surance, 8178.75 6,446.88 

Total  expenses,  140,420.75 
Total  disbursements *     268,486.20 

Balance 8     228,286.29 

Ledger  AssetB. 

Cash  in  office,  m7.58;  deposited  in  banks.  89,198.46 1       9,471.04 

German  SaTinsrs  Bank 891.92 

Cash  collected  in  course  of  transmission  smarantee  notes  '    218,616.86 

Total 8     228,478.88 

Deduct  Ledger  Liabilities. 

Afirents'  credit  balance I  198.54 

Total  net  ledger  assets I     228,266.29 

Non-Ledger  Assets. 

Assessments    due   and   unpaid  on  last   call 

made  within  sixty  days  on   insurance  in 

force S       4,721.04 

Less  cost  of  collecting  same 286.06  t        4,484.99 

Gross  assets 8     282,770.28 
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Non-Ledger  laabilitiee. 


4.5A6.59 


Temporary   disability   benefit     claims    in  process   of 

adjustment.  $4,170.59;  resisted,  1876.00 ' $ 

All  other  (not  including  contingent,  mortuary  and  in- 
demnity claims.)  yiz: 

Reserve  funds  represented  by  guarantee  notes  or 

contracts  to  protect  policies 218,616 

Total  actual  liabilities 


Surplus 

Comprised  under  the  following  funds: 

Mortuary  fund $       6,000.00 

General  or  expense  funds 3,606.81 

Total  special  funds    i 

Exhibit  of  Certificates  or  Policies . 


.161.U 


9.608  81 


9,606.81 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  the  State 
of  Iowa  Dunns:  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force 
December  31  (beffinninff  of  new 

r'^  year)  

Policies  or  certificates  written  or 
increased  during  the  calendar 
year 


Total 

Deduct  decreased  or  ceased  to  be 
in  force  during-  year 

Total  policies'  or  certificates 
in  force  December  31  (end 

of  year) 

Losses  and  claims  unpaid  Decem- 
^ber  31  (befirinninfr  of  new  year).. 
Losses  and  claims  incurred  duriniir 
i^    the  calendar  year 


Total 

Losses  and  claims  paid,  in  full 
during  the  s^ear 

Losses  and  claims  unpaid  Decem- 
ber 31    

Policies  or  certificates  terminated 
by  death  or  8|»eciflc  benefit  dur- 
ing the  year 


Total  members  in  irood  stand- 

inir  December  81  (end  of 

year) 


8,006 
4,211 


7.817 
2.896 

6,428 

78 

995 

1,068 
944 
124 


6.422 


S     7,729.100.00 


9.486,400.00 


S  17,156.800.00 
4,770,200.00 


t    12,886.600.00 

2,168.10 

21,165.94 


28.884.04 
18,788.46 
4,646.58 


>    12,886.600.60 


3,484 


3,580 


7.064 
2.208 


4,861 

70 

948 


1.018|t 
905 


118 


4,861 


$     7,496,100.00 


8.068.800.00 


S   15.579.90000 
4.482,000.00 


t    11,147.900.00 

2,154.77 

19.646.83 


21.801.60 

17.868.79 

8.912.81 


I   11.147.900.00 


Miscellaneous  Questions. 

Received  from  members  in  Iowa  during  the  year:  « Specific  benefit  and 
indemnity.  670,953.92;  expenses,  16.933.92;  total,  t27.939.55. 

Give  amount  oi  entrance  or  membership  fee,  whether  retained  by  agent 
or  not,  per  capita,  not  per  capita,  but  continirent;  per  $1,000;  total  member 
ship  fees,  13,006.20. 

Qive  amount  of  annual  dues,  if  any,  per  capita,  per  $1,000;  total  annnai 
dues  or  income  S90,954.7a 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life?  Answer— 810,000.    Give  limiting  a^e  for  admission? 
Answer -Eiirhteen  to  sixty-five. 
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Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  p^d,  regardless  of  amount  realized  froxA  assessments  to  meet 
the  same?   If  so,  state  how  the  amount  is  guaranteed? 

Answer— No. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose 
except  to  pay  specific  baneflt  or  indemity  claims?  If  so,  what  amount  and 
for  what  purpose? 

Answer— No  except  collection  fee  and  amount  necessary  to  protect  same. 

How  are  assessments  levied  or  collected -whether  monthly,  or  bi-monthly, 
quarterly,  semi-annually  or  annually,  or  whether  in  advance? 

Answer -Collected  monthly,  quarterly,  semi-annually  and  annually  in 
advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  rlirht  to  levy 
extra  assessments?  Answer-Yes.  Attach  copy  of  extra  assessment  clause 
contained  in  policy. 

Answer— "All  benefits  will  be  paid  from  the  indemnity  fund  and  this 
fund  is  made  from  or  re-imbursed  by  calls  on  members." 

Has  the  society  an  emergency  or  reserve  fund?  Answer— Yes.  What  is 
the  amount  thereof?  Answer— J218, 615.85.  For  what  purpose,  hoi^  is  it  created, 
and  where  deposited? 

Answer— Reserve  guarantee  fund  represented  by  contracts  sriven  by 
members  to  euarantee  payment  of  future  premiums. 

Are  the  officers  and  directors  elected  at  an  annual  meetlnsr  of  the   mem- 
bers?   Answer— Directors  at  annual  m3etin7.    If  not,  kow  are  they  elected? 
•  Answer -Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members.    Answer -No.    When  and  how? 
Fixed  by  articles  of  incorporation.   Are  proxies  contained  in  application? 
Answer-No. 

Does  the  association  retain  the  risrht  to  scale  down  claims  in  case  assets 
on  hand  and  proceeds  of  next  assessment  are  insufflcent  to  pay  claims  at 
maximum  amount? 

Answer— No. 

In  what  states  is  the  association  doinsr  business? 

Answer— Iowa,  Colorado,  Nebraska,  Kansas  and  South  Dakota. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or 
policies  to  the  full  limit  named  therein? 

Answer -Yes. 

What  is  the  arsTrairate  amount  of  one  assessmant  or  periodical  call  upon 
all  the  policyholders  or  members  of  the  association? 

Answer-171,100.56. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission* 
royalty,  dues  or  other  compensation  than  salary,  continirent  on  the  business 
of  the  association? 

Answer— No. 
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ANNUAL  STATEMENT 

For  the  year  ecdiDg  December  31,  1905,  of  the  condition  and  affairs  of 
THE  NATIONAL  HEALTH  AND   ACCIDENT  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  A.  Qbat,  ist  Vice-President.  B.  O.  Adamb. 

Secretary,  W.  G.  Tallman.  2d  Vice-President.  AUQ.  F.  Hoffmait. 

Incorporated,  October  27, 1902.        Commenced  business,  October  27, 19QL 

Home  office.  Suite  606,  Crocker  Bldff. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  preyious 

year 9       2,061.87 


Income  During  Year. 


» 


As  shown  by  books  at  home  office  at  close  of  business  December  Slst, 

Qross  amount  paid  by  members  to  the  association  or  its 
ag-ents,  without  deductions  for  commissions  or  other 
expenses,  as  follows: 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications $      12,182.90 

Assessments:     Temporary  disability  benefits.  12.296.16; 

expense,  16,891.05 8,180.21 

Total  paid  by  members $      20,673.11 

Total  income  during  the  year 20,672.11 

Sum •  S     a,75«.« 

DisburBements  During  the  Tear. 

Temporary  disability  benefit  claims  paid $       1,989.10 

Total  paid  to  members  S  1,939.10 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

asrents  on  account  of  fees  and  dues 12.168.96 

Commissions  paid  or  allowed  for  collecting  assessments  I26.G9 

Salaries  of  officers 1,296.25 

Salaries  and  other  compensation  of  office  employes 896.75 

Bent,  1884.00;  taxes,  $140.70;  adyertising,  stationery  and 

printinsr,  9848.49 1.869*19 
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Insurance  department  fees  and  agents'  licenses,  fV.00; 

leeral  expenses.  $118.00 ;..!  1S9.00 

All  other  items,  viz: 

Postage,  express  and  teleirraph 449.61 

Supplies,  officers  bonds,  fixturers,  trayelinff  expenses 

publishiniT  annual  statements ,  et c. ,  etc 281 .09 

Total  expenses,  117,960.84. 

Total  disbursements $      19,900.24 

Balance $        2.864.74 

Ledger  AssetB. 

Gash  in  office,  $437.16;  deposited  in  banks,  $2,417.58 $        2,864.74 

Total $         2,854.74 

Total  net  ledger  assets $       2,864.74 

Non-Ledger  AasetB. 

Assessments  due  and  unpaid  on  last  call  made  within 

sixty  days  on  insurance  in  force,  $1,485.85. 
Less  cost  of  coliectins-  same,  at  flye  per  cent,  174.37 $       1,410.98 

Total  non-ledirer  assets    1,410.96 

Gross  assets....  S       4,266.72 

Total  admitted  assets 4,265.72 

Non-Ledger  Liabilities. 

Temporary  disability  benefit  claims  in  process  of  adjust- 
ment, 115.86;  reported  probable  liability,  161.50 $  77.35 

Advance  assessments..  168.40 

Total  actual  liabilities $  245.75 

Balance  to  protect  contract    I        4,019.97 

Comprised  under  the  foUowinsr  funds: 

Mortuary  or  benefit  fund 2,188.84 

General  or  expense  fund 1,831.13 

Total  special  funds I        4,019  97 
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Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  the  State 
of  Iowa  Durinfir  Year. 

No. 

Amount. 

No. 

Amount. 

Policies    or    certificates    in   force 
December  81  (besrinninff  of  new 
year) 

Policies  or  certificates    written  or 
increased   during  the  calendar 
year 

1,402 
2.567 

$             869,400 
1,155,100 

1,402 
2.667 

$             869,400 
1,166,100 

Total 

8,969 
2,352 

1          2.014,500 
1.148,800 

8,669 

• 

2,852 

1          2.O14.50O 
1,148.800 

Deduct  decreased  or  ceased  to  be  in 
force  durinir  year  

Total  policies  or  certificates 
in  force  December  31  (end 
of  year) 

1,617 

18 
164 

S             865.700 

101.77 
1.914.96 

1.617 

13 
164 
177 

169 

8 

1             865,700 

101.77 
1,914  96 

Losses  and  claims  unpaid  December 

«  81  (beffinnin/?  of  new  year) 

Losses  and  claims  incurred  durinsr 
the  calendar  year 

Total 

177 

169 

8 

1            2,015.75 

1,939.40 
77.35 

t            2,01575 

1,989.40 
77,85 

Losses  and  claims  paid,  scaled  down 

or  compromised  durine  year.  . . . 

Losses  and  claims  unpaid  December 

31  ••*••••..••*.      •••.•...«....•••...       ...a. 

Policies  or  certificates  terminated 
by  death  or  specific  benefit  dur- 
inir the  year  (includinjr  S 

1,617 

1             865,700 

1,617 

of  Installment  policies) 

Total  members  in  irood  stand- 
ins:  December  81   (end  of 
year) 

t             865,700 

KiscellaneouB   Questioxis. 


Bdcaivedfrom  mambersin  Iowa  duringrthe  year:    Indemnity,   12,288.16;  ex- 
penses, 95.891.05;  total,  99,189.21. 

Qlve  amount  of  entrance  or  membarship  fee,  whether  retained  by  a^ent  or 
not,  per  capita,  15.00;  total  entrance  fees.  112.483.90. 

Give  amDunt  of  annual  dues,  if  an7f  p3r  capita?   Answer— None.     Total 
annual  dues  as  per  item  2  or  income? 
Answer-None. 

Wdat  is  th3  miximun  amount  o'  the  certificate  or  certificates  issued  on  any 
one  life?    Answer -t2,000.    Give  limitins- are  for  admission? 
Answer  -18  to  60  years. 

D^  thd  C3rtifi2at89  or  pDlicles  Issued  by  the  assosiation  specify  a  fixed 
amount  to  be  paid.regrardless  of  amount  realized  from  assessments  to  meet  the 
same?   If  so,  state  how  the  amount  is  iruaranteed? 

Answer— No. 

Is  any  part  of  the  spaciflc  or  indemnity  assets  used  for  any  purpose  except 
topay  specific  benefit  or  indemnity  claims?  If  so,  what  amount  and  for  what 
purpose? 

Answer— No. 

How  are  assessments  levied  or  collected— whether  monthly,  or  bi-monthly, 
quarterly,  semi-annually,  annually  or  whether  in  advance? 

Answer -Monthly,  quarterly,  semi-annually  and  annually  in  advance. 
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Does  the  association  reserye  in  its  by-laws  or  policy  the  risht  to  levy  extra 
assessments? 
Answer— Yes. 

Has  the  society  an  emergency  or  reserve  fund?  Answer-No.  What  is  the 
amount  thereof .    For  what  purpose,  how  is  it  created,  and  where  deposited. 

Are  the  officers  and  direct  ors  elected  at  an  annnual  meeting  of  the  m  e  mbers 
if  not,  how  are  they  elected? 
Answer— Yes. 

Are  notices  of  election  sent  to  members?     Answer— No.     Date  fixed  by 
articles  of  incorporation.      Are  proxies  contained  in  application? 
Answer-No. 

Does  the  association  retain  the  ri^ht  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insut&cent  to  pay  claims  at  maxi- 
mum amount? 

Answer— Yes. 

In  what  states  is  the  association  doiniir  business? 
Answer— Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or 
policies  to  the  full  limit  named  therein. 
Answer— Yes. 

What  is  the  anresrate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  ojf  the  association? 
Answer— I3,282JM). 

Does  any  officer,  director,  trustee  or  corporation  recelTe  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  basis  of  the 
AMociation? 

Answer— No. 
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ANNUAL   STATEMENT. 
For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  tho 

UNION  MUTUAL  BSNBPIT  &  LIPB  ASSOCIATION 

Onranized  under  the  laws  of  the  State  of  Colorado  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  S.  Moobb.  First  vice-president,  O.  M.  Moobb. 

Secretary,  J.  S.  MoOlbbby. 

Incorporated,  March,  1896.  Commenced  business.  April,  18B. 

Home  office,  57-59-59-60  Arapahoe  buildinir.  Denver,  Colorado. 

Balance  Sheet. 

Amount  of  net  iedsrer  assets.  Dacember  3l,of  previous  year  S      S2,0S.l7 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  tl. 
Gross  amount  paid  by  members  to  the  association  or  its  asrents,  without 
deductions  for  commissions  or  other  expenses,  as  follows: 
Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications $      11,941.90 

Annual  dues  as  per  contract 60,788.85 

• 

Total  paid  by  members I      72,728.75 

Interest 1,601-64 

From  all  other  sources 870 

Total  income  during  the  year. $     74,421.99 

Sum 106,477.19 

Disbursements  During  Tear. 

Specific  benefit  claims  paid.  S  840.00 

Temporary  disability  benefit  claims  paid 15,686.25 

Dividends  paid  to  members  in  1905 112.80 

Total  paid  to  members  16,139.06 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

asrents  on  account  of  fees  and  dues 27,121.42 

Commissions  paid  or  allowed  for  coUectinsr  assessments.  1,412.51 
Salaries  and  allowances  of  manasrers  and  asrents  not  paid 

by  commissions 2,689.20 

Salaries  of  officers 12.200.00 

Salaries  and  other  compensation  of  office  employes 1,546.50 
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Iteiit,|97M6;  taxes,  1548.66;  advertisineand  printing,  $1381*751  8.868.76 
Insurance  department  fees  and  asrents'  licenses,  $446.86; 

leeral  expenses,  $827.80 778.15 

All  other  items,  viz:   Medical  examiners'  fees,  1868.60; 

general  expense.  $662. 80 981.80 

Incidentals  and  postage 822.99 

Total  expenses,  $60,720.82. 

Total  disbursements $      66,868.87 

Balance 89,606.29 

Ledger  Aesete. 

Mortsrasre  loans  on  real  estate,  first  liens  I  19,950.00 

With  insurance  department  of  Alabama 1.000.00 

Affents'  debit  balances 415.86 

Oashin  office.  $74.76;  deposited  in  banks,  $17.561.60 17.686. 86 

Other  assets 1.098.58 

Total I      40.094.14 

Dedact  Ledger  Liabilities. 

Afirents'  credit  balance $  485.86 

Total  ledsrer  assets $      39.608.89 

Non-Ledger  Assets. 

Interest  accrued.  $807.40;  on  mortsrafires  and  $24.87  bank 

account $  831.77 

Estimated  amount  in  hands  of  collectors 856.05 

Assessments  due  and  unpaid  on  last  call  made  within 

sixty  days  on  insurance  in  force $1,381.85 

Less  cost  of  collectinsr  same 138.70         1,247.65 

Total  non-ledfirer  assets $       2,485.47 

Gross  assets 42,043.76 

I>educt  Assets  not  Admitted. 

Furniture,  fixtures  and  sates,  supplies,  printed  matter 

and  stationery,  etc $       1.092.63 

Amount  in  hands  of  receiver  of  Denver  Sayinsrs  bank 3,512.98 

Total $         4.605.61 

Total  admitted  assets 37.438.25 

Non-Ledger  Liabilities. 

Advance  assessments $       1,480.05 

Estimated  liability  of  temporary  disability  benefit  claims 

for  which  proofs  have  not  been  received 1.460.25 

Total  actual  liabilities $       2,910.30 

Balance  to  protect  contract 84.497.95 


336 


IOWA  INSURANCE  REPORT. 


Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


Business  in  the 
State  of  Iowa 
During:  Year. 


No. 


Amount. 


No. 


Amount. 


certificates    in    force 
Zl   ^beeriiiniui;  of  new 


Policies    or 

December 

year) 

Policies  or  certificates  written  or 

increased  during  the  calendar  year 

rotall V       ^vv-. 

Deduct  decreased  or  ceased  to  be  in 
force  during:  year 

Total  policies  or  certificates  in 

force  December  31  (end  of  year) 

Losses  and  claims  unpaid  December 

31  (beg-inninir  of  year  . 

Losses  and  claims  incurred  durinir 
the  calendar  year 

Total 

Losses  and  claims  paid,  scaled  down 
or  compromised  during  the  year.. 

Losses  and  claims  unpaid  Decem- 
ber 81 

Policies  or  certificates  terminated 
by  death  or  specific  benefit  during 
year 

Total  members  in  &:ood  standing: 
December  31  (end of  year) 


3,4051 
6,435 
9.840 
6,069 


20.225.00 
824.140.00 


3.771 


721 


721 
721 

8 


t         344,365.00 
272,285.00 


72,060.00 


16,026.25 


8,771 


16.026.26 
16,026.26 

840.00 


72,060.00 


276 
276 
142 


134 


8 


134 


13.500  00 


S  13,500.00 

12.475.00 


1,02500 


56.10 


56  10 
I6.10 


l,Og.OO 


Miscellaneous  QuestionB. 

Received  from  members  in  Iowa  during:  the  year:  Specific  benefit  and 
indemnity,  g-ross  premiums  collected}  total,  1414.60. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  aeent  or 
not,  per  capita,  f6.0O;  per  11,000;  total  entrance  fees,  111.941.90. 

Give  amount  of  annual  dues,  if  any,  per  capita,  vary;  per  11,000;  total  annual 
dues  as  per  income.  160.786.85. 

Answer— Premiums  vary  according:  to  classification  and  amount  of  indem- 
nity desired. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on  any 
one  life? 

Answer-Natural  death.  1100.00;  accident  death,  1800.00. 

Give  limiting:  ag:e  for  admission? 
Answer— 16  to  68  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed 
amount  to  be  paid,  refi:ardless  of  amount  realized  from  assessments  to  meet 
the  same?   If  so.  state  how  the  amount  is  g:naranteed? 

Answer— Certificates  specify  a  fixed  weekly  or  monthly  indemnity;  the 
liability  of  the  assured  is  not  limited  to  fixed  premiums.  Dividends  are  allowed 
after  a  stipulated  period. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose  except 
to  pay  specific  benefit  or  indemnity  claims?  If  so,  what  amount  and  for  what 
purpose? 

Answei^-No. 

How  are  assessments  levied  or  collected— whether  monthly,  or  bi-monthly* 
quarterly,  semi-annually  or  annually,  or  whether  in  advance? 

Aiiswer— Premiums  levied  weekly  and  monthly— paid  weekly*  monthly* 
quarterly,  seml-aiinually  and  annually  always  in  advance. 
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Does  the  association  reserve  in  its  by-laws  or  polioy  the  riffht  to  levy  extra 
assessments? 

Answer— In  policy  attach  copy  of  extra  assessment  clause  contained  in 
policy. 

Has  the  society  an  emenrency  or  reserve  fund? 
Answer— No. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer— Besmlar  bank  account  more  than  sufAcient  to  meet  all  obliflrations. 

Are  the  officers  and  directors  elected  at  an  annual  meetincr  of  the  members? 
Answer— Yes. 

Are  notices  of  election  sent  to  members? 
Answer— Yes. 

When  and  how? 

Answer  -By  mail,  30  to  60  days  prior  to  election. 

Are  proxies  contained  in  application? 
Answer— Yes. 

Does  the  association  retain  the  riarht  to  scale  down  claims  in  case  assets  on 
hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxi- 
mum account? 

Answer— Proceeds  sufficient. 

In  what  states  is  the  association  doinsr  business? 

Answei^- Washington,  Wyoming,  Utah.  Colorado,  Indian  Territory,  Pennsyl* 
vania.  West  Vinrini^,  Alabama,  Iowa  and  Michifiran. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or 
policies  to  the  full  limit  named  therein? 
Answer— Yes. 

What  is  the  asrffreflrate  amount  of  one  assessment  or  periodical  call  upon  all 
the  policyholders  or  members  of  the  association? 
Answer— About  16,006.00  monthly. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commissioBt 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business 
of  the  association? 

Answer— No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

WOODMEN  ACCIDENT  ASSOCIATION 

Oivanized  under  the  laws  of  the  state  of  Nebraska,  made  to  the  Auditor  of  Stete 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereoL 

President,  A/.O.  FAFLKirBB.  Vice-President,  W.      Bhabp 

Secretary,  C.  E.  Spaholbb. 

Incorporated  July  6i  18B0.  Commenced  Business  Au<:ust  11,  IM. 

Home  office  18th  and  N.  Streets,  Lincoln,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  8lst  of  preyious 

year I     »,ni.<t 

Income  During  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  SI. 
Gross  amount  paid  by  members  to  the  association  or  its 

asrents,  without  deductions  for  commissions  or  other 

expenses,  as  follows: 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications $      16,928.09 

Annual  dues  as  per  contract SS.480.41 

Assessments:     Specific  benefits  and   temporary   disa- 
bility benefits 187,260.06 

Total  paid  by  members $  186,660.16 

Interest 4,069.16 

From  all  other  sources,  tIz: 

Illinois  insurance  department 410.81 

Sundries] 28.76 

Total  income  during  the  year $    191,]5!.8S 

Sum 287.Q8i.8l 
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Disbursements  During  Tear. 

Specific  benefit  claims  paid,  including  installments 9       8,700.00 

Temporary  disability  benefit  claims  paid 107,190.00 

Advanced  payments  returned  to  rejected  applicants 281.90 

Totalpaidto  members t  116,171.90 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues 12,875.10 

Commissions  paid  or  allowed  for  coUectins-  assessments.  1. 119.05 

Salaries  of  officers 16,000.00 

Salaries  and  other  compensation  of  office  employes ^   10,867.90 

Bent,  $1,102.86;  bonds,    129.00;  adyertisinff  and  printinfiTi 

82,819.29. 4.260.66 

Insurance  department  fees  and  agent's  licenses,  1447.25; 

lesral  expenses,  11,209.60 1,666.86 

All  other  items,  Yiz: 

Postage,  $4,721.97;  supplies,  12,022.87 % 6,744.84 

Furniture,  8158.88;  Sundries,  1400.28 558.61 

Total  expenses,  854,472.50. 

Total  disbursemients $     170.644.58 

Balance. S     U6,440  81 

Ledger  Assets. 

Mortffaflre  loans  on  real  estate  first  liens,  157,280:  not  first 

liens  8600.00 1      57,780.00 

Loans  secured  by  piedsre  of  bonds,  stooka  or  other  coUat- 

eraL 8,571.68 

Book  value  of  bonds  and  stocks  owned 19,000.00 

Insurance    department    Wisconsin,   81,000.00;    Missouri 

81,000.00 2,000.00 

Gash  in  office.  8770;  deposited  in  banks,  188,868.68 84,188.68 

ToUl 8     116,440.81 

Total  net  ledsrer  asoets 8     U6,440.81 

Hon-Ledger  Assets. 

Interest  accrued 8       2,187.49 

Market  value  of  bonds  and  stocks  over  book  value 1,500.00 

Aesessments  due  and  unpaid  on  last  call  made  within 
sixty  days  on  insurance  in  force,  184,124.00,  less  cost  of 
collecting  same  18,412.40 80,711.60 

Total  non-ledfirer  assets I      84,849.09 

Grossassets. 8     150,789.40 

Deduct  Assets  not  Admitted. 

£xoes8  of  chancres  in  liabilities  on  same  account $      21,415. 60 

TotaL 8      21,415.60 

Total  admitted  assets I     129,878.80 
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Non-Ledger  LUbUitiee. 

Temporary  disability  benefit  claims  in  process  of  adiiist> 
ment,  M,07i;  reported  probable  liability,  I5;w f 


Total  actual  lUbilities. 


Balance  to  protect  contract. 
Comprised  under  the  following  lands: 

Mortuary  fund 

Beserye  fund- 

General  expense  fund 


f,an^ 


Sl.800.11 

»,ow.oo 
it.sn.flB 


Total  special  funds I    iM^on.i 

Exhibit  of  Oertiflcatee  or  Policies. 


9.a6.o 


i    », 


Oiassiflcation. 


Total  Business  of  the 
Tear. 


Business  in  the  State 
of  Iowa  During  Year. 


No. 


Amount. 


No. 


Amount. 


Policies    or    certificates    in    force 
lb.  December  81  (befinninsr  of  new 

year) ■         ......  

Policies  or  certificates  written  or 
increased  durinsr  the  calendar 
year > 


Total. 


Deduct  decreased  or  ceased  to  be  in 

force  durinsr  year  

Total  policies  or  certificates  in  force 

December  81  (end  of  ^ear) 

Losses  and  cUims  unpaid  December 

31  (besrinninir  of  new  year) 
Losses  and  claims  incurred  durinsr 

the  calendar  year 


Total 


Losses  and  claims  paid,  scaled  down 

or  compromised  durinsr  the  year. 

Losses  and  claims  unpaidDecember 

Policies  or  certificates  terminated 
by  death  or  specific  benefit  dur- 
insr the  year  (Includlnsr  install- 
ment policies). 


25,100 


17,188 


I  12,208.(nO.OO 


4,468,100.00 


42,881  •  16.787,000.00 


16,789 

25,598 

686 

4,460 


5,006 

4.458 

683 

15 


4,162,880.00, 

12,594.150.00 

8,876.06 

116,8U.01 


125,186.09 

115,800.00 
9,296.00 

8,700  00 


8,827 1  l,6Qi,600.00 


2,829 


6.186  8  8,ia,i».8l 


i.<S4.eooLOo 

1,080.88 
16,134.88 


17, 


IS 


15,861.18 
1.3 


Miscellaneous  Questions. 


Beceiyed  from  members  in  Iowa  durinsr  the   year:    Specific  beaeflt 
idemnlty,  821,549.65;  expenses,  87,294.98;  total,  828,844.68. 

Qive  amount  of  entrance  or  membership  fee,  whether  retained  by  asent 
not,  per  capita,  S4.00;  total  entrance  fees,  82,829.60. 

QItc  amount  of  annual  dues,  if  any,  per  capita  8100;  total  annual  does  as 
Income,  84,965.88. 

What  is  the  maximum  amount  of  the  eertifioates  issued  on  any  one  life? 

AnBwer-88,000. 

QiYeiimitinflr  aire  for  admission? 
Answer— 18  to  60  years. 


or 


IOWA  INSURANCE  RKPO^T.  341 

Do  the  certifioatei  or  policies  iseued  by  the  association  specify  a  fixed 
amount  to  be  paid,  resrardless  of  amount  realised  from  assessments  to  meet  the 
same?  If  so,  state  how  the  amount  is  guaranteed. 

Answer— No. 

Is  any  part  of  the  specific  or  indemnity  assets  used  for  any  purpose  except 
to  pay  specific  benefit  or  idemnity  claims?  If  so,  what  amount  and  for  what 
purpose? 

Answer— Lestf  than  2  per  cent  transferred  from  benefit  to  sreneral  fund  for 
expense  of  collectinsr  and  disbursins:  benefits. 

How  are  assessments  levied  or  collected,  whether  monthly,  or  bi-monthly, 
quarterly,  semi-annually  or  annually,  or  whether  in  advance? 
Answer— Quarterly  in  advance. 

Does  the  association  re8ei*ve  in  its  by-laws  or  policy  the  risrht  to  levy  extra 
assessments? 
Answer— Yes. 

Has  the  society  an  emersrency  or  reserve  fund?  Answer— Yes.  What  is  the 
amount  thereof?  Answer— 179,000.00.  For  what  purpose,  how  is  it  created,  and 
where  deposited? 

Answer— For  payinsr  losses,  saved  from  other  funds  and  invested  in  secur 
ities. 

Are  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Answer— Yes. 

Are  notices  of  election  sent  to  members?  Answer— Yes.  *  When  and  how? 
Answer— 80  days  before  election,  by  mail. 

Does  the  association  retain  the  risrht  to  scale  down  claims  in  case  assets  on 
band  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at 
maximum  amount? 

Answer— No. 

In  what  states  is  the  association  doins:  business? 

Answer— Illinois, Nebraska,  Kansas,  Wisconsin.  Iowa,  Minnesota,  MichI 
Iran,  Missouri,  Ohio,  Oklahoma,  Oolorado,  Indiana. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  t>r 
policies  to  the  full  limit  named  therein? 
Answer— Yes. 

What  is  the  anrearate  amount  of  one  assessment  or  pericdlcal  call  upon  all 
the  policyholders  or  members  of  the  association? 
Answer- 161,186.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission, 
royalty,  dues  or  other  compensation  than  salary,  contingent  on  the  business  of 
the  association? 

Answer— No. 
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ANNUAL  STATEMENTS 

OF 

FRATERNAL  BENEFICIARY 

SOCIETIES 

Transacting  Business   in  Iowa  in   1905  and  Filing  State- 
ments in  1906. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

THE  AMERICAN  GUILD 

Orsunized  under  the  laws  of  the  state  of  Virffinia  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Qovernor,  S.  Galbski.  Supreme  Vioe-GoTernor,  Bey.  T.  Crump. 

Supreme  Secretary.  Cabl  W.  Kimpton. 

Incorporated  January  l,  under  LesriBlative  Act.    ApproTed  January  lO.  IM 

Orsranized  February  1890.    Commenced  business  February  12,  ISA. 
Home  office,  737  E.  Main  St.,  Richmond,  Virffinia, 

Balance  Sheet. 

Amount  of  net  ledger  assets,  -December  Slst  of  preyious 

year..,. f      8l,l»M 

Income  During  the  Year. 

As  shown  by  books  at  home  office  at  close  of  business  December  U. 

Gross  amount  paid  by  members  to  the  society  without  deduction,  as  follows: 
Assessments:     Mortuary,    1181,927.65;  reserye,    19,038.87; 

expense,  $266,424.67 $     157,3 


Total  paid  by  members t     457,3 

Interest,  4,49333;  rent,  334.65 4,8^.96 
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From  all  other  sources,  viz: 

Other  associations  t     128,284.88 

Dividends,  $1,237.50;  sundries,  S526.18.... 1,763.68 

Total  income  durins:  the  year S     692,267.48 

Sum.....    f     678,467.47 

Disbursements   During  Year. 

Death  claims,  1261,657.86;  permanent  disability  claims, 

811,101.64 $  272,759.00 

Temporary  disability 17,658.86 

Payments  returned  to  applicants  or  members 6,861.93 

Total  paid  to  members  or  applicants %     296,269.79 

Commissions,  fees  and  salaries  paid  or  allowed  to  asrents 

for  orsranization  of  subordinate  bodies  164,018.19 

Total  amount  of  salaries,    fees  per    diem.,    mileasre, 

expenses  paid  to  officers  10,929.68 

Amount  paid  to  each: 

Supreme  sroYernor 1,250.00 

Supreme  secretary 6,000.00 

Supreme  vice-srovernor 1,500.00 

Supreme  treasurer 1,500.00 

Supreme  executive  committee 679.68 

Salaries  and  other  compensation  of  office  employes') 9,8!{4. 49 

Bent,  8852.64;  taxes,    160.29;    advertisins:  and     printinflT 

$7.108.82 $        8,121.65 

All  other  items,  viz: 

Postage,    express    and     telesrraph,    M,062.73;     lesral 

expenses,  118,310.54;  srovernins:  bodies, $256.11;  official 

publication,  16,467.45;   insurance  departments,  $917  80 

miscellaneous;  interest,  m9.00;  chap,  supplies.  1891.66 

expen8e,$7,664.56;travelin8r  expense,  $8,669.00 36,918.25 

I«088  on  sale  of  mortarasres,  1540.10;  interest,  12,400.35;  taxes 

$46.98 2,986.48 

Total  expenses,  $219,852.26. 

Total  disbursements $     618,606.48 

Balance $     159,848.99 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  2,479.74 

Mortflraffe  loans  on  real  estate,  first  liens 58,938.60 

Loans  secured  by  pledsre  of  bonds,  stocks  and   other 

collateral 1,888.84 

Book  value  of  bonds   Uncludinsr  interest)   and  stocks 

owned  absolutely 70,268.60 

Gash  deposited  in  bank 26,8«8.9i 

Total I      159,848.99 

Total  net  ledsrer  assets $     159,848.99 

Oomprised  under  the  followins:  funds: 

Mortuary  (less  amount  thereof  included    in 

liabilities  and  assets  not  admitted) 177,068.68 

Emergency  (less  amount    thereof    included 

in  liabilities  and  assets  not  admitted) $72,399.83 

Expense    (less   amount  thereof    included  in 
liabilities  and  assets  not  admitted) $10,880.48 
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Kon-Ledger  Assets. 


Interest  due,  $1,886.89;  accrued.    81,689.76 $ 

Sick  benefits  loaned  to  members  in  srood  standins:  at 
6percent 

Market  value  of  real  estate  over  book  value  

Assessments  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body  (but  not  to 

exceed  the  uncalled  amount  included  in  liabilities)... 

Total  non-ledflrer  assets 


Gross  assets. 


8.476.64 

6,718.45 
847.70 


86,096.64 


I       68,084.4 
I     227,88S.I2 


Non-Ledger  Liabilities. 


Not  yet  due  I 

Losses  in  process  of  adjustment  or  reported 

All  other  liabilities.  yIz: 

Annuities  payable    in  1906.    1907,     1906.    1909.    death, 

8187,716.26;  disability,  11,666.07 

Total  liabilities 


11,897.82 
4,909.86 


189.870.38 


Balance  to  protect  contracts. 


156,177.61 
8      71,7tB.9l' 


Exhibit    of  Funds. 


Classification. 

Death. 

er- 

y. 

Expense. 

Totals. 

Balance  on  hand  December  81, 
1904   

Receiyed   durinsr  the  year  from 
assessments 

8      67,818.81 

181,927  66 

3.338.06 

106,649.15 

$       60.969.48 
9.068  67 
2,39178 

8        4,042.61 
266.484  67 

8     1S2,384.8» 

457.8n.9 

5,710.81 

128,146.71 

Received  durinsr  the  year  from 
Interest  and  dividends. .  

Received  durins:  the  year  from 
all  other  sources 

22.496.66 

72,899.88 

Totals  

860,228.66 

380,890.98 

28,887  68 

48,28100 

i       77,088.68 

292,964  74 

284,862.26 

68.611.48 

48.28100 

8       10.380.48 

784,502.S 
664,7a.2l 

Disbursed  durinsr  the  year 

Balance 

72,899.88 
1       72.390.88 

159.818.99 
8     169,8I8.» 

Ohanfires  by  transfers 

Balance  on  hand   December  81, 
1906  .*•■               ... 
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Bzhibit  of  Oertiflcates. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durinar  the  Year. 

No. 

Amount. 

No. 

Amount. 

Beaeflt  certificates  in  force  December 

SI,  1904,  as  per  last  statement 
Benefit  certificates  written  durins:  the 
year 

24.324 

9,884 

84,158 

8,254 

$    28,829,000  00 

14,854,500  00 

f    98,188,600.00 

7,784,000  00 

87 

87 
8 

1          56,700.00 

•  •  •  •  m^                •  •  •  ■  •  • 

Totals  

Deduct  decreased  or  ceased  to  be  in 
force  durinflT  tbe  year 

1          56,700.00 
6.000  00 

Total  benefit  certificates  in  force 

December  91, 1905          

Benefit    certificates     terminated    by 

death  durine  the  year . 

Benefit  certificates  terminated  by  lapse 
durinff  the  year 

25,904 

209 

7,965 

f    80,899,600.00 

400,421.28 

7,888,578.72 

79 
2 
6 

8          51,700.00 

742.19 

4,267.81 

Exhibit  of  DeaUi    Claims 


Classification. 


Total  Claims. 


Iowa  Claims. 


No. 


Amount. 


No. 


Amount. 


Claims  unpaid  December  81,  1904,  as  per 
last  statement 

Claims  (face  yalue)  incurred  durinfi* 
the  year 


Totals 

Claims  paid  durins:  the  year. 
Balance  


Deduct  saved  by  compromisinsr,  drop- 
ped or  scalinsr  down  claims  durins: 
the  year 

♦Claims  unpaid  December  81, 1905       • . . 


84 
449 


488 


255 


226 


t    25,955.80 
400,412.28 


I    426,867.68 

^1,657.36 

t    164,719  22 


10,196.78 
154,522.44 


742.19 
742  19 
275  55 


466.64 


466  64 


*No.  150  amount  8105,810.23  of  this  item  are  assumed  annuities  incurred 
from  other  associations  not  directly  incurred  by  the  American  Guild. 

Exhibit  of  Disability  Claims. 


Classification. 

Total  Claims. 

No. 

Amount. 

Claims  unpaid  December  81, 1904,  as  per  lai 
Claims  incurred  duriaar  the  year.         

It  statement  .... 

""878 

f 86,267.60 

Totals 

878 
874 

1           86.207.50 

Olaims  paid  durinizr  the  year - 

84.612.4S 

Balance    .••• •'. . 

4 
4 

8            1.666.07 

Deduct  saved  by  compromisinsri  dropped 

claims                          ....          

Claims  unpaid  December  81, 1906 

orscalinsr  down 

1,666*07 
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Miscellaneous  QuestionB. 

Give  amount  of  entrance  fee  and  ho-wpatdr  sriTenumtter  ot  Tnembere  In 
ffood  standing  December  Slat;  srive  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  durinjr  the  year? 

Answer— OoUected  by  orsranizers.  No  account  kept  in  the  supreme  chap- 
ter. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Ten  cents  per  month  on  each  1000  of  certificate  and  retained  by 
local  chapter. 

Whtft  is  the  maximum  and  minimum  amount  of  the  Certificate  or  certifi- 
cates issued  on  any  one  life?  Answer~5000-500.  Give  limitinfl:  a^es  for 
admission? 

Answer— 18  to  66  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same? 
Answer— Amount  fixed  in  certificate. 

If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer— No.  Rejrular  monthly  assessments  are  collected,  reserve  fund 
set  aside  and  special  assessments  can  be  levied. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durins:  life,  without  resrard  to  physical  condition* 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for? 

Answer—No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefit? 

Answer— Yes. 

In  levyinsr  mortuary  assessments,  are  they  graded  on  any  table  of  mortality* 
or  are  fixed  sums  chargred  without  recrard  to  acre?  Answer-Graded  according 
to  affe.  If  morality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  ag«  at  entry,  or  on  agre  at  date  of  assessments. 

Answer— National  fraternal  consrress  table,  assessment  levied  on  age  at  date 
of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 

Answer— M.  &  O.  Benefits. 

If  so,  what  amount,  and  for  what  purpose? 

Answei^tl.25  to  512.60  in  case  of  sickness  for  six  weeks  in  a  year  and 
deducted  from  certificate  at  old  mge  or  death. 

Has  the  society  any  emergency  or  reserve  fund?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— To  limit  assessments  as  far  as  possible  to  12  a  year  6  per  cent  ol 
M.  &  O.  fund  in  Provident  Saving's  bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting:  of  mem. 
bers?    Answer— No.    If  not  how  are  they  chosen? 
Answer— Triennially  by  supreme  chapter. 

If  the  society  agrrees  not  to  assess  for  death  losses  beyond   a  certain  som 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto? 
Answer— Limited  only  by  actual  needs  to  meet  obligrations  in  full. 

Is  a  medical  examination  required  before  issuins:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirst 
relative  of  the  member?  Answer— No.  Are  assigrnments  of  certificates  toother 
than  to  such  persons «alle wed?   If- so,  etate  groverninfl:  rules. 

Answer^- Certificates  cannot  be  assigrned  nor  pledged. 


IOWA  INSURANCE  REPORT.  347 

Has  th3  83ciety  paid  all  its  ddath  claims  in  full,  and  has  it  the  ability  to  con- 
'tinne  to  pay  its  jcertiflcates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
AoT  orfiranizinsr  and  resuscttatinsr  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doins:  business,  and  how  many  lodsres  in  each? 
'"'Answer— Vir8rinia,28;  Texas,  83;  Tennessee,  66:  Louisana,  15;  Arkansas,  16; 
"^^shinf ton,  2;  Alabama,  24;  New  York,  64;  Qeorsria,  87;  North  Carolina,  11; 
lIT8souri,l29;  Oalifornia,  12;  South  Oarolina,  28;  Maryland,  14;  Indiana,  12;  West 
Vfrflrinia.  4;  District  of  Oolumbia,  2;  Florida,  13;  Pennsylvania,  16;  Mississippi,  62; 
Oonnecticut,  i;  Kentucky,  5;  Illinois,  197;  Michisran,  21;  Iowa,  18;  Oklahoma,  14* 
Wisconsin,  32;  Minnesota,  10;  Nebraska,  8;  Oresron,  8;  Wyominsr,  1;  Montana, 
5;  Oolorado,  11;  Kansas,  lOl;  South  Dakota,  17;  Delaware,  1;  Ind  ian  Territory,  10. 

What  was  the  expected  mortality  for  the  year  accordinsrto  the  actuaries' 
table  of  mortality? 

Answer -Made  no  calculation  assets  ample  to  pay  all  oblisrations. 

Has  the  association  more  than  one  class?   If  so,  how  many,  and  amount  of 
indemnity  in  each? 
Answer— No. 

What  is  the  asTfirrearate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdins:  beneficiary  certificates? 

Answer— Mortuary  fund,  1113,827.69;  expense  fund,  122,441.18;  emersrency  fund, 

«727.77. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much,  or  increased  the  basis  or  rate  of  assessments  to  advanced  a£«s 
when  such  risrht  is  retained,  or  increased  the  ratio  or  number  of  assessments, 
4he  basis  or  rate  remainins:  the  same?  • 

Answer— No. 

What  is  the  asTfirrefirate  amount  of  assessments  received  from  all  members 
iioldinflT  beneficiary  certificates  in  the  state  of  Iowa  durf ns:  the  year? 

Answer— Mortuary  fund,  1606.94;  expense  fund,  98S0.0O;  emersrency  fund, 
.S».84.    Total.  $1,617.37. 
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ANNUAL  STATEMENT 

For  tbe  year  ending  December  31,  1905,  of  the  condition  and   a£Fairs  of  the 

ANCIENT  ORDER  OP  GLBANBRS 

Orsranized  under  the  laws  of  the  state  of  Michigran.  made  to  the  Auditor  ol 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Aba  Collins.  Secretary.  Q.  U.  Slocum. 

Incorporated.  Sept.  25, 1884.      Under  Act  110.  approved  session  of  ISBi- 
Voluntary  association.  Organized  Oct.  19,  ISM- 

Commenced  business  Oct.  19. 1894. 

Home  office.  Main  St.,  Caio,  Michiflran. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  Slst  of  previous 

year S    1W,864.24 

lucome  During  Year. 

As  shown  by  books  of  the  orcranization  December  Slst. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Gross  amount  of  membership  fees,  122,849  88;  extension 

order  dues  810,fi08  50 1     3I.M1.88 

Dues  for  expenses,  per  capita  tax,  etc 28,618.49 

Assessments:    Mortuary.  $162,190.56;  emergency,  122,190.70    184,881.26 

Medical  examiner's  fees  paid  by  applicant,  82.881.06;  cer- 
tificate fees  12,987.60  5.818.56 


Total  paid  by  members S  251.760.18 

Interest       1,981.21 

From  all  other  sources,  viz: 

Sale  of  supplies  2,292.98 

Premium  on  gt>vernment  bonds  688.56 

Accrued  interest  advances  returned  .. .    514.40 


Total  income  during:  the  year t    251,l8i»'* 

Sum  <     869,llT.tt 
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Disbursements  During  Ysar. 

Death  claims $     M9,n6  00 

Temporary  disability 18,066.00 

Payments  returned  to  applicants  or  members 97.46 

Total  paid  to  members  or  applicants $    102.828.46 

Oommlssions,  fees  and  salaries  paid  or  allowed  to  affent 

for  organisation  of  subordinate  bodies 18,177.06 

Salaries  of  managers  and  agents  not  paid  by  commis- 
sions         18.983.82 

Total  amount   of   salaries,   fees   per   diem.,    mileaflre, 

expenses  paid  to  officers 4.U7.60 

Amount  paid  to  each: 

Supreme  secretary I  600.00 

Thr^  member  supreme  council 710.00 

Supreme  secretary's  certificate  fees  ^987.60 

Salaries  and  other  compensation  of  office  employes     . .  6.582.16 

Medical  salaries  or  fees  paid  sapreme  or  sranl  medical 

supervisors 2,881.06 

Bent.  $510.00;  taxes.  186.92;    advertisinsr   and   printinsr, 

fl.828.79  2.400.71 

All  other  items,  viz: 

Postage,  express  and  telesraph,  18.488.87;  lesral  expenses, 
#625.00;  iroTeminsr  bodies.  271.70;  offisial  publication  , 
86,586.00;  insurance  departments,  180.00;  miscellaneous, 
11342.11 12,797.68 

Supplies.  18,878.06;  furniture.  i660.66;  lisrht  175.91;  prizes  to 
members,  82,629.25;  officers  bonds,  8209  75;  public 
meetings,  866.46;  appraisers,  180.74 7,609.83 

Total  expenses  I      68,029.29 

Total  disbursements 8     225,867.74 


Balance $     138,789.77 

Ledger  Assets. 

Mortflrasre  loans  on  real  estate,  first  liens 8  62,285.64 

lioans  secured  by  pledare  of  bonds,  stocks  and  other  col- 
lateral    650.00 

Cash  deposited  in  bank 69,904.18 

Total 8     188,789.77 

Total  net  ledirer  assets.... 8     138,789.77 

Oomprised  under  the  f ollowinflT  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) ■  I        6,047.00 

Charter  membership  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 5,381.57 

Bmersrency  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted) 112,557.52 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 9,853.68 

Total    I     188,789.77 
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Non-Ledger  Aasets. 


Inter—tdtte>  9183.75;  accrued,  11,906.81 S 

Furniture,  ealea.  fixtures,  printed  matter  etc 

Assessments  actually  ooUac^d  by  subordinate  bodies 
not  yet  turned  oyer  to  supremA  body  (but  not  to 
exceed  the  uncalled  amount  included  la  liabilities) ... 


Total  non-ledsrer  assets 


Qross  assets 


2,089.56 
3.862.60 


30,126.10 


9B,087.I( 


%     109.867J» 


Deduct  ABsets  not  Admitted. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc 9 


Total 


Total  admitted  assets 


S.862.50 


9 
9 


S.8BI.89 


196.001.71 


Non-Lodger  LdabiUties. 


Losses  in  process  of  adiustment  or  reported 9      30,646.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees. 

etc.,  due  and  accrued  976.00 


Total  liabilities. 


Balance  to  protect  contracts 

Exhibit  of  Funds. 


9      Si.ao.Ot' 

9      ]S4.98l.7r 


Classification. 

Death. 

Emer- 
gency. 

Charter 
Mem- 
ber- 
ship. 

Ex- 
pense. 

Certifi- 
cate 
Medi- 
caL 

ToUls. 

Balance        on        hand 
December  31. 1904 

9     6,147.44 
162,190.66 

1   87.326  39 

1,982.21 

22,190.70 

1.197.96 

9  2,069.06 

1  6,481.34 

9  lltt.994.a> 
162,199  J9 

1.9tt.21 

68.102,11 

39.968.96- 

Received    during     the 
year  from  assessments 

Received     durins:    the 
year  from  interest  and 

Q1V1Q6I1Q8   •»..*         ••> 

Received     during'    the 
year  dues  and  per  cap- 
itatax 

••      •      ••••■•• 

33,441.83 

936,60089 
30,109.92 

30.9U.47 

Received    durinsr     the 
year   from   all    other 
■ources 

1  5,918.66 

Totals 

9  168,338.00 
162,291.00 

9  112,647.96 
89.74 

I)f7,8tt.81 
27,489.13 

9  5.918  66 
5,918.66 

859,li7.5L 
226.8R.74 

Disbursed    durins:   the 
year 

BAl&nce 

6,047  00 

112,667.62 

6,381.57 

9,868.68 

tS3.789.ir 

Changes  by  transfers.  .. 

Balance       on        hand 
December  81, 1905 
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Bzhibit  of  Certiflcateft. 


Olassiflcation. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
Durinsr  the  Year. 


No. 


Amount. 


No. 


Amount. 


Benefit  certificates  in  force  December 

81»  1904,  as  per  last  statemenjb  ■       .  ■  ^ 
Benefit  certificates  written  durins:  the 

VAAf.  ..,..,.. .-......• 

Benefit  certificates  increased   durins: 
the  year  included  in  above 


Totals • ^    ^     , 

Deduct  decreased  or  ceased  to  be  In 
force  durinsr  the  year  

Total  benefit  certificates  in   force 

December  8i,  IIKK ,     ;  •  -^  •  •  •;■  * 

Benefit    certificates     terminated     by 

death  durinsr  the  year.       ,  ••:••,••  v 
Benefit    certificates     terminated    by 
lapse  during  the  year 


10,0411   84,764,860.00 
6,694        7,884,000.00 


48,635  8   42,148,260  00 


2,571 


2,266.760  00 


46,064  8   88,888,500.00 


182 


157,280.00 


2,879        2,098,470.00 


106 

81 


187 
21 


166 


21 


I  96,260.00 

74.000.00 


t         169.260.00 
18,000.00 


161,250.00 


18,000.00 


Bzhibit  of  Death  Olaims. 


Olatsification. 


Total  Claims. 


Iowa  Claims. 


No. 


Amount. 


No. 


Claims  unpaid  December  81, 1904,  as  per 

last  statement ....,•  -j*  v  •  li'  •  •  *i. 

piaims  (face  value)  incurred  durinsr  the 

year 


Totals ' 

Claims  paid  durinsr  the  year. 


•Balance......--- ....—. 

Deduct  saved  by  compromisinflr. 
dropped  or  scaling  down  claims  dur- 
insr the  year - ■ 

•Claims  unpaid  December  81, 1906 


27 
192 


219 
181 


10 


22,600.00 
167,280.00 


179.880.00 
149,236.00 


40 


80,645.00 


80.645.00 


•See  X.  Hall  paid  certificate  No.  19,990  and  2,012. 

Exhibit  of  Disability  Claims. 


Amount. 


1 

1 


960.00 


960.00 
900.00 


Classification. 


Claims  unpaid  December  81, 1904,  as  per  last  statement 
Claims  incurred  durinsr  the  year 


Totals         ..... 

Claims  paid  durinsr  the  year. 


Deduct  saved  by  compromisinir,' dropped  or  scalinsr  down 


claims  durinir  the  year 

Claims  unpaid  December  31. 1906 


Total  Claims. 


Amount. 


592 
592 


13.056.00 
13.056.00 
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Miscellaneous  duestlons. 

GiTe  amount  of  entrance  fee  and  how  paid;  ari^e  number  of  members  in 
sroodstandinsr  December  8lvt;  giye  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  during  the  year?  1st— 12.00  at  time  of  entrance  in  charter 
organisations.    2nd— 46,064.   8rd— 2,879. 

GiTe  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— First  amount  Taries,  maximum  Sl.OO.   2nd— None. 

What  is  the  maximum  and  minimum  amount  of  certiflottte  or  ceitiflcates 
issued  one  life,  ^ive  limiting  asres  for  admission? 
Answer— f  1,000-1500     Asres  17  to  60  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
regardless  of  amounts  realized  from  assessment  to  meet  the  same.  Answer- 
Mo.  If  so  state  how  the  amount  is  cuaranteed;  does  your  insurance  contain 
any  diyidend  feature? 

Answer^None . 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promisetopay  to  members  durinar  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of 
promises  provided  for? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— One  full  assessment  may  be  paid  to  members  for  permanent  or 
temporary  disability  each  year. 

In  levyinflT  mortuary  assessments,  are  they  sraded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  aire?   Answe]>-Fixed  sums  at  aces 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  a?e  at  entry  or  on  a^e  at  date  of  assessment. 
Answer— Affe  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?   Answer— No. 

If  so,  what  amount,  and  for  what  purpose? 

Answer^First  three  assessments  of  new  members  aroes  direct  to  extension 
of  order  fund. 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes,  future  emersrencies.  Annual  per  capita  tax  of  60  cents. 
1112,557.52  section  IV  ledgrer  assets. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetins:  of  mem- 
bers, if  not  how  are  they  chosen? 
Answer— Bi-ennially. 

if  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer— It  does  not. 

Is  a  medical  examination  required  before  issuins:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member? 

Answei^-No. 

Are  assiflrnments  of  certificates  to  other  than  to  such  persons  allowed,  if  so* 
state  £-overnin8r  rules. 
Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  asents,  other  tha& 
for  orsranizinsr  and  resuscitatins:  subordinate  bodies? 

Answer— No.  • 
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In  what  states  is  society  doing:  business,  and  how  many  lodges  in  each? 
Answer— Michiflran.  Indiana,  Ohio,  Iowa« 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality?   Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  anresrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdlnsr  beneficiaries  certificates? 
Answer— Mortuary  fund,  tao,  125.40. 

Has  the  asociation  on  during:  the  year  levied  extra  asses  iments  on  members 
ani  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  asres  whe  :\  such  risrht  is  retained?  Answer^No.  Or  increased  the 
ratio  or  number  of  assaessments,  the  basis  or  rate  remaining:  the  same? 

Answer-No. 

What  is  the  afi:8:re8:ate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  state  of  Iowa  durins:  the  year? 

Answer— Mortuary  fund,  1843.27;  expense  fund,  tl23.37;  emerfi:ency  fund,  S77.00; 
ToUl  fund,  1548.64. 


ANNUAL  STATEMENT 

For  the  year  ending  December  81,  1906,  ol  the  condition  and  affairs  of  the 

ANCIENT  ORDER  UNITED  WORKMAN 

Orsranized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Master,  B.  B.  Evans.  Grand  Foreman  J.  W.  Wilby. 

Grand  Recorder,  B.  F.  Rbhkopp.  Grand  Overseer,  Larby  Southabd. 

Voluntary  Association.  Orsranized,  November  27,  1873. 

Oommenced  business  November,  87,  1873. 

Home  office  806,  807,  806  and  809,  Oitizens   Bank  Building:!   Des  Moines,   Iowa 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81  of  previous  yeart  f    2,408>66 
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Income  During  Year. 

As  shown  bylthe  books  of  the  orsranization  DecemberSl 
Qross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Gross  amount  of  membership  fees,   for  charters,   cer- 
tificates supplies  and  bond  premium $        3,527,38 

Dues  for  expenses,  percapita  tax,  etc 27,195.50 

Assessments:    Mortuary.  }223,616.67;  guaranty,    121,694.56       245,811.15 


Total  paid  by  members S     276,034.08 

From  all  other  sources  viz:  Loan  for  SO  days  for  general 

fund 2,000.00 


Total  income  durinsr  the  year t    278,014.03 

Bum  


I     280.437 


Disbursements  During  the  Year. 


Death  claims I     209.000.00 

Supreme  lodsre  sruaranty  funds  33,571.90 


Total  paid  to  members  or  applicants S     242.571  90 

Salaries  and  expenses  paid  or  allowed  to  deputies  for  or- 

iranization  of  subordinate  bodies 8,882.41 

Supreme  lodire  per  capita  tax *!:   2,710.10 


Total  amount  of  salaries,  fees  per  diem.,*  mileagre.  ex- 
penses paid  to  officers    S        5,055.38 

Amount  paid  to  each: 

G.  M.  Workman's  salary  and  expenses....!        2,000.96 

Grand  Recorder's  salary 1,800,00 

Grand  Receiver's  salary 200.00 

Executives  finance  and  law  committees....  454  37 

Salaries  and  other  compensation  of  office  employes 2. 332.00 

Rent,    31,060.00;  advertising:  and  printinsi  '1>813.83 2,893  83 

All  other  items:  viz.  Postagre,  express  and  telegrraph, 
11,100.24;  legral  expenses,  S189  57;  e:overnin£'  bodies, 
13.380.80;  official  publications,  13,207.27;  insurance  depart- 
ments, S25  00;  miscellaneous,  12,803.24 $       10.706.12 


Total  expenses,  932,579.79. 
Total  disbursements t    275,151® 


Balance I       3.k.» 

Ijedger  Assets 
Gash  deposited  in  bank I        5^286  99 


Total  I        8.285.99 

Deduct  Ledger  Liabilities . 

Borrowed  money.  12  OOO.OO 

Total  net  ledsrer  assets !...!..$      3,K.* 
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Von-IiOdger  Assets. 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  asnount  included  of  liabilities) I 


Total  non-Iedeer  assets 
Oroes  assets 


•     ■  •  4 


80.182.70 


I       30,182.70 
I       83,468.60 


I>educt  Assets  not  Admitted. 

Excess  of  assets  oTer  liabilities    I      20,182.70 

Total I 

Total  admitted 


20,182.70 


13,285.9, 


Von-I«edger  Liabilities 
Losses  in  process  of  adlnstmeiit  or  reported 1      10,000.00 


Total  liabilities 


Balance  to  protect  contracts. 


Bxbibit  of  Funds. 


I       10,000.00 


8,285.90 


Classificatioii. 


Deatb 


Guaranty 


Qeneral 


Totals 


Balance  on  hand  December  SI,  19M.. 

BeceiTed  during  the  year  from  assess- 
ments   ...  •••  ■-•.•• 

Receiyed  durinr  the  year  from  interest 
and  diyidends  — 

RecelTed  during  the  year  from  dues  and 
per  capita  tax        •...  ..    • 

ReceiTed  during  the  year  from  all  other 
sources -  


Totals 

Ohanffes  to,  by  transfer ..... 

Balance    ••• 

Ohanffes  from,  by  transfer 

Balance 

Disbursed  during  the  year 

Balance  on  hand  December  Si,  006. 


S    228.56 
228,615  57 


•  •  «  ■  • 


1128,846  13 

t  19,662  08 

248i607  21 

29,767  86 


$  1.001.74 
21.694  58 


i  28,696  32 

29,767.86 


213,789.86 
209,000.00 
I  4,798.35 


63,864.18 
19,662.06 
88,702  10 
88,571.90 
180.20 


278.35|t  2,406.66 
245,311.16 


27,196  60 
6.627.38 


82,996.23 


I  82,996  23 


27,196.60 
6,627.88 


$  290,487.61 
t  49.429.94 
829,867.62 
49429  94 


82.996.281  280,437.68 


82.679,79 


416.44 


276,151.60 


I  6286  99 
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Exhibit  of 


Classification 


BvsiBess  in  Iowa 
Dwnmg  the  Year 


Amount. 


Benefit  certificates  in  force  December  Sl»  ISM,  as  per  tast 

statement       ••  ••••    ••••  ..•••> 

Benefit  certificates  written  dnrinir  the  year •  ...~  

Benefit  certificates  increased  during  the  jresr       ...    . . 

Totals  

Deduct  decreased  or  ceased  to  be  in  force  duriair  the  year 

Total  benefit  certificates  in  force  December  SI,  itK «. 

Benefit  certificates  terminated  by  death  darlnr  the  year. .. 
Benefit  certificates  terminated  by  lapse  during  the  year-    .♦ 


f    23.562,000.00 

2,60S.OOO.O« 

17.000.00 

I  ss.m.ooo.oo 

1»«5S.OOO.OO 


I    21,522.000.00 


216,000.00 
1,430.000.00 


Exhibit  of  Doatli  Claims. 


Classification 


All  In  Iowa. 


No 


Amount. 


Claims  unpaid  December  81. 1901,  as  per  last 
Claims  (face  yalue)  incurred  during  the  y 


ut. 


Totals , 

Claims  paid  durinsr  the  year ^ 

Balance 

Deduct  saved  by  compromising,  dropped  or  aealiag  down, 

claims  during  the  year ^ 

*Claims  unpaid  December  81, 1005 


2 

UO 


U80 

iU! 


3,000.00 
216,000.00 

219,000.00 


t 


10,000.00 
10,000.00 


MlBoellaneoiia  Qnastioas. 

Qiye  amount  of  entrance  fee  and  how  paid;  QIto  number  of  members  in 
ffood  standinir  December  81st;  Qiye  number  of  eertifloates  of  beneficiary  me  m- 
bers  that  haye  lapsed  during  the  year. 

Answer— Resrulated  by  subordinate  lodcee^  aad  paid  to  them.  14492  mem 
bers,  lOSllapses in  1906. 

Qiye  amount  of  annual  dues  to  subordlnata  bodies,  and  how  paid.  When 
and  how  much  of  this  is  traDsf erred  to  supreme  bodies? 

Answer— Resrulated  by  subordinate  lodges,  aad  Taries  from  four  to  six 
dollars  per  year,  and  per  capita  tax  to  grand  lodge  60  cents  per  |  quarter. 

What  is  the  maximum  and  minimum  amount  of  the  oertificate'or  certificates 
issued  on  any  one  life?  Answer— 12,000.00  and  $1,090.00.  Qiye  Umltiuff  affes  for 
admission. 

Answer-Oyer  18  and  under  45. 

Do  the  certificates  or  policies  issued  speoity  fixed  amount  to  be  paid,  re 
ffardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer  -  Yes. 
If  so  state  how  the  amount  is  guaranteed;  Doet  your  insurance  contain  any 
diyidend-feature? 

Answer -No.  Fraternal  obligations  plodgo  payment  in  full,  and  supreme 
lodsre  guaranty  fund  ayailable. 
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Does  the  society  issue  endowment  certificates  orpoiicies,  or  undertake  and 

promise  to  pay  to  members  during  life,  without  resrard  to  physic  al  condition. 

any  sum  of  money  or  thine  of  TalneT  If  so.  how  are  these  payments  of  promises 

provided  for?   Annwer— No.    Does  it  undertake  or  promise  to  pay  temporary 

or  permanent  diseability  beaefltsT 

Answer— No.  Pays  benefloiarjr  assessments  for  totally  disabled  members 
out  of  sreneral  fund,  after  subordinate  lodse  has  done  so  for  three  years. 

In  leyyinff  mortuary  assessmentSaare  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charred  without  regard  to  are?  Answer— Yes  graded.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  if  assessment  are  levied  on 
asre  at  entry,  or  on  aee  at  date  of  assessment. 

Answer- -National  Fraternal  coBsress  substantially  step  rate  plan,  at  asre  at 
entry  and  advance  every  Ave  years,  accsordlnff  to  table  of  rates,  when  attaining 
25-30-85-40-45  and  60  afires. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?   Answer— No.    If  so,  what  amount,  and  for  what  purpose? 
Answer-  None. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  |iow  invested? 

Answer— Supreme  lodre  levies  and  collects  from  the  Qrand  lodffe  a  guaranty 
fund,  accordioff  to  table,  with  each  assement  for  the  purpose  of  guaranteeing 
a  maximum  number  of  assessments  of  twelve,  deposited  with  the  supreme 
lodge,  and  invested  in  bonds  when  not  needed. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers? Answer-  Yes.  If  not  how  are  they  chosen?  Answer— Elected  at  bi- 
ennial grand  lodge  session  composed  of  representives  from  all  subordinate 
lodges,  if  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain 
sum  or  number  of  assessments,  give  alkthe facts  in  relation  thereto? 

Answer— Maximum  number  of  assessments  twelve,  and  mortuary  claims  in 
excess  of  the  proceeds  of  twelve  assessments  paid  out  of  guaranty  fund  by 
supreme  lodge  board  of  directors,  who  collect  said  fund  from  the  several  iuris- 
dictions. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member.  '  Answer- No.  Are  assignments  of  certificates  to  other 
than  to  such  persons  allowed? 

Answer— No. 

Has  the  society,  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Has  always  paid  death  claims  in  full  and  has  the  ability  to  con- 
tinue to  do  so. 

Does  the  society  pay  any  connmission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies? 

Answer- Pays  apremium  of  one  and  two  dollars  to  members  securing  new 
members  for  one  or  two  thousand  dollars,  after  said  new  member  has  paid 
three  assessments,  and  one  quarters  dues  to  his  subordinate  lodge. 

In  what  states  is  society  dolus  business,  and  how  many  lodges  in  each? 
Answer— in  Iowa  only,  and  has  ISO  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries 
table  of  mortality. 

Answer— Not  estimated. 

Has  the  association  more  than  one  class?  Answer— Yes.    If  so,  how  many, 
and  amount  of  indemity  in  each? 
Answer— Two,  12000.00  and  110004)0. 

Number  of  members  in  each  class  10,030  and  4,462.    Number  and  kind  of 

claims  f6r  which  assessments  have  been  made. 

Answer— Assessments  are  nnade  on  the  members  in  adrance,  and  calls  made 
on  the  subordinate  lodges,  for  assessment  collected  whenever  the  bene- 
ficiary fund  on  hand  falls  below  120.000.00. 
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What  is  the  asrsrreeate  amount  of  one  assessmeKt  or  periodical  call  upon 
members  holdinsr  beneficiary  certificates? 

Answer— Mortuary  fund,  131,119.60;  expense  land.  I7,2IS.03:  on  the  basis  of  the 
membership  January  1,  1901,  including:  flruarantjr  fund  of  S2.769.03:  per  capita 
tax  called  quartly;  to  which  is  added  certificate  fees  sale  of  supplies  and  char- 
ter fees;  certificate  fees  fifty  cents  each. 

Has  the  association  during  the  year  levied  extra  asaessnientfi  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advance  acres  when  such  ri^ht  is  retained?  Answer— Yes  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remainiBLff  the  same? 

Answer— Yes  I  limited  to  twelye- 

What  is  the  ag-srresrate  amount  of  assessments  receiTed  from  all  members 
holdinsr  beneficiary  certificates  in  the  state  of  lowadarinir  the  yeai^ 

Answer— Mortuary  fund,  $223,616  57.  Guarantir  fvnd.  fU  €M  S8.  General  or 
expense  fund,  I30,722.8S,    Total,  1276.034.08. 


ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1905,  of  the  condition   and  affairs  of  the 

BROTHERHOOD  OP  AMERICAN  Y&OMAN 

Orsranized  under  the  laws  of  the  State  of  Iowa,  nsade  to  the  Auditor  of  State  of 

the  State  of  Towa,  pursuant  to  the  laws  thereof. 

President,  William  Kooh.  1st  Vice-President.  HB!f  by  Lbhman. 

Secretary,  W.  E.  DAV7,  2nd  Vice-President.  G.  B.  Stallcop. 

Incorporated  December  27, 1897  under  Title  IX.  Clispter  S  Oode  of  lows. 
Voluntary  Association.  Oommeneed  business  February  23.  iH' 

Home  office  410-412  8th  St..  Des  Moines.  Iowa. 

Balance  Sheet. 

Amount  of  net  ledgrer  assets,  December  Slst  of  prsTiova 

year —  t    381,TS7,1" 
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Income  During  the  Tear. 

Aslshown  by  the  books  of  the  organization 

December  31st. 
Gross  amount  paid]by  members  to  the  society,  without 
deductions,  as  follows: 

Gross  amount  of  membership  fees $      14,436.45 

Dues  for  expenses,  per  capita  tax,  etc  151,279. 19 

Assessments:  mortuary,  S442.921.16,  reserve,  931,543.57 477,461.73 

Medical  examiner's  fees  paid  by  applicant 9S3.00 


Totai:paidby  members  I  617,163.37 

Interest,  S19,2S3. 41;  interest  on  deposit  Sl,613. 01 20,878.45 

From  all  other  sources,  viz; 

Supplies  sold.  94,327.81;  bond  fund  1378.88 4,706.69 

Refund  of  taxes 343.19 

Deductions  from  death  claims 64,396.69 


Total  income  durinsr  the  year...... I     737,488.89 

Sum I  1,119,275.56 

Disbursements  Daring  Tear. 

Death    claims,  1435,721.68;    permanent  disability  claims 

919,413.81 $  456,188.49 

Temporary  disability 11,09391 

Payments  returned  to  applicants  and  members 170.45 

Total  paid  to  members  cr  applicants t     466,402.86 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  orsranization  of  subordinate  bodies 66,924.89 

Salaries  of  manacrers  and  asrents  not  paid  by  commissions        13, 371. 79 
Total  amount  of  salaries,  fees  per  diem.,  milaee,  expenses 

paid  to  of&cers 11.612.72 

▲mount  paid  to  each: 

J.  E.  Paul,  President 9        2,053,50 

William  Koch,  President 1,108.60 

W.E.  Davy,  Secretary 2,834.61 

O.  B.  Paul,  Medical  Director 157.56 

O.  G.  Mason,  Vice-President 2,202.10 

A.  B.  Dickman,  Asst.  Secretary 1,729.13 

H.Lehman 25.00 

G.  M.  Read,  Treasurer 1,452.62 

Board  of  directors       $         2,301.91 

Salaries  and  other  compensation  of  ofIl33  employes 14,028.68 

Medical  examiner's  fees,  paid  subordinate   medical  ex- 
aminers, 91  220.00;  medical  salaries  or  fees  paid  supreme 

or  srrand  medical  supervisors,  it7,375. 00 8,595.00 

Bent,  f 2,956.56;  office  furniture,  ll.6C4.75;  advertising  and 

printing,  *d.755.73 14.407.04 

All  other  items,  viz:    Postagre,    express  and    telegrraph, 

$4,579.80;  leg>al  expenses,  92,901.67;   (foverninsr  bodies, 

916,470.67;   official  publication,  93.198. 83;  insurance  7de- 

partment,    $S33.50;    miscellaneous,  93,731.10;    supplies 

purchased,  94*,233.13 35,772.02 

Organization  outfits,  9375. 45;  fraternal    congress,  9315.43; 

law  committee,  91,270.55;  auditing  committee,  1693  35...  2,654.78 

Total  expenses,  9169,668  78 

Total  disbursements 9     636  071.68 


Balance 9     483,208. 93 
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Ledger  Assets. 

Book  value  of  real  estate  unincumbered     9  901.17 

Mortffasre  loans  on  real  estate,  first  liens 372,364.00 

Afirents' or  personal  debit  balance 7,617.91 

Cash  deposited  in  banks 101,850.56 

Tax  sale  Oertiflcates,  fl45.75;  foreclosures,  1424.54 570.29 


Total  

Total  net  le deer  assets 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) % 

Beserve  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 

Expense  (less  amount  thereof  included  iu 

liabilities  and  assets  not  admitted) 


.9     483,203.98 


80,649.06 
433,387.22 


19.167.63 


S    483.208.98 


Non-Ledger  Assets. 


Interest  due,  $477.65;  and  accrued,  18,206.52 $ 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  amount  of  liabilites) 

Total  non-ledffer  assets 


Gross  assets. 


8,684.17 


40,000.00 


$       48,684  li 
8     531,888.10 


Deduct  Assets  not  Admitted. 


Personal  or  asrents' debit  balances,  unsecured 8       7,617.91 

Total 7,617.91 


Total  admitted  assets. 


8     524,270.19 


Non-Ledger  Liabilities. 


Losses  adjusted,  due  and  unpaid,  13,000;  not  yet  due,  110,0004 
Losses  in  process  of  adjustment  or  reported,  }11,000;  re- 
sisted,» 25,000 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued 

Total  liabilities 


Balance  to  protect  contracts 


13,000.00 
36,000.00 


2,474.23 


8       51.474.23 


»     472.795  96 
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Classification. 

Death. 

Emer- 
gency. 

Expense. 

Totals. 

Balance  on  hand  December  31, 1904 

Received  during:  the  year  from  assess- 

Received  from  interests  and  dividends. 
Beceived  from  dues  and  Der  capita  tax. 

8     4,056.07 
442,921.16 

1  865,216.65 

34,543.67 
19,265.41 

8    12,514.46 

1,613.04 

154.279.19 

20,468.38 

8  381,787.17 

477,464.73 
20,818.45 

164,279.19 
84,866.08 

Beceived  from  all  other  sources 

•  ■  •  « 

64.396.69 

Total 

446,977.23,    488,422.32 
466,828.161             35.10 

188,876.01 
169,708.88 

1,119,275.66 
686,071  63 

Disbursed  during  the  year 

Balance 

19,360  92     488,887.22 
60.000  00      60.000.00 

19,167.63 

483  SfB  fli 

Changes  by  transfers 

Balance  on  hand  December  31. 1906  . 

80,649.081    438.387.22      19.167.68'    488.208.98 
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Exhibit  of  Certificates. 


ClassiflcatioD, 

Total  Business  of 
the  Year. 

Business    in    Iowa 
During:  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
31, 1901,  as  per  last  statement. 

Benefit   certificates    written     durinff 
the  year...: 

iC,173 
11.660 

1    70,653,000.00 

16,219,000.00 
86,772,000.00 

7,836,600.00 

18.645 
2.678 

$    27,693.000.00 
8.549.000.00 

Total 

57,842 
5,903 

21,323 
1.621 

81.242.000.00 
2.035.600.00 

Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 

Total    benefit    certificates     in 
force  December  81,  1905     ... 

Benefit     certificates     terminated    by 
death  durintr  the  year 

Benefit  certificates  terminated  by  lapse 
durinr  the  year 

51,939 

282 

5,621 

78,936.500.00 

419,000  00 
7,416,500.00 

19,702 

114 
1.507 

29,206.500.00 

160,500.00 
1,875,000.00 

Exhibit  of  Death  Claimb. 


Classification. 

Total  Claims. 

Iowa  Claims. 

* 

No. 

Amount 

No. 

Amount 

Claims  unpaid  December  81,  1904  as  per 

last  statemeot       ..  . 
Claims  (face    value)    incurred  during- 

year       

44 

282 

$          70.300  00 
419.000.00 

15 
114 

$           24.C00.0O 
160.500.00 

Totals                   

Claims  paid  during  the  year 

326 
297 

489,300.00 
435,724.68 

129 
120 

184,500.00 
168.577.43 

Balance  ...          

Deduct  saved  by  compromising,  drop- 
ped or  scaling  down  claims  during 
the  year       

29 

1 

53,575.32 

• 

4,576.32 

9 
1 

15,922.57 
l.fl2?.57 

Claims  unonid  December  31. 1906 

28 

49,000  00 

8J 

14,000.00 

Exhibit  of  Disability  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31, 1904,  as  per 
last  statement 

16 
169 

$           3  550.00 
32.382.72 

4  «              R7K  nn 

Claims  incurred  during  the  year..  .. 

81 

15,900.00 

Totals          

18» 
173 

35.932.72 
30.507  72 

85 

77 

16,775.00 
13,250.00 

Claims  paid  during  the  year     

Balance         

Deduct  saved  by  compromising,  drop- 
ped or  scaling  down  claims  during 
theyear 

12 
1 

5,425.00 
176.00 

8 
1 

3.525.00 
25.00 

Claims  unpaid  December  81.  1905    

11 

5,250.00 

7 

8,500.00 
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Miscellaneous  Questions. 

Give  amount 'of  entrance  fee  and  how  paid;  Qive  number  of  members  in 
irood  standiusr  December  31st;  srive  number  of  certificates  of  beneficiary  mem 
bers  that  have  lapsed  durintr  the  year. 

Answer— -'5.00  paid  by  applicaut  to  local  lodee  or  deputy. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.   When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— Per  capita  il.SO  per  year  to  supreme  lodsre. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Give  limiting:  azes  for  admission. 
Answer— Maximum  $^,000,  minimum  1500.   Acres  18  to  50. 

Do  the  certificates  or  policies  issued  specify  fixed  anount  to  be  paid,  re- 
gardless of  amounts  realized  from  assessments  to  meet  the  same?  Answer-No. 
If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during:  life,  without  regrard  to  physical  condition, 
any  sum  of  money  or  thine  of  value?  Answer -No.  Does  it  undertake  or 
promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer -Yes. 

In  levying  mortuary  assessments,  are  they  grraded  on  any  table  of  mor 
tality,  orare  fixed  sums  charg-ed  without  regrard  to  affe?  Answer— Graded. 
If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  agre  at  entry,  or  on  affe  at  date  of  assessment. 

Answer  -Assessments  are  levied  at  are  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claim??  Answer  -Yes.  If  so,  what  amount,  and  for  what  purpose? 
AQSwer-73  par  cent  of  Rest  yaar'd  a3S333m3nt3  may  b3  used  for  fisid  work.^ 

Has  the  society  any  emergrency  or  reserve  fund?  IFor  Swhat  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— By  deductions  from  claims  and  interest  on  funds.!  May  be  used 
when  deaths  exceed  6  per  1000. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  msetinjr  oflmem- 
bers.  Answer— No.  If  not,  how  are  they  chosen? 

Answer- Quadrennial  by  meeting:  of  deleg:ate8. 

If  the  society  ag:rees  not  to  assess  for  death  losses  beyond  a  certain  sumlcr 
number  of  assessments,  g:ive  all  the  facts  in  relation  thereto? 
Answer-  No. 

Is  a  medical  examination  required  before  issuing:  a  certificate  to  applicant? 
Answer— Yea.  Are  cartifi^ates  issued  to  persons  other  than  the  Cfamily,  heirs, 
relatives  of  the  members?  Answer— No.  Are  assig:nments  lof  Jcertificates;  to 
other  than  to  such  persons  allowed? 

Answer— No. 

H%3  th3  93  3i3ty  pild  all  its  d3ath  claim  j  in  full,  andhas  it  the  ability  to!  con 
tinue  to  pay  its  cartifl^ates  or  policies  to  the  full  limit^named  .therein"* 
Answer— Yes. 

DoeB  the  society  pay  any  commission  or  compensation  to  agrents,  other  than 
for  org:anizinir  or  resuscitating  subordinate  bodies? 
Answer— No. 
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In  what  states  is  society  dointr  business  and  how  many  lodg-es  in  each? 

Answer-Iowa,  411;  North  Dakota,  117;  South  Dakota.  80:  Minnesota,  123; 
Wisconsin,  42;  Colorado,  36;  Idaho,  11;  Montana,  51;  Washinsrton  50;  Missouri, 
125;  Kansas,  69;  Ohio,  9:  Indiana  11;  Michiiran,  5;  Texas,  13;  Wyoming:.  2;  Oali- 
fornia,  33;  Oklahoma,  26;  Nebraska,  II;  Oregron,  5;  Indian  Territory,  5;  Utah,  3; 
Arizona,  1;  New  Mexico,  1. 

What  was  the  expected  mortality  for  the  year  according:  to  the  actuaries 
table  of  mortality? 

Answer— Not  computed. 

Has  the  association  more  than  one  class? 
Answer -No. 

What  is  the  AgeregaXe  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding:  beneficiary  certificates? 

Answer— Mortuary  fund,  140,000;  expense  fund,  #13,000. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  ag:es  when  such  rigrht  is  retained?  Answer— No.  Or  increased  the  ratio 
or  number  of  assessments,  the  basis  or  rate  remaining:  the  same? 

Answer— No. 

What  is  the  ag:g'reg:ate  amount  of  assessments  received  from  all  members 
lioldlne  beneficiary  certificates  in  the  state  of  Iowa  during:  the  year? 

Answer— Mortuary  fund,  1178,075.49;  expense  fund,  }5l,686.89;  reserve  fund* 
410,611.88.  Total,  1240,373.71. 


*  ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

CATHOLIC  ORDER  OP  F0RBSTER8 

Orgranized  under  the  laws  of  the  State  of  Illinois  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

H1g:h  Chief  Rang:er,  Thoma.8  H.  Ca^nnon. 

1st  Vice  Hig:h  Chief  Rang:er,  Jbin  B.  Qbndbbau 

Hig:h  Secretary.  Thoma.8  F.  McDonald. 

Incorporated  May  21, 18S3,  under  act  concerning:  corporations.     Approved  Apri  1 

18.  1872. 

Voluntary  Associfition. 

Org:anized  May  24, 1883.  Commenced  business  May  24, 1883 

'  Home  office  1226  to  1285. 108  LaSalle  St.,  Chicag:o,  Illinois. 
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Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31,  of  preTious 

year }863.9e0.3S 

Income  During  Tear . 

As  shown  by  the  books  of  the  oreanization  December  Slst. 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $      58,028.00 

Assessments:    Mortuary 1,276,119  72 

Total  paid  by  members 1 1.381,147  72 

Interest 30,921.08 

From  all  other  sources,  iriz:  Benefit  account,  credit  bal- 
ance ohar^edoff ,  $9  45;  Equitable  Trust  Co.  I451.30;mer- 
chandlsesold,  $5,404,58;  subordinate  certificate  bonds, 
15,790.31;  certificate  fees  policies  written,  $6,986.00;  char- 
ter fees,  93,350.00;  adyertisinfir  account,  •1,156.60;  fireneral 
fund  interest  account,  S409  40;  fine,  SIO.OO;  refund  insur- 
ance department,  S.  D,  $210.36;  refund  on  bonds  f490.56; 
rebate  voucher  No  2206,  $967.00;  charter  fee  returned, 
1275.00;  subordinate  certificate  sreneral  account 
balance    charged  off  37.99 25,398  55 

Total  income  durins  the  year  1 1,390,4«7.35 

Sum  $2254,427.70 

Disbursements  During  Tear. 
Death  claims  I     990.060.00 


• 


Total  paid  to  members  or  applicants  ...  $     990,060.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies  $        5,106.39 

Total  amount  of  salaries,  fees  per  diem.,  mileage,  ex- 
penses paid  to  officers: 

Amount  paid  to  eacb, 

Migrh  Chief  Ranker,.., I        2,166.60 

High  Secretary....  3,000.00 

Hiffh  Treasurer ,....  2,50000 

Auditors 76780   9     8,434  40 

Salaries  and  other  compensation  of  office  employes,  ..  17,014.00 

Medical  examiners'  fees,  paid  subordinate  medical  exam-         , 

iner's  expense  International  conyention 19,315.67 

Rent,  $3,406.96;  adyertisingr  and  printing:,  14,124.02      7,529.96 

All  other  items,  yiz:  Po8ta8:e,  express  and  telegraph, 
$3,444.0^;  le^al  expenses,  92,639.96:  SToyerninff  bodies, 
15,710.48;  official  publication,  $17,077.46;insurance  depart- 
ments,'303.25;  miscellaneous,  138  16 29,313.39 

Subordinate  court  officers'  bonds,  14,606.56;  hifirh  court 
officers'  bonds,  9550.00,  editing  constitution,  $100.00, 
safety  deposit  of  bonds,  $958  10;  premium  chareed  off. 
}6,6il  67;  benefit  account  subordinate  court  balance 
chargred  off,  $1,564,13;  sreneral  account,  1163.92:  supplies, 
13,548.57;  N.  F.  0,  $310.91:  allowances  subordinate  court 
$220.02;  charter  fees  re  turned  ,$275. 00 S     19,110.86 

Total  disbursements $  1,066,888.71 

Total  expenses  9105,826.71 
Balance Il,l56,54$i$ 
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Ledger  Assets. 

Book  value  of  bonds   (includinsr  interest)   and  stocks 

owned  absolutely    fl,053,062.l0 

Cash  deposited  in  bank 60,277  42 

Cedar  Rapids  National,  «29,065.18;  Citizens  National, 
M4,001.U;  Security  Savings,  17,121.05  Cash  on  deposit  P. 
Q.,  95,000.00;  accrued  interest  on  bonds  at  time  of  pur- 
chase, >875.46.  Outstanding:  balances  -Benefit  account, 
•42,373.02:  sreneral  account,  34,601.75;  fixtures  and  sup- 
plies, 14,300.00;  advertising  accounts,  380.00. t     67,290.83 


Total  31,100,630.35 

Deduct  Ledger  Liabilities. 

Due  subordinate  court  benefit  account.  3705  89;  unapplied 
cost  benefit  account,  327.63;  due  subordinate  court  gen- 
eral account,  31  815.84  ...  3      2,079.86 

Total  net  ledger  assets  .,.,.,...  ..  ....    1,158,540.99 

Oomprised  under  the  foUowinsr  funds: 

Mortuary  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted) ..  31,149,338.07 
EiZpense  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 3      9,202.92 

Total 1,168,640.99 

Non  Ledger  Assets . 

Interest  due,  38,619.14;  accrued,  33,330.89 3     11,850.03 

Total  non-led£rer  assets  11.850.03 


Grossassets  3  1.170,391.02 

Deduct  Assets  not  Admitted . 

• 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc ^ 3      4,360.00 

Otttstandinff  balances— Benefit  account,  142,373.62;  gener- 
al account,  14,601.75 46,976.37 

Other  items— Advertisinsr  account  80.00 


Total    3     61,415.37 


Total  admitted  assets 3   14118,976.65 

Non-Ledger  Liabilities. 

Losses  adiusted,  due  and  unpaid 3      2,383.38 

Losses  in  process  of  adjustment  or  reported,  3109,000.00; 

resisted,  126,600.00 3    136.600.00 

Total  liabilities f  187,883.33 

Balance  to  protect  contracts  3  96U002.32 
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Exhibit  of  Fuads . 


.  Classification. 


Death. 


Expense. 


Totals. 


Balance  on  hand  December  31. 1904  

Received  during:  the  year  from  assess- 

R?c%^vlddufin8:* the  year  from  interest 

•   R;?e^i^eddu??nVihe^ 

sources 


Totals.. 


Disbursed  during  the  year. 

Balance  ^  -•"■ 

Chansres  by  transfers 


Balance  on  hand  December  31. 1905. 


I       840,180  06 

1,276,119  72 

30.921.08 

460.75 


I    2.147.681.61 

998,235.80 

1,149.446.81 

107.74 

«     1,149,388.07 


23,780.29 

68,02800 

409  40 

24,628  40 


106.746.09 

97,650.91 

9,096.18 

107.74 


I       863,960  85 

1.834.147.72 

31,330.18 

24.969.15 

%    2.254.127.70 

1.Q85.88S.71 
1, 158,510.90 


9,202.98!  I    1.158.610.90 


Exhibit  of  Certificates 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  the  Year. 

No. 

Amount. 

No. 

Amount 

Bfr,2!i"Si;'»lM«tiSiuS'en?*"!''°^^^^ 

114,266 
10.443 

•  •  «  •      ■  • 

1120,564.500.00 

10,218.000  00 

71.000  00 

1130.853,500.00 

6.993,000.00 

1123,860,600,00 

1,006,600  00 
68.0UO0O 

5.918.600.00 

4.666 
204 

4  870 
121 

1    4,860.000  00 

Bl'niSl*  bfrt?ISi?ls  '^tS^^durin^  the 

196,000  00 

Benefit  ■  certlflcales  Increased  durine 

4,500.00 

tne  year 

Totals Vl"  :*'V' 

Deduct  decreased  or  ceased  to  be  m 
force  during  the  year 

124,709 
6,648 

118,06] 
94( 

6,7a 

S    6.062.500  00 
129.500.00 

Total  benefit  certi^cates  in  force 
December  81, 1806....  ..•-•••••  i- 

Benefit  certificates  terminated  by  death 
during:  the  year 

filSelft^certificates 
Hurinpr  the  year       

4.749 
24 

97 

9    4.833,000.00 
28,500  00 

101,000.00 

Exhibit  of  Death  Claims. 


Classification. 


Claims  unpaid  December  81. 1904.  as  per 

last  statement  ..-  •  ••  ■,  j  "i*  _a\.^ 

Claims  (face  value)  incurred  during  the 

year •• 


Totals .■••  ,       

Claims  paid  during  the  year         

•Balance ,  .■•••••^ 

Deduct  saved  by  compromislnt,  drop- 
ped or  scaline:  down  claims  during 
the  year 

Olalms  unpaid  December  81. 1906. ..  


Total  Clain\s. 


Iowa  Claims- 


No. 


Amount 


No. 


Amount. 


112 
940 


1,062 
981 


121 


121 


• 

1       128.698.38 
1,006,500.00 

2 

24 

1,180,098.38 
990.060  00 

26 
24 

140.088.88 
2,U».0O 

2 

187.888  88 

8 

2,000  00 


80.500.00 
36.600.09 


4,000.00 


4.000.00 
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Miscellaneoug  Questions. 

Giye  amount  of  entrance  fee  and  how  paid;  griye  number  of  members  in  rood 
standiniT  December  3l6t;  tri^e  number  of  certificates  of  beneficiary  members 
that  have  lapsed  durinsr  the  year. 

Answer  -la.OO  paid  to  subordinate  court;  118,353. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer  -Twenty-five  to  seveaty-flve  cents  monthly.   None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer- saOOO.00-500.00.  Give  limiting  a8:es  for  admis- 
sion. 

Answer— 18  to  45. 

Do  the  ceVtificates  or  nolicies  issued  ape  '^■ify  fixed  amount  to  be  paid,  regard- 
less of  amounts  realized  from  assessment  to  meet  the  same?  Answer -Yes. 
If  so  state  how  the  amount  is  eruaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer -Graded  assessment  system. 

.Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  reg-ard  to  physical  condition, 
any  sum  of  money  or  thine  of  value?  If  so,  how  are  these  payments  of  promise 
provided  for?  Does  it  undertake  or.  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— No. 

In  levyinsr  mortuary  assessments,  are  they  graded  on  liny  table  of  mortality, 
or  are  fixed  sums  chargred  without  regard  to  acre?  Answer— Graded.  If  mortal- 
ity tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
afire  at  entry,  or  on  asre  at  date  of  assessment. 

Answer— A^e  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  what  amount,  and  for  what  purpose? 
Answer -No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Bonds.  Yes.  Payment  of  death  claims.  See  bond  exhibit. 
Amount  i:eceived  from  assessment  over  death  claims. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members?   If  not,  how  are  they  chosen? 
Answer— Bi-ennial  convention. 

If  the  society  afirrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  ffive  all  the  facts  in  relation  thereto. 
Answer— No. 

Is  a  medical  examination  required  before  issuing'  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  membe?  Answer— No.  Are  assignments  of  certificates  to  other 
than  to  such  persons  allowed?   If  so,  state  £roverning  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— It  has.. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other 
than  for  organixinff  and  resuscitating  subordinate  bodies? 
'   Answer— No. 


368  IOWA  INSURANCE  REPORT. 

In  what  states  is  society  doins:  business,  and  how  many  lodsres  in  each? 

Answer -Illinois,  3S4;  Indiana,  SO;  Iowa,  92;  Maine,  17;  > Massachusetts,  21 
Michigan,  40;  Minnesota,  182;  Montana,  10;  Nebraska,  11;  New  Hampshire,  S 
North  Dakota,  27;  Ohio,  80;  Oreflron,  9  Ontario,  96;  Province  of  Quebec,  230 
Rhode  Island,  6;  South  Dakota,  15;  Vermont,  29;  Washinsi^on,  8;  Wisconsin,  145 
Missouri,  8:  PennsylTania,  9;  Kansas,  2;  California.  1;  New  York,  3:  New  Bruns- 
wick, 3;  Manitoba.3:  British  Columbia,  1;  Oklahoma,!;  Kentucky.  7;  Indian 
Territory.  1.     Total,  1,463. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries 
table  of  mortality? 

Has  the  association  more  than  one  class?  Answer— No.  If  so.  Ixowmany, 
and  amount  of  indemnity  in  each? 

Answer   None. 

Number  of  members  in  each  class?     Answer—None.      Number'andkindof 
claims  for  which  assessments  have  been  made? 
Answer  -None. 

What  is  the  asrsrreffate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdinsr  beneficiary  certificates? 

Answer^Mortuary  fund,  1107,000.29;  expense  fund,  120. 665.25. 

Has  the  association  durinsr  the  year  levied  extra  assessments  on  memben 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  affes  when  such  riffht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  asessments,  the  basis  or  rate  remaining  the  same? 

Answer-No. 

What  is  the  aff^reeate  amount  of  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  State  of  Iowa  durinsr  the  yeait 

Answer -Mortuary  fund,  $53,179  94;  expense  fund.  »8,12I.13.    Total.  $56.30L0& 


ANNUAL  STATEMENT 
For  the  year  endins:  December  31,  1905.  of  the  condition  and  affairs  of  the 

COURT  OF  HONOR 

Orsranized  under  the  laws  of  the  state  of  Illinois  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  L.  Hbbbfobd.  First  Vice  President.  J.  T.  Smith. 

Secretary,  W.  E.  Robinson. 

Voluntary  Association.  ,    Or^nized  July  16, 

Commenced  business  July  28, 1B95. 
Home  office  Second  and  Adams  streets,  Sprinfffleld,  Illinois. 
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Balance  Sheet. 

Amount  of  net  ledser  aaeeta,  December  tl,  of  preTious  year. I     176,187.87 

Tncome  Dnxing  Tear. 

As  shoim  by  the  books  of  the  organization  DecemberlSl. 

Gross  amount  paid  by  meniberB  to  the  society  without 
deductions  as  follows: 

Dues  for  expenses,  per  capita  tax.  etc    I     104,216.86 

Assessments:   Mortiiai7aBddi8aJ>ility 926,670.82 


Total  paid  by  members 1 1,080,887.77 

Interest 4,620.71 

From  all  other  sources,  Tis:  Registration  fees,  16,822,00; 
benefit  certificate  fees,  91,li2.00:  social  certificate  fees, 
8668.00;  district  court  sapplies*  9781 12;  rearalia  account 
866.48;  adTertisins  ofllclal  publication.  8196.84 9,611 .  44 


Total  income  dnrlar  the  year $  1.045,010.92 

Sum 11,221.207.79 

I>iabozaem«nta  Darinfi:  the  Tear. 


Death  claims,   1699,889.18;  permanent  disability   claims 

12,400.00 ^ I     701,78948 

Payments  returned  to  applicants  or  members,  general 

fund,  880.38;  benefit  fund.  82n. 80. 802.18 


Total  paid  to  members  or  applicants I     702,091.61 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies 62,642.80 

Total    amount    of  salaries,   lees  per    diem,    mileacre, 

expenses  paid  to  officers. 
Amount  paid  to  each— Bupreme    chancellor,    18,500.00; 
supreme    recorder.    88,600.80:    supreme     treasurer, 
81,500.00:  per  diem  and  expense  supreme    directors, 

67,777.81 16.2n.81 

Salaries  an'i  other  compensation  of  office  employes.  12, 104 . 50 

Medical  examiner's  feea.  paid  subordinate  medical  exam- 
iners 1180.00;  medical  salaries  or  fees  paid  supreme  ^  r 

Brand  medical  superrisors  8t7.25 227.26 

Taxes  8198.65;  adTertisins  and  printing.  18,888.00 8,526.66 

All  other  items,  vis:  Postaare,  express  and  telegraph, 
88,087.58;  lesral  expenses,  87.119.07;  Koveminff  bodies, 
176.00;  official  publication,  19.112.88:  insurance  depart- 
ments, 8841.86;  misoeUaneoua  1408.87 20,290.64 

Office  supplies.  8429.44:  traTclinsr  expenses,  1644.54;  aud- 
iting committee.  6588  48;  bond  committee,8l85. 61;  prizes 
81.710.85;  premium  district  court  bonds,  81,007.24;  insur- 
ance and  premimn  supreme  officers'  bonds,  6186.00; 
furniture  and  flxtores,  8111.80;  heat,  Uf  ht  and  ianitor, 
•1,188.54;  fratemalconcrees.  8814,88:  expenses  supreme 
and  medical  directors,  8M8.li;  interest.  11,040.00;  inter- 
est on  iudgments.  1861.48 8,908.12 

Total  expenses.  I8i,118.8l. 


Total  disbnrsemanta 6    816,068.88 


fialanoa 405,145.41 
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Book  valne  of  real  estate;  incumbered f 

Book  value  of  bonds  (includinff  interest)  and 

owned  absolutely 

Gash  deposited  in  bank 


U»9W.78 


Total f    tU.ltf.41 

Deduct  Iied««r  IdatailitiBfl. 


Borrowed  money _l      O.tMO.DO 


Total  net  ledger  assets  

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  inolnded  in 

liabilities  and  assets  not  admitted) $ 

Emersrency  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted) .... 

Expense  (less  amount  thereof  indnded  in 

liabilities  and  assets  not  admitted) 


Total f 


Non-Iiedfi^er 


27,8ll.tl 


9    4II6.IO-I1 


Interest  due,  tSiSTl.ai:  accrued,  IS,8I7.90 f       €,<19.14 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  nottoexoeed 

the  uncalled  amount,  included  in  liabilities) '8B,C5.23 

Furniture,  fixtures  and  safes,  supplies  and  printed  iiiat» 

ter,  stationery,  etc ^ 5,000:06 


Total  non-ledffer  assets 


Qross  assets . 


Deduct  AflsetB  not  Admitted. 


9     50l.8».» 


Furniture,  fixtures  and  safes,  supplies,  printed 

stationery,  etc 

Bonds  and  stocks 


Total. 


Total  admitted  assets. 


5.000.00 
4,SI3.S7 


^141.11 


t     485,M(4I 


Non-Ledger  Idabilitii 


Losses  adlusted,  due  and  unpaid $ 

Losses  in  process  of  adjustment  or  reported.  ttMJKO  OOi; 
resisted,  $25,804.00. 


Total  liabilities 


100.00 
tf«]MJOO 


%5,mM 


Balance  to  protect  contracts, 


9     U9.ffZ.4l 
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Exhibit  of  Funds. 


Olasaifloatlon. 


Death. 


Emergency. 


Expense. 


Totals. 


Balance  on  hand  Decem- 

Kai>  91     IQAA 

f              518  90 

$        148.616.60 

f          27,067.28 

1       176.187.87 

ReceiYed  during  the  year 
from  &flfleflsni0ntfl 

926.670.82 

926.670  82 

4,520.71 

104,216.96 
9.611.44 

Received  during  the  year 
from  interest  and  divi- 
dends  

4,620.71 

Received  during-  the  year 
from  dues  and  per  capita 

104.216.96 
9.611.U 

Received  durlDg-  the  year 
from  all  other  sources  .... 

Totals 

f        987.184.81 
708.018.68 

f         158.137.81 

$        140.886  67 
118.048.70 

1.221.207.79 

Disbursed  during  the  year 

816,062.88 

Balance.   

824,166.18 
209.000.00 

168,187.81 
209,000.00 

27,841.97 

406,146.41 

Changs  by  transfers 

Balance  on  hand  Decem- 
ber 31. 1906 

15.166.18 

862,187.81 

27,841.97 

406.145.41 

Exhibit  of  Oertiflcates. 


Classification . 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  the  Year. 

No. 

Amount. 

No. 

Amount, 

Benefit  certificates  in  force  December 
81, 1904,  as  per  last  statement 

68,865 

7.886 

f  96,216,750.00 

6,428,600.00 

21,500.00 

5.586 
515 

6,101 
1,607 

8    8.079.600.00 

Benefit  certificates  written  during  the 

yetLT ■-•• 

417,000.00 

Benefit  certificates  increased  during 
the  year 

1.500.00 

Totals ". 

76,261 
19,729 

56,622 

417 

19,312 

1  101,666,750.00 
26,542.126.00 

1     8,486.000.00 

Deduct  decreased  or  ceased  to  be  in 
force  durinir  the  year 

2,221,500.00 

Total  benefit  certificates  in  force 

December  81, 1906 

Benefit  certificates  terminated  by  death 

during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year                          .  . 

175.124.68500 

580.800.00 

25,961,325.00 

4,594 

29 

1,478 

$     6,276,500.00 

44,800.00 

2,177.200.00 

Exhibit  of  Death  Claims. 


Total  Claims, 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81, 1904,  as  per 
last  statement 

Claims  (face  value)  incurred  during  the 
year •. 

122 
419 

8      170,128.06 
588.276.67 

10 
29 

8        14,300.00 
45,160.00 

Totals 

541 
506 

1       758,399.75 
090.995.48 

1     IsyioTS 

12,810.27 
45.594.00 

89 
86 

~         8 
3 

8        59,450.00 

Claims  paid  during  the  year 

62,800.00 

Balance 

Deduct  saved  by  compromising,  dro  p- 
ped  or  scaling  down  claims  during  the 
▼ear         

36 

• . . . 
....    86 

8          6.650.00 
660.00 

Claims  unpaid  December  81 ,  1905  

6.000.00 
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niARfiiflcAtinn. 

Total  Claims. 

No. 

Amount. 

Claims  unpaid  December  SI,  1904,  as  per  last  statement 

Olaima  incurred  durinir  th.e  year *. .... 

2'  1          1.250.0D 
6              2.SSO.QO 

3.SOO.00 
2.400.00 

1,100.00 

Totals          

Olaima  Daid  durinflrtbe  year 

Balance*  •• ......           

Deduct  saTed  by  compromisinsr,  dropped  or  scaling  down 
claims  during- the  year 

1,100.00 

Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer— Three  dollars.    Paid  cash  or  by  installments. 

Give  number  of  members  in  good  standing-  December  31. 
Answer— 19,812. 

Give  number  of  certificates  of  beneficiary  members  that  have  lapsed  dorinr 
the  year. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 
Answer— Fixed  by  district  court  by-laws,  approved  by  supreme  chancellor, 
usually  ten  cents  per  capita  per  month. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— None.    General  fund  dues  of  fifteen  cents  per  capita  per  month 
remitted  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life? 

Answer— 12,000.00  and  1600.00. 

Give  limiting  ages  for  admission . 

Answer— Over  sixteen  and  under  fifty-two  years  of  are. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid  regard- 
less of  amounts  realized  from  assessments  to  meet  the  sameT 
Answer— Yes. 

If  so  state  how  the  amount  is  guaranteed. 
Answer— Guaranteed  by  emergency  fund. 

Does  your  insurance  contain  any  dividend  feature? 
Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition 
any  sum  of  money  or  thing  of  value? 

Answer— No. 

If  so,  how  are  these  payments  of  promises  provided  fox? 
Answer— Pays  limited  permanent  disability  losses. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  age? 
Answer— Graded  by  society's  own  table  of  rates. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are 
levied  on  acre  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?  ' 
Answer— Yes. 
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If  so.  what  amount,  and  for  what  purposeT 

Answer-Onlsr  in  payment  of  permanent  disability  losses  amountinsr  in  1906 
to  12.400.00. 

Has  the  society  any  emerffenoy  or  reserve  funds? 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— From  which  to  pay  death  and  disability  losses  when  twelve  assess- 
ments per  year  are  insufficient  excess  of  twelve  assessments  per  year  over 
amount  of  claims  allowed.  1862.137.81  of  which  1858,465.94  is  invested  as  per 
schedule  D  and  13.671.31  is  in  Auburn  State  bank.  Auburn.  111. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting-  of 
members? 

Answer— No. 

If  not,  how  are  they  chosen? 
Answei^-Triennially. 

If  the  society  asrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  g-ive  all  the  facts  in  relation  thereto. 
Answer  -Makes  no  such  asrreement. 

Is  a  medical  examination  required  before  issung  a  certificate  to  applicant? 
Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relative  of  the 
member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  to   such  persons  allowed? 
If  so  state  governing  rules? 
Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con* 
tinue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes  to  both  questions'. 

Does  the  society  pay  any  commission  or  compensation  to  ag-ents.  other  than 
for  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer -Oalifornia,6;  Oolorado,4;  Illinois  593;  Indiana  107;  Indian,Territory8; 
Iowa  79;  Kentucky  2;  Kansas  46;  Michigan  85;  Minnesota  40;  Missouri  124;  Mon- 
tana 2;  Nebraska  46;  Ohio  22;  Oklahoma  14;  Oregon;  South  Dakota  6;  Washington 
2;  Wisconsin  8;  total  1.180. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality?  Has  the  association  more  than  one  class? 
Answer -No. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer -Mortuary  fund.  178.671.96;  expense  fund  19.663.26. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much? 
Answer -No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such 
right  is  retained? 
Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining 
the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  during  the  year. 

Answer—Mortuary  fund.  $79,101.06;  expense  fund,  89,147.79.    Total,  $88,249.74. 


374  IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 
cTor  the  year  ending^  December  31,  1905,  of  the  condition  and  affairs  of  the 

DEGREE  OF  HONOR  A.  O.  U.  W. 

Orsranized  under  the  laws  of  the  state  of  Iowa  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Chief  of  Honor,  Mbb,  Cabbib  Moboombb. 

Grand  Recorder,  Mb8.  Iona  M.  Shbtock. 

Voluntary  Association.   Org-anized  as  abeneflciary  association  September  1, 1903. 

Commenced  business  September  1, 1901. 

Home  office,  1117  B.  Central  Ave.,  Burlinfl:ton.  Iowa. 

Balance  Sheet. 

Amount  of  net  ledirer  assets,  December  81st  of  previous  yeaa I       l.SOiOB 

Income  During  the  Tear. 

As  shown  by  the  books  of  the  organization  December  81st. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Gross  amount  of  membership  fees S  211.50 

Dues  for  expenses,  per  capita  tax,  etc 8,471.19 

Assessments:    Mortuary,  14,669.60;  reserve,  11,164.16 6,728.65 

Total  paid  by  members I        9,406.84 

Interest 87.94 

Total  income  durinff  the  year $      9,l9t.tt 

Sum I      13,908.» 

DisburBementB  During  the  Tear. 

Death  claims 8        8.500.00 

Total  paid  to  members  or  applicants 8       8,600.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  org-anization  of  subordinate  bodies 868.00 

Total  amount  of  salaries,  fees  per  diem,  mlleace, 
expenses  paid  to  officers: 

Amount  paid   to  each,    standing   committees, 
8607.20;    Grand    Chief  of  Honor,  860.00;    Grand 

Recorder,  8480.00;  Grand  Keoeiver,  868.60 1,190.70 

Salaries  and  other  compensation  of    office  employes  178.50 
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Medlcft)    examiner's   fees,  pmid  ■nbordinate    medical 

examiBers,  paidbylcical  lodses;  medical  salaries  or 

fees  paid  Supreme  or  Grand  Medical  Supervisors, 

paid  by  local  lodses. 
Bent,  |iao.OO;  taxes,  none;  adTertisinr  and  printing,  $467. 261  6T7. 

All  other  items»  Tis:   Postage*  express  and  telesraph. 

tl86.62;  lesral  expenses,  none;  soyeminsr  bodies,  S19.70; 

of&cial  publication.  San.7V;   insurance  departments, 

t26. 00;  miscellaneous.  1616.07 I       1,007.06 

Bxpense 1.066.86 

Total  disborsementa %       7,876.86 


Balance 6       6,122.94 

liedger  AAsets. 

Cash  deposited  in  bank I       6,122.94 

Total 9        6.122.94 

Oomprised  under  the  foUowins:  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities 
and  assets  not  admitted).  12.977.76;  reserve  (less 
amount  thereof  included  in  liabilities  and  assets  not 
admitted),  12,196.90;  general  (less  amount  thereof 
included  in  liabilities  andasseisnot  admitted)  1948.29. 

Total 9        6,122.94 

Kon-Iiedger  AAsets 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  in  liabilities) ...%        1,192.20 

Total  non-ledger  assets I       1,192.20 

Gross  assets $       7,916.14 

Deduct  Assets  not  Admitted. 
Excess  of  assets  oTsr  liabilities I       1,192.20 

Total I        1,192.20 

Total  admitted  assets 9        6,122.94 

Balance  to  protect  oontraots S        6,122.94 
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Exhibit  of  Fonda. 


ClaSBification. 


Death.     Beaenre. 


GeneraLI  Totals. 


Balance  on  hand  December  31 ,  1904 

Beceived  during  the  year  from  assess- 
ments •  •  

Beceived  durlnsr  the  year  from  Interest 
and  dividends 

Beceived  during  the  year  from    dues 


and  per  capita  tax 
BecAived    durlnir  the   year   from 
othersouroes 

Totals 

Disbursed  durinir  the  year    

Balance 


all 


S 


hansres  by  transfers 

alance  on  hand  December  31.  1906- 


W    1. 


%     1.9IZ.15f 

1.15A.16  .. 


8.600 


I    tj9n.\ 


U9n/i 


a.1 


1,568.081 


87.M 

s,ni.u 

2U.50 


I     5,823.66 

4,875.86 


818.29 


818.29 


i,soi.oe 

6.123.65 

87.91 

3»471.]9 

8U.S0 


18.998.30 

7.875  36 


6,122.91 


6.m^ 
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Olassiflcation. 

Business  in  Iowa 
DurinfiT  the  Year. 

No. 

Amount. 

Benefit  certificates  in  force  December  81.  19DI,  as  per  last 
statement     .- 

1.U7 
822 

t       1.076^SXL00 
282t000.€0 

Benefit  certificates  written  durinsr  the  year 

Benefit  certificates  increased  during  the  year 

Totals - • 

Deduct  decreased  or  ceased  to  be  in  force  dorinr  thft  year .. 

1.409 

86 

1       1,867.608.00 
OOlOOOUOO 

Total  benefit  certificates  in  force  December 81. 1906 

Benefit  certificates  terminated  by  death  durlncthe  year. . . 
Benefit  certificates  terminated  by  lapse  durinr  the  year   . 

1.484 

3 
82 

8     i.807.mun 

?,S0OJ0O 
SJJSOOM 

Bzhibit  of  Death  Olahais. 


Olassification. 


Total  fliatiM. 


Iowa  Claima. 


No. 


Nck. 


Claims  unpaid  December  81,  1904,  as 
per  last  statement      

Olaims  (face  value)  incurred  durinsr 
theyear 

Totals 

Olaims  paid  durinsr  the  year 

Balance 

Deduct   saved  by   compromisinar, 
dropped   or    scaling-    down    claims 
during- the  year .  ....  

Olaims  unpaid  December  31, 1905 


1.888.88  1 

8.888.88  4 

S.888.88  4 


Amount. 

1.080.00 
2,500.00 


8.500.00 
3,500.00 
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Miscellaneous  Cluestions. 

Give  amount  of  entrance  fee  and  how  paid;  g-ive  number  of  members  in  irood 
standinff  December  Slat;  giye  number  of  certificates  of  beneficiary  members 
that  have  lapsed  durins:  the  year. 

Answer— Besrulated  by  subordinate  lodges  and  paid  to  them.  4,142,  Decem- 
ber 31, 1906.    53  lapsed. 

Qive  amount  of  aanual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  bow  much  of  this  is  transferred  to  supreme  body? 

Answer— Besrulated  by  subordinate  lodges.  Per  capita  tax  to  grand  lodge 
80  cents  per  annum. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— ^1,000.00  and  1500.00.  Give  limiting  age  for 
admission. 

Answer- Over  18  and  under  45. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
refirardless  of  amounts  realized  from  assessments  to  meet  the  same?  Answer- 
Yes —fraternal.  If  so,  state  how  the  amou at  is  guaranteed;  does  your  insurance 
contain  any  dividend  feature? 

Answer -Obligation  pled^  amount  in  full.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  regard  to  physical  con 
dition,  any  sum  of  money  or  thing  of  value?   If  so,  how  are  these   payments  of 
promises  provided  for?   Does  it  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits? 

Answer -No. 

In  levying  mortuary  assessments,  are  they  srraded  on  any  table  of  mort- 
ality, or  are  fixed  sums  charged  without  regard  to  are?  Answer -Graded. 
If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  acre  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Step  rate  plan  at  ag'e  of  entry  and  advanced  every  five  years 
according  to  table  of  rates  when  attaining  25,  30, 86, 40  and  45  years. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?  If  so,  what  amount,  and  for  what  purpose? 
Answei^No. 

Has  the  society  any  reserve  funds?  For  what  purpose,  how  created,  the 
amount  thereof,  and  how  invested? 

Answer— Reserve  fund.  Call  one  assessment  per  year,  providing  twelve 
calls  on  benefit  fund  have  not  been  made.    Same  rate  as  for  mortuary  fund . 

Are  the  officers,  directors  or  trustees  elected  at  an  annual   meeting  of 
the  members?  Answer— Biennial.    If  not,  how  are  they  chosen? 
Answer— Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto? 

Answer— Where  the  mortuary  fund  falls  below  S2.000.00  over  and  above  the 
amount  required  to  pay  full  benefit  for  every  death  reported  on  the  last  day  of 
month  assessment  is  levied.  Maximum  number  of  assessments  levied— twelve. 
Mortuary  claims  in  excess  of  proceeds  of  twelve  assessments  paid  out  of 
reserve  fund. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assignments  of  certificates  to  other 
than  to  such  persons  allowed?   If  so,  state  governinsr  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 
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Does  the  society  pay  any  commission  or  compensation  to  asrents,  otherthan 
for  orffanizinff  and  resuscitatinsr  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doin^r  business,  and  how  many  loderes  in  each? 
Answer— Iowa— 64  lodges. 

What  was  the  expected  mortality  for  the  year  accordin^r  to  the  actuaries' 
table  of  mortality? 

Answer— Not  estimated. 

Has  the  association  more  than  one  class?   Answer— Yes.    If  so,  how  many, 
and  amount  of  indemnity  in  each? 
Answer-Two-n,000.00  and  tSOO.OO. 

Number  of  members  in  each  class.  Answer— 1,219— IM.  Number  and  kind  of 
claims  for  which  assessments  have  been  made. 

Answer— Assessments  are  made  on  the  members  in  advance  and  call  is 
made  on  the  subordinate  lodires  for  assessments  collected,  when  amount  falls 
below  12,000.00. 

What  is  the  anrresrate  amount  one  assessment  or  periodical  call  upon  mil 
members  holdinflr  beniflciary  certificates? 
Answer— Mortuary  fund,   tl,192.ao. 

Has  the  association  durinsr  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  aires  when  such  ri^ht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remainins:  the  same? 

Answer— No. 

What  is  the  asrffregate  amount  of  assessments  received  from  all  members 
holdine:  beneficiary  certificates  in  the  state  of  Iowa  during- the  yeai^ 

Answer— Mortuary  fund,t4,660.60;  ^neral  fund,  18,770.63;  reserve  fund,  $1,1M.]5. 
Total,  19,494.28. 
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ANNUAL   STATEMENT 
For  the  year  ending:  December  31,  1905,  of  the  condition  and  affairs  of 

THE  FRATERNAL  AID  ASSOCIATION 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  President,  H.  E.  Don  Cablos.      General  Vice-President,  W.  M.  Soott 

General  Secretary.  T.  J.  Edmond. 

I  ncorporated,  February  20. 18M,  under  Kansas. 

Voluntary  Association.  October  14, 1880.  Orsranized  October  14, 18B0. 

Commenced  business  October  14, 1890. 

Home  office.  S.  E.  Corner,  Vermont  and  Henry  streets,  Lawre  nee,  Elansas. 

Balance  Sheet. 

Amount  of  net-ledffer  assets,  December  8lst  of  previous 

year S     140.861.88 

Income  During  the  Tear. 

As  shown  by  the  books  of  the  orsranization,  December  81st 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Gross  amount  of  membership  fees I  2,487.76 

Dues  for  expenses,  per  capita  tax,  etc 61,751.60 

Assessments:    Mortuary,  1868,873.11;  reserve,  121,298.10....  884,172.24 

Medical  examiner's  fees  paid  by  applicant 6,544.60 

Total  paid  bymembers I     464,966.09 

Interest 1,602.07 

From  all  other  sources,  viz: 

Supplies,  11,296.25. 

Miscellaneous  1226.78 1,522.(3 

Total  income  durinsr  the  year 453,030.19 

Sum t     686,ttl.6S 
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DiBbunements  Daring  th9  Tear. 

Dealh  claims,  I821,185.«6:  •  permanent  disability  claims. 

$7,450  00 t     S28.56S.65 

Payments  returned  to  applicants  or  members 18.60 

Total  paid  to  members  or  applicants * I     S28.604.26 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  oriranization  of  subordinate  bodies S0,950.44 

Total  amount  of  salaries,  fees  per  diem.,  mileage, 

expenses  paid  to  officers I        8,675.6S 

Amount  paid  to  each: 

General  president,  12,400.00;  general  secretary,  12,400.00; 
general  treasurer,  fSOO.OO. 
Other  office  fees,  mileage,  expense,  etc.,  $8,675.68. 

Salaries  and  other  compensation  of  office  employes $       5,648.68 

Medical    examiner's    fees,    paid    subordinate   medical 
examiners,  $4,863.00;   medical  salaries  or   fees   paid 
supreme  or  g-rand  medical  superrisors,  $2,181.50         ...         6,644.50 
Rent,  1887.00;  advertisins:  supplies  and  printing,  $8,868.60         4,206.60 
All  other  items,  tIz: 

Postasre,  express  and  telesrraph,  $1,884.19;  lesral  ex- 
penses, $832.80;  iroYerniuff  bodies,  $8,481.08;  official 
publication,  f 4,787.50;  insurance  departments;  1246. 

75;  miscellaneous,   11,803.80 12,685.12 

Total  expenses,  $68,669.95. 

Total  disbursements $     88M74JB 

Balance  $     »i,iSIM 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered  $  56,978.01 

Book   Talue  of  bonds  (includinir  interest)  and  stocks 

owned  absolutely 49,801.10 

Oash  deposited  in  bank  96,878.21 

Total  $     201,157.82 

Total  net  ledsrer  assets i    SOl.lRJI 

Comprised  under  the  following-  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) $76,479.75. 

Reserve  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  ^admitted) 1124,828.18.   . 

Expense  (less  amount  thereof  included  in  liabili- 
ties ana  assets  not  admitted)  1854.89 

Total $     201.157.32 

Non-Ledger  Assets. 

Interest  accrued t  66.67 

Market  value  of  real  estate  over  book  value .' 9,021.90 

Furniture  supplied^,  etc 5,000.00 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  bodies  (but  not  to  ex- 
ceed the  uncalled  amount  included  in  liabilities) , S8,960.S2 

Total  non-ledger  assets •  $ 

Qross  assets $ 
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Deduct  Assets  Not  Admitted. 

Faniture.  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc • 


Total 

Total  admitted  assets 


Non-Ledger  Liabilities. 


6.000.00 


5,000.00 


9     249,206.80 


Losses  adlusted,  due  and  unpaid. 

Losses  in  process  of    adjustment  or  reported,  17000.00: 

resisted,  1800.00    ...  

Total  liabilities 

Balance  to  protect  contracts 

Exhibit  of  Funds. 


560.00 


7,800.00 


8.850.00 
I     240,^.80 


Classification. 


Death. 


Bmer- 

irency . 

Beserre. 


OTer- 
draft  Ex- 
penses. 


Totals. 


Balance  on  hand  December  81, 1904 

Received  durinff  the  year  from  assess- 

ments. 

Receiyed  durine  the  year  from  interest 

and  dividends..., 

Received    during  the  year  from  dues 

and  per  capita  tax       ^...     „   -^ 
Received  durfnsrthe  year  from  all  other 

sources  


Totals 

Disbursed  durlnsr  the  year. 
Balance 


Changes  by  transfers • 

Balance  on  hand  December  81, 1906  . 


I  49,828.69 

862,873.14 

183.84 


1412.886.57 
828.604.26 


84,281.82 

-8,801.67 
75,479.76 


I  98,804.28 
21,299.10 
1,418.28 


8116,021.61 


116,021.61 

+8.801.57 
124,828.18 


f    2,781.54 


•  ■  .       •  •  •  •  • 

f  61.761.60 
4.009.78 


*  62,979.84 
62,125.45 


854.8(' 


854.89 


140,851.88 
884.172.24 

1,602.07 
61.751.60 

4.009.78 


601.887.02 

890,729.70 

I  201,157.82 

201,157.82 


*Overdraft  not  included  in  totals. 

Exhibit  of  Certificates. 


Classification. 

Total    Business   of 
the  Year. 

Business  in  Iowa 
Durinsr  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
81, 1004,  as  per  last  statement 

Benefit  certificates  written  durinsr  the 
year            

Benefit  certificates  increased  during 
theyear.... 

29.026 
4,868 

1  88,518.000.00 
4,584.500.00 

895 
196 

$     1,144,000.00 
206.600.00 

88,889 
4,904 

f  tt,062,500.00 
6,184,000.00 

1,001 
188 

Totals 

S     1.860.600.00 
160,600.00 

Deduct  decreased  or  ceased  to  be  in 
force  durinflr the  yearr ..rt »-..... 

Total  benefit  certificates  in  foice 
Decembers!.  1906 

28,486 

222 
4,688 

f  87,868,600.00 

816,976.00 
4,867.026.00 

968 

10 
128 

f     1,200,000.00 

18,000.00 
187.600.00 

Benefit     certificates    terminated     by 
death  duringr  the  year 

Benefit  certificates  terminated  by  lapse 
durinar  the  year 

882 
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Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

Olassiflcation. 

No. 

Amount. 

No. 

Amount. 

OUims  unpaid  December  81, 1901,  as  per 

last  statement 
Olidms  (face  value)  Incurred  during  the 

year 

82 
822 

8        27,600.00 
816,976.00 

10 

$          I8,000.« 

Totals. T,,.--r---t 

2U 

889 

8       8U,476.00 
821.126.86 

10 
10 

8           ]3.000.n 

OlfLimii  naiil  diirinir  th6  ybat .,...,... 

]3,ooo.n 

Rftl&nGA ••.«• •••••••••• 

6 
6 

t         88.889.85 

15,839.85 
8,000.00 

Deduct     saTed     by      oompromisinff, 
dropped  or    scalinir  down    claims 
during  the  year 

Claims  unpaid  December  81, 1906 

Exhibit  of  Disability  Claims 


Classification. 


Total  Claims. 


Amount. 


glaims  unpaid  December  81, 1904,  as  per  last  statement, 
laims  incurred  durinffthe  year 


Total 

Claims  paid  durin^r  the  year. 
Balance 


Deduct  saved  by  compromising,  dropped  or  scalinsr  down 

claims  during  the  year. 

Claims  unpaid  December  81. 1905         ■ 


7.489.M 


7.4S0.( 
7,tt0.( 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid.  Qive  number  of  members  is 
crood  standinsr  December  8lst;  g-ive  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  durlnsr  the  year,  1200, 1600;  local  medical  fee  fifty  cents, 
general  medical  fee  fifty  cents  fee  paid  by  applicants,  4,688  29,086,. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  trasferred  to  supreme  body? 

Answer— From  8100  to  8400  per  annum,  payable  monthly;  nothincr  due  su- 
preme body. 

What  is  the  maximum  and  minimum  amount  of  the  certificates  Issued  on 
any  one  life.    Answer— $2,000  to  1500;  firive  limiting  asres  for  admission? 

Answer— 18  to  50  years  ,tl,000  maximum  on  applicants  over  45  years  old. 

Do  the  certificates  or  "policies  issued  specify  fixed  amount  to  be  i>aid. 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer- 
Tes.  If  so  state  how  the  amount  is  sruaranteed;  does  your  insurance  contain 
any  dividend  feature? 

Answer-By  reserve  fund  and  pledflre  of  members  to  pay  assessments  when 
called .    No  dividend  feature . 
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Does  the  society  issue  endowment  certiflcrtes  or  policies,  or  undertake  and 
promise  to  pay  to  members  durincr  life,  without  regurd  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of  promises 
provided  fort 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— Pays  permanent  disability. 

In  leTyinsr  mortuary  assessments,  are  they  srraded  on  any  table  of  mortality , 
or  are  fixed  sums  charsred  without  resrardto  are?  Answer -Graded.  If  mor 
tality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levies  on 
Hge  at  entry,, or  on  asre  at  date  of  assessment. 

Answer— Afire  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims;  if  so,  what  amount,  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emerfirenoy  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof  and  how  invested? 

Answer— Reserve  fund  created  by  payment  of  five  cents  per  11,000  insurance 
per  month.  Scalinfir  certificates  for  deaths  under  80  months.  To  pay  death 
losses  when  12  assessments  are  sufficient;  invested  in  firovernment  bonds  and 
other  firood  securities. 

Are  the  officers,  directorb  or  trustees  elected  at  an  annual  meetinsr  of  mem- 
bers?  Answer— No.    If  not,  how  are  they  chosen? 
Answer— Biennial  meetinsrs. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer— Does  not  so  asree. 

r^Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicant  s? 
Answer— Yes.    Are  ceatifioates  issued  to  persons  other  than  the  family,  heirs  , 
relatives  of  the  member? 
Answer— No. 

^Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  to  policies  to  the  full  limit  named  therein? 

Answer— Yes  since  chartered. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other  than 
for  orsranizins:  and  resuscitatinfir  subordinate  bodies?' 

Answer— No. 

In  what  states  is  society  doinsr  business,  and  how  many  lodsres  in  each? 

Answer— Kansas,  Si;  Oalifornia,  74;  Missouri.  eS;  Nebraska,  19;  Iowa,  17; 
Illinois,  23;  Michifiran,  8:  Indiana,  13;  Indian  Territory,  17;  Oklahoma.  2C; 
Colorado,  20;  Oreeron,  8;  Washinfirton,  11;  Wisconsin,  8. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  asrfirreirate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdinsr  beneficiary  certificates? 
Answer- Mortuary   fund.  $30,2)9.26;    expanse  fund,    16,146.96;     reserve    fund. 

$1,774.92. 

Has  the  association  durinsr  the  year  levied  extra  assessments  on  members 
andhowmuch^  Answer -No.  Or  increased 'the  basis  or  rate  of  assessments 
to  advanced  asres  when  such  rifirht  is  retained  ? 

Answer— No. 

What  is  the  asTfirrefirate-  amount  of  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  State  of  Iowa  durinsr  the  year? 

Answer— Mortuary  fund,  $11,163.19;  expense  fund,  $2,095.00;  reserve  fund, 
$687.93;  total.  $18,886.12. 
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ANNUAL  STATEMENT 

For  the  year  ending^  December  31,  1905,  of  the  condition  and  affairs  of  the 
PRATBRNAL  BANKERS'  RESERVE  SOCIETY 

Orsranized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  A.  Mobbb.  First  Vice-president,  F.  W.  CABTBBLOrE. 

Secretary,  B.  D.  TatiiOB. 

Incorporated,  December  16,  1900,  under  chapter  2,  title  9. 

ApproYed,  January  18, 1901. 

Voluntary  association.  Orsranized.  19Q0. 

Commenced  business,  January  26, 1901. 

Home  of&oe,  corner  Third  street  and  Third  avenue.  Cedar  Bapids,  Iowa. 

Balance  Sheet. 

Amount  of  netledg-er  assets,  December  Slst  of  preTious 

year t      ll.78D.19 

Income  During  the  Tear. 

As  shown  by  the  boolcs  of  the-orsranization  December  81. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions  as  follows: 

Gross  amount  of  membership  fees 9  90.75 

Assessments:    Mortuary,  120,619.09;  expense,  916,119.47  ....        S6,7tt.56 


Total  paid  by  members 9  96,829.81 

Interest,  9416.88;  rent,  9881.00     747.88 

From  all  other  sources,  viz :    Lodg-e  supplies 287.85 

Total  income  durinff  the  year I      87, 

Sum  49, 

DiaburBement  During  the  Tear. 

Death  claims,  810.1 10.06 ;  permanent  disability  claims,  9666.279  10,786,88 

Temporary  disability 889.89 

Payments  returned  to  applicants  or  members  4S.90 

Total  paid  to  members  or  applicants  '. ...  f  ll,T18.91 

Commissions,  fees  and  salaries  paid  or  allowed  to  asrents 

for  organization  of  subordinate  bodies 5,784.80 

Salaries  of  manasrers  and  asrents  not  paid  by  commissions  1,090.00 
Total  amount  of  salaries,  fees  per  diem,  mileasre,  expenses 

paid  to  of&cers 2.895.00 
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Amomnt  paid  to  each: 

Preaideiit $    625.00 

Becretanri- 1,800  00 

Banker. 400.00 

Salaries  and  other  conpensation  of  office  employes 

Medical  examiners'  fees,  paid  subordinate  medical  exami- 
ners $245.00;  medical  salaries  or  fees  paid  supreme  or 

frand  medical  superrisora,  «600.00 

Rent,  1000.00;  adyertisfns' and  piintinsr,  S717.16 

All  other  items,  vixr 

Postasre,  express  andtelesraph.  $471.77;  lods'e  supplies, 

S232.51 ;  ^oyernine*  bodies*  It8.66:  official  publication, 

1888.50:  insurance  departments,  I2S.00;  miscellaneous, 

1878.50;  refund  to  directors,  tSOMi  back  salaries,  1769.74 

Total  expenses,  Sie.5iS.37. 


Total  disbursements. 
Balance-. 


1,241.75 


845.00 
1,317.16 


3,469.67 


28,257.28 
21,831.96 


liadger  Assets. 


Mortfiraffe  loans  on  real  estate,  first  liens I  12,022.02 

Agents'   or    personal  debit    balances,    12,981.14;    bills 

receivable,.  S12A.01 8,066.15 

Cash  deposited  in. banks. 6,253. 89 


Total I 

Comprised  under  the  loUewins  lands: 

Mortuary  (Iiess  amount  thereof  included  in 

liabilities  and  asseU  not  admitted) $   4,863.70 

Beserre   (leas  amount  thereof  included   in 

liakMlities  and  assets  notadmitted) 16.513.49 

Expenses  (less  amonnt  thereof  included  in 

liabilities  and  assets  not  admitted) 424.77 

Total .... 


21,831.96 


S       21,831.96 


Hon-I^edger  Assets. 


Interest  accruecl......^. 

Assessments  aetnaUy 
not  yet  turned  overte 
the  uncalled  mm/ommt 


t  210.26 

by  subordinate  bodies 
body  (but  not  to  exceed 
in  liabilities) 8,904.09 


Total 
Qross  assets. 


$        4,204.86 
25,586.81 


2>ediict  Aaaets  not  Admitted. 


ToUl ^ 

t 

124.01 

'  Total  admitted  assets 

86.412.80 

Vott-IiSdger  liiabilities. 

Losseft  in  process  of  sdfiutment  or  Sported,  Il,666.fl0; 

resisted,  1868.69 .- f 

All  other  liabilities.  tIs?  i>wi—fc*i^ir>i  land....*... 

2,581.20 
10,500.00 

1 

Total  liabilities.... .» 

13.081.20 
12.891.10 

Balance  to  protect  oontnota. .•«..• 
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Exhibit  of  Funds. 


Classification. 


Balance  on  hand  December  81, 190A 

Beceiyed  during  the  year  from  assess- 
ments         •••  ••• 

Beceived  during  the  year  from  interest 
and  dividends 

Beceiyed  during  the  year  from  dues  and 
per  capita  tax.  

Beceived  during  the  year  from  all  other 
sources 


Total 

Disbursed  durinfirtiie  year. 


Balance 

Ohans'esby  transfers...    . 
Balance  on  hand  December  31, 1906 


9    22,a9i^ 


$  lt.599iBI 
€,191.18 
4j9i.70 


$   19.W7JI9 


$    10.SIS^ 


e. 


Totals. 


S9.1K9    11,780.19 


16.113.47 


f    16,979.64 
16.S5i.77 


I    MI.9I6.9I^ 

€.197.1 

16.50.I 


t    49,589.21 

28,257.28 


424,771      21,881.9« 


Exhibit  of  OortillcatM 


Classification. 


Total  Bnaineaa  of 


Bnainese  in  iowa 
During  tbe  Year. 


No. 


No. 


Benefit  certificates  in  force  December 
81, 1904,  as  per  last  statement 

Benefit  certificates  written  during  the 
year  •        .  .... 

Benefit  certificates  increased  durins: 
the  year .... 

Totals 
Deduct  decreased  or  ceased  to  be  in 
force  during  the  year  . . 

Total  benefit  certificates  in  force 

December  31, 1905       

Benefit  certificates  terminated  by  death 

during:  the  year. 
Benefit  certificates  terminated  by  lapse 
during-  the  year 


9.092 


9     9,99T.800«99 


l.On        1.43 


4.110  $     9wl2Z.909^ 


S.6S1 
14 


9       w^fl^W.WIv.W 

IS.909.99 

iM3».90 


'3;032|9     '9,097,8004)0 
UflSH        1,429,290.00 


4,1199     «,127,000.00 
€18,000.00 

9      4,599,000.00 


91.561 

14 

545 


13.200.00 
€943)0.0^ 


Exhibit  of  Death  COaims. 


Total  OlalmB. 

Iowa  Claims. 

Classification . 

No.        Amount.    1  No.        Amount. 

Claims  unpaid  December  31, 1904,  as  per 
last  staten  ent                     ,,     .      .^ 

Claims  (face  yalue)  incurred  during  the 
year 

2 
14 

9            1.999.90 
11.124.99 

2 

1 

14 

S            1,676.90 
11,124.95 

Totals.   ..                 

Claims  oaid  durinizr  the  year  

19 
19 

9          12.999.«5 
19.119.99 

16 
U 

S           12.800.96 

10,119.06 

Balance.      .          .  . 

Deduct  sayed  by  compromising,  drop- 
ped or  scaling  down  claims  during 
bhe  year              

9 

9           a,  681.99 

199.70 
2,621 .» 

9 

.«•• .... 
9 

S            2,681.90 
160.79 

Claims  unpaid  December  81, 1906.  . . . 

9 

2.521  90 
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Exhibit  of  DisabUity  CUimB . 


Olaasiflcation. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31, 1901,  as  per 

last  statement 

Claims  incurred  during  the  year 

1 
6 

1  42.68 
1,510.18 

1 
6 

t                4268 

1.510.18 

Totals 

Claims  paid  durinsr  the  year 

Balance 

Claims  unpaid  December  81, 1906. 

7 
7 

$  1,552.86 
1,562.86 

7 

7 

1            1,562.86 
1,552.86 

MiscellaneouB  QuestionB. 


Give  amount  of  entrance  fee  and  how  paid;  give  number  of  members  in  s'ood 
standinar  December  81;  ffive  number  of  certificates  of  beneficiary  members  that 
haTe  lapsed  during  the  year? 

Answer— Three  dollars  paid  to  deputy  or  subordinate  lodffe. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Each  local  lodare  refirulates  its  own  dues.    No  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life? 

Answer -Maximum,  12,400— minimuml600. 

GiTe  limitinar  asres  for  admission? 
Answer— 56  years— 18  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regard 
less  of  amounts  realized  from  assessments  to  meet  the  same? 
Answer— Yes. 

If  so,  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any 
dividend  features? 

Answer— By  reserve  fund  and  twelve  payments  annually.  No  dividend 
features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age? 
Answer— Graded .' 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment? 
Answer— American.    On  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 
Answer— No. 

If  so,  what  amount,  and  for  what  purpose? 

Answer— Yes,  to  gruarantee  payment  of  claims.  By  deductions  from  face 
of  certificate  unpaid  cost  of  insurance,  116,643.49.    In  farm  mortgages. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members? 

Answer— No. 
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If  not,  how  are  they  chosenT 
Answeiv-Quadrennially  by  supreme  body. 

Is  a  medical  examination  required  before  l88uine>a  certificate  to  applicantsT 
Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  relative  of 
the  member? 
Answer— No. 

Are  assifirnments  of  certificates  to  other  than  to  such  persons  allowed?   If 
so,  state  troTernins:  rules. 
Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  a  commission  or  compensation  to  as'ents  other  than  for 
orffanizatln?  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doins:  business,  and  how  many  lodares  in  each? 
Answer— Iowa,  101. 

Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  afirsrrefirate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates. 

Answer— Mortuary  fund,  12,201.23;  expense  fund,  11,452.85. 

Has  the  association  durlnar  the  year  levied  extra  assessments  on  members 
and  how  much? 
Answer— No. 

Or  increased  tthe  basis  or  rate  of  assessments  to  advanced  a^es  when  such 
riarht  is  retained?  ^ 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remain 
insr  the  same. 
Answer— No. 

What  is  the  anrresrate  amount  of  assessments  received  from  all  members 
holdins:  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  120,619.00;  expense  fund,  $16,118.47.    Total,  126,112.56. 
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ANNUAL  STATEMENT 

For  the  year  eadiag  December  31 «  1905,  of  the  condition  and  affairs  of  the 

GRAND  LODGE  OF  IOWA  WORKMEN 

Ors'anized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  R.  Olabk.  ist  Vice-President,  John  Pibb. 

Secretary,  H.  B.  Whitb.  2nd  Vice-President,  John  Hilsinqeb. 

Incorporated,  June  14, 1874,  under  chapter  65. 

Voluntary  Association.  Orsranized  Noyember  1, 1872. 

Commenced  business  January  l,  1874. 

Home  office  224>^  East  4th  St.,  Waterloo,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year S      38,986.iN> 

Income  Daring  the  Year. 

As  shown  by  the  books  of  the  organization  December  Slst. 
Qross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Assessments:     Mortuary,   $81,787.50;     reserve,  112,086.56; 

expense,  18,968.02  I       47,782.07 

Total  paid  by  members S      47,782.07 

Interest 1,068.77 

Total  income  during  the  year I      48,885.84 

Sum  I       82,822.74 

DisburBements  During  the  Year . 

Death  claims S      81,787.50 

Total  paid  to  members  or  applicants $      81,787.50 

Total  amount  of  salaries,  fees  per  diem.,  mileage,  'ex- 
penses paid  to  officers *. 2,063.00 

Amount  paid  to  each: 

Grand  Master  Workmen S  326.40 

Grand  Receiver .4  200.00 

Grand  Recorder 1,200.00 

Finance  Committee 356.60 

Salaries  and  other  compensation  of  office  employe  s 196.00 

Bent,  1118.00;  advertising  and  printing,  $174.25 292.25 
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All  other  items,  viz: 

Postatre,  express  and  telesraph J  112.23 

Official  publication 180.00 

Insurance  department,  $25.00;  miscellaneous,  100.42. 115.42 


Total  expenses  — I 


Total  disbursements 
Balance 


3,278.90 


35,066.40 
47,156.34 


Ledger  AMets, 


Mortfirasre  loans  on  real  estate,  first  liens S  21,725.60 

Cash  in  office,  $168.35;  deposited  in  bank,  $7,600.15 7,777.60 

Clinton  Savins:  Bank  loan 11,753.84 

First  National  Bank,  Montezuma 6,500.00 


Total 

Total  net  ledarer  assets 


47,756.34 


47.756.34 


Non-Ledger  Assets. 


Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  exceed 
the  uncalled  amount  included  in  liabilities) 


Gross  assets 


Total  admitted  assets . 


4.190.33 


S       51,916.66 
S       51,9l6.e8 


Non-Ledger  Liabilities. 


Losses  in  process  of  adjustment  or  reported S        4,190.32 


Total  liabilities 


Balance  to  protect  contracts 


4,190.32 


47.756.34 
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Classification. 


Death. 


Emer- 
gency 


Expense. 


Totals. 


Balance  on  hand  December  81, 1904 

Received  during  the  year  from  assess- 
ments*....••       

Received  during  the  year  from  interest 
and  dividends 


Totals 

Disbursed  during  the  year. 
Balance       


Changes  by  transfers  to  emergency.... 
Balance  on  hand  December  81, 1905 


I     2,734.41 

81,787.50 


$    84,531.94 

81,787.50 

2,784.44 

2.784.U 
168.85 


I    30,787.34 

12,036.55 

1.063.77 

I    43,877.66 


48,877.66 

2,784.44 
46,612.10 


t         465.12 
3,958.02 

$     4,423.14 

3,378.90 

1,1U.24 

168.35 
975.89 


I    33,986.90 


8    88,8B.74 

36,06640 
47,756  34 

'*47,756.M 
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XzhiMt  of  Certificates. 


Classifications. 

Total    Business  of  Business    in   Iowa 
the  Year.             During  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
81, 1904.  as  i>er  last  statement    . 

Benefit  certificates  written  dnriosrthe 
year 

809 
2 

t        726.193.60 

2.000.00 

S        728.198  60 

75.080.86 

653.162.65, 

35,977.82 
39,063.03 

860 
2 

S         726,198.60 
2,000.C0 

Totals 

871 

82 

789 

89 
48 

871 

82 

789 

89 
48 

1         728.198.60 

76,060.85 

658,162.65 

85.977.82 
89.068  08 

Deduct  decreased  or  ceased  to  be  in 
force  during' the  year 

Total  benefit  certificates  in  force 
December  81, 1905 

Benefit    certificates     terminated    by 

death  during  the  year    .  .. 
Benefit  certificates  terminated  by  iapse 

durinsr  the  year 

Xzhibit  of  Death  Claims . 


Classification. 


Total  Claims 


Iowa  Claims. 


No. 


Amount. 


No. 


Amount. 


Claims  unpaid  December  81,  I90i,  as  per 

last  statement- 

Claims  (face  value)  incorred during  the 

year 


Totals 

Claims  paid  during  the  year. 

Balance 

Claims  unpaid  December  81, 1806 


89  S  35,977  82 

89  I  35.977.82 

85  31,787  50 

4  4,190.32 

4  4,190.32 


39 

89 

85 

4 

4 


I    85,977.82 

I    35,977  82 

81,787. 60 

4,190.82 

4.190.88 


Miscellaneous  Questions 


Give  amount  of  entrance  fee  and  how  paid;  give  number  of  members  in 
good  Stan  ding  December  8l8t:giTe  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  during  the  year. 

Answer— Certificate  fee  60  cents,  paid  to  local  lodge.  Good  standing,  789. 
Lapsed  43.  by  death  39. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.    When 
and  how  much  of  this  is  transferred  to  supreme  body. 
Answer—  None.   Fixed  by  each  subordinate  lodge . 

What  is  the  maximum  and  wiiwimiitw  amount  of  the  certificate  or  certificates 
issued  on  any  one  lifeT  Answer— Bither  one  or  two  11.000  certificates.  GiTe 
limiting  ages  for  admission. 

Answer—Age  Umii  IS  to  tt  twth  Wclusive. 
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Do  the  certificates  or  policies  issued  specify  fixed  ansount  to  be  paid,  re- 
8:ardle3s  of  amounts  realized  from  assessment  to  meet  the  sane?    Aaswer— Ma 
If  so.  state  how  the  amount  is  s'Ui^raateed;  does  jcMir  insarancs  contain  any 
dividend  featureT 

Answer— No. 

Does  the  society  issue  endowment  certificafees  or  policies,  or  undertake 
and  promise  to  pay  to  members  durinflr  life*  without  regard  to  physical  condi- 
tion, any  sum  of  money  orthinsr  of  TalneT  If  8o»  how  are  these  payments  of 
promises  provided  f orT  Does  it  undertake  or  promiae  to  pay  tenaporary  or  per- 
manent disability  benefits? 

Answer -No. 

In  leyyine:  mortuary  assessments,  are  they  eraded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  recard  to  aeet  iljiawer— Yes.  If  mortality 
tables  are  used,  please  name  them,  and  state  if  aauasoaaiits  are  levied  on  a?e 
at  entry,  or  on  asre  at  date  of  assessment. 

Answer— American  tables.    On  attained  aso. 

Is  any  part  of  the  mortuary  assessments  used  for  aniy  purpose  except  to  pay 
mortuary  claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  fonddt  Answer— Tes.  For  what 
purpose,  how  created,  the  amount  thereof*  and  howiavestedf 

Answer  -About  30  per  cent  of  all  collections  ffo  into  a  protection  fund  which 
is  to  be  invested  in  farm  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetiae  of  mem- 
bers?  Answer—No.    If  not,  how  are  they  chosen? 

Answer— Biennially. 

If  the  society  a&rrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessment:!,  arive  all  the  facts  in  relation  thereto? 

Answer— Do  not. 

Is  a  medical  examination  required  before  issnuuraeertlftcateto  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assignBsente  ef  certificates  to  other 
than  to  such  persons  allowed? 

Answer— No, 

Has  the  society  paid  all  its  death  claima  In  foil,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  fall  Umlt  named  therein? 

Answer— According  to  laws  of  the  order.     Yes. 

Does  the  society  pay  any  commission  or  conkpensation  to  asrents.  other 
than  for  oraranizinar  and  resuscitatin£  subordinate  bodiestt 

Answer— No. 

In  what  states  is  the  society  doinfir  business*  and  how  many  iods'es  in  each. 

Answer— Iowa. 

What  was  the  expected  mortality  for  the  year  acoordinff  to  the  actuaries' 
table  of  mortality? 

Answer -About  45. 

Has  the  association  more  than  one  classT  Answer— Yes.  ** A"— *'B"  and '*C". 
If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer— **A  and  B",  old  members,  "0'*»  new. 

Number  of  members  in  each  class.  Ansirer— "^AnndB"— 787,"0*'— 2.  Number 
and  kind  of  claims  for  which  assessments  hare  been  naadeT 

Answer— Death  loss  only. 

What  is  the  agrsrreg'ate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding:  beneficiary  certificatesT 

Answei^Mortuary  fund,  S2,6I8.87;  expense  fond*  fn9.AS;  protection  fond 
$1,003.14;  for  averagre  calls  during  year,  there  beinflrS  minimum  or  >4  assessments. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  agree  when  such  rigrht  is  retained?  Answer— Ifo.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaininar  the  same? 

Answer— No. 

What  is  the  agrgrre^ate  amount  of  assessments  reoelTed  from  all  members 
holding:  beneficiary  certificates  in  the  state  ol  Iowa dmrin?  the  year? 

Answer- Mortuary  fund,  131,787.60;  expense  tmmd^$MJK»MMi  protection  fund 
tl2,036.66;  totall47,78?.07. 
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ANNUAL  STATEMENT 

4 

Fpr  the  year  ending  December  31,  1905,  of  the  condition  and  affairs   of   the 

GREAT    HIVE  LADIES  OP    THE  MODERN  MACCABEES 

Organized  under  the  laws  of  the  State  of  MichisraD,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Mrs.  Fbanobs  E.  Bubns.  Secretary,  Miss  Embca  E.  Bowbb  . 

Incorporated.  December  10, 1891.    Under  act  120  of  Public  Acts  of  the  state  of 

Michifiran  for  1891. 

Reincorporated  1895  Act  of  Michis'an  amended  by   adopting   present   name 

AufiTUst  6, 1902. 

Voluntary  Association. 

Orsranized  Ausrust,  1886.  Commenced  business  May  21, 1890. 

Home  office,  201   B.  Huron  Street,  Ann  Arbor,  Michisran. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year S     218,228.06 

Income  during   the  Year. 

As  shown  by  the  books  of  the  orsranization  December  8lst. 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Gross  amount  of  membership  fees,  certificate  fees  84,121.25, 

supplies,  811.109.76  8       15,281.01 

Dues  for  expenses,  per  capita  tax,  etc 78,270.25 

Assessments!  Mortuary,  8380,165.88;   emergpency,  128,380.44; 

old  affe  disabilities.  117.60 406,805.82 

Medical  examiner's  fees  paid  by  applicant 1,610.75 


Total  paid  by  members 8     500,417.83 

Interest  8       5,839  59 

From  all  other  sources,  Tiz: 

Advertisins'  

Transferred  from  bed  fund 

Upper  peninsula 

Total  income  durinsr  the  year 

Sum 


18053 

108  56 

88.34 

8 

606.634.84 

8 

719.862.90 
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DisbuTBements  During  the  Year. 

Death  claims   9380,996.56;    permanent  disability  claims, 

111.676.50 9  3&2,e74.05 

Old  afire  benefits 150.00 

Payments  returned  to  applicants  or  members 254.30 


Total  paid  to  members  or  applicants $     393,078.35 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

f or  orfiranization  of  subordinate  bodies 21,9M.93 

Total  amount  of  salaries,  mileage,  expenses  paid  to  offi- 
cers    7,848.86 

Amount  paid  to  each; 

President 32,944.19 

Secretary 92,970.32 

Treasurer 11,434.84 

Salaries  and  other  compensation  of  office  employes 9,701.01 

Medical  examiner's  fees,  paid  subordinate  medical  exam- 
iners, 19,259.00;  medical  salaries  or  fees  paid  supreme 
or  firrand  medical  Supervisors,  81,833.26 11,092.26 

Bent,  $951.75;  printinfi:,  14,624.48 5,576.18 

AH  other  items,  viz:  Postage,  express  and  telegraph, 
15,757.24;  legal  expenses,  11,436.23;  official  publication, 
13,662.22;  insurance  departments,  1381  10;  miscellaneous, 
117,506,98 28,742.77 

All  other  items,  viz:    Investigating  claims 916.55 

Premium  on  bonds 1,008.15 


Total  expenses  > 86,380.70. 
Total  disbursements 8     479,459  05 

Balance 8     240,40I.S5 

Ledger  Assets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 8     117,500.00 

Cash  deposited  in  banks 122,906.85 


Total 8     240,403.85 

Total  net  ledger  assets I     240,408.85 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  ■ 
liabities  and  assets  not  admitted) $      80,931 .90 

Old  age  disability  (less  amount  thereof  in- 
cluded in  liabilities  and  assets  not  ad- 
mitted)   1,609.25 

Emergency  (less  amount  thereof  included 
in  liabilities  and  assets  not  admitted) 133,791.06 

Expense   (less   amount    thereof  included 

in  liabilities  and  assets  not  admitted...  .        23,988.29 
Upper  Peninsula  bed  fund 88.84 
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Non-Ledger  Assets. 

Bents  accrued .t 

Market  value  o!  bonds  (not  including  interest)  and  stocks 

over  book  value 

Assessments  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body  (but  not  to  exceed 

the  uncalled  amount  included  in  liabilities) 

Other  items  in  hands:   Great  Record  Keeper  not   yet 

turned  over  Great.  F.  K 

Total  non-ledfirer  assets 


Gross  assets 


1,189.82 
2,708.75 

68,688.55 


1.466.66 


S       73,837  28 


i     314,241.13 


Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid S 

Losses  in  process  of  adjustment  or  reported,  177,875;  re- 
sisted, $7,989 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  and  accrued 

All  other  liabilities,  viz :   disability  claims 

Total  liabilities 


Balance  to  protect  contracts 


Exhibit  of  Funds. 


6,383.88 
85,814.00 

1,iKjO.OO 

949.50 


94,633.71 


219,607. 72 


Classification. 


Death. 


Emer^r- 
ency 


Old  A^e 
Disabil- 
ity. 


Expense. 


Bed  Fund 
Special. 


Totals. 


Balance  on  hand 
December  31, 1901 

Received  durintr 
the  year  from 
assessments  ... 

Received  during 
the  year  from 
interest  and  divi- 
dends .... 

Received  durioir 
the  year  from 
dues  and  per  cap- 

X vcL   vttJk ■•••  ■•■•  ••  •  ■• 

Received  durine: 
the  year  from 
all  other  sources 

Totals 

Disbursed  durins: 
the  year. 


i    94,650.12 
380,165.88 


Balance. 


I  107,855.59    

23,390.14  I      1,750.00 


3,553  19 


9.25 


«  474.816  601  134,799.22 


f    10,722.35 

2.277.15 

78.270.25 
17,180.84 


393,883.60 


1,008  15 


Ohans'es  by  trans- 
fers   . . 

Balance  on  hand 
December  31,  1905 


$   80.931  90 


80.981  90 


8  133,791.07 


133,791.07 


$ 

I      1,700.25  I  108,400  59  5 


88.84 


150.00,      84.417.30 


S      1,600.25 


1,609.25 


I    23,983.29 


23,963.29 


88.34 


88  31 


88  34 


1218,228.06 
405,305.82 

5,839.59 

78,270.25 

17,219.18 
$  719,862.90 

479.  459.05 
$  240.403.85 


240,403  85 
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Exhibit  of  Certificates. 


Clftssiflcation. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durine  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 

81, 1904,  as  per  last  statement 

Benefit  certificates  written  during  the 

Benefit   certificates  increased  during 
theyear 

62,754 
18.287 

%        54,320,500 

9,618.750 

10.500 

88 

94 

2 

185 

32 
158 

■  ■  •  • 

32 

t                64.000 

65.800 

1.500 

Totals 

Deduct  decreased  or  ceased  to  be  in 
force  durinsr  the  year 

Total  benefit  certificates  in  force  De- 
cember 3l8t,  1905. 

Benefit  certificates  terminated  by  death 
durintr  the  year    . 

Benefit  certificates  terminated  by  lapse 
durine:  the  year 

76.021 

5,068 

70.969 

488 

4.614 

63,949,750 

3.756,500 

00,198,250 

387.100 

8.860.400 

131.300 

21 .5» 
109,750 

21.550 

Exhibit  of  Death  Claims. 


Classification. 


Total  Claims 


Amount 


Claims  unpaid  December  31. 1M)1  as  per  last  statement 
Claims  (face  value;  incurred  during  the   year 


Totals 

Claims  paid  during  the  year 
Balance  


Deduct  saved  by  compromising,  dropped  or  scaling  down 

claims  during  the  year 

Claims  dropped  


Claims  unpaid  December  31  1903 


110 

438 

648 
432 


116$ 


9S.88B.75 
387.100  00 


380,906.515 
101.! 


4.7K.87 
5,500.00 

91.097  33 


Exhibit  of  Disability  Claims. 


Classification. 


Total  Claims. 


Amount. 


Claims  unpaid  December  81, 1904,  as  per  last  statement 

Claims  incurred  during  the  year  

Totals  

Claims  paid  durine  the  year  » 

Balance  

Transferred  to  death  claims    

Deduct  saved  by  compromising,  dropped  or  scaling  down 
claims  during  the  year     

Claims  unpaid  December  81, 1906 


Ttn.OO 
12.400.» 

13,100.01 


1.274  JO 


9i9Ji 
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Miscellaneous    Questions. 

Give  amount  of  entrance  fees  and  how  paid;  g'ive  number  of  members  in 
food  standing  December  3l8t;  griTe  number  of  certificates  of  beneficiary  memb- 
ers that  have  lapsed  durintrthe  year? 

Answer-Onedollar  and  fifty  cents  certificate  fee  and  a  tax  to  Great  Hive, 
twenty-five  to  Great  M.  E.  and  not  less  than  $1.75  membership  fee  and  dues  to 
subordinate  hive  and  not  less  than  one  dollar  to  local  medical  examiner. 

Give  amount  of  annual  dues  in  gubordinate  bodies,  and  how  paid.  'When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— (1)  Hive  dues  fixed  by  subordinate  hive  laws.  (2)  60  per  capita 
tax  transferred  to  Great  Hive  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  ^he  of  certificate  or  certifi- 
cates issued  on  any  one  life?  Answer- 91,000  and  4250.00.  Give  limiting  a^es  for 
admission. 

Answer— Eighteen  and  forty-nine  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
gardless of  amounts  realized  from  assessment  to  meet  the  same?  Answer— No, 
do  not  so  specify.  If  so  state  how  the  amount  is  srnaranteed;  does  your  insur- 
ance contain  any  dividend  feature? 

Answer- No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durin ST  life,  without  regard  to  physical  condition 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of  promises 
provided  lor?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— (1)  No.    (2)  Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  Answer-Graded  assess- 
ments. If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Age  at  examination. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 

mortuary  claims?    Answer— Yes.    If  so,  what  amount,  and  for  what  purpose? 

Answer— (1)  Permanent  disability  claims.  (2)  6  percent  of  each  assessment  set 

aside  for  emergency  fund.  (8)   Amount  of  certificate  of  each  70  year  disability 

olaim  placed  in  old  age  disability  fund. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes,  emergency.  (1)  To  protect  members  should  an  epidemic 
arise.  (2)  6  per  cent  of  each  assessment.  (8)  1184,962.28  face  value,  1187,666.08  market 
Talue.  ^17,600  bonds,  market  value  8120,208.75. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the 
members?   Answer— No.    If  not,  how  are  they  chosen? 
Answer— By  representatives  in  biennial  review. 

If  the  society  agrees  not  to   assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessment,  give  all  the  facts  in  relation  thereto? 
Answer— It  does  not  so  agree. 

Is  a  medical  examination  re  quired  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer  -No.  Are  assignments  of  certificates  to  other 
than  to  such  persons  allowed?   If  so,  state  governing  rules. 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  ooip mission  or  compensation  to  Sgents,  Other 
than  for  organising  and  resuscitating  subordinate  bodies? 

Answer— Na 
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In  what  states  is  society  doins:  business  and  how  many  lodspes  in  each? 

Answer— Colorado  8;  California  2;  Illinois  96;  Indiana  10;  Iowa  6;  Slansas  2; 
Minnesota  5;  Montana  l;  Nebraska  1;  Ohio  21;  Texas  4:  Washington  6;  Wawhinr- 
ton  D.  C.  l:  Michigan  878. 

Has  the  association  more  than  one  class?   If  so.  how  many,  and  amount  of 
indemnity  in  each? 
Answer- No. 

Number  of  members  in  each  class?  Answer— Only  one  class.  Number  and 
kind  of  claims  for  which  assessments  have  been  made. 

Answer- 482  death  claims  and  248  permanent  disability  claims. 

What  is  the  asirresrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer -Mortuary  fund,  965,106.88;  emertpency  fund,  13,426.67. 

Has  the  association  durinar  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assess- 
ments to  adTanced  aires  when  siXchriffht  is  retained.  Answer— No.  Or  increased 
ed  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaininsr  the  same? 

Answer— No. 

What  is  the  afivreffate  amount  of  assessments  received  from  all  members 
holding  beneflaiary  certificates  in  the  btate  of  Iowa  during  the  year? 
Answer— Mortuary  fund  1507.65,  emergency  fund,  131.45.  Total  9629.00. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

HIGHLAND  NOBLES 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  L.  Bobb.  ist.  Vice-President,  A.  0.  Elliott. 

Secretary,  P.  W.  Van  Mbtbb. 

Incorporated,    Dec.    80,    1897,  under  code  of   Iowa.   Organized,    Dec.    90,  1897. 
Voluntary  Association. 

Commenced  business,  March  2,  1896. 

Home  office,  rooms  600  to  614  Oommercial  Bank  Building,  Waterloo,  Iowa. 

Balance  Sheet 

Amount  of  net  ledarer  assets,  December  Slst  of  previous 

year I        2,950.9t 
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Income  During  the  Year. 

As  shown  by  the  books  of  the  orgranization  December  Slst. 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  foliows: 

Dues  for  expenses,  per  capita  tax,  etc.,    t      23,866.68 

Assessments: 

Mortuary  84,642.60  i 

Total  paid  by  members  S      68,006.28 

Total  income  durinir  the  year S      68,006  28 

Sum  t S       70,368.86 

Dl3biirs3in3it  Daria;  th3  Year. 

Death  claims,  <27,216.8S;  t>ermanent  disability    claims, 

8200.00        1  27.416.88                                                          j 

Temporary  disability  8,667.82 

Payments  returned  to  applicants  or  members. 229.66 

Total  paid  to  members  or  applicants  S      31,304.85 

Commissions,  fees  and  salaries  paid  or  allowed  to  afirents 

for  orflranization  of  subordinate  bodies  6,260.01 

Salaries  of  manasrers  and  asrents  not  paid  by  commis- 
sions      .•  4,006.07 

Total  amount  of  salaries,  fees  per  diem,    mileasre,   ex- 
penses paid  to  officers     2,860.00* 

Amount,  salary  paid  to  each;  supreme  protector,  f  1,200.00 

supreme  secretary,  $1,160.00 
Salaries  and  other  compensation  of  office  employes  ....         1,760.41 
Medical   examiner's   fees,    paid    subordinate    medical 
examiners,    SIWM;   medical    salaries    or   fees    paid 

supreme  or  srrand  medical  surpervisors,  ^28.26 137.76 

Rent,  $8S3.69;  advertisinar  and  prlntinsr,  81,173.98    1,837.48 

All  other  items,  viz: 

Postage,  express  and  telearraph,  81,036.20;  le^al  ex- 
penses, 8246.17;  ffOYernine*  bodies,  1680.86;  official 
publication,  $780.06;  insurance  departments,  *166.66  2,909.83 
Miscellaneous,  explanation  of  amounts  charsred 
"miscellaneous",  furniture  and  fixtures,  8566.24; 
office  expense.  Janitor  service,  liffht,  etc.,  f48.l2; 
surety  bonds,  1158.03;  committee  on  auditing  and 
inspection,  868.17;  fees  and  assessments  fraternal 
congress,  $77,06;  moTins:  headquarters  «64.35;  in- 
corporation fees,  128.60;  notorial  fees,  81.75;  sun- 
dries, 1106.58;  exchansre,  t0.16;  reinsuranre  P.  P.  R., 
$60.00;  fire  insurance,  tl5.20;  total,  $1,180.10;  travelint; 
expense  officers,  8667.38;  salary  of  subordinate 
secretaries,  81,610.56;  supplies  for  use,  1514.03;  sup- 
plies for  resale,  *481.97 4,364.06 

Total  expenses.  823,684.60. 

Total  disbursements  $      64,968.95 

Balance 8      16,369.40 
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Ledger  Assets. 

Mortsrafire  loans  on  real  estate,  first  liens s 

Cash  deposited  in  bank 


Total    

Total  net  ledsrer  assets 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted)! 
Emergency  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted) 
Expense  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted).... 


288.40 

15.000.00 

Ul.OO 


Total $      16,868.40 

Non-Ledger  Assets. 

Interest  accrued I 

Agents*  debit  balances  

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  liabilities) 

Furniture ,  fixtures  and  supplies  for  resale 


Total  non-ledger  assets 
Gross  assets 1 


Deduct  Assets  not  Admitted. 


14.624.29 
745.11 

15,369.40 


866.57 
1,744.78 


6.862.71 
6.800.00 


8 
$ 


U.869.40 


18.674.06 


29,048.41 


Personal  or  agents'  debit  balances,  unsecured f 

Other  items: 

Furniture,  fixtures  and  supplies  for  resale 

Total 

Total  admitted  assets 


906.68 


6,200.00 


6,108.51 


Kon-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due $       2.000.00 

Losses  in  process  of  adjustment  or  reported,  t6,200;00; 

resisted.  $5,000.00  10,200.00 


Total  liabilities 

Balance  to  protect  contraets. 


8 
8 


12,200.09 


10.784.98 


Exhibit  of  Funds. 


Classification. 

Mortuary. 

Emergency. 

Expense. 

Totals. 

Balance  on  hand  December  81. 1904 
Received    during    the   year  from 
assessments  

1      11.715.18 
84,642.60 

8        684.89 
28,866.68 

8    12.880.0! 

68,006.88 

Totals 

8       46.867.78 
81.129.88 

8   24,000.57 
28,889.57 

8   70,288.86 
64.988.96 

Disbursed  during  the  year 

.     

Balance 

8       15.228.40 

15,000.00 

228.40 

t        lit  m 

•       «K    ^Mk    MM 

Changes  by  transfers 

*              AttJl.UV  V      «0,««V.W 

Balance  on  hand  December  81. 1906 

8 161000.00 

141.00     ii\im\i 
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Exhibit  of  OertiflcateB . 


OlasBiflcation. 


Total  BusineBS  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Durinsrthe  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December 
31,  1904.  as  per  last  statement  .. 

Benefit  certificates  written  during  the 
year 

Totals  

Deduct  decreased  or  ceased  to  be  m 
force  durins:  the  year         


Total  benefit  certificates  in  force 

December  31,  1905  

Benefit    certificates    terminated     by 

death  during:  the  year 
Benefit    certificates     terminated    by 
lapse  during  the  year 


4,414 
2,029 


6,443 
1. 


6,111 

26 

1,506 


$     5,264,500.00 
2,091,500.00 


$     7,356,000.00 
1,466,000.00 


i     6,890.000.00 

27,083.43 

1.438.000.00 


3,689  8     4,396.000.00 
1,469        1,484,500.00 


5,058  8     6,879,500.00 


820 


4.238 

24 

1,804 


946,600.00 


I     4,933.000.00 

25.683.48 

1,436.000.00 


Exhibit  of  Death  Claims. 


Classification. 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No. 


Amount. 


Claims  unpaid  December  81,    1904.  as 
Der  last  statement  -            , 

6 
24 

8 

4,788.83 
27.068.48 

6 
22 

$ 

3.788.88 
26.688.48 

Otalms   (face  value)    incurred  during 
the  !irear 

Totals 

80 
24 

8 

34.016.88 
27.216.88 

27 

21 

t 

81,616.88 
25,716.88 

Claims  paid  during  the  year ..•..■ 

Balance 

^Claims  unpaid  December  81. 1906. 

6 
6 

t 

6,800.00 
6,800.00 

t 

8 

6.800.00 
6.800.00 

Uncludea  82,200.12  paid  to  People's  Fraternal  Reserve  in  sundry  deaths 
incurred  and  paid  by  that  order.  Also  includes  1200.00  advanced  funeral 
benefit*. 

Exhibit  of  Disability  Claims. 


Classification. 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No. 


Amount. 


Claims  unpaid  December  81, 1904,  as  per 

last  statement 

Claims  incurred  during  the  year 

3 
23 

26 
28 

8               660.00 
8,607.82 

1 

16 

1               100.00 
'  2.982.82 

Totals 

8           4,267.82 
8.857.82 

17 
14 

1       .    8,082.82 
2.682.82 

Olaims  paid  during  the  year. ^r-- 

Balance ••• ... 

3 
8 

t               400.00 
400.00 

8 
8 

8              400.00 
400.00 

Claims  unpaid  December  81.  1906 

402  IOWA  INSURANCE  REPORT. 

Miscellaneous  (Questions. 

Give  amount  of  entrance  fee  and  how  paid;  give  number  of  members  in 
ffood  standing  December  Slat;  srive  number  of  certificates  of  beneflciarr 
members  that  have  lapsed  during  the  year? 

Answer— 16.25  collected  by  deputy  officer  of  Sub-Oastle. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Annual  dues  to  subordinate  bodies  not  arbitrary  fixed  by  by-laws 
15  cents  per  month  is  remitted  to  Supreme  Castle  as  per  capita. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifi 
cates  issued  on  any  one  life?  Answer— 1600.00  to  12,000.00.  Give  limiting  aeei 
for  admission? 

Answer— 18  to  66  years  last  birthday. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer 
—No.  If  so,  state  how  the  amount  is  sruaranteed;  does  your  insurance  con- 
tain any  diyidend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  resrard  to  physical 
condition,  any  sum  of  money  or  thin?  of  value?  If  so,  how  are  these  pay- 
ments of  promises  provided  for?  Answer— No.  Does  it  undertake  or  promise 
to  pay  temporary  or  permanent  disability  benefits? 

Answer— Yes. 

In  levyincr  mortuary  assessments,  are  they  graded  on  any  table  ot 
mortality,  or  fixed  sums  charg-ed  without  refirard  to  agre?  Answer— Graded. 
If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  asre  at  entry,  or  on  agre  at  date  assessment. 

Answer— American  tables  approximated  Age  at  entry  srovernin?. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?  Answer— Yes.  If  so,  what  amount,  and  for  what 
porpose? 

Answer— To  pay  temporary  and  permanent  physical  disability  benefits 
and  a  specific  portion  of  rates  collecting:  for  manaifin?  expenses  in  accord- 
ance with  the  laws,  rules  and  resrulations  of  the  supreme  body. 

Has  the  society  any  emergrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes,  to  protect  agrainst  a  possibility  of  more  than  12  payments 
each  year  without  regrard  to  losses  all  excess  groing:  to  the  emerg'ency  fund  and 
deposited  in  the  State  Bank  of  Dexter,  Iowa. 

Are  the  officers,  directors  or   trustees    elected  at  an  annual    meeting  of 
members?   Answer— No.    If  not,  how  are  they  chosen? 
Answer— At  biennial  meetingrs  of  supreme  body. 

If  the    society    agrrees   not  to    assess  for   death   losses   beyond   a  certain 
sum  or  number  of  assessments,  g^ive  all  the  facts  in  relation  thereto? 
Answer-Does  not  so  agrree. 

Is  a  medical  examination  required  before  issuing:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  members?  Answer— No.  Are  assig:nments  of  certificates  to 
other  than  to  such  persons  allowed?    If  so,  state  g:overning:  rules? 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability 
to  continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein! 

Answer— Yes  as  the  same  as  defined  in  the  fundamental  laws  as  a  liability 
of  the  order. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 
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In  what  states  is  society  doinff  business,  and  how  many  lodsres  in  each? 
Answer— Kentucky,  Iowa,  Nebraska,  Colorado,  Wyominsr.   Just  authorized 
Oresron,  Just  organized  Oalifornia  iust  commenced. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality? 

Answer— Not  estimated. 

Has  the  association  more  than  one  class?   If  so,  how  many,  and  amount 
of  indemnity  in  each? 
Answer^No. 

Number  of  members  in  each   class?    Number   and    kinds    of  claims   for 
which  assessments  have  been  made? 
Answer   One  each  month. 

What  is  the  anrreffate  amount  of  one  assessment  or  periodical  call 
upon  all  members  holdlns:  beneficiary  certificates;  mortuary  fund;  expense 
fund,  per  capita  fund? 

Answer— tlOT.Sl  per  capita  fund. 

Has  the  association  durlns:  the  year  levied  extra  assessments  on  mem- 
bers and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of 
assessments  to  advanced  ares  when  such  risrht  is  retained?  Answer— No. 
Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remainins: 
the  same. 

Answer— No. 

What  is  the  asrgretrate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  durinsr  the  year? 

Answer- General  fund,  tl5,019.72.  Total,  140,600.25. 


ANNUAL    STATEMENT 

For  the  year  endiDj^  December  31,  1905,  of  the  condition  and  affairs  of  the 

HOME  GUARDS  OF  THE  WORLD 

Orgranized  under   the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  A.  Work.  Secretary,  Jerbt  S.  Green. 

Inc.,  September  17, 1901,  under  Iowa.     Approved  September  29, 1904.    Chapter  9. 
Voluntary  Association. 

Organized  December  4, 1903.    Commenced  business  October  25, 1904. 
Home  office,  Davenport,  Iowa,  4th  and  Brady  streets. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  Slst  of  previous 

year I  700,80 
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Income  During  the  Year. 

As  showu  by  the  books  of  the  organization  December  Slat. 

Gross  amount  paid  by  members  to  the  society  without 

deductions  as  follows: 
Assessments:    Mortuary,  $2,624.30;    expense,  92,263. 84 t         4S88.14 

Total  paid  by  members 8        4,888.14 

From  all  other  sources,  viz: 

Orsranization  fund 425  00 

Total  income  durins:  the  year $        5,313.14  I      S.sn.U 

Sum 6,W3.U 

Disbursements  During  t]ie  Year. 

Death  claims $  209.S2 

Total  paid  to  members  or  applicants $  209.32 

Commissions,  fees  and  salaries  paid  or  allowed  to  asrents 

for  orsranization  of  subordinate  bodies  608.40 

Salaries  of  managers  and  afire nts  not  paid  by  commissions,  236.00 

Total  amount  of  salaries,  fees  per  diem.,  miieaffe, 

expenses  paid  to  officers 1,000.00 

Amount  paid  to  each: 

Supreme  secretary,  1975.00;  supreme  president,  125.00. 

Salaries  and  other  c  >mpensatlon  of  office  employes 55.20 

Bent,  tl68.63;  adyertisin?  and  printing,  9102.82.   271.45 

All  other  items,  viz:  postage,  express  and  teleirraph  969,64; 

miscellaneous  t218.45 278.00 

Furniture  and  fixtures  $79.06;  supplies  t261.86 240.91 

Total  expenses,  92,786.06. 

Total  disbursements I 

Balance 

Ledger  Assets. 

Cash  deposited  in  bank 9       3,019.06 

Total  net  ledger  assets.., 3,019.06 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted),  S2. 820.20. 
Expense  (less  amount  thereof  included  in  liabilities 
and  assets  not  admitted,  1196.86. 
Le8s9575.00;  borrowed  money I         SiSi 


Total  admitted  assets 9       S,lli.K 

Non-Ledger  Liabilities. 

Salaries,  rents,  expenses,,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued 9        1,419.89 

Total  liabilities l,4tfJ9 

Balance  to  protect  contracts 9      1,09IJI 


IOWA  INSURANCE  REPORT. 


405 


Exhibit  of  Funds. 


Glassiflcatioii 

Death. 

Expense. 

Totals. 

Balance  on  hand  December  31, 1901  

Keceived  during  the  year  from  assess- 
mentB 

1 

405.22 
2,624  30 

1              295.06 
2,688.84 

t  700.30 
5,313.14 

Totals  

Disbursed  durinizr  the  year. 

1 
$ 

8,029.52 
209.32 
2,820.20 
2,820.20 

S           2,963.92 

2,785.06 

1              198.86 

198.86 

1  6,013.44 
2,994.38 

Balance 

Balance  on  hand  December  31.  1905  

1  3,019.06 
8,010.06 

Exhibit  of  Oertificates. 


Olassification 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durine:  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
31,  1901,  as  per  last  statement  ...     ... 

Benefit  certificates  written  durinsr  the 
year 

Benefit  certificates   increased    durinsr 
the  year          

531 

2)« 

3 

t       602,000.00 

343,000.00 

3,000.00 

531 

290 

3 

1        602,000.00 

343,000.00 

3,000.00 

Totals 

83:^  ft       oifi  nnn  nn 

833 
151 

t         948,000.00 
173,000.00 

Deduct    deceased    or  ceased   to  be  in 
force  durinir  the  year    

151 

173.000.00 

Total  benefit  certificates  in  force 

December  31, 1905           

Benefit  certificates  terminated  by 

death  durintr  the  year              

Benefit  certificates  terminated  by  laps<» 
durinip  the  year          

682 

1 

147 

9       775,000.00 

1,000.00 

170,000.00 

682 

1 

147 

1         775^000.00 

1,000.00 

170.000.00 

Exhibit  of  Death  Claims. 


Classification 


Claims  unpaid  December  31, 1904,  as  per 
last  statements      

Claims  (face  value)  incurred  durinsr  the 
year 

Totals 

Claims  paid  durinsr  year    


Total  Claims. 


No. 


1 
1 


Amoun*^. 


Iowa  Claims. 


No 


Amount. 


209.32 
209.32 
209.32 


1 
1 


209.32 


209.32 
209.82 
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Miscellaneous   duestions 

Qive  amount  of  entrance  fee  and  how  paid;  grive  number  of  members  in  good 
standinfirDecember  3l8t;  five  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during:  the  year. 

Answer—No.  1, 13.00  to  be  paid  to  deputy;  No.  2,  not  less  than  682;  No.  3. 147. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  Supreme  Body? 

Answer— Usually  15  cents  monthly  paid  with  assessments;  No.  2f  no  part  of  it. 

What  is  the  maximum  and  mlmimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life?  Answer— ^laximum  12000,  mimimum  fSOO.  Qive 
limitinsr  aeres  for  admission. 

Answer-Must  be  over  15  and  under  59. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
gardless of  amounts  realized  from  assessment  to  meet  the  same?  Answer— No. 
If  so,  state  how  the  amount  is  guaranteed;  does  the  insurance  contain  any 
dividend  feature?   Answer— No.  3,  no. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during:  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thin?  of  value?  If  so,  how  are  these  payments  of 
promise  provided  for?  Answer— No.  Does  it  undertake  or  promise  to  pay 
temporary  or  permanent  disability  benefits? 

Answer— Old  ae-e  benefits  after  70  years. 

In  levying:  mortuary  assessments,  are  they  irraded  on  any  table  of  mortality^ 
or  are  fixed  sums  chargred?  Answer— No.  1,  no;  No.  2,  yes.  And  state  if  assess' 
ments  are  levied  on  ag:e  at  entry. 

Answer— yes. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   Answer— Yes.    If  so,  what  amount,  and  for  what  purpose? 

Answer-  45  per  cent  of  first  years  assessment  and  90  per  cent  of  subsequent 
years  assessments  for  expenses. 

Has  the  society  any  emerg:ency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer-No.  1,  yes,  provided  for.  No.  2,  to  pay  death  and  other  claims  when 
assessments  would  exceed  12  in  a  year.  Created  by  scaline-  certificates  and 
transferring:  to  it  the  surplus  in  mortuary  and  expense  fund  not  needed  at  end 
of  year.  No  definite  amount.  No.  4,  invested  by  directors  in  city,  state  or 
national  bonds  ,or  invested  in  real  estate  on  first  mortg:affe. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting:  of  mem- 
bers?  Answer— No.   If  not,  how  are  they  chosen? 
Answer- Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  eive  all  the  facts  in  relation  thereto. 

Answer— Do  not  so  promise  but  draw  from  emergency  fund  for  not  to  ex- 
ceed two  assessments,  after  12  assessments  havelbeen  made  in  any  one  year. 

Is  a  medical  examination  required  before  issuing:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answeiv-Yes,  dependents.  Are  assi8:nment8  of  cer 
tificates  to  other  than  to  such  persons  allowed     If  so,  state  gt>verninff  rules. 

Answer-No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  org:anizing:  and  resuscitating:  subordinate  lodges? 
Answer— No. 

In  what  states  is  society  doing:  business,  and  how  many  lodges  in  each? 
Answer— Iowa.  12. 


IOWA  INSURANCE  REPORT.  407 

Has  the  asBociation  more  than  one  class?  Answer— Yes.  If  so,  hov  many, 
and  amount  of  indemnity  in  each? 

Answer^Social,  hazard,  extra  hazardous. 

Number  of  members  in  each  class.   Answer— Ist  7,  2nd  681,  8rd  1.    Number 
and  kind  of  claims  for  which  assessments  have  been  made- 
Answer-One  death  claim. 

What  is  the  agrsrresrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding:  beneficiary  certificates? 

Answer— Mortuary  fund,  $326.24;  expense  fund,  $195.39. 

Has  the  association  durins:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer-No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  &ees  when  such  rigrht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining:  the  same? 

Answer-  No. 

What  is  the  agrirregrate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  state  of  Iowa  during:  the  year? 

Answer-Mortuary  fund,  $2,624.30;  expense  fund,  t2,263  84.  Total,  f 4,888.14. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  19D5   of  the  coadition   and    affairs  of  the 

IOWA  LEGION  OF    HONOR 

Or8:anized  under  the  laws  of  the  state  of  Iowa  made  to  the  Auditor  of  the  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  E.  N.  Helm.  1st  Vice-President,  O.  S.  Chase,  M.  D. 

Secretary  J.  H.  Helm- 

Incorporated,  March  19, 1879  under  Title  9  of  code  of  Iowa 

Approved  March  1879  Chapter  two. 

Voluntary  association.  Commenced  business  March  19 1879. 

Home  office  Masonic  Temple,  Cedar  Bapids,  Iowa. 

Balance    Sheot. 

Amount  of  net  ledgrer  assets,  December  3l8t  of  previous 

year    ...  $      7,146.92 


408  IOWA  INSURANCE  REPORT. 

•  Income  During  the  Year. 

As  shown  by  the  books  of  the  offanization  December  Slat. 
Gross  amount  paid  by  members  to  the  society,  without 
deductions  as  follows: 

Dues  for  expenses,  per  capita  tax,  etc t      14,501.71 

Assessments:  Mortuary 109,583.14 


Total  paid  by  members t   124,084.85 


Total  income  during  the  year 124,064.8S 

Sum  m,ai.77 

Disbarsements  During  the  Year. 

Death  claims  109,740.65 

Payments  returned  to  applicants  or  members  I  39.95 


Total  paid  to  members  or  applicants S   109,780  60 

Oommissions.  fees  and  salaries  paid  or  allowed  to  affents 

for  orsraDization  of  subordinate  bodies  243.00 

Salaries  of  manasrers  and  ajrents  not  paid  by  oommissions         7,765.58 
Total    amount   of  salaries,    fees  per    diem.,    mileage, 

expenses  paid  to  officers 2,296.52 

Amount  paid  to  each: 

Grand  President  $   500.00 

Grand  S 'cretary 1,200.00 

Editor  Herald  190.84 

Committees 405,69 

Salaries  and  other  compensation  of  office  employes 867.50 

Medical   examiner's    fees,    paid     subordinate    medical 

examiners,  medical  salaries  or  fees  paid  supreme  or 

srrand  medical  superrisors 79.84 

Bents,  (412.50;  taxes,    advertisine*  and  printinsr,        1719.27         1,131.77 

All  other  items,  viz:  Postagre,  express    and  telegraph, 

f726,86;  lefiral  expenses,  9686.75;  firovernins:  bodies,  11,872- 

60;  official  publication,  $633  15; insurance  departments 

125.00;  miscellaneous,  1113.84    3,558.20 


Total  expenses  815,942.41 

Total  disbursements I   123,78.01 

Balance 5,506.76 

Ledger  Assets. 

Cash  deposited  in  bank  and  in  hands  srrand  treasurer —  8      5.508.76 
Total 5,508.76 

Total  net  ledg'er  assets  S      5,506.76 

Kon -Ledger  Assets. 

Assessments  actually  collected  and  in  process  of  collec- 
tion by    subordinate  bodies  not  yet  turned  oyer  to 

supremebody $      12,641.05 

Total  non-ledg'er  assets  12,641.05 


Gross  assets  18,149.81 
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Kon-Ledger  Liabilities. 

Xiosses  in   process  of  adiustment  or  reported  157,591. 50; 

resisted  15,963.50 1       63,575.00 

'Salaries,  rents,  expenses,  taxes,  bills,  account,  fees,  etc 

due  and  accrued 479.15 

Total  liabilities 9      64,054.15 

Balance  to  protect  contracts 

Exhibit  of  Funds. 


Classification. 

Death. 

Expense. 

Totals. 

• 

Balance  on  hand  December  31.  1904 

Received  durins:  the  year  from  assess- 
ments             

1          4.668.21 
109,583.14 

1        2.488.71 

9  7,146.92 
109,583.14 

Received^durinsr  the  year  from  interest 
and  dividends    ■-..          

Received  during  the  year  from  all  other 
sources 

14. 501. 71 

14,501.71 

Totals 

Disbursed  durini?  the  vear 

1       114,241.35 
109,780.60 

1         16,990  42 
15,942  41 

9  131,231  77 
125,723.01 

TKtk\stT\f*t^ 

$           4,460.75 
4.460.75 

S           1,048.01 
1,048.01 

$        '    5.508.76 

Balance  on  hand  December  81, 1905  

5,508.76 

Exhibit  of  Cartiflcates. 


Classification 

Total  Business    of 
Year. 

Business  in  Iowa 
During:   the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
81, 1904  tes  per  last  statement    .... 

Benefit  certificates  written  during  the 
the  year 

4,821 
424 

9    6,932,000  00 

361,000.00 

2    7,296,000.00 

1,087,000  00 

9    9,209,000.00 
120.781.95 
966,218  05 

4,321 
424 

4,745 
922 

S      6,932,000.00 
364,000,00 

Totals 

Deduct  decreased  or  ceased  to  be  in 
force  durinff  the  year 

4,745 
922 

$      7.296,000.00 
1,087,000.00 

Total  benefit  certificates  in  force 

December  31,  1905           

Benefit  certificates  terminated  by  death 

during:  the  year  ... 
Benefit  certificates  terminated  by  lapse 
during:  the  year 

3,823 

83 

839 

3,823 

83 

839 

9     6,209,000  00 
120,781.95 
966,218..05 

410 
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Exhibit  of  Death  Claims. 


Classification 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount 

Claims  unpaid  December 31,  1901,  as  per 
last  statement 

Claims  <face  value)  incurred  durinjr  the 
year 

31 
83 

S        46.550.20 
120.781.95 

31 

83 

114 
73 

1           46,550.20 
120.781.9S 

Totals 

Claims  Daid  durinfir  the  year 

114 
73 

1       167,332.15 
109.740  65 

$         167.J32.15 
109, 710. 6S 

Balance                     ....          

Claims  unpaid  December  31,1005 

41 
41 

1         57.591.50 
57.591.50 

41 
41 

$           57.591.50 
57,591  60 

Miscellaneous  (Questions 


Qive  amount  of  entrance  fee  and  how  paid;  g'ive  number  of  members  in 
sroofi  standing:  December  3lst;  giYe  number  of  certificates  or  beneficiary  mem* 
bers  that  have  lapsed  durinsr  the  year. 

Answer  -Entrance  fee  paid  to  subordinate  lodfire.  Fifty  cents  certificate  fee 
to^rand    lod^e.  3823.    839. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— From  9  2.40  to  %  6.00  annually  accbrding'  to  amount  of  certificate 
Paid  monthly  10  cents  per  month  on  1500  certificates.  20  cents  per  month  on 
1000  certificates.  30  cents  per  month  onS2000  certificates. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifl 
cates  issued  on  any  on  life?  Answer— $2000. 00  and  9  500.00.  Give  limitins:  aices 
for  admission. 

Answer-lS  to  50  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
regrardless  of  amount  realized  from  assessment  to  meet  the  same?  Answer-No. 
If  so  state  how  the  amount  is  sruaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer— No. 

Does  the  society  issue  Endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during*  life,  without  regard  to  physical  condi- 
tion, any  sum  of  money  or  thing  of  value?  If  so.  how  are  these  payments  of 
promises  provided  for?  Answer- No  Does  it  undertake  or  promise  to  pay 
temporary  or  permanent  disability  benefits? 

Answer-No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortaliiy 
or  are  fixed  sums  charged  without  regard  to  age?  Answeiv-  They  are  graded 
If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— American  tables.       New  members  at  acre  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 
Answer— No . 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 
Answer— No. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem  , 
bers. 

Answer— Are  elected  at  biennial  meetinsrs  of  members. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto? 
Answer— It  does  not. 

Is  a  medical  examination  requireed  before  issuing  a  certificate  to  applicantSa 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relatlTe  of  the  member?  Answer— No.  Are  assig'nments  of  certificates  to  other 
than  to  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has   it  the  ability  to 
continue  to  pay  its  certificates '  or  policies  to  the  full  limit  named  therein. 
Answer— Yes  asrper  constitution. 

Does  the  society  pay  any  commission  or  compensation  to  ag'ents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies? 
Answei^No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  eachi 
Answer -Iowa  only.    164. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries 

table  of  mortality? 

Answer— 14.5  per  thousand- 
Has  the  association  more  than  one  class?   Answer— No.    If  so,  how  many, 

and  amount  of  indemnity  in  each? 
Answer— S  6,209,000.00. 

Number  of   members  in  each   class?   Answer— 3,823.     Number  and  kind  of 
claims  for  which  assessments  have  been  made? 
Answer— Death  loss  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates;  mortuary  fund,  t  9,132.00;  expense 
fund  1 960.00 

Has  the  association  during*  the  year  levied  extra  assessments  on  members 
and  how  much?  Anwer-No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  ages  when  such  right  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining*  the  same? 

Answer— No. 

What  is  the  aggregate  amount  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  yearf 

Answer— Mortuary  fund,n09,683.14;   expense  fund  914,501.71.  Total,  ^24,084.85 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

KATOLICKY.DELNIK  (CATHOLIC  WORKMAN) 

Orsranized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  ot 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  M.  Jibousbk.  ist  Vice-President,  Mabtin  Papousbe. 

Secretary,  Fbank  Moudby. 

Incorporated,  December  22, 1881,  under  chapter  81  general  statute  1878. 

Voluntary  association.  Orsranized  September  1891. 

Commenced  business,  December  22,  1891, 
Home  office,  LeSueur  Center,  Minn. 

Balance  Sheet. 
Amount  of  net  ledg-er  assets,  Decetnber  31,  of  previous  year  t      85,183.11 


» 


Income  During  the  Year. 

As  shown  by  the  books  of  the  orsranization  December  81. 
Gross  amount  paid  by  members  to  the  society,  with 

deductions,  as  follows: 
Gross  amount  of   membership  fees,    entrance   fee   for 

reserrefund  S        1,088.55 

Dues  for  expenses,  per  capita  tax,  etc  3,101.05 

Assessments:    Mortuary,  '20,088.52;  reserve,  82,363.34;  old 

ag:e  expense,  11,181.67 23,633.53 

Total  paid  by  members  I      27,773.13 

Interest 1,383.66 

Total  income  durinsr  the  year 8      29.156.79 

Sum 8      64,840.» 
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Disbursements  During  the  Year. 
Death  claims S      23,500  00 


Total  paid  to  members  or  applicants  S      23,500.00 

Oommlssions,  fees,  and  salaries  paid  or  allowed  to  agrents 

for  organization  of  suburdinate  bodies  135.00 

Amount  paid  to  each:  Secretary 91000.00 

Spiritual  director.  ...125.00   Treasurer 400  00 

President 166.00   Treasurer  reserve  funds  100.00 

Vice-President 20.20   Trustees  40.60 

Salaries  and  other  compensation  of  office  employes 1,851.80 

Rent,  972.P0;  taxes,  193.15;  advertisinsT  and  printing:,  $428,57  593.72 

All  other  items,  viz: 

Postagre,  express  and  telegrraph,  $211.09;  Insurance 
departments,  140.00;  miscellaneous,  $40.36;  convention 

11302.18 1,596.63 

Badgres,  124.91;  insurance,  $24.50;  bonds,  $59.07;  blanks  and 
books  for  subordinate  bodies,  $364,91;  miscellaneous 
bills  admitted  and  allowed  by  bi-ennial  convention, 
$393.85 867.24 


Total  expenses.. $        6,044.38 


Total  disbursements $      28,544.3^ 

Balance £      36,795.81 

Ledger  Assets. 

Mortgragre  loans  on  real  estate,  first  liens $  26,200.00 

Loans  secured  by  pledgre  of  bonds,  stocks  and  other  col- 
lateral   4,600.00 

Gash  deposited  in  bank 6,006.81 

Total $       86,796.81 

Total  net  ledger  assets S      86,796.81 

Oomprised  under  the  following:  funds: 

Mortuary  (less  amount  thereof  included  in 
liabilities  and  assets  not  admitted)  (over- 
drawn)  $  678.88 

Reserve  (less  amount   thereof    included    in 

liabilities  and  assets  not  admitted) $      28,781.7 

Emersency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) $       6,577.68 

Expense   (less  amount  thereof  included    in 

liabilities  and  assets  not  admitted) I       2,010.80 


Total 

Non-Ledger  Assets. 

Interest  due,  1466.00;  accrued,  1844.89 1       l.: 

Assessnients  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  in  liabilities) . . .  192.74 

Total  non-ledffer  assets $       l,482.l> 

Gross  assets $      $7,287.91 

Total  admitted  assets S      $7.28T.9i 
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Kon-Ledger  Liabilities. 

Losses  in  process  of  adiustment  or  reported ....9 

Advance  assessmenta  

Total  liabilities 

Balance  to  protect  contracts 

Exhibit  of  Funds. 


1,000.00 


1,113.12 


t       S6,174.a 


Olassification. 


Death. 


Emer- 
gency. 


Expense. 


Special. 


Totals. 


Balance  on  hand  December 
BicewJd*  durin<>e  *  year 

R»eT'l5SSS;  t^^^^^^  year 
from  interest  and  dividends 

Itece^ved  during  the  year 
Irom  dues  and  per  capita  tax 

Totals 

Disbursed  during: the  year... 

Balance  

grn'ol-J^a'D'ecember 

31,  IQ"'^ 


I     2,837.00 
aO.Q68.52 


$    22,926.12 
I   23.500.00 


I  28,996.21 
3,401.89 
1,3^.66 


♦578.88 


I    28,781.76 


t    28,781.76 


28.781.76 


S     8.963.64  S     4.396.96 
1.181.67 


I     3,101.05 


I  7.054.69 
6,044.89 
2.010.30 


S      6.577.63 


2.010.80 


I     5.577.63 


5.577.63 


I    35,181.41 

24,672.06 

1,383.66 

3.101.(16 

I    64.340.2D 

28,5U.38 

I  ^.796.81 


35.796.81 


♦Overdrawn. 


Exhibit  of  Oertiflcates. 


Classification. 


Total  Business  of 
the  Year. 


Benefit  certificates  in  'o^^  December 

•Ti    iQOi  as  Der  last  statement.  .•  • 
Benefit  certFfi^tes  written  durinff  the 

filnlfit  certificates  'increased    durinff 
theyear 


Totals 


Deduct  decreased  or  ceased  to  be  in 
force  during  the  year       


Total  benefit  certificates 
December  31.  1905. 


in  force 


«  «  •  ■  • 


Benefit    certificates    terminated     by 

^Be'StS  »<f-?e%&nated  by  lapse 

during  the  year  and  surrender... -_ 


Business  in  Iowa 
During  the  Year. 


No. 


Amount. 


No. 


2,469 
378 


2.847 


91 


2.756 

18 
73 


<     3.031. 500.00 
395.500.00 


C      3.427,000.00 


93.500.00 


t     3.333.500.00 

18.500.00 
75.000.00 


Amount 


2^4 

16 

2 


222 
12 


210 


1 

10 
1 


219,500.00 

16,500.00 

2.O0O.0O 


368.000.00 


U.OOO.QO 


257,000.00 


500.00 
9,500.00 
1,000.00 
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Exhibit  of  Death  Olaima. 


Olassiflcation. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81, 1904,  as  per 
}i^(  statement    -.-»  »» 

8 
18 
21 
20 

1  8,000.00 
21,500.00 

1  24,500.00 
28,500.00 

1 

Claims  (face  value)  incurred  durinir  the 
year 

600.00 

Totals 

1 
1 

1               500.00 

OlAimfl  D&id  durinif  the  7ear 

500.00 

Balance ••• 

Deduct     saved      by      compromisinsr 
dropped    or    scahnsr    down     claim, 
durinsr  the  year                          s 

Claims  unpaid  December  81,  1905 

1 

1              1000.00 

•  •  • 

1 

1,000.00 

Miscellaneoufl   Questions. 


Give  amount  of  entrance  fee  and  how  paid;  grive  number  of  members  in 
8rood  standi nsr  December  81st;  grive  number  of  certificates  of  beneficiary  mem. 
bers  that  have  lapsed  during:  the  year? 

And^er-Ten  cents  for  each  year  of  applicant's  ag:e  paid  at  the  time  of 
admission  into  the  reserve  fund.  2756  members  in  g-ood  standing-.  91  lapsed 
during:  the  year. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Each  subordinate  body  reg:ulate8  its  own  annual  dues. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— 1500  and  >2000.  Give  limiting-  aeres  for  admis- 
sion? 

Answer— Not  less  than  18  nor  more  than  45  years . 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
res:ardle8s  of  amounts  realized  from  assessments  to  meet  the  same?  Answer- 
Yes.  If  so  state  how  the  amount  is  truaranteed;  does  your  insurance  contain 
any  dividend  feature? 

Answer    Special  assessments  and  reserve  fund.    No  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during:  ilfe,  without  rejrard  to  physical  condition, 
an^  sum  of  money  or  thing  of  value;  if  so,  how  are  these  payments  provided 
for? 

Answer -No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  (Traded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  age? 
Answer-  Graded. 

If  mortality  tables  are  used;  please  name  them,  and  state  if  assessments 
are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Table  based  on  actuaries  table  of  mortality.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?      Answer— Yes . 

If  so,  what  amount,  and  for  what  purpose? 

Answer— 10  per  cent  set  apart  for  reserve  fund  and  6  per  cent  for  old  a6:e 
and  disability  fund. 
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Has  the  society  any  emertrency  or  reserre  funds?  Answer— Yes.  For  what 
purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer-To  be  used  in  paying  death  claims  wherever  more  than  18  mortn* 
ary  assessments  have  been  levied  in  any  one  year.  Invested  on  first  mortiraEe 
loans  and  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinir  of  mem- 
bers, if  not,  how  are  they  chosen? 

Answer— Elected  at  the  bi-ennial  meetings  of  supreme  council  composed  of 
its  officers  and  delesrates. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer— It  does  not. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assifirnments  of  certificates  to 
other  than  such  persons  allowed? 

Answer-No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— It  has. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other  than 
tor  org-anizing:  and  resuscitatinsr  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doinsr  business,  and  how  many  lod^s  in  each? 

Answer— Minnesota,  18;  Illinois,  6;  Missouri,  1;  Wisconsin,  2;  South  Dakota, 
2;  Iowa,  7;  Texas,  11;  Oklahoma,  3;  Ohio,  2;  North  Dakota,  5;  Kansas  5;  Mary- 
land, 2;  Nebraska,  31;  Michigan.  1;  Pennsylvania,!. 

What  was  the  expected  mortality  for  the  year  accordinsr  to  the  actuaries' 
table  of  mortality? 

Answer-  -Actuaries  30.86  N.  F.  0. 21-4. 

Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  afinrregate  amount  pf  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer-Mortuary  fund  11,284.74;  expense  fund,  11,271.60;  mortuary  assess- 
ment for  December  and  expense  assessments  in  April. 

Has  the  association  duringr  the  year  levied  extra  assessments  on  member- 
and  how  much?  Answer— Yes,  two.  Or  increased  the  basis  or  rate  of  assess 
ments  to  advanced  asres  when  such  rigrht  is  retained?  Answer- No.  Or 
increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer—Mortuary  fund.  tl,674  61 1  expense  fund.  1230.80;  reserve  and  old  ags 
und,  1277.86     Total,  12081.77  entrance  fee,  161.60.    Total,  12,148.27. 


IOWA  INSURANCE  REPORT.  417 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  IdOS,  of  the  condition  and  affairs  of  the 

KNIGHTS  OP  COLUMBUS 

Orsranized  under  the  laws  of  the  State  of  Oonnecticut  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

« 

President,  Edwabd  L.  Hbabn.     1st  National  Treasurer,  James  A.  Flahbbty. 
Secretary,  Danibl  Colwbll.  2nd  National  Treasurer,  P,  J.  Bbadt. 

Incorporated  March  2, 1932,  under  special  laws.  Orsranized  February  2, 1882- 

Voluntary  Association.   Oommenced  business  February  2, 1882. 
Home  office  Poll  Buildinsr,  28  Ohurch  street.  New  Haven,  Connecticut. 

Balance  Sheet. 

Amount  of  net  ledfirer  assets,  December  31st  of  previous 

year I  1,243,626.21 

Income  During  the  Year. 

As  shown  by  the  books  of  the  orgranization  Decembei  Slst. 

Gross  amount  paid  by  members  to  the  socletyt  without 
deductions,  as  follows: 

Dues  for  expenses,  per  capita  tax,  etc %     131,556.50 

Assessments:    Mortuary '. 583,249.16 

Medical  examiner's  fees  paid  by  applicant 3,703.50 

Total  paid  by  members I     668,509.16 

Interest,  141,210.02;  rent,  176.06    41,386.08 

Fromallother  sources,  viz;  Advertising  official  publica- 
tions    8,255.66 

Refund  fromsale  of  supplies 9,275.13 

Befund  bondinsr  officers  Subordinate  Court  127.78;  refund 
printing  $41.40;  refund  assessment  returned  to 
members,  $640 75.58 


■ 


Total  income  durinsr  the  year I     722,601.61 

Sum 1 1,966»027.86 
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Disbursements  Daring  the  Year. 

Death  claims  $     815,000.00 

Payments  returned  to  applicants  or  members 281 .  17 

Total  paid  to  applicants *     3«,28l.l7 

Salaries  of  manasrers  and  agents  not  paid  by  commission        18,112  40 

Total  amount  of  salaries,  fees  per  diem.,  mileage,  expen- 
ses paid  to  officers 1,142.85 

Amount  paid  to  each: 

Supreme  Kniflrht I        6,00000 

National  Secretary 8.000.00 

National  treasurer 2.499.88        10,499.88 

Salaries  and  other  compensation  of  office  employes 10,S20  95 

Medical  examiner's  fees,  medical  salaries  or  fees  paid 

Saprem  3  orQrand  m)dLcal  supervisors 4.717.50 

Bent,  11.200.00;  taxes;  $808.25:  advertisinsr  and  printing, 

18.967  10 •  6,975.85 

All  other  items,  viz:    Postage,    express    and    telegraph, 
f4,632.64;  learal  expenses,  12,693.33:    sroTerninff  bodies 
149.639.26:  official  publication,  828,118.64;  insurance  de-    . 
partments,  f542.25 80,826,12 

Office  expenses  national  secretary,  8168.11;  supplies  pur- 
chased. 86.690.69 6,75870 

Office  expense  national  physician,  8669.10;  bonding:  officers 

subordinate  court,  11,617.70;  general  expense.  4618.37  2,805.17 

Actuaries' retaining  fees,  1400.00;  furniture  and  fixtures, 

$302.00 ^°^^ 

Total  expenses,  $141,090.92. 
Total  disbursements I     456,875.C9 

Balance $l.50».652.» 

Itedger  Assets. 

Cost  yalue    of  '  real   estate,  incumbered  8     125,601.15 

Mort^a^e  loans  on  real  estate,  first  liens^ 182,000.00 

Cost  value  of  bonds   (includinsr   interest)    and  stocks 

owned  absolutely 1,007,928.03 

Cash  in  office,  $250  00  deposited  in  banks,  8188,872.58. 199.122.58 

Special  der  osit  insurance  department  Quebec 6,000^ 

Total *  1,509.652.76 

Total  aet  ledger  assets      $  l,5fl9,662.7& 

Comprised  utder  the  followinsr  funds: 

Death  benb*lt(less  amount  thereof  included 

in  liabilities  ana  aboetb  aot  admitted) .. .  ...$      25,000.00 

Mortuary  (less  amount  thereof    included  in 

liabilities  and  assets  not  admitted) 1,464,358.69 

Expense  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted)....^ 30.298.07 

Total ^  1,609.658.78 

Non  Ledger  Assets. 

Interest  accrued ^  11.612.50 

Furniture,  fixtures,  safes  etc 12,689.13 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  amount  included  in  liabilities) 47,571.24 

Total  non-ledg-er  assets 8       71|7g.ST 

Gross  assets $1,581,815.$ 
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Deduct 


not  Admitted. 


Furniture,  fix t«re»ftiid  sefas.  oipplieB.  printed  matter, 

stationery,  etc I      12,539.18 

Depreciation  of  ledger  aaaeta  to  brin^  same  to  market 

Talue 8,681.77 


Total. 


Total  admitted 


UabiUtiefl. 


21,810.90 


I  1,600,164.7^ 


Losses  adjusted,  due  and  VBpttid,  SULABOUOO;  not  yet  due, 

131.000.00 I       42,460  00 

Losses  resisted       ^ 28,000.00 


Totalliabilitieo... 
Balance  to  protect 


65,460.00 


I  1.494,70I.7S 


Xziiililt  of  Ponds. 


Classification. 


Death. 


Mortuary 
Beserre. 


Expense. 


Totals. 


Balance  on  hand  December  Si, 

1904 

Received  during:  the   year  from 

assessments      

Receiyed  during  the  year  from 

interest  and  dividends 
Received  durinsr  the  year  from 

dues  and  per  capita  tax 
Received  during:  the  year  from 

all  other  sources 


Totals  

Disbursed  durinfir  the  yej 

Balance       

Changres  by  transfers   . . . 


Balance  on  hand  December  31« 


•     %€00.00  11,196,892.12 
16 

89,400.70 


717.37 


6.40 


t   £68,972.93 

315,273.97 


att,e90.06 

218,699.06 


176.06 

31,286.468.88 

806.25 


11,285,680.63 
218,699.06 


8     21,634.12 

1,091.96 

131,656.50 

16,808.47 


170,586.04 

140,292  97 

80,293.07 


26,000.001  81,454.859.69'         80,923  07 


81,248,626,24 
688.249.1S 

41,210.02 
181,666.60 

16,486  93 


ll,966.087.8S 
466.876.09 


81,600,652.73' 


1,609,662.  Tg 


Exhibit 


ClassiftcatioB. 

Total  Business  of 
the  Year. 

Total  Business  in'1 
Iowa  During:  Year. 

No. 

Amount.        No. 

Amount. 

Benefit  certificates    in    lores  Deoem- 

ber  81,  1904,  as  per  last  statement  ■ 
Benefit  certificates  written  duriBs:  the 

Benefit  certificates   increased  during: 
the  year      

48.314 
8.088 

8  48,821,000.00 
8,646,000.00 

655 

811 

8       666,000.00 
828,000  00 

Totals , 

Deduct  decreased  or  ceased  to  be  in 
force  durinir  the  rear         . ..... 

51.402 
1,927 

49,476 

337 

1,690 

862,467,000.00 
1.943,000.00 

866 
31 

1       893,00000 
81.00000 

Total  benefit  certificates  in  foree 

December  31,  1905 

Benefit    certificates     terminated    by 

death  durimr  the  year                     — 
Benefit  certificates  terminated  by  lapse 
dtiHne the  year. 

150,524,000.00 

313,000  00 

1,600,000.00 

835 

1 
30 

8       862,000  00 

1,000  00 

30.000.00 
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Exhibit  of  Death  CUims. 


OlasBiflcation. 

Total  Claims. 

lowaOUima. 

• 

No. 

Amount. 

No. 

Amount 

Claims  unpaid  December  81, 190A,  as  per 
last  statement                              

Claims  (face  value)  incurred  during  the 
year 

37 
337 

$        87,480  00 

sa.000.00 

1 

1 

2 
2 

i        Moo.n 

1.000  00 

Totals                           •••       

.374 

*810 

f      380,450  00 
315.000.00 

3           2.000.00 

Claims  paid  during  the  year 

2.O0O00 

Balance  

Deduct  saved  by  compromising,  drop- 
ped or  scaling  down  claims  during 
the  year 

61 

8        €5.450  00 

Claims  unpaid  December  81, 1906  .• 

61 

S        65.480.00 

MiBcellaneoiis  Qmastioiui. 


Give  amount  of  entrance  fee  and  how  paid;  sive  number  of  members  in  eood 
standinfiT  December  3l8t;  srive  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during  the  year. 

Answer— Minimum  entrance  fee.  Four  hundred  retained  by  subordinate 
bodies. 


Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 
and  bow  much  of  this  is  transferred  to  supreme  body? 
Answer-Controlled  by  by-laws  of  councils. 


When 


What  is  the  maximun  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer -13.000  and  11.000.  Give  ilmitimr  a^es  for  admis- 
sion. 

Answer -18  to  00  until  August  1905:  changed  then  18  to  55. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid.reffar  d 
less  of  amounts  realized  from  assessment  to  meet  the  same?  If  so  state  how 
the  amount  is  gruaranteed;  does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durins:  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing-  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for?      Does  it  undertake  or  promise  to  pay  temporary  or  permanent 

disability  benefits? 
Answer— No. 

In  levying:  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  chargred  without  regard  to  asre?  Answer— Rated  according  to 
affe.  If  mortality  tables  are  used,  please  name  them,  and  state  if  aasessments 
are  levied  on  a^e  at  entry,  or  on  aee  at  date  of  aasessment. 

Answer— Step  rate  plan  of  assessment.  Members  assessed  aceordinr  to  ace- 
Assessment  changed  every  five  years. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  what  amount,  and  for  what  purpose? 
Answer— No. 
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Has  the  society  any  emenrenoy  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  inTested? 

Answer— Yes.  To  provide  asrainst  epidemics  or  other  causes  of  excessive 
mortality.  Average  load  of  thirty  cent  or  monthly  assessment.  Cash  in  bank. 
1138,829.51;  mortfirasred.  S182,000.00:  bonds,  S100,792.03;  lands  and  buildinsrs,  $126,002.16 
special  deposit  insurance  department  Quebec,  15,000.00 

If  the  society  agrees  not  to  saseas  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto. 
Answer— Does  not  asree. 

Is  a  medical  examination  required  before  issuing'  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  to  the  member?  Are  assismments  of  certificates  to  other  than  to  such 
persons  allowed?    If  so,  state  ffoveminsr  rules? 

Answer-  No.     • 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con 
tinue  to  pay  it  certificates  or  policies  to  the  full  limit  named  therein? 
Answer-Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agrents,  other  than 
for  orgranizinff  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  the   society  doin^  business. and  how  many  lodgres  in  eachS 

Answer -Connecticut.  64;  Rhode  Island,  20;  New  York.  199;  New  Hampshire, 
8;  Maine.  16;  New  Jersey.  41;  Illinois,  83;  Pennsylvania.  83;  Minnesota,  10;  Indi* 
ana.  30;  Missouri,  26;  West  Virsrinia,  10;  Iowa,  28;  Wisconsin,  24;  Kansas,  29; 
Colorado,  17;  Tennessee,  3;  Mississippi,  1:  Arkansas,  2;  Wyoming',  1;  Bouth 
Dakota,  5;  Prince  Edward  Island.  1;  Arizona,  2;  Idaho.  2;  New  Brunswick,  1, 
Nevada.  1;  Nova  Scotia,  1;  Utah.  2;  Florida.  2;  California, 
18;  Alabama,  3;  New  Mexico,  2;  Nebraska,  5;  Georgria.  5;  Texas,  10;  Mon- 
tana. 4;  Washington,  7;  Oresron,  8  South  Carolina,  2;  Oklahoma.  5:  North 
Carolina,  2;  Indian  Territory,  8;  North  Dakota.  I.Delaware.  1;  Maryland,  8; 
District  of  Columbia.  5;  Vermont,  11;  Ohio,  46;  Canada.  14;  Michigan.  25;  Virginia, 
8;  Kentucky,  7;  Massachusetts.  125. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries- 
table  of  mortality? 

Answer— Nine  in  1,000. 

Has  the  association  more  than  one  class?  Answer— Yes  If  so,  how  many, 
and  amount  of  indemnity  in  each? 

Answer- A.  48,713, 1487,130.00;  class  B,  475,  1950,000.00;  class  C.  287,  $861,000.00. 

Number  of  members  in  each  class?     Answer— A.  48.713;  B.  475;  C.  287.     Num- 
ber and  kind  of  claims  for  which  assessments  have  been  made? 
Answer  -  387-343,000. 

Has  the  association  during-  the  year  levied  extra  assessments  on  members 
and  how  much?  Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages 
when  such  right  is  retained?  Answer— No.  Or  increased  the  ratio  or  number 
of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  anrresate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  f  7,702  42;  expense  fund  12.893.90.    Total.  110,596.82. 
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ANNUAL  STATEMENT 

For  the  year  ending^  December  31,  1905,  of  the  condition   and  affairs  of  the 

KNIGHTS  OP  FATHER  MATHBW 

Orsranized  under  the  laws  of  the  State  off  Misaoui  made  to  the  Auditor  of  the 
State  of  the  State  of  Iowa,  puxaoaBt  to  the  laws  thereof. 


President,  Wm.  H.  O'Bbibn  Vloe-preaident.  John  R.  O'Bbilly. 

Secretary,  Tbosl  8.  BowBi 


Voluntary  association. 

Incorporated,  July  18,  1881,  under  Act  lOL    Appnwed  May  21. 1879.     Chapter  21. 
Orffanixed  July  IS,  1881.      Oonmieiieed  bvnineaa  July  18. 1881. 

Home  office  1803  Locust  Street,  St.  IioiiSe.  Mo. 


Amount  of  net  ledger  assets,  December  Slat  of  prerioiM 

year ^ ^ fl2.0l6.SS 

Income  During  tha  Tter« 

As  shown  by  the  books  of  the  orgenfsation  December  Sist. 

Oross  amount  paid  by  members  to  the  aociety.  witliout 
deduction,  as  follows: 

Gross  amount  of  membership  fees. •• »$  931.00 

Dues  for  expeusees,  per  capita  tax,  ete. 8,449.15 

Assessments: 

Mortuary,  reserve,  expense 54,921.35 

Medical  examiner's  fees  paid  by  applieani.* 872i 25 


Total  paid  by  members. .« $  64,673.75 

Interest £08,28 

From  all  other  sources,  yiz: 

Badges,  1213.50;  fines,  S49.90;  supplies.  $ijmM 1,287.24 


Total  income  durinfir  the  year — f     i6,464Jl 

Sum •,  78,511.29 
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Disbursements  During  the  Year. 
Death  claims I      49,150.00 


Total  paid  to  members  or  applicants  49,150.00 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  orfiranization  of  subordinate  bodies  1,625.48 

Salaries  of  managers  and  asrents  not  paid  by  commis- 
sions   1,676.00 

TotaFamount  of  salaries,  fees  per  diem.,  mileasre,  expen- 
ses paid  to  officers: 

Amount  paid  to  each:  Supreme  trustees,  1478.00; 
supreme  medical  examiner,  172.00;  supreme  chief  sir 
kniflrht,  $535.06;  supreme  deputy  chief  sir  kniffht,  I2S3.00 
supreme  redorder,  >1,561.00;  supreme  banker,  1479.00  ...         8,358.05 

Salaries  and  other  compensation  of  office  employes  600.00 

Medical  examiner's  fees,  paid  subordinate  medical 
examiners,  medical  salaries  or  fees  paid  supreme  or 
ffrand  medical  superrisors 206.00 

Bent,  270,00;  taxes,  8.20;  adyertisinflr  and  printinsr,  923  .14;  1,198.48 

All  other  items,  Tiz: 

Postage,   express  and  telegraph,   1686.60;   insurance 

det>artment,  850.00;  miscellaneous,  $1,065.90 1,751.50 

Supplies,  1894.66;  badges,  1160.64;  fines  returned,  $8.00; 
premium  and  accrued  interest  on  bonds  bousrht 
$98.23 •. 661.51 


Total  expenses,  $10,055.92. 
Total  disbursements $      60,106.92 


Balance 18,406.82 

Ledger  Assets. 

Book  yalue  of  bonds   (including:  interest)  and  stocks 

owned  absolutely  I      10,000.00 

Cash  deposited  in  bank 8,406.28 

Total •      18.406.28 

Total  net  ledsrer  assets  I      18,405.28 

Comprised  under  the  followinsr  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) I  4,471.31 

Beserre    (less  amount  thereof    included  in 

liabilities  and  assets  not  admitted) 110,740.22 

Expense  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted) I  8,193.75 

Total 18,405.28 

Non-Ledger   Assets. 

Interest  due,  1192.50;  accrued,  18.75 1  201.25 

Furniture  and  fixtures 400.00 

Market  Talue  of    bonds  *  (not  including  interest)   and 

stocks  over  book  Talue        •      500.00 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  oxer  to  supreme  body  (but  not  to  exceed 

the  uncalled  amount  included  in  liabilities) 7,200.00 

Total  non-ledffer  assets    .  I       8,801.86 


Grossassets I      26,706.5$ 
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Deduct  Assets  not  Admitted. 


Furniture /fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc $  400.00 

Excess  of  assets  oyer  liabilities 7,200.00 


Total 

Total  admitted  assets. 


7,600.00 
19,106.53 


Non-Led(fer  Liabilities. 

Losses  adjusted,  not  yet  due  I 

Losses  resisted 

Total  liabilities 


Balance  to  protect  contracts 


Exhibit  of  Funds. 


9.100.00 
2,000.00 


11,800.60 


7,606.5} 


Olassification. 


Death. 


Expense. 


Special.  I  Totals. 


Balance  on  hand  December  31,  1904 

Received  during:  the  year  from  assess- 

Received  durinir  the  year  from  interest 

and  dividends 

Received  durinfir  the    year  from  dues 

and  per  capita  tax 
Received  during    the  year    from  all 

other  sources 


Totals 

Disbursed  durinsr  year 
Balance 


Ohangres  by  transfers 

Balance  on  hand  December  31. 1905. 


8  1,483.71 
54.921.86 


I         ' 
$  2,835.221  7,728.00  8 


181  60 
8,449.15 
2.590.49 


8  66.405.06  t  14,056  46 


10.862.71 


821  68 


49.150.00 
I  7,255.06  8  8.193  75 


2.783.75 
4.471.31 


8,193.75 


i     8.019.681 

93  21 
I   7,956.4*; 


12.016  9S 

64,9a.SS 

S08.2^ 

8.449.15 

2.590.49 

78,SU2) 

OO.IOSS 


2.783.7.'>,. 
10.740  22 


19.106  2S 
"18,405.; 


Exhibit  of  Certificates. 


Classification. 

Total  Business  of 
the  Year. 

1 

Business  in  Iowa 
During'  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
31.  1904,  as  per  last  statement 

Benefit  certificates  written  durinsrthe 
year  •....•                  .      ..•• 

Benefit  certificates  increased   during' 
the  year 

5,668 

1,056 

89 

8     6.836,260.00 

749,600.00 

80,96000 

48 

68 

8           43.250  00 
Sl,750.«) 

Totals 

Deduct  decreased  or  ceased  to  be  in 
force  durinfir  the  year 

6,762 
978 

8     6,616,800.00 
797,900.00 

116 
21 

8           86.000.a 
18,250.(10 

Total  benefit  certificates  In  force 
December  31, 1905 

Benefit    certificates     terminated    by 
death  during  the  year 

Benefit  certificates  terminated  by  lapse 
durinsrthe  year 

5,789 

48 
922 

8     5.818,900.00 
56.400.00 

96 

8          76.758.00 

786,000  00 

21 

18,290  00 
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Exhibit  of  Death  Claims. 


Classification* 


Total  Claims. 


No. 


Amount. 


Claims  unpaid  December  31. 1904,  as  per  last  statement- 
Claims  (face  value)  incurred  during  the  year 


Totals  ....  

Claims  paid  during  the  year 
Balance 


Deduct  saved  by  compromising,  dropped  or  scaling  down 

claims  duriofir  the  year    

Claims  unpaid  December  81, 1906 .^^ 


t 

4? 


47 

40 

7 


I  6,260.00 

56,400.00 

t  00,660.00 

49,150.00 

t  11,600.00 


11,500.00 


Miscellaneous    Questions. 


Qive  amount  of  entrance  fee  and  how  paid;  give  number  of  members  in  good 
standing  December  31st;  g-ive  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during  the  year? 

Answer— One  dollar,  paid  on  admission. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.     When 
and  how  much  of  thi^  is  transferred  to  supreme  body? 
Answer— Six  dollars  quarterly.   Two  dollars  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?A  nswer- 12000  and  1100.  Qive  limiting  ages  for  admission. 
Answer-12  to  50. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
regardless  of  amounts  realized  from  assessment  to  meet  the  same?  If  so  state 
how  the  amount  is  guaranteed;  does  your  Insurance  coptain  any  dividend 
feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition* 
any  sum  of  money  or  thing  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  age?  If  mortality  tables  areused» 
please  name  them ,  and  state  if  assessments  are  levied  on  age  at  entry,  or  on 
age  at  date  of  assessments? 

Answer— No,  graded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claimB?   If  so,  what  amount,  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emergency  or  reserve  fund?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes.    Emergency  110,740.22  in  bonds,  balance  on  deposit. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?  Answer— No.   If  not,  how  are  they  chosen? 
Answer— Bi-ennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto? 
Answer— No. 
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Is  a  medical  examination  required  before  issuing  a  certificate  io  appli- 
cants? Answer  Yes.  Are  certificates  issued  to  persons  other  than  the  family 
heirs,  relative  of  the  member?  Answer— No.  Are  assigrnment  of  certificates  to 
otherthan  to  such  persons  allowed?   If  so,  state  sroyerninff  rules? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  acrents,  other  than 
for  orffanizinff  and  resuscitatinsr  subordinate  bodies? 
Answer— No. 

In  what  statea  is  society  doinsr  business,  and  how  many  lodsres  in  each? 
Answer -Iowa,  5;  Missouri,  51;  Illinois,  33;  Kansas,  7. 

What  was  the  expected  mortality  for  the  year  accordinir  to  actuaries'  table 
of  mortality?  , 

Answer-S.SO. 

Has  the  association  more  than  one  class?  Answer  -Yes.  If  so.  how  many, 
and  amount  of  indemnity  in  each? 

Answer- First,  1701-13.402.000;  second.  1670 -$1,670,000;  third,  803-$40],500;  fourth, 
1226-1306,500;  fifth,  389-138.900. 

Number  of  members  in  each  class,  number  and  kind  of  claims  for  which 
assessments  have  been  made? 
Answer— Mortuary. 

What  is  the  asiirreflrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer -Mortuary  fund,  13,600.00;  expense  fund,  I2,000J)0. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— Yes -three.  Or  increased  the  basis  or  ratio  of 
assessments  to  advanced  asres  when  such  ri^ht  is  retained?  Answer-No. 
Or  increased  the  ratio  or  number  of  assessments,  the  basis  oi*  rate  remaining 
the  same? 

Answer— No. 

What  is  the  asrsreflrate  amount  of  assessments  received  from  all  memben 
holding:  beneficiai-y  certificates  in  the  state  of  Iowa  durinsr  the  year. 

Answer— Mortuary  fund,  1527.23;  expense  fund,  1106^25;  reserve  fund,  127.15. 
Total,  1661  23. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1905.  of  the  condition  and  affairs  of  the 

K>IIGHT  AND  LADIES  OF  GOLDEN  PRECEPT 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  G.  A.  Smith.  Vioe-President,  A.  W.  Haff. 

Secretary.  M.  S.  Rizrb. 

Incorporated,  August  28,  1896. 
Voluntary  Association.  Commenoed  business  January  1.  1886. 

Home  office  Clinton  Theatre  Buildinir,  Clinton,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  Assets,  December  8lst  of  previous 

year I        1,799.00 

Income  During  the  Year. 

As  shown  by  the  books  of  the  oriranization  December  31st. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Dues  for  expenses,  per  capita  tax.  etc..  I       6.290  24 

Asssessments:  Mortuary,  114,019.80;  accident,  136.65;  re- 
serre,  S35.66;  expense,  12  percent.  12.601.89.  63  percent 
f4,294.10 20,916.09 

*    Total  paid  by  members  $      27,206.88 

From  all  other  sources.  yIz  :  Supreme  medical  examiner 
163  50,  supplies  1103.40,  certificate  fee  $28.70,  local  medi- 
cal examiner,  fS.OO 188.60 

Total  income  durinir  the  year I      27.894.93 

Sum I      29.194.68 
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Di8burB«ments  Durinf;^  the  Year, 


Death  claim,  118,599.22,  permanent  disability  claims,  1500.001      19,000.22 
Payments  returned  to  applicants  or  members     5  05 


Total  paid  to  members  or  applicants....  I      19,104.27 

Salaries  of  managers  and  agents  not  paid  by  commissions         4.U1  06 
Total  amount  of  salaries,  fees  per  diem.,   mileagre,  ex- 
penses paid  to  officers 421.67 

Amount  paid  to  each: 

Supreme  secretary 1,248.00 

Salaries  and  other  compensation  of  office  employes ^.50 

Medical  examiner's  fees,  paid  subordinate  medical  ex- 
aminers, f242  00,  medical  salaries  or  fees  paid  supreme 

orffrand  medical  supervisors,  1241  00.  483  00 

Bent,   1283.26,   office  furniture.    f84.43.   advertisinff  and 

printinsr,  1250.40 618.17 

All  other  items,  viz:  Postasre,  express  and  telegraph, 
1223.24;  leffal  expenses,  tlOO.OO;  cuts  for  official  paper. 
112.20;  official  publication,  9681  00;  insurance  depart- 
ments, 9119.50;  miscellaneuos,  S61.00;  attendance 
board  meeting,  fl70.00;  supplies  for  office,  1108.03;  sup 
plies  for  resale,  <  178.35;  biennial  meeting  expense,  951.06 


Total  disbursements. 
Balance  


t           1,704.40 

1 

t 
9 

28,9(B0$ 
969.17 

Ledger  Assets 


Gash  deposited  in  bank, 9 


Total 


Total  net  ledger  assets  S 

Total  non-ledger  assets 


Gross  assets 


889.47 


889.47 


8»I7 

889  IT 
889  IT 


Non-Ledger  Liabilities 


Losses  adjusted,  not  yet  due, i 

Losses  resisted    ." 

Total  liabilities .... 


Deficit 


5,600.00 
2,500.00 


8.1C0  » 
7,210  34 


Exhibit  of  Funds. 


Classification 


Deali. 


Expense. 


Balance  on  hand  December  31,  1004       

Received  during  the  year  from  assessments 
Received  during  the  year  from  interest  and  dividends. 
Received  during  the  year  from  all  other  sources 


Totals 


Disbursed  during  the  year 
Balance  


i 


Changes  by  transfers 

Balance  on  hand  December  31,  1905 


I  •  •  •  •  •  ■ 


I     940.28  9 
14.019.30 


914,989  58 
19.099.22 


8S9.C 
'l3i345.'«5 


I14.2M.95 
9,106.94 

4.199  M 

8»I7 
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Exhibit  of  CertdfleateB 


Olassiflcation 

Business  in  Iowa 
Durinsr  Year, 

No. 

Amount. 

Benefit  certificates  in  force  December  31, 1904,  as^  per  last 

statement 

Senefit  certificates  written  durinizr  the  year 

2,622 

881 

S     3,048,860.00 
876.800  00 

Totals  

8,603 
1,099 

1     3.925.150.C0 

Deduct  decreased  or  ceased  to  be  force  during  the  year. . . 

1,164,000.00 

Total  benefit  certificates  in  force  December  81, 1905  . 

Benefit  certificates  terminated  by  death  during  the  year 
Benefit  certificates  terminated  by  lapse  during:  the  year. . 

2,404 

21 
1,078 

t     2,761,160  00 

18.599.22 
1.145,400.78 

Exhibit  of  Death  Claims 


Olassification 


Total  Claims. 


Amount. 


Claims  unpaid  December  31. 1904,  as  per  last  statement .... 
Claims  (face  Yalue)  incurred  durinsr  the  year 

Totals 

Claims  paid  durinflr  the  year 

Balance  '. 

Claims  unpaid  December  31,  1905 — 


2,700.00 
23.999.22 


26,699.22 
18,699.22 


8,100.00 
8,100.00 


Exhibit  of  Disability  ;;Claim8  . 


Classification. 


Claims  incurred  duringrthe  year 

Totals 

Claims  paid  during:  the  year 

Balance 

Deduct  saved  by  compromisinsr,  dropped  >r  scaling  down 

claims  dun Qff  the  year 

Claims  unpaid  December  81,  1906 ',  '" 


Iowa  Claims. 


No. 


Amount. 


600.00 


500.00 
600  00 
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Miscellaneous  Questions 

■ 

GiYe  amount  of  entrance  fee  and  how  paid;  srlTe  number  of  members  in 
S-ood  standing  December  Slat;  glyre  number  of  certificates  of  beneficiary 
members  that  have  lapsed  during  the  year. 

Answer— None.    2404. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— 10c  per  capita,  monthly,  annual  dues  subordinate  bodies  not  fixed 
by  supreme  lodsres. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life?  Answer— 12,000.00,  minimum  laoo  00.  Give  limiting 
afires  for  admission? 

Answer— l6to65  inolusiTe. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
flrardless  of  amounts  realized  from  assessment  to  meet  the  same? 
Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  reirard  to  pbybical  condition, 
any  sum  of  money  or  thins:  of  value?  Answer- No-  Does  it  undertake  or  pro- 
mise to  pay  temporary  or  permanent  disability  benefits? 

Answer-Permanent  total  disability  only  >^ 'policy. 

In  levy inir  mortuary  assessments,  are  they  irraded  on  any  table  of  mortality, 
or  are  fixed  sums  oharcred  without  resrar  J  to  acre?  Answer— No.  If  mortality 
tables  are  used,  please  name  them,  and  state  ifjtfssessments  are  levied  on  acre  at 
entry,  or  on  afire  at  date  of  assessment. 

Answer— American  mortuary  tables,  at  asre  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claimH?   Answer— Yes.    If  so,  what  amount,  and  for  what  purpose? 

Answer— 63  percent  and  12  percent,  63  percent  first  year's  contribution  irom 
new  members,  12  percent  mortuary,  for  expense  fund. 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Auswer-lOc  monthly  per  thousand  on  all  insurance  written.  None  on 
hand  used  to  pay  excessive  death  losses.  Yes,  to  pay  losses  in  excess  of  ten 
to  the  thousand. 

Are  the  officers,  directors  or  trustees]  elected  at  an  annual  meeting  of  mem 
bers. 

Answer-Yes. 

If  the  society  acrrees  not  to  assess  for  death  !losses  'beyond  a  certain  sum  or 
number  of  assessments,  five  all  the  facts  in  relation  thereto? 

Answer— 12.  Yes  policy  calls  for  net  mortuary  proceeds  of  ore  assessment 
not  to  exceed  amount  named  in  certificate. 

Is  a  medical  examination  required  before  issuinfir  a  certificate  to  applicanti? 
Answer— Yes-  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  members?  Answer— No.  Are]assisnment  of  certificates  to  other 
than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer- All  claims  paid  in  accordance  with  contract. 

Does  the  society  pay  any  oommissionlor  compensation  to  agents  other 
than  for  orfiranizinsr  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  States  is  society  doinsr  business,  and  how  many  lodfires  in  each? 
Answer— Iowa,    69. 
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Has  the  asBociatiqn  more  than  one  class?  Answer^Yes.  If  so,  how  many, 
and  amount  of  each. 

ADSwer-FWe  classes.    2C00,  1500,  1000,  500,  100 

Number  of  members  in  each  class.  Answer— *2000-347  members,  1600-510,  lOOO- 
1235,  500-295»  100-17.  Number  and  kind  of  claims  for  which  assessments  have 
been  made 

Answer— None 

Has  the  association  durins:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer.— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  aires  when  such  rifpht  is  retained? 

Answer   New  table  of  rates. 

What  is  the  agrcreffate  amount  of  assessments  receiyed  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  durins*  the  year? 

Answer  Mortuary  fund  Il4,049r90;  expense  fund  Il8,2f74.83;  reserve  fund 
f35.65;  accident  185.65.    Total  127,894  93. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

KNIGHTS  AND  LADIES  OP  HONOR 

Oriranized  under  the  laws  of  the  state  of  Kentucky  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  B.  Lockabd.  1st  Vice-President,  John  D.  O'Kbbfb. 

Secretary.  Gbo.  D.  Tait. 

Incorporated  April,  1878  under  chapter  767.       Approved  April,  1878.  chapter  767. 
Voluntary  association. 

Commenced  business  September,  1877. 
Home  office,  429  N.  Penn.  St.,  Indianapolis,  Indiana. 

Balance  Sheet. 
Amount  of  net  ledcrer  assets,  December  31st  of  previous  year I     382,072.02 
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Income  During  the  Tear. 

Gross  amount  of  membership  fees  (none  received  by- 
supreme  lodfire). 

Dues  for  expenses,  per  capita  tax,  etc $       2,399.46 

Assessments,  mortuary,  11,413,466.18,  expense,  1148,203.00     1,561,669.18 

Total  paid  by  members  $  1,664,068.64 

Interest,  (on  banks,  110,635,00),  on  bank  balance,  $2,439.71        13,074.71 

Rent 

Other  soources,  viz.  supplies  sold      

Pines  

Salaries,     commissions     and    expenses    refunded    or 
assumed  by  deputies,  grand  and  subordinate  lodcres.. 

Court  costs  and  attorneys  fees  refunded 

Other  sources 


Total  income  during  the  year 
Sum 


567.50 

3,561.13 

196.00 

2,132.96 

374.67 

1.00 

S  1.5B8,978.a 

9  1,966,069.0 

DiBbursements  During  the  Tear. 

Deathclaims  11,388,839.65 

Total  paid  to  members         9  1,388,839.55 

Commissions,  fees  and  expenses  paid  to  or  allowed  to 

aerents    15,861.33 

Commissions  paid  to  grand  and  subordinate  lodges 29,589.40 

Salaries  paid  to  agents  (for  orgranizinfir  new  and  buildings 

up  old  lodges) 30,722.78 

Other  expenses  connected  with  field  work 8,626.38 

Salaries  of  officers  (including  medical  examiner) 12,638.69 

Salaries  of  office  employes     12,736.45 

Mileage  and  per  diem  of  delegates  to    superior   lodge 

session,  $4,386.50.    Officers  and  comnlittees,  11,484.20...  5,870.70 

Advertising  740.07 

Postage,  12.780.63,  legal  expenses,  12,406.13 5,188.76 

Official  publication,  $9,817.40.   Insurance   departments, 

$422.25 '. 10,239.65 

All  other  Items: 

Supplies  bought  and  returned  4,949.87 

Interest  on  contested  claims  (on  judgment) 90.00 

Refunded  to  subordinate  lodges 12.60 

Maintenance   of  building       2,601.31 

Charged  off ,  office  furniture  depreciation 108.89 

General  expenses  (see  items  below) 4,172.61 

Total  disbursements I  i.532,»<  U 

Balance 133,05.19 

General  expenses:  Letterheads  and  envelopes,  $391.17; 
postal  cards  and  circulars,  $56.90;  miscellaneous 
printing  and  stationery,  1948.53;  blank  books,  1212.60; 
dray,  freight,  express  and  telegrams,  1648.10;  tele- 
phone rent,  147.50;  expenses  of  committees,  1250.00; 
moving  offices,  189.13;  premium  on  office  bonds,  $342.50; 
supreme  lodge  session,  179.25;  officers*  reports  to 
supreme  lodge,  $272.20;  supreme  lod^e  proceedinflrs. 
$328.30;  all  other  general  expenses,  $506.56. 

Total I        1,172.61 
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Iiedger  Assets. 

Book  value  of  real  estate,  unincombered. $  68,151.18 

Book  value  of  office  and hallfaniiture 4,176.12 

Book  value  of  bonds   (inoladinir  interest)  and   stocks 

owned  absolutely 270,690.80 

Grand  lodffe  debit  balances 827.86 

Gash  de posited  in  banks  less  ontstsndinff  warrants 94,717.09 

Total   I      488,062.49 

Total  net  leda:er  assets $     488,062.49 

Comprised  under  the  foUowinar  funds:  Mortuary, 
1899,583.40;  expense,  IO,f3SL09L 

VoxirXedger  Assets. 

Interest  due,  $1,876.06;  sccmedt  11,772.68 $       8,649.29 

Market    value  of  bonds  (not  includinir  interest)    and 

stocks  overbook  value 2,866.87 

Mortuary  assesisments  actually  collected  by  subordi- 
nate   bodies  not  yet  turned  over  to  supreme  body      118,860.00 

Expense  assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body 12,700.00 

Total  non-ledser  assets t     137,666.66 

Gross  assets ^ $     570,62ai5 

Bedact. Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc f        6,542.49 

Total I         6,542.49 

Total  admitted  assets ~ t     664,086.66 

Von-Iiedger  liiabilities. 

Losses  adlusted,  due  and  unpaid,  tOJSOO;  not  yet  due, 

121,000 $       84,600.00 

Losses  in  process  of  adjustment  or  reported,  1182,660; 

resisted,  12,600. 185,060.00 

Total  liabilities I     169,660.00 

Balance  to  protect  oontrscts I     894,685.66 


28 
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Exhibit  of  Vim^. 


Olassiflcation. 


Death. 


ToUta. 


Balance  on  hand  December  31. 1901 

Received  durinirthe  year  from  assesB- 

ments •• .-• 

Beceived  durinc:  the  year  from  interest 

anddiTidends • .- 

Beceived  during  the  year  from  dues  and 

per  capita  tax - 

Beceived  during  the  year  from  all  other 

sources 


Totals 

Disbursed  during  the  year. 
*  Balance 


Ohanees  by  transfers 

Balance  on  hand  December  81, 1906 


W4,»1.77 

1.413.M6.1B 

10. 


•••• •• ••< 


$     l,78B.ia.66 

1  .mi.86P.6o 

f        M 


17, 


.71 


•.as.ai 


177.CI7.< 
14i.ltt.J 


l«66L.6n.lS 
0.074.71 

6,835  26 


$     1.966.Q50.6S 
1.562.968.14 


463,06249 


433,061.19 


Exhibit  of  OertificAtes . 


Olassiflcation. 


Total  Bosini 
the  Tear 


of 


No. 


BofliBesa  in  Iowa 
Daring  the  Year. 


No. 


AjDount. 


Benefit  certificates  in  force  December 

81, 1904,  as  per  last  statement  ',••'■ 

Benefit  certificates  written  durinsr  the 


year 


Benefit  certificates  increased   during 
the  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 

Total  benefit  certificates  in  force 
December  31, 1906 


Benefit  certificates  terminated  by 
death  durine the  year.  ...; ,'"v- 

Benefit  certificates  terminated  by 
by  lapse  during  the  year 


76,100 
18,676 


94,784 
11. 


1,»6 

10,488 


79,068.066 
16J 


04,977.79 
10.518.760 


1.678.060 
0. 140.750 


C6  6    71.900.61 


71,000.61 


2,000.00 


6    69,000.00 

a.000.00 


Exhibit  of  Death  Claims. 


Classification. 

Total  Olaims. 

Iowa  Olaims. 

No. 

Amount. 

No. 

Amount. 

Olaims  unpaid  December   81.    1904,    as 
per  last  statement    

162 
1.228 

$        172.060.00 
1.402.600.00 

2 

Olaims  (face  value)    incurred   durinsr 
the  year 

1            2,000.00 

Totals 

1.880 
1.222 

t     1.574.560.00 
1.888.860.56 

2 
2 

t           2,000.00 
2,000.09 

Olaims  paid  during  the  year 

Balance  »..t  ,-,.,., » ,.r. 

ISB 

6        186.710.66 

16,160.46 
160.660.001 

Deduct   saved   by  compromising, 
dropped   or   scaling    aown    claims 
during  the  year 

Olaims  unpaid  December  81,  1906 

"  168 
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MiscellaneouB  Questiona. 

• 

Qive  amount  of  entrance  fee  and  how  paid;  sriTe  number  of  members  in 
flrood  standinsT  December  Slat;  sriye  number  of  certificates  of  beneficiary 
members  that  have  lapsed  during  the  year. 

Answer— Amount  fixed  by  each  iodsre  payable  at  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transf  ered  to  supreme  body? 

Answer— 12H  cents  each  6  months.  Law  makes  40  cents  per  month  the 
minimum. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— $2,000  and  S250.  Give  limitins^  a^es  for 
admission. 

Answer— 18  and  55. 

Do  the  cprtiflcates  or  policies  issued  specify  fixed  amount  to  be  paid, 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same?  If  so, 
state  how  the  amount  is  sruaranteed;  does  your  insurance  contain  any  diyiden  d 
feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  reirard  to  physical  con- 
dition, any  sum  of  money  or  thinsr  of  value?  Answer -No.  If  so,  how  are 
thesepaymentsof  promises  provided  for?  Does  it  un'lertake  or  promise  to 
pay  temporary  or  pemanent  disability  benefits? 

Answer— No. 

In  leyyiner  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charired  without  regard  to  aire?  Answer— Graded  by  aire. 
If  mortality  tables  are  used,  please  namB  them,  and  state  if  assessments  are 
levied  on  affe  at  entry,  or  on  acre  at  date  of  assessment. 

Answer— Assessments  levied  at  a?e  at  entry  on  all  admitted  since  January 
1, 1900 and  at  attained  asres  that  date  on  all  others. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except   to 
pay  mortuary  claims?   If  so,  what  amount,  and  for  what  pu  rpose? 
Answer-No. 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— No,  but  all  surplus  funds  are  invested  and  draw  interest. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual    meeting    of 
members?   Answer-No.    If  not,  how  are  they  chosen? 
Answer  -Biennially. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  erive  all  the  facts  in  relation  thereto? 
Answer^It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  No.  Are  assifirnments  of  certificates  to  other  than 
such  persons  allowed?   If  so,  state  iroverniner  rules.. 

Answer-No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  polioies  to  the  full  limit  named  therein? 
Yes,  except  those  compromised  by  aerreement. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other 
than  for  orffaniziner  and  resuscitatins*  subordinate  bodies? 
Answer— No . 
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In  what  states  i»  society  doinflr  business,  and  how  many  lodges  in  each? 

Answer— Alabama,  20;  Arkansasr  128;  California.  16;  Colorado,  8;  Connect- 
icut, 1;  District  of  Columbia.  1;  Qeor^ia.  7;  Illinois.  182;  Indiana.  74;  Iowa,  4; 
Kansas.  7;  Kentucky,  42;  Maryland.  2;  Massachusetts,  88;  Michliran,  18; 
Minnesota,  l;  Mississippi,  98:  Missouri.  179;  Nebraska,  1;  New  Hampshire,  6; 
New  Jersey,  43;  New  York,  167;  North  Carolina.  18;  Ohio,  60;  fireson,  1;  Pennsyl- 
Tania,  197;  Rhode  Island,  11;  South  Carolina,  21;  Tennessee.  52;  Texas.  118; 
Vermont,  1;  Yirsrinia,  2;  West  Yirffinia,  2;  Wisconsin,  6;  Louisiana,  15. 
Tot^l,  1,862. 

What  was  the  expected  mortality  for  the  year  accordlBsr  to  the  actuaries' 
table  of  mertalityT 

Has  the  association  more  than  one  class?      If  so,  how  many,  and  amonnt 
of  indemnity  in  each? 
Answer— No. 

Number  of  members  In  each  class.    Number  and  kind  of  claims  for  which 
assessments  haTe  been  made. 
Answer— Only  death  claims. 

What  is  the  asvrecrate  amount  of  one  sssesement  or  periodical  call  upon 
alllmembers  holding  beneficiary  certificates? 

Answer— Mortuary  fund,  1118360.06;  expense  fund,Cll2,700.00. 

Has  the  association  during  the  year  leTied  extra  assessments  on  members 
and  how  much?  Answer— No,  only  12  IcTied.  Or  increased  the  basis  or  rate  of 
assessments  to  adyaneed  ages  when  such  rifirht  is  retained.  Answer- No, 
Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining 
the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  recelTed  from  all  members 
holdinc:  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
Answer— Mortuary  fund,  11,894.02;  expense  fund,  8188.98.    Total,  12.021.96. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of   the 

KNIGHTS  OP  THIl  MACCABEES  OP  THE  WORLD 

Onranized  under  the  laws  of  the   State  of  Michiiran,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  P.  Mabkby.  Secretary.  L.  E.  Sibleb 

« 

Incorporated  September  11, 1885,  under  Chapter  18,  laws  of  Michigan  1809. 

Reincorporated  Auirust  81, 1894;  November  7,  1895;  August  18,  1899:  July  22,  1901; 

and  July  26, 1901  under  act  119  public  acts  of  Michigan  1898. 

Voluntary  Association .  Commenced  business  September  1, 1888. 

Home  offlc^,  Macoabee  Temple,  Huron  Aye.,  Port  Huron,  Michigan. 

Balance    Sheet 

Amount  of  net  ledere  assets,  December  81st  of  prcTious 

year 18.967,726.68 

Income  Diiring  Tear. 

As  shown  by  the  books  of  the  orcranization  December  8l8t 

Gross  amount  paid  by  members  of  the  society  with- 
out deduction  as  follows: 

Gross  amount  of  membership  fees I      80,826,95 

Dues  for  expense s  per  capita  tax,  etc 872, 726 .68 

Assessments:  mortuary  14,266,679.25;  sick    and  accident, 

$89,277.22;  expense,  22,818.26 4. 878.274.78 


Total  paid  by  members 4.781,827.86 

Interest,  $141,023.15;  rent,  12.280.00. 148.803.15 


Total  income  during  the  year ^.  $  4,925.  I30.5ri 

Sum 8,882,866.19 

Disbursements  During  the  Tear. 

Death  claims,  13,106,372.98;  permanent  disability  claims, 

1164.141.41 $8,270,614.89 

Temporary  disability 85,753.18 

Belief  fund  loans     744.15 

Payments  returned  to  applicants  or  members 6,106.79 


Total  paid  to  members  or  applicants $  8,862,120.61 
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OommisBlons,  fees  and  salaries  paid  or  allowed  to  acents 

for  orfiranizatlon  of  subordinate  bodies f      96.70S  SO 

Paid  to  ffreat  oamp  oriranization I45,n3.ll 

Total  amount  of  salaries,  fees  per  diem.,  mileafire,  expense 

paidtoofflcers 24,794.76 

Amount  paid  to  each; 

Supreme  commander f       7,500.00 

Supreme  record  keeper 6,000.00 

Supreme  counselor 6,000.00 

Supreme  Editor 2,000.00 

Ad],  general  uniform  rank 1,200.00 

Supreme  auditors 1,440.00 

Supreme  trustees 2,600.00 

Miscellaneous  expenses  of  managers 164  76 

Salaries  and  other  compensation  of  office  employes 47,499.26 

Medical  examiner's  fees,  paid  subordinate  medical  ex- 
aminers, 112,899.90;  medical  salaries  or  fees  paid 
supreme  or  errand  medical  superYisors,914,276.69 26,775.49 

Bent,  9261.00;    taxes,  11,246.66;    adyertisins* 'and  printinsr 

•20,463.88 21.970.94 

All  other  items,  viz:  Postasre,  express  and  telegraph, 
111,961.50;  lesral  expenses,  120,683.78;  official  publication, 
169,494.71;  insurance  department,  6470.07;  miscellaneous, 
1201.40 92,781.46 

Supples,  128,747.69;  travelinfi:  expenses,  64,948. 76 28,691.45 


Total  disbursements 18,819,312  50 

Balance 5,0S3,5a.6B 

Ledger  Assets 

Book  value  of  real  estate  unincumbered $      87,707.72 

Book  Talue  of  bonds   (includinsr  interest)   and  stocks 

owned  absolutely  4,518,586.87 

Arents'or  personal  debit  balance 64,552.56 

Gash  in  office,  11,026;  deposited  in  banks,  1876,671  64 877,696.64 


Total 16,033,648.69 

Total  net  ledffer  assets 5,083,518.0 

Comprised  under  the  followiner funds: 

Mortuary  (less  amount  thereof  included   in 

liabilities  and  assets  not  admitted)       I     472,504.21 

Relief  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted) 7,677.80 

Bmersrency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 4.622,786.48 

Expense  (  less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 69,666.60 

Sick  and  accident  (less  amount  thereof  in- 
cluded in  liabilities  and  assets  not  ad- 
mitted)         26,264.06 


Total I    6.088,676.06 
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Von-Ledger  AssetB. 


Interest  dne.  19,09.11;  aeomed,  |S2,iao.06 1 

Market  Yalne  of  bonds  (not  includinar  interest)  and  stocks 
over  book  Talne 

Bate  loans  to  members  to  be  deducted  from  face  of  their 
certificates  at  death 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled    amount  included  in  liabilities).. 

Sick  and  accident  assessments  due  and  called 

164  ro  Us  of  paper  for  official  publication 


Total  noB-ledser  assets. 


Qross  assets. 


66,760.97 
190.00 

9,190.61 

U,  686.84 


854,042.06 
7,480.40 
6,007.66 


I      488,164. 


$  6,6tl.60B.6S 


I>ednot  AaaetB  not  Admitted. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc I  6,097.66 

Pe rsonal  or  agents'  debit  balance,  unsecured 64,662.66 

Excess  of  assets  over  liabilities 102,762.07 


Total. 


168,402.19 


Total  admitted  assets. 


16,868,296.43 


Eron-Ledger  Liabilitiea. 


Losses  in  process  of  adjustment  or  reported,  No.  128 

^64,127.76;  resisted.  No.  88 164,146. 90 $     228,273.66 

Salaries,  rents,   expenses,  taxes,   bills,  accounts,  fees, 

eto.,due  andaccmed 26,666.28 

All  other  liabilites,  yIx: 

Deferred  payments  on  sick  and  accident  claims 4,780.49 


ToUl  liabUities. 


Balance  to  protect  csontracts. 


I     260,620.86 
8  6.096,676.06 
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Olassiflioation 

Death. 

Bmerffency. 

Relief. 

Balance  on  hand  December  81,  1904 

ReceiTed  durinir  the  year  from  assess- 

i        896,828  66 

4,266,679.26 
186.414.00 

1     8,889.209.88 

f            8,176.67 

BeceiTed  from  interest  and  dlTldends.. 

•  •  •  •  •                              •  • 

148.9 

Totals ' * i..i... 

i     4,800.416.90 
8,282,410.20 

$     8.889,209  88 

1           8,881.96 
7U.S 

Disbursements  dnrinc  the  ysar 

Balance- r-- .,,r ,.,^..,., ,,«,  , 

$     1.608.036.70 

1     8,880,800.83 
1,124,817.01 

4           7,677.80 

Ohanees  by  transfers 

1,116.267.20 

Balance  on  hand  December  SI,  1906. 

0         892.779.60 

1     4,618,686.87 

$            7,677.80 
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ClasBifioation. 


Sick  and 
Aooident. 


T<^als. 


Balance  on  hand  December  81, 1901 

Beceived  darins*  the  year  from  assesa- 

*ment8  

Beceived  from  interest  and  diyidends.. 
Beceived  from  dues  and  per  capita  tax.. 
Beceived  from  ail  other  SQurces  

►***Total8 

Disbursements  duriner  the  year 

Balance 

Chansres  by  transfers  

Balance  on  hand  December  81, 1906 


1S7.M4.1S 

a.sts.» 

178.91. 
872.7W.68 


ITO.m.SS 


8S,WP.78  t 


24,010.78 

88.277  22 
6.180.26 


I      8,9n.725.« 

4.278,274.78 

141,023.13 

2T2.7aB.6k 

a,  106.96 


$         118.478.26 

86.748.631 

I  22,729.638 

9,059.84 


8.882,656  » 
8.849.312  50 

5.038,543  89 


28.660.79  8      5.088.543.68 
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Olassiflcation. 


Total  Baainess  of 
the  Year. 


Business  in  Iowa 
Durinorthe  Year. 


No. 


Amoani. 


No.        Amount. 


Benefit  certificates  in  force  December 

'r^TSl.  1901  as  jper  last  statement    

Benefit  certificates  written  durinsr  the 
year 

Totals  

Deduct  decreased  or  ceased  to  be  in 
force  durinffthe  year 

Total  benefit  certificates  in  force 

December  81, 1905 

Benefit  certificates  terminated  by  death 

durinc:  the  y^ar  

Benefit  certificates  terminated  by  lapse 
during  the  year     


822.27818  I60,861.474.  li 
80.288.260.00 
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861,617 
62.628 


288.801 

2.402 

60.224 


t  4IO.21S.724.10 


8  815,176,8B2.tt 
8.20T.2I0.94 
61.880.011.74 


7,574  8     9,675.000.00 
7081  619,000.00 


8.276 
1,871 


6.401 

a 

1. 


S    10.224.000.00 
1.91O.000.00 


t      8.812.400.00 

58.250.00 
1.852.360.00 
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Classification. 


Claims  unpaid  December  31, 1904.  as  per 

last  statement       

Claims  (face  value)  incurred  durinsr  the 
4  year  

Totals 

Claims  paid  durin?  the  year 

•••^Balance  

Deduct  saved  by  oompromisinsr,  drop- 
^^  ped  or  scaling  down  claims  durinor 
•  _'the  year 

Claims  unpaldlDecemberSl,  1905 


Total  Claims. 


Iowa  Claims. 


No. 


Amount, 


167 
2.408 


2660 
2,278 


181 


227.287.67 
8.207,849.94 


2,424.637.61 
2,106,872.98 


888,264.58 


90,980.88 


16110 


No. 


Amount. 


4 

i? 

478" 
_44l 


288,272.66 

■  ■  I    rill  J      III 


2 

II  111 


1^ 


5.800.08 

00 


C3,«i0.08 
67.7S8.W 


5,861.11 


4,861.11 


1.000.00 
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Xzlubit  of  DisabUity  Claims. 


Classiflcation. 

Total  Olaims. 

Iowa  Claims. 

No. 

Amount 

No. 

Amount. 

Olaims  unpaid  December  81. 1901  as  per 

last  statement 

Claims  incurred  durinsr  the  year 

772 
362 

t         927.916.67 
581.464.29 

10 

9 

1           9,025.00 
18,000.00 

1          22,026.00 
6,750.00 

t          15,275.00 
1,000.00 

Totals 

1.184 
186 

t     1.509,880.96 
882,516.69 

19 

4 

Olaims  paid  during  the  year 

Balance 

9M 1     1,176,861.87 
64             79,500.07 

16 

Deduct  saved  by  compromis ins:,  drop- 

'^^  ped  or  scaling  down  claims  durins' 

the  year 

1 

Olaims  unpaid  December  81, 1905 

984 

1      1,097,864.80 

14  $           14,275.00 

Miscellaneous  Questions, 


Qive  the  amount  of  entrance  fee  and  how  paid;  crive  number  of  members  in 
arood  standinfiT  December  8lst;  srive  number  of  certificates  of  beneficiary  mem- 
bers that  haye  lapsed  durins:  the  year. 
»«s  Ajiswer— $5.00.  Paid  by  applicant  when  admitted . 


IGiye  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body? 

b^Answer— Resrulated  by  subordinate  bodies.  Life  benefit  members  pay  10  ets. 
per  month  per  capita  tax,  social  members  pay  11.00  per  year  per  capita  tax. 

!^3IWhat  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Qive  limitinsr  acres  for  admission. 
Answer— Maximum  t8,000,  minimun  1260.  Afire  18  to  51. 

l^lDo  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,    re- 
gardless of  amounts  realized  from  assessments  to  meet  the  same? 
Answer— No . 


_      |oes  the  society  Issue  endowment  certificate  or  policies,  or  undertake  and 
promise  to  pay  to  members  durlngr  life,  without  reizrard  to  physical  condition, 
any  sum  of  m^ey  or    thinsr  of   Talue?  Answer— No.  Does  it  undertake  or 
promise  to  pay  temporary  or  permanent  disability  benefit? 
t^  Answer— Yes— permanent  disability. 

*"  In  leTying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are'fixed  sums  charsred  without  regard  to  age?  Answer— Graded.  If  mortality 
faSles  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
aTentry.  or  on  age  at  date  of  assessment. 

T'Answer— National  fraternal  congress  tables.    Age  at  entry. 

-Hgis  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?  Answer— Yes.  If  so.  what  amount  and  for  what  purpose? 
I  ^^^Tinswer— Paid  for  litigation,  investigation  and  settlement  of  claims  against 
tte  fund  und^r  provisions  of  section  276  laws  of  1904.  * 

*^teas  the  society  any  emergency  or  reserve  fund?  Answer— Yes  -emergency, 
jfrpr  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 
:Tj|.nswer— To  pay  death  claims  in  excess  of  what  12  assessments  annually  will 
Imng.  Invested  in  Government  and  Municipal  bonds. 


Are  the  officers,  directors  or  trustees  elected  at  the  annual  meeting  of  mem 
bers.  Answer— No.  If  not  how  chosen? 
Answer— Triennial  ly . 
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If  the  society  aereesnot  to  assess  for  death  losses  beyond  a  certain  som  or 
number  of  assessments,  criTe  all  the  facts  in  relation  thereto? 

Answer—It  does  not  so  asTse. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicant? 
Answer— Yes.  Are  certificates  Issued  to  persons  other  than  the  family,  heirs, 
relatives  of  the  members?  Answer— No.  Are  assignments  of  certificates  to  other 
than  to  such  persons  allowed?  If  so  state  soyerninsr  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Tes. 

Does  the  society  pay  any  commission  or  compensation  toacents,  other  than 
for  orflranizins' and  resuscitatiner subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doing:  business,  and  how  many  lod^s  in  each? 

Answer^ Alabama,  18;  Alaska,  1;  Alberta,  5;  Arizona,!:  Arkansas,  50;  Assini* 
boia,  1;  British  Columbia,  6;  California,  91;  Colorado,  45;  Connecticut,  42;  Del- 
aware, 7;  District  of  Columbia,  11;  Oeorsria,  16;  Idaho,  18;  Illinois,  258;  Indiana,  18B; 
Indian  Territory,  12;  Iowa,  96;  Kansas,  79;  Kentucky,  122;  Louisiana,  3;  Maine.  98; 
Manitoba,  82;  Maryland,  28;  Michigan,  83;  Minnesota,  115;  Mississippi,  S; 
Missouri,  182;  Montana,  86;  Nebraska,  68;  Nevada,  2;  New  Hampshire,  31;  New 
Jersey,  41;  New  Mexico,  8;  New  York,  876;  North  Carolina,  8;  North  Dakota.  S3; 
Nova  Scotia,  21;  Ohio, 530;  Oklahoma,  16;  Ontario,  384;  Oreson,  81;  Pennsylvania, 
431;  Quebec  ,22;  Rhode  Island,  18;  Saskatchawan,  1;  South  Dakota,  65;  Tennessee, 
47;  Texas,  176;  Utah,  18;  Vircrlnia,  36;  Washington,  80;  West  Vir^nia,  66;  Wiscon- 
sin, 161;  Wyoming,  6;  Vermont,  4. 

Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  acr^ecrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdins*  beneficiary  certificates. 
Answer— Mortuary  fund,  1350,000.00 

Has  the  association  durinsT  the  year  levied  extra  assessments  on  policies 
and  how  much?  Answer^No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  ages  when  such  right  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aiirgregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  since  July  1? 

Answer- Mortuary  fund,  $83,975.79;  expense  fund,  8360.32;  sick  and  accident 
fund,  1,477.26.    Total,  196,822.87. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  afiairi  of  the 
KNIGHTS  OP  THE  MODERN  MACCABEES 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  N.  S.  Boynton.  Secretary,  A.  M.  SlAY. 

Incorporated  June  11,  1881.     Under  act.  148,  public  acts. 

Commenced  business  June  11,  1881« 
Voluntary  Association. 

Home  office  Modern  Maccabee  Temple,  Port  Huron.  Michifiran. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  31,  of  previous 

year t       98.866.56 

Income  Daring  the  Tear. 

As  shown  by  the  books  of  the  organization  December  81. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Gross  amount  of  membership  fees I      12,068.10 

Dues  for  expenses,  per  capita  tax.  etc 147,606.62 

Assessments— mortuary 1.426,321.89 

Buildinsr  fund  tax 80.828.17 

Total  paid  by  members |i  1.616.844.68 

Interest 8,927.86 

Fromallother  sources,  viz:    Supplies 4,766.40 

Total  income  durinff  the  year I  1,624«687.98 

Sum 1,718,408.49 

DiabursementB  During  the  Tear. 

Death  claims.  11.004.906.06;  permanent  disability  claims. 

151.945  00 91.146.940.06 

Old  age  benefits. , 22,891.66 

Payments  returned  to  applicants  or  members 204.65 

Total  paid  to  members  o^  applicants .9  l.lTO.OM.27 

Commissions,  expenses,  fees  and  salaries  paid  or  allowed 

to  agents  for  organixation  of  subordinate  bodies 56, 110.51 
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Total    amount    of    Balaries,  feei   per    diem,    mileacre, 
expenses  paid  to  offieers.    Amount  paid  to  each : 

Great  officers. 

Great  commander I 

Great  record  keeper 

Great  finance  keeper 

Great  medical  examiner... 

Great  counsel 

General  orsranizer 

Executive  committee 

Auditors 

Editor 


Salaries. 

Expenses. 

1        4.388.42 

1           554.67 

8,600.00 

508.20 

1,500.00 

420.88 

1,600.00 

90.87 

2,706.09 

796.75 

2.500.00 

1,588.45 

900.00 

679.15 

1.500.00 

162.54 

I       18.U1.61       S         4,796.96 

Salaries  and  other  compensation  of  office  employes 5      17,705.49 

Rent,  tl.603.00;  taxes.  1883.21;  advertisinsr  and  printinsr. 

11.886.69 3.722.80 

All  other  items.  tIz: 

Postage,  express  and  telegraph.  I6.669JS5;  les'al 
expenses,  1991.04;  official  publication,  818,906.79;  insur- 
ance departments.  1820.54;  miscellaneous.  81,588  65....        22.426.67 

^      Supplies.   17.144.28:  buildinsr  expense,  1486.93;   public 

meetings,  93.034.57 10,615.78 

Total  expenses I     182,821.62 

Total  disbursements 8  1,802,867.89 


Balance 415,5I5.I0 

Ledger  ABSets. 

Book  value  of  real  estate,  unincumbered I      55.960.98 

Cash  in  office.  821.121.00;  deposited  in  bank.  8838.443.67  .....       869.564.67 


Total 8     415,546.60 

Total  net  ledger  assets $    415,Si6.( 

Comprised  under  the  foUowins'funds: 

Mortuary  (less  amount  thereof  included  in  liabilities 

and  assets  notadmitted) 8     831,096.01 

Disability  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 2,682.44 

Building  account  (less    amount    thereof 
included   in  liabilities  and  assets    not 

admitted) 3,811.82 

Real  estate 65,960.98 

Expense  (less  amount  thereof  included  in 
liabilities  and  assets  not  admitted) 22,072.40 


Total '$     416,545.60 

Non-Ledger  Assets. 

Assessments  actually:  collected  by  sub-ordinate  bodies 

not  yet  turned  over  to   supreme  body  (but  not -to 

exceed  the  uncalled  amount  included  in  liabilities) ..  .,1   155,000,00 

Total  non-ledger  assets- 8    185,Q00.W 


Gross  assets. /....• • 8    R0.64$.M 
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D«duet  Assets  not  Admitted. 

Sxcess  of  assets  oTer  liabilities - I 

Total 

Total  admitted  assets « 

Kon-Ledger  Liabilities. 

Liosses  in  prpcess  of  adjustmeiit  or  reported,  >90,i64.26; 
resisted,  810,000.00 1 


45,146.76 


8       46,146.76 
I      526^889.86 


109.864.26 


Total  liabilities 

Balance  to  protect  contracts 

Bzhibit  of  Funds. 


8  109,86426 
i     415^645.00 


Olassiflcation. 

Death. 

Dis- 
ability. 

Expense. 

Buildinff. 

Totals. 

Balance  on  hand  Decem- 
ber81,  1904 

overdraw 
8  10,002.98 

8   6,820.68 

1     70,284.63 
1,426,321.89 

3,927  86 

168,604.62 
86,608.67 

Received  durinff  the  year 
from  assessments 

Received  durinff  the  year 
from  interest  and  divi- 
dends                     

8       72,876.78 
1,426,321.89 

8    1.601.26 

Received  durina:  the  year 
from  dues  andper  capita 

tax.  -  r  T  r -      -  -  - 

3,027.86 

•  •  *         ■  •  •  •  • 

Received  during:  the  year 
from  all  other  sources.  • 

169,694.62 

Totals 

Disbursed  during:  the  year 

1  1,488,197.62 
1,096,190.61 

1    6,619.10 
74,886.66 

1    4.766.40 
182,821.62 

8  80,828.17 
86,648.76 

81.694,822.56 
1,336,257.80 

Balance 

Ohanires  by  transfers 

Balance  on  hand  Deoem- 
ber81, 1906           

8     408,096.01 
/           100.00 
t      72,000.00 

881,008.01 

8  60,817.56 

100.00 

72,000.00 

2,588.44 

8  81,688.40 
10,002.93 

22,072.40 

1  82,400.00 

4,248  76 

436.98 

8.811.82 

8   350,564.67 
369,564.68 

Exhibit  of  CertiflcAtes^ 


Olassiflcation. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
Durinff  the  Year. 


No. 


Amount. 


No. 


Amount. 


Beneflt  certiflcates  in  force  December 

81, 1904  as  per  last  statement 

Beneflt  certificates  written  during  the 

^^  y^wS^r  •••  •••-     «••«•     •••  •■■•«■■••  ••- 

Benefit  certiflcates   increased  during 
the  year 


Totals 


Deduct  decreased  or  ceased  to  be  in 
force  durinff  the  year 


Total  beneflt  certiflcates 


S 


ecember81, 1906 


in    force 


Beneflt  certiflcates  terminated  by  death 
durinff  the  year 

Beneflt  certificate  terminated  by  lapse 
during:  the  year 


80,808 
12,672 


182.880 
16.675 


116.206 

872 
16.808 


161.260.000 

104 

127.086,600 

87 

102,500 

168,966,600 

141 

18,618,500 

60 

146,458,000 

91 

1,180.200 
17,383.000 

50 

116,000 
38,000 


149,000 
61,600 
97.600 
61,600 
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Exhibit  of  Death  Olaims. 


OlaBBiflcation. 


Total  Claims. 


Amount. 


Olaims  unpaid  December  31. 1904.  as  per  last  statement  

Olaims  (face  value)  incurred  durinff  the  year. 


nPo^&iB ••••   *.i 

Olaims  paid  durinir'the  year 


Balance     

Deduct  saved  by  compromisinff,  dropped  or  scaling  down 


claims  durinethe  year 
Olaims  unpaid  December  31,  1905 


I       80.SOO.00 
1,137,500.00 

$  1,217,700.00 
1.0M,99S.0» 

12S,70i.M 

12.860.00 

ioe,85*» 


Exhibit  of  DisabiUty  Olaims. 


Total  Olaims. 

Classification. 

No. 

Amount. 

Claims  unpaid  December  31,  1904,  as  per  last  statement 

Olaims  incurred  durinip  the  year • ....« 

546 

170 

1     506,518.13 
244.100.00 

Totals 

Olaims  paid  during:  the  year,  disability  installments 

716 

6*    78.618.41 
74,8».6S 

Balance - 

716 
106 

1      677,781.77 
112,300.00 

Deduct  saved  by  compromisinfft  dropped  or  scaling  down 
claims  durinir  the  year -, 

Olaims  unpaid  December  31, 1905.  deduct  amount  with 

610 

1      565,481.77 
164,465.77 
401,01S.77 

Miscollaneous  Questions. 


Qlve  amount  of  entrance  fee  and  how  paid;  ffive  number  of  members  in  (rood 
standLngr  DacembarSl;  srive  numbarof  Cdrtificates  of  banefisiary  mdmbars  that 
have  lapsed  durinir  the  year. 

Answer— Five  dollars.  Paid  by  applicant  at  date  of  entry.  116,205  in  irood 
standing:;  lapsed  15,803. 

Qlye  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body? 

Answer— Annual  per  capita  tax  $1.20  par  member,  payable  in  six  installments 
of  twenty  cents  each. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?   Give  limiting  affes  for  admission. 

Answer— Maximum  12,000.00.    Minimum,  1500.00.    18  to  51  years. 

Do  the  certifloates  or  policies  issued  specify  fixed  amount  to  be  paid  reirard- 
less  of  amounts  realized  from  assessments  to  meet  the  same? 
Answer— No. 

If  so  state  how  the  amount  is  sraaranteed;  does  your  insurance  contain  any 
dividend  feature? 
Answer— No. 


IOWA  INSURANCE    REPORT.  447 

Does  the  society  issue  endowment  certificates  or  policies  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition 
any  sum  of  money  or  thinff  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for? 

Answer  -  No. 

Does  it  undertake  or  promise  to  pay  permanent  disability  benefits? 
Answer— Yes. 

In  levying  mortuary  assessments,  are  they  srraded  on  any  table  of  mortality 
or  are  fixed  sums  chargred  without  regard  to  are? 
Answer— Graded . 

If  mortality  tables  are  used  please  name  them  and  state  if  assessments  are 
levied  on  aire  at  entry,  or  on  are  at  date  of  assessment. 

Answer— Assessments  are  levied  according  to  are  at  date  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purDose  excspt  to  pay 
mortuary  claims? 
Answer— Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer-Such  amount  as  is  required  to  pay  installments  on  total  and  per- 
manent and  old  are  disability  claims. 

Has  the  society  any  emerrency  or  reserve  funds?    For  what  purpose,  how 
created  I  the  amount  thereof,  and  how  invested? 
Answer— No. 

Are  the  officers,  directois  or  trustees  elected  at  an  annual  Cmeetinr  of 
members? 

Answer— No. 

If  not,  how  are  they  chosen? 

Answer— Elected  biennially  at  a  review  of  representatives  of  subordinate 
bodies. 

If  the  society  arrees  not  to  assess  for  death  losses  beyond  a  certain  sum  o  r 
number  of  assessments,  rive  all  the  facts  in  relation  thereto. 

Answer— It  does  not  soarree. 

Is  a  medical  examination  reruired  before  issuinr  a  certificate  to  applicants? 

Answer— Yes. 

Are  assirnments  of  certificates  to  other  than  to  such  persons  allowed?  If  so  • 
state  roverninr  rules. 

Answer—No, 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con  - 
tlnue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  toarcnts,  other  than 
for  orranizinr  and resuscltatinr  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doinr  business,  and  how  many  lodres  in  each? 

Answer- Subordinate  bodies,  Alabama,  5;  California,  3;  Colorado,  S;  Oonnec 
ticut,  6;  district  Columbia,  2;  Florida,  17;  Idaho;  Illinois,  81;  Indiana,  21;  Iowa,  6; 
Indian  Territory,  4;  Kansas.S;  Kentucky,13;  Minnesota,  13;  Missouri,5;  Montana, 
6;  Nebraska,  8;  New  Jersey,  2;  Ohio,  64;  Oklahoma,  12;  Oreron,  2;  Rhode  Island,  1; 
Texas,  63;  Virrinia,  1;  Wa8hinrton,9;  WestVlrrinia,  31;  Michiran,  915;  total  1,326. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  arrrerate  amount  of  one  assessment  or  periodical  cUl  upon  all 
members  holdinr  beneficiary  certificates? 

Answer— Mortuary  fund  1155,000. 

Has  the  association  durinr  the  year  levied  extra  assessments  on  members 
and  how  much? 

Answer— No. 

What  is  the  arrrerate  amount  of  assessments  received  from  all  members 
holdinr  beneficiary  certificates  in  the  state  of  Iowa  durinr  the  yeai^ 

Answer— Mortuary  fund,  11,011.80;  expense  fund  8124.80.    Total  ll,186.50. 
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ANNUAL  STATMENT 

For  the  year  endiog^  December  31,  1805,  of  the  condition  and  affairs  of  the 
THE  LADIES  OP  THE  UACCABEES  OP  THE  WORLD 

Orsanized  under  the  laws  of  the  State  of  Michigrao,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Mbb.  Lii<lian  M.  Hollistbb.     V.  President,  Mbb.  Eva  L.  MoNbtt. 
Secretary.  Mibb  Bina  M.  West.    Treasurer,  Mbb.  Nbllib  V.  Hbpbbbt. 

Incorporated,  April  6, 1807.   Under  119,  laws  of  189S. 

Voluntary  Association. 

Orffanized,  October  1, 1882.  Oommenced  business,  October  1, 1882. 

Home  office,  Maccabee  Temple,  Port  ^uron,  Michiipan. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  8lst  of  preTious 

year 1 1,1M,M0.19 

Income  During  the  Year. 

As  shown  by  the  books  of  the  orffanization  December  Slst. 

Gross  assets  paid  by  members  to  the  society,  without 

deductions,  as  follows: 

Gross  amount  of  membership  fees I      11,868.50 

Dues  for  expenses,  per  capita  tax,  etc 180,874.47 

Assessments:  Mortuar7,Xrr4,688.40;  emerarency,  8409,896.88; 

expense,  182,820.16 1.218,102.98 

Total  paid  by  members 8  1,408,080.90 

Interest 88,018.18 

From  all  other  sources,  viz: 

Defunct  hiTe  fund  ^^'^ 

Receipts  on  bonds 1,000.00 

Charter  and  other  supplies 1,510.81 

Totallncome  during  the  year "•••  8  1,418,818,81 

Sum 8  2,841.281.80 

Diabtirsements  During  the  Tear. 

Death  claims,  8746,986.41;  permanent  rdlsabiiity  claims, 

111,622.54 •     758,807.96 

Payments  returned  to  applicants  or  members 7,848.58 

Total  paid  to  members  or  applicants I     786,96».i8 
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Oommission,  fees  and  salaries  paid  or  allowed  to  affents 

for  orcanlsatioii  of  subordinate  bodies t      88tV7A.82 

Transfers  to  srreat  hives 32,486.61 

Total  amount  of  salaries,  fees  per  diem,  mileacre,  ex- 
penses paid  to  oi&oers I     15,000.00 

Amount  p  ud  to  each: 

President,  16,000;  secretary,  96,000;  treasurer,  11,200;  trustee* 
1900;  Auditor,  S900. 

Salaries  and  other  compensation  of  office  employes 81,680.17 

Bent,  il,760.00;  taxes,  adyertising:  and  printinsr,  112,077.03.        13,827.03 
Ail  other  items,  tIz: 

Postasre,  express  and  telesrraph,  18,866.73;  lesral  ex- 
penses, «26,306.79;  sroyerninfT  bodies,  $1,884.23;  official 
publication,f39,389.57;  insurance  departments,  S785.06; 

miscellaneous,  91,280.94 78,608.31 

Lisrht,  ?381.10;  janitor,  1819.00;  furniture  and  fixtures,  1701.78; 
fire  insurance,  9185.75;  travelinff  expense,  14,788.63; 
district  medical  examiner,  93,672.46;  water,  fl.75;  cash 
prizes,  98,157.00. ^ 13,118.07 

Total  expenses,  }272,880.01. 

Total  disbursements 9  1,038,846.54 

Balance I  1,602,416.06 

Ledger  Assets. 

Book  value  of  bonds  (including:  interest)  and  slocks 

owned  absolutely.  ■  I  1,407,418.26 

Cash  in  office,  99,469.23;  deposited  in  bank,  1185,527.67 194,996.80 

Total  9    1,602,415.06 

Total  net  ledsrer  assets  9  1,602,415.06 

Compromised  under  the  followin8r  funds: 

Mortuary  (less    amount    thereof    included  in 

liabilities  and  assets  not  admitted)  9111,182.63. 

Emersrency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 1,472,346.25 

Expense  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted) , 18.886.18. 

Non-Ledger  Assets. 

Interest,  accrued t      16,811.53 

Furniture,  fixtures  and  safes,  f  15,913.06;  supplies,  printed 

matter  and  stationery,  912,825.83 28,738.89 

Per  capita  tax  actually  collected  and  in  hands  of  record 

keeper 17,500.00 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  amount   included   in  liabilities).       105,000.00 

Total  non-ledffer  assets 9     168,050.42 

Gross  assets  9  1,770,465.48 

Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  9lf»9l8.06;  supplies,  printed 

matter,  stationery,  912,826.83;  etc 9      28,788.69 

Total •« I      28,788.89 

Total  admitted  assets 9  1,741,726.58 
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Kon-Ledger  Liabilities. 

LoBses  adiusted;  due  and  unpaid t  120.00 

Losses  in  process  of  adjustment  or  reported,  t8S,750.00; 

resisted,  611,000.00 96.750.00 

Salaries,  rents,  expenses. taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued  14,841.80 

Assessments   to  be  refunded,  1161.15;  leral    expenses, 

18,045.22 2.196.37 

All  other  liabilities,  viz: 

Amount  due  in  1906  on  accepted  disability  claims 12, 116.26 


Total  liabilities 

Balance  to  protect  contracts 


I      186,08>.« 
8  1,615,788.61 


Exhibit  of  Funds. 


Olasslflcation. 

Death. 

1 

Emersrenoy. 

Expense. 

Totals. 

Balance  on  hand  Deoem- 

berSl.  1904.  .. 

Beceivea  durinff  the  year 

from  assessments   •  •  - 
Received  durlngthe^year 

interest  and  dlyidends 
BeceiTed  durinsr  the  year 

dues  and  per  capita  tax 
Received  during  the  year 

AllnthAr   flnurftAB 

6       188,628.61 
1,184,062.78 

8   1,088,061.61 
30,886.26 

1        80,010.57 
82.880.15 

6,119.87 

161.627.97 

8,681.78 

6     1,194,860.19 

1.8I6,4BL9I 

86.018.0 

161.8Z7r 
2,821.79 

1 

Totals 

8    1,816,7U.89 
790.404.99 

6       616,806.40 
415,128.77 

8    1,062,949.87 

8    1,062,949.87 
400,896.88 

1       861,600.34 

248,U1.55 

1         18,156.79 

6,727.89 

8     2.641.261.4D 

Disbursed  durinff  the  year 
Bftlarice       •' 

1,088,816.51 
%      1.8Q8.415.6S 

•  • 
Ohanffes  by  transfers 

Balance  on  hand  Decem- 
ber 81,1906 

1       111,182.68 

8    1,472,846.85 

18,886  18 

<    16,002,415.04 

Exhibit  of  CertlflcAtes. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  loin 
During  Year. 

•                                 •  •  .  . 

No. 

Amount. 

No. 

Amooiit. 

Benefit  certificates  in  force  December 

81, 1904.  as  per  last  statement 

Benefit  certificates  written  durinfi:  year 
Benefit  certificates  increased   during: 
the  year 

128,414 
18,802 

6  96,^,491.84 
10,666,260.00 

8,866 

276 

8     1,668.460  CO 
176,250.06 

" 

Totals... '••• 

142,216 
18,108 

8109,184,741.84 
12,402,273.07 

8,611 
446 

8     8,068,600.00 

Deduct  decreased  or  ceased  to  be  in 

frk— AA  Hilt  intr  ^VkA    VfiAF 

880.966.Oe 

jQj-^fj  UUllIlB  •lio    jr c^M  •«.•  «•  ....  ..  ....  « 

Total  benefit  certificates  in  force 
December  81, 1906 

Benefit     certificates     te.^i^inated    by 
death  durlncrthe  year... ......    ... 

Benefit    certificates     terminated .  by 
lapse  during:  the  year 

124,118 
17,226 

1  96,782,468.27 

768,909.00 
11,668,864.07 

2.165 

19 
486 

8     l.n8,180.« 

9,000 

811.9SO.00 
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Szhibit  of  Death  Claims. 


OUssiflcation. 


Total  Claims. 


No. 


Amount. 


Iowa  Olalms. 


No. 


Amount. 


Claims  unoaid  December  31. 19M,  as  per 

last  statement. 

Claims  (face  ^alue)  incurred  during: 
the  year,  reported  877,  |768,SiO9.0O; 
app  ealed  from  1808, 1, 11,000 


Totals. 


Claims  paid  dnrinrthe  year; .paid  in 
full,  816,  f7QOg8Qi.80;  oompromlsed.  8&- 
846,861.n 


Balance 


Deduct  saTod  by  oompromislnflTL  drop 
ped  or  scaling  down  claims  during 
the  year,  rejected  6-84,800  and    re 
ducedby  oompromisinff,  188,268.00-. 


Claims  unpaid  December  81, 1806 


129 

878 
^007 

901 


106 


101 


1 

116.714.60 

8 

764,909.00 

10 

$ 

881,926.60 

18 

746,966.41 

11 

1 

184,688.09 
87,768.09 

2 

1 

96,870.00 

2 

8,000 


9,000 


12,000.00 


10,076.00 


1,926.00 


426.00 


1.600.00 


ibitof  Disability    Olahns. 


Cla«riflcation. 


Total  Claims. 


Iowa  Claims. 


No. 


Amount. 


No. 


Amount. 


Claims  unpaid  December  81, 1904,  as  per 

last  statement 

Claims  incurred  dnrlnff  the  year 

Totala 

Claims  paid  dorinff  the  year 

Balance.    

Deduct  saTed  by  oompromisiniT,  drop- 
ped or  Bcalinsrdown  claims  during: 
theyear 

Claims  unpaid  December 81, 1906... 


99 


99 


8    11.622.54 

8 

8    11.622.64 

8 

-J        ^ 

t  :    600.08 

8  600.00 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid;  ffiTe  number  of  members  in 
food  standing  December  81st;  ffive  number  of  certificates  of  beneficiary 
members  that  hare  lapsed  during  the  year. 

Answer— 18.00  paid  by  each  member  to  subordinate  body,  or  to  organizer  of 
subordinate  body.  ]24,118,  benefit  members  December  81, 1905;  lapsed  17,226. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  "When 
a  nd  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Determined  by  by-laws  of  subordinate  body;  no  part  of  hiye  dues 
are  transferred  to  sapreme  hive. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— 8l,€€0  to  I2C0;  iriye  limitins:  aires  for  admission? 
Answer— Benefit  members  18  to  55  years,  social  members  18  to  70  years. 
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Do  the  certificates  or  policies  issued  specify  fixed  amount  t^  be  paid,  regard, 
less  of  amounts  realized  from  assessment  to  meet  the  same?    Answer— Yes.    I 
so,  state  how  the  amount  is  euaranteed;  does  your  insurance  contain  any  diTi- 
dend  feature? 

Answer— No.  By  the  collection  of  adequate  rates  and  by  the  riffht  to  call 
extra  assessments. 

Does  the  society  issue  endowment  certificates  or  polioies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  resrard  to  physical  condition, 
any  sum  of  money  or  thinir  of  value.  If  so,  how  are  these  payments  of  pro- 
mises provided  for? 

Answer— No  such  asrreement. 

Does  it  undertake  or  promise  to  pay  temporary  or  promanent  disab  ility 
benefits? 

Answer— Present  laws  do  not  provide  for  such  benefits. 

In  levyinff  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charsred  without  regard  to  a^e?  Answer— Graded.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
affe  at  entry,  or  on  acre  at  date  af  assessment? 

Answer  -National  Fraternal  Oonffress  table;    level  rates  from  a^e  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   Answer— Yes.    If  so,  what  amount,  and  for  what  purpose? 
Answer— Payment  of  total  permanent  disability  benefits . 

Has  the  society  any  emersrency  or  reserve  funds?  Answer— Yes.  For  what 
purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— To  pay  claims  if  the  benefit  assets,  fail  to  pay  the  losses  accruing 
in  any  year,  created  by  transferring  monthly  to  the  emenrency  fund  the  sni^ 
plus  above  liabilities  in  the  life  benefit  fund,  amount  11,472,816,25  invested  in 
national  state  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting:  of 
members;  if  not,  how  are  they  chosen? 

Answer— By  delesrates  to  triennial  review  of  supreme  hive? 

If  the  society  agrrees  not  to  assess  for  death  lessees  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto. 
Answer— No  such  agreement. 

Is  a  medical  examination  required  before  issuinff  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer -No.  Are  assessments  of  certificates  to  other 
than  to  such  persons  allowed;  if  so,  state  asreement  rules? 

Answer    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes.  See  IX  and  X  for  lists  of  claim3  pendinffor  not  paid  in  full 
and  reasons  therefor. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other 
than  for  orsranizinir  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  state  is  society  doinir  business,  and  how  many  lod^s  in  each? 

New  York,  4ii;  Ohio,  401;  Illinois,  211;  Pennsylvania,  255;  Indiana,  156; 
Missouri,  101;  Wisconsin,  122;  Minnesota,  79,  Oalifornla,  67;  Texas,  71;  Washinr 
ton,  56;  Gonneticut,  87;  Colorado, 49,  Iowa,  59;  Nebraska, 55;  Oregon. 52;  Michigan, 
48;  West  Virginia,  41;  Montana,  80;  Kansas,  86;  Kentucky,  43;  Tennessee,  28: 
District  of  Oolumbla,  6;  North  Dakota,  82;  South  Dakota,  48;  Arkansas,  Si: 
Idaho.  17;  Virsrinia,  13(  British  Oolumbia.  14;  Utah,  18;  New  Hampshire,  II; 
Oklahoma  Territory,  22;  Georgia,  18;  Maryland,  10;  New  Jersey,  13;  Wyominr. 
9;  Indian  Territory,  10;  Quebec,  6;  Rhode  Island,  6;  Alabama,  2;  North  Oarolina, 
8;  Arizona,  5;  Manitoba,  2;  Vermont,  8;  Delawaire,  1;  New  Mexico,  l;  Louisiana, 
2;  Nevada,  2;  Mississippi,  2;  Alaska,  1;  Alberta,  1;  South  .Oarolina,  8;  New 
Bronswick,  l;  totalt  2,756. 
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What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality? 

An8wer~1^6;  actual, 9n. 

Has  the  association  more  than  one  classT  Answer— No.  If  so,  how  many, 
and  amount  of  indemnity  in  each? 

Answer— One  class  life  benefit  members. 

Number  of  members  in  each  class,  January  1. 1906, 124,118;  benefit  members; 
protection,  196,782,468.27;  number  and  kind  of  claims  for  which  assessments 
have  been  made,  assets  are  made  resularly  each  month- 

What  is  the  asrirreffate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 
Answer -Mortuary  fund.  Ill],96&94 

Has  the  association  during  the  year  leTied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessmentslto 
advanced  asres  when  suchriffhtis  retained?  Answer -No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remainins:  the  same? 

Answer— No. 

What  is  the  afivre^ate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  durinir  the  year? 

Answer— Mortuary  fund,  118,788.90;  expense  fund,  84,292.97;  emergency  fund« 
$7,262.22.     Total,  $26,294.18. 


ANNUAL  STATEMENT 

Fo:  the  year  eadiag^  December  31,  1995,  of  the  conditions  and  affairs  of  th9 

LOYAL  LEGION  OF  PLYMOUTH 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  Q.  Pibbob,  1st  Vice-President,  J.  A.  AxLaBYBB, 

Secretary,  Hamlin  B.  Millbb. 

Incorporated,  August  1. 1904,  under  title  IX.  Aporoved  Auirust  1, 1904.  Chapter  9* 

Voluntary  association. 

Orffaniced  Auffnst  1, 1904.  Commenced  business  Ausrust  l,  1904. 
Home  office » 125^1 27429  Bast  Main  street,  Harslialltown,  Iowa. 
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Balance  Sheet. 


Amount  of  net  ledger  assets,  December  Slst  of  prerioas 
year 


1S7.8S 


Income  During  Y< 


As  shown  by  the  books  of  the  organization  December  Slst. 
Qross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Assessments:   Mortuary,  #850.92;  expense,  tl,826.98 9 

Total  income  durlnff  the  year .9 

Bum 


2*077.85 
2.877.S 


2,m.9 


DisbursementB  Dniing  Year. 


Death  claims $ 

I'emporary  disability, 


Total  paid  to  members  or  applicants $ 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 
for  orsranization  of  subordinate  bodies 

Salaries  of  managers  and  a^rents  not  paid  by  commission 

Total  amount  of  salaries,  fees  per  diem.,  mileage,  ex- 
penses paid  to  offlcers,amount  paid  to  each,  supreme 
directors  

Medical  salaries  or  fees  paid  supreme  or  ffrand  medical 
supervisors,  

Rent,  S20.00;  adyertisinff  and  printing,  1112.03. .  

All  other  items,  viz:  Postage,  express  and  telegraph. 
f83.00;  insurance  departments,  125.00;  miscellaneous. 
$121.13 

Total  expenses,  11,267.67. 


219.25 


tt.S9 


mis 


Total  disbursements  9        1.917.17 

Balance 


3SB.5I 


Ledger  Assets. 


Cash  in  office,  $268.85;  deposited  in  bank,  989.71.  • .. 
Total    ..• 


9 


SS8.5S 


Exhibit  of  Funds. 


Classification 

Death 

Expense 

balance  on  hand  December  31, 1904 

Received  durinip  the  vear  from  assessments'  r. •,<-«.. . 

t              112.81 

860.92 

$                55.27 
1.295.91 

Totals 

Disbursed  durinflMlhe  year 

Balance  on  hand  I)ecember  31, 1905 

1             «B52 

6IS.S0 
SIS.9S 

C            t,2BIJ9 

i,afi.5 
ikfl 
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Exhibit  of  Certifloates . 


Glass  ification 


Benefit  certificates  in  force  December  81,  VBOi,  as  per 
last  statement  — 


Benefit  certificates  written  durine  the  year . . . . 
Benefit  certificates  increased  dnrlnff  the  year. 

Totals 


Deduct  decreased  or  ceased  to  be  in  force  durinir  the 
year ■     

Total  benefit  certificates  in  force  December  81, 

1906    

Benefit  certificates  terminated  by  death  durinsr  the 

year  

Benefit  certificates  terminated  by  lapse  daring:  the 
year  -----«•«««■»»«»«««•««««■•■•«  ■•  •• • « • » « « i 


Exhibit  of  Death  Claims. 


Olassification 

Number 

Amount 

Claims  unpaid  December  81, 1904,  as  per  last  state- 

8 

Olaims  (face  value)  incurred  durinir  the  year 

t           1,200.00 

Totals  

8 

Olaims  Daid  duHn&r  the  year-^ t 

8           1,200.00 

Balance  

Deduct  saved  by  compromisins:,  dropped  or  scallnir 

down  durinfi;>  the  year       

OlaimsunpaidDecember,  81, 1905 

680.00 

Exhibit  of  Disability  Olaims . 


Olassification 

Number 

Amount 

Olaims  unpaid  December  81, 1901.  as  per  last  state- 
ment               

Glaims  incurred  durinir  the  year 

8 

8 

• 

129.60 

Totals    ...      

8 

1 

Olaims  Daid  durinir  the  year .,.-.^-.,.,, 

129  60 

Balance 

Deduct  saved  by  compromising:,  dropped  or  scaling: 

down  olaims  during:  the  year 

Olaims  unpaid  December  81, 1906          
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KiBcellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid;  ziye  number  of  members  in  irood 
Btandinir  December  Slat;  ^rive  number  of  certificates  of  beneflcianr  members 
that  have  lapsed  during:  the  year. 

Answer— No  membership  fee  charsred  on  business  written;  612;  236. 

Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Fixed  by  local  colony  and  paid  by  members  to  local  colony.    Hone. 

What  is  the  maximum  and  mimimum  amount  of  the  certificate  or  certificates 
issuedonany  one  life?  Answer— 12,000  and  1500.  Give  limiting  acres  for  admis- 
sion. 

Answer— Sixteen  to  sixty. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
srardless  of  amounts  realized  from  assessment  to  meet  same?  If  so, 
state  how  the  amount  is  sruaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during:  life,  without  res:ard  to  physical  condition, 
any  sum  Qf  money  or  thinir  of  value?  If  so,  how  are  these  payments  of  prom- 
ises provided  for?  Answer— No.  Does  it  undertalce  or  promise  to  pay  tempor* 
ary  or  permanent  disability  benefits? 

Answer  -Five  dollars  per  week  not  to  exceed  six  weeks  in  any  one  year  in 
case  of  accident  or  sickness  from  certain  diseases  and  one-tenth  of  face  of 
certificate  each  year  after  reaching  the  a^e  of  70  years. 

In  levying:  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charg:ed  without  reg:ard  to  ag:e?  If  mortality  tables  are  used 
please  name  them,  and  state  if  assessments  are  levied  on  affe  at  entry,  or  on 
ag:e  at  date  of  assessment. 

Answer- Experience  tables  loaded  for  expense;  assessments  levied  on  age 
at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   Answer— Yes.    If  so,  what  amount,  and  for  what  purpose? 

Answer— 60  per  cent  of  the  first  twelve  assessments,  on  condition  all  claims 
are  paid,  is  used  for  expense. 

Has  the  society  any  emerg:ency  or  reserve  funds?   For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 
Answer— No  reserve  fund  at  present. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?  Answer -No.    If  not,  how  are  they  chosen? 

Answer— Biennially  by  representatives  to  supreme  colony. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  g:ive  all  the  facts  in  relation  thereto? 

Answer— Not  limited,  but  one  assessment  per  month  is  contemplated.  The 
board  of  directors  may  pass  assessment  if  deemed  advisable. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assignments  of  certificates  to  other 
than  to  such  persons  allowed?   If  so,  state  governing  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— All  death  claims  thus  far  have  been  settled  Batisfactorily  to  bene- 
ficiaries. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 


IOWA  INSURANCE  REPORT.  457 

In  what  states  is  society  doinar  business,  and  how  many  in  each? 

Answer— Iowa.    Six  colonies. 

What  was  the  expected  mortality  for  the  year  accordinff  to  the  actuaries 
table  of  mortality? 

Answer— No  estimate  made. 

Has  the  association  more  than  one  class,  if  so,  how  many,  and  amount  of 
indemnity  in  each? 
Answei^-No. 

What  is  tee  asrsreffate  amount  of  one  assessment  or  periodical  call  upon  all 
members  hoidin8r  beneficiary  certificates? 

Answer— Mortuary  fund,  $275.74;  expense  fund,  S275.74. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 

and  how  much?   Answer   No.    Or  increased  the  basis  or  rate  of  assessmante 

to  advanced  asres  when  such  rigrht  is  retained?   Answer- No.   Or  increased  the 

ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 
Answer— No. 

Wliat  is  the  asTfirresrate  amount  of  assessments  received  from  all  members 
holdinir  beneficiary  certificates  in  the  state  of  Iowa  during:  the  year? 
Answer— Mortuary  fund,  1850.92;  expense  fund,  ti,226.98.  Total,  12,077.85. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1905,  of  the  condition  and  affairs  of  the 

LOYAL  MYSTIC  LEGION  OP  AMERICA 

Orff&nized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Jambs  T.  Ogdbn.  1st  Vice-President,  F.  J.  Sohaufblbbbobk. 

Secretary,  Gbobgb  O.  Ohubohux.      2d  Vice-President,  Jas.  B.  HbabtwblIj. 

Voluntary  association. 

Incorporated,  Feb.  M,  1882.    Under  law  of  1887. 

Home  office,  Hastings,  Nebraska.  Commenced  business  March  81, 1882. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous 


year • ^ *• *      MP,«ift«79 
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Income  During  the  Year. 

As  shown  by  the  books  of  the  organization  December  81st. 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 

Gross  amount  of  membership  fees i  72.00 

Assessments:     Mortuary,    $48,176.06;    reserve,    f6,8l3.l3; 

expense,  $16,196.87 68,717.06 


Total  paid  by  members I  68,789.06 

Interest,  ff  1,170.66;  rent,  $33.68 I,a0i.34 

From  all  other  sources,  viz: 

Bale  of  supplies,  etc 96.S9 


Total  income  durlnir  the  year $      70.066.0 

Sum ]26,ia.l7 

Disbursements  During  the  Year. 
Death  claims $      58,075.81 


Total  paid  to  members  or  applicants I      58,075.88 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  orsranization  of  subordinate  bodies 6,808.08 

Total  amount  of  salaries,  fees  per   diem,    mileage, 

expenses  paid  to  officers 5.800.00 

Amount  paid  to  each: 

President $  600.00 

Vice-President 800.00 

Secretary 8,000.00 

Treasurer 1,600.00 

Salaries  and  other  compensation  of  office  employes     .. ..         1,080.00 

Medical  salaries  or  fees  paid  supreme  or  iprand  medical 

superrisors 376.50 

Advertisinff  and  printinff     816.86 

All  other  items,  Tiz: 

Postasre,  express  and  telegrraph,  S631.42;  leffal  expenses, 
1861.40;  sroYernins:  bodies,  164.50;  official  publication, 
11,335.03;  insurance  departments,  fll6.30;  miscel- 
laneous, 170.85 8,879.50 

Office  supplies,  $56.82,  trayeling:  expenses,  $263.73 819.55 


Total  expenses I      15,619.45 

Total  disbursements $      73,506.27 


Balance I      51,787.10 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $      24,078.38 

Mortsragre  loans  on  real  estate,  first  liens 19,225  00 

Gash  deposited  in  bank 7,883.86 

Total 61.727.20 

Total  net  ledffer  assets 51,727.20 

Comprised  under  the  following:  funds: 

Mortuary  (less  amount  thereof  included  in   liabilities 

and  assets  not  admitted)        I  884.81 

Beserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted 50,506.06 

Expense  (less  amount  thereof- included  in  liabilities  and 

assets  not  admitted) 886.81 
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Kon-Ledger  Assets. 


Interest  accrued I  274.21 

Market  Talue  of  real  estate  over  book  value 7,821.68 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  in  liabilities) ...         6,700.00 


Total  non-ledsrer  assets 


Gross  assets. 


I       13.296.( 


f      65,023.( 


Kon-Ledger  Liabilities. 


Losses  adiustea  not  yet  due I      10,726.76 

Losses  in  process  of  adjustment  or  reported 2,473.94 


Total  liabilities. 


18,199.69 


Balance  to  protect  contracts 


I      61.828.40 


Exhibit  of  Funds. 


Olassiflcation. 

Death. 

Reserve. 

Expense. 

Totals. 

Balance  on  hand  Decem- 
ber 31, 1904  

Received  durinir  the  year 
from  assessments  . .  •. 

Received  during:  the  year 
from  interest  and  divi- 
dends  

$               873.21 
48.175.05 

1.204.8 

• 

t          54.870.48 
6.848.18 

S             490.10 
15.198.87 

1          65.288.79 
68.717.05 

1.204.34 

Received  during:  the  year 
from  dues  and  per  capita 

167.29 

Received  during:  the  year 
from  all  other  sources.. .. 

167  2S 

8          50,718.61 

Totals 

Disbursed  during:  the  year 

f          49,752.60 
58,075.82 

1          15,866.26 
15.519.45 

i        126.822.47 
78.605.27 

Balance    

Ohang:es  by  transfers  (over 
drawn) 

S            8.323.22 

9.207.53 
884.31 

$            9.207.58 
60.506.06 

$              336.81 

1          61.727.20 

Balance  on  hand  Decem- 
ber31,  1905          

336.81 

51.727.20 
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Exhibit  of  Certificates, 


Olassification. 

Total  Business 
of  the  Year. 

Business  in  Iowa 
Durine  the  Year. 

No. 

Amount. 

No. 

Amount 

Benefit  certificates  in  force  December 
31, 1904,  as  per  last  statement     

Benefit  certificates  written  during:  the 
year 

Benefit  certificates  increased    during: 
the  year 

6,718 
831 

7^5^ 
1,258 

S     8,506,000.00 

987,500.00 

3,500.00 

234 
2 

$         294.000.00 
3.000.00 

ToUls 

Deduct  decreased  or  ceased  to  be  in 
force  during:  the  year 

t     9.449.000.00 
t     1,882,500.00 

236 

27 

209 

3 
22 

t         297.000.00 
30.000.00 

Total  benefit  certificates    in   force 
December  31, 1906 

Benefit    certificates     terminated     by 
death  durin&r  the  year....            

Benefit  certificates  terminated  by  lapse 
during:  the  year.... 

6,291 

45 
1,213 

1     8.066.500.00 

m 

55,500.00 
1,321,600  00 

S         267.000.00 

4.000.00 
24.000.00 

Exhibit  of  Death  Glaima 


Olassification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31,    1904,    as 
per  last  statement          

Claims  (face  value)  incurred  during:  the 
year 

13 
46 

1  21,500.00 
65,!'00.00 

1  77,000.00 
63,500.00 
13.500.00 

5,424.18 
13,199.69 

2 
8 

t  4.000.00 
4,000.00 

Totals 

58 

49 

9 

5 
5 

t  6.000.00 
8,000.00 

Claims  T>aid  durinir  the  vear 

Balance 

Deduct     saved      by      compromising:, 
dropped  or  scaling:  down  claims  dur- 
ing the  year            ....               

Claims  unpaid  December  31, 1906 

9 



MiscellaneouB   QueationB. 


Give  amount  of  entrance  fee  and  how  paid;  give  number  of  members  in 
grood  standing:  December  31;  g:lve  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during:  the  year? 

Answer -Three  dollars.    6,291  in  g:ood  standing:.    1,213  lapsed. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Sixteen  and  two-thirds  cents  are  taken  from  each  assessment  for 
the  greneral  fund.    Subordinate  councils  make  own  local  dues  in  addition. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— 12,000  and  9500.  Give  limiting  agpes  for  admis- 
sion? 

Answer- Eigrhteen  and  fifty-five. 
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Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid, 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer 
—No.  If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain 
any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  resrard  to  physical  condi- 
tion, any  »um  of  money  or  thing:  of  value? 

Answer— No . 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  srraded  on  any  table  of  mortalit  y , 
or  are  fixed  sums  charcred  without  resrard  to  asre?  Answer-Qraded.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  asre  at  entry,  or  on  ace  at  date  of  assessment. 

Answer— Afire  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims?  Answer— Yes.  If  so,  what  amount,  and  for  what  pur- 
pose? 

Answer— 10  per  cent  of  all  assessments  firoes  to  reserve  fund.  First  ten 
assessments  of  all  new  members  sroes  to  general  fund. 

Has  the  society  any  emersrency  or  reserve  funds,  for  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes.  To  assist  to  pay  benefits  in  excess  of  12  assessments  per 
year.    10  per  cent  of  each  assessment.    In  real  estate  and  farm  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinsr  of  mem  - 
bers?   Answer— No.    If  not,  how  are  they  chosen? 
Answer— Quadrennially. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  o  r 
number  of  assessments,  give  all  the  facts  in  relation  thereto? 

Answer— Does  not. 

• 

Is  a  medical  examination  required  before  Issulnsr  a  certificate  to  applicants  ? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs  • 
relative  of  the  member?  Answer— No.  Are  assii^nments  of  certificates  to 
other  than  to  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con  - 
tinue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other 
than  for  org'anizins:  and  resuscitating:  subordinate  bodies? 
Answer— No. 

In  whac  states  is  society  doing:  business,  and  how  many  lodg:es  in  each? 
Answer    Nebraska,  108;    Iowa,  10;    California,   7;    Indiana,   4;    Kansas,    5; 
Minnesota,  11;  Michigran,  12,  Colorado,  9;  Oklahoma,  2;  Pennsylvania,  5. 

What  was  the  expected  mortality  for  the  year  according:  to  the  actuaries 
table  of  mortality? 

Answer— 1108,449. 88^ or  16,67  per  member. 

Has  the  association  more  than  onel  class? 
Answer-  No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 
Answer-^  death  claims. 
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What  is  the  ag^esrate  amount  of  one  assesBment  or  periodical  call  upon  all 
members  holdins:  beneficiary  certificates? 

Mortuary  fund,  I4,0S6.67;  expense  fund,  11,194.44;  reserve  fund.  S450  M. 

Has  the  association  durinc:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  asres  when  such  riffht  is  retained?  Answer— No.  Or  increased 
the  ratio  or  number  of  assessments,  the  basis  of  rate  remaining  the  same? 

Answer— No. 

What  is  the  afirflrresrate  amount  of  assessments  received  from  ail  members 
holdins:  beneficiary  certificates  in  the  state  of  Iowa  durlnsr  the  year? 

Answer— Mortuary  fund,  11,784.02;  expense  fund  S438.29;  reserve  fiind,SU8.9« 
Total,  12,864.60. 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

MODERN  BROTHERHOOD  OP  AMERICA 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  T.  B.  Hanlby.  Vice-President,  Thos.  Lambbbt. 

Secretary,  E.  L.  Balz. 

Incorporated,  March  20, 1807,  under  act  of  General  Assembly. 

Approved  April  S,  1896,  chapter  n. 
Voluntary  Association. 

Orsranized  April  5, 1887.  Oommenced  business  April  5, 1897. 

Home  office,  Mason  City,  Iowa. 

Balance'  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous 

year - f  s31.a4i.8S 
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Income  During  the  Year. 

As  shown  by  the  books  of  the  orcranization  December  31, 1905. 
Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Dues  for  expenses,  per  capita  tax,  etc  I     154,718.54 

Assessments;    Mortuary,  9485,502.16;  reserve,  148,610.65....       534,112.81 

Total  paid  by  members  I     688,826.35 

Interest 11,754.22 

From  all  other  sources,  viz:    Supplies  sold 7,670.08 

Total  income  durinsr  the  year #     706,250.65 

Sum I     989.492.38 

DiBbursements  Daring  the  Year. 

Death  claims,  8416,502.00;  permanent  disability  claims, 

14,188.55 f  420.^.64 

Temporary  disability                  11,416.00 

Payments  returned  to  applicants  or  members    1 ,887. 07 

Total  paid  to  members  or  applicants  — 8     438,498.71 

Oommissions,  fees  and  salaries  paid  or  allowed  to  asrents 

for  orsranization  of  subordinate  bodies 86,584.20 

Total  amount  of  salaries,  fees  per  diem.,  mileagre,  ex- 
penses paid  to  of&cers  8,288.88 

Amount  paid  to  each: 

T.  B.  Hanley f       4,338.83 

E.  L.  Balz 3,260.00 

A.  H.  Gale 700.00 

Salaries  and  other  compensation  of  office  employes f      14|918.65 

Supplies  for  use,  advertisins:  and  printing  7,535.81 

All  other  items,  viz: 

Postacre,  express  and  telesraph,  16.119.20;  lecral  ex- 
penses, 13,407.65;  mileage  and  per  diem  board  of 
directors,  srovern ins:  bodies,  18,588.72;  official  publi- 
cation, 16,296.25;  insurance  departments,  $822.56;  mis- 
cellaneous,  12,854.39 28,095.77 

Supplies  for  resal,e  16,129.30;  mileagre  and  expenses, 
1629.94;  office  fixtures,  12,070.67;  bonds,  local  secretary 
and  treasurer,  11,928.88;  office  expense,  186.21;  com- 
mittee expense,  1840.66 11,686.16 

Total  expenses  1157,110.92 
Total  disbursements I     590,604.68 

Balance f     848^887.70 

Ledger  Assets. 

Mortgagre  loans  on  real  estate,  first  liens I     237,000.00 

Depositedin  bank 111,887.70 

Total  net  ledirer  assets 8     848,887.70 

Comprised  under  the  followlnsr  funds : 
Mortuary  (less  amount  thereof    included  in 

liabilities  and  assets  not  admitted) 't      94,529.78 

Beserre   (less    amount    thereof  included  in 

liabilities  and  assets  not  admitted) 247.684.31 

Emergency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)    2,500. 00 

Expense  (less  amount    thereof    included  in 

liabilities  and  assets  not  admitted) 4,173.61 
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Kon-Ledger  Aasets. 


Interest  due.  1165.00;  accrued,  16,839.88;  interest  accrued 

1218.68 I         7.263.57 

Assessments  actually  collected  by  subordinate  bodies  not 
yet  turned  over  to  supreme  body  (but  not  to  exceed 
the  uncalled  amount  included  in  liabilities)  reserre 
fund,  per  capita  tax  and  supplies 71,000.00 


Total  non-ledsrer  assets 
Gross  assets  


Total  admitted  assets 


f       78.25S.57 


f     127,141.27 
$     427,141  27 


Non-Xiedger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  164,100.00; 

resisted,  118.650.00 f 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued  


72,750.00 


2,426.SS 


Total  liabilities. 


Balance  to  protect  contracts 


I       75.176.S 
f     351,964.94 


Exhibit  of  Funds 


Olassification. 

Death. 

Emergency. 

Expense. 

Totals. 

Balance  on  hand,  Decem- 
ber 31 ,  1904  

$         41.320.06 
485,502.16 

1        188,611.27 
48,610.65 

10,503.04 

1          1.310.35  >        »i.2ii  flt 

Received  durins:  the  year 
from  AHseaaments 

534. 112.81 

Received  during  the  year 
from  interest   and  divi- 
dends   

1,261.18 
162,383.62 

11.754  22 

Received  durins:  the  year 
from  dues  and  per  capita 
tax 

162.383.62 

Totals 

s         526,822.22 
432,292.44 

1         247,724.96 
40.65 

$         164.945.15 
158,271.54 

1  939,492.33 
5110.604.63 

Disbursed  durinfir  the  year. 

Balance 

1          94,629.78 
94,629.78 

1         247,684.31 
247,684.31 

$            6,673  61 
6,673.61 

1  348.887.70 
348,887.70 

Balance  on  hand  Decem- 
ber 31, 1905 

IOWA  INSURANCE  REPORT. 


465 


Bzhibit  of  GertiflcateB. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durinsr  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
31 ,  1904,  as  per  last  statement  • .  ■ 

Benefit  certificates  written  during  the 
year 

68,325 
21,354 
79,679 

10,419 

1    78,480.000.00 
24,718,500.00 

15,621 

1,488 

17,009 

1,696 

1  22,099,600.00 
1,669,500.00 

Totals 

1 103,196,600.00 
12,677,600.00 

1    23,769,000.00 

Deduct  decreased  or  ceased  to  be  in 
force  durinfir  the  year 

2,078,000.00 

Total  benefit  certificates   in  force 
December  31.  1906  

69,260 

343 
10,076 

t    90,621.000.00 

449,000.00 
12,228.500.00 

15,313 

78 
1.618 

$    21,691,000  00 

Benefit     certificates     terminated    by 
death  during:  the  year 

Benefit  certificates  terminated  by  lapse 
durinfifthe  year 

111,600.00 
1.966,600.00 

Exhibit  of  Death  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31, 1904,  as  per 
last  statement .••      .    . •  •  •  • 

Claims  (face  value)  incurred  during:  the 
year 

31 
322 
353 
321 

1  41,600.00 
428.000.00 

1  464,600.00 
416,502.09 

$          A7,997.91 

6,497  91 
41.500  00 

5 

78 

1      '     8,000.00 
111.500.00 

Totals 

83 

77 

1         119.600.00 

^lAimfl  DAid  duriniP  the  year 

109.754.00 

RaI  Ancd. 

3: 

32 

6 
••  •■    6 

t            9,745.22 

Deduct     saved      by      compromismg:. 

dropped    or  scaling    down    claims 

during:  the  year 
Claims  unpaid  December  31, 1905 

1.746a22 
8.000,00 

Exhibit  of  Disability  Claims . 


Classification. 


Total  Claims. 


Iowa  Claims. 


No. 


Amount. 


No. 


Amount. 


Claims  unpaid  December  31, 1904,  as  per 

last  statement 

Claims  Incurred  during  the  year 


Totals 

Claims  paid  during:  the  year 
Balance 


Deduct  saved  by  compromising:, 
dropped  or  scaling:  down  claims 
durine  the  year 

Claims  unpaid  December  81, 1906  


34 
65 


99 
61 


38 


11,200. 00 
17,835.90 

29,035.90 

15.604  55 

13.431.86 


83,85 
12.600.00 


2,400.00 
8,262  00 


t     6,662.00 
2,067.00 


8,676.00 


126.00 
3.450  00 
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MiscellaneotiB   Questions. 

Give  amount  of  entrance  fee  and  how  paid;  criTe  number  of  members  In  good 
standinsr  December  81;  srive  number  of  certificates  of  beneficiary  members  that 
haTe  lapsed  durinc:  the  year. 

Answer-tS  00  on  1500.00  and  11.000  eertlficates;  16.00  on  12,000  certificates,  col- 
lected by  deputy. 

Qi^e  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— II. 80  per  year,  paid  monthly  to  supreme  body,  subordinate  lodges 
may  ieyy  adaitional  amount  for  local  expenses. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life? 
Answer— 12,000. 11,000,  ISOO. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
gardless of  amounts  realized  from  assessment  to  meet  the  same?  Answer— No. 
If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any 
diTidend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durinfir  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  Talue?  If  so,  how  are  these  payments  proTided 
for? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  affe?  Answer— Graded.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  if  assessments  are  leyied  on 
age  at  entry,  or  on  asre  at  date  of  assessment? 

Answer— Levied  on  asre  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  for  what  amount,  and  for  what  purpose? 
Answer— Yes. 

Has  the  society  any  emergency  or  reserve  funds?    For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer -6  cents  per  month  on  each  1000  insurance  in  force  is  required  which 
can  only  be  used  to  pay  claims  in  excess  of  6  per  1000  members  in  any  one  year. 
Deposited  in  City  National  Bank  until  invested  in  mortgraffes  or  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting:  of  mem* 
bers?   Answer— No.    If  not,  how  are  they  chosen? 
Answer— By  the  members  every  two  years. 

If  the  society  agrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  eive  all  the  facts  in  relation  thereto? 
Answer— We  do  not  so  agree. 

Is  a  medical  examination  required  before  issuing:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs* 
relative  of  the  member?  Answer— Yes.  Are  assignments  of  certificates  to 
other  than  to  such  persons  allowed?   If  so,  state  governing  rules. 

Answer— Issue  certificates  payable  to  legal  representatives,  provided  by 
laws  of  Iowa. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organising  and  resuscitating  subordinate  bodies? 
Answer- No. 
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In  'What  states  is  society  dolne business,  and  how  many  lodges  in  each? 
Answer— Iowa,  856;  Minnesota,  288;  Missouri,  249;  Nebraska,  18;  Ohio,  22; 
Kansas,  £3;  6cu1h  Dakota,  1€4;  Michj£an,  164;  North  Dakota,  65;  Oieeon,  81; 
Washington,  88;  California,  12;  Indian  Territory,  84;  Colorada,  17;  Idaho,  4;  Mont' 
ana,  10;  Wisconsin,  148;  Texas,  18;  Wyoming,  16;  Illinois,  £8;  Kentucky,  18; 
Maryland,  6;  Pennsylvania,  1;  Oklahoma,  1. 

Has  the  association  more  than  one  classT    Answer— No. 

Number  of  members  in  each  class.    Answer- 69,260.    Number  and  kind  of 
claims  for  which  assessments  have  been  made. 
Answer— 821  death,  62  accident,  9  disability. 

What  is  the  aserfcatesmonntof  cneaaceifncect  cr  periodical  call  ufonal 
members  holding:  beneficiary  certifioafteal? 

Answei^Mortuary  fund,  148,000;  expense  fund,  $14,000;  reserre  fund,  06,000. 

Has  the  association  dnrinortlie  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  asres  when  such  riefat  is  retained?  Answei^No.  Or  increased  the 
ratio  or  nu  mber  of  aeEesfments,  the  basis  cr  rate  Kniainiro:  the  ctxne? 

Answer— No* 

What  is  the  aeorrbsrate  amonntof  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  state  of  Iowa  durins:  the  year? 

Answer- Mortuary  fund.  fl46,398.n;  expense  fund.  i29,l69.04;  reserve  fundi 
012»019.66»   Total,  1187,487.41. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31, 1905,  of  the  condition  and]  affairs  of  the 

MODERN  NATIONAL  RESERVE 

Organized  under  the  laws  of  the  State  ol  Iowa,  made  to  the  Auditor  of  State 
of.the  State  of  Iowa,  porsaant  to  the  lavs  thereof. 

President,  V.  A.  Young.  mrst  Vice-President,  A.  B .  HoiiBSBT. 

Secretary,  I»  E.  Lbb.  Second  Vice-President,  Samubl  O.  Bandlbs 

Incorporated,  February  16»190S«  under  code  of  Iowa,  1897. 

^       Approved,  February  16, 1903.    Chapter  IX 

Voluntary  association. 

Orsranized, ^November. 80, 1908.  Commenced  business,  March  16, 190S* 

Home  office,  corner  Blunt  and  Main  streets,  Charles  City,  Iowa. 
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Balance  BhMt. 

Amount     of    net   ledgrer    assets,    Deoember    3l8t»     of 

prsTious  year s       S,5S7.10 

Income  Daring  the  Tear. 

As  shown  by  the  books  of  the  organi»atfon  Deoember  Si. 

Gross  amount  paid  by  members  to  the  societr.  without 

deduction  8,  as  follows : 

Gross  amount  of  membership  fees — f  211.-M 

Dues  for  expenses,  per  capita  tax.  eto.»per  oertificate. 

$2,041.06;  pilfiTims.  988.66;  certificate  fees.  Il7jn 2,151. TO 

Assessments:     Mortuary.     t7.fi2l.4S;    reserve.    I2,S98.85; 

expense,  S7,499.17 17.522.45 

Medical  examiners'  fees  paid  by  applicant 411. 75 


Total  paid  by  members ..  $      20,296.90 

in weresc •  •  •  ••••••••••••••••••■•••••••••••••»•  •-••  ». .. .««.»»»»».»«».  os.W) 

From  all  other  sources,  viz: 

Supplies, $133.85;  miscellaneous.  9SS.98:    oyerdraft  at 
bank,  11.508.29 t^TUOS 


Total  income  durinsr  the  year $      22,101.99 


Total  paid  to  members  or  applSeante $       ^.I2i.44 

Commissions,  fees  and  salaries  paid  or  allowed  to  asrents 

for  orfiranization  of  subordinate  bodies .5,839.92 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses 

paid  to  officers L. 778.25 

Amount  paid  to  each: 

Supreme  president. S900.00 

Supreme  secretary.  600.00 

Board  of  directors  trayellnc:  expenses.    49.75 
Supreme  officer  trayeling expenses....  228^ 

Salaries  and  other  compensation  of  office  employes 763.75 

Medical  examiner's  f ees ,  paid  subordinate  examiners  —  975.50 

Bent,  $151.00;  advertising  and  printing,  112.41  and  M40.SS. ..  607.79 

All  other  items,  viz: 

Postage,  express  and  telegraph.  $416.68; lesral  expenses. 
$126.00;  official  publioation,  $667.84;  insnranoe  depart- 
ments,$9.0!);  mis99llan9ous.  <2).17;  snppUes.  1131.76; 
re-sale  supplies.  1186.04;  fumitare.  $247.50;  lights. 
tl7.Sl,  and  commission.  $83.00;  bonds,  $74.60; 
exchange,  t25. 19 -fraternal  congreae,  $41.70;  interest 
on  contingent  fund.  $85.80 -borrowed  money,  $158.00— 

refunded  to  applicants,  tl.OO 2,144.50 

Total  expenses.  $12,100.80. 


sum  •••• ••••■•.....••.    •.•...••..'...*.....■.•....«..••«  2d,69.v8 

DisbarBementsI^aTiii^  the  Tear. 

Death  claims $       7,382.2$ 

Temporary  disability,  accident  746.14 


Total  disbursements $      20.1 

Balance ^ 
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Moriffasre  loans  on  real  estftte.  llrallieiiB    t  l«000.00 

Airents*  or  personal  debit  balanoes:tSBJl7:  bills  reoeiyable, 

I82.a0 407.87 

Cash  in  office ,  1546.48;  deposited  iD  bank.  I3.8I5.S4. 4,890.82 


Total i        6,798.00 

Dedvci  Iiedgvr  Uabilitiea. 

Personal  or  asrents'  credit  balaaces,  fi7.a;  borrowed 

money,  $1,606.29. $        1,660*91 


Total  net  ledsrer  assets. 16,800.82 

Oomprised  under  the  f oUowins:  fluids: 

Mortuary  (less  amount  thereof  incsliided  in 

liabilities  and  sssets  not  admitted) 259.18 

Reserve   (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)  6,006.64 

Expense  (less  amount  thereof  indnded  in 

liabilities  and  assets  not  admitted) •   1,50829 

Total    6,890.82 

*  Qyerdraft  at  banks. 

Kon-l4edg«r  Assets. 

Interest  due •      38.46 

Council  supply  bills 404.57 

Assessments  actually  collected  by  subordinate 

bodies  not  yet  turned  over  to  supreme  body 

(but    not    to    exceed    the   nncaUed    amount 

included  in  liabilities,  82,200.00:  famitare,  etc.. 

11,000,00 8,200.00 

Total  non-ledfirer  assets 3,688.02 


Qross  assets t        9,486.71 

Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc t  1,000.00 

Personal  or  agents'  debit  balances,  unsecured,  t826.57; 

bills  receivable,  unsecured,  882^         407.87 

Excess  of  assets  over  liabilities 1,789.00 

Otheritems:    Bills receiyed.eomncll supplies.  404.67 


Total I        8,601.44 

Total  admitted  assets 5.886.27 

Kom-Iriedger  liiabilities. 

Losses  resisted $  411.00 

Another  liabilities,,  viz:  Overdraft,  ll,SOt.»and  asents' 

credit  balance,  847.62. 1,660.91 


Total  liabilities $       1,96191 

Balance  to  protect  contraelsL 8,873.86 
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Bschibit  of  Funds 


Olassiflcation. 

Death. 

BrnftiSBHOFo 

Expense. 

Totals. 

Balance  on  hand  Decem- 
ber 81.  1904. 

Received  durins:  tke  year 
from  aosesBments . . . 

Beceiyed  during  the  year 
from  interest  and  divi- 
dends     ..                 .    .  .  ■ 

Beceived  durinir  the  year 
from  dues  and  per  capita 
tux      •                    

$           1,816.50 
7.824.4S 

8.88 

$        njmm 

2.388.86 

4               115.10 
7,499.17 

2.041.06 
951.19 

1            3,527.10 
17.522.45 

8S.9B 

2.011. 06 

Beceived  durinir  the  year 
from  all  other  sources. . . . 

2.154.48 

8           4000.11 
16.80 

8           4.686.13 
181.68 

Totals 

Disbursed  during  the  year 

f           8.948.1S 
8.089.96 

i              2B9.n 

8          12,109.80 
12,109.80 

8          26,829.06 
20.884.75 

Balance*          

Ohansres  by  transfers 

Balance  on  hand  Decem- 
ber 81. 1906 

1,508.» 

8            4.T9I.81 
561.51  • 

288.18 

5.355.82 

Szfaibitof 


Classification. 

Total  BaBinessof 
the¥ear. 

Business  In  Iowa 
During  the  Year. 

No. 

ABKmnt. 

No. 

Amount. 

Benefit  certificates  in  force  Deoember 
81, 1904,  as  per  last  statement         

Benefit  certificates  written  durinff  the 
year » 

1.MB 

2,8N 

681 

t          1,583.600 
1.861,800 

1,070 
529 

1,699 
335 

8          1.229,000 
588.000 

Totals ;. 

Deduct  decreased  or  ceased  to  be  in 
force  durin  IF  the  vear.       -.,,--.,,.-., 

8         3.445,000 

€81,000 

1          1.812.000 
854.000 

Total  benefit  certificates  in  force 
December  81, 1905 
Benefit  certificates  terminated  by  death 

durinfi:  the  year               — 

Benefit  certificates  terminated  by  lapse 
durinir  the  year  .    .                          — 

2,280 

7 
5T7 

8          2,784.000 

10,600 

670,600 

1,264 

3 

332 

<           1.488.000 

4,000 

850.000 

Bzhibit  of  Death  OlMmm . 


^^1 i  £M   .        A2_ 

Total  Olaims. 

Iowa  Claims. 

Classification. 

No.  1    Anumnt. 

No. 

Amount. 

Claims  unpaid  December  31, 1904,  as  per 

last  statement                                  .      ■ 

Claims  (face  value)  incurred  during  the 

vear            .--. 

1 
7 

1               689.50 

9,U4.81 

8           8.988.81 
7.388.38 

18             889.50 

3                  l.AT.U 

8            «,3i8.94 
3.777.44 

Totals                            

Gl&ima  D&id  durlncr  the  year .i. 

7 

4 
4 

Balance 

Deduct  saved  by  compromisinsr*  drop- 
ped or  scalins:  down  claims  dunnartne 
year  .              .                               

1 

2 
1 

$          2,801.49 

. 

1,318.40 
411.00 

1 

$               589.50 
589.58 

Claims  unpaid  December  81. 1906 
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Exhibit  of  Disability  GlaimB. 


OlasBification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  incurred  durinsr  the  year 

8 
3 

t                716.14 

2 

$              299  39 

Totals            ..            

«                746.14 

2 

Claims  paid  durinsr  the  year 

1               299.89 

Miscellaneous  Questions. 


Qive  amount  of  entranee  fee  and  how  paid;  firive  number  of  members  in  grood 
standins:  December  3lst;  srive  number  of  certificates  of  beneficiary  members 
that  have  lapsed  durinsr  the  year? 

Answer -Three  dollars  (»8.00)  paid  in  monthly  installments  of  50  cents  each. 
Good  standins:  members,  2,220— lapsed  677. 

Qive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.    When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— Not  any. 

■  ^ 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  one  life? 

Answer-Maximum,  <2,000-minimum,  t£00. 

Do  the  certificates   or  policies  issued  specify  fixed   amount  to  be  paidt 
regardless  of  amounts  realized  from  assessment  to  meet  the  same? 
Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  any  recrard  to  physical  coa« 
dltion,  any  sum  of  money  or  thinfir  of  value?  If  so,  how  are  these  payments  pro- 
vided for? 

Answer- No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— Yes. 

In  levyins:  mortuary  assessments,  are  theygrraded  on  any  table  of  mortal- 
ity, or  are  fixed  sums  charged  without  regrard  to  aire? 
Answer— Qraded . 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  agre  at  entry,  or  on  agre  at  date  of  assessment. 

Answer— American  and  combined  tables— levied  at  agre  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 
Answer— Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer -Seventy-five  per  cent  of  the  first  year's  mortuary  assessments  may 
be  used  to  pay  for  field  work. 

Has  the  society  any  emerg-ency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Ten  cents  per  month  per  11,000,  also  six  assessments  per  year  for 
the  uiiexpired  expectancy— $5,096.64. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting:  of 
members? 

Answer— No. 

If  not,  how  are  they  chosen? 

Quadrennially. 
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If  the  society  aqgrrees  not  to  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto? 
Answer— No. 

Is  a  medical  examination  required  before  issuins:  a  certificate  to  applicants 
Answer— Yes. 

Are  certificates  issued  to  persons  ocherthan  the  family,  heirs,  relative  to 
the  member? 
Answer— No. 

Are  assifirnments  of  certificates  to  other  than  to  such  persons  allowed?   If  so 
state  ffOTerninflr  rules. 
Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  acrents,  other 
than  for  orgranizins:  and  resuscitating:  subordinate  bodies? 
Answer -No. 

In  what  states  is  society  doingr  business,  and  how  many  lodgres  in  each? 
Answer— Iowa,  29;  Co  lorado,  5;  California,  6;  Oregon,  2;  Minnesota,  6;  Hon 
tana,  1. 

What  was  the  expected  mortality  for  the  year  ac&ordine  to  the  actuaries, 
table  of  mortality? 

Answer—  Not  computed . 

Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  agrgrregrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 
.     Ansvter— Mortuary  fund,  11,690.40;  expense  fund,  1230.40.  reserve  fund.  1279.20. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
and  how  much? 
Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  aires  when  such 

rigrht  is  retained? 
Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remain* 
ing:  the  same? 
Answer— No. 

What  is  the  sgnrreirate  amount  of  assessments  received  from  ail  members 
holding'  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
mr Answer— Mortuary  fund,  19,759.60;    expense  fund,  11,672.61;  reserve  fund, 
$1,540.95.    Total,  fl2,97».16. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of 

MODERN  WOODMEN  OP  AMERICA 

Orsranized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

■ 

Head  Consul,  A.  R.  Talbot.  Head  Glerk,  C.  W.  Hawes. 

Incorporated,  May  S,  1884.  Commenced  business,  January  2, 1863. 
Voluntary  Association. 
Home  office.  Rock  Island,  Illinois. 

Balance  Sheet. 
Amount  of  net  led srer  assets,  December  3lst  of  previous  year    11,437,478.07 

Income  During  Year. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Dues  for  expenses,  per  capita  tax,  etc  I     716,261.00 

Assessments;  mortuary  7,653,706.88 

Total  paid  by  members $8,369,967.88 

Intere8tl81,208.64;  rent  $920  00 82,128.64 

From  all  other  sources: 

Supplies  sold  171,923.53;  certificate  fees  118,635.75;  adver- 

tisinsr  and  printinc:  111,316.88 101,876.16 


Total  income  durinsr  the  year 18,603,972.68 

Sum $9,941,450.75 

Disbursements . 

Death  claims 16,611,360.88 

Payments  returned  to  applicants  or  members  4,683.53 


Total  paid  to  members  or  applicants     I  6,616,044  89 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  orsranization  of  s^^bordinate  bodies 280,524.96 

Total  amount  of  salaries,  fees  per  diem.,  mileasre,  ex- 
penses paid  to  officers  54,960  97 
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Amount  paid  to  each: 

Head  consul I  5,884.77 

Headclerk 4.628.10 

Head  banker 4.155.72 

5  board  directors 81,844  72 

5  board  auditors 8,472.36 

Salaries  and  other  compensation  of  ofice  employes... $     158.087  86 
Medical  salaries  or  fees  paid  supreme  or  iprand  medical 

supervisors  >  12,600.00,  travelinfir  expenses  1867.90 12,967.90 

Bent  ti,OOS,00;  taxes  11,772.40;  adyertisinsr  and  printing:, 

114.768.18 17.588.68 

All  other  items,  Tiz: 

Postage,  express   and  telesraph,  f38,710.77;  lesral  ex- 

•  penses,  822,273.07;  firoTernins:  bodies,  »184,512.2):  offlc* 

ial  publication,  995,288.48;  insurance  departments, 

8435.00;  miscellaneous,  $I5,48«.41 836,708.98 

Expenses  head  physician,  88.540.67;  camp  bond  acc*t, 
117,722.48;  Junior  Woodmen,  8183.16;  supplies  pur- 
chased, 846,765.32 68.211.68 

Total  expenses,  8938,019.97 .  

Total  disbursements 8  7.554,064.86 

Balance I  2,887.88U8 

Ledger  Aasete. 

Book  value  of  real  estate  unincumbered $     811 .884. 40 

Furniture 84,688.86 

Library 5,207.40 

Cash  in  office,  )763  80;  deposited  in  banks,  51,974,986.98 1,975,750  78 


Total  S  2.887.386  89 

Total  net  ledsrer  assets 8  2,387,886.39 

Comprised  under  the  followingr  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted).   .    I  1.847,061  57 
Expense  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 540,324  82 

Non-Ledger  Assets. 

Interest  accrued : I  10,607.85 

Bents  accrued 50.00 

Supply  inventory  19.771.18 

Assessments  actually  collected  by  subordinate   bodies 

not  yet  turned  over  to  supreme  body 870,000.00 

Total  non- ledger  assets S     900,428.58 


Qross  absets 13,287,814.92 

Deduct  Assets  not  Admitted. 

Furniture,  flxtules  and  safes,  supplies,  printed  matter, 

stationery,  etc 8     109,512.44 


Total 108.51U4 


Total  admitted  assets I  8.178,8ai.« 
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Non-Ledger  Liabilities . 


Losses adiusted,  due  and  unpaid  ••    I  90,519.04 

Losses  in  process  of  adiustment  or  reported,  293, 9490.500.00; 

resisted  44.  $77,500  568,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. 

due  and  accrued  i 30,707  90 

Total  liabilities  $     689,226.94 


Balance  to  protect  contracts 


f  2,489.075  54 


Exhibit  of  Funds . 


Olassiflcation. 


Death. 


Expense. 


Balance  on  hand  December  81, 1904  

Received  durins:  the  year  from  assessments 

interest  and  dividends 
dues  and  per  capita  tax 
all  other  sources 


Totals  

Disbursed  durins:  the  year 


$  807.587  05^ 
7.653.706  88 


18,461.293.93 
6.611,360.86 


Balance  91,849,983.07 


Ohansres  by  transfers  

Balance  on  hand  December  31,  1906. 


2,871.50 


289,994.30 


31.206.64 
716.261.00 
102,796.16 


S   1,140,280.10 
1,014,442.44 


126,817.66 
2,871  50 


..  11,847,061.57  «    128,689.16 


Exhibit  of  Certificates . 


Olassiflcation. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durinfi:  the  Year. 

\ 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
31. 1904  as  per  last  statement 

Benefit  certificates  written  durins:  the 
year 

Benefit  certificates    increased  durins: 
the  year                 

660,952 
96.010 

il.136,678,500.00 
132,424,000.00 

66.939 
5,672 

1  119.543,000.00 
8.346,600.00 

72,611 

3,805 

68,806 

348 
3.457 

Totals 

756.962 

43.125 

713  837 

3.787 
39.338 

11,269,102,500.00 
65.057,000.00 

4  127.888.500.00 

Deduct  decreased  or  ceased  to  be  in 
force  durins:  the  year 

Total  benefit  certificates  in  force  De- 
cember 31.  1905 

Benefit  certificates  terminated  by  death 
during  the  year       

6.262.000.00 

91,204,045,600.00 

6,670.000.00 
58,387,000.00 

1  121.626,500.00 
657.000.00 

Benefit  certificates  terminated  by  lapse 
durinfi:  the  year           

5.605.000.00 
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Exhibit  of  Death  Claims 


ClasBiflcation. 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No. 


Amount. 


Claims  unpaid  December  SI,  1901,  as  per 

last  statement  

Reinbtated  and  Judff  fnent 

Claims  (face  value) Incurred  durins:  the 


Totals .. 

Claims  paid  durins: the  year. 
Balance  ...  


Deduct  saved  by  compromising,  dropp- 
ed, or  scalins:  down  claims  durins: 
the  year     


1 
8,787 
4.170 


683,861.90 
4,000.00 

6,870,000.00 


t     7,312,061 90 

8,757f     6,611,800.86 
413 1     ^731,801  01 


Claims  unpaid  December  81,  1905. 


22 


891 


72,762  00 


658.619.04 


S5» 


37,785  7» 
«.000.00 

657,000.00 


603,7B6.7I^ 
626,000.00 


71,786.70 


4.000  00 


67,786.70 


Miflcellaneous   duestions. 


Give  amount  of  entrance  fee  and  how  paid;  ffive  number  of  members  in 
S:ood  stand  ins:  December  8lst;  ^ive  number  of  certificates  of  beneficiary 
members  that  have  lapsed  durins:  the  year. 

Answer-I5.00;  Retained  by  local  camp  or  or  sranizer;  713,887  members; 
39,338  lapses. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— 12.00  to  14.00  local  camp  dues.  11.00  per  capita  per  annum  from  each 
member,  50  cents  semi-annually. 

What  is  the  maximum  or  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer- 13,000  and  1500.  Give  limitin^asres  for  admission 
Answer  -18  to  45  years . 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regard' 
less  of  amounts  realized  from  assessment  to  meet  the  same?  Answer -Yes  If 
so,  state  how  the  amount  is  euaranteed.  Answer— By  by-laws  of  the  society. 
Does  your  insurance  contain  any  dividend  feature. 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durins:  life,  without  re8:ard  to  physical  condition 

any  sum  of  money  or  thins:  of  value?    If  so,  how  are  these  payme  nts  of  promises 
provided  for?   Does  it  undertake  or  promise  to  pay  temporary   or  permanent 
disability  benefits? 
Answer— No. 

In  levyins:  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  ohar8:ed  without  regard  to  a8:e?  Answer— According  to  age 
at  ioining.  If  mortalty  tables  are  used,  please  name  them,  and  state  if  assess- 
ments are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— On  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  what  amount,  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emergency  or  reserve  funds?     For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 
Answer— No. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  maetiifi:  of   the 
members?   Answer— Triennially.    If  not,  how  are  they  chosen? 
Answer^At  triennial  meeting  of  head  camp. 

If  the  Kociety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 

number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer  -  No  agreement. 

Is  a  medical  examination  required  before  i^suine:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  members?  Are  assigrnm  3nt9  of  certificates  to  other  th  an  to  such 
persons  allowed?   If  so,  state  sroverninsr  rules. 

Answer -No. 

Has  the  society  paid  all  its  death  claims  in  full,  and   has  it  the  ability   to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
*     Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,  other  than 
for  orsranizins:  or  resuscitatios:  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doin^  business  and  how  many  lodsres  in  each? 

Answer— Illinois,  1,542;  Iowa,  959;  Wisconsin,  766;  Kansas,  805;  Nebraska,  588; 
Minnesota,  710;  Michigan,  570;  South  Dakota,  211;  North  Dakota,  248;  Missouri, 
1,039;  Indiana,  495;  Ohio,  331;  West  Virsrinia,  118;  Pennsylvania,  2^7;  Wyoming,  86; 
Montana,  98;  Idaho,  81;  Washiu8:ton,230;Orefiron,  110;  California,  168;  Colorado,  116; 
Oklahoma,839;  Indian  Territory,  171;  Maryland,  63;  Delaware,  13;  New  Jersey,  52; 
New  York, 318;  Connecticut,  86;  Rhode  Island,  21;  Vermont,  73;  Maine,  88;  Utah, 
20;  Nevada,  4;  Virsrinia,  67;  Kentucky,  133;  Arizonst,  5;  District  of  Columbia,  3; 
Tennessee.  8;  Texas,  31.    Total  11,060. 

What  was  the  expected  mortality  for  the  year  according:  to  tha  actuaries* 
table  of  mortality? 
Answer— 10.68. 

Has  the  association  more  than  one  class?   If  so,  how  many,  and  amount  of 
indemnity  in  each? 
Answer— No. 

Number  of  members  in  each  class?  Aa3W3r-713,S37.    Njmb3rand    kind   of 
claims  for  which  assessments  have  been  made? 
Answer— 3757. 

What  is  the  agrirre^ate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdins:  beneficiary  certi^cates? 

Answer— Mortuary  fund  1870,003;  expense  fund  $333,030. 

Has  the  association  durins:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  asres  when  such  risrht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the   same? 

Answer— No. 

What  is  the  asirregrate  amount  of  assessments  received  from  all  members 
holdins:  beneficiary  certficates  in  the  state  of  Iowa  durins:  the  year? 

Answer-Mortuary  fund  1736,176.23;  expanse  fund  $77,803.14.    Total  $863,984.38. 
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ANNUAL  STATEMENT 

For  the  year  ecding  Decexaber  31,  1905,  of  the  condition  and  affairs  of  tte 

MUTUAL  BENEFIT  DEPARTMENT,  ORDER  OF  RAILWAY  CON* 

DUCTORS  OF  AMERICA 

Orsranizfed  under  the  laws  of  the  State  of  Icwa  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  E.  B.  Oi<abk.  Secretary,  W.  J.  MaxwbijEi. 

Voluntary  Association. 

Organized  October  1,  lffl&. 

Home  office,  corner  Third  Street  and  Third  Ayenue,  Oedar  Rapids. 

Balance    Sheet. 

Amount  of  net  ledsrer  assets,  December  81,  of  preTious 

year ,  t     376,S6aiO 

Income  During  the  Tear. 

As  shown  by  the  books  of  the  orsranization  December  Slst. 
QrosB  amount  paid  by  members  to  the    society,  without 
deduction,  as  follows: 

Qross  amount  of  membership  fees $       9,88S.0O 

Assessments:    Mortuary,  1861, 19B. 00;  reberve,  158,866.00....       980,064.00 

Total  paid  by  members I     988,149.00 

Interest 9,114.98 

From  all  other  sources 3,992.18 

Total  income  durins:  the  year $     9I2,C86.16 

Sum 9  1.819.ia8.2S 

DisburaementB  During  the  Tear. 

Death  claims,  9742,200.00;  permanent    disability   claims 

$88.000.00 9  825.000.00 

Te  mporary  disability 998.00 

Payments  returned  to  applicants  or  members 888.00 

*     Total  paid  to  members  or  applicants 9    886,880.00 

Amount  paid  to  each: 

Grand  secretary   and  treasurer,  11,800.00;  insurance 
committee,  S700. 00 2,500.00 

S  alaries  and  other  com  pensation  of  office  employes 6,477.86 
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Medical   examiner's    fees,  paid    subordinate    medical 

examiners *  ^'^ 

Rent.  682.60:  stationery  and  printinflr,  Il.76l.l8 2,446.98 

All  other  ittoms.  tIz: 

Postasre,  express  and  telesraph.    S5,446.46;  lecral  ex- 
penses. II. 182.66;  miscellaneous,  11.062.70 7.669.71 

Total  expenses,  f  19.148.96 
Total  disbursements »     846.tB8.95 

Balance *     478.112.81 

Ledger  AsBots. 

Book  value  of  bonds   (includinsr  interest)   and  stocks 

owned  absolutely ^     848,688.78 

Cash  deposited  in  bank 124.428.68 

Total  I     478,112.81 

Total  net  ledsrer  assets  8     473,112.81 

Comprised  under  the  followins:  funds: 

Mortuary  (less  amount   thereof  included  in 

liabilities  and  assets  not  admitted) 198,468.15 

Reserve  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted)     ...      .    86^888.41 
Expense    (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 119,810.75 

Total I     478,112.81 

Exhibit  of  Funds. 


Classification. 


Mor- 
tuary. 


Expense 


Special. 


Totals. 


Balance  on  hand  December  81, 1904 

Received  during  the  year  from  assess- 
ments        

Received  during  the  year  from  interest 
and  dividends 

Received  durinsr  the  year  from  dues 
and  per  capita  tax 

Received  durins:  the  year  from  all 
other  sources       


Totals 

Disbursed  durins:  the  year. 


Balance  

Changes  by  transfers  ...  

Balance  on  hand  December  31. 1906. 


I    68.788  16$    26,411.62 
861,190.00 


$  924,987.16 
826,519  00 


I  99,468.16 
"90,468*  15 


18,877  18 


I  89,788.70 
20,477.95 


I  19,810.75 
19.810.75 


1286,850.48 
68,866  00 
9,144  98 


1864,860  41 

•   27  00 


1864.888  41 

•  •  •  •  •  • 

354.833  41 


I  376,660.10 

920,064.00 

9,144  96 


18,877.1» 


81,819,186.aft 
846,028.95 
478,112.81 
'478iii2"3i 
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Exhibit  of  Oortiflcates. 


Classification. 


Total  Business 
of  the  Year. 


No. 


Amount. 


Business  in  Iowa 
Durinar  the  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December 
31,  1901,  as  per  last  statement 

Benefit  certificates  written  during  the 
year 

Benefit  certificates  increased  during 
the  year  


TotlUs 


Deduct  decreased  or  ceased  to  be  in 
force  durinsrthe  year 

Total  benefit  certificates  in  force 
December  31, 1905  

Benefit  certificates  terminated  by 
death  and  total  disability  durins: 
the  year    

Benefit  certificates  terminated  by  lapse 
during:  the  year 


90,171'!   M,678,000  00 


5,068 


35,229 


8,241 


81,888 

439 
2,802 


9,043.000  00 


8    65,716,000.00 


5,499,000.00 


M9  I      1  8SS,000.00 
78,  151.000  00 


1,027 


8    60,217,000  00 

840,000.00 
4,669.000.00 


l,aS7 


8      1.963,000.00 


8     1.989,00P  00 


16,000.00 


Exhibit  of  Death  Claims 


Classification. 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No. 


Amount, 


Claims  unpaid  December  31,  1904.  as  per 
last  statement 

Claims   (face  value)    incurred  during 
thA  vear 

383 
383 

383 

8         742,000.00 

8         742,000.00 

742,000.00 

7 

t                 16.000 

Totals 

Cl&ima  Daid  durinir  the  year  

7 

7 

16,(M) 
16.  (VO 

]^"   ?B    Balance 

Deduct  saved  by  compromisinir,  drop- 
.  ped  or  scalinsr  down  claims  during: 
•  thp  vpar.                    ..    ....              

Claims  unpaid  December  31,  1905    ... 

.... 

Exhibit    of  Disability   Claims. 


Classification. 


Total  Claims. 


Amount. 


Claims  unpaid  December  31,  1904,  as  per  last  statement 
Claims  incurred  during:  the  year . 


Totals 

Claims  paid  during:  the  year. 
Balance 


Deduct  saved  by  compromisingr,  dropped  or  scaling:  down 

claims  during:  the  year 

Claims  unpaid  December  31, 1906 » 


41 
41 
41 


83.000  00 
00 


88,000  00 
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XisoeUaneoiui  duestionfl. 

GiTe  amount  of  entrance  fee  and  how  paid;  gire  number  of  members  in  ffood 
etandinff  December  Slat;  ariTo  number  of  certificates  of  beneflcianr  members 
that  haTe  lapsed  durinsr  the  yeart 

Answer— tl.00  per  11,000.00  of  insurance  applied,  for  paid  with  application. 

GiTe  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?    When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— None. 

What  is  tne  maximum  and  minimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life?  Answer— IIS.OOO.OO,  Sl.OOOUX).  GiTe  limiting  mge  for 
admission. 

Answei^-S6  years,  18,000;  tf  years,  12,000;  60  years,  11,000;  oTer  60  years  none. 
We  haTe  a  few  liabilities  for  larger  amounts  which  were  taken  when  certifi- 
cates were  written  for  lanrer  sums  than  18,000  under  laws  since  changed. 

« 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
rearardless  of  amounts  realized  from  assessment  to  meet  the  same?  If  so  state 
how  the  amount  is  sruaranteed;  does  your  insurance  contain  any  diTidend 
feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies » or  undertake 
andpromisetopay  to  members  durinff  life,  without  regard  to  physical  condi- 
tion, any  sum  of  money  or  thinfir  of  Talue?  If  so,  how  are  these  payments  of 
promises  proTided  for?  Answer— No.  Does  it  undertake  or  promise  to  pay 
temporary  or  permanent  disability  benefits? 

Answer— Pays  permanent  disability  for  loss  of  eyesiflrht,  hearing  or  hand  or 
loot  by  amputation. 

In  leTyinff  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  resrard  to  afire?  If  mortality  tables  are  used, 
please  name  them,  and  state  if  assessments  are  leTied  on  a^e  at  entry,  or  on 
«ffe  at  date  of  assessment. 

Answer— All  assessments  11.00  per  11,000. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  what  amount,  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emersrency  or  reserTe  funds?  For  what  purpose,  how 
oreated,  the  amount  thereof,  and  how  iuTested? 

Answer-  Yes.   To  protect  contracts  by  assessments;  invested  in  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?  If  not,  how  are  they  chosen? 

Answer— Election,  at  biennial  conTention  of  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  ^ve  all  the  facts  in  relation  thereto? 
Answer-None. 

Is  a  medical  examination  required  before  issuins:  a  certificate  to  appli- 
cants? Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  fam- 
ily, heirs,  relatlTC  of  the  member?  Answer— No.  Are  assignments  of  certifi- 
oates  to  other  than  to  such  persons  allowed?   If  so,  state  governing  rules? 

Answer— No  assignment  permitted  beyond  the  relalionship  of  brother  and 
sister. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commissioner  compensation  to  agrents,  other 
than  for  oraranizinff  and  resuscitating  subordinate  bodies? 
Answer^No. 

In  what  states  is  society  doing:  business,  and  how  many  lodgres  in  each? 
Answer- Insurance  business  all  transacted  in  Iowa  with  members  liTinr 
in  different  parts  of  the  United  States,  Canada  and  Mexico. 
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What  was  the  expected  mortality  for  tha  jear  acoordinr  to  the  actnarieB* 
table  of  mortality? 
Answer— No  record. 

Has  the  association  more  than  one  class?   Answer -Yes.   If  so,  how  many, 
and  amount  of  indemnity  in  each? 
An8wer-Sl,000,  12,000.  18,000. 

Number  of  members  in  each  class.     Answer— A,  11,685;  B,  13,206;  C.  6,7n;  D, 
414;  E,  57.    Number  and  kind  of  claims  for  which  assessments  have  been  made. 
Answer—  Death,  883;  disability,  41. 

What  is  the  afirerefirate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer—Mortuary  fund,  180,000.00;  reserve  fund,  158,000.00. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
and  how  much,  or  increased  the  basis  or  rate  of  assessments  to  advanced  ages 
when  such  risrht  is  retained,  or  increased  the  ratio  or  number  of  assessments, 
the  basis  or  rate  remaining:  the  same? 

Answer— No. 

What  is  the  aeeresrate  amount  of  assesments  received  from  all  members 
holdins:  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
Answer— Mortuary  fund,  no  record;  expense  fund,  no  record. 

Writing  of  class  D  and  E  (14,000,  15,000)  discontinued  May  18. 1899. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

MUTUAL  PROTECTIVE  LEAGUE 

Orsranized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 
of  the  State  oi  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  E.  BuBSON,  Secretary,  J.  B.  Paisley. 

Incorporated  April  15, 1897,  under  laws  of  Illinois,  1803,  V^. 

Commenced  business  April  15, 1897. 
Voluntary  Association. 

Home  office  Litchfield,  Illinois. 
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Balance  Sheet. 

Amount  of  net  ledsrer  assetB,  December  3l8t  of  previous 

year t      67,860.70 

Income  During  Year. 

As  shown  by  the  books  of  the  organization  December  Slst. 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Assessments:    Mortuary,  1186,007.02;  expense,  152,821.28...$     287,828.80 

Total  paid  by  members «  287,828.30 

Interest. 1,163. 3i 

From  all  other  sources,  viz:  Supplies,  S734.29;  certificate 
fees,  <279.00;  advertisinff  and  printins:,  '19.86;  miscel- 
laneous f97.59 1,190.78 

Total  income  during  the  year S     240,122.87 

Sum  $     307,97807 

Disbursements  During  the  Year. 

Death  claims,   S182,810.80f  permanent    disability   claims 

12,37600 %     185,185.80 

Payments  returned  to  applicants  or  members 80.79 

Total  paid  to  members  or  applicants I  186,266.59 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies 29,670.84 

Total  amount  of  salaries,  fees  per  diem.,  mileage,  ex- 
penses paid  to  officers 8,589.60 

Salaries  and  other  compensation  of  office  employes. 4,188.76 

Medical  salaries  or  fees  paid  supreme  or  errand  medical 

supervisors 1,888.85 

Rent,  1180.00;  advertisiiifi:  and  printing,  8490.99 670.99 

All  other  items,  viz:    postage,  express  and  telegraph, 

12,480.99;  lecral  expenses,  8499.35 2,080.84 

Governins:  bodies,  8794.58;  official  publicationtl,618.64 2,413.17 

Insurance  departments,  1152.25;  miscellaneous,  8818.22. ....  966.47 

Supplies  for  re-sale,  82,880.79;  office  [furniture,  8646.81;  in- 
terest, t449.79 8,826.89 

Total  expenses,  54,689.41. 

Total  disbursements $     288,906.00 

Balance 8      68.067.07 

Ledger  Assets. 

Book   value  of    bonds  (excludins:  interest)  and  stocks 

owned  absolutely f      89,714.88 

Cash  in  office,  16,854.68;  deposited  in  bank,  821,497.56 28,852.24 

Total $      68,067.07 

Total  net^led^er  assets %      68,067.07 

Oomprised  under  the  following  funds: 

Mortuary  (less  amount  thereof    included  in 

liabilities  and  assets  not  admitted) 149,174.92 

Bmenrency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 18,008.16 

Expense  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted) 888.99 

Total $      68,067.07 
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Kon-Ledger  Aaaeto 

Interest  Accrued I 

Ollloe  furniture,  vault  and  supplies      $  6,119.68 

Market  Talue  of  bonds  (not  inoludinff  interest) 
and  stocks  oTsr  book  value  (schedule  D). 

Deduct  Ledger  Liabilities. 


416.00 


Assessments  actually  collected  by  subordinate 
bodies  not  yet  turned  over  to  supreme  body 
(but  not  to  exceed  the  uncalled  amount  in- 
cluded in  liabilities)  


00.888.97  t     V.988.66 


Total  non-ledger  assets 
Gross  assets .. 


N,450.6t 


Deduct  Assets  not  Admitted. 


Furniture r  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc f 

Bonds  and  stocks 


Total         

Total  admitted  assets 


6.l».60 

1.: 


f 


6.S6I.4S 


88,088.11 


Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  121,088,86; 

resisted,  86,062.00  8 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued 


Totalliabilities 

Balance  to  protect  contracts 


26,686.16 
1,876.71 


I 
8 


88.012.07 


60.036,14 


Exhibit  Of  Funds. 


Olassiflcatlon. 


Death. 


Emergency. 


Expense. 


Totals. 


Balance  on  hand  December  81, 1904.. 

Keceived  durinsr  the  year  from 
assessmt'nts  

Beoeived  during  the  year  from  in- 
terest and  dividends  

Beceived  durinir  the  year  from  dues 
and  per  capita  tax  

Beceived  durinfi:  the  year  from  all 
other  sources  ...  

Totals       

l>li(bnrsed  durinsr  the  year  

Balance     


8  7.202.11 
185.007.02 


Ohansres  by  transfers   }  wcefved^®** 
Balance  on  hand  December  81. 1906  . 


68.970.20 


1.168.84 


I    1.1 
62.82128 


1,180  73 


8192,299.18 
186.264.60 


t    7.014.64 

6.116.00 
47.246.88 
49.174.92 


60.188.64 


60.188.64 

47.246.88 

6,116.00 

18.008.16 


t  66.610.10 

64.66141 

t 


8    67.86078 


1  868.81 
1,180  78 

t  807.978.07 

289.1 
t    «8.< 


68«0n.07 
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Exhibit  of  Certificates 


Olasaifloation . 

Total  Business  of 
the  Year. 

Business  in  Iowa 
Durins:  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  Decem- 
ber 31. 1904.  as  per  last  statement 

Benefit  certificates  written  durins: 
the  year 

Benefit  certificates  increased  dur- 
insr  the  year 

19,329 
8,968 

t  25.628,260.00 

4,168.600.00 

21.500.00 

406 
148 

t        726.600.00 
161.000.00 

Totals 

Deduct  decreased  or  ceased  to  be  in 
force  durinsr  the  year 

28,287 
•6.211 

8  29.719.260.00 
8,281.876.00 

009 

286 

$        877.600.00 
898.600.00 

Total  benefit  certificates  in 
force  December  81, 1906. . . 

Benefit  certificates  terminated  by 
death  durinsr  the  year 

Benefit  certificates  terminated  by 
lapse  durinsr  the  year 

17,076 

180 
6,860 

8  21.487.876.00 

171.000  00 
7.221.660.00 

874 

8 
202 

t        484.000.00 

■ • 

2.600.00 
278.600.00 

•Includes  undeliTered  certificates. 

Exhibit  of  Death  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount.         No. 

• 

Amount. 

Claims  unpaid  December  81. 1904.  as  per 
last  statement ,;■••; 

Claims  (face  Talue)  incurred  dunnsr  the 
year 

40 

180 

62.662.00 

171.(00.00 

22  8.862.00 

182.810.80 

2.000.0O 
2,600.00 

Totals 

170 
160 

6.000.00 
2.880.90 

Claims  paid  during  the  year 

RmI AfieA 

20 
8 

41.14120 
14.680.20 

""l 

2.U9L10 
119.10 

Deduct  sa^ed  by  compromisins:.  drop- 
ped or  scalins:  down  claims  durinsr 
the  year 

Claims  unpaid  December  81. 1906 

17 

26,462  00 

2,000.00 

Exhibit  of  DisabiUty  Claims. 


OlAfifliflo&tion. 

Total  Claims. 

No. 

Amount. 

Claims  unpaid  December  31. 1904.  as  per  last  statement 

DI&imB  InAurrAd  dnrinflp  thA  VAA.r 

8  600.00 
8.878.0O 

Totals 

Claims  paid  durinflT  the  year 

f  8.81B.00 
i.875.80 

Balance 



1           1.800. 00 

Deduct  saved  by  oompromisinflr.  dropped  or  scaling  down 

nlAfms  rinrlnflr  the  VSar  , ^rrr r 

800.00 

Claims  unpaid  December  31. 1906      

8           1,000.80 
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Miscellaneous  [Questions . 

Give  amount  of  entrance  fee  and  how  paid.  Give  number  of  members  in 
food  standinfi:  December  Slst.  Give  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  during:  the  year. 

Answer-  None.    17,076.    5,350. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.    When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— 11.60  and  10  per  cent. 

What  is  the  maximum  and  mimimum  amount  of  the  certificate  or  certifi- 
cates  issued  on  any  one  life?  •  Answer— $8000  and  1500.  Give  limitinsr  aires  for 
admission. 

Answer— 18  to  80. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
firardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer— Yes. 
If  so,  state  how  the  amount  is  sruaranteed.  Does  your  insurance  contain  any 
dividend  feature? 

Answer— By  assessments.    No  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertal^e  and 
promise  to  pay  to  members  durins:  life,  without  re^rard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of  promise 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— No.    Pays  a  permanent  disability  benefit. 

In  levying  mprtuary  assessments,  are  they  srraded  on  any  table  of  mortality 
or  are  fixed  sums  oharired  without  regard  to  aire?  Answer— Graded.  If  moftS 
ity  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
a?e  at  entry,  or  on  asre  at  date  of  assessment? 

Answer— N.  F.  C.  table. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  cliiims,  if  so,  what  amount,  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer -Yes.  For  payment  of  death  and  disability  claims,  consists  of  sur- 
plus, 818,003.16,  invested  in  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?  If  not,  how  are  they  chosen? 

Answer— No.    Elected  quadrennially. 

If  the  society  agrrees  not  to  assess  beyond  a  certain  sum  or  number  of  asses- 
ments,  srive  all  the  facts  in  relation  thereto. 
Answer- Does  not. 

Is  a  medical  examination  required  before  issuins:  a  certificate  to  applicants 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assisrnments  of  certificates  to  other 
than  to  such  persons  allowed?   If  so,  state  srovernini:  rules. 

Answer— No. 

Has  the  society  paid  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  airents,  other 
than  for  or^anizins:  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doins:  business,  and  how  many  lodfires  in  each? 

Answer— Illinois.  SIS;  Indiana,  17;  Iowa,  9;  Missouri,  32;  Kansas,  14;  Nebras- 
ka, 4;  Oklahoma,  9;  California,  2;  Colo/ado,  1;  Kentucky,  1;  Indian  Territory,  2; 
Texas.  1. 

What  was  the  expected  mortality  for  the  year  accordins:  to  the  actuaries 
table  of  mortality? 
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Has  the  association  more  than  one  class?     If  so.  how  many,  and  amount  of 
indemnity  in  each? 
Answer-No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 
Answer-  130  death;  5  disability. 

What  is  the  asTfirregrate  amount  of  one  assessment  or  petiodical  call  upon  all 
members  holdins:  beneficiary  certificates? 

Answer- Mortuary  fund,  $16,606.62;  expense  fund,  $4,449.38. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  a^es  when  such  rigrht  is  retained?  Answer-Yes.  Or  increased  the 
ratio  or  number  of  asessments,  the  basis  or  rate  remainins:  the  same? 

Answer-No. 

What  is  the  agreresrate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  State  of  Iowa  during:  the  year? 

Answer-Mortuary  fund,  15,930^.36;  expense  fund,  M,018.4t.    Total,  $6,948.77. 


ANNUAL  STATEMENT 

For  the  year  ending  i>ecember  31,  190S,  of  the  condition  and  aff  lirs  of    the 

MYSTIC  TOILERS 

Organized  under  the  lawa  of  the  State  of  Iowa,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  R.  Bowman.  1st.  Vice-President,  J.  A.  Rule 

Secretary,  J.  F.  Taake. 

Voluntary  Association. 

Org:aiiized,  February  3,  1899.  Commenced  business,  March  15,  1899. 

Home  office,  corner  Fourth  and  Locust  Streets,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledgrer  assets,  December  3lst  of  previous 

year ^*«r.««....^^«« i t       21,957.06 
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Income  During  the  Tear. 

As  shown  by  the  books  of  the  onranization  December  81st. 

Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  foliows: 

Gross  amount  of  membership  fees t  S12.50 

Dues  for  expenses,  per  capita  tax,  etc., 10,SI2.T4 

Assessments : 

Mortuary,  141,968.90;  equalizinflr  fund,  t9,TM.<B;  expense, 

118,999.00 «.<87.6I 

Total  paid  by  members 8      7<,8IS.76 

Interest US81.18 

Total  income  durinsr  the  year •      TIJUM 

Bum 8      89jn.ai 

Diebursements  During  the  Year. 

Death  claims $      88.eOO.00 

Temporary  disability l,0B7.SO 

Payments  returned  to  applicants  or  members 18.88 


Total  paid  to  members  or  applicants 8      8t«v.v. 

Commissions,    fees   and  salaries   paid  or  allowed  to 

asrents  for  organization  of  subordinate  bodies 7,01S»tt 

Total  amount  of  salaries,  fees  per  diem.,  mileage, 

expenses  paid  to  oHlcers 8,B0.O7 

Amount  paid  to  each: 

Gfnpreme  secretary l«800.O0 

Salaries  and  other  compensation  ofoHloe  employes....         U806.O0 
Medical  salaries  or  fees  paid  supreme  or  arrand  medical 

superrisors tl6.n 

Bent,  8680.00;  adyertisinff  end  printing,  8i»006.88 l,188.S 

All  other  items,  viz: 

Postasre,  express  and  telegraph,  81,178.16;  learal  ex- 
penses, 8294.91;  ofnoial  publication.  1846.07;  insur- 
ance departments,  8174.60;  miscellaneous,  ll,8iL46.        8»8i0.4l 
Amount  oTcr  pay  returned 8.00 

Total  expenses,   24,878.68. 
Total  disbursements 8 


Total $      84.889.18 

Total  net  ledsrer  assets •  8 

Comprised  under  the  foUowinflr  funds: 

Mortuary  (less  amount  thereof  Included  in  liabilities 

and  assets  not  admitted) 8       l,6i8.18 

Emenrency     (less     amount    thereof    included     in 

liabilities  and  assets  not  admitted) 8S,811.87 

Expense  (less  amount  thereof  inoluded  in  liabilities 

and  assets  not  admitted) •, 


Balance $      84.888.18 

Ledger  AMets. 

Mortfirase  loans  on  real  estate,  first  liens t      88. 

Cash  deposited  in  bank 1, 


XotalitKMi— .»»»>—••——•••••«•■■«— #<>—»*♦♦••  ••^•••8       84.888.18 
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Kon-Ledger  Assets. 

Interest  accrued I 

Fumitare.etc 

AssesBments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  in  liabilities) 

Total  non-ledffer  assets    

Gross  assets ; 

Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc $ 

Total " 

Total  admitted  assets 

Kon-Ledger  Liabilities. 

Losses  in  process  of  adlustment  or  reported,  0,000.00; 

resisted,  16,000.00 t 

AU  other  liabilities.  tIz: 

Balance  unpaid  as  ordered  by  supreme  council  UNM 
to  the  seyeral  persons  for  the  amounts  adyanced 
by  them  for  orsranizinsr  this  society 

Total  UabiUties ^ " 

Balance  to  protect  contracts 

Xzhibit  of  Vonds. 
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815.20 
1,900.00 


4,600.00 


1,900.00 


7,000.09 


6,0n.74 


7,S16.aO 
41,664.86 


l,900.0(r 


89,664.8e 


$       ia,06S.74 

$       27,670.6 


Olassification. 


Death. 


Bmergency. 


Expense. 


lotals. 


Balance  on  hand  December  SI,  1901 

BeoeiTed  during  the  year  from 
assessments 

BeceiTed  during  the  year  from  in- 
terest and  dfyidenas 

BeceiTed  during  the  year  ftom  dues 
and  per  capita  tax  .« 

BeceiTed  durinflr  the  year  from  all 
other  sources 

Totals 

Disbursed  durinfir  the  year 

Balance  on  hand  December  II, 


9    476.64 
41,988.90 


48.460.64 


I  40,917.44 
1.648.10 

1,548.10 


81,846.87 
9,704.68 
1,661.78 


88,6U.67 


t   .. 


88,611.67 
88,611.67 


t  186.15 

18,999.00 

10,842.74 

812.60 

24,789.89 

I  24,006.00 
184.39 

184.89 


9  21,967.06 

66,687.62 

11,904.62 

812.80 

99,861.60 

t    66,522.44 
84,888.16 

84,889.16 
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Exhibit  of  Certificates. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Durini?  the  Year. 


No. 


Ajnount. 


Benefit  certificates  in  force  December 
31,  1904,  as  per  last  statement 

Benefit  certificates  written  durinir  the 
year 

Totals  

Deduct  decreased  or  ceased  to  be  in 
force  durinif  the  year       

Total  benefit  certificates  in  force 

December  31,  1906 

Benefit   certificates     terminated     by 

death  during  the  year  .  .- 

Benefit     certificates     terminated    by 

lapse  during  the  year 


6,717  S  6.921.500.00 

758.  676,500.00 

7,475$  7,697.000.00 

1,300  1,269.000.00 


6.175 1     6.328.000.00 


24 

1,276 


26.500.00 
1.242,500.00 


6.0301 

596 

--      I— 

6.6281 
1,067 


6.237,000  00 

S33,500.00 

6.870.500.00 

1,041,500  00 


5.561 

21 

1.046 


I      5,829.000.00 

21.500.00 

1.02D.O0O.QO 


Exhibit  of  Death.  Claims. 


Classification. 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No, 


Amount. 


• 

•Claims  unpaid  December  31,   1904,   as 

per  last  statement 

Claims   (face  value)  incurred   durintr 

the  year ....              

14 

21 

35 
31 

$           22,000.00 
26,700.00 

13 
19 

«           19.000.00 
20,700.00 

Totals    

ClaimB*paid  durine  the  year  ........... 

$           47,700.00 
39.100.00 

32 
28 

S           39.700.00 
31,100.00 

Balance  ••• 

Deduct  saved  by  compromising,  drop- 
ped or  scaling:  down  claims  during 
the  year                                -•       ...... 

4 

1            8,600.00 
1,600.00 

4 

4             S.GOO.OO 

i.eoo.oo 

Claims  unpaid  December  81,  1905 

4 

7,000.00 

4 

7,000.00 

Exhibit  of  Disability  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No.        Amount. 

1 

Claims  unpaid  December  31,   1904,    as 

r»ftr  1  ARr    Rtifl.t,PTTlfillt          .•  .... 

It 

200.00 
967.60 

1,187.50 
1,037.50 

1 
22 

1                200  00 

Claims  incurred  during:  the  year 

23 

$ 

962.50 

Totals 

24 

23 
20 

1             1,162.50 

Claims  paid  during:  the  year 

21 

$ 

1. 012.50 

Balance              ••• 

3 
3 

150.00 
150.00 

3 

1                150.00 

Claims  unpaid  December  31,  1905 

3 

I50.QO 
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Miscellaneous    Questions. 

Qiye  amount  of  entrance  fee  and  how  paid;  give  number  of  members  In 
S'ood  stand  ins:  December  Slst;  srlve  number  of  certificates  of  beneficiary  mem- 
'bers  that  have  lapsed  during  the  year? 

Answer— f 6.00  paid  by  applicant  to  deputy.  Number  of  certificates,  4, 129. 
Ijapsed,  1,276. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.   When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer^l2.00  supreme  dues  paid  by  members. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life,  ffive  limitinsr  acres  for  admission? 
Answer— 13,000 -»600 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same.  Answer— 
No.  If  so  state  how  the  amount  is  sruaranteed;  does  your  insurance  contain 
t^ny  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  retrard  to  physical 
condition,  any  [sum  of  money  or  thingr  of  value?  If  so,  how  are  these 
payments  of  promises  provided  for?  'Answer— No.  Does  it  undertake  or 
promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Yes. 

In  levying-  mortuary 'assessments,  » are  they  graded  on  any  table  of 
mortality,  or  are  fixed  sums  charged  without  regard  to  age?  Answer— 
Qraded.  If  mortality  tables  are  used,  please  name  them,  and  state  if 
assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment? 

Answer- Qraded . 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to 
pay  mortuary  claims?  Answer  -Yes.  If  so,  what  amount,  and  for  what 
purpose? 

Answer— 113,999.00  expense  of  society. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes.    To  pay  death  losses.    132,611.67.    First  lien  farm  mortgages. 

Are  the  officers,  directors  or  trustees  elected  at   an  annual  meeting  of 
members?    If  not,  how  are  chosen? 
Answer— Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum 
or  number  of  assessments,  give  all  the  facts  in  relation  thereto? 
Answer— No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family, 
heirs,  relative  of  the  members?  Answer— No.  Are  assignments  of  certificates 
to  other  than  to  such  persons  allowed?   If  so,  state  governing  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to    he  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
^han  for  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  w'hat  states  is  society  doing  business,  and  how  many  lodge's  in  each? 
Answer— South  Dakota,  8;  Kansas,  7;  Minnesota,  21;   Iowa,  163;  Oklahoma, 
Oolorado,  Washington  and  Missouri. 
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What  was  the  expected  mortality  for  the  year  acoordinff  to  the  aetQariet' 
table  of  mortality? 

Answer—Not  fiirured. 

Has  the  association  more  than  one  class?   If  so,  how  many,!  and  amounft 
of  indemnity  in  each? 
Answer— No. 

What  is  the  affffresrate  amount  of  one  assessment  or  periodical  call  upon 
all  members  holdinir  beneficiary  certificates? 

Answer— Mortuary  fund,  13,600.00;  expense  fund,  11,170.00. 

Has  the  association  durinsr  the  year  levied  extra  assessments  on  mem- 
bers and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of 
assessments  to  advanced  ases  when  such  riffht  is  retained?  Answer— No. 
Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remain- 
the  same? 

Answer- No. 

What  is  the  aff^refirate  amount  of  assessments  receiTed  from  all  members 
holding  beneficiary  certificates  in  the  state   of  Iowa  during  the  year? 

Answer— Mortuary  fund,  118,148.10;  expense  fund,  ISS.lsliW;  equalising  fond 
18,186.87.    Total,  168.780.46. 


ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1905,  of  the  condition  and  affairs  of  the 

MYSTIC  WORKERS  OP  THE  WORLD 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Master,  W.  A.  Ouhnxngham.    Supreme  Vice  Master  Qbobob  Luh. 

Supreme  Secretary,  Edmund  Jaoksoh. 

Incorporated,  Febuary  84, 1800  Under  Fraternal  Benlflciaries, 

Voluntary  Association.  Approred  Jane  a. 

Organised  Febuary  24, 1800  Oommenoed  Business  February  M. 

Home  Ofllce,  Fulton,  Illinois. 
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BaUnoe  Sheet. 

Error  in  amoant  of  mortffaares  last  year $           19.10 

Bealestate       I.IS.TB 

Amount  of  net  ledsrer  aetets,  December  Slst  of  preTions 

year ljOi,M.Q8 


Total $     104,786.W 

Income  During  Tear. 

At  thown  by  the  books  of  the  osranization  December  8ltt. 
Gross  amount  paid  by  members  to  the  society,  without 
deductions,   as  follows: 

Buildins:  fund I      6,600.06 

Dues  for  expenses,  per  capita  tax,  etc.,  social  members  . .  tti.76 

Assessments:  Mortuary,  1 286,166.88;  expense,  8  60,198.tt....      886,648  16 


Total  paid  by  members I  842,680.86 

Interest 4,884.24 

From  all  other  sources,  ylz;  Supplies  8  8,126JI6  certificate 

fees  1 6,947.66 10,078.90 


Total  income  durinsr  the  year I  867,068.10 


Sum 461,798.86 

Diebnrsemente  During  Year. 

Death  claims,   8229,616.96;    Permanent   disability  claims 

816,626.00 8    246,141.96 

Payments  returned  to  applicants  or  members 147.10 


Total  paid  to  members  or  applicants I   246,289,06 

EiXpense  in  settlement  of  claims 986.79 


Total 8    247,274.86 

Salaries  of  manasers'and  asrents  not  paid  by  commissions        28,007.81 
Total  amount  of  salaries,  fees  per  diem.,  mileasre,  expenses 

paid  to  officers 10,080.66 

Amount  paid  to  each: 

W.  A  Ounninirham  8  2,419.73;  Edmund  Jackson,  8  8,000.00; 
Al  F.  Schoch  1800.00;  Director  per  diem  and  expense 
8  8.760.98 
Salaries  and  other  compensation  of  office  employes    ....         8,848.89 
JEtont,    I  226.00;    taxes,  I  24.79;   advertisinff  and  printing 

1875.62 626.41 

All  other  items,  viz;  Postage,  express  and  telearraph, 
11,684.07;  leflral  expenses,  8  2,886.17;  ffoyerninir  bodies 
official  publication,  8  6,818.62;  insurance  departments, 

8186.60;  miscellaneous,  1 1,106.46 10,646.82 

Supplies  12,664.60;  furniture  and  flxturesO  61.26 2,716.75 


Total  expenses,  1 57,018. 84 

Total  disbursements 804,288.68 

Balance 167,606.17 
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Ledger  Aasete. 

Book  value  of  real  estate  unincambered I  1,122.78 

Mortsratre  loans  on  real  estate,  first  liens 79,9G0,00 

Cash  deposited  in  bank 76,422,88 


Total       157.505.17 


Total  net  ledger  assets 

Comprised  under  the  following  funds: 

Mortuary    (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted), $      20,884.22 

Reserve  (less  amount   thereof   included    in 

liabilities  and  assets  not  admitted),  8   115.470.56 

Real  estate,  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 8      1.122.78 

General  fund  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 8      7,872.86 

Buildinif  fund  (less  amount  included  in  liabil- 
ities and  assets  not  admitted) 8     12,204  76 

Total 8    157,605.17 


I      157.506.1T 


Non-Ledger  Assets. 

Interest  accrued • I 

Assessments  actually  collected  by  subordinate  bodies 

not  yet   turned   over  to  snpreme  body  (but  not  to 

exceed  the  uncalled  amount  included  in  liabilities). .. 

Total  non-ledffer  assets 


1,906.95 


29,466.26 


31,874  2» 


Qrossassets 8   186.879.4a 

Deduct  Assets  not  Admitted. 
Excess  of  liabilities 8     10.815.28 


Total. 


Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  8  18.450.00; 

resisted.  1700.00 8 

Total  liabilities 


19.150.00 


Balance  to  protect  contracts 

Bzhibit  of  Funds 


10.815.28 


19.150  01^ 


159.414  12 


Classification 


Death. 


Emer- 
ffeney. 


Ex- 
pense. 


Special. 


Totals. 


Balance  on  hand  December  31, 1904 
Received    durins:   the    year  fro  m 

assessments 

Received  durine    the    rear    from 

interest  and  dividends  

Received  durine  the  year  from  dues 

and  per  capita  tax  ..■  .... 

Received  durinfi:  the  year  from  all 

other  sources       


Totals 

Disbursed  during  the  year. 


Balance 

ghan^esdy  transfers 
alance  on  hand  December  81. 1906. 


811,158.19 
286,456.88 


397,609  07 
347,274.86 

60.884.22 
29,600.00 
20.884.22 


881,676.31 


4,894  24 


8  4,888.77 
60,198  28 


86,970.56 


79.960  00 
29.600  00 
86.510.66 


281.75 

10,072.90 

64,886.70 
57.018.84 


8  7.067  49  8  104.785.78 
886.6I9.1G 
4.394.24 
281.75 
15,7»95 


5.660.05 
18.327.54 


7,872.86 
7.872.86 


13.38754 


461.798.86 


157,505.1? 
157.605*17 
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Exhibit  of  Certificates 


Classiflcation. 


Total  of  Business 
of  the  year. 


No. 


Amount. 


Business  in  Iowa 
During  the  year. 


No.       Amount- 


Benefit  certificates  in  force  December 
81, 1904,  as  per  last  statement .... 

Benefit  certificates  written  during  the 
year  

Benefit  certificates  increased  durintr 
the  year 


Totals 


Deduct  decreased  or  ceaseed  to  be  in 
force  durins:  the  year 

Total  benefit  certificates    Dec- 
ember 31, 1906       

Benefit  certificates  terminated  by 
death  dur in  8:  the  year  

Benefit  certificates  terminated  by  lapse 
durinif  the  year       .  


32,222 
6,546 

■  •   •  •  •  • 

38,767 
3,214 


36,663 

200 
3,014 


8  48,604,726.00 

8,031 

7,631.600.00 

632 

60,600.00 
8    51,376,726.00 

3,563 

3,905,776  00 

251 

1    47,470,060.00 

3,312 

264,260.00 

11 

3,641,625.00 

240 

84,328,825.00 

677,600.00 

600.00 


t   6,006,825  00 


320,950.00 


8  4,686,875  00 

17,000.00 
303,950  00 


Exhibit  of  Death  Claims. 


Classification. 

Total  Claims 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31,  1904,  as  per  last 

statement 

Claims  (face  value)  incurred  during  the  year 

18 
202 

216 

198 
17 

17 

8    21,760.00 
287,260.00 

11 
11 
11 

1 

17.000  00 

Totals 

Claims  Daid  durinir  the  year r 

1    289,000  00 

229,616.94 

1     £9,888  04 

88,888  04 
20,500.00 

8          17,000  00 
17,000.00 

Balance 

Deduct  saved  by  compromising,  dropped  or 

scaling  down  claims  durinsr  the  year 

Claims  unpaid  Decemder  31.  1906- 

•  ■  • 

•  •  •  •                           •  •  •  » 

Exhibit  of  Disability  Claims 


Classification 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81, 1904,  as  per 

last  statemant 

Claims  incurred  during  the  year 

8 
112 

120 

115 

$          1,000  00 
15,876.00 

1 
9 

8  100.00 
860.00 

Totals 

Claims  paid  during  the  year    

$          16,875.00 
16,526.00 

10 
10 

8  96000 
960.00 

Balance 

5 

5 

1                350.00 
856.00 

>  •      ■  «  •  • 

Deduct  saved  by  compromising  drop- 
ped or  scaling  down  claims  durinir 
the  year         

Claims  unpaid  December  81, 1906 

•  •  • 
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MiflcelUneons  CMiestions. 

GWe  amount  of  entrance  fee  and  how  paid;  giTe  number  of  members  in 
ffood  standinsr  December  Slat;  srire  number  of  certificates  of  beneficiary  mem- 
bers that  haye  lapsed  durins  the  year. 

Answer-I6.00cash  85,KS-Si214 

GiTC  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— None . 

What  is  the  inaTmnm  and  minimum  amount  of  the  certificate  or  oertilL 
eates  issued  on  any  one  life?  Answer— 1 2CC0;  1600;  GItc  limitins  as«sfor 
admission. 

Answer-<l8-<0 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
regardless  of  amounts  realized  from  assessments  to  meet  the  same?  Answer— 
Yes.  If  so  state  how  the  amount  is  iruaranteed:  does  your  insurance  contain 
anydiyidend  feature? 

Answer— By  reserve  fund  and  twelve  payments  annually. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life,  without  regard  to  physical  condi- 
tion, any  sum  of  money  or  thinff  of  value?  If  so,  how  are  these  payments  of  prom- 
ises provided  for?  Answer— No.  Does  it  undertake  or  promise  to  pay  tempor- 
rary  or  permanent  disability  benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortr 
ality,  or  are  fixed  sums  charged  without  resrard  to  aire?  Answer -Graded  If 
mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  aire  at  entry,  or  on  asre  at  date  of  assessment. 

Answer— American;   afire  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claims?  Answer— Yes.    If  so,  what  amount,  and  for  what  purpose? 

Answer-lS  per  cent  taken  for  expenses 

Has  the  society  any  emersrenoy  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer- Yes,  to  sruaranty  payments,  by  deductions  from  accumulation, 
eertificate8,«799.60  loaned  on  farm  mortea^es. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinir  of 
members?  Answei^No.  If  not,  how  are  they  chosen? 
Answer— At  biennial  sessions  of  supreme  lodffe. 

If  the  society  asrrees  not  to  assess  for  death  losses    beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  ther  to? 
•    Answer— It  does  not  so  aeree 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer- Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  asni^nments  of  certificates  to  other 
than  such  persons  allowed?  If  so,  state  ffovernin^  rules. 

Answer— No. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  othsr 
than  for  orfiranizinir  and  resuscitatinff  subordinate  bodies? 
Answer- Yes. 

In  what  states  is  society  dolnffbuslDess,  and  how  many  iod^s  in  each? 
Answei^Iilinois,  82i;  Iowa,  74;  Wisconsin,  147;  Michigan,  74;  Missouri,  41; 
Lansas,12;  California,  6;  Minnesota,  10. 

Has  the  association  more  than  one  class? 
Answer— No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 
Answer— Death  accident,  disability. 
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What  is  the  ae^resrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdinc:  beneficiary  certificates? 
An Kwer— Mortuary  fund  I  29,465.28 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessments  to 
advanced  affes  when  such  ri^bt  is  retained?  Answer— No.  Or  increased  the  tatio 
or  number  of  assessmentf,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  areregrate  amount  of  assessments  received  from  all  members 
holdinff  beneficiary  certificates  in  the  state  of  Iowa  durin?  the  year? 

Answer— Mortuary  fund,  I  29,816.27;  expense  fund.  $6,033.19.    Total  186,  349.46. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,   of  the  condition  and  affairs  of  the 

NATIONAL  COUNCIL  OP  THE  KNIGHTS  AND  LADIES  OP 

SECURITY. 

Onranizeil  under  the  laws  of  the  State  of  Kansas  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  B.  EZibkpatbigk.  1st  Vice-President,  O.  A.  GK>wbb« 

Secretary,  J.  M.  Wallagb.  j 

Incorporated,  February,  22,  1892,  under  general  statute  1868,  as  amended, 

chapter  89,  section  1. 1879. 

Commenced  business,  February,  19, 1892 
Voluntary  Association. 

Home  office,  701  Kansas  avenue,  Topeka,  Kansas 

Balance;^8heet. 

Amount  of  net  ledgrer  assets,  December  81st  of  previous 

year <  .643,927.96 
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Income  During  Year 

As  shown  by  books  of  the  organization  on  December  Slat. 
Qross  amount  paid  by  members  to  ihe  society,  without 
deductions  as  follows: 

Qross  amounts  of  certificate  fees $         388.50 

Dues  for  expenses,  per  capita  tax,  etc 163,752.66 

Assessments:  Mortuary,  1676,048.91;  rese rye,  I85,9S2.24    ....       661.981. 15 

Total  paid  by  members 886,102.31 

Interest,  120,176.45:  rent.  $6,421.78  ...  26»507.2I 

From  all  other  sources,  viz:    Supplies  955.92 

Total  income  durinsr  the  year $     862.flK5.4l 

Sum  Il,»6.n.42 

Disbursxnents  During  the  Year. 

Death  claims,  1608,416.96;  permanent  disability  claims, 

18,368.75 S    511.785.72 

Total  paid  to  members  or  applicants 9  511,786.72 

Oommissions,  fees  and  salaries  paid  or  allowed  to  airents 

for  organization  of  subordinate  bodies 98,518.05 

Total  amount  of  salaries,  fees  per  diem.,  milease,  ex- 
penses paid  to  officers 12.200.00 

Amount  paid  to  each: 

President $      6,000.00 

Secretary 6,0i0.00 

Treasurer 1,200  00 

Salaries  and  other  compensation  of  office  employes         .        10.962.00 

Medical  salaries  or  fees  paid  supreme  or  grand  medical 

supervisors, 6,000.00 

Rent,  9000.00;  taxes,    1261.91;   advertisinff  and  printing. 

16,168.18 7,390.09 

All  other  items,  viz:  Postage,  express  and  telegraph, 
t2,667.77;  legal  expenses,  12,669.60;  governing  bodies, 
1467.20;  official  publication,  97,069.92;  insurance  depart- 
ments. 1267. 00;  insurance,  934.75;  bonds,  11,290.20;  mailing 
lists,  1653.18;  furniture,  9103.08;  expenses,  92,494.01; 
costs  of  contested  claims  $3,157.50 20,704.21 

Total  expenses,  1153,316.54. 

Total  disbursements 9   0B8,$21.n 

Total $    728.061.74 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered. $   158.882.91 

Mortgage  loans  on  real  estate,  first  liens  ....       198  288.70 

Book  value  of  bonds  i including  interest)   and  stocks 

owned  absolutely 219,884  92 

Gash  deposited  in  bank 166,006.21 

Total 728,061.74 

Total  net  ledger  assets 9   728,081.74 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) I   206,846.87 

Reserve   (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 476,900.79 

Expense  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 44,915.08 

Total  728.061.74 
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Kon- Ledger  Atsets. 


Interest  due,  1847.68;  accrued,  12,747.73;  on  mortfagres, )  «    m  m»  m 
•'       1885,00;  •'  I8;662.21    on  bonds  t»     80.0a2-68 

Bents  due, .  

Market  yalue  of  real  estate  over  l>ook  value 

Market  value  of  bonds  (not  including*  interest)  and 
stocks  over  book  value       

Assessments  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body  (but  not  to  exceed 

the  uncalled    for  amount  included  in   liabilities), 

152,000.00;  reserve  fund.  18,200.00;  general  fund,  1140.00. .. 

Total  non-ledger  assets 


Gross  assets. 


144.00 
26.117.09 

152.0a 


74.200.00 


I    108.645.72 


I    886,707.46 


Deduct  Assets  not  Admitted. 


Excess  of  assets  over  liabilities 8     27,780.38 


Total 

Total  admitted  assets 


I     27,780.88 
I    808,927.08 


Non-Ledger  Liabilities. 


Losses  adiusted,  due  and  unpaid  8      4,849.76 

Losses  in  process  of  adjustment  or  reported 19,869.87 

Total  liabilities 


Balance  to  protect  contracts . 


t 24.219.61 
I    784,707.46- 


Exhibit  of  Funds. 


Olassiflcation. 

Death. 

Emer- 
gency. 

Ex- 
pense. 

Totals. 

Balance  on  hand  December  81,  1904 
Received    during    the    year    from 

assessments            

Received  during  the  year  from  interest 

and  dividends      

1146,740.19 
576,048.91 

8866.688.28 
111.629  47 

1  82.564.54 
166.077.06 

I548,927.M 
576,048.91 
111,629.47 
165,07706 

Received  during  the    year  from  dues 
and  per  capita  tax 

Received  during  the  year  from  all  other 
sources         ...         --—  .. 

Totals 

#721,789.10 

514,948  28 

1206.845.87 

8477,162  70 

261.91 

1476.900. 79 

8197,681  62 

153.816.64 

1  44,315.08 

1.896,588.  a 

668,521.68 

8728,061  U 

Disbursed  during  the  year 

Balance 

Chancres  bv  transfers 

8  44,315.08 

Balance  on  hand  December  31, 1906 

1206.845.87 

1416,900.79 

8728,601  74 
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Exhibit  of  Certificates  . 


ClaBsifloation. 


Benefit  certificates  in  force  December 
Sl.lBOt  as  per  lasft  statement ......    ... . 

Benefit  certificates  written  during  the 


Benefit  certificates    increased  during 
the  year     


Totals 


Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 


Total  benefit  certificates  in  force 
December  31  •  1905 


I ■  •  • • •• I 


Benefit  certificates  terminated  by 
death  during  the  year       .     :••%••, 

Benefit  certificates  terminated  by 
lapse  during  the  year 


Total  BuAisess  of 
the  Tear. 


Business  in  Iowa 
During  the  Ye&r. 


No.  f     Amount. 


No. 


Amount 


48.386 
17.260 

e5«46 
9,563 


66,083 

419 
9,144 


f  60,656,500  00 
18.418.000  00 


1,382,  $    l,5n,O».00 


613,000  00 


S  79,374.500.00 

10,272.500  00 

t  69,102,000.00 

$       638,500.00 
9.734,000.00 


7    2,190,000.09 

3S2.000  00 

t    1.85^.000JO 

9        35.000  00 

2?J,000  00 


Exhibit  of  Death  Claims. 


Classification. 


Claims  unpaid  December  31, 1904,  as  per 
last  statement j  j-  *  •  r '"  *u  w 

Claims  (face  value)  incurred  during  the 
year     • 


Totals 

Claims  paid  during  the  year. 
Balance 


Deduct  saved  by  compromising,  drop- 
ped or  scaling  down  claims  during 
the  year 

Claims  unpaid  December  81, 1906 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No. 


Amoiint. 


25 
419 
4U 

421 


28 


I        29,600.00 
688.600.00 


I       568.000.00 
508.416.96 


60,688.02 


82,068.02 


27,600  00 


13,90eS 


1.000  » 


Exhibit  of  Disability  Claims 


Classification. 


Claims  unpaid  December8l,  1904,  as  per 

last  statement 

Claims  incurred  during  the  year 


Totals 

Claims  paid  during  the  year 

Claims  unpaid  December  81, 1906 


«     ■  •  • 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


No. 


AmoaAt 


8,868 


8. 
8, 


75 
.76 
,76 


I 
I 


M 

m 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  bow  paid;  rive  number  of  members  in  Sfood 
standins:  December  Slat;  grive  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during  the  year- 
Answer -Fifty  cents  to  11^.     56,03S,  9,563. 

Giveamount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body. 

ADSwer-i3.00to  15.00.  Policy,  1500.  11.90;  a.OOO.  12.00;  12.000.  12  20;  fS.OOO.  12.40. 
and  not  to  exceed  six  assessments  of  the  first  year's  payment. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— }3.000  and  1500.  Give  limiting  affes  for  admis- 
sion. 

Answer— 16  to  64  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re 
ffardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer— Yes 
If  so  state  how  the  amount  is  sruaranteed  ;  does  your  insurance  contain  any 
diTideud  feature? 

Answer -Reserve  fund.   No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promisetopay  to  members  during  life,  without  refirard  to  physical  condition, 
any  sum  of  money  or  thing:  of  value?  If  so  how  are  these  payments  or  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— No.   Only  loss  of  limb  and  total  blindness. 

^^  In  levyiDff  mortuary  assessments,  are  they  arrsded  on  any  table  pf  mortality 
or  are  fixed  sums  charged  without  regard  to  agre?  Answer-  Graded.  If  mortal- 
ity tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
afire  at  entry,  or  on  affe  at  date  of  assessment. 

Answer-Assessments,  includinflr  reserve  fund,  exceed  the  American  exper 
ienoe  table.   Graded  at  afire  of  entry. 

Is  any  part  of  the  mortuary  assessments  ussd  for  any  purpose  except  to  pay 
mortuary  claims?  If  so,  what  amount  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emerrency  or  reserve  funds?  Yes.  For  what  purpose, 
how  created,  the  amount  thereof,  and  how  invested? 

Answer  -Paying  death  claims.  Where  twelve  assessments  are  not  sufficient 
to  pay  all  claims  during:  the  year,  I1.QD  per  »l,Q0O.OO  annually  until  150.00  io  paid. 
Dyinfir  before  $60.00  is  paid  the  balance  is  deducted  from  benefits.  $476,900.78. 
Real  estate  mortg:affee,  bonds,  real  estate  and  cash  in  banks. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting:  of  mem- 
bers?  Answer   No.    If  not,  how  are  they  ehosen? 

Answer— Every  four  years.   National  convention  of  national  council. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  g:ive  all  the  facts  in  relation  thereto? 

Answer— The  society  will  not  assess  more  than  once  a  month  unti  the  re 
serve  fund  is  exhausted  except  for  losses  caused  by  war  or  epidemics. 

Is  a  medical  examination  required  before  issuinir  a  certificate  to  applicants? 
Answer- Yes.  Are  certificates  issued  to  persons  oth«ir  than  the  famili ,  heirs 
relative  of  the  member?  Answer— No.  Are  assigrnmeots  of  certificates  to 
other  than  such  persons  allowed?   If  so,  state  g:overning:  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  fulU  and  has  it  the  ability  to  oon- 
tinue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 
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Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  ors'anizinff  and  repuscitatin?  subordinate  bodies? 
Answer-No. 

In  what  states  is  society  doin?  business,  and  how  many  lodfires  in  eachT 
Answer— Kansas,  258;  Missouri,  171;  Nebraska,  58;  Oregron,  14;  Iowa,  30;  Ohio, 
64;  Pennsylvania,  7;  Michigan,  24;  Indiana,  16;  Illinois,  122;  California.  20;  Okla- 
homa, 64;  Montana,  6;  Washintrton,  11;  Kentucky,  19;  Colorado,  17;  Minnesota.  8; 
Idaho,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries' 
table  of  mortality? 
Answer-  604. 

Has  the  association  more  than  one  class?      If  so,  how  many,  and  amount  of 
indemnity  in  each? 
Answer  -No. 

What  is  the  aarsrefirate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer^Mortuary  fund,  }62,000.00;  expense  fund,  $14,000.00;  reserre  fund, 
I8.aoo.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much?  Or  increased  the  basis  or  rate  of  assessments  to  advanced 
asres?  Or  increased  the  ratio  or  number  of  assessments  received  from  all  mem- 
hers  holding  beneficiary  certificates  in  the  State  of  Iowa  durinsr  the  yeai? 

Answer -No.  Mortuary  fund,  114,631.31;  expense  fund,  15.506.03;  reserve 
fund,  12,606.18.    Total,  122,752.51 


ANNUAL  STATEMENT 
For  the  year  ending;  December  31,  1905,  of  the  condition  and  affairs  of  the 

NATIONAL  UNION 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Wm.  Brigob.  First  Vice-President,  Wm.  H.  Thoxpsoh. 

Secretary,  J.  W.  Myers.  Treasurer,  C.  O.  Evabts. 

Incorporated  May  14,  1881,  under  R.  S.  0. 3630.     Commenced,  business,  June,  19S1. 

Voluntary  Association. 

Home  office  443  Michigan  street,  National  Union  building,  Toledo.  Ohio. 
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Balance  Sheet. 

Amount  of  net  ledger  assets,  December  8l8t  of  previous 

year $     364,848.15 

Income  During  Year. 

As  shown  by  the  books  of  the  org-anization  December  31. 
GrosH  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Qross  amount  of  membership  fees    •        3,719.35 

Dues  for  expenses,  per  capita  tax,  etc    ...  •       32,677.34 

Assessments  2,401,207.96 

Total  paid  by  members $  2,487,604.65 

Interest    ...  15,960.25 

From  all  other  sources,  viz: 

Advertisins:,  return  of  payments  on  court  bonds,  etc..  1,350.21 


TotalincomeduriDff  the  year 12,454,915.11 


Bum    12,819,763.26 

Disbursements  During  Year. 
Death  claims t  2,063.260.00 


Total  paid  to  members  or  applicants       i  2,063,260  00 

Commissions,  fees  and  salaries  paid  or  all  jwed  to  agents 

for  organization  of  subordinate  bodies  42,843.68 

Total    amount    of  salaries,  fees    per    diem,     mileage, 

expenses  paid  to  of&cers:    Amount  paid  to  each. 

Chairman    finance     committee,     1500.00;    president, 

12,000.00;  each  member  finance  committee, S400.00;  secre- 
tary, S4,500.00;  chairman  committee  on  laws,  6250.00; 

treasurer,  $4,500  00;  each  member  committee  on  laws, 

.  1200  00;  ffeneral  solicitor,  f3,600.0J  17,288.0) 

Salaries  and  other  compensation  of  office  employ  et       . .  14,276  S ) 

Taxes,  S406  94;  adTertisintr  and  printing,  $7,049.33      ......  *  7. 456.21 

Ail  other  items,  viz: 

Postage,     express     and     telegraph,    $2,382.34;     legal 

expenses,  $4,490.33;  goyerning  bodies,  lll,88S.20;  official 

publication,  $8,477.77;  insurance  departments,  $482.53; 

miscellaneous,  f  12, 162.94  89,884.11 

Amounts  charged  off  to  bring  book  value  of  securities 

down  to  par  value  9,446.10 

Total  expenses,  $130,688.61. 

Total  disbursements $2,188,938.61 

Balance  I     635.824.C6 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  49,453.65 

Book    value    of  bonds  (including  interest)  and  stocks 

owned  absolutely,  par  value 842,750.00 

Cash  deposited  in  bank  248,621.00 


Total  I     685,881.65 


Total  net  ledger  assets I     685,824.65 
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Comprised  under  the  following  funds: 

Mortuary  (less  amount   thereof  included  in   I   110,813.29 

liabilities  and  assets  not  admitted) 21. 874.88 

Reserre    (less  amount  thereof  included    in 

liabilities  and  assets  not  admitted) 394,469.81 

Building  (less  amount  thereof  included  In 

liabilities  and  assets  not  admitted) 49,453.65 

Expense    (less  amount  thereof  included   in 

liabilities  and  assets  not  admitted) 79,213.02 


Total 


t     635.824.65 


Non  Ledger  Aflsets. 


Market  yalue  of  bonds  (not  including  interest)  and  stocks 

overbook  value I      17,131.27 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  exceed 
the  uncalled  for  amount  included  in  liabilities) 101.000.00 


Total  non-Iedsrer  assets. 


Gross  astfets 


Kon-Ledger  Liabilities. 


S     118.111.27 
S      761,9»J2 


Losses  in  process  of  adjustment  or  reported,  8163,000.00; 

resisted.  17, 000.00 1     170,000.00 


Total  liabiUties 


I     170,€00.0l> 


Balance  to  protect  contracts  

Exhibit  of  Funds. 


$     5B8.965.I 


Classifloation. 


Assess* 
ments. 


Mortuary. 


Expense. 


Beserre. 


Totals. 


Balanc    on 
hand  Decem- 
ben:  31, 1904  .. 

Beceived  dur- 
ing the  year 
from  assess- 
ments .. 

Beceived  dur- 
ing the  year 
from  inter- 
est and  diyl- 
dends 

BeMteived  dur- 
inr  the  year 
from  all 
other 
sourees 


Totals  ... 
Disbursed 
durinff  ttie 
year 


2,m.895.06 


140,132.96 
2flB.612.88 

4.977.30 


2,187,695.08 


2.137,685.08 


99,813.29 


I   3,150  87 


2,408.75 


37.746.90 


408.688.14 

2,058.250.00 

*  1.644.680.86 

1,666,501  74 

21.874.88 


I  81,770.46 


$  43.806.03 

81.478  J» 
^41.107.03 
120.888.05 

79.218.CS 


Balance  . . 
Ghansres  by 

transfers  . . 
Balance  en 

hand  Decern- 

berSi.  1905.  

■  *  —       — . — — 

Total  net  bahinces  on  hand  December  31, 1804«  and  December  31, 1806»  Include 
buildinr  fund  amountinir  to  849,463.66. 


8  21,710.40 

86.770.46 
*915.008.00 
15.000.00 


1150. 340.  n 


8,674.20 


1158.914.11 


9.445.10 


8  884.848.16 


2,401,207.86 


15.889.25 


r.746.98 


«.819.7«.2S 
2,183,988.61 


8149.469.81  |  *8K,8I4.C5 
245,060.00 

38i.46B.8I 
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Szhibit  of  Oertificatev 


Classification. 

Total  Business 
of  the  Year. 

Business  in  Iowa 
During  the  Year . 

No. 

Amount. 

No. 

Amount. 

Bereflt  certificates  In  force  December 
31, 1904  as  per  last  statement 

Benefit  certificates  written  during  the 
year    

Benefit  certificates  increased  during 
the  Year r ,--- 

65.872 
4.025 

i  145.547.000.00 

5.259,000.00 

M.000.00 

842 
SO 

8  704,000.00 
84.000.00 

Totals 

69.897  tiso.flno.onn.OA 

872 
51 

1       788.000.00 

Deduct  decreased  or  ceased  to  be  in 
force  durinsr  the  year 

8.378 

17,795,000.00 

1188,106,000.00 

2^069.000  00 

16.786,000.00 

106.000.00 

Total  benefit  certificates  in  force 

December  31. 1906       . .           

Benefit  certificates  terminated  by  death 

durinsr  the  year     

Benefit  certificates  terminated  by  lapse 
durinsr  the  year 

61.019 

768 

7.610 

821 

6 

46 

8       683.000.00 

8.000.00 

97,000.00 

Exhibit  of  Death  Claims 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31. 1904,  as  per 
last  statement      

Claims  (face  yalue)  incurred  during  the 
year 

63 
768 

831 

766 

65 

• 

8       171,000.00 

2,069.000.00 

8    2.280,000.00 
2,058.250.00 

6 

8         8,000.00 

#  **«••  .••••••••••........•••«••....••                            ....a 

8         8,000.00 
8,000,00 

Totals 

Claims  paid  durinsT  the  year  -  -r.t.  ...  . 

6 
6 

Balance 

Deduct  saved  by  compromisinflTt  drop- 
ped or  scaling  down  claims  during  the 

1       176,750.00 
6,750.00 

65 

Claims  unpaid  December  31. 1805 

8       170,000.00 

1 

Miscellaneous  Questions. 

GMyc  amount  of  entrance  fee  and  how  paid. 
Answer— Minimum  12.00.    Paid  to  local  council. 

Qiye  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.    When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— Minimum  12.00  per  annum.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life? 

Answer— Maximum,  15.000;  minimum  $1,000. 

QiTe  limiting  Affes  for  admission. 
Answer— Twenty  to  fifty  years  of  are. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid  reirard- 
less  of  amounts  realized  from  assessments  to  meet  the  same? 
Answer— Yes. 

If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any 
diyidend  feature? 

Answer— By  riffht  of  assessment  and  equalization  fund.    No  diyidend  feature 
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Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  resrard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  provided 
for?   Does  it  undertake  or  promise  to  pay  permanent  disability  benefit? 

Answer— No. 

in  leyyins:  mortuary  assessments,  are  they  traded  on  any  table  of  mortality 
or  are  fixed  sums  chanred  without  resrard  to  asre? 
Answer—Fraternal  congress  table. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are 
levied  on  asre  at  entry,  or  on  asre  at  date  of  assessment. 

Answer— Aire  at  date  of  assessment.  A  rate  providinsr  for  level  rate  if 
desired  is  optional  however. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  what  amount,  and  for  what  purpose? 

Answer— The  society  does  not  make  mortuary  assessments  as  such  solely 
On  each  assessment.  Ten  cents  for  each  II,  000  of  insurance  paid  for  is  retained 
for  expenses. 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes.  For  equalization  of  cost  of  members  over  sixty-five;  from  soi^ 
plus  of  assessments.    Citizens  Savins:  &  Trust  Co.,  Cleveland,  Ohio. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of 
members? 

Answer— No. 

If  not,  how  are  they  chosen? 

Answer— At  meetins:  of  representatives. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer^No. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicants? 
Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relative  of 
the  member? 
Answer— No. 

Are  assisrnments  of  certificates  to  other  than  to  such  persons  allowed? 
Answer— No. 

Hab  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  orsranizin?  and  resuscitatinsr  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doins:  business,  and  how  many  lodges  in  each? 

Answer— Alabama,  17;  Arizona,  2;  Arkansas,  8;  California,  SO;  Colorado,:: 
District  of  Columbia,  30;  Georgia,  39;  Illinois.  138;  Indiana,  39;  Iowa,  12;  Kansas, 
15;  Kentucky,  9;  Maryland,  19;  Michigan.  56;  Missouri,  33;  Minnesota.  9;  Mon- 
tana, 2;  Nebraska.  4;  New  Jersey,  16;  New  Mexico,  1;  Nev7  York,  26;  North  Caro- 
lina, 26;  North  Dakota,  1;  Ohio,  169;  Ontario,  4;  Oresron,  2;  Pennsylvania,  26;  South 
Carolina,  21;  Tennessee,  30;  Texas,  1;  Utah,  1;  Virginia,  12;  Washinsrton,  17;  West 
Virginia,  16;  Wisconsin,  21;  total,  828. 

What  was  the  expected  mortality  for  the  year  accordinsr  to  the  actuaries* 
tables  of  mortality? 

Answer-S2,550,096. 

Has  the  association  more  than  one  class? 
Answer— No. 

Has  the  association  durinsT  the  year  levied  extra  assessments  on  members 
and  how  much? 
Answer— No. 
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Or  increased  the  basis  or  rate  of  assessments  to  advanced  affes  when  such 
Tifirht  is  retained? 
Answer— Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remain- 
ins:  the  sameT 
Answer— No. 

What  is  the  aefiresrate  amount  of  assessments  receiyed  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
Answer— Mortuary  fund,  f  12,482. 41. 


ANNUAL  STATEMENT 
fi'or  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

NORTH  STAR  BENEFIT  ASSOCIATION. 

Orsranized  under  the  laws  of  the  State  of  Illinois  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  L.  Pbtbbson.  1st  Vice-President,  P.  O.  Pbabson. 

Secretary,  Ellen  A.  Olson. 

Incorporated,  July  18,  1899     Under  Fraternal  law. 

Voluntary  Association. 

Orsranized  August  1, 1899.  Oommenced  business,  August  3, 1899. 

Home  office,  1605  Library  St.  Mo  line,  Illinois. 

Balance  Sheet 

Amount  of  net  ledffer  assets,  December  Slst  of  previous  year $       9,880.54 
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Income  During  the  Tear. 

Qross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 

Dues  for  expenses,  per  capita  tax,  etc    $        4.709.70 

Assessments:    Mortuary,    118,882.61;    reserve,    94,946.42; 

expense,  96,553.52 90,982.65 

Total  paid  by  members 9  95.002  25 

Interest,  * 676.47;  rent,  112.00 088.47 

From  all  other  sources,  tIz: 

Supplies,  192.15;  adTertisinfir,  ;59.40 145.55 

Total  income  durinfir  the  year 9      95,996.27 

Sum 9      45.806^ 

Disbursements  During  the  Tear. 

Death  claims,  116,160.00;  permanent  disability  claims,  1226.009      16,986.00 

Total  paid  to  members  or  applicants    9      16.185.00 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies  4,006.60 

Mileage  ...         544.47 

Total   amount   of   salaries,    fees   per   diem.,    mileage, 

expenses  paid  to  officers    2.615.00 

Amount  paid  to  each:  Chief  Astronomer.  11,875.00; 
Chief  Recorder,  91,175.00;  Chief  Treasurer.  1125.00. 

Salaries  and  other  compensation  of  office  employes 462.56 

Rent.  1260.00;  adTertisinfir  and  printincr.  11,179.62 1,499.62 

All  other  items,  Yi^ . 

Postage,  express  and  telecraph,  990L99;  lesral 
expenses,  950.00;  u^  ~d  of  Directors.  1266.00;  official 
publication,  9497.69;  insurance  departments,  145.00; 

miscellaneous,  *443.99    1,608.61 

Grand  obserration  meeting 


Total  expenses.  911,958.21. 
Total  disbursem  ents 28,998.21 

Balance 9      17.4e.6S 

Z^edger  Assets . 

Mortfiraffe  loans  on  real  estate,  first  liens 5.700.00 

Book  value  of  bonds  (including  interest}  and    stocks 

owned  absolutely 1.800  00 

Cash  deposited  Hi  bank... ^ 11.468.60 

Total 9       18,468.60 

Deduct  liOdgor  Liabilities. 

Borrowed  money 9        1,000.00 

Total  net  lederer  assets  9      17,468.60 

Comprised  under  the  followins:  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)       . .  9        2.159.66 
Reberve  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted),    .t      HJSOB.dO 
Expense  (less  amount  thereof  included  in 

liabilities  not  admitted),  deficit  .  .      .  .9  489.26 

Total 
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Non-Ledg^er  AsBets. 

Interest  due I 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  in  liabilities). .. 

Total  non-ledffer  assets 

Grossassets    

Total  admitted  assets ^ 

Non-Ledger  Liabilities. 

Losses  adiusted,  due  and  unpaid I 

Total  liabilities - "" 

Balance  to  prutect  contracts 

Exhibit  of  Funds. 


509 


94.87 


2.983.40 


9W).00 


S,078.27 


20,5i6JSn 


S0,546.78 


$  900.09 

i        19,646.87 


Classification. 


Death 
Deficit. 


Reserve. 


Expense. 


Promo- 
tion 
Deficit. 


Totals. 


Balance  on  hand  Decem- 
ber 81,  1904       

BeceiTed  during  the  year 
from  assessments 

Received  durins:  the  year 
from  interest  and  divi- 
dends   

Received  during  the  year 
from  dues  and  per  capita 

Received  during  the  year 
from  all  other  sources .. . 


Totals 


Disbursed   during    the 
year 


Balance. 


Chancres  by  transfers  • 
Balance  on  hand  Decem- 
ber 81, 1906  


I        388.06 
18,882.61 


I     18,544.66 

16,885.00 
I      2.159.66 


2,169.56 


11,186.41 
4,946.42 

676.47 


16,808.80 


16,806.80 


16,9D8.80 


$  55.74$  22.65 

4,244.12        2,309.40 


4,209.70 
157.56 


500.00 


$     8,667.11$     2,786.84 


9,876.88        2,676.83 
$        709.77  I        210.61 
210.61  210.51 

499.26    


t    10,880.54 
80,382.66 

676.47 

4,709.70 

167.65 

I    46,806.81 

28,838.21 
18,468.60 

17.468.60 
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Exhibit  of  Oertiflcates . 


Olassifloation. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December 
Bl*AiS«o'?rrfl^cL%V;?iWurln|r  the 

Benefit "  certificates  increased   durinar 


the  year. 
Totals 

Deduct  decreased  or  ceased  to  be  in 
force  durinar  the  year 

Total  benefit  certificates  in    force 
December  81, 1905 

Benefit    certificates    terminated     by 

death  durinar  the  year  ..... 
Benefit    certificates    termmated     by 

lapse  during  the  year •_ 


9,201% 
616 


8.818 


8,426 

16 

877 


Business  in  Iowa 
Durinsr  the  Tear. 


No. 


Amount. 


8,880,075.00 

665,200.00 

4,300.00 


4,149,775.00 
894,550.00 


I       8,765,286.00 

18,000.00 
876,550.00 


Exhibit  of  Death  Olaims. 


207 
77 


284 
81 


2S8 


81 


72,O0QJOO 


2ne,io6.iio 


t^jsnjBO 


Olassification. 


Total  Claims. 


No. 


Amount. 


Claims  unpaid  December  81. 1904,  as  per  last  statement  .... 
OUiSs  (face  value)  incurred  during  the  year 

Totals 

Claims  paid  during  the  year 

Balance 

Deduct  saved  by  compromising,  dropped  or  scaling  down 

claims  during  the  year  

Olaims  unpaid  December  81,  1905 in:^ 

Exhibit  of  Disability  Olaims. 


1 

16 


16 

15 


U 

18,000.«^ 


19.000.00 
16.160.00 


2.810.00 


1.810.00 
1.000.00 


Classification. 


Total  Claims. 


No. 


Amount. 


Claims  unpaid  December  8i  1901,  as  per  last  statement 

Olaims  incurred  during  the  year 


Totals 

Claims  paid  during  the  year 

Balance 

Deduct  saved  by  compromising,  dropped  or  scaUng  down 

claims  durlngthe  year        .     •- 

niofTn«unpaldT>ecember«i.  IQQS       


26.00 
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Miscellaneous  Cluestions. 

QiTe  amount  of  entrance  fee  and  how  paid;  criye  number  of  members  in 
srood  standinff  December  Slst;  firive  number  of  certificates  of  beneficiary 
members  that  have  lapsed  during  the  year. 

Answer^l2.00paid  to  deputy.  8,426  members  in  food  standinsr  December 
31. 1906.    392  members  lapsed  during  year. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.    When 
and  how  much  of  this  is  transferred  to  supreme  body? 
Answer^Usually  11.00  per  year  paid  quarterly.    None. 

What  is  the  maximum  and  minimum  of  the  certificate  or  certificates  issued 
on  any  one  life?   Answer— $4,000.00  to  $100.00.    Qive  limitinfir  a£es  for  admission. 
Answer— 18  to  60. 

Do  the  certificates  or  policies  issued  specify  fixed  amount'to  be  paid, 
resrardless  of  amounts  realized  from  assessment  to  meet  the  same?  If  so,  state 
how  the  amount  is  sruaranteed;  does  your  insurance  contain  any  dividend 
feature? 

Ansver^No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  during  life  without  regard  to  physical  con- 
dition, any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of 
promises  provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or 
permanent  disability  benefits? 

Answer— No. 

In  levyinsr  mortuary  assessments,  are  they  sraded  on  any  table  of  mortality , 
or  are  fixed  sums  charged  without  regard  to  a^e?  Answer— Graded.  If  mort- 
ality tables  are  use,  please  name  them,  and  state  if  assessments  are  levied  on 
afire  at  entry,  or  on  afire  at  date  of  assessment. 

Answer- Assessed  at  a^e  of  (entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to 
pay  mortuary  claims*   Answer— Yes .    If  so,  what  amount  and  for  what  purpose? 

Answer— 10  per  cent  reserve  and  not  to  exceed  20  per  cent  for  procurinfir  new 
members. 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer-Yes.  To  euard  aflrainst  more  than  12  assessments  a  year.  10  per 
cent  of  assessments  and  also  the  erreater  part  of  surplus  in  the  benefit  fund  at 
end  of  year.    Invested  in  bonds  and  mort^afires. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual    meeting   of 
members?   Answer-  No.    If  not,  how  are  they  chosen? 
Answer— Triennial  by  representatives. 

If  the  society  afirrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  firive  all  the  facts  in  relation  thereto? 
Answer— We  do  not. 

Is  a  medical  examination  required  before  issuin&r  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assifirnments  of  certificates  to 
other  than  to  such  persons  allowed?   If  so,  state  eovernin&r  rules. 

Answer— See  section  137  of  constitution. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  orsranizinfir  and  resuscitatinfir  subordinate  bodies? 
Answer— No. 
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In  what  states  is  society  doin?  business,  and  how  many  lodfires  in  each? 
Answer— Ilinois,  28;  Minnesota.  11;  Iowa,  9. 

What  was  the  expected  mortality  for  the  year  accordinfir  to  the  actual ies 
table  ol  mortalitsr? 

Has  the  association  more  than  one  class?   Answer— Yes.    If  so,  how   maqy 
attd  amount  of  indemnity  in  each? 
Answer— 2  classes,  class  A  and  B. 

Number  of  members  in  each  cla^s.  Answer -One  member  in  class  A  has 
taken  out  a  certificate  for  S3,O80.00  in  class  B.  Number  and  kind  of  claims  for 
which  assessments  have  been  made. 

Answer -Death  and  disability. 

What  is  the  asrSTregrate  amount  of  one  assessment  or  periodfcal  call  upon  all 
members  holdinsr  beneficiary  certificates? 

Answer— Mortuary  fund,  11,823.06;  expense  fund,  $80.88;  reserTe  fund, 
1260.44.    Total,    2,983.40. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
aud  how  much?  Or  increased  the  basis  or  rate  of  assessments  to  adTanced 
aees  when  such  rierht  is  retained?  Or  increased  the  ratio  or  number  of  assess- 
ments, the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  anre^ate  amount  of  assessments  receiyed  .from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  during:  the  year? 

Answer— Mortuary  fund,  Il,6i6.21;  expense  fund,  $940.59;  reserve  fund,  $82.70. 
Total,  12,668.50. 


•  V 


\ 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

ROYAL  HIGHLANDERS 

Orcranized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Wm.  E.  Shabp.  Secretary.  F.  J.  Shabp. 

Incorporated,  Aucr.  10, 1896.    Under  Nebraska  laws,  1887. 

Approved  March,  29, 1887,  Chapter  18 . 

Voluntary  Association. 

Orcranized  June  9, 1896.  Commenced  business,  Augr-  lit  1896.. 

Home  office,  Aurora,  Nebraska. 

Balance  Sheet. 

Amount  of  net  lederer  assets,  December  31,  of  previous 

year t     476,405.80 

Income  Dmring  the  Year. 

As  shown  by  the  books  of  the  oreranization  December  31st,  1906. 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Gross  amount  of  membership  fees  and  fees  for  chansres 

in  certificates I  704.50 

Dues  for  expenses,  per  capita  tax,  etc  66,750.90 

Assessments:  Mortuary  and  reserve  185,843.35 

Total  paid  by  members %     253,296 . 75 

Interest 21,656.27 

From  all  other  sources,  viz: 

From  sale  paraphernalia  and  supplies t        1,697.90 

Commisssions   paid    by   borrowers    on    real 

estate  loans  1,892.40 

Miscellaneous  items 1,972.971       5,468.27 

Total  income  during  the  year $    280.418.29 

Sum I     766,824.09 
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Disbunements  During  the  Year< 

Death  claims,  880,066.87;    pen^anent   disability   claims 

18.100  OJ $       88,185.87 


Total  paid  to  members  or  applicants I      89,186.87 

OommissioBS,  fees  and  salaries  paid  or  allowed  to  agents 

for  orsranization  of  subordinate  bodies 24,124.63 

Total    amount    of    salaries,  fees    per  diem.,   mileage, 

expenses  paid  to  officers $       9,600  OO 

Amount  paid  to  each: 

President I       8,500.00 

Secretary 8,500  00 

Treasurer 2,600.00 

Salaries  and  other  compensation  of  office  employes  $       6,410.37 

Medical  salaries  or  fees  paid  supreme  or  grand  medical 

supervisors 1,281.25 

Bent,  S784.00;  ad vertising and  prlntinsr  1918.56.... l,6S2.55 

All  other  items,  Tiz: 

Postage,  express  and  telegraph,  $1,808.89;  legal  expenses, 

12,256,86;  goTeming  bodies,  15,726.60;  official  publica- 
tion. $13, 168.76;  insurance  departments,  1847.78;  miscel- 
laneous, 818 ,  00  

Paraphernalia  and  supplies  purchased  for  use  and  resale 

Total  expenses I 

.  Total  disbursements 

Balance 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered 8      87,(S25  00 

Mortgage  loans  on  real  estate ,  first  liens  643.200.00 

Cash  deposited  in  bank 34,018.«0 


8 

13,625.29 
2,089.84 

1 

56,798.93 

$ 

141.860.80 

t 

614,818  28 

Total  ••  •     614.848.29 


Total  net  ledger  assets 8     614.813.18 

Comprised  under  the  following  funds: 
Mortuary  (less  amount  included  in  liabilities  ' 

and  assets  not  admitted) .•••,•••;•  ^  .•• 

Reserve    (less  amount   thereof  included  in 

liabilities  and  assets  not  admitted)  -•*..-- 
Emergency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) J 

Expense  (less  amount  thereof   included   in 

liabilities  and  assets  not  admitted) 37,872.89 


8  676.970.40 


Total  

Non-Ledger  Assets. 

Interest  accrued 8      10,270.10 

Rents  accrued ' ■  75.00 


Total  non-ledger  assets  I      10,815.10 


Qro4S  assets 8     625.189.89 
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Deduct  Assets  not  Admitted. 

Furniture »  fixtures  and  safes,  supplies,  printed  matter. 

stationery,  etc..  estimated I       2,000.00 

Total t 

Totiil  admitted  assets 

Von-Iiedger  IJiabilities. 

Lfosses  in  procesa  of  adjostaient  or  reported $       2.000,00 

Total  liabilities 

Balance  to  protect  contracts.^ — $ 

Szhibit  of  Punds. 
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2.000.10 


I    628.188.89 


2.000.00 


621.188.89 


Classification. 


Death  and 
Emergency 

and 
Disability. 


Expense. 


Totals. 


Balance  on  hand  December  tl,  UOI  • . 
Received  durimr  the  year  from  assess- 

ments  ....  .... 

Received  during  the  year  from  interest 

and  dividends 

Received  durinir  the  year  from   dues 

and  per  capita  tax  

Received  during  the  year  from  all  other 

sources 


Totals 

Disbursed  during  the  year. 
Balance 


Ohangres  by  transfers 

Balance  on  hand  December  81. 1905. 


462.864.65 

186.848.85 

21,666.27 

•  ■  •  • 

293.00 


000.157.27 

83.186.87 


676.970.40 


676,970.40 


i  24.041.161 

46,460.90 


20,290.00 
6,874.77 


96,666.82 
58,798.93 
87,872.89 


87,872.89 


476,406.80 

282,804.26 

21,666.27 

20,290.00 

6,167.77 


756,824.09 
141,960.80 
614,848.29 

614.848!29 


Szhibit  of  Certificates. 


Olassiflcation. 


Total  Business  of 
Year. 


No. 


Amount. 


Business  in  Iowa 
Durinff  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December 
81, 1901,  as  per  last  statement..    

Benefit  certificates  written  during  the 
year 

18,465 
4.742 

$    27,619,000.00 
6,061,000.00 

1,002 
422 

S      1,447,000.00 
480,000.00 

Totals 

23.207 

8,256 

S    83,700,000.00 
4,175.000.00 

1,424 

220 

1,204 

4 
1 

$      1.927.000.00 

Deduct  decreased  or  ceased  to  be  in 
force  durinr  the  year 

278.500.00 

Total  benefit  certificates    in   force 
December  31, 1905 

Benefit    certificates    terminated     by 
death  during  the  year ^  -i-'v 

Benefit     certificates     terminated     by 
lapse  durins:  the  year 

19,951 

75 
3  181 

$    29,525,000.00 
110.000.00 

4, Of rf CO. CO 

$      1,653,500.00 

6,000.00 
268.500.06 
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Exhibit  of  I>estii  COaims. 


Olaasification. 


TMalOimims. 


Iowa  Claims. 


No. 


Amount. 


No. 


Amount. 


Claim  B  unpaid  December  81,   190C,   as 

per  last  statement          .... 
Claims  (face  value)  incurred  dorinr  the 
year 


Totals 

Claims  paid  durinsr  the  year. 
Balance 


Deduct  saved  by  compromiain^. 
dropped  or  scalins:  down  claims  dnr- 
ine:  the  year  ....  .. 

Claims  unpaid  December  81,  UWS 


3S 


18 
17 


5.700.00 
78.700.12 
84,400.12 
80,088.87 

4,318.25 


2,813.25 
2,000.00 


Bzhibitof  INnldlil^  damuL 


4,333.81 
4,333.31 
4,333.31 


Classification. 

Tdtal  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81, 1904,  as  per 
P^last  statement  ....  

ii 

Claims  incurred  durinflT  the  year 

$           8,100.00 

Totals 

u 

1            8,100.00 

Claims  paid  durintr  the  year 

16 

8,100.rQ 

.. 

liffincftHaneoTis  Questtons, 


Qive  amount  of  entrance  fee  and  how 
Answer— $5.00  and  local  medical 
cant. 


fee  (usually  (11.00)  paid  by  appli- 


Give  amount  of  annual  dues  to  aabordlnate  bodies,  and  how  paid?  When 
and  how  much  of  this  is  transferred  to  supreme  bodyT 

Answer— Dues  rantre  from  12.00  to  7LW  according  to  membership  of  tribu- 
tary castle  and  cost  of  hall  rent.  Tl.QO per  annum  ^oes  as  per  capita  to  supreme 
body. 

What  is  the  maximum  or  minimum  amount  of  the  certificate  of  certflcates 
issued  on  any  one  life?  Answer— S8,00ll  to  I1.W0.  Give  limiting:  ages  for  admis' 
sion. 

Answer— 18  to  48  for  insurance  and  n  toCB  for  fraternal  or  social  benefit. 

Do  the  certificates  or  policies  issued  specify  fixed  amounts  to  be  paid, 
reerardless  of  amounts  realized  from  assessments  to  meet  the  same?  Answer- 
No.  If  so  state  how  the  amount  is  snaranteod;  does  your  insurance  contain 
any  dividend  feature? 

Answer— No  iruarantee.   No  dividend  featore. 
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Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  dorinr  life,  without  regard  to  physical  condi- 
tion, any  sum  of  money  or  thins  off  TmloeT  II  so,  how  are  these  payments  of 
promises  provided  for;  does  it  undertake  or  promise  to  pay  temporary  or  per- 
manent disability  benefits? 

Answer- One-tenth  annually  after  90  years  as  old  aere  disability  benefits'. 
One-tenth  annually  for  total  and  pennmnent  disability.  By  monthly  payments 
whether  deaths  occur  or  not. 

In  levyinfiT  mortuary  assessments,  are  they  traded  on  any  table  of  mortal- 
ity, or  are  fixed  sums  charsred  without  recrard  to  aee?  Answer— Graded  table. 
If  mortal  ty  tables  are  used,  please  name  them,  and  state  if  'assessments  are 
levied  on  asre  at  entry,  or  on  aee  at  date  of  assessment? 

Answer— No  mortality  tables  are  need.  Monthly  payments  are  fixed  on  a^e 
at  entry.    One  payment  collected  each  month  whether  deaths  occur  or  not. 

Is  any  part  of  the  mortuary  assessments  nsed  for  any  purpose  except  to 
pay  mortuary  claims?  Answer- Yes.  If  so,  what  amount,  and  for  what  pur- 
pose?   ' 

Answer -Monthly  payments  are  called  each  month  whether  deaths  occur 
or  not.  Excess  over  deaths  carried  to  reserve  fund,  except  in  case  of  necessity 
a  provisjLon  is  made  whereby  not  to  exceed  20  per  cent  may  be  used  for  sreneral 
fund  purposes. 

Has  the  society  any  emereency  or  reserve  funds;  for  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer- Yes.    To  iruarantee  members  asrainst   excessive    cost   as   order 

grrows  older,  and  to  pay  old  aee  and  total  disability  benefits  (after  70  years  for 
old  aere).    Deposited  with  Nebraska  State  Auditor  '548,200.00. 

Are  the  officers,  directors  or  trustees  elected  at  annual  meetins:  of  mem- 
bers?  Answer— No.    If  not,  how  are  they  chosen? 

Answer— By  delegrates  to  convention. 

If  the  society  agrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  sri'^c'  all  the  facts  in  relation  thereto? 

Answer  Does  not  gruarantee  number  of  payments  but  is  accumulating  a 
reserve  fund  from  which  payments  in  excess  of  12  in  any-one  year  may  be 
drawn. 

Is  a  medical  examination  required  before  issuing:  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assigrnments  of  certificates  to 
other  than  to  such  persons  allowed;  iff  so,  state  groverning:  rules. - 

Answer -Not  otherwise  allovred. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agrents,  other 
than  for  orgranizingr  and  resuscitatine  subordinate  bodies? 
Answer  -No. 

In  what  states  is  society  doine business,  and  how  many  lodgres  in  each? 

Answer— Nebraska,  261;  Montana,  U;  Iowa,  29;  rOolorado,  13;  Washing:ton, 
l'>;  Idaho,  6;  Wyoming,  7;  Kansas,  10;  District  of  Columbia,  1;  Utah,  1;  Call-, 
'ornia.  1.    Total  341. 

What  was  the  expected  mortality  ffor  the  year  according:  to  the  actuaries 
table  of  mortality? 

Answer^No  tables  are  used. 

Has  the  association  more  than  one  dasi^  Answer— Yes.  If  so,  how  many, 
and  amount  of  indemnity  in  each? 

Answer-Benefit  129  JS25jOOOjOQl  Fmfternal,  no  Indemnity. 
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Number  of  members  in  each  classT  Anvwei^  Benefit,    19,9S1.     Fraternal, 
610.   Number  and  kind  of  claims  for  which  assessments  have  been  made? 
Answer— (12).   Death,  disability  and  resenre. 

What  is  the  asrsrreffate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates;  morivary  and  reserye  fund? 

Answer—Membership  constantly  increasinsr-   I^ast  payment  was  f  19,971,75. 

Has  the  association  during  the  year  leTied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  asssesments  to 
advanced  acres  when  such  riffht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  afirgregrate  amount  of  assessments  reoeiyed  from  all  members 
holding  beneficiary  certificates  in  the  state  of  Iowa  dsring  the  year,  mortuary 
and  reserve  fund? 

Answer-Total,  $18,166.45. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905  of  the  coodiUoa  Aod  affairs  of  the 

ROYAL  NEIGHBORS  OK  AMERICA 

Organized  under  the  laws  of  the  State  of  Illinois  made  to  the  Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  th)  iawj  thereof. 

President,  fiiCNJ.  D.  Smith,  Ohairman  beneficiary  committee. 
Secretary,  Mtbtlb  E.  Dai>^  beneficiary  recorder. 

Incorporated,    Ma^ch    21,    1896    under    fraternety    beneficiary    society    act. 

Approved  June  -ISn. 

Voluntary  association.  Oommeneed  business  March  21, 18Q6 . 

JBLome  office  beneficiary  department.  Bock  Island,  Illinois. 

Balance  Sheet 
Amount  net  ledger  assets,  December  list  of  previous  year  $     196,289.89 
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Income  During  Year. 

As  shown  by  the  books  of  the  organization  December  8lst 
Gross  amount  paidby  members  to  the  society,    without 
decutions,  as  follows: 

Gross  amount  of  membership  fee $      16,066.00 

Dues  for  expenses,  per  capita  tax,  etc  193,S7S  90 

Assessments:  Mortuary 646,532.65 

Total  paid  by  members S     663,165.45 

Interest 8.912.48 

From  all  other  sources,  tIz  : 

AdTertisiner.  11,755.48;  supplies,  $11,120.18 12,875.61 

Oertificate  fees,  91,046.50;  card  fees,  $18,70;  sale  furniture. 

Worlds  Fair,  >  26.00 1,091.20 

Refund    Insurance    Department    8.   D.  $41.40;     refund 

acrents  fees;  State  conTention,  $44.00  85.40 

Premium  schedule  bond,  '2,804.75;  transfer  balance  flood 

fund  to  general  fund' $102.81 2,907.06 

Total  income  durinsr  the  year $    689.037.20 

Sum $     885,806.79 

Disbursements  During  Year. 

Death  claim $     606,878.72 

Payments  returned  to  applicants  or  members 88.40 

Total  paid  to  members  or  applicants  $     506,976.12 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  orcranization  of  subordinate  bodies 21,193.28 

Total  amount  of  salaries,  fees  per  diem.,   mileasre,  ex- 
penses paid  to  officers 19 ,929.01 

Amount  paid  to  each: 

Supreme  oracle  I       2,000.00 

Supreme  recorder 1,800.00 

Beneficiary  recorder 1,800.00 

Supreme  receiver 1,000.00 

Salaries  and  other  compensation  of  office  employes 18,299.44 

Medical  salaries  or  fees  paid  supreme  or  '^rand   medical 

superrisors  expense 1,584.95 

Rent,  «2,144.00;  adyertlsinff  and  printinfir,  19,668.49 11,712.49 

All  other  items,  viz:  Postagre,  express  and  telegrraph, 

116,687.31 :  lesral  expenses,  $2,065.85  .....' 18,772.66 

GoTernin8r  bodies,  S21,611  25;  official  publication,  $21,331.41.  42,942.66 
Insurance  department,  $752.65;  Miscellaneous,  $11,480.99. . . .  12,233.54 
Furniture,  $926.05;  supplies.  19,225.41  10,151.46 

Total  expenses,  1151,769.49 
Total  disbursements  t     658.786.61 

Balance  $     226,670.18 

Ledger  Assets. 

Oash  deposited  in  banks ..$       226,570  18. 

Total  net  ledflrer  assets  t     226,570.18 

Comprised  under  the  followins:  funds: 
Mortuary  (less  amount  thereof    included  in 

liabilities  and  assets  not  admitted) t     185,271.26 

Expense    (less  amount   thereof  included   in 

liabilities  and  assets  not  admitted) 41,296.92 

Total $     226,570.18 
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Non-Ledger  Aasets. 

I  nterest  accrued,  furniture,  supplies,  mailins:  list  type ...  $      23,634.70 

Assessments  actually  collected  by  subordinate  bodies 
notyet  turned  ever  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  amount  included  in  liabilities) 50,000.00 

Total  non-ledffer  assets S      T3,6M.70 

Grossassets t      IOO.aM.!8 

Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc $      23,634.70 

Total S       23,63170 

Total  admitted  assets S     276,570.18 

Non  Ledger  Liabilities. 

Losses  in  process  of  adiuatment  or  reported,  172,500;  resist- 
ed. S20.000 t       92,500.00 

Total  liabilities I       92.500.00 

Balance  to  protect  contracts I     184,070.18 


Exhibit  of  Funds. 


Classification. 


Death. 


Expense 


Balance  on  hand  December  31,  1904 

Received  durins:  the  year  from  assess- 
ments  

Received  from  interest  and  dividends. 
Received  from  dues  and  per  capita  tax. 
Received  from  all  other  sources  .  ■ 

Totals 

Disbursed  during  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  December  31, 1905. 


I  *  «  •  •  • 


I 
145,617.33  I 


546,532.65 


892.149.98 
506,878.72 


185,271.26$ 


185,271.26$ 


50.652.2 


3,912.4^ 

105.576.80 

32,912.96 


193.054.50 
151.857.89 


41,196  61$ 
102.31> 


Totals. 


196.269.50 

546.532.65 

3,912.48 

105,576  80 

32,912.96 


8^,204.48 
658,736.61 

"226,467  87 
102.31 


41,298.92$         226,570.18 
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Exhibit  of  Certificates. 


Classification, 

Total  Business  of 
the  Year. 

Business    in    Iowa 
DurinsT  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
31, 1904,  as  per  last  statement. 

Benefit    certificates    \vritten     during 
the  year .  . 

Benefit  certificates  increased  during 
the  year 

• 

84,538 
16,209 

$    91,875,000.00 

16,830,500.00 

439,000.00 
1  109.150.500.00 

3.821,750.00 

8,228 
887 

•  •  ■  * 

$     8,910.500.00 

922.500.00 

31,500.00 

Total....         

100  J47 
3.400 

9,115 
300 

S     9,864.500.00 
323.000.00 

Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 

Total    benefit    certificates     in 
force  December  31,  1905 

Benefit    certificates     terminated    by 
death  duriner  the  year 

Benefit  certificates  terminated  by  lapse 
during:  the  year 

97,347 

478 
2.927 

1  105,825,750.00 

514.500  00 
3.009.500.00 

8,815 

42 

218 

$     9,541,500.00 

45.000.00 
222,500.00 

Exhibit  of  Death  Claimb. 


Classification. 

• 

Total  Claims. 

Iowa  Claims. 

No. 

Amount 

No. 

Amount 

Claims  unpaid  Dece'nber  31,  1904  as  per 

last  statement 
Claims  (face    value)    incurred  durinsr 

year      .          

78 
473 

$          93,000  00 
511,500.00 

2 
42 

$           2,000.00 
45,000.00 

Totals                  

Claims  paid  durins:  the  year    

551 
472>^ 

$         607.500.00 
506.878.72 

41 
38 

(           47,000.00 
39,500.00 

Balance                 ...             

Deduct  saved  by  compromising:,  drop- 
ped or  scaling:  down  claims  during: 
the  year                 

783^ 

«         100,621.28 
8,121.28 

6 

•  >  •  ■ 

«            7,500.00 
500.00 

Claims  unpaid  December  31, 1906 

ISy^  %           92,500  00! 

6 

»            7,00 

Miscellaneous  duestions 

Give  amount  of  entrance  fees  and  how  paid;  g:iye  number  of  members  in  g:ood 
standing:  December  31st;  srive  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during  the  year. 

Answer— «2. 00  adoption:  $2.00  certificate  fee;  membership  beneficiary  97.347. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body? 

Answer— Dues  differ— per  capita  of  80  ecnts  annually  to  supreme  camp. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifi' 
Gates  issued  on  any  one  life? 

Answer-  Maximum  12,000;  minimum  $250. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re* 
Srardless  of  amounts  realized  from  assessments  to  meet  the  same?  Answer— No* 
If  so  state  how  the  amount  is  gruaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer—  No. 
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Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durinir  life,  wittiout  regard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  Answer -No.  Does  it  undertake  or  promise 
to  pay  temporary  or  permanent  disability  benefits? 

Answer— No. 

In  IcTyinir  mortuary  assessments,  are  they  eraded  on  any  table  of  mortality 
orare  fixed  sums  charged  without  regard  to  acre?  Answer— No.  If  mortality 
tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  a^  at 
entry,  or  on  aire  at  date  of  assesspment. 

Answer-  On  aire  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?  Answer— Yes.   If  so,  what  amount  and  for  what  purpose? 
Answer— ao  per  cent  is  allowed  for  ireneral  expense,  used  once. 

Has  the  society  any  emergency  or  reserre  fund? 
Answer— No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinsr  of  mem- 
bers? Answer  -No.  If  not,  how  are  they  chosen? 
Answer— Triennlally. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  g-iyeall  the  facts  in  relation  thereto? 
Answer— No. 

• 

Is  a  medical  examination  required  before  Issuins:  a  certificate  to  applicant? 
Answer— Tes.    Are  certificates  issued  to  persons  other  than  the  family,  heirs  • 
relatiyes  of  the  members?  Answer— No.    Are  assignments  of  ortificates  to 
other  than  to  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein. 
Answer— Tes. 

Does  the  society  pay  any  commission  or  compensation  to  airents,  other  than 
for  oriranizinir  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  dolnir  business,  and  how  many  lodges  in  each? 

Answer  -  Illinois,  745;  Iowa,  400;  Wisconsin,  411;  Kansas,  39S;  Nebraska,  Ii€; 
Minnesota,  358;  Michiiran,  217;  South  Dakota,  118;  North  Dakota,  8S;  Missouri,  SB; 
Indiana,  145;  Ohio,  75;  West  Virsrinia,  8;  Pennsylvania.  23;  Wyoming,  17;  Mi^ntans, 
27;  Idaho,  £9;  Washinffton,  92;  Oreiron,  39;  Oalifornia,  50;  Colorado,  44;  Oklahoma, 
96;  Indian  Territory,  15;  Maryland,  4;  New  Jersey,  8;  Utah,  7;  Rhode  Island,!: 
Nevada,  3;  Connecticut,  9;  Maine,  24;  Kentucky,  4;  Vinrlnia,  1;  District  of 
Columbia.  1.  Total,  4,068. 

Has  the  association  more  than  one  class? 
Answer— No. 

Number  and  kind  of  claims  for  which  aasessments  have  been  made. 
Answer— Mortuary  only. 

What  is  the  asrsrresrate  amount  of  one  assessment  orlperiodical  call  upon  all 
members  holdinir  beneficiary  certificates? 
Answer-  Mortuary  fund,  150,000. 

Has  the  association  durins:  the  year  levied  extra  assessments  on  members 
and  how  much  Answer— None.  Or  increased  the  basis  or  rate  of  assessments 
to  advance  asres  when  such  riffht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer- No. 

What  is  the  a?8:re?ate  amount  of  assessments  received  from  all  members 
holding:  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
Answer— Mortuary  fund,  152,879.65;  expense  fund,  111,261.85. 


IOWA  INSURANCE  REPORT.  623 


ANNUAL  STATEMENT 

or  the  year  eadiag  DdC8mber31,  1905,  of  the  condition  and  affairs  of  the 

SOVEREIGN  CAMP  OP  THE  WOODMEN  OP  THE  WORLD 

rzanlzad  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Josbph  O.  Boot.  let  Vice-President,  W.  A.  Pba.sbb. 

Secretary,  John.  T.  Yatbs. 

Inoorporated,  January  If  1831,  under  laws  of  1887. 

Appro^d  March  29,  1837.    Chapter  18. 
Voluntary  Association. 

Organized,  June  5, 1S90.  ODmmanced  business  January  1, 1331. 

Home  office.  Woodmen  of  the  World,  cor.  15th  and  HDward  streets,  Oniha.  Ndb 

Balance  Sheet. 

Amount  of  net  ledflrer  assets,  December  3lst  of  preyious 

year $2,842,482.68 

Income  During  the  Year. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without 

deduction,  as  follows: 

Qross  amount  of  membership  fees $      76,115.45 

Assessment:    Mortuary,  18,085,962.88;  reserve,  1395,636.28; 

expense,  1474,763.68 8,956,862.70 

Total  paid  by  members t  4,032,478.15 

Interest,  198,461.83;  rent,  $14,911.74 113.363.57 

From  all  other  sources,  viz: 

Supplies  sold  $11,167.39;  soyereiflm  visitinir  advertiser, 
$2,763.22;  bonds  for  camp  officers,  15,889.90;  accounts 
receiveable.  $6,000.00;  donations,  Palkenberg-  monu- 
ment, 12,021.94;  ffoverninff  bodies, '$165.00;  surety 
bond  settlements,  18,425.05;  miscUaneous,  $8,866.89..        ^,699.89 

Total  Income  during  the  year $  4,181,441.11 

Sum $6,523,923.79 


624  IOWA  INSUPANCB  REPORT. 


BisbursementB  Baring  the  Year. 

Death  claims $2,587,04410 

Monuments  ! 182,S45.00 

Old  are  benefits 3,900.00 

Payments  returned  to  applicants  or  members,  benefit, 

15,484.72;  sreneral  funds.  110,702.68 16.187.40 

Total  paid  to  members  or  applicants I  2,780,476.50 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 
for  organization  of  subordinate  bodies,  less  led^r 

liabilities 209,871.96 

Accrued  interest  Included  in  purchase  of  securities  and 

premiums  on  matured  bonds 18,812.06 

Total  amount  of  salaries,  fees  per  diem,  mileage, 

expenses  paid  to  officers 19,011.34 

Amount  paid  to  each: 

J.  C.  Root,  sovereiirn  commander '9,794.42 

Jno.  T.  Yates,  soyereisrn  clerk 6,716.30 

Morris  Sbeppard,  sovereisrn  banker  2,488.62 

Ira  W.  Parker,  sovereisrn  physician 12.00 

Salaries  and  other  compensation  of  office  employes....    6      71,097.58 

Accounts  receivable 6,000.00 

Medical  examiner's  fees,  paid  subordinate  medical 
examiner,  $1,057.85;  medical  salaries  or  fees  paid  su- 
preme or  irrand  medical  supervisors,  17,000.00  8.067.85 

Rent,  >5,6I0.00;  taxes,  $1,055.03;  advertising  and  printinir, 

»41,174.31 47,869.34 

All  other  items,  viz: 

Postagre,  express  and  teleg-raph,  $23,559.71;  le^al  expenses, 
119.582.69;  ffOTcrnins:  bodies,  $68.062.£0;  official  publica- 
tion, {54,208.94;  insurance  departments,  $1,144.33; 
miscellaneous,  $7,575.70 174,134.27 

S       58,761.75 

Miscellaneous:    Camp  supplies $  6.C00.00 

Camp  supplies  for  sale 10,693.08 

Relief  funds  2,208.40 

Building:  expenses 14,760.43 

Office  furniture 3,388.82 

Premiums  for  new  members 4,035.13 

Sovereign  finance  committee  expenses 11,313.95 

Surety  bonds  for  camps  6.263.70 

Uniform  ranks 98,24 

Total  $68,761.75 

Total  expenses,  4594,804.00. 
Total  disbursements  $3,408,092.65 

Balance $3,120,831.14 

I<edger  Assets. 

Book  value  of  real  estate,  unincumbered $j  lOO.OOO.oa 

Book  value  of  bonds    (including:  interest)    and  stocks 

owned  absolutely 2,678.876.55 

Cash  in  office,  $8,789.60;  deposited  in  bank,  1887,674.58 846,864.13 

Total $8,U4,740.6& 
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Deduct  Ledger  liiabilities . 
Personal  deputies,  credit  balances S      3,909.64 


Net  ledger  assets  $8,120,881.14 

Comprised  under  the  following:  funds: 

Mortuary  (less  amount  thereof-  included  in  lia- 
bilities and  assets  not  admitted)  $228,215.17 

Emersrency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)    ..  2,709,275  02 

Expense   (less    amount  thereof  included   in 

liabilities  and  assets  not  admitted) 128,340.95 

Total 

Non-Ledger  Assets. 

Interest,  accrued  S      17,311.05 

Inyentory,  dues  from  camps  and  others 47,939.19 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to 
exceed  the  uncalled  amount  included  in  liabilities). . .      350,000.00 

Total  non-led?er  assets $     415,260.24 

Gross  assets S  3,588,081.88 

Deduct  Assets  not  Admitted . 

Beal  estate,  bonds  and  stocks I        6,083.41 

Other  items:   Inyentory  dues  from  camps  and  others....        47,939.19 

Total I       54,022.60 

Total  admitted  assets 13,482,058.78 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  1— $        6,684.66 

Losses  in    process  of  adjustment    or  reported,    240— 

1303,625,000;  resisted,  189,858.00 348,433.00 

32 -unpaid   installments  on    disability  claims  less  four 

percent 24,720.00 

Advance  assessments 24,375.40 

All  other  liabilities,  viz: 

Monuments  on  liquidated   claims  due  when  monu- 
ments are  erected %      99,503.00 

Total  liabilities  I     498,663  06 

Balance  to  protect  contracts S  2,983,395.72 
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Bzhibit  of  I'undB. 


• 

Classifleation. 

Death. 

Rmer&rency.  Expense 

Totals. 

Balance  on  hand  Deeember  81. 1905. 
BeoeiYed  during   the   year   from 

assessmonts . . 
Received  durinsr  the  year  interest 

and  dWidendi  - • 

Beceiyed  during  the  year  dues  and 

per  capita  tax ,, 

Received  durins:  the  year  from  all 

other  sources 

1     814,288.60 

8,065,962.89 

7,566.74 

10.00 

• 
8     1.902.718.29 

896.636.28 

89,782.61 

1  29,422.14 

474,763.58 

1,162.68 

126,616.58 

8681,964.88 

606,548.67 

t2.2i6,l2».]l 

3.966.i62.1» 

98.451.88 

Totals     

1  8,407.818.82 
2,778,778.82 

8     2,888,087.08 
18,812.06 

28.  427. 870.8 

Disbursed  durins:  the  year 

8.408,129  55 

TtslannA.... ..■««.• 

$     629,044  50 

8     2.869,276.02 
t        400,000.00 
•     2,769.275.02 

t  26,421.16 
8  26,421.16 

88.024.710.18 

Changs  by  transfers 

Balance  on  hand  December  81, 1906. 

8     400,000.00 
229,044.50 

88,024.740.68 

^Included  amount  invested  in  bonds. 


Exhibit  of  Certificates. 


Olassiflcation. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Durinsrthe  Tear. 


No. 


Amoant. 


Benefit  certificates  in  force  December 

81, 1904,  as  per  last  statement 

Benefit  certificates  written  durinir  the 

year                                  •••*.,, 
Benefit  certificates  increased  durinir 
the  year.- > 


Totals. 


Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 

Total  benefit  certificates  in  force 
December  81, 1906 

Benefit  certificates  terminated  by 
death  durins:  the  year 

Benefit  certificates  terminated  by  lapse 
durinirthe  year 


287.252 

67,807 


55QI 


804. 
29,967 

274,582 

2.019 
27,948 


I  849,762,'»M).0O 

81,066,500.00 

886,500.00 


481.224,800.00 
36,627,100.00 


8  894,587,700.00 

8.069,000.00 
88,588,100.00 


6128 


8. 
1,807 


12.482.20008 

1.462.709.00 

8.600.00 


9.889  8    18.968,400.00 
986        1,146.600.00 


8,8tt 


•    12,804.806.00 

78.800.09 
1,078.800.08 
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Exhibit  of  Beath  OlAixns. 


Olassification. 


Total  Olalms. 


No. 


Amount. 


Claims  unpaid  December  81, 1904,  as  per 
last  statement  

Claims  (face  value)  incurred  during  the 
year  


Totals 

Claims  paid  durinir  the  year 
Balance 


Deduct  saved  by  compromising-,  drop- 
ped or  scaling  down  claims  durins: 
theyear        

Claims  paid  December  81,  1906  


266 
2,019 


8,276 

2,001 

274 


4 

270 


445,721.87 
8,028,000.00 


8,169,821.87 
2,760,889.10 


260,864.61 
449,567.66 


Iowa  Claims. 


No. 


Amount. 


11 

58 


64 

59 
t 


18,650.00 
78,300.00 


91,860.00 


78,515.00 
18.886.00 


7,685.00 
5,750.00 


Exhibit  of  Disability  Claims. 


Total  Cbtims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  as  per  last 

statement 

Claims  incurred  durinsr  the  year 

19 
14 

"as 

1 
82 

•  •  •  > 

82 

S         18.600.00 
15,400.00 

.7 

«           8,100.00 

Totals 

Claims  paid  during  the  year,  install- 
ments  

<          34,000.00 
8,900.00 

7 

•  •  •  ■ 

1           8,100.00 
1,100.00 

Balance 

Deduct  saved  by  compromising,  drop- 
ped or  scalinir  down  claims  durinsr 
the  year                    

Claims  unpaid  December  31, 1905     

S          80,100.00 
80,100.00 

1 
6 

$           7,000.00 

900.00 
6,100.00 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid;  srive  number  of  members  in 
flTood  standins:  December  8l8t;  srive  number  of  certificates  of  beneficiary  me  m 
bers  that  have  lapsed  durinsr  the  year? 

Answer -Entrance  fee  averaees  five  dollars  or  less  paid  by  applicant  ~to 
camp  or  deputy. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— The  amount  of  annual  dues  to  subordinate  camps  is  optional  with 
the  camp,  12  per  cent  of  the  assessment  levied  is  for  expenses  of  the  sovereign 
camp. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— 8500  to  18,000  and  monument;  five  limltlns: 
acres  for  admission? 

Answer— 18  to  52  years  inclusive. 
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Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid.reeard- 
iess  of  amounts  realized  from  assessment  to  meet  the  same?  Answer— No.  If 
so  state  how  the  amount  is  STuaranteed;  does  your  insurance  contain  any  diri- 
dend  feature? 

Answer— Amount  of  certificate  not  to  exceed  proceeds  of  one  asssessment. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  recard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— No.  If  permanently  disabled,  10  cent  per  annum  of  the  face  of  cer- 
tificate at  the  asre  of  seventy  years 

In  levyinfiT  mortuary  assessments,  are  they  irraded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  reirard  to  aire?  Answer— Graded.  If  mor^ 
tality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
afire  at  entry,  or  on  a^e  at  date  of  assessment? 

Answer -At  aire  of  entry;  scaled  certificate  one-half  first  year,  three-fourths 
second  year  to  meet  premature  mortality. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   Answer— No.    If  so,  what  amount,  and  for  what  purpose? 
Answei^See  section  56,  constitution  and  laws. 

Has  the  society  any  emergrency  or  reserve  fund?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes.  To  pay  death  losses  when  12  assessments  per  year  are 
insufficient,  10  per  cent  of  assets  levied  is  reserved;  deposited  in  First  National 
Safety  Deposit  vaults.  United  States  schools  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting-  of  mem- 
bers?  Answer-No.    If  so,  how  are  they  chosen ' 

Answer— Local  camp  officers,  annually  head,  camp  officers  biennially 
sovereifim  camp  officers  every  four  years. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer -No. 

Is  a  medical  examination  required  before  issuing-  a  certificate  to  appli- 
cants? Answer -Yes.  Are  certificates  issued  to  persons  other  than  the  family, 
heirs,  relative  of  members?  Answer -No.  Are  assignments  of  certificates  to 
other  than  such  persons  allowed?   If  so,  state  government  rules? 

Answer-No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents, other  than 
for  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
Answer— 35  states  and  territories,  the  District  of  Columbia  and  Mexico  in  this 
iurisdiction? 

Answer— Alabama,  148;  Arizona,  li;  Arkansas,  381;  Connecticut.  27;  Ditarict 
Columbia,  3;  Florida,  116;  Georgia,  114:  Illinois,  78;  Indiana,  75;  Indian  Territory, 
272;  Iowa,  169;  Kansas,  81;  Kentucky,  121;  Louisiana,  220;  Maryland,  9;  Mexico,  2; 
Michigan,  80;  Minnesota,  46;  Mississippi,  482;  Missouri,  838;  Nebraska,  157;  New 
Jersey,  29;  New  Mexico,  24;  New  York,  56;  North  Carolina,  120;  North  Dakota. 
16;  Ohio,  100;  Oklahoma,  116:  Pennsylvania.  94:  Rhode  Island,  4;  South  Carolina, 
250;  South  Dakota,  11;  Tennessee,  127;  Texas,  1660;  Virginia,  58;  West  Virginia, 
39;  Wisconsin,  69.    Total  5,701. 

Has  the  association  more  than  one  class? 
Answer— No. 
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Number  of  members  in  each  cl&ss.    Number  and  kind  of  claims  for  which 
assessments  have  been  made. 
Answer— One  kind. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
and  how  much?  Answer— No.  Or  increased  the  basis  or  rate  of  assessment? 
to  advanced  aires  when  such  risrht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 


ANNUAL  STATEMENT 

Per  the  year  ending  December  31,  1905,  of  the  condition  ^nd  affairs  of  the 
SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OP  AMERICA 

Oriranized  under  the  laws  of  the  State  of  Kentucky  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Dr.  F.  Gandin.  First  Vice  President,  H.  F.  Croghan. 

Secretary,  Anthony  Matbb. 

Incorporated,  April  18S0,  under  laws  of  Kentucky.    Chapter  7as. 
Voluntary  Association. 

Organized  May,  1879.  Commenced  business  May,  1879. 

Home  office,  704-705  Mermod  Jaccard  Bldg*.,  St.  Louis,  Missouri. 

Balance  Sheet. 
Amount  of  net  assets,  December  31st  of  previous  year  ...  $     718,948.04 

Income  During  the  Year. 

As  shown  by  the  books  of  the  orgranization  December  Slst. 
Gross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Gross  amount  of  membership  fees  t  83.00 

Dues  for  expenses,  per  capita  tax,  etc., 19,611.07 

Assessments:  Mortuary,  1738,621.58;  reserve,  1942.47  (back)       739,564.05 
Medical  examiner's  fees  paid  by  applicant 1 ,262  15 

Total  paid  by  members $     760,520.27 

84 
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Interest,  S 27,278.87;  rent,  1816.79 $  28,096.e6 

From  all  other  sources;  tIz: 

Supplies        401.95 

Fines,  140.70;  benefit  certificates,  $1,032  63 1,073.33 

Cancelled  warrants 4,641.94 

Total  income  duriniz' the  year t     7M,733.15 

Sum t  1,506.681.19 

Bisbursements  During  the  Year. 

Death  claims t     788,228.90 

Total  paid  to  members  or  applicants $     738,228.90 

Commissions,  tees  and  salaries  paid  or  allowed  to  agrents 

for  organization  of  subordinate  bodies 4,727.00 

Salaries  of  manasrers  and  agents  not  paid  by  commissions         1 ,0l&  00 

Total  amount  of  salaries,  fees  per  diem.,  mileage,  ex- 
penses paid  to  officers  ■    Amount  paid  to  each: 

Three  trustees t  1,071.60 

Supreme  president 1,681.00 

Supreme  Ticepresident 312.00 

Supreme  secretary 3,999.96 

Supreme  treasurer 2,592.76 

Extrahelpetc 2,129.75 

Salaries  and  other  compensation  of  office  employes 11,797. 67 

Medical  examiners'  fees,  paid  subordinate  medical  ex- 
aminers, 1828.00;  medical  salaries  or  fees  paid  supreme 
or  grand  medical  supervisors,  salary,  1526.50:  fees, 
1170.00 ••••• 1.525.00 

Rent,   11,620.00;  taxes,  1517.85;  adYertisinir  and  printins:, 

12,155.30 • 4,294.65 

Allother  items,  viz:  Postasre,  express  and  teleeraph, 
$1,279  03;  legal  expenses,  13,401.01;  srorerning  bodies, 
14,442  60;  official  publication,  18,967.10;  insurance  de- 
partments, 1415.50  « 13,505.34 

Supplies,  1194.21;  surety  bonds,  9147.00;  organization  ex- 
penses, 11,260.70 1.501.91 

Total  expenses,  f38,456.47. 
Total  disbursements, •   T76,665JT 


.^ 


Balance t   731.996.SI 

Ledger  Aasets. 

Book  Talue  of  real  estate  unincumbered $     20,000.00 

Book  value  of  bonds   (including  interest)   and  stocks 

owned  absolutely 688,505.01 

Cash  deposited  in  bank 73,490.81 

Total 781.996^ 

Total  net  ledfirer  assets $   781,99fit 

Comprised  under  the  following  funds: 
Mortuary  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted) I       45,955.44 

Reserve  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted):    Cash, 
64,718.86;  bonds,  638,505.01;  real  estate,  120.000.00       668,223.87 
Organization  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 17, 813.66 

Expense  (less   amount  thereof    included    in 

liabilities  and  assets  not  admitted) 5,502.66 

Total I    731,995.S2 
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Son— l^odser  Aflsots. 


Interest  accrued I 

Market  value  of  bonds  (not  incliidiiie Interest)  and  stocks 
oTer  book  value 

Assessments  actually  eoUeeted  by  sobordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  amount  included  <yf  liabilities)  ...... 

Due  from  branches,  ireneral  fund 


Total  non-ledfirer  assets. 


Gross  assets 


228.00 


944.99 


84.190.26 
1,892.17 


I     88,767.42 
$    770,758.24 


Beduet  AsMts  not  Admitted. 


Real  estate 


Total 


Total  admitted  assets. 


2,000.00 


2,000.00 


I    708,758.24 


Hon-Iiedger  Uabilities 


Losses  adjusted,  due  and  unpaid t  6,767.57 

Losses  in  process  of  adjustment  or  reported 18,682.22 

All  other  liabilities,  viz;  Three  deaths  reported  by  letter 

but  not  reported  up  to  Peeember  81,1906 5,000  00 


Total  liabilities 

Balance  to  protect  eontraets. 


I      25,449.79 
S     748,803.45 


Bzhibtt  of  Funds. 


Classification. 


Balance  on  hand  Decem- 
ber 81,1904  

Received  during  the  year 
from  assessments 


Received  durinsr  the  year 
from  interest  and  divi- 
dends..  

Received  d  urinr  the  year 
from   dues  and  per 
capita  tax... 

Received  durinsr  the  year 
from  all  other  sources 


Death. 


Bmer- 
sency. 


$2SJBK 


2J» 


J 


Totals 

Disbursed  during  the  year 

Balance       

Ohanges  by  transfers 
Balance  on  hand  Decem- 
ber-81, 1905 


4,SiI.tl 


tmjm.n 


i  82,138  SB'S 

12,976.6B| 
$  45,866.44  i 


Expense. 


Special. 


Totals. 


S74.]fl7.72 

942  47 

26.170  47 


.79 


7in,200.46 


701,200.46 

87.976.58 


f    18,924.48 


19,611.07 

2,787.48 

86,272.96 

30,770  12 


668,228.87 


I     5,502.86 


S     5,502  86 


■  • ■  » .  .> 


f  Mf  t 

7,686.85 


25,000.00 


S    17,818.66 


8  718,948.04 
739,664.06 


27,278.87 

19.611.07 
8,279. 16 
11.606,681.19 
776,686.87 


$    781,996.88 


I  781,965.88 
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Exhibit  of  Oartifloataa, 


Classification. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
During  the  Year. 


Amannt, 


No, 


Benefit  certificates  in  force  December 
81,  as  per  last  statement  .       ■     •  ■ 

Benefit  certificates  written  during  the 
year ... 

Benefit  certificates  increased  dniinar 
the  year 


Totals. 


Deduct  decreased  or  ceased  to  be  In 
force  diirinff  the  year 


Total  benefit  certificates  in  force 
December  31, 1906 

Benefit    certificates     terminated     by 
death  durinfirthe  year  .... 

Benefit  certificates  terminated  by  lapae 
during  the  year  


18.4 


lt.]f1 


f  26.251,080.00 
422,500.00 


$   »,200,680.00 


1312        S.C37.414.W 


I   22,752,165.07 
726,480.57 

i,anl     UM0.M6 


Amount. 


74 
8 


77 


8 


$       U4.378.00 
4,500.00 


I       11  8,876.00 


12,352  40 


I         106.522  00 


1,128.28 


U,224.12 


Exhibit  of  De«ih  Okuma. 


Classification. 

IVital  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81, 1904,  as  per 

last  statement 

Claims  (face   Talue)    incurred  dorinc 

tViA  veRF .... 

2i 
4S6 

$        27,179.12 
736,499.67 

2 

1 

S  2,000.00 
1,128  28 

Totals... ....*..... 

482 

1       763,678  68 
738,228.90 

3 
3 

$  3.12S.2B 
3.128.28 

djLimn  nAid  durinflr  the  70&r«.. « 

Balance 

26 

$          26,449.79 

Deduct  saved  by  compromisinir,  drop- 
ped or  scaling  down  claims  during 
thfi  vear 

•  •  •  ■ 

Claims  unpaid  December  31, 1906 

25 

25,449.79 

•  •  a  • 

HlBoellaneoiiB  ilaeBtions. 


Give  amount  of  entrance  fee  and  how  paid;  giye  number  of  members  in  good 
standing  December  31;  giye  number  of  oertificates  of  beneficiary  members  that 
have  lapsed  during  the  year. 

Answer— No  entrance  fee  paid  saTO  tUKK  of  which  12.00  goes  to  local  and  50 
cents  to  supreme  doctors  ■    18,6511.   Members  lapsed,  1,812. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Dues  of  subordinate  bodies  Is  regulated  by  them.  One  dollar  is 
transferred  to  supreme  body  from  each  member  annually. 

What  is  the  maximum  and  minimum  aoMMUit  of  the  certificate  or  certificates 
issued  on  any  one  life?      QlTe   limiting-  ages   for  admission. 
Answer-^Maximum,  12,000.00;  minimuns.  O50l00. 


IOWA   INSURANCE   REPORT.  633 

Do  the  certificates  or  policies  apecify  fixed  amount  to  be  paid,  recrardless  of 
amounts  realized  from  assessment  to  meet  the  same?  Answer— Yes.  If  so, 
state  how  the  amount  is  sruaranteed;  does  your  insurance  contain  any  diyidend 
feature? 

Answer— By  a  reserre'fund.    No  diTidend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during-  life,  wiihoat  recrard  to  physical  condition* 
any  sum  of  money  or  thin  g  of  Talue?  If  so.  how  are  these  payments  of  promise 
provided  for?  Does  it  undertake  or  promise  to  pay  temporary  or  permanent 
disability? 

In  levyinir  mortuary  assessments,  are  they  graded  0*1  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regard  to  age?  If  mortality  tables  are  used, 
please  name  them,  and  state  if  assessments  are  levied  on  age  at  entry  or  on  age 
at  date  of  assessment? 

Answer— No  tables  used  since  tho  re-rating  Noyember.1901.  All  members 
were  assured  at  attained  ages»  saTe  those  who  accepted  entry  age  option  at 
reduced  insurance? 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   If  so,  wh  at  amount,  and  for  what  purpose? 
Answer— No. 

Has  the  society  any  emergency  or  reserre  fund?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  inTested? 

Answer— Yes.  for  emergencies.  Created  by  reserving  five  per  cent  of  all 
mortuary  aHsessments  called  up  to  NoTember  1,1901.  Invested  in  bonds. 
Value,  $639,450. 

Are  the  officers,  dKectors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?  Answer— No.    If  not,  bow  are  they  chosen? 
Answer— At  biennial  conventions. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  ths  facts  in  relation  thereto? 
Answer— No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer- Yes.  Are  certificates  issued  to  persons  other  than  the  family ,  heirs, 
relative  of  the  member?  Answer-No.  Are  assignments  of  certificates  to  other 
than  to  sucn  persons  allowed?  If  so.  state  governing  rules. 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  tbefuU  limit  named  therein? 
Answer  -Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  societyCdoing  business, and  how  many  lodges  in  each? 
Answer-In  forty-two  states  and  territories.    Number  of  lodges  534. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries* 
table  of  mortality? 

Answer— No  table  used.  • 

Has  the  association  more  than  one  class?    Answer— No.     If  so,  how  many, 
and  amount  of  indemnity  in  eacht 
Answer— No. 

Number  of  members  inleach  class?  Number  and  kind  of  claims  for  which 
assessments  have  been  made? 

Answer -Twelve  mortuary  assessments  have  been  called. 
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What  is  the  asrsrreffate  amount  of  one  asaessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 
Answer— Mortuary  fund,  161.000.00 

Has  the  association  durinff  the  year  leTied  extra  assessments  on  members 
and  how  much?  Ans  wei^-No.  Or  increaaed  the  basis  or  rate  of  assessments  to 
advanced  a^res  when  such  rijrht  is  retained?  Or  increased  the  ratio  or  number 
of  assessments,  the  basis  or  rate  remaining: the  same? 

Answer— Be-rated  Noyember  !•  lOOI. 

What  is  the  agrsrefirate  amount  of  assessments  receired  from  all  members 
holdiufir  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 
Answer  -Mortuary  fund.  $1,126.2];  expense  fund,  $96.50.    Total,  $1,222.72. 


ANNUAL  STATEMENT 

For  the  year  ending  DscemberSl,  1906,  of  the  condition  and  affairs  of  tha 

SUPREME  COUNCIL  OP  THE  ROYAL  ARCANUM 

Organized  under  the  laws  of  the  State  of  Massachusetts  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Resrent,  Howabd  0.  WKsanrs.      Supreme  Secretary,  W.  O.  Bobson. 
Supreme  Vice  Recent,  Robt.  Vah  Sahdb.     Supreme  Treasurer,  E.  A.  Skinnbb. 

I  acorporated,  November  5, 1877,  under  ersneral  laws.   ApproTed,  1S74,  chapter  375. 

Voluntary  Association. 

Orgranized,  June  23, 1877.  Oommenced  business,  June  23, 1S77. 

Home  office,  407  Shawmut  avenue,  Boston,  Massachusetts. 

Balance  Sheet 

■ 

Amount  of  net  ledger  assets,  December  Sistof  previous 

year ..^ S  2,716,5I0.5S 
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Income  During^Tear. 

As  shown  by  the  books  of  the  orsranization  December  31, 1905. 

Qross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 
Gross  amount  of  membership  fees,  nothins:;  chan&res  of 

benefit  certificates $       3,782.50 

Dues  for  expenses,  per  capita  tax.  etc .,  supreme  council 

dues  241,457.30 

Assessments:    Mortuary  ^    8,094,565.97 

Medical  examiners'  fees  paid  by   applicant,   nothing:; 

members  at  larsre,  cards,  etc  70.00 


Total  paid  by  members  18,842,875.77 

Interest  79,294.36 

From  all  other  sources,  viz: 

Supplies  sold,  18,746.44;  R.  A.  Bulletin,  '33.47;  fines, 

1274.10:  dispensations,  1106.00;  sundries,  I43S.77  4,698.78 

Beoovered  on  account  of  claim  paid  in  1903 1,000.00 


Total  income  during  the  year $  8,427,768.91 

Sum  111,144,300.46 

Disburaements  During  Tear. 

Deathclaims    t  8,021,412.84 

Payments  returned  to  applicants  or  members,  benefit 

certificate  fees  returned 16.00 


Total  paid  to  members  or  applicants $  8,021,428.84 

Supplies  purchased  for  sale,  S425.07;  office  furniture,  125.50; 

printing  plant,  12. 20  452.77 

Oommissions,  fees  and  salaries  paid  or  allowed  to  a&rents 
for  or&ranization  of  subordinate  bodies,  assistance  to 
Srrand  councils,  527,063.83;  institutin&r  councils,  $24.20; 

extension  of  the  order,  t8,152.52  37,636.40 

Salaries  to  managers  and  a&rents  not  paid  by  commis« 

sions,  official  visits ,... 2,544.29 

Total  amount  of  salaries,  fees  per  diem,  mileasre,  expenses 

paid  to  officers  and  members  of  supreme  council  71,250,46 

Amount  salary  paid  to  each: 

Supreme  resrent. $  5,000 

Supreme  secretary 6,000 

Supreme  treasurer 4,000 

Supreme  auditor 1,500 

Medical  examiner  in  chief 4,500 

Lesral  advisor  6,000 

Salaries  and  other  compensation  of  office  employes 48,282.18 

Medical  salaries  or  fees  paid  supreme  or  errand  medical 

supervisors,  medical  examiner  in  chief,  14,500,  included 

in» 

Taxes,  printin&r  plant,   >22l;   buildinsr*    <720;  literature* 

publication   and    advertising:*  f  1,27250;    benefit  certi; 

fioates,  *1,009.06;  general  printin&r,  19,013,47  /f       12,239.05 

All  other  items,  viz: 

Posta&re,  express  andtele&rraph,  >8,43i.65;  le&ral  expenses, 
14,499.40;  supreme  council  session,  &rovernin&r  bodies, 
14,842.78;  official  publication,  119,921.28  37,695.11 


J 
I 
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Insurance  departments %  501.75 

Miscellaneous,  transfer  of  profit  on  sale  of  bonds  to  ( 
premiums  account J      43,382.15 

1       29,458.23 

t 

Total  expense,  9282,969.62 

Total  disbursements S  8,304.871.23 

Balance 2,839.488.8 

*  Each  applicant  pays  12.50  for  his  examination  no  part  of  which  is  recelTed 
by  supreme  council. 

liOdger  AasetB. 

* 

Book  value  of  real  estate,  unincumbered I      51,170.97 

Book  value  of  bonds  (including  interest)   and  stocks 

owned  absolutely 1,814,456.67 

Cash  deposited  in  bank,  &:eneral!fund 78,026.29 

Stocks  and  interest  bond  fund 852.455.82 

Also  emers'ency  fund  in  National  Bank  of 

Republic,  Chicago 122,933.50 

Also  emergency  fund  in  Merchants'  National 

bank,Bo8ton 13,895.96        86,829.48 

Also  supreme  secretary's  con tingrent  fund  in  National 

Bank  of  Republic  and  Shawmut  Bank,  Boston 3,500.00 

Also  supreme  treasurer's  contin&:ent  fund  in  bank  of 
Westiield.  Westfleld,  N.  Y 3,000.00 


Total 

Total  net  led&rer  assets, S  2,839,438.23 

Comprised  under  the  followins:  funds: 

Mortuary  (lesB  amount  thereof  included 

in  liabiliies  and  assets  not  admitted)  ....$     852,455.82 
Emergency  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted) ....    1,785,957.65 
Expense  (less  amount  thereof  included  in 
liabilities  and  assets  not  admitted) 201,024.76 


Total I  2,839,438.23 

Non-Ledger  Assets. 


Interest:  Due.    Accrued. 

General  fund,  bank  balance I     161.22 

General  fund,  bonds $      990.00      100.00 

Emergency  fund ,  bank  balance 62.82 

Bonds 17,470.00    4,416.68 


$  18,522.321  4,677.90  t      23.200.22 
Market  value  of  bonds  (not  including  interest)  and  stocks 

over  book  value 24,173.11 

Unmatured  assessments  paid  in  advance  19.46 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  the  supreme  body  (but  not  to 
exceed  the  uncalled  amount  of  liabilities) 768,198.30 


Total  non-ledffer  assets  $     815.586.00 


Grossassets 8  3,665,024.88 
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Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc  I 

Bills  receivable,  unsecured 

Excess  of  assets  over  liabilities,  assessments  paid  in 
advance  

Depreciation  of  ledger  assets  to  brins:  same  to  market 
value,  emergency  fund  $54,625.27 

Bonds  and  stocks,  bonds,  general  fund  ...    2,179.60 


Total 


Total  admitted  assets 


20,484.88 
8,688.23 

19.46 


57,10487 


81,287.4f 


8  3.578,726.8» 


Non-Ledger  Liabilities, 


Losses  adjusted,  due  and  unpaid I     867,350.00 

Losses  in  process  of  adjustment  or  reported,  1630,000.00 

resisted,  119,000.00 619,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued  ...  3,293.66 

Additional  resisted  claims  on  account  of  persons  not  in 

Srood  standing  in  order 20,000.00 

All  other  liabilities,  viz:    Led&rer  balances  to  credit  of 

councils 499.15 


Total  liabilities 


Balance  to  protect  contracts 


I  1,040,242  81 
I  2,533,484.07 


Exhibit  of  Funds. 


Classification. 

Balance  on  hand  December  31, 1904 
Received  durinsr  the  year  from 

assessments  — 

Recovered  on  claim  paid    • 
Received  durine  the  year  from 

interest  and  dfvidenas 
Received  during:  the  year  from 

dues  and  per  capita  tax 
Received  during:  the  year  from 

all  other  sources  

Totals       

Disbursed  durin&r  the  year 

Balance  

Changes  by  transfers 

Balance  on  hand  December  31, 1905' 


Death. 


Emergency. 


Expense. 


Totals. 


462.924.29 

8.094,665.97 
1,000.00 

15,378.40 


$  8,573,86^.66 
800,000.00 

I  8,873,868.06 
8,021,412.84 


2.070,579.64 


58,760.16 


{     2,129,339.80 
300,000.00 

S     1,829.889.80 
43,382.15 


S     852,455.82  *      1.785.957.66 


I  183.036.62 

•  •  •  •      •  •  • 

5.155.80 

244,457.80 

8,451.28 

S  441,101.00 


i  441,101.00 
240.076.24 


I  2.716.540.56 

8.004.565.97 
1,000.00 

79,294.36 

244,467.80 

8,451.28 


|11,144,809.4(^ 


l:i.144,8C9.46 
8,304.871.23 


i  201,024.76*  2,839,488.2S 
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Exhibit  of  Certificates. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  the  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December 
31, 1904,  as  per  last  statement 

Benefit  certificates  written  durine  the 
year  ...  .    .  ... 

Benefit  certificates  increased  during 
the  year  

Totals    

Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 

Total  benefit  certificates  in  force 

December  31, 1905       

Benefit  certificates  terminated  by  death 

durinc:  the  year.  

Benefit  certificates  terminated  by  lapse 
during:  the  year 


305,063  f  680.848.0QO.:0 
22.678   35,812.000.00 
19.117,000.00 


327,761 
73,005 


I  785,777,000.00 
184,869,000.00 


254,756 1  550.918,000.00 


3,225 
69,780 


8.167,500.00 
176,691,500.00 


1.897  $   34,150,000.00 


141 


2,038 


191.500.00 
57,000.00 


S    34,386,500. 


496:        1,074,000.00 


1.542$   33,334.500,00 


17 

478 


45,800.00 
1.O27.O00.00 


Exhibit  of  Death    Claims 


Classification . 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unoaid  December  31, 1904.  as  per 

last  staten  ent                                  .. 
Claims  (face  value)  incurred  durin&r  the 

357 
3,225 

1        899,650.00 

8,167.500.00 

t     9,067,150.00 
8,021,412.84 

f      1,015,737.16 

29.287.16 
C      1.016.450.00 

1 
17 

1           3,000.00 
45.500.00 

Totals.     .                    

Claims  oaid  durimzr  the  year  

3,682 
3,173 

409 

18 
16 

S           48.500.00 

Balance.                 

Deduct  saved  by  compromising,  drop- 
ped or  scaling:  down   claims  during: 
the  year.. 

2t             6.nO.I€ 

1 

;             J10.J6 

2 

Claims  unpaid  December  31, 1905. 

409 

1             6,000.00 

Miscellaneous  Questions. 


Qive  amount  of  entrance  fee  and  how  paid;  g:ive  number  of  members  in  igood 
standing:  December  3lst;  g:lve  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during:  the  year? 

Answer— Not  less  than  two  dollars  paid  by  applicant  at  admission. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Not  less  than  two  dollars  per  year,  payable  quarterly  in  advance. 
Nothing  transferred  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  anyone  life? 

Answer— Maximum,  $3,000 -minimum,  f500. 

Qive  limiting:  ag:es  for  admission. 
Answer— 21-55  years. 
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Do  the  certificates  or  policies  issued  specify  fixed  amounts  realized  from 
assessments  to  meet  the  same? 
Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake 
and  promise  to  pay  to  members  durinsrlife,  without  resrard  to  physical  con- 
dition, any  sum  of  money  or  thin&r  of  value?  If  so,  how  are  these  payments  of 
promises  provided  for? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— No. 

In  levyin&r  mortuary  assessments,  are  they  smtded  on  any  table  of  mortality, 
or  are  fixed  sums  charged  without  regrard  to  asre? 
Answer— Graded . 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  asre  at  entry,  or  on  a&re  at  date  of  assessment. 

Answer— Royal  Arcanum— mortality  tables,  compiled  from  our  own 
experience. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 
Answer— No. 

Has  the  society  any  emersrency  or  reserve  fund?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes,  emergency.  Created  to  provide  a&rainst  excessive  mortality 
loss  in  any  emergency.  Derived  from  surplus  of  twelve  resrular  assessments . 
Invested  in  srovernment,  state  and  municiple  bond  deposited  with  treasurer 
of  the  commonwealth . 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem 
bars  of  supreme  council? 
Answer— Yes. 

If  the  society  asrrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  asse'ssments,  srive  all  the  facts  in  relation  thereto? 
Answer— Does  not  so  a&ree. 

Is  a  medical  examination  required  before  issuin&r  a  certificate  to  applicants? 
Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs  relative  of  the 
member? 

Answer— Yes,  to  affianced  wife. 

Are  assisrnments  of  certificates  to  other  than  such  persons  allowed? 
Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  fall  limit  named  therein? 
Answer -Every  ]ust  claim  paid  in  full -is  able  to  so  continue. 

Does  the  society  pay  any  commission  or  compensation  to  a&rents,  other  than 
f or  oreranizinfi:  and  resuscitatin&r  subordinate  bodies? 

Answer— Yes,  for  buildinsr  up  weak  and  inactive  councils. 

In  what  states  is  society  doinir  business,  and  how  many  lodgres  in  each? 

Answer— Massachusetts,  169;  Ohio,  145;  Michieran,  84;  Wisconsin,  48;  ^Illinois, 
117;  Indiana,  60;  New  York,  231;  Pennsylvania,  281;  Maryland,  44;  Virgrinia,  70; 
Geor&ria,  72;  Tennessee,  41;  Missouri,  52;  Ontario,  52;  New  Jersey,  121;  Con- 
necticuut,  40;  Rhode  Island,  21;  North  Carolina,  45;  Minnesota,  47;  Iowa,  23; 
District  of  Columbia,  9;  Nebraska,  18;  California,  30;  Kentucky,  20;  Quebec,  24; 
Washin&rton,  li;  Colorado,  14;  Maritime  Provinces,  24;  Maine,  25;  New  Hamp- 
shire, 18;  Arkansas,  9;  British  Columbia,  2;  Delaware,  2;  Idaho,  3;  Kansas,  14; 
Montana,  2;  North  Dakota,  6;  Oklahoma,  2;  Oregon,  9;  Utah,  2;  Vermont,  11; 
West  Virginia,  12;  totals,  2,115. 

Has  the  association  more  than  one  class? 
Answer-No. 
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If  80,  how  many,  and  amount  of  indemnity  in  each? 

Answer-Optional  with  members  to  take  >l,OOOS2.000-f3.000. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer— 3, 229 -death  claims. 

What  is  the  aergrreerate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer-  Mortuary  fund,  $775,000. 

Has  the  association  during:  the  year  levied  extra  assessments  on  members 
and  how  much? 

Answer^No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  affes  when  sncli 
rlffht  is  retained? 

Answer  -  Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remalninr 
the  same? 

Answer -No. 

What  is  the  atrsrre&rate  amount  of  assessments  received  from  all  members 
holdinc  beneficiary  certificates  in  the  State  of  Iowa  durinir  the  year? 

Answer-Mortuary  fund.  145,323.48;  expense  fund,  11.507.70-    Total,  146,91.19. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and   affairs  of  the 
SUPREME  COURT  OF  THE  INDEPENDENT  ORDER  OF  FORESTERS 

Or&ranized  under  the  laws  of  the  Dominion  of  Oanada,  made  to  the  Auditor  of 
State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Obonhyatbkha,  m.  d.  1st  Vice-President.  J.  D.  Ciabk, 

Secretary,  John  A.  MoQiLLiv&AT,  K.  o.  Treasurer,  H.  A.  Colliks. 

Incorporated,  July  28, 1881,  May  2,   1889,  under  chapter  167,104  revised  statutes 

Province  of  Ontario. 

Voluntary  Association.  Oommenced  business  July  1, 1881. 

Home  office,  corner  of  Bay  and  Richmond  streets,  Toronto,  Ontario. 

Balance  Sheet. 

Amount  of  net  ledgrer  assets,  December  Slst,  of  previous 

year,  mortuary  48,019,074.72,  sick  and  funeral  ^07,690.01  9  8,tV,SM  9 
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Income  During  Tear. 

As  shown  by  the  books  of  the  orgraization  December  31st. 
Gross  amounts  paid  by  members  to  the  society  without 

deductions,  as  follows: 
Gross  amount  of  membership  fees,  mortuary,  17,344.38; 

sick  and  funeral,  $8,844.23 t       15.68861 

Dues  for  expenses,  per  capita  tax,  etc  263,916  06 

Assessments:  mortuary,  S3,007,921.64;  sick  and  funeral. 

»258.063.06....  3.263,984.69 

Medical  examiner's  fees  paid  by  applicant,  chansre  of 

policies 2,894.35 

Total  paid  by  members $3,546,488.71 

Mortuary,  t307.911.99;  sick  and  funeral.  1972.91:  rent,  $4,275.44      313,160.34 

From  all  other  sources; 

Sundry  refunds,  «1,540.84;  supplies,  16,173.18 7,714.02 

Redeposits  1904  claims  mortuary,  1158.34;  sick  and  funeral 

821.00  179.34 

Total  income  durin&r  the  year  18,867,687.41 

Sum 111,994.182.14 

Disbursements  During  the  Tear. 

Death  claims.  11.813.353.83;  permanent  disability  claims, 

1104,046.97;    expec  of  life,  f7,950.00  11,925,850  80 

Sick  claims,  1109,154.96;  funeral,  113.665.77;  old  asre  benefits, 

153,242.45 266,068.18 

Payments  returned  to  applicants  or  members:  mortuary 

14,239.40;  fees,  1577  67;  sick  and  funeral,  11,896.55 6,216.62 


Total  paid  to  members  or  applicants I  2,197,629.10 

Commissions,  fees,  expenses  and  salaries  paid  or  allowed 
to  asrents  for  orgranization  of  subordinate  bodies,  mor- 
tuary, 1111,255  55;  sick  and  funeral,  10,880.52 122,136.07 

Salaries  of  managers  and  asrents  not  paid  by  commissions, 

mortuary.  S121.569.31:  sick  and  funeral.  Sll.479.82  133.049  13 

Total  amount  of  salaries,  fees  per  diem.,  milea^re,  expens- 
es paid  to  officers,  mortuary,  131.477.46;  sick  and 
funeral.   13,497.44 34,974.87 

Salaries  and  other  compensation  of  office  employes  mor- 
tuary, 159.464.50;  sick  and  funeral.  #10,913  88 70,37838 

Medical  examiner's  fees,     paid    subordinate    medical 

examiners 849  38 

Medical  salaries  or  fees  paid  supreme  or  grrand  medical 

supervisors,  investifirating' claims 16,477.03 

Bent,  mortuary,  S16,183.38;  sick  and  funeral,  $1,311.71;  ad- 
yertisins:  and  printing,  mortuary,  $11,737.18;  sick  and 
funeral,  11.279.67 30.511.94 

All  other  items,  viz: 

Postage,  express  and  telegraph,  mortuary,  17,260.69; 
sick  and  funeral,  1820.03;  legal  expenses,  mortuary. 

84,814.85;  sick  and  funeral.  9506.20  12,903.77 

Official    publication,  mortuary.    118,715.20;    sick  and 

funeral,  12,376.23;  insurance  departments,  11,520.32...         22,611.75 
Miscellaneous,  (see  schedule  per  annum) 85,980.51 

Mortuary,  8484,634.11;  sick  and  funeral,  $15,238.72;  total  ex- 
penses, $529,872.83. 

Total  disbursements I  2,727,501.08 

Balance $  9.266,68oiil 
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Miscellaneous. 


Mortuary. 

8.  A  F. 

Total. 

Temporary  adTances,  fire  insurance  reloans  ... 

Accident  insurance       

General  expense  account 

Office  stationery,  etc       —                        

Furniture ....                   

Travelinfi:  and  executive  expenses 

Bonds       

Fraternal  Consrress       

Fire  insurance  .               

Supreme  court  expenses       

Temporary  advances  to  Hiirli  Court  of  New  York 
and  Forestei  s  Land  Corporation 

t           760-89 

905.63 

14,799.75 

8,228.28, 

1,779.86 

14,526.03 

387.96 

2,226.45 

88.72 

39,767.12 

848.55 



$  1,123.68 
849.83 
197.74 

•  •  ••  •     • 
■•••          *«•> 

•  ••    •■••■• 

<        TO.fO 

905  63 

15.923.53 

9,078  11 

1,977.00 

14,526.« 

387.98 

2,226  45 

83.72 

89,767.12 

843  55 

t  2,171. 25 

Total 

1       88.809.26 

t    86.980.51 

Ledger  Assets. 


Book  value  of  real  estate,  unincumbered.... 

on  foreclosure . . . . 
Mortfirare  loans  on  real  estate,  first  liens.... 
L  O.  F.  funds  invested  by  Union  Trust  Co 
Book  value  of  bonds  (includins:  interest) 

owned  absolutely 

Special  bank    deposits,    France 

Letters  of  credit       

Cash  deposited  in  banks 


and   stocks 


t     814.450.82 

110,708  37 

2.163,488.80 

2,553.383.04 

3.480.196  79 

10.000.00 

7.486.33 

176.313.97 


Total  $9,266,630.21 

Total  net  ledsrer  assets       

Comprised  under  the  foUowins:  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) t  9,154.139.92 

Sick  and  Funeral  (less  amount  thereof  includ- 
ed in  liabilities  and  assets  not  admitted) ..       112,490.29 

Expense    (less     amount  thereof  included  in 

liabilities  and  assets  not  admitted) 9,266,630.21 


Total. 


t  9.266,680.21 


Non- Ledger  Assets. 


9.266.680. 21 


Interest  due,  150,580.39;  accrued $88,634.21,  on  mortiraees....$ 

Interest  due,  1519.73;  accrued,  112,552.70  on  other  assets.... 

Rents  due  ■    .. 

Due  from  subordinate  courts  for  fees 

Saleable  supplies  on  hand 

Furniture  and  fixtures 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  ex- 
ceed the  uncalled  amount  included  in  liabilities) 

Due  from  hierh  and  subordinate  courts  for  supplies 

Fire  insurance  f  2,549.09;   temporary  advances,  re-invest- 

ments,  1956.83 

Total  non-ledfirer  assets 

Qross  assets 


84,214.60 
18,072.43 
162  00 
481.86 
26,778.44 
26,626.09 


5,698.80 
1,121.88 

3,504.92 


161,406.£2 
I  9,428,039.1 
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Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes,   126,526.09;  supplies,   126,778.44$      53,803.63 
Due  from  hi&rh  and  subordinate  courts  for  supplies 1,121  28 


Total 

Total  admitted  assets 


54.424.81 


t  9,373,614.82 


Non-Ledger  Liabilities. 

140  notices  of  T.  &P.  disability  not  yet  due I 

Present  value  unpaid  installments  old  asre  annuities 
Value  unpaid  installments  sick  and  funeral  disability.  . 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued 

Claims  for  death  losses  due  and  unpaid  )8,500.00;  resisted 

in  suit  }25,348.16;  not  in  suit,  tl67,f02.19 

Advanced  assessments 

All  other  liabilities,  viz: 

Claims  for  funeral  benefits  unpaid,    f  1,875.00;    sick 
claims,  f8,912.75 

Total  liabilities 


84,886.32 

318,568  36 

6.988.70 

3.660.36 

191.460.34 
6,378.28 


6,287.76 


Balance  to  protect  contracts . 


I     616,194. 10 
I  8,767.420.22 


Exhibit  of  Funds. 


Classification. 


Death. 


Sick,  Fu- 
neral and 
Dis'bility 


Expense 


Totals. 


Totals 

Disbursed  during  the  year 

Balance 

Changes  by  transfers  for  expenses. 

Balanceon  hand  December  81, 19061  f  9,164,139  92 


2,867,626.61     266,063.05 


312,187  48 
1,699.18 


Balance  on  hand  December  31,  1904    11  8,019,074.72  I  107,520  21 
Received  durin&r    the    year    from 

assessments 

Received    durins:   the    year  from 

interest  and  dividends 
Received  during  the  year  from  dues 

and  per  capita  tax 

Received  durin&r  the  year  from  all 

other  sources 


ni,190.486  94 

2,000,975.70 

$  9.139,511.21 

36,871  32 


8,344.23 
21.00 


371,948  29 

269.458.00 

I  112.490.29 


I  112.490  29 


150.396  03 
972.91 
277.483.62 
2.831.3  6 
S  431.696.91 
467.068  23 


t    35.37132 
36.871.82 


$  8.126.694.78 

3.268.984.69 

dl3.160.3« 

286.777.86 

4.614.68 


<11.994.182  14 

2.727.601  90 

19  266,630  21 


9,266.630.21 
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Exhibit  of  Certificates. 


Classification. 

Total  Business  in 
Year. 

Business  in  Iowa 

No. 

Amount. 

No. 

Amount. 

Poilcies  or  certificates  in  force  Decem- 
ber 31, 1904,  beeinnin&r  of  year 

Policies  or  certificates  written  or  in- 
creased durin&r  calendar  year 

225,876 

29,091 

254,967 

21,674 

1  242,896,000.00 

23.719.250  00 

(  266.615,250.00 

17,814,250  00 

975 
55 

t      1.211.500  00 

48,250  00 

t      1.259,750.00 

182.750  00 

Total 

1,030 
104 
926 

Deduct  decreased  or  ceased  to  be  in 
force  durinff  year 

Total  policies  or  certificates  in  force 
December  31, 1905,  end  of  year 

288,293 

S  248,801,000.00 

1,077,000  00 

Exhibit  of  Death  Claims. 


Classification. 


Total  Claims. 


Iowa  Claims. 


No. 


Amount. 


No. 


Amount. 


-Claims  unpaid  December  31. 1M4  as  per 

last  statement          

Claims  (face  value)  incurred  during  the 

vAAr 

158 
1,676 
1,834 
1.656 

178 

1  181,444.04 
1,953,497.32 

t  2,134,941.86 
1,874,745.78 

t  260,195.58 
68,745  24 

1$                50000 

1 
6                7.500.00 

1 

t             8.000  00 

Totals 

7 

TilMimfl  naid  durinsr  the  year 

7                 8.000.00 

RaIaik^a 

Saved  by  compromising,   or    scalin&r 
down  claims  during  the  year 

^Claims  unpaid  December  31  1906- 

178 

S         191.450.34 

•«••                           •»»••• 

Exhibit  of  Disability  Claims. 


Classification. 


Total  Claims. 


No. 


Amount. 


Claims  unpaid  December  31, 1904,  as  per  last  statement. 
Claims  incurred  during:  the  year 


Totals 

Claims  paid  durinsr the  year , . 

Balance * 

Saved  by  compromisin&r  or  scalinsr  down  during  the  year. 
•Claims  unpaid  December  31, 1906... -. 


2 
183 


185 
185 


I  750.00 

104,568.31 

I         105,308.31 

104,046.97 

I  1,261.31 

1,261.34 
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Exhibit  of  Total  and  Permanent  Disability,  Notices  of  Claims. 


Classificfttion . 

Total  Claims 

No. 

Amount. 

Notices  of  T.  &  P.  disability  not  yet  due  on  band  December 

31, 1904  . 
Notices  of  T.  &  P.  disability  not  yet  due,  on  hand  December 

31 .  1906                           • . . . 

167 
140 

i          90,926  66 
84.885.32 

Sick  and  Funeral  Claims. 


d1a.flfiif1c^A.i:inn 

Total  Claims. 

Iowa  Claims. 

• 

No. 

Amount. 

No. 

Amount. 

funeral  claims  unnaid  December  31. 1904 

15 
184 

9.877 

10.076 

9.579 
279 

t               726.00 
8.368.66 

$         214,013.92 

$        218,108.48 

199,154  96 
13.666.77 

Siclcness  claims  unoaid  Dec.  31. 1904. . . . 

Claims  incurred  during  the  calendar 
year 

3 

$                22.29 

Totals 

Sickness  claims  paid  during:  the  year 
Funeral  claims  paid  during  the  year 

8 
8 

t                 22.29 
22  29 

9.858 

28 
190 

t         212,820.73 

1,876.00 
3,912  75 

Funeral  claims  unpaid  December  31.1905 
Sickness  claims  unpaid  Deo.   31,  1905 

«  •      •  ■  « 

Miscellaneous   Questions. 


Qive  amount  of  entrance  fee  and  how  paid;  srive  number  of  members  in 
srood  standinsr  December  31st;  srive  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  during:  the  year? 

Answer— 50  cents  on  each  1500.00  mortuary  benefit  granted,  paid  by  applicant 
in  cash. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Subordinate  bodies  fix  their  own  due.  A  tax  is  payable  to 
supreme  court  at  rate  of  60  cents  on  9600;  f  1.20  on  f  1,000;   11.80  on  12,000;   f2.40  on 

23,000;  13.00  on  14,000;  13.60  on  15,000. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— 95000  and  5260.  Give  limiting  asres  for  admis- 
sion? 

Answer— 16  to  54  years . 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid, 
re&rardless  of  amounts  realized  from  assessments  to  meet  the  same?  Answer— 
Yes.  If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain 
any  diTidend  feature? 

Answer -By  monthly  premium  the  accumulated  funds  and  the  power  to  levy 
extra  assessments.    No  dividend  .feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thing  of  value;  if  so,  how  are  these  payments  provided 
fort 

Answer— No. 

86 


646  IOWA  INSURANCE  REPORT. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefltsT 

Answer—No. 

In  levyinir  mortuary  assessmemts,  are  they  irraded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  acre? 
Answer -Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments 
are  levied  on  asre  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Combined  experience  tables  and  thirty  American  officers'  (Meech) 
tables.    Premiums  paid  on  acre  at  entrance. 

Is  any  part  of  the  mortuary  assessments  used  for  any  ourpose  except  to 
pay  mortuary  claims?  Answer- Yes.  Xfc  so,  what  amount,  and  for  what 
purpose? 

Answer— 5  per  cent  is  applied  to  payment  of  management  expenses. 

Has  the  society  any  emenrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  iuTested? 

Answer— Yes.  Created  by  surplus  of  premiums  after  payment  of  current 
claims,  deposited  in  banks  or  invested  in  approved  securities,  19,266,680.21. 

Are  the   officers,  directors  or  trustees  elected  at    an  annual  meetinir  of 
mambers?   Answer—No.    If  not  how  are  they  chosen? 
Answer— At  triennial  meeting  of  Supreme  Court. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  to  the  member? 

Answer-  No,  except  fiances. 

Has  the  society  paid  ail  M  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  it  certificates  or  policies  to  the  full  limit  named  therein? 

Answer -Yes,  all  le&ritimate  claims  are  paid  to  the  full  extent  thereof  and 
we  can  continue  so  to  pay . 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than 
for  oriranizinsr  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  the  society  doin&r  business.and  how  many  lodges  in  each? 

Answer— Maine,  Vermont,  Connecticut.  Kentucky,  New  York,  Pennsylva- 
nia, Ohio,  Maryland,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Iowa,  North 
Dakota,  South  Dakota,  Missouri,  Kansas,  Colorado,  Nebraska.  Utah,  Mon- 
tana, Oregon,  Washington,  California,  Arizona,  Georgia,  Texas. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries- 
table  of  mortality? 
Answer— 24. 9S. 

Has  the  association  more  than  one  class?      If  so,  how  many,  and  amount 
of  indemnity  in  each? 
Answer- One  class. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members 
holding  beneficiary  certificates  iu  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  116,323-  72;  sick  and  funeral  fund,  144.61  ;expense  fund 
11,250.60.    Total,  116,618.93. 
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ANNUAL  STATEMENT 

For  the  year  eDdinj;  December  31,  1906.  of  Ihecoodit 

SaPRBMB  PORBST  WOODMEN  CIS 

Organized  under  the  laws  of  tbe  State  of  Kobraska,  ma 
State  of  the  State  of  lowm,  poaiiaiit  te  the  la 

PresideBt,  ICbb.  Kjkma  B.  Mahohibst] 
Vice-President,  Mas.  Joiiia.  V.  Fbbyma 
8ecTOtai7,  J.  Q.  KUHH. 


Incorporate d»  Septembers,  tSUk  Under  lawc 

Voluntary  Association. 


Home  office,  W.  O.  W.   Bnildinr.  north-east  oomer  Fi      i 

Straeto.  Omaha.  Nebraska. 


Amount  of  net  led&rer  assets,  Deeember  Hat  of  previ- 
ous year 

Tncama  IKuing  the  Tear. 

As  shown  by  the  books  of  ilie  otcanixaftipn  December 
Qross  amount  paid  by  members  to  the  aociaty.  without 

deductions,  as  follows r 

Gross  amount  of  membership  fsea.—.-..— — ■ I 

Dues  for  expenses,  per  caplte  tax.  etc 

Assessments: 

Mortuary.  |202420lU;  reserve,  IS^SLM;  expense.  148,864.81 

Total  paid  by  members ..•••— I 

Interest.  f9,687.60;  rent,  t75.00. ..~ 

From  all  other  sources.  Tisi 

Local  officers  bonds.  I1.170.QB;  supplies  sold,  $1,68L80; 

advertiBement.  $142.67;  Lmiseellaneons.  taB.90 

Total  income  dorinc  the  7 
Sum ^ 
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Disburaemente  Oaring  the  Tear. 

Death  claims,  1135,899.06;  monmnento  and  faaeiml  benefits. 

permanent  diaability  claims;  fl7,960.00       1    15S.879.6S 

Payments  returned  to  applicants  or  members 10.39 

Total  paid  to  members  or  applicants i     15S,890.€6 

Commissions,   fees    and    salaries    paid  or  allowed  to 

deputies  for  organization  of  snbordiaate  bodies 15.S40.99 

l^otal  amount  of  salaries  ^ — 7,888.32 

Amount  paid  to  each: 

Supreme  sruardian ^ $       3,S8S.SE 

Supreme  clerk — .....         S48S.00 

Supreme  manatrers. 1,175.00 

Supreme  banker 025.00 

Salaries  and  other  compensation  of  ofllce  employes  ..  .  6,161.71 

Medical  salaries  or  fees  paid  supreme  oreraad  medical 

supervisors 3,63600 

Bent,  11,800.00;  taxes,  074.01;  adTertisios:  and  printinff, 

18.037.07 9,911.00 

All  other  items,  viz:    Postage,  express  and  telegraph, 

12,754.06;  iesral  expenses,    310.40;  soTeminr  bodies. 

39,965.00;  official  publication,    05,179J0;  insurance  de- 
partments «432.20;  miscelianeoas,  31,089101 21,013.78 

Furniture    and    fixture,     3288.57;    traTollnr    expenses, 

31,540.55;  bonds  of  local  and  supreme  oflloerB  01,233.00: 

stationery,  3117.52;  supplies,  13,121.10;  accaned  interest 

advanced,  31,277.02 7,006.12 

Total  expenaea,  3n,6ST.0f . 
Total  disbursements o     225.327.06 

Balance — «. *«  0     311,560.41 


Book  value  of  bonds  (exdudinor  interest)  and  stocks 

owned  absolutely 3     264,043.90 

Cash  in  office,   1337.57;  deposited  In  bank,  360.077.94  in 

United  States 46,015.51 

Total t     311.569.41 

Total  net  led&rer  assets $     311,559,11 

Comprised  under  the  followinir  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities 

andassets  not  admitted) 3     174.564.85 

Reserve  (less  amount  thereof  inoluded  in  liabilities 

and  assets  not  adnutted) 93,413.61 

Expense  (less  amount  thereof  inoluded  in  liabilities 

and  assets  not  admitted) 4S.580.96 

Total 


Reata  meen^ed (  728, TB 

Market   value    of   Bonds    (not   inehuliMt  intenst)  and 

stocka  over  book  t«Iq« 2,SU.S5 

Aasessments  actually  collected  by  rabordinate  bodies 

Dot   7et    turned   over    to   saprenie   bodT   eatiniato 

includlDe-  general  tnod*  items  in  lumda  of  rrovee, 

(but  not  to    exceed  tite  macalled  amount    included 

inliabitities) ll.loa.OO 

Total  Don-ledEsr  aaaotB. 1      U.Mt.U 

QroBS  aaaets- I     3t6,aB.81 

I>«dQet  Ammttm  not  Admitted . 

Eicaaa  aBseta  over  liabilities  ..  ~ (      16,718.11 

Total I       16,716.71 

Total  admitted  assets 1     328,186.10 

Kon-I«dgcr  U«bilitlM. 

Losaea  adlusted,  due  and  aBpaid. (      14.38S.iS 

Total  liabUitiee '  )      ii,388.za 

Balance  to  protect  contrasts. t     31S,I0S.B1 

KzhiUtcf  Funds. 


Claasiflcatlon. 


I   Death.    Bmercencj'.  Eipenae,    Totals. 


Balance  on  hand  December  91.  UM. 
ReceiTed    dunnK    the    year    from 

asseBsments 

Received    during     the     rear   from 

interest  »nd  difidcnde 

Received  during  the  rear  Irom  dues 

and  peroapTla  (ax 

Received  during  the  year  Irom  aU 

otiier  sources 

Totals 

Disbursed  during  the  year  inolnd- 
Ing.  accrued  Interest  advanced 

1  uo,nr«a 

M.M7J8 
lUtJUt-tt 

1       m,as».36 
a,«7.7i 

1.320.66 

t          n,737.U 
CS.M 

(S.561.31 
Bl.Ml.OS 

i,sse.3s 
liiMiil* 

70.160.80 
l'  «.B80S6 

» 197,700.28 
273,I42.t» 

9,697.6f 
61,661.- 

»,eB« 

I636,W 

Balance 

Balance  on  hand  December  n.'iinL 

imMtM 

■y 
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BiMUt  of  Cartifle&tas 


Total   Raslaess   of 
the  Tear. 


Classification. 


Business  in  Iowa 
During  the  Year. 


Benefit  certificates  in  force  December 
81.  190*.  as  per  last  statement 

Benefit  certificates  written  daring  the 
year 


Totals 

Deduct  decreased  or  ceased 
force  during  the  year.  ... 


to  bo  in 


Total  benefit  certificates  in  force 

December  31.  1906. 

Benefit     certificates    terminated    by 

death  durinsr  the  year       

Benefit  certificates  terminated  by  lapse 
during  the  year  


$  tt»n7,ioo.oo 

UJBm]     tt,81.«00.00 


8.fM 


6,M2 


t   S,IW.O00.OO 

a.9n,900.oo 


t   aL51i«100.Q0 

tn.600.QO 

1,781,100.00 


1,182$ 

881 
1.518 

258 

1.2S5 

6 

252 


885.200.CO 
292,100.00 


1.177.800.00 
187.E00.fl0 

9e8.500.Q0 

5.100.00 

18Z,7Q0.0>' 


BzfaiUt  of  Dafttk  €a«ims 


Classification. 


Total  Olanms. 


No. 


Amoant. 


Iowa  Claims. 


No. 


Amount. 


Claims  unpaid    December  81,  tOOi,  as 
per  last  statement  

culms   (face  value)   incurred   duriiw 
the  year 

908 

t          21.I60.4B 

198,800.00 

$        211,606.65 

tfMn.e6 

1          €0,786.99 
M,«8.70 

6 

1            5.100.C0 

Totals  ....  • 

Claims  paid  durinsr  the  year 

208 

6 

5 

1 

■  •  •       m  •  • 

1  5,100.00 
8,589.99 

Balance  ..•     . 

Deduct  saved  by  compromisincr.  drop- 
ped or  Bcaline  down  claims  durins' 
the  year 

28 

8  2.500.01 
2.000.01 

Claims  unpaid  December  81,  lOOSu 

28 

UJ88.29 

1 

500.00 

MisceUAneaos  UnestloiUB 

Qive  amount  of  entrance  fee  and  how  paid;  cive  number  of  members  in  ffood 
standing:  December  31;  srive  number  off  certificates  of  beneficiary  members  that 
have  lapsed  during-  the  year? 

Answer— No  uniform  entrance  fee  many  admitted  free. 


Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?    When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— 15  cents  per  month  is  paid  to  supreme  body   by   each  member. 

resrardless  of  amount  of  insurance. 

What  is  the  maximum  and  minimum  ankouutol  the  certificate  or  certificates 
issued  on  any  one  life? 

Answer— Maximum.  82,000— minimum  HOOl 

Qive  limitinsr  a^es  for  admission? 
Answer— 18  years— 52  years. 

Do  the  certificates  or  policies  issued  specify  ftxad  amount  to  be  paid,  regard- 
less of  amounts  realized  from  assessoieBts  to  Bsaet  the  same? 
Answer— No. 
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Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durinsr  life,  without  resrard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of  promises 
provided  f orT 

Answer— No.  Does  it  undertake  or  promise  to  pay  temporary  or  perman- 
ent disability  benefits? 

Answer -No. 

In  levyinsr  mortuary  assessments,  are  they  srraded  on  any  table  of  mortality, 
or  are  fixed  sums  charsred  without  resrard  to  age? 
Answer— Graded  based  on  acre  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— To  meet  excessive  death  losses— created  by  settinsr  10  per  cent  of 
each  benefit  assessment.  Invested  in  readily  convertible  securities;  amount 
193.413.61. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinsr  of 
members?   If  not,  how  are  they  chosen? 

Answer— Chosen  at  a  Supreme  Forest  meetinsr  every  four  years. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  members?  Answer— No.  Are  assifirnments  of  certificates  to 
other  than  to  such  persons  allowed?   If  so,  state  ffoverninsr  rules? 

Answer— Not  allow  ed. 

Has  the  society  paid  all  ita  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  asrents,   other 
than  for  orsranizinff  and  resuscitating  subordinate  bodies?    . 
Answer-No. 

In  what  states  is  society  doinsr  business,  and  how  many  lodsres  in  each? 

Answer  14  states;  Alabama,  8;  Arizona,  7;  Arkansas,  81;  Colorado,  2; 
Connecticut,  l;  District  Columbia.  1;  Florida,  9;  Georsria,  4;  Illinois,  IS; 
Indiana,  25;  Indian  Territory,  71;  Iowa.  42;  Kansas,  25;  Kentucky,  11; 
Louisiana,  22;  Maryland,  1;  Mexico,  1;  Michisran,  24;  Minnesota,  14;  Mississippi, 
50;  Missouri,  96;  Nebraska,  38;  New  Jersey,  2;  New  Mexico,  6;  New  York,  l; 
North  Carolina,  7;  North  Dakota,  1;  Ohio,  24;  Oklahoma,  20;  Oresron,  1; 
Pennsylvania.  11;  South  Carolina,  13;  South  Dakota,  1;  Tennessee,  18; 
Texas.  872;  Virginia,  3;  West  Virsrinia,  8;  Wisconsin,  16;  Wyominsr,  1. 
Total,  1,050. 

What  was  the  expected  mortality  for  the  year  accordins:  to  the  actuaries* 
table  of  mortality? 

Answer- 7. 

Has  the  association  more  than  one  class? 
Answer— No. 

Number  of  members  in  each  class.   Answer— 82,841.    Number  and  kind  of 
claims  for  which  assessments  have  been  made. 
Answer -202  death  claims. 

What  is  the  asrerefirate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdins:  beneficiary  certificates? 

Answer— Mortuary  fund,  122500  estimated;  expense  fund,  15600  estimated; 
emergency  or  reserve  fund,  12,500.00  estimated. 
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Has  the  asBociation  durinsr  the  year  levied  extra  assessmentB  on  merobere 
and  how  much?  Answer— No .  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  acres  when  such  risrht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer- No. 

What  is  the  asrcrreff ate  amount  of  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  17,600.58;  expense  fund,  U,072  01;  emergency  or 
reserve  fund,  1844.50.    Total,  1 12,617.09. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  OF  THE  FRATERNAL  UNION  OF  AMERICA 

Orsranized  under  the  laws  of  the  State  of  Colorado,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  F.  RoosB.  First  Vice  President,  John  L.  Hakdi^by. 

Secreta,ry.  Samuel  S.  Baty. 

Incorporated,  September  1, 1886,  under  Chapter  19,section  132,  general  statutes 

Voluntary  Association.  Approved  March  14, 1377 . 

Chapter  19. 

Orsranized  September  1, 1^.  Commenced  business  September  18K. 

Home  office  1490,  Champa  street,  Denver,  Colorado. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81,  of  previous 

year I     190.96.06 


As  ehown  b;  the  boolca  ol  the  orrkalifttlon  December  31. 


Gross  BmouDt  ot  membership  lees 

Dues  foraipensaa,  per  capita  tu,  etc 

AssessmentB  

Total  paid  br  members  

Interest.  IG.Qgi.SS;  rent,  IZ,(0g.<8,  Fraternal  building  int... 
From  all  other  Bouroea.  vii:    Supplies  sold  lodres 

Total  iDeomednrlnr  the  rear 


DiBbursementM  During  T«ar, 
OO.eti;   permanent   disabilitr   claims 


Total  paid  to  members  or  applicsnts 

CcmmfBBions,  lees  and  salaries  paid  or  allowed  to  acents 

tor  oricanization  of  subordinate  bodies  

Total  amount  of  salaries,  fees  per  diem,  mi  leatce.  expenseB 


I     ZlV.lOS.Tt 


isidti 


It  paid  to  each. 

Supreme  president  I        S.JOt.OO 

Supreme  secretarr    .- *,075.I0 

Supreme  vice-president S.Bss.OO 

Supreme  treaBurer 600.00 

Salaries  and  other  compensation  of  olHce  emplores 

Medical  salaries  or  lees  paid  supreme  or  grand  medical 

Sent,  II  H3.00;  taxeB,  131. SO:  supplies  and  printing,  ig,0Se.6S 
All  other  items,  Tiz:  , 

Postaire,  express  and  telegraph,  13,581.98;  lesal 
expenses,  tl.SI  1.27 

Offlcial  publication,  )3|3B6.00;  Insurance  departments. 


Miscellaneous,    11.103.(1:   travel.  tl,H6.30,   F.    and     P. 


Interest  paid 

Total  eipenaea.  tJS,im.a. 
Total  disburaements 
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Ledger  Assets. 

Book  value  of  real  estate  unincumbered f  48,859.62 

Mortffafire  loans  on  real  estate,  first  liens  —    83.056.00 

Book  value  of  bonds (includinsr  interest)  owned  absolutely  19,939.10 

Bills  receivable,  since  certificate  deposit 3,00^.00 

Deposited  in  bank 21,387.99 

Total I     176,241.71 

Oomprised  under  the  foliowins:  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) t       3,312.35 

Reserve,  'less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) . . .  163.545  30 

Expense  (less  amount  thereof  included  in 
liabilities  and  assets  not  admitted) 9,384.06 


Total 9     176,241.71 

Non-Ledger  Assets. 

Interest  accrued,  1402.77,  on  certificate  of  deposit  936. 70  .    9  439  47 

Massachusetts  bond 20  00 

Furniture  and  fixtures,  supplies  and  printinsr.          •  4,915.00 

Assessments  actually  collected  by  subordinate  bodies  not 
yet  turned  over  to  supreme  body  (but  not  toexceed  the 

uncalled  for  amount  included  in  liabilities) 21, 511. 20 


Total  non-ledsrer  assets 9      29,895  67 


Gross  assets 9     206.127.: 

Deduct  Assets  not  Admitted . 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc S        4,915.00 


Total <         4,915.00  S     24,970.67 


Total  admitted^asset^ 9     176.2«l.n 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due 9  16,468.10 

Losses  resisted • 349.80 


Total  liabilities 9      13.817.90 


Balance  to  protect  contracts 9     187,994.48 
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Exhibit  of  Funds. 


Olassification. 

Death. 

Emersrency 

■ 

Expense. 

Balance  on  hand  December  31, 1901 — 

Received  durinsr  the  year  from  assessments  .. 

Beceiyed  durinsr  the  year  from  interest  and 

dividends.          . 

1     8.294.03 
242.774.74 

5.091.36 

87.41 

2.409  68 

$253,657  22 
250.844.87 

$       125.961.88 
31.388  92 

1  1.039  65 
42.889.28 

41,145.02 

Beceived  durinsr  the  year  from  dues  and  pe  r 
capita  tax.             —             

Beceived    durinsT    the  year  from    all    other 
sources 

• 

6.200.00 

2.056  60 

.Totals               .... 

Disbursed  durinsr  the  year 

1       163.545.30 

•  ■ 

$  87,180.56 
77.746  49 

Balance 

t     3.812.35 

$       163.545.80 

1    9.884.06 

Exhibit  of  Certificates 


Classification . 

Total  Business  of 
Year. 

Business  in  Iowa 
Durinsr  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
81, 1904,  as.per  last  statement 

Benefit  certificates  written  during  the 
year 

24.187 
4.447 

28.634 
8.976 

1  84,028,400.00 
6.226,800.00 

i87 

172 

659 

59 

60 

2 

57 

f       616,200  00 
240,80000 

Totals 

£>educt  decreased  or  ceased  to  be  in 
force  during:  the  year.  ...           

$    40,264.200.00 
6.287,200  00 

f        857.000.00 
129.800.00 

Total  benefit   certificates  in  force 
December  81, 1905 
Benefit  certificates  terminatedlby  death 

during-  the  year 
Benefit  certificates  terminated  by  lapse 
during  the  year  .'                    

24.658 

173 

3.803 

f    34.017,000.00 

208,897  69 

6.084  802  31 

727.200.00 

2.193.60 

127,606.50 

Exhibit  of  Death  Claims 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  as  per  last 

statement 
Claims  (face  value)  incurred  durinflrthe 

year 

Totals t 

22 

173 

195 
180 

$         22,811.26 

208,397  69 

1         225,708.85 
211,890.96 

13,817.90 

•  •  *      •                       ■ 

2 
2 

4 

3 

t          1,680.76 
2,198  60 
3.774.26 

Claims  paid  during  the  year .... 

2,704  76 

Balance..          

Olalms  unpaid  December  31 ,  1906 

15 

1 

1.069.50 
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Exhibit  of  Disability  Claims 


Total  Claims. 

Iowa  Claims. 

ClassiflcatioD. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  31.  1901  as  per 

last  statement 

Claims  incurred  durinsr  the  year  

74 
74 

1         7,070.00 

2 

t          ioo.a 

Totals 

Claims  paid  during:  the  year 

1          7.070.00 

2 

f          ioo.a 

Balance 

Claims  unpaid  December  31. 190S 

Miscellaneous    duestions. 


Give  amount  of  entrance  fee  and  how  paid;  si^e  number  of  members  in  rood 
standinsr  December  31;  srive  number  of  certificates  of  beneficiary  members  that 
have  lapsed  during  the  year. 

An8wer-|2.50  to  15.00  by  member.   24,858  members.   3,976  lapsed. 

Qlve  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and 
how  much  of  this  is  transferred  to  supreme  body? 

Answer-S3.00to  $6.00  per  annum,  payable  monthly.   #1.80 per  annum  monthly- 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life? 

Answer-maximum,  >2,400;  minimum,  1600. 

Qive  iimitintr  acres  for  admission. 
Answer— Eifirhteen  to  fifty-four. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  resard* 
less  of  amounts  realized  from  assessment  to  meet  same? 
Answer  "No. 

Does  the  society  ifeuc  endcwment  certificates  or  policies  or  undertake  and 
promise  to  pay  to  members  dur ins:  life,  without  regard  to  physical  condition 
any  sum  of.  money  or  thine  of  value?  If  so,  how  are  these  payments  of  promisea 
provided  for? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability- 
benefits? 

Answer— Yes. 

In  levyinsr  mortuary  assessments,  are  they  graded  on  any  table  of  mortality 
or  are  fixed  sums  charged  without  regard  to  ai:e? 

Answe— rAccordinsr  to  as:e. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 

Answer— Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer— Liability  claims  and  fifteen  per  cent  of  STOSs  assessment  may  be 
used  for  organization  work. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer- Yes,  to  pay  old  are  disability  benefits  after  seventy  years,  also 
mortuary  losses. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 
Answer— Created  by  deducting  one-sixth  of  face  of  certilicate  less  amoont 
paid  in  by  member.   Invested  in  interest  bearing  secmities. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinsr  of 
members?  * 

Answer— No. 

If  not,  how  are  they  chosen? 

Answer— Each  lodsre  one  representative  to  district  convention  and  one  dele- 
gate for  each  eisrht  hundred  members  to  supreme  lodsre  every  four  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 

Answer-Never  has  levied  over  twelve  assessments  in  any  one  year  but  have 
constitutional  power  if  necessary. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicants? 
Answer^- Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relative  of 
the  member? 
Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  toasrents,  other  than 
for  orsranizinsr  and  resuscitatinflr  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doing:  business  and  how  many  lodsres  in  each? 

Answer— Alabama,  10;  Arkansas,  11;  Oalifornia,  10;  Oolorado,  30;  Florida,  40; 
Georgia,  31;  Idaho,  3;  Indian  Territory,  27;  Iowa,  22;  Kansas,  6;  Kentucky,  11; 
Missouri,  21;  Montana,  5;  Nebraska,  63;  New  Mazlco,  7;  North  Dakota,  9;  Ohio,  1: 
Oklahoma,  18;  Oregon,  29:  South  Oarollna,14;  Tennessee,  12;^Texas,  173;  Utah,  3; 
Virsrinia,  3;  West  Virfirinia,  1;  Washington,  15;  Wyomlnfir,  5. 

Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  asrerefirate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holdinfir  beneficiary  certificates? 
Answer  -About  92,400.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members 
and  how  much? 
Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  agres  when  such 
risrht  is  retained? 
Answer—No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remain- 
ing the  same? 
Answer— No. 

What  is  the  afirffrearate  amount  of  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 
Answer— Mortuary  fund,  16,925.96.    Total,  $5,925.96. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition   and  affairs  of  the 

SUPREME  LODGE  KNIGHTS  OF  PYTHIAS 

(ENDOWMEXT  BANK). 

Organized  under  the  laws  of  the  DiBtrict  of  Columbia  made  to  the  Auditor  of 
^  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  F.  S.  Nbal.  Secretary,  CABiiOS  8.  Habdy» 

Re-incorporated  June  29, 1894,  under  Special  act  of  Oonsrress. 

ApproTed  June  29,1894,  chapter  28. 
Voluntary  Association. 

Or^nized  Oct.  1, 1877.  Commenced  business  Oct.  1. 1837. 

Home  office  1220  Manhattan  Bld^.,  Chicasro,  Ills. 

Balance  Sheet. 

Balance  on  hand  Dec.  81,  *04 $1,016,884.78 

Advance  assessments  on  hand  Dec.  81,  ^H 1,688.42 

Amount  of  net  ledger  assets,  December  8lst  of  previous 

year •1.017,418.29 

Income  During  the  Year. 

As  shown  by  the  books  of  the  organization  December  81st. 
Gross  amount  paid  by^members  to  the  society,  without 

deductions,  as  follows: 
Assessments:    Mortuary,  11,876,247.96;  expense,  1206,471.9618,064,71992 
Net  increase  in  advance  payment  durinsr  year  not  yet 

applied,  distributed  paid  direct  by  this  office ^0.80 

Total  paid5by  members •  2,086,060.22 

Interest,  134.641.44;  rentl585.85 35,227.29 

From  all  other  sources,  viz: 

Certificate  and  transfer  card  fees  1864. 46;  calenders  and 

gold  buttons  soldS1146.78;  miscellaneous  refunds  1166.18         2,167.87 

Refused  account  death  claims  (See  statement  of  irrevular 

claims  herein)  ""W-OO 

Increase  in  Lexinirton  Hotel  property    (see   statement 

herein) U.sn.W 

Total  income  during:  the  year <  2.177,976.8 

Sum 8  1.195.894.06 


IOWA  IN8I3RANCK  REPORT.  669 

Disbnrsements  Daring  the  Tear. 

Deathclalms    $  1.458,0M.96 

Payments  returned  to  applicants  or  members 597.25 


Total  paid  to  members  or  applicants 1 1,458,002- 20 

Oommissions,  fees  and  salaries  paid  or  allowed  to  asrents 

for  orsranization  of  subordinate  bodies 102,096.75 

Salaries  of  manasrers  andafirents  not  paid  by  commissions 
commissioners  allowed  secretaries  or  local  collectors 
(5  per  cent  of  collections) 10l,0S3.20 

Total   amount   ol    salaries,    fees  per   diem.,    mileasre, 

expenses  paid  to  officers 10,999.92 

Amount  paid  to  each: 

President I        4,200.00 

Secretary  ... 4,200.00 

Medical  examiner  in  chief 2,000.00 

Salaries  and  other  compensation  of  office  employes  22,477.88 

Medical  examiner's  fees,  paid  subordinate  medical  exam- 
iners >90,305.50;  medical  salaries  or  fees  paid  supreme 
or  rrand  medical  supervisors.  12,000.00  included  in  sal- 
ary officers 80,805.60 

Rent,  83,870.00;  adyertisinsr  and  printinsr,  89,933.88 18,803.88 

All  other  items,  viz: 

Postaflre,  express  and  telesrraph,  19,174.50;  lesral  expenses, 
1955.86;  sroTerninsr  bodies,  18,558.40;  official  publication, 
11.183,55;  insurance  departments,  8714.32;  miscellan- 
eous, 81,809.07;  Expense  account  death  claims  80,067.47; 
travelinsr  expenses;  officers  mend  fee;  National  Fra- 
ternal congress,  auditors,  actuary,  fidelity  bonds  and 
office  furniture  84,829  12 28,872.84 

Attorney  fee  aod  taxes,  miscellaneous  investments 
84,433  04;  attorneys  fees  Lexinsrton  hotel  property 
*1, 445.11;  interest  accrued,  bonds  bousrht  I4,12&01;  loss 
bondssoldf75 10,082.88 

Total  disbursements  8  1,777,772.96 

Balance 8  1,417,081.10 

Ledger  Assete. 

Book  value  of  real  estate  unincumbered    $       21,800.00 

MortsragB  loans  on  real  estate,  first  liens 20,000.00 

Lexinsrton  Hotel  Investment  (see  detail  in    statement 

herein)  828,521.00 

Loans  secured  by  pledsre  of  bonds,  stocks  and  other  col- 
lateral loan  to  Supreme  Lod^e  Knisrhts  of  Pythias....         8,317.76 

Book  value  of  bonds  (including  interest)    and    stocks 

owned  absolutely 912,504.92 

Tenders  outstandinsr  in  contested  death  claims  (Ticecace 

suicide)  00.00 

Cash  in  office,  tSOO.OO;  deposited  in  banks,  1131,051.40 181,851. 40 

Total 8  1,417.021.10 

Total  net  ledfirer  assets  8  1,417.021.10 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 8    1,358,470.99 

Expenses  (less  amount  thereof  included 
in  liabilities  and  assets  not  admitted) ....        67,220.89 
Above  does  not  include  1 1,923.72  deducted  from   assets 
amount  of  advance  payment  in  bank  not  distributed 
between  mortuary  and  expense  funds. 
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Non-Ledger  Assets. 


Interest  accrued I  7,196.34 

Bentsdue 175.00 

Due  from  ore-anizers ...  967.36 

Market  value    of    bonds   (not  includinsT  interest)    and 

stocks  over  book  value 238.30 

Office  flxtnres  and  furniture 5,148  65 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  exceed 

the  uncalled  amount  included  in  liabilities) 9,499.38 


Total  non-iedsrer  assets 


Gross  assets. 


$        23.247.01 


1,440,886.13 


Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc $ 

Personal  or  agents' debit  balances,  unsecured  


Total 

Total  admitted  assets . 


Non-Ledger  Liabilities. 


5,148  65 
987.36 


6.136.01 


t  1.434,7SB.12 


Losses  in  process  of  adjustment  or  reported,  1106,000.00; 

resisted,  119,000.00 1     124.000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, 

etc.,  due  and  accrued  —        28,510.65 

Advance  assessments 1,923.72 


Total  liabilities. 


Balance  to  protect  contracts. 


3      154,43137 
t  1,290,297.75 


Exhibit  of  Funds 


Olassificatlon. 


Death. 


Expense. 


Balance  on  hand  December  31, 1904 

Received  during  the  year  from  assess- 
ments - « •  

Received  during:  the  year  from  interest 
and  dividends  —  

Received  during:  the  year  from  dues  and 
per  capita  tax        ...  

Received  during  the  year  from  all  other 
sources.... 


Totals 

Disbursed  durinsr  the  year. 
Balance 


Changes  by  transfers 

Balance  on  hand  December  31, 1905. . . 


f        940,125.23 
1,876,247.97 


700.00 


I     2,817,073.20 
1,458,596.20 


1,358.477.00 


1,858,477.00 


Totals. 


f  75,709.55 

206,471.95 

35.227.29 


56,968.37 
376,397.16 
319.176.78 


57,220.38 
571220.38 


f      1,015,834.;8 

2,064,719.92 

35,2X7.29 


57,668.37 

S     3,198,410.36 

1,777,772.98 


f      1»115,«97.38 


1.415,697.38 
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Exhibit  of'Certiflcates. 


Classification. 

Total  Business 
of  the  Year. 

Business  in  Iowa 
DuriDfiT  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December 
81, 1904,  as  per  last  statement 

Benefit  certificates  written  during:  the 
year        

Benefit  certificates    increased   durinsr 
the  year 

68,203 
14,796 

1  109,787,000.00 

17,092,500.00 

560,000.00 

887 
40 

t  493,600.00 
44,000.00 

Totals 

82,999 
8,142 

74,857 

793 
7,349 

1127,439.500.00 
10.234.000.00 

877 
28 

$        637.500.00 

Deduct  decreased  or  ceased  to  be  in 
force  durincT  the  year 

35,600.00 

Total  benefit  cerfiticates   in   force 
Decern  ber  31. 1905 

$117,205,500.00 

1,468,600.00 
8,766,000.00 

349 

8 
25 

1         602.000.00 

Benefit    certificates     terminated     by 
death  durinj?  the  year                ... 

Benefit  certificates  terminated  by  lapse 
during' the  year    

6,000.00 
29,500.00 

Exhibit  of  Death  Olaixns. 


Classification 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81. 1904.  as  per 
last  statement ■ . 

79 
793 

1       156,000.00 

1.468.  MO.OO 

$   1.623,600.00 
1,499,500.00 

i       124.000.00 

41,495.00 
124,000.00 

•  •  •  «  •  • 

3 

8 
8 

Claims  vface  value}  incurred  durinsr  the 
yeat 

S           6.000.00 

Totals  

Claims  naid  durinir  the  year    

872 
800 

1           6.000.00 
6.000.00 

72 

Deduct      saved      by      compromisinsr. 
dropped  or  scalinsr  down  claims  dur- 
iQOP  the  year        * 

••«■•> 

Claims  unpaid  December  81, 1906 

'  72 



Miscellaneous  Questions. 

Qive  amount  of  entrance  fee  and  how  paid:  srive  number  in  STOod  standinsr 
December  31st;  ffive  number  of  certificates  of  beneficiary  members  that  have 
lapsed  durins:  the  year. 

Answer— Membership  fee  of  11.00  for  each  91000.  Insurance  paid  at  time  of 
admission. 

Qive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  What 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— None.  Besrular  monthly  payment  system,  all  collections  for 
warded  to  head  office. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates, 
issued  on  any  one  life?  Answer— $3,000.00  and  1500.00.  Give  limiting  asres  for 
admissionT 

An8wer—2l  and  60  years. 
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Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid» 
refirardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer- 
Yes.  If  BO  state  how  the  amount  is  sruaranteed;  does  your  insurance  contain 
any  dividend  feature? 

Answer— No.   The  rifirht  to  levy  special  assessments  is  reserved. 

Does  the  society  issue  endowment  certificates  or  policies,  oi  undertake 
and  promise  to  pay  to  members  during  life,  without  reg-ard  to  physical  condi- 
tion, any  sum  of  money  orthinsr.  of  value?  If  so,  how  are  these  payments  of 
promises  i  rovided  for?  Answer- No.  Does  it  undertake  or  promise  to  pay 
temporary  or  permanent  disability  benefits? 

Answer— No. 

In  levyinsr  mortuary  assessments,  are  they  graded  on  any  table  of  mortaiiiy, 
or  fixed  sums  charged  without  resrard  to  aere?  Answer— Mortality  tables.  If 
mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are 
levied  on  age  at  entry;  or  on  Age  at  date  of  assessment. 

Answer-Levied  on  afire  at  entry.  Graded  similar  to  National  Fraternal 
Oon^ress  level  rates. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?   Answer— No.    If  so,  what  amount,  and  for  what  purpose? 
Answer— None . 

Has  the  society  any  emersrency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer-Emerfirency.    Receipts  to  mortuary  fund   in    excess    of    current 

claims  larsrely  invested  in  state  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting-  of  mem- 
bers?  Answer— Biennially.    If  not  how  are  they  chosen? 

Answer— By  supreme  lodsre. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  five  all  the  facts  in  relation  thereto? 
Answer— Does  not  so  afirree. 

Is  a  medical  examination  required  before  issuinflr  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assisrnments  of  certificates  to 
other  than  to  such  persons  allowed? 

Answer— No,  not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the"* society  pay  any  commission  or  compensation  to  agents,  other 
than  for  orsranizmff  and  resuscitating  subordinate  bodies? 
Answer -Yes. 

In  what  states  is  society  doinsr  business,  and  how  many  lod^s  tn  each? 
Answer— In    all    states    and    territories. 

What  was  the  expected  mortality  for  the  year  accordinsr  to  the  actuaries 
table  of  mortality? 

Answer— Death  rate  14.24.   Loss  rate,  115.63. 

Has  the  association  more  than  one  class?   Answer— No.    If  so,  how  many, 
and  amount  of  indemnity  in  each? 
Answer— One  class  only. 

Number  of  members  in  each  class?   Answer— 74,867,  in  numbers.    Number 
and  kind  of  claims  for  which  assessments  have  been  made? 
Answer— 798. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs  of  the 

SUPREME    TRIBE   BEN     HUR 

Orsranized  under  the  laws  of  the  State  of  Indiana  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Chief,  D.  W.  Qbrabd.  Supreme  Keeper  of  Tribute,  S.  E.  VOBis. 

Supreme  Scribe,  JNO.  C.  Snydbb.    Supreme  Medical  Examiner,  J.  F.  Davidson. 

.Incorporated  January  14, 1891.    Under  acts  of  Indiana.    Approved  1862. 

Be-incorporated,  Febuary  20, 1900.         Under  acts  of  Indiana.         Approved  1889. 

Voluntary  Association. 

Oraranized  January  8, 1894.  ^  i.     .  »*       w   -«.. 

Commenced  business,  March  l,  1894. 

Home  office,  802  B.  Main  St.,  Crawfordville,  Indiana. 

Balance  Sheet. 

Amount  of  net  iedcrer  assets,  December  81st  of  previous  year f     0T7,974.4a 

Income  During  Tear. 

As  shown  by  the  books  of  the  organization  Dedember  Slst 
Gross  amount  paid  by  members  to  the  society,  without 

deductions,  as  follows: 

Gross  amount  of  membership  fees f       l,858.tf 

Dues  for  expenses,  per  capita  tax  etc 128,800.75 

Assessments:    Mortuary,  i788,707.60;  reserve,    198,485.00; 

expense,  862,47750 984,850.00 

Medical  examiner's  fees  paid  by  applicant 848.10 

Total  paid  by  members 8  1.080,453. If 

Interest 20.817.17 

From  all  other  sourcep,  viz: 

Supplies,  85,886.86;  advertisinsr,'  847.59;  furniture   and 
fixtures,  88.86 6,918.26 

Total  income  during  the  year 11,087,186.68 

Bum <  1,786. 180.4» 
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Disbunements  During  the  Tear. 

Death  claims,  1732,163.00;  permanent  disability  claims, 

12,276.00 $^734,438.00 

Total  paid  to  members  or  applicants f     734,438  00 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  org-anization  of  subordinate  bodies 93,573.34 

Salaries  of  manasrers  and  agents  not  paid  by  commissions         5,700. 00 

Total  amount  of  salaries  paid  to  officers  17,000.00 

Amount  paid  to  each: 

Supreme  Chief,  $6,000.00;    Supreme    Scribe,    16,000.00; 
Supreme  Keeper  of  Tribute,  I5.000.00. 

Salaries  of  office  employes  7,168.75 

Medical   examiner's   fees,    paid    subordinate    medical 

examiners,  $1,800.00;  medical   salaries   or   fees    paid 

supreme  medical  supervisors,  f 5,000.00. 6,800.00 

Advertising-  and  printingr.  $8,753.92. 

All  other  items,  viz:    Postasre,  express  and  telegraph, 

13,871.70;  legal  expenses,  $6,164.63:   governing   bodies, 

$2,065.40;    official     publication,     $16,218. 30»     insurance 

departments,  '582.05;  supplies,  >9,852. 80    $      52,650.11 

Furniture  and  fixtures,  1232.16;  expense,  14,909.15. 
Total  expenses,  $192,892.50. 

Total  disbursements $     927«^30.50 

Balance t     8n,830.48 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  10,497.45 

Mortgafire  loans  on  real  estate,  first  liens 52,250.00 

Book  value  of  bonds  (includingr  interest)    and    stocks 

owned  absolutely 533.718.20 

Cash  deposited  in  bank  241,364.88 

Total    $     837,830.48 

Total  net  ledger  assets  $     837,830.48 

Comprised  under  the  following'  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)  $     267,658.39 

Emergency  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted)  ....       611,905.91 
Expense  (less  amount  thereof  included  in 

liabilities  and  assets    not  admitted)....        58,371.18 


Total  $     887.830.48 

Non-Ledger  Assets 

Interest  on  loans;  accrued,  $666.49;  on  bonds,  15,613.78  $ 

Furniture  and  fixtures,  $3,000;  supplies,  92.000  

Market  value  of  real  estate  over  book  value       

Market  value  of  bonds    (not    including   interest)    and 

stocks  over  book  value 

Mortuary  assessments  to  become  due  on  post  mortem 

policies  ..         

Total  non-ledger  assets 

Gross  assets  


$         6,180.27 

5,000.00 

.000.00 

11,878.80 

L 

75,000.00 

100,060.07 

$ 

967,889.55 
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Deduct  Assets  not  Admitted. 

Furniture,  fixtureH  and  safes,  supplies,  printed  matter, 
stationery,  etc ^ S 


Total 

Total  admitted  asseis 


5,000.00 


5  000.00 


$     932,889.56 


Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  79  claims, 

192,226.00;  resisted,  6  claims,  $7,700.00 $ 

All  other  liabilities,  viz:    Deputies  credit  balances  


Total  liabilities 

Balance  to  protect  contracts 


99,926.00 
5,161.15 


t      106,060.15 
S     827,809.40 


Exhibit  of  Funds. 


Olassiflcation. 


Death 
and  Dis- 
ability. 


Emersrency. 


Expense. 


Totals. 


Balance  on  hand  December  8l«  1904 
BeceiTed    during   the    year    from 

assessments  .  • 

BeceiTed   durinsr    the    year    from 

interest  and  dividends 

BeceiTed  durinsr  the  year  from  dues 

and  per  capita  tax 

BeceiTed  during  the  year  from  all 

other  sources 


Totals 


Disbursed  during  the  year. 
Balance 


Shansres  by  transfers 


balance  on  hand  December  81,  1906 


9  207,718.45 

7SB,707.50 

5,566.44 


91,001,991.89 
734,488.00 


$  408,664.79 
98,466.00 
14,876.12 


611,906.91 


1267,568.89$         611,916.91 


$    66,601.18 

68,477.60 

876.61 

126,808.10 

6.916.29 


I  261,268.68 
192,892.60 


t  6f7,974.42 

984,660.00 

20,817.17 

126,808.10 

5,916.29 


$1,766,160.96 
927,880.50 


9    58,871.18  t  887,880.48 
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Olassiflcations. 


Total  Business  of 
the  Year. 


No. 


An^ount. 


Business  in  Iowa 
Durinsr  the  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December 

81, 1904,  as  ^er  last  statement 
Benefit  certificates  written  durinfir  the 

jT  6cvi        •  •  •  •  •  •  •  > 

Benefit  certificates  increased   during 
theyear         ...  


Totals 


Deduct  decreased  or  ceased  to  be  in 
force  durinsr  the  year        

Total  benefit  certificates   in   force 
December  81, 1906 

Benefit  certificates  terminated  by 
death  and  disability  durlns:  the  year.. 

Benefit  certificates  terminated  by 
lapse  durinfir  the  year    


79,664 
17,818 


118 1 
84j 


97,461 

9,323 

88,188 

686 
8,687 


I  98,664,000.00 
21.646,460,00 

$  120«210,460.00 
11,687,676.00 


$  106.572,775.00 

780,175.00 
10.867,500.00 


2,993 


■■"} 


4,127 


500 


3,617 


475 


$  8,779,350J)0 
1,876,300T00 


I   5,165,660.00 


645,150.00 


t   4,610,500.00 

80,150.00 
615,000.00 
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Exhibit  of  Death  OUims. 


OlMSifloation. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81.    1904.    as 

per  last  statement 

Olaims  (face  value)  i  incurred   durinr 

the   veA.r 

68 1          81.860.00 
615            778.600.00 

1 
23 

1               500.00 
80.150.00 

Totals 

Ol&imB  Daid  durinip  year 

713 
627 

t         800.450.00 
732.163.00 

24 
22 

1           30,650.00 
27,250.00 

BA.lA.nce. 

86 

1 

f         128.287.00 
23,687.00 

2 

(             3,400.00 

Deduct    saved    by    coQipromisinsr. 
w  dropped  or  scaliniar  down  claims  dur- 
insTtneyear 

Claims  unpaid  December  81 ,  1905  

85 

-*  104,600. 00 

Exhibit  of  Die 

ability; 

'  Olaims. 

• 

Classification. 

Total  Claims. 

No. 

Amount. 

Claims  unpaid  December  31. 1904.  as  per 
Claims  incurred  durinfir  the  year 

last  ^statement 

1 

4 

8                700.00 
1,575.00 

Tot&la     

5 
5 

t             2.275.00 

fllaima  nAiH  Hurincr  tVie'^AAr 

2,275.00 

BalAnce •••• 

Deduct  saved  by  compromisinsr.  droppc 

plafmc  HiiFinir  the  VAUF     ... 

td  or  scalinsr  down 

Claims  unpaid  December  81.  1905 

• 

MiscellaneouB  C^uestions. 

Give  amount  of  entrance  fee  and  how  paid;  firive  number  of  members  in 
zood  stindinir  Ddcember  Slst;  sri^e  number  of  certificates  of  beneficiary 
members  that  have  lapsed  during  the  year. 

Answer— 87.50  paid  to  deputy.    Beneficial  members,  88,188.    Lapsed,  9.828. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— The  annual  dues  of  subordinate  bodies  vary  and  are  fixed  by  them 
and  no  part  of  such  dues  is  paid  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life?  Answer— $3,000.00,  to  8250.00.  Give  limitlnsr  aeas 
for  admission. 

Answer— 18  to  60. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re- 
firardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer—Tes. 
If  so,  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any 
dividend  feature? 

Answer— By  additional  assessments  if  necessary.  No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durinfir  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  Answer  -No  Does  it  undertake  or  pro- 
mise to  pay  temporary  or  permanent  disability  benefits? 

Answer -Permanent  disability  benefits  for  loss  of  limbs  or  eyes. 
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In  leyyinsr  mortuary  cssessments,  are  they  traded  on  any  table  of  mortality, 
or  are  fixed  sums  chanred  without  regrard  to  a^re?  Answer— Graded.  If 
mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  afire  at  entry,  or  on  asre  at  date  of  assessment. 

Answer— Afire  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay 
mortuary  claimn?   Answer- Yes.    if  so,  what  amount,  and  for  what  purpose? 
Answer— 5  per  cent  for  manai^ment  expense. 

Has  the  society  any  emerfirency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer- Yes.  For  equalizinsr  assessments:  from  10  per  cent  of  monthly 
payments:  f 511,906.91  invested  in  securities. 

« 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinfir  of  mem- 
bers?  Answer-No.    If  not,  how  are  they  chosen? 

Answer— Quadrennially  by  representstives  elected  by  membership. 

If  the  society  afirrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srive  all  the  facts  in  relation  thereto? 
Answer— It  does  not  so  asrree. 

Is  a  medical  examination  required  before  issuinsr  a  certificate  to  applicants? 
Answer— Yes-  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  members?  Answer— No.  Are  assifirnment  of  certificates  to  other 
than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  con- 
tinue to  pay  its  certificates  or  policies  to.the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  airents  other 
than  for  onraniiinfir  and  resuscitatinfir  subordinate  bodies? 
Answer— No. 

In  what  States  is  society  doinsr  business,  and  how  many  lodfires  in'each? 

Answer-Indiana,  2U:  Ohio,  127;  Illinois,  270;  Nebraska,  79;  Michigan,  64; 
New  York,  87;  Iowa,  39;  Missouri,  84;  Tennessee,  8;  North  Dakota,  I;  Oklahoma, 
2;  District  of  Columbia,  2. 

Has  the  association  more  than  one  class? 
Answer— No. 

Number  of  members  in  each  class.  Answer— One  class,  88,133.  Number  and 
kind  of  claims  for  which  assessmemts  have  been  made. 

Answer—No  assessments  have  been  made— 12  refirular  monthly  payments  of 
fl.OO  on  each  whole  certificate  and  50  cents  on  each  half  certificate. 

What  is  the  afirsrrefirate  of  one  assessment  6r  periodical  call  upon  all 
members  holdlnir  beneficiary  certificates? 

An8wer-S76,000.00. 

Has  the  association  durinfir  the  year  levied  extra  assessments  on  members 
and  how  much  Answer— No.  Or  increased  the  basis  or  rate  of  assessments 
to  advanced  acres  when  such  rifirht  is  retained?  Answer— No.  Or  increased  the 
ratio  or  number  of  assessments,  the  basis  or  rate  remaininfir  the  same? 

Answer— No. 

What  is  the  afirsrrefirate  amount  of  assessments  received  from  all  members 
holdinsr  beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $80,934.47;  expense  fund,  12,181.03;  emerfirency  fund, 
f3;679.60.    Total,  186,796.00. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1905,  of  the  condition  and  affairs   of  the 
WESTERN  BOHEMIAN  FRATERNAL  ASSOCIATION 

Onranized  under  the  laws  of  the  state  of  Iowa  made  to  the    Auditor  of  State 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Anton  Novotny.  Vice-President,  Fhakk  8.  Sajlda. 

Secretary,  Alois  Blaha. 

Incorporated  June  9, 1887  undes  laws  of  Iowa.  Approyed  April  IS,  1896.  Chapter  21, 
26th  general  assembly.  Ohapter  9,  title  IX.  Code  of  Iowa  1897. 

Voluntary  Association.  Commenced  business  July  i,  1897. 

Home  offlice  123  15th  Aye.,  East  Cedar  Bapids,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  81st  of  preyious 

year $  4S,656.82 

Income  during  the  year 

As  shown  by  the  books  of  the  oriranlzation  December  Slst 

Qross  amount  paid  by  members  to  the  society,  without 
deduction?,  as  follows: 

Gross  amount  of  fees,  installation  lodfires 9  200.00 

Dues  for  expenses,  per  capita  tax,  etc 4.575.90 

Assessments:  Mortuary,  }57,^3.29;  reserye,  by  regular 
assessments,  16,636.18;  by  interest  on  reserye  fund 
11.440.83 65.358.25 

Total  paid  by  members 8      70,134.15 

From  all  other  sources,  yiz: 

From  sale  of  by-laws I  59.65 

From  sale  of  books 42.25 

Cerfificates  of  membership 1,501.00 

From  sale  of  diplomas 5.00 

Funeral  loans  paid 167.75         1,775.66 

Total  income  durin«r  the  year %       71,900.70 

'Sum S      134.566.68 
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Disbursemei 


Death  claims  . . . . . 


Total  paid  to  members  or  applican 

Oommissions,  fees  and  salaries  pal 

orfiranizers  for  ors'anization  of  8ub« 

Total  amount  of  salaries,  fees  per  d 

penses  paid  to  officers: 

F.  S.  Saldaat  mitingr  consress,  $6. 

secretary,  11,100;  treasurer,  1100; 

Salaries  for  installinfir  lodgres  ... 

John  Blazek  assistinsr  to  make  report 

Adyertisinfir  and  printinsr 

All  other  items,  viz: 

Postacre  and  expresb  

Official  publication,  S2,184.76;  insura 

State  auditors  in  five  states,  9216;  pi 

to  lodfire  No.  72.  1107;  dues  frate: 

return    certificates  129.60,    prer 

bonds,  $896.75;  printinsr  Engrlish 

Total  expe: 

Total  disbursements 

Balance <.... 


Ledge: 

Book  value  of  bonds   (including  int<  i 

owned  absolutely    

Cash  in  office,  18,562.98;  deposited  in  ba 

Total  net  ledfirer  assete 

Comprised  under  the  followinsr  funds: 
Mortuary  (less  amount  thereof  incli 

and  assets  not  admitted)  

Reserve  (less  amount  thereof  inclu  I 

aad  assets  not  admitted)  

Emerirency  (less  amount  thereof  inc 

and  assets  not  admitted)    

Expense  (less  amount  thereof  inclu  ! 

and  assets  not  admitted)  — . 

Total 

Non-Ledgei' 

Losses  adjusted,  due  and  unpaid 

Total  liabilities 

Balance,  to  protect  contracts  
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Exhibit  of  Funds. 


Olassification. 


Death. 


Reserre 
Funds. 


Interest 
on  Reser- 
ve Fund. 


Expense. 


Totals. 


Balance  on  hand  Dec- 
ember 31,  1904 

ReceiTed  durinsr  the  year 
from  assessments 

Received    from    interest 

'      and  dividends 

Received  from  dues  and 
per  capita  tax  


Totals 

Disbursement  durinsr  the 
year .* 


Balance 


S    29,695.27 
67,273.29 


$    86,968  561 
51,000.00    . 
I    85,968.56  f 


26,766.68 
6,635.13 


33,4P0  81 


33.400.87 


03,549.04 
1.449.83 


I     4,996.87 


t     4,996.87 


%     2,646.931   62.656.92 

6,3S8S 

4,575.90        4,5<5  90 


1.975.55 
9, 196.38 
5  635.45 


1,975.36 


?  131,566.62 
56,635.45 


3.562.93.1    7i.«l.l' 


Exhibit  of  Certificates. 


Olassiflcations. 

Total    Business  of 
the  Year. 

Business    in  Iowa 
During  the  Tear 

No. 

Amount. 

1 
No.       Amount. 

Benefit  certificates  in  force  December 
31, 1904,  as  per  last  statement 

Benefit  certificates  written  during  the 
year 

8,790 
1,441 

t     7,705.000.00 

1,377,750.00 

S     9,082,750  00 

186,250.00 

1,225 

131 

1.390 

40 

S     1.060.59000 
116400.00 

Totals 

10,231 
240 

S      1,167.000  00 

Deduct  decreased  or  ceased  to  be  in 
force  durinsr  the  year  

37,000.00 

Total  benefit  certificates  in  force 
December  31,  1905..                   

9,991 

9     8,896,500.00 

1.316 

t      1.130.QOD.OO 

Exhibit  of  Death  Claims. 


Olassification. 

Total  Claims 

Iowa  Claims. 

No. 

Amount. 

No 

Amount. 

Claims  unpaid  December  31, 1904,  as  per 

last  statement    .... 
Claims  (face  value)  incurred  durinsr  the 

year 

10 
66 

76 
66 

t           6,699.50 
62.000  00 

2 

17 
19 
17 

9            1.449.50 
11,250.00 

Totals 

t          58,6M.50 
51,000  00 

1          12,600 » 

Claims  paid  durinflr  the  year.. 

11.7S0.00 

Balance  

Claims  unpaid  December  31,  1905  ..  - . . 

101            7.690  50*            2 
10               7.699.50             2 

S               919.50 

919.50 
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Miscellaneous  C^uestions. 

Qive  amount  of  entrance  fee  and  how  paid;  sri'^e  number  of  members  in 
sood  standing  December  3l8t;  srive  number  of  certificates  or  beneficiary  mem 
bers  that  have  lapsed  durinsT  the  year. 

Answer— No  entrance  fee  paid  to  supreme  lodsre.  9966  members  in  good 
standi nfir  December  31,  1905. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and 
how  much  of  thia  is  transferred  to  supreme  body? 

Answer -Fifty  cents  per  capita  paid  to  supreme  body.  The  amount  paid 
subordinate  lodgres  is  not  the  same  in  all  cases. 

What  is  the  maximum  and  minimum  amount  of  the  certifica..  or  certifi- 
cates issued  on  any  one  life?  Answer-^Iaximum;  12000,  mimimum;  S2G0.  Give 
limitinfiT  agres  for  admission. 

Answer-Youngrest  18  oldest  50. 

Do  the  certificates  or  policies  issued  specify  fixed  amounts  to  be   paid  re 
firardless  of  amounts  realized  from  assessment  to  meet  the  same?  Answer— Yes. 
If  so,  state  how  the  amount  is  firuaranteed;  does  the  insurance  contain  any 
dividend  feature? 

Answer— By  monthly  assessment  -which  are  sufficient  to  cover  all  losses . 
No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  durinsr  life,  without  regard  to  physical  condition, 
any  sum  of  money  or  thins:  of  value?  If  so,  how  are  these  payments  of 
promise  provided  for?  Answer— No.  Does  it  undertake  or  promise  to  pay 
temporary  or  permanent  disability  benefits? 

Answes— No. 

In  levyinsr  mortuary  assessments,  are  they  graded  on  any  table  of  mortality? 
Answer— Yes.  If  mortality  tables  are  used,  please  name  them,  and  state  if 
assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— The  mortality  table  in  common  use.  Assessments  are  based  on  age 
at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims? 
Answer— No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Created  by  assessments  on  members.  20  cents  to  each  1260;  de- 
posited in  banks  or  invested  in  banks.  To  protect  members  in  old  age. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mem- 
bers?  Answer— No.    If  not,  how  are  they  chosen? 
Answer— By  general  convention. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  give  all  the  facts  in  relation  thereto. 

Answer— One  assessment  per  month.  This  has  been  more  than  sufficient  to 
pay  all  claims.  Supreme  lodge  has  the  right  to  levy  one  extra  assessment  per 
month. 

• 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— No.  Are  assignments  of  certificates  to 
other  than  to  such  persons  allowed.    If  so,  state  governing  rules. 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  organizing  and  resuscitating  subordinate  bodies? 
Answer— No. 
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In  what  states  is  society  doinfir  business,  and  how  many  lodsres  in  each? 

Answer— Nebraska,  66;  Wisconsin,  24;  Iowa,  19:  Minnesota,  16;  Kansas,  10; 
Oklahoma,  9;  South  Dakota,  9;  North  Dakota,  7;  California.  1;  Colorado,  1; 
Michifiran.  1;  Orefiron,  1.    Total,  154. 

What  was  the  expected  mortality  for  the  year  according:  to  actuaries*  table 
of  mortality? 

Answer~About8  per  thousand. 

Has  the  association  mord  than  one  class? 
Answer— No. 

What  is  the  asrfirreeate  amount  of  one  assessment  or  periodical  call  upon  alt 
members  holdinfir  beneficiary  certificates? 

Answer -Mortuary  fund,  15,959.75;  expense  fund,  12,361.25;  reserve  fund,  93,406.68. 

Has  the  association  durinsr  the  year  levied  extra  assessments  on  members 
and  bow  much?  Answer— No— only  10  assessments  per  year.  Or  increased  the 
basis  or  ratio  of  assessments  to  advanced  afires  when  such  ris'ht  is  re 
tained? 

Answer— No. 

What  is  the  anreirate  amount  of  assessments  received  from  all  members 
holdins:  beneficiary  certificates  in  the  state  of  Iowa  during:  the  year 

Answer— Mortuary  fund,  47,523.20;  expense  fund,  1805.00;  reserve  fund,  i9BSJ0S- 
Total,  19,218. 70. 


ANNUAL  STATEMENT 

For  the  year  ending  Decern  ber  31,  1905,  of  the  coDdition  and  affairs  of  the 
WOMENS   CATHOLIC   ORDER  OF   FORESTERS 

Orsranized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof 

President,  Elizabeth  Rodoebb.  Vice-President.  Ross  D.  Rttticak. 

Secretary,  Julia  H.  McDonnell.        Treasurer,  Kathbkinb  F.  Bibmihoham. 

Incorporated  January  31, 1894,  under  statute. 

Approved  June  22, 1803,  chapter  7S. 
Voluntary  Association. 

Organized  July  1891.  Commenced  business  July  180I. 

Home  office  841-848  Unity  Building 79  Dearborn  St..  Ohioaffo,  III. 
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Balance  Sheet. 

Amount  of  net  ledsrer  assets,  December  3lst  of  preyious 

year t     261.606.19 

Income  During  the  Year. 

As  shown  by  the  books  of  the  onranization  December  3l8t. 
Qross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Grooss  amount  of  membership  fees S        1,525.00 

Dues  for  expenses,  per  capita  tax,  etc  43,966.12 

Assessments:    Mortuary 487,629.58 


Total  paid  by  members t  633,119.70 

Interest 5,543.81 

From  all  other  sources,  viz: 

Supplies,  <3, 060.14;  certificates,  13,523.45  6,603  59 

Subordinate  official  bonds,   1937.49;   refund  to   general, 

1190,36 1,127.85 


')k)tal  income  during  the  year I     546,894.45 

Sum ...  I     807,900.64 

Disbursements  During  the  Tear, 

Death  claims t  468,675.00 


Total  paid  to  members  or  applicants I     468,675.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  asents 

for  orfiranization  of  subordinate  bodies 1.475.00 

Total  amount  of  salaries,  fees  per  diem.,  mileafire,  ex- 
penses paid  to  officers 5,600  00 

Amount  paid  to  each: 

Hiffh  Ohief  Ranker  and  assistant I        2,600.00 

Hifirh  Secretary 1,600.00 

Hifirh  Treasurer 1,000.00 

Hifirh  Treasurer  Assistant 600.00 

Salaries  of  office  employes 9        3,749.17 

Rent,  11,399. 92;  adyertisinfir  and  printinfir,  16,113. 74 7,618.66 

All  other  items,  Tiz: 

Postasre,  express  and  telegrraph,  11,772.28;    legral  ex- 
pense)), 81,12400 2,896.28 

Official  publication 3,401.15 

Insurance  departments,  1466.70;  miscellaneous,  f5.061.08.         5,527.78 
Subordinate  official  bonds,  1899.85;  D.  &  O.  R.  S966.35..  1,865.70 


Total  expenses,  131. 928.68. 
iTotal  disbursements S     600,003.69 


Balance I     807,296.94 
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Ledger  Assets. 

National  Bank  of  the  Republic  $  18,851.15 

Book  yalue  of  bonds   (includin&r  interest)  and  stocks 

owned  absolutely         %     ii2,6l9.& 

Metropolitan  Trust  and  Savinirs  Bank .  2D,Z!l.95 

Cash  deposited  in  bank,  Hibernian  Banking:  Association.  6,202.96 

The  Commercial  Exchansre  National  Bank  ...  11,881.68 

Continental  National  Bank  of  Chicasro 23,410.50 

Illinois  Trust  and  Savinsrs  Bank                   131.592  92 

Checks  undeposited                   10.646.39 


Total  I     222,856.96 

Uncancelled  checks  27,679.25 

Cash t      194.677.70 


Total    $     307.296.9S 

Total  net  ledsrer  assets 

Comprised  under  the  following:  funds: 
Mortuary   (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted ) t      49, 177.76 

Reserre   (less  amount    thereof   included  in 

liabilities  and  assets  not  admitted) 131 ,592.92 

Cash  investment 112,61925 

Emerfirency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted). 8,462.60 

Expense   (less  amount  thereof   included  in 

liabilities  and  assets  not  admitted) 10,444.42 

Total 

Non-Ledger  Assets. 

Interest  accrued S  791.09 

Assessments  actually  collected  by  subordinate  bodies 
not  yet  turned  over  to  supreme  body  (but  not  to  exceed 
the  uncalled  amount  included  in  liabilities) 51,029.00 


Total  non-ledffer  assets S      51.820.09 

Gross  assets S     359,117.04 

Non- Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  114,500.00;  not  yet  due, 

J66.000.00  t  7O»500.00 

Losses  resisted 2.000.00 


Total  liabilities  S      72.500.01^ 


Balance  to  protect  contracts S     286,617.0ft 
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Exhibit  of  Funds 


Olassification. 

Death. 

Emergency  Expense 
Reserve.      Qeneral. 

Special 
Exten- 
sion. 

Totals. 

Balance  on  hand  Decem- 
ber 31. 1904 
Received  durinsr  the  year 

ffi*om  A.nni>flniTiAni^R 

t    40,223.18 
477,629.58 

1        210,053.06 
10.000.00 

6.548.31 

17,705.80 

t    10.829.95 

•••■•     •••     • 

t  261,606.19 
487.629.58 

5.543.81 

66,109.87 
9,266.44 

Received  during:  the  year 
from  interest  and  divi- 
dends. 

Received  durinir  the  year 
Irom    dues    and    per 
capita  tax 

Received  during  the  year 

frnm  a.11  nlhfii*  RoiircfiS 

43,965.12 
9,2r6.44 

•••  • 

4,428.95 

Totals 

Disbursed     duringr      the 

year.      ••• 

$  517.852  76 

468,675.00 
i    49,177  76 

1        244,212.17 

$    63,551.51 

80.962.34 

$   82,589.17 

22,144.75 

$     4,428.95 

966,35 
$     8,462.60 

•  •  •                *  •  * 

$  830,045.89 
500,603.69 

Balance 

Ohanfires  by  transfers. . 

Balance  on  hand  Decem- 
ber 81,  1905 

t         244,212.17 

S  329,441.70 
22,144.75 

$    49.177.76*1         244,212.17 

S    10.444.42 

$     8,462.60 

S  307,296.95 

Exhibit  of  Oertiflcates. 


Olassification. 

Total    Business  of 
the  Year. 

Business    in    Iowa 
During,  the  Year. 

No. 

Amount. 

1 

No. 

Amount. 

Benefit  certificates  in  force  December 
81, 1904.  as  per  last  statement. . 

Benefit  certificates  written  durinfir  the 
year    

43,246 

6,566 

49,812 

1,814 

$    46.031,000.00 
6,690,000.00 

1,015 
66 

t     1,068,000.00 
79.000.00 

Totals.           ...     

Deduct  decreased  or  ceased  to  be  in 
force  during  the  year 

$   52,721,000.00 
1,852.000.00 

1,061 
29 

$     1,147,000.00 
80,000.00 

Total  benefit  certificates  in  force 
December  81. 1905 »...,.,-.»,..,. 

47,998 

433 
1.381 

S   50,869.000.00 

471.000.00 
1.381,000  00 

1,052 

9 
20 

S     1,117,000.00 

10,000.00 
20,000.00 

Benefit    certificates     terminated    by 
death  during  the  year                  

Benefiit    certificates    terminated    by 
lapse  during  the  year       
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Exhibit  of  Death  OlaimB. 


OliLBsi  fica.i;ion . 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Olaims  unpaid  December  31,   19(M,  as 
per  last  statement       

Olaims    (face   value)   incurred   during: 
the  year 

67 
433 

$           70,175.00 

471.000.00             0 

t           10,000.00 

t         541,175.00 
468.675.00 

Totals 

Claims  oaid  durincr  the  year  

500 
482 

9 

10.000  00 
10,000.00 

Balance 

Deduct      saved      by     compromising:, 
dropped  or    scaling:  down    claims 
during:  the  year 

68 
68 

¥          72,500.00 

■>••••••■•           ••• 

Claims  unpaid  December  31, 1905  

72,500.00 

Miscellaneous  C^uestions . 


Qive  amount  of  entrance  fee  and  how  paid;  (rive  number  of  members  in  food 
standing:  December  31st;  g:iTe  number  of  certificates  of  beneficiary  members 
that  have  lapsed  during:  the  year. 

Answer— Initiation  fee  of  one  to  three  dollars  per  member  according  to  aire 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When 
and  how  much  of  this  is  transferred  to  supreme  body? 

Answer  -Members  pay  five  dollars  dues  annually  to  subordinate  courts  and 
one  dollar  of  same  is  transferred  to  hig:h  court. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life?  Answer— 12,500.00  and  1500.00.  Give  limiting:  ag:es  for  ad- 
niission. 

Answer— Ag:es  18  years  to  50  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  re 
ffardless  of  amounts  realized  from  assessments  to  meet  the  same?   Answer— 
Yes.    If  so  state  how  the  amount  is  g:uaranteed;  does  your  insurance  contain 
any  dividend  feature? 

Answer— An  advance  mortuary  assessment  of  one  dollar  per  member  is  re- 
quired; no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during:  life,  without  reg:ard  to  physical  condition, 
any  sum  of  money  or  thinir  of  value?  If  so,  how  are  these  payments  of  promises 
provided  for? 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer— Pays  only  death  benefits. 

In  leying:  mortuary  assessments,  are  they  g:raded  on  any  table  of  mortality, 
or  are  fixed  sums  charg:ed  without  reg:ard  to  ag:e?  Answer— Not  graded.  If 
mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  ag:e  at  entry,  or  on  ag:e  at  date  of  assessment. 

Answer-No  tables  used,  all  members  pay  an  equal  prorata  share  for  all 
losses  in  their  class,  irrespective  of  ag:e. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?  ' 
Answer— No. 

Has  the  society  any  emerg:ency  or  reserve  funds?  For  what  purpose,  how 
created,  the  amount  thereof,  and  how  invested? 

Answer— Yes,  created  from  an  annual  per  capita  tax  of  one  dollar  per  mem- 
ber, forty  cents  of  which  is  reserved  and  fifty  cents  used  for  expenses  and  ten 
cents  to  extension  fund. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetinir  of  mem- 
bers? Answer— No—biennial.    If  not,  how  are  they  chosen? 
Answer— Biennial  contentions  are  held. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments,  srlve  all  the  facts  in  relation  thereto? 

Answer  -One  mortuary  assessment  is  made  each  month  on  entire  member- 
ship of  an  amount  sufficient  to  pay  all  losses  of  precedins:  month. 

Is  a  medical  examination  required  before  issuinfira  certificate  to  applicants? 
Answer— Yes.  Are  certificates  issued  to  persons  other  than  the  family,  heirs, 
relative  of  the  member?  Answer— Yes,  religrious  institutions.  Are  assi&rn- 
ments  of  certificates  to  other  than  to  such  persons  allowed?  If  so,  state  sroTern- 
insr  rules. 

Answer— No  assisrnments  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
continue  to  pay  its  bertificates  or  p3iicies  to  the  full  limit!named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  afirents,  other  than 
for  orsranizinsr  and  resuscitatinsr  subordinate  bodies? 
Answer— No. 

In  what  states  is  society  doing:  business,  and  how  many  lodges  in  each? 

Answer— Illinois.  329;  Iowa,  25;  Indiana,  21;  Missouri,  13;  Michifiran,  38;  Ohio, 
7:  Wisconsin,  69;  Oresron,  2;  Washinsrton,  10;  PennsylTania,  1;  North  Dakota,  7; 
South  Dakota,  7;  Idaho,  1;  Rhode  Island,  1,  Vermont,  3;  New  Hampshire,  10; 
Minnesota,  9;  Texas,  l;  Colorado,  3;  Kansas,  1;  Montana,  4;  Nebraska,  8;  Louis 
iana,2. 

What  was  the  expected  mortality  for  thelyear  according  to  the  actuaries* 
table  of  mortality? 

Answer— No  table  used,  no  estimate  made. 

Has  the  association  more  than  one  class?  ^  Answer— Yes.  If  so,  how  many, 
and  amount  of  idemnlty  in  each? 

Answer-Glass  "A  A"  1500.00;  class  *'A"  $1,000.00;  class  *'B**  12.000.00. 

Number  of  members  in  each  class.  Answer  -*'A''  17,993:  "B"  2.871;  *'A  A''  160. 
Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— "A"  433;  "B"  38. 

What  is  the  asrsrresrate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding:  beneficiary  certificates? 
^Answer -Mortuary  fund,  pro  rata:  expense  fund,  25lcents  per  quarter. 

^Has  the  association  durinsr  the  year  levied  extra lassessments  on  members 
and  how  much?  Answer-No  not  any.  Or  increased^the  basis  or  rate  of  assess- 
ments to  advanced  a^es  when  such  ii8:ht  islretained?  Aniiwer— No.  Or  in- 
creased the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining'  the 
same? 

Answer— No  assessments  are  pro  rata. 

What  is  the  aggregate  amount  of  assessments]  received  [from  all  members 
holding'  beneficiary  certificates  in  the  state  ofiIowa!durinfi:|the  yearf 

Answer -Mortuary  fund,  $10,607.31;  expense  fund,  11,081.33.  .Total.  $11,688.64. 
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ANNUAL  STATEMENT 
c'or  the  year  ending:  December  31,  1905,  of  the  condition  and  affairs  of  the 

ZAPADNI    CESKA  KATOLICKA  JEDNOTA 
(THE  WESTERN  BOHEMIAN  CATHOLIC  UNION.) 

Orsraniied  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  8tite 
of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  J.  Eudbna.  Vice-President,  J.  M.  JntocfiU. 

Secretary,  J.  J.  KovAfilK.  First  Director,  P.  J.  Fbncl. 

Incorporated,  Feoruary  2, 1889,  under  chapter  9,  titled. 
Voluntary  Association. 

Orsranized,  September  29, 1898.      Commenced  business,  January  1.  IflOI. 
Home  office.  Spill ville,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledfirer  assets,  December  31st,  of  prsTious 

year I      18.19.8 

Incoxne  During  the  Tear. 

As  shown  by  the  books  of  the  onranization  December  Slst. 

Qross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Qross  amount  of  membership  fees... I  S28.C5 

Dues  for  expenses,  per  capita  tax,  etc l,97l.2S 

Assessments:    Mortuary,  123,470.94;  leserve,  $2,210.10 25,681.04 

Medical  examiners'  fees  paid  by  applicant laa  76 

Total  paidlby  members  .  ...: $  28.lli.72 

Interest 510.00 

From  all  other  sources,  yiz: 

Sale  of  books,  stationery,  emblems  264.61 

Total  income  durinsr  the  year $      28, 


Sum S      47,8».«l 
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BiftbuTaaineiitB  Dmiiig  the  Yoar. 

Death  claims.  ~ $      22,160.00 

Total  paid  ta  members  or  applicaato. I      22,150.00 

Total  amount  of    salaries,    fees  per   diem.*  mileasre, 
expenses  paid  to  officers: 

Amount  paid  to  each,  presideatp  00;  Tice-president, 
125;  treasurer,  1250;  first  director,  IIS:  chaplain,  $100; 

secretary,  >750;  second  director's,  S25each tAlO.OO 

Salaries  and  other  compensation  of  olDoe  employes: 
Medical  examiner's  fees,  paid  sabordinste  medical 
examiners       180.76 

Advertisinsr  and  printhie- 166.21 

All  other  items,  yIz: 

Postafire,  express  and  telesTspb.  lflD.S9:  le^al  expen- 
ses, 185 jOO;  official  pabllcatios,  fXLiQO;  insnrance 
departments,  IM.OO;  mlsoelisasoiis.  books,  897; 
letter,  scale,  82.00;  desk,  »7 60;  interest,  IL80 878.69 

T6ti^  expenses,  19^186.65. 

Total  disbursements L S      24,235.66 

Balance i — .^ 8      28,483.96 


Book  value  of  real  estsrts.  nnincsmbered I      14,200.00 

Oash  deposited  in  bank 9,23J).06 

Total ^ ^ «      28,^.96 

Total  net  ledger  assets. ...  8      28,488.96 

Comprised  under  the  followins'nmds: 

Mortuary  (less   amount  thereof  inelnded  in 

liabilities  and  assets  not  sdmiUed) $  8,782.19 

Reserre    (less  amount    thereef  included  in 

liabilities  and  assets  not  admitted) $17,068.65 

Emersrency    (less  amosnt  thereof  inelnded  in 

liabilities  and  assets  not  admitted) t  2,688.22 

Total 

m 

ITon-^edger  Assets. 

Interest  accrued ~ I  284.84 

Furniture,  supplies,  emblems,  ststioneiT 800.00 

Total  non-ledger  assets... 684.84 

Gross  assets I      24,018.80 

Dedmei  Assets  not  Admitted. 

Furniture,  fixtures  and  safeSr  supplies,  printed  matter, 

stationery,  etc 800.00 

Total. 5  800  00 


Total  admitted  assets ^ I      28,718.80 

Von  Itsdger  Xdabilities. 

Losses  adjusted,  due  and  nnpaid,  I3,§BD;  not  yet  due, 

88,900 1         6,560.00 

Total  liabilities 6,660.00 

Balance  to  protect  centracts $      17,168.80 
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Exhibit  of  FoBdii. 


Classification. 


ToUis. 


Balance  on  hand  December  SI,  IMA  —  |t    a;4 
Received  durinir  the  year  from  assesa- 

Received  durine  the  year  from  interest 

and  dividends  

Received    durinir  the  year  from  does 

and  per  capita  tax 
Received  durins:    the    year   from  all 

other  sources 


Totals 1$ 

Disbursed  durinsr  the  year 

Balance 


Chansres  by  transfers  

Balance  on  hand  December  31, 1M6 li    S.1 


•    2.110^5    U.Qai.«>4 


l«971.2i 


28l.€l 


a«961.10 


2,210.10 
510.00 
S2B.6S 

17.0n.35 
1.80 

17,068.55 


18,».a 

2T.65Z.S 

510.01 


«jU,Ott^ 


iI«5K8S 

2i,10l.» 
28,4896 


of  OBEtffiCtttttl. 


Classifloation. 


Business  is  Iowa 
Ooriiic  the  Year. 


No.  I 


Amount. 


Benefit  certificates  in  force  December 
31, 1904.  as  per  last  statement 

Benefit  certificates  written  durinsrthe 
year 

Benefit  certificates  increased  durinr 
the  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in 
force  durinST  the  year 

Total  benefit  certificates  in  foroe 
December  31, 1906 


Benefit  certificates  terminated  by 
death  durinsr  the  year      .     . 

Benefit  certificates  terminated  by  lapse 
during  the  year * 


ItfMI 


I    a;m,86o.oo 

Tit,ttft  W 


1. 


^.400 


ljm%    l.MB3n.00«*     187 


m 


318 

184 

44 

4 


9 

1 


348,160.00 
43,200.00 


301,300  00 


7.800  90 


38S.SOO.00 


•Men. 
•♦  Women. 
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Bzliibit  of  Death  Claims 


Olas  si  &cation  . 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  SI,  ISM,  as 

per  last   statement 
Claims    (face    value)  incurred  during 

the  year 

•         24 

••       10 

9  3.600.00 
25,200.00 

S  28,700  00 
22,150.00 

$           6.560.00 

»         1 
•         2 

1  1.000.00 
2,000.00 

Totals 

• 

Claims  paid  durinsr  the  year 

•     •  •  • 

1  8,000.00 
2.000.00 

Balance  

Deduct  saved  by  compromisinc*  drop- 
ped or  scalins:  down  claims  dnrins 
the  year                             

-  ■  ■  * 

$           1.000  00 

Claims  unpaid  December  81,  IMS 

6.650.00 

•  •  •  • 

i.666.66 

•Men. 

♦*  Women.. 


Mlaoellaneoiis  Questions. 


Give  amount  of  entrance  fee  and  how  paid;  srive  number  of  members  in 
Srood  standing:  December  31si;  st've  number  of  certificates  of  beneficiary  mem- 
bers that  have  lapsed  dnrins:  the  year. 

Answer— «828. 65.  Ten  cent  entrance  fee  is  charg-ed  of  which  half  is  paid  to 
the  union,  half  to  the  society  of  which  he  becomes  a  member.  2601,  males;  1471. 
females.    Died— 24»  males;  10*  females.    Lapsed— 45,  males;  15 females. 

What  is  the  maximun>  and  minimum  amount  of  the  certificate  or  certifi- 
cates issued  on  any  one  life?  Ansirer— Maximum,  82,000;  minimum,  9100.  Give 
limiting:  agres  for  admit»BionT 

Answer— From  18  to  45 years. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid, 
re8:ard less  of  amounts  realized  from  assessment  to  meet  the  same?  Answer- 
Yes.  If  so,  state  how  the  auKmnt  ia  8:iiaranteed;  does  your  insurance  contain 
any  dividend  feature? 

Answer-  The  amount  is  s'oaranteed  by  special  assessments  and  the  reserve 
fund.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  dnrins:  tile,  without  reg:ard  to  physical  condition, 
any  sum  of  money  or  thine:  of  TalaeT  If  so,  how  are  these  payments  of  promises 
provided  for?  Does  it  undertalLe  or  promise  to  pay  temporary  or  permanent 
disability  benefits? 

Answer— No^ 

In  levying:  mortuary  assessments,  are  they  sraded  on  any  table  of  mortality, 
or  are  fixed  sums  charg:ed  without  res:ardto  ag:e?  Answer- Graded.  If  mor- 
tality tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
ag:e  at  entry,  or  on  ag:e  at  date  of  assessment. 

Answer- Assessments  are  leTied  on  afi:e  at  entry. 

Is  any  part  of  the  mortoary  assessments  used  for  any  purpose  except  to  pay 
mortuary  claims?  Answer- Yea.    If  so,  what  amount,  and  for  what  purpose? 

Answer- 10  per  cent  iroo» male  mortuary  assessments  is  set  apart  for  the 
reserve  fund. 

Has  the  society  any  smerffency  or  reserve  fund?  For  what  purpose,  how 
created,  the  amount  tliereof,  and  how  invested? 

Answer— Yes.  To  pay  death  benefits  should  the  assessment  be  more  than 
20  in  one  year.  10  percent  from  male  mortuary  assessments  and  the  entrance 
fee  make  reserve  fund* 
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Are  the  officers,  directors  or  trasteas  elected  at  an  annual  meetinir  of  mem- 
bersT  If  not,  how  are  they  choaenT 
Answer^Bi-annually. 

If  the  society  asrrees  not  toaBsess  for  death  losses  beyond  a  certain  sum  or 
number  of  assessments;  give  all  Che  facts  in  relation  thereto? 
Answer^It  does  not. 

Is  the  medical  examination  reanired  befoie  iseuinr  a  certificate  to  appli- 
cants? Answer— Yes.  Are  certificates  iasned  to  persons  other  than  the  fam- 
ily, heirs,  relative  of  the  membeit  Anawer--No.  Are  aseienments  of  certifi- 
cates to  other  than  to  such  persons  allowed?  H  so,  state  roTerning-  rules? 

Answer— No. 

Has  the  society  paid  all  its  death  elainu  in  full,  and  has   it  the  ability  to 
continue  to  pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other 
than  for  orsranizinsr  and  resuscitatinsr subordinate  bodietf 
Answer-  No. 

In  what  states  is  society  doinr  bosiness,  and  how  many  lodires  in  each? 
Answer-Iuwa.  14;  Minnesota,  X;  Nebraska,  SS;   Benth  Dak  ita.  7;  North 
Dakota.  8. 

What  was  the  expected  mortality  for  thejaar  aeoosdinffto  the  actuaries 
table  of  mortality? 

Answer— Mortality  hisrher  than  expected. 

Has  the  association  more  than  one  clasaf  Ajiswer-  Yes.  If  so,  how  many, 
and  amount  of  indemnity  in  each? 

Answer- -Five  male  classes,  two  fenaale  classes. 

Has  the  association  durinfirthe  year  levied  extra  -assessments  on  members 
and  how  much? 

Answer-  Two  extra  assessments. 

What  is  the  afirfirresrate  amount  of  assessaaents  poceived  from  all  members 
holdinir  beneficiary  certificates  in  the  state  of  lowadarinsr  the  year? 

Answer—Mortuary  fund,  f3,016.fi6;  expense fnnd.  43D9.S5;  reserve  fund,  ^UM. 
Total.  18,666.96. 
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NAME  AND   LOCATION  OF  COMPANIES 

AUTHORIZED  TO  DO    BUSINESS  IN  IOWA  FOR   CURRENT  YEAR. 

LIFE. 


Location. 


Name  of  Company. 


State. 


Iowa  Companies. 

American  Life- 

Central  Life  Assurance  Society  of  the  U.  S. 

Des  Moines  Life 

Equitable  Life  Insurance  Company  of  Iowa- 
Guaranty  Mutual  Life  Insurance  Company. 


Register  Life  and  Annuity.... 
Royal  Union  Mutual  Life.... 


Non-Iowa  Life  Companies. 


^tna  Life 

Bankers  Life 

Bankers  Reserve 
Chicago  Life 
Columbian  National 


Life . . 


Life 


Des  Moines. 
Des  Moines . 
Des  Moines 
Des  Moines 
Davenport . . 


Davenport .. 
Des  Moines!. 


Connecticut  Mutual  Life  Insurance  Co 
Equitable  Life  Assurance  Society  of  the  U.S. 

Fidelity  Mutual  Life 

Germania  Life  Insurance  Company  

Hartford  Life 


Home  Life  

Manhattan  Life 

Metropolitan  Life 
Michiiran  Mutual  Life  . 
Minnesota  Mutual  Life. 


Mutual  Benefit  Life ...      . 

Mutual  Life  Insurance  Company  of  N.  Y. 

National  Life  

National  Life  of  United  States  of  America 
New  York  Life 


Northwestern  Mutual  Life . , 
Northwesten  National  Life 

Pacific  Mutual  Life 

Penn  Mutual  Life     

Phoenix  Mutual  Life 


Provident  Life  &  Trust  Company    

Provident  Savincrs  Life  Assurance  Society. . 
Prudential  Insurance  Company  of  America. 

Scandia  Life  ••  

fecurity  Mutual  Life    
tavelers  Insurance  Company 

Union  Central  Life  

Union  Mutual  Life 

United  States  Life 

Washington  Life 


Hartford 
Lincoln . . 
Omaha  .. 
Chicasro  . 
Boston 


Hartford 

New  York  .. 
Philadelphia 
New  York  ... 
Hartford     . . . 


New  York. 
New  York. 
New  York. 
Detroit 
St.  Paul  ... 


Newark    

New  York 

Montpelier ... 
Chicago 
New  York.... 


Milwaukee  ... 
Minneapolis    . 
San  Francisco 
Philadelohia 
Hartford 


Philadelphia 
New  York  . . 
Newark    ...  . 


Chicasro 

Bingrhamton. 
Hartford  . . . 
Cincinnati. . . 

Portland 

New  York. . 
New  York.  . 


Iowa. 
Iowa. 
Iowa. 
Iowa. 
Iowa. 

Iowa. 
Iowa. 


Connecticut. 

Nebraska 

Nebraska. 

Illinois. 

Massachusetts 

Connecticut. 
New  York. 
Pennsylvania. 
New  York. 
Connecticut. 

New  York. 
New  York. 
New  York. 
Michifiran. 
Minnesota. 

New  .Tersey. 
New  York. 
Vprmont. 
Illinois 
New  York. 

Wisconsin. 

Minnesota. 

California. 

Pennsylvania. 

Connecticut.' 

Pennsvlvania. 
New  York 
New  Jersey. 

Illinois. 
New  York. 
Connecticut. 
Ohio. 
Maine. 
New  York. 
New  York. 
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Location. 


Name  of  Company. 


ABsessinent  Life  Insurance  Associations 

American  Temperance  Life    

Bankers  Life  Association 

Cosmopolitan  Life  Association        

Qerman;American  Equation  Pr'm  Life  Ass'n. 

Illinois  Bankers  Life 

Limited  Term  Life  Association 

Merchants  Life  Association.   .      

Minnesota  Scandinavian  Relief  Association. 
Mutual  Aid  Society  of  the  Q<>nnan  Lutheran 

Synod  of  Iowa  and  other  States  

Mutual  Life  Association  of  iu  wa.  

National  Life  Association 

Pioneer  Life  Association  of  America 

Assessment  Accident  Associations. 

American  Health  and  Accident  Association. 

Bankers  Accident  Insurance  Company 

Endowment  Accident  Association  

Great  Western  Accident  Association 
National  Health  and  Accident  Association 
Union  Mutual  Benefit  and  Life  Association 
Woodmen  Accident  Association 

Fraternal  Beneficiary  Associations 

American  Guild      

Ancient  Order  of  Gleaners       

Ancient  Order  of  United  Workmen 

Brotherhood  of  American  Yeomen 

Catholic  Order  of  Foresters    


Court  of  Honor    .  

Desrree  of  Honor.  A.  O.  U.  W 

Fraternal  Aid  Association 
Fraternal  Bankers  Reserve  Society 
Grand  Lodgre  Iowa  Workmen  


Maccabees. 


Great  Hive  Ladies  of  Modern 

Hig^hland  Nobles 

Home  Guards  of  the  World 

Iowa  Lei^rion  of  Honor 

Katolicky  Delnik  (Catholic  Workmen) 


Knisrhts  of  Columbus  

Knigrhts  of  Father  Mathew 

Knifirhts  and  Ladies  of  Golden  Precept. . 
Knigrhts  and  Ladies  of  Honor. 
Knisrhts  of  the  Maccabees  of  the  World 


Knig'hts  of  the  Modern  Maccabees 

Ladies  of  the  Maccabees  of  the  World. 

Loyal  Letrion  of  Plymouth  

Loyal  Mytttie  Leg-ion  of  America 

Modern  Brotherhood  of  America 


Modern  National  Reserve  Society 

Modern  Woodmen  of  America  

Mutual  Benefit  Department,  Order  Railway 

Conductors  of  America  , 

Mutual  Protective  Leagrue 

Mystic  Toilers 

Mystic  Workers  of  the  World 

Nati'nl  Coun'l  of  Knisrhts  &  Ladies  of  Seca*ty 

National  Union 

North  Star  Benefit  Association 

Royal  Highlanders ... .  < 

Royal  Neigrhbors  of  America 
Sovereigrn  Camp  of  the  Woodmen  of  the  World 
Supreme  Coun'l  Catholic  Knig-hts  of  America 
Supreme  Council  of  Royal  Arcanum  — 
Supreme  Court  of  the  Independent  Order  of 
Foresters 


New  York . . . 
Des  Moines 
Freeport  ... 
Buriington.. 
Monmouth  . 
Des  Moines 
Burl  in  Eton. 
Red  Wingr.. 


WaTerly    ... 
Red  Oak    . 
Des  Moines 
Dayenport.  . 


Creston        

Des  Moines 
Council  Bluffs  . 
Des  Moines    ... 
Des  Moines  — 

Denver.  

Lincoln  

Richmond 

Caro  

Des  Moines    . 
Des  Moines    ... 
Chicact)  

Springfield 

Burlinirton 

Lawrence 
Cedar  Rapids  .. 
Waterloo 

Ann  Arbor 

Waterloo    ....... 

Davenport 
Cedar  Rapids.... 

La  Sueur  Center 

New  Haven  .... 

St.  Louis  

Clinton         

Indianapolis    ... 
Port  Huron  .... 

Port  Hur  n. 
Port  Huron  ..... 
Marshalltown  . 

Hastinn.. 

Mason  City 

Charles  City     . 
Rock  Island     ... 

Cedar  Rapids  .. 

Litchfield 

Des  Moines  .... 

Fulton.. 

Topeka 

Toledo    

Moiine  

Aurora 

Rock  Island 

Omaha 

St.  Louis 

Boston  

Toronto 


New  York. 

Iowa. 

Illinois. 

Iowa. 

Illinois. 

Iowa. 

Iowa. 

Minnesota. 

Iowa. 
Iowa. 
Iowa. 
Iowa. 


Iowa. 

Iowa. 

Iowa. 

Iowa. 

Iowa. 

Colorado. 

Nebraska. 


Viririnia. 

Michijran. 

Iowa. 

Iowa. 

Illinois. 

Illinois. 

Iowa. 

Kansas. 

Iowa. 

Iowa. 

Michigan. 

<owa. 

Iowa. 

Iowa. 

Minnesota. 

Connecticut. 

Missouri. 

Iowa. 

Indiana. 

Michisrsn. 

Michigan. 

Michigran. 

Iowa. 

Nebraska. 

Iowa. 

Iowa. 
Illinois. 

Iowa. 

Illinois. 

Iowa. 

Illinois. 

Kansas. 

Ohio. 

Illinois. 

Nebraska. 

Illinois. 
Nebraska. 
Missouri . 
Massachusetts 

Canada. 
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Location. 


Name  of  Oompany. 


State. 


Fraternal  Beneflolarj  Bocletiea— Continued. 

Supreme  Forest  Woodman  Circle  

Supreme  Lod^e  Fraternal  Union  of  America. 
Supreme  Lodsre  Knights  of  Pythias  (Endow- 
ment rank) 

Supreme  Tribe  Ben  Hur  

Western  Bohemian  Catholic  Union    

Western  Bohemian  Fraternal  Association  .. 

Women's  Catholic  Order  of  Foresters 


Omaha 

Denver  

ChicasTO 

Orawfordsville ... 

Spillville        

Cedar  Rapids  .... 

Chicago    


Nebraska. 

Colorado. 

Illinois 
Indiana- 
Iowa. 
Iowa. 

Illinois. 


INDEX. 


LarTBB  or  Tbarbmittal 

BTATIiDTIOAL  TABLE8~ 

TableNo.  1— Iowa  biulnMS  for  1901 

Table  No.  9— Oaodttioa  aad  ba^iaeas  of  all  odmpiaies 
Table  No.  8— PoUolea  Issaed  and  terminated 

Iowa  Life  Oompanles. 


▲mtrl^an  Life 

Ointral  Life  ▲aaaranoe  Socletj  of  the  United  Sbatee.  ... 

Dea  Moines  Life 

Eq  U^b^e  LlfelnsaranoeO^mpany  of  Iowa. 

G  laranty  Mutnal  Life  In^nranoe  Compan j 

Rf^gl^ter  Life  and  Aanaltf  Inanranoe  Oompanj  of  Iowa. 
Boyal  (JalonMatoal  L'fe 


Non-Iowa   lAte  Oompanl 


M-nA  Life 

Baakera  Life 

Bankers  Reserve  Life  Company 

Ohloag-)  Life  Insaranoe  Company 

Colombian  National  Life  I nanranoe  Company 

Conae-tisnt  Matnal  Life  

Eqnitab:e  Life  As^nrance  Society  of  the  United  States. .. 

Fidt-llty  Mutual  Life 

Oermanla  Life 

H«rtrord  Life . 

Home  Life 

Manhattan  Life 

Michigan  Mataal  Life 

Minnesota  Mntaal  Life 

Mutaal  Bnneflt  Life 

Mat ual  Life  Insarance  Com  pany  of  New  YofW       

Metropolitan  Life  Insurance  Company...       *••"* 

National  Life *'*"''*       .. 

National  Life  Insurance  Company  of  the  Tt*    %••**'  "<^%  s>a  t^t 

New  York  Life ^t^U    aB^^^"^ 

Northweetern  Mutual  Life ^ 


- . . ,         * 

Northwestern  National  Life *^      ^\. 


~--.- 
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PacifloMntnal  Life  Icsnrance  Company  of  Callfomim IS^ 

Peon  Matnal  Life  ITS 

Phoenix  Mutual  Life 1» 

Provident  Life  and  Trust  Company  of  Philadelphia    ....  19 

Provident  Savin  KB  Life  Assurance  Focletycf  New  York 195- 

Prudentlallnaurance  Compacy  of  America 201 

SoaLdla  Life  Insurance  Company M 

Beourlt J  Mutual  Life tii 

Travelers  Life tl> 

UDionCentral  Life    tJ^ 

UnionMutual  Life 

Unitfd  States  Life 

Washington  Life 2tf 

Aflsesament  Llfa  Insurance  Asaoolatlons. 

American  Temperance  Life  Insurance  Association 281 

Bankers  Life  Association  X§ 

Cosmopolitan  Life  Insurance  Association tit 

QeTman-Aner lean  Equation  Premium  L^fe  Association 271^ 

Illinois  Bankers  Life  Association  290 

Limited  Term  Life  Associailon 2M 

Merchants  Life  Association -. 28^ 

Minnesota  Scandinavl&n  Belief  Association ....  T tM 

Mutual  Aid  Society  rf  the  Oeiman  Lutheran  Synod  of  Iowa  and  other  Statea. SW 

Mutual  Life  Association  of  Iowa 9A 

National  Life  Association 307 

Pioneer  Life  Association  of  America 811 

Aasessmtnt  Accident  Insurance  Aasooiatlons. 

American  Health  and  Accident  Association. 81S 

Bankers  Accident  Insurance  Company 8lS 

Endowment  Accident  ApBOclation KS 

Qreat  Wontern  Accident  Afsociat ion 8M 

National  Health  and  AccidH»t  Association SJO 

Union  Mutual  Benefit  and  Life  Associatiin 

Woodman  Accident  A&socintioa    

Fraternal  Beneficiary  Societies. 

American  Guild  

Ancient  Order  of  QleanpfB llS 

Ancient  Order  United  Workman 3i* 

Brotherhood  of  American  Teoman .      K^ 

Cat  hollo  Order  of  Foresr  ere 9P3 

Coui  t  of  Honcr     9B8 

Degree  of  Honcr,  A.  O.  U.  W W« 

Fraternal  Aid  Antoclai ion SP 

Fraternal  Bankers  Reserve  Society • 884 

Grand  Lodge  of  low  »  Workmen 99 

Great  aive  Ladies  of  the  Modern  Maoeabees 8(9 

Highland  Nobles    .  a« 

Home  Gaardn  of  the  World.. .» 4t} 

Iowa  Legion  of  Honor * 4  7 

Kato'icky  Delnik  (Catholic  Workmen) .     '. Hi 

Knights  of  Columbus 417 

Knights  aid  Ladles  of  Golden  Precept.  4;7 

KnlghtB  rf  Father  Marhew '.  « 4t8 

Knights  and  Ladies  of  Honor 481 

Knightsof  theMaccabee<iof  the  World 487 

Knightsof  the  Modern  Haccabeea 4l8 

Ladles  of  the  MaccabecB  of  the  World 448 

L  )yal  Legion  of  Plymouth 4IS 

Loyal  Mynilc  Legion  of  A meriea .  .  4W 


Modern  Brotherhood  of  Amerioa. 

Modern  National  Beaer 7e  Assoolatlon 

Modem  Woodmen  of  America        .... 

Matoal  Benefit  Department,  Order  of  Railway  Ooi>dact( 

Mutual  Protective  League .., 

Mystic  Toilers 

Mystic  Workers  of  the  World 

National  Couacil  of  the  Knights  and  Ladies  of  St«urity . 

National  Union 

North  Star  Benefit  Association 

Royal  Highlanders 

Royal  Neighbors  of  America 

Sorereign  Oamp  of  the  VToodmen  of  the  World  

Sapreme  Council  Catholic  Knights  of  America 

Supreme  Council  of  the  Royal  Arcanum 

Bapreme  Ceurt  Independent  Order  of  Foresters 

Supreme  Forest  Woodmen  Circle 

Sapreme  Lodge  Fraternal  Union  of  America 

Sapreme  Lodge  Knights  of  Pythias  (Badowment  Rank) ., 

Sapreme  Tribe  of  Bnn-Hur , 

Western  Bohemian  Fraternal  Association 

Women's  Catholic  Order  of  Foresters 

2mpadni  Ceska  Katolicka  Jednota  ( The  West<rrn  Bohemis 


